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The first edition of this book was puhlished 
11\ 1898 during the lifetime of the Ruthor. 
With the kind permission of Mrs. Hamabhai 

Ranade, widow of MRhadev Govind Ranade, this 

foOeC'ond editioll is Il0W issued to the public ill the 

hope that it will command the wide circulatioll 

which it so \'\'ell desen'es, egpecially at this 

moment. V\hell important questions relating to 

the development of the material resources of 

the country are keenly discussed. 
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'1' HE t weI ve EaH~;l." ~ on Indian Economics in-
duded in this VoIlllllf', relJresent the firs" 

instalmem of the wriLin:,!s and ~peeches of the 
Hon'ble Mr. Justice Hanade, which his Ilumerous 

friends have IOllg desired to see ill a tollected 
form. The keynote of these Essays is fumished 

in the first Chapter 011 "'lHdiarl l:'ohtical 
Ecollomy," alld the subsequent Essit)'s only 
develop the malll thesis ill their lJractical 
applications to the subje(:ts of Credit Organiza

tions, State Elleollra~ement of Agriculture and 
Industry, Emigration, Local Self-Government, 

Emancipation )lnd Relief of the A!!TicuItural 
Classes, and the Alienation ot La.lld in British 

India. It is well knowil that on marlV of these 
points, the views held hy the representatives of 
Indian public opinion are nllt alw)lYs in full 
ilccord wit.h those which find favour with the 
most popular English sentiments 011 the~e 

subjects. Tllis divergenee of views makes it the 
more important that the presentmellt of Indian 
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thought should be m;\de In' one who h;\s 

studied both sides of the q IleSLiort with a COll

scientious clesire to arrive at the truth. Th", 

Essays IIOW published cannot f;\il to satisfy the 

reader that Mr. Justice Rallil<le has stated the 

case fairly without exaggeration. He has spared 

no pains to lllllke himself IH:quainted with first

hand sourees of ilifoilllation. After settillg forth 

the results of the study of tIle original autlw

rItles, the lIlodificatiolis sllggested by the 

circumstallces of this COUlltr.V ill the received 

Maxims of En"lish PoliLic<11 Economv are stated 
~ . 

without reserve an(l wiLh 11. filII sense of responsi

bility in terril;; which, it is hoped. will carr:-' 
convictioll lO lIlillry lIlilld~, which have not lost 

the power of assilllilatin\! lie'" truths. There are 

clear indicatio"s already of a change of feeling' 

ill the highest quarters Oil lIlany of lhese 

subjects. Ullder the infiuerl(:e of the Imperialist 

sentimellt, the hold of lilt" old orthodox idea of 

Political ECOll()1l1Y is !.!racluall" loosellin(!, and a 
~, ." , 

higher concept.ion of the flllletiolls of the State is 

being more ancl more practically realized than 

was the case thirty years IIgo, when the luis8t!:: 
fail'e Poliey was predominant. The ClrCUtn-
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stances of India, just emerging from the 
depression caused by manifold calamities of 
Famine and pestilence, also require a specially 
sympathetic treatment. The time, therefore, 
seems opportUlle for presenting to the public 
the most matured thoughts of modern India on 
these large Economical Questions, which CIlU 

for immediate solution. 
The public appreciation of this finst instalment 

will encourage the publishers to bring out three 
more volumes of Mr. Justice Ranade's writings: 
(IJ.) His Chapters in Maratha History; (III.) 
Essays and Speeches on Socio-Religious Questions 
to which he has devoted considerable attention; 
ami (IV.) lastly, his Theistic, Literary, Educa
tional and Miscellaneous publications. 
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