Wealth And Life

A Study in Values

BY

J. A. HOBSON

MACMILLAN AND CO., LIMITED
ST. MARTIN’S STREET, LONDON
1929



Noctsoh Press:
Berwick & Smith Co., Norwood, Magsa, I1.5.A,



PREFACE

TeE endeavour in this book to trace and fo express the
relations between economic and human values, wealth and
life, follows several lines of enquiry. One is concerned with
studying the part which processes of production and con-
sumption play in the determination of human welfare. An-
other deals with the changing attitudes adopted by economic
science towards the demand that it shall take account of
ethical considerations in its structure and method. A third
treats the distinctively social aspect of the problem, the
tendency of organised society to exercise a control of eco-
nomic processes in the interests of equity, humanity, and
social order.

The threads of these enquiries sometimes run separately,
sometimes they are intertwined. In order to minimise con-
fusion, I have made certain rather arbitrary divisions. Part
1 is chiefly gwen to an attembt to wrest from social philos-
ophy an intefligiblé and gonsistent meaning for human value

and welfare. Part I1 skitchas the emergence of an economic
science and its formal relations to ethics. Part TII discusses
the ethical significance of certain basic factors in the modern
economic system, especially property and the processes of a
market. Part IV deals with the crucial issues of industrial
peace and progress in the light of modern humanism, with
especial regard to the new problems emerging in a world
becoming conscious of its widening unity.

The brief Bibliography given in the Appendix is, of course,
wholly inadequate as an indication of the vast literature upon
which readers might draw in profitable pursuit of the topies
discussed here. I thought it well, however, to give prom-
inence to a few works which I have found particularly ser-
vieeable in preparing the several chapters,
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In conclusion, I desire to express my deep sense of obli-
gation to my friends Maurice Adams, C. Delisle Burns, and
R. H. Tawney, who were so kind as to read this work in
manuscript and to offer me much serviceable advice in bring-
ing it to completion,

J. A. Hopson

London
February 19%9.
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