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Report on Co-operative Credit Societies of Assam for 1904-1903,

[re—

e : -R B C B No. 2199, dated Shillong, the sth June 1go0s.
rom—Rdi B. C, Basy, Bahadur, B.A, M.R.A.C., M.R.A.S. . i
operative Credit Societies, 'Assam', g Co MR A8 (Eog), Registaar of Co-

To~The Secretary to the Chief Commissioner of A th iati '
~ Department of Land Records and lAzl?iz:{tu:e, A::::).( rough the Offciating Director
I have the honour to submit the first Annual Report on the working of Co-
operativé Credit Societiesin Assam. The report deals with the period commencing
from the 17th June 1904, on which date I was appointed Registrar of Co-operative Credit
Societies in Assam, to the close of the official year.

2. An important part of my work was to familiarize the people of the province with
the principles and procedure of * Co-operative Credit Societies, a subject of which few
people could be supposed to have any knowledge. With this object’ I addressed meets
ings of villagers and townspeople in different parts of the province and bad to engage in
innumerable discussions with people interested in the squect, With the same object
.-,lw.rot.e two pamphlets for circulation. One of the two pamphlets dealt with rural
societies, and was translated into Bengali and Assamese. Both versions have been
published in the vernacular gazette, and copies of the English and vernacular versions
were and are still being circulated in the province. The second pamphlet was the repro-
duction of a speech I read at a public meeting convened by K!r. g G. Hart, Deputy
Commissioner of S{lhet, in February last. It dealt with Co-operative Credit Societies in
general. Copies of it were sent to influential gentlemen in different parts of the province
with a view to enlist their interest in the subject.

3. In the Secretary to the Chief Commissioner’s letter No. 357Rev.—3784R., dated
the 22nd June 1g9o4, 1 was directed to visit the Sibsagar, Kamrup, Sylhet, and
Cachar districts, and to ascertain by local enquiry whether I could arrange for the
organization of a small number of societies as an experiment, [ visited these districts and
succeeded in the course of a tour in October 1904, and another in February and March
190§, in organizing a small number of societies in three out of the four districts
mentioned above. 1 was unable through want of time to organize any societies in the
Kamrup district. - Co

4. Up to thesclose of the year, ten Co-operative Credit Societies were organized and
registered under Act X of 1904. Out of the ten societies, four are urban and six rural.
The details of working of each of the ten societies are exhibited in Statements 1, 11, Il
and 1V, None of the societies is yet old enough to yield conclusive results. Several
of them had barely commenced work at the close of the year. The statements are not
therefore so instructive as they will be a year or two hence. In paragraphs 9 to 1§,
1 give a short description of each society. -

5. Every one of the four urban societies is possessed of a share capital, each share
beingwmthrﬁs. 10,and the liability of the members is limited by the value of the
shares held. The societies have power to increase their workir:F capital by receiving
deposits from members as well as from the outside public. The principal object of
these societies is to help their members with loans at cheap interest, and another
avowed object is to finance rural societies, if the funds at their disposal be in excess
of their own requirements. 1 &m inclined to attach great importance to this latter
object, as | believe that the problem of finding capital for the rural socicties will be
solved, if not wholly at least partially, by the urban societies gradually assuming the
vole of Agricultural Banks.

6. None of the six rural societies is posscssed of a share capital, and the lability of
their members is unlimited. They have to depend for their finance mainly on deposits
raised from among their own members and on such loans as they can get from Govern-
ment and from the urban societies established in'their own districts. Assistance from
the ordinary run of money lenders is not to be expected ; and it will be a considerable
time before outsiders will acquire sufficient confidence in the stability of these socicties
to deposit their savings in them.

9. The Shillong Co-operative Town Bank, Limited, was the first Co-operative Credit
Society organized in Assam. It was registered on the 3rd Stqtembcr 1904. The mem-
bership of the society is confined to Government servants employed at the headquarters
of the province. Inthis respect it differs from the three urban socicties at Jorhat,
Sylhet, and Silchar, in which all classes of townspeople are eligible for memberskip.
The society is a large one, bavinZ had no less than 176 members on the last day of

.‘!- wonr
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bank held three general meetings during the year ; at one of these the Hon'ble
the C'I];!i]:f Commissioner wgs pleased to take the chair. The attendance ‘?f memberst hat
the first two meetings was satisfactory, but at the third meeting (anc} also at .':mlcaf er
meeting held since the close of the year), the attendance was regrettably s_cqntby. Iear
there is a tendency among members to look upon the Bank merely as d | enevo encfi
moncy-lender ready, whenever wanted, to accommodate them with cheap loans, an
nceding no attention whatever from them. The Bank would do well to guard against

this tendency, if it really exists. ' _ . .
. Considering the short time the Bank has been in existence it has done a fairly large
volume of business. The working capital of the Bank amounted at the end of the year
to Rs. 6,750, which was made up of a paid-up capital of Rs. 3,575, Rs. 1,675 received
as deposits, and Rs. 1,500 borrowed from Government, This amount together with a
sum of Rs. 2,263 rcpaid by the borrowers enabled the Bank to lend an aggregate
sum of Rs. 8,900 to its members. The number of loans issued was 84, and the number
of individuals who borrowed was 71. The Bank requires every borrower to repay the
principal in a certain number of monthly instalments and to pay up the interest due on
the balance every month. This rule has been found pz:culiarly convenient to members
of the Shillong Bank, as their principal income is derived from their monthly pay, and
has worked very well. ~ So far, very few cases of delay in repayment have taken place.
The total amount overdue at the end of the year was only Rs. 74-14, the whole of which

has since been recovered. -

The operations of the Bank during the seven months ending with the close of the
official year resulted in a net profit of Rs. 128-4-3, of which 2§ per cent. (Rs. 34-9-1)
is to be eredited to the Reserve Fund, and the remainder distributed as dividend on its
share capital. The dividend has not yet been declared. The amount available for the
purpose Is equivalent to a return of a little over Rs. 8} per cent. per annum on the paid-

up capital of the Bank.

‘8. The Jorhat Town Bank was registered on the 5th October 1904. The member-
ship of the society is limited to residents of the Jorhat Union and an area extending to
three miles from the boundaries of the Union. The Bank had 17 members on -its roll
onthe date of its registration; four new members were subsequently admitted by
election, thus bringing the total up to 21 members at the close of the year. The Bank
appears to have done little business during the year., A small proportion of the subscribed
capital was called for and realized. - More than half of the amount so obtained (Rs. 660-8)
remained in hand, owing, it is reported, to a part of the paid-up capital having been
received towards the close of the year. It is to be hoped the Bank will do more business
during the current year and be able to show a praiseworthy record of work in its next

annual report. '

At present, the society is a very small one. Many of the existing members are men
of means who are above the necessity of borrowing from the Bank, but who can render
great service to the society by providing it with funds, and by encouraging their poorer
neighbours to join the Bank and participate in its benefits, It does not appear that the
authoritics of the Jorhat Town Bank have as yet made any special effort to induce the
poorer townspeople to come in. -

Until the proportion of borrowing members has increased, the Bank will have little-
scope for business, so far asits own members are concerned. Apart from helping its
own members, the society can do a great deal of very useful work by financing the
poorer rural socicties, of which two are now in existence in its immediate neighbourhood,
one of these being in urgent need of funds.

9. The Rajahauli Village Rank was registered as a rural society on the gth October
1904. It operates in a group of five contiguous villages in the ‘Jorhat subdivision of the
Sibsagar district.  This rural society is full of promise. The society had 25 members on
its roll on the day of its registration ; 22 new members were added to the roll before the
close of the year. I was struck with the earnestness with which the proceedings of the
sacicty were conducted. The income of the society consisted chiefly of long-term
deposits received from its members, These amounted in all to Rs. 379. A sum of
Rs. 55 was received as deposits from outsiders.  Out of the two sums, Rs. 430 was
issucd as loans to thirtcen members.  None of the loans fell due before the close of the
year.  The balance-sheet of the society shows a net profit of Rs, 7-13-3 for the period
enling with the gist March tgos, This amount will be carried to the reserve fund.
Swe the close of the year, the Rajahauli Village Bank has been granted a Government
loan of Rs. 350, which will go some way to mect its want of capital. A great deal more
meney wllbe needed to satisfy the full requirements of its members. ’
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i dzc?t'ioTh:x tChsngaon Z m?{f B.;mk was r'(“E,'lStCrt(:l en the t1th Octoter 1904, lis
junsciction extends over 1 gTOup of scven villages in mauza Charicaon in the Jorhat
subdivision. This I}ank,l):ls not exhibited quite the same amount of activity as its Sister
_sometr at Rajahauli, b_"(. it has done some uscful work, The socicty had :?) .mcnxlr}; on
its roll on the date 2{ inf{¢sistration.  Fourtcen more members were admitted before the
close of the year. 5., grﬁ?rge of the sociely consisted of a sum of Rs. 285 received as
dep051ts from its n'gf Rs. 1 L admlssmn fCCb amounhing to RS. 17. Out W the
Rs. 242 was lent ot yyernmenfmbers.  No porti he princi nterest. Ll
overnmen®® . portion of the principal or interest fell Jue
before the close of the yhia 4, hf balance shect of the socicty shows anct profit of
. Rs. 10-10-5 at the close of tod at‘_l{;_émce the year closed, the Bank has been granted
a Government loan of Rs. 300, “and ke .
11. The Sylhet Co-operative Toﬁ'r'r-.Jill.'.i,qI-,imiECd. w.y’ i’u}d&f on the 14th Febeu.
ary 1905. lIts jurisdiction is confined to the limits of "1} Sylhet Municipaiity.  The Bank
had 20 members on its roll at the time of its registration and a share capital ¢f Rs. 2,280,
Out of the subscribed capital a sum of Rs. 417 was realised during the year.  No lending
- was done during the year nor any expenses incurred.  The Bank was engaged for some-
time after its creation in framing a code of byc-laws which the members considered
indispensable before proceeding to work, From the reports I have received since the
close of the year, the Bank’s affairs appear to be progressing satisfactorily.  On the 14th
May, the paid-up capital of the Bank amounted to Rs. 1,142, and the number of members
‘had increased to §6. The Bank had under consideration scveral applications for
loans from its own members and from two of the rural socictics established in Sylhet.
I have since learnt that the Bank has actually given a loan of Rs. 200 to one of the two
rural societies and the other isto receive a loan of Rs, 300 shortly. The authoritics
of the Bank deserve credit for the courageous manner in w?)ich they have come forward
to help the rural societies in the district.

12. The Raigarh Dharma Bhandar and the Chhotadesh Gramya Mahajani
Sabha are rural societies, both in the Jaintia parganas in Sylhet, within the jurisdiction of
the Kanairghat tahsil. Both of them were registered on the 18th February 1905, The
people of the Jaintia Tparganas are very backward in point of education, and are primitive
in many respects. ‘Their wants are few and outwardly they are prosperous. But money
is very scarce and the rates of interest charged on loans are extraordinarily high—usually
3 to 4 pies per rupee per month. A considerable proportion of the tenantry scems to Le
in debt. Usufructuary mortgages are fairly common, and cases of land passing out of the
hands of the raiyats into those of middlemen, though not numerous as yct, are known to
occur now and again. [ visited the Jaintia parganas at the advice of the Deputy Come
missioner, Mr. S. G. Hart, and of several Indian gentlemen, who had an intimate knowledge
of that part of the country. [ addressed a large gathering of villagers invited by the
Tahsildar of Kanairghat, and after I had explained the principles of Co-operative Credit
Societies, I was besieged with applications from crowds of r:u{at; for establishing socictics
in their villages. Out of these, I selected, with the help of the Tahsildar, two villages—
Raigarh and Chhotadesh—and organized two rural societies in them. The Raigarh
society is limited to a small village exclusively composed of Hindu cultivators.  The num-
ber of members which was 13 at the time of registration remained the same at the close
of the year. It has not increased since. The members raised a total sum of Rs. 100
in the shape of deposits. The whole of this amount was lent out again among the more
needy members. The society seems to be working ineamest, though greatly handi-
capped for want of funds. Since the close of the ycar, a loan of Rs. 100 to the socicty
has been granted by Government, and 1 understand the socicty has been promised a
loan of Rs. 300 by the Sylhet Town Bank. The prospects of the socicty scem

hopeful. o
The Chhotadesh Society operates in alarge village, of which the population is chicfly
Mohammedan. The society did no work during the period undcr report, but since the
close of the year it has received a sum of Rs. 130 as dcposits fr_om its members, and it
is about to apply for a loan to the Sylhcet Town Bank. It remains to Le scen how the
society fares in the future. The prospects at present are doubtful. o

11. The next society formed in order of time was the Ch.ln}n’o Gr_amf'a Mah.a;an!
Sabha, a rural society of which the membership is limited to two willages in the Habiganj
subdivision of Sylhet. The socicty was registered on the 4th March 1905, with 15
members on itstoll. The number of members had increased to 20at the end of 1le

year. But for want of funds, the socicty was unable to do JNYIIC"JE"Z \ durirg the short
. lose of the year. The socicty has mace some progress
time that elapsed before the clos } its, out of which Rs. 40 Las Leen lent

since. A sum of Rs. 61 has been reccived as deposits, ernrment s
oft. A loan of Rs. 50 to the socicty has been ds.:inclior-‘-'d by Government sace the
cd.

close of the year, but more funds arc urgently nec
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14. The Gurabhuin Gramya Mahajant Sabha was the neXt rural society organized
in the  Syllict district. It was registered on the gth Mareh 1905. The society owes
its beine o the zeal and carnestness of an Indian gentleman, - Babu Umesh Chandra
Chandhuri, of Bhatara, who owns some land in pargana Baramchel in which the society
is situated. He has helped the socicty with a deposit of Rs. 100~ which was to form
the nieelews ol its loan fund. * Although the society was a little over *three weeks old, it
bad done: a fair amount of work before the close of the year. It received a sum of Rs.
&5 as deposits from its own members. This sum together with Rs. 1690 deposited by the
promater, and Rs. 15 reecived as admission fees, brought the tatcilloanable capital of the
sacicty to Rs. 200 at the close of the year.  Out of this amount, Rs. 195 was issued in
loans to vine members. Sace the year closed, the socicty‘ has made further progress.
The number of metnbers whickh was 24 i1 the begmning ar{d soat the close of the year
has incrensed g 36 and the sodety has received a loan of Rs. 200 from the Sylhet Town
Baok.  Alte,icther, it is the most hopeful of the four rural socicties formed in the Sylhet
district. Tt work has already attracted local attention, and the Chairman of the society
Vi1 lo ‘me to say that he has received enquiries from people in the neighbourhood who
.are desirous of forming similar socicties in their villages.

. 15. The Silchar Co-operative Town Bank, Limited, was the last Co-operative Credit

" Socicty formed during the year. It was registered on the 14th March 19035, and was
only a fortnight old when the year closed. It had 14 members on itsroll at the time of
revistration, and started with a subscribed share capital of Rs. 750, out of which Rs. 48
was pad up during the year. No lending was done before the year closed. The
socicty was engaged for some time inarranging  the preliminartes and drafting a code of
Lyce-laws for its working. It is too carly yet to say how the Bank will progress, but as
it has some very carnest men among its members, 1 believe it will prosper.

16. T have tried in the foregoing paragraphs to indicate the salient features of each of
the socictics organized in Assam during the year under report. - 1 have touched upon
the weak poiats of individual socicties, so far as they have revealed themselves during the
<hort time that they have been in existence,  The prospects of some of the societies are
extremely encouraging 3 of others uncertain.  The chicf dificulty which the rural
socictics have had to contend against 1s the want of adequate capital. It has acted as a
damper upon the enterprise of some of the rural societies. But the situation is not
altogether without hope.  The example of the Sylhet Town Bank which has boldly come
forward tn finance the village socicties encourages the hope that the problem of finding
capital for rural sociclies may be gradually solved through the agency of Urban Banks,
Dut time and paticnce will be necessary. At my advice, most of the rural societies have
adopted a rule requiring cach member to deposit a small amount at every harvest, and
not to withdraw it except for very urgent reasons and with the consent of the Manaeine
Committee.  If this rule be enforced, and if it works well, one of the objects which i3
cnjoined on a Co-operative Credit Socicty, namely, to create a capital for itsclf by means
of its own thaft, will be attained and its dependence on outside help will be pro tanto
lessened.

17. In Assam Co-operative Credit Socictics have been given a wide power to
make their own bye-laws subject only to the sanction of the Resistrar.  For an urban
society, composed asit s of menof education who are accustomed to insist on every detail
of business beingg conducted according to a strict procedure, a definite code of bye-laws
was considered imperatively necessary. Each of the four urban socicties in- Assam has
accordingly {framed in consultation with me a code of bye-laws to regulate its proceea:
inos The bve-laws wcevery ease are still provisional, and will have to be repassed in
accordance with Rule 3 of the Rules recently prescribed by the Chicf Commissioner under
Act X of 1gog. or the rural socicties in which the procedure ought to be simpler
I drew up, i consultation with the members, a sinple sct of pmvisiSnal byc-lnw:‘: \\'}Ijnich.
appear to have been working well, and need no revision {or the present. ’

1S, Statement I1 exhibits the details of the loans issued by ¢
Shillong Town Bank which s the only urban society that did any
of duningg the year, the bulk of the loans was intended for the clcaring of old dobts beanng
[T R R Ve ;o e . .. . ‘-\.“ N . - ‘. &
Leavy 1.111( s (l\l mterest. In l_ha, rural socicties, thl. clearing of olld debts as well as agricul-
tuie and trades naturally clam the larger proportion of the loans. =

it TR \ - oy . : N - . - .
. 1_1 wiil 'lw_v seen that the rate of interest levied on loans is not quite uniform in all the
soncre e, lllh‘ Fate 1y miost socebees iﬁ ) or ()f ppr coent per annum but lhrv(‘ Uf Ih'
Al societos i S e . . : ) R ' ' v
l'ul.ll 2AaCIehies i 5_\ .h\ L IH\ & L‘IL‘Ltt'LI {o lmposc [ I Pt‘l’ Cont, m view Uf [}w.- d iiﬂcu’lv []~'.\v
Anteate e entany capetall The rate of inserest pad by cach socicty on :
cthicr v oor 0_" [oT ocent, ’ )

ach society. In the
business worth speaking

deposits ;s



19. Statemer.)s
under report,and S,
The four older spcieithe yea
managed their 4ffairs v—
amount of profit at the «
[is too soon to expect infc.
20. The only loan gra.
the year was one of Rs. 1,5t
prescribed by the Government, |
iterest would be payable~to \
registration of the Society, and at't.
the rate of 4 per ceat. per annum, and thd', 5 » i
ments, the last of which would not fall in il 3"3J....._‘
21. Section 21 of the Co-operative Credit Socieuuw |
audit the accounts of each society at least once in every-
Shillong Town Bank were audited by me once during the yoe—
occasions, I held a partial examination of the accounts. The ac‘cl..,
_ societies were audited by me twice during the year. The remainingxy, |
started about the close of the year and done very little business, an aud.,
was fonsidered unnecessary. . -

22. Before concluding this report, I should mention that the Co-opel |
movement has met with the unanimous support of the people and the public prl..
province. I have received numerous enquiries from different parts of the country

ing information regarding the Rules of Co-operative Credit Socictics. T
Association, of which the Raja of Gauripur is the President, and which includcs
members some of the most prominent men in the Assam Valley, has been interest

in the cause of Co-operative Credit Societies. .The Association proposcs to raise
wherewith it intends to finance rural societies established in the Assam Valley. ¢
Association will succeed in realizing this most desirable object remains to be scen.

far as the limited experience [ have gained enables me to judge, there is nothing about th
constitition of a Co-operative Credit Society- which is incapable of adaptation to the
conditions of Assam. The chief and perhaps the only hindrance to success isthe want
of money.. How to remove, this hindrance 15 a question. that rests with the people of the
province to solve,

23. Finally, [ desire to express my obligations to the numerous officials and non-
officials who were kind enoughito help me in my work. [am particularly indcbted to
Mr. S,. G. Hart,, 1.c.5., Deputy Commissioner . of Sylbet, and Mr. H. L. Salkeld, 1.8,
Assistant Commissioner, Jorhat, for the help I received from them in organizing the
Sylhet and Jorhat Societies, and to Major P. R. Gurdon, 1.A,, for having assisted me In
organizing the Shillong Town Bank. The'following Indian gentlemen willingly shared my
labours in preaching the principles of Co-operative Credit Societies and assisted me in
other ways :—Rai Bahadur Jagannath Barua of Jorhat, Babu Umesh Chandra Chaudhuri
of Bhatara, Maulvi Tazammul Ali, Sub-Deputﬁ Collectorin charge of the Kanairghat
tahsil, and Mr. Kamini Kumar Chand of Silchar, to all of whom my hearty acknowledge.
ments are due. . ) .

I have the honour to be,

SIR,
Your most obedient Servant,
B. C. BASU,
Rrgisfra;' of Ca-optra!i:'.e Credit Socicties, Assam.

Forwarded.
H. C. BARNES.



10

Vg

.Raigarh Dhar-.

el LITU LYY R 4 ll-

“iage Bank,

Charigaon Vil-
‘lage Bank,

Sylhet Co-ope-
rative Town
Bank, Limit-
ed.}

STATE

N A
al _sbr ach Co-operative

ma Bhandar,

Chhotadesh
Gramya Ma-
hajani Sabha.§

Charnao Gra-
mya Mahajani
Sabha.§

Gurabhuin Gra-
mya Mahajani
Sabha,

Silchar Co-ope-
rative . Town
Bank, Limited.}

. )
M= Shate capital, if any.
.
3
N |2 3
w oy 5~ 8 =
ila|s \a £
r74 5 ‘ 617 8 p 10
Rs, Rs. a. p
-| Shillong ere | Urban | 3rd Sep.|127| 58 |- 176% 3,600 (3,575 0. 0
1904. .
Jorhat  Town, | Ditto [sth Oct.| 17| 4| 21285 | 660 8 o
district  Sib- | * 1904 _
sagar.
Jorhat Subdivi- | Rural.,,{gth Oct.| 251 22 47 | e
tior,  district ' 1904, .
Sibsagar. .
Ditto ‘oo | Ditto | 11th Oct.| 20 | 14 34 |
1904.
Sylhet Town ...{Urban |14th Feb.| 20 | ... 20 (2,280 | 417 o o
'1905. .
Raighar, Jain-|Rural...| 18th Feb. | 12 | ... 12| e
tia pargana, 1905,
district  Syl- .
het. . .
Chhot adesh, | Ditto.. | 18th Feb. | 15 15| ..
Jaintia parga- 1905,
na, district|{ ..
Sylhet.
TWO \'i“ages Ditthu 4th Ma.l'. |5 ’5 20 [
in argana 1905.
Uchail, Habi"
gan)  subdi-
vision, dis-
trict Sylhet.
Group of vil- | Ditto... | 7th Mar. 23| 7 20 | e
lages in parga- 1905.
na DBaramchal,
South Sylhct ]
subdivi sjon,
district Syl [* .
het.
Silchar Town. | Urban...| 14th Mar, 14 14| 750 78 o o
» 1905,

® Nine members were excluded, one having retire

3

d from Government

t Includes a tcan of

Had not commenced lending
§ Had not commenced work



1
MEN1 st M
‘ * i— . - . . ° [}
Credit \; ; i,unng the year ending the 3ust March 1908,

e

Depositsy/“<eived ang
loan!staken, _ Loans issued. loans recovere L

R L:"

?: s
“; ﬁ‘ 0 . g
¢ fE Admis. | Total loanable 5
5 |/ B sion fees, capital, =
g 1 & K+
Q@ 9
B/ 2 A o 3 '
CEd | B | R 4 3 & 3
el 5] et E 2 Q g & "i
tl‘.: B“- g = E E 'E : 3
3 z G < & = P

4 15 . 11

-
K

w3
n

Rs. \\ls. Rs, Rs. a. p. Re Ra Rs. a. p.| Re a p

1,225 | 1,9501(3,175 _6-,\750 oo 71| 8900 12,083 | 174 12 4 {2,202 12 4

RN

s T "in 21 0 © 68] 8 o -\5”’—‘-:300 1) e e

379 | 55| 4341112 o 44512 o] 13 430 oo | 3 1 3] 2 u 3

T . 3

285 e 285 l7 0 O, 302 0o 0 L] 24’ 1) " see
s [T} [ 11 ave 4'7 o o [ 1]} [ 1] ] [T1] LAl [ 11}
’ A N
100 | s 6 o of 106 0 0 8 100 | o o "o
b\ [] *
san T e 7 8 o 7 8 ?0“6 ') e " ase [T 1)
Ao .
‘opy WWOC
[} ;h;o‘\hej‘ -
end ~on ©
Tl [11] [T 'o o 0 lo'\tma [ 1] ]
R\
b , .’.\qt
At
85| 100} 185|113 o o 200 o0 O
}
* »
. . . vee 78 o O s e *sa sue )

service and 8 having defaulted in paying shares. Herce ttalis seduced by 9.
Rs. 1,500 from Government.

at the close of the year.
at the close of the year,



!
STENT

) : ) ach Co-
Showing detaxls} v P fesued
\

N,
‘\Qita*
Loans jasued. . Amount lect for purpose }-"p'
“ ta @ b el | s g
sﬁ'j,' Name of Scciety, o: g .; .2.?-"1 5 p g o g g
583 | - A:| B 2y 8. 18 2
] E = R B sg w9 ) e E
’ Bgel - g e8| k| #8 | 553 ) @ g
z8€| & g% | & | &= | &= ] = S
' . 3 l' '3 4 5 6 7 8 9 ' 1o
Rs, Ra, Rs Rs. Re.| Rs.| 1{Rs.
| ‘Shlllong Co-operative Town Bank, Limited.,.| 73 8g00 | 6,140 f¢ 0 " 320 LT 190
2} Jorhat Town Bank, Limited. .., . 2 300 I00 | . 200 | /... . -
3 | Rajahauli Village Bank w13 430 170} 1g0 / . " 20
4 Charigaon dilto . e s ' 5 - 24" |u'/’/ﬂo/ 112 Ay, s son.
8 | Sylhet Co-operative Town Bank, Limited.,. | Did ng Iemﬁn*;-ﬁﬁf;g the year . "y "
] e
6 | Raigarh Dharma Bhandar ... wo| ~B[  w0a| 8] 5% .. A D
7 | Chhotadesh Gramya Mahajani Sabha ... | Did no lending during the. year v | |
8 [ Charnao Gramya ditto - Ditto dijto " e, |« .
9 | Gueabhuin Gramya ditto PR 9!1 Cags | e Details not furnished by the Society
. 1o | Silchar Co-operative Town Bank, Limited...| Did lio Jending during the year e r S

N oo \
® Dut of the g lgans, two were for liquidation of debts and rest for agrigultura} purposes,

l".

- . ¢ v+ ... ... . STATIE

Receipts apd Expenditure of Co-operative Credit.
L

) S - , Receipts,
— — - "
Name of Society, o 'E g 'g, s "
’_6 . .; mg 8 [ 7] .
é - "'.gm ! g P 33
: g 4 g ; 23 52
j ¥ Jaf)| & &5 3B
l 2 3 Ly +’ r S 1 6 7
Rs. | Re| Rs. a p.| Rs| Rs a p.
1 | Shillogg Co-operative Town s 3175 3,975 o o (2,088 174 12 4
Bank, Limited.
2 ]or!mt Town Bank, Limited .. 2t o Q| wo | 660 8 of .\ | e
3 Ra;a.!muli Village Bank ... It 12 a| 434 e 21 3
4 | Charigaon Village Bank ... |. 17 o a| 28% see see
5 Sﬂlhct Co-operative Town v . ves 417 0 0 .. ves
ank, Limited. _ 1 ' :
6 | Raigarh Dharma Bhandar ... wb o a| too .
7 | Chhotadesh Gramya Mahajani 7 8 o ... sae
b Sabha, '
8 | Charnao Gramya Mabajani 1I0 0 O e ‘ s e
Sabha.
9 | Gurabhuin Gramya Mahajani 15 o o 185 ane " e
Sabha,
10 | Silchar Co-operative Town vea 8 o ves e
Bank, Limited. ’ °




10 ‘
¢ S st M
°1i , .15t March 1gos,
'! . Amount | -
i | ount leat for terms Amourd tent - A
a4 0
& - T - -
i N TR E 2230 3 ez |y 1-3
: sl R lses| 8s (2 A ERER £y
s8IV 3 (el g | ~E| -8 | T2 - ICLF| B O[REefii; crt
Z2 )2 1Es| 2 | S| 28 [ 3 .38} 2 [ei|icd}) 4 FA
o~ I/ v '«”1 S 1S8F |88 (&2} 2 |eixe] 2 |gz2|ssi| 3 2t
7] J 12 1} 14 15 16 17 13 1] %0 T 1 33 "
R¢- Rs. l Rs, Rs, R, Ra Ra, Rs. R». Rs. | Percont,
Fet aRnure,
?.2.5° Bgoo | w4870 6901 3240 1o | 800 (8% [ fa0| .. 8.000 o)
v - 300 s 00 | .. ) 300 | . 100 | e .“ 300 0}
* -~
50 430 'w-...\--- 430 | .. 430 .. a0 . 430 )
S0 242 ' N 242 ) 142 | . 242 | - " 242 ¢l
[1Y] . (11} u-l\ ~ LLL] e [I1] “n " b 9
Y 100 aes ™ 100. e 100 -n- 100 " . 100 1} |
N e ~
. [T T e e " " . . s e I3
.y (1 1] LLL] -y aga L10 ] [ T1] [ 1] (L1 ] "
[ 111} LX) iee e (12} (1] " - Ql
(11 ] L1l ' e (21} (T1] (11} L] sun L 1) e [ 11} [1Y] 9
The term of 4 loans was 8 months ; of 3, 4 months, of 1, 3 montbs aod of 1, 2 moaths. *
MENT IIL
Societies for the year ending 31st March 1gos.
Expenditure, '
y < - s | 2 | Cash balance
§ ] i E w ¢ . in hand on 3ist
s "4 " & e | be (A March 1908
- o - -
% 5 = | 82} % | CE 5 :
2 3 s | g3 | & | B5 3 3
= = 3 Q= < (Wi [
8 0 10 11 12 13 4 15 1
Rs, Rs. a. p.| Rs Rs. & p. Rs. 2. p. Re a p
13| 9,024 12 4 |8,900 | e v 1315 o 8,9]3 1§ © 110 13 4
€8r 8 o| 300 .. 1613 o 316 :; g 364; t: z
1) 448 7 3 430 ee s (L1 10 3 3 4‘0
300" 0 O 242 | s ves 7 6 249 4+ O $214 O
417 0 [+ } . T are LA sad s ‘l1 °© o
106 0 0] 100 | wee | wee | e 100 0 © 6 o o
::: 7 8 o T e ave [T1] sas Ll 7 8 o
10 0 © 1L war s ese rit o R L ° 8 5 0
' 200 o o| 195| ... 1 o 156 o o 4 00
78 o 0 [11] [TY] and 0 6 o ' 6 77 '4 6




10

. 5’1
L hects of the. TENTI
—————————— . —_
izsued |
! <ets.
| —‘“_\q_,
:ff'”l Name of Saeicty. Amount due on loan account. Cash balance on _
e 315t March T .tal
1905, J '
Principal. [nterest. Total. ,
|
1 2 3 4 5 6 7 -
—— -|‘—_'—
Ri. R« a. p. Rs, a. p. Rs. a. p. Rs. a5 P
1, Shillony  Co-nperative Town
Banl, Limited .., .| 6,812 40 4 3| 6852 4 3 11013 4| 64963 % 7
2 | Jorbat Town Dank, Limited ... 300 612 6 306 12 6 364 12 0 | ] g 6
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(These Societies came into cxistence a short time before the close of the
|
Bank, Limited J

® The Bank intends to declare a dividend of Rs. 8} per cent.
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