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portance of these products in the United States 88 a whole. In order that 
the more important of these products might be represented ill t.he illdex. 
it was necessary to obtain price series for them from other sourcea. In IIU 

doing the attempt was made to obtain prieea which could be consi<!pre<! 
representative of a seftllOn's average price for each of the pruduct •. 

In using monthly prices in the construction of aD annual index, thp. 
problem arose concerning the best method of obtaining annual avcraR'" 
of these monthly series. A comparison of the annual indpx numben of 
farm prices in California based on unweighted averages of monthly 
prices with those based on weighted averages. the weighu. ulled being 
estimated average percentage monthly marketinll'l of each product. 
indicated that although the weighting procesK affected greatly the an· 
nual averages for BOme of the individual producu. the composite index 
was not seriously altered. In view of the relatively small dilferencea 
between these series, unweighted averages of monthly pri_ were IllII'd 
in the construetion of the index numbers presented herein. 

A second problem enconntered in the preparation of monthly price 
data for use in the construction of annual index numher8 was the choice 
of a dividing line between suecel!Sive years. :Most annual index numhers 
of prices are for the calendar yearB. A crop·year basis is somewhat more 
significant for agricultural producu.. however, becauoe of the impor­
tance of the supply factor in the determination of farm prices. A fair 
approximation to a crop·year period, which is satisfactory for most 
crops in California, was obtained by considering July 1 as tbe diviiling 
line between successive crop years. In the construction of the annual 
farm-price indexes for California, price series for both the approximate 
crop years and the calendar years were compiled anil index numbers 
based on each of these series were calculated. The presentation of both 
indexes makes possible comparisons of farm prices in California with 
other series of data on either a crop-year or calendar-year basis. 

In combining the prices of the thirty-five California farm prodnets 
in an index number, the method known as the "weighted aggregative" 
was used. The price of each product was multiplied by a quantity 
weight corresponding to the estimated annual quantity of that product 
marketed during the five·year period, 1924-1928, inclusive; the thirty­
five values BO obtained were totaled, giving the aggregate value of the 
group; and the index number was obtained by expressing this aggregate 
value as a percentage of the corresponding aggregate value of the 1I8JUe 
products in the base period. 8ince the quantity of each product was held 
constant, any change in the aggregate value (price times quantity)iwas 
due entirely to price changes. 

Two five-year periods, each of which is qualified for use 88 a base for 
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the California farm-price index, are available. Since each of these 
periods had ita virtues and ita shortcomings, an index based on each 
period is presented so that one may use-whichever serves best a par­
ticular purpose. The first of these periods, the five pre-war years, 1910-
1914, is one of the most, if not the most, !'ienerally accepted base period 
for price index numbers at the present tim". It provides the most satis­
factory basis which has been fonnd for comparing the general move­
menta in farm prices during the past quarter of a century with move­
menta in other price series. The second period, extending from 1924 
through 1928, is useful as a starting point in judging recent short-range 
changes in the farm prices of individual products. 

According to the index numbers based on the prices for the years be­
ginning July I, farm prices in California were lower in the year begin­
ning July 1, 1932, than in any other year during the period covered by 
the index. Between 1910 and 1915, prices were comparatively stable. In 
1915 they began to rise and rose rapidly until 1919 when they reached a 
peak at levels more than double the average for July, 1910 to June, 1915. 
From then nntil1923, farm prices in California declined at a rate ap­
proximately equal to that of the preceding advance. Between 1923 and 
1929, they were again comparatively stable. By 1931, however, they had 
declined to levels below that of the pre-war base period. 

The major movementa in the California farm-price index &ince 1910 
bave corresponded with the changes in the general level of prices in the 
United States. According to the all-commodity index o.f wholesale prices 
constructed by the Bureau of Labor Statistics of the United States De­
partment of Labor, one of the more generally accepted measures of the 
general level of prices in the United States, prices, as a whole, were 
oomparatively stable between 1910 and 1915 and again between 1922 
and 1929. They more than doubled between 1915 and 1919, fen ab­
ruptly in 1920, and reached pre-war levels in 1931. Farm prices in Cali­
fornia, it is to be noted, followed this same general course. 

A comparison of the California farm-price index with the index of 
farm prices in the United States reveals the fact that during the early 
stages of the World War, when prices were rising at a rapid rate, and 
again in each of the two post-war periods of general price declines, farm 
prices in California lagged behind farm prices in the United States. 
These lags in price movements were due, to a large extent, to the fact 
that whereas the United States index is weighted heavily with the sta­
ple producta such as wheat, cotton, and hogs, which respond quickly to 
changing economic conditions, the index for California ineludes many 
specialty crops of major importance in the state whose prices respond 
more slowlY .. 
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Series of index numbers of farm prices constructed in recent Teal'll for 
a number of other states l'xhihit the same ~neral COUl'lle during the past 
twenty years .... that followed by farm pri.,.,. in California. Each seri .... 
depicts, to a varying degree, the 8tability of priC1'8 from 1910 to 1915 
and from 1922 to 1929, the rapid price rise from 1915 to 1919, and the 
subsequent declines in the early 1920's and early 1930' •. Dift'ereneea 
bet.ween state farm-price index numbers were due, primarily, to the 
type of producta included in the indexes. The California index, for ex­
ample, followed the index of farm priceR for New York more cloely 
(because their composition is more nearly the same) than it followed 
the indexes for Alabama, Iowa, or North Dakota. The index for Ala­
bama is weighted heavily with cotton prices; the index for Iowa is 
dominated by the movements in hogs and beef-eattIe priceR; and the 
index for North Dakota reflects, to a large extent, changes in the prices 
of grain •. 

By comparing the price relative for a product with the corresponding 
index nnmber of priees for a number of products, one h .. a baai. for 
evaluating the changes in the price of that product in terma of an aver­
~ change in the prices of several products. For example, when the 
period exteoding from July, 1924, through June, 1929, ia taken B8 a 
base, the farm prices of beef cattle, veal calves, milk, eggs, chickens, 
lemons, raisins, and walnuts in California were relatively higher in 
1931-32 and in 193?r-33 than the average of all product. included in the 
California index. Similarly, the farm prices of hogs, lambs, milk fat, 
wheat, barley, rice, cotton, potatoes, oranges, peaches, pellrs, and apri­
cots were relatively lower than the average during those yeara. 

DEFINITION OF PRICE INDEX NUMBERS 

An index number of prices is a number which aerves to expre&B the 
average percentage change, from one point of time to another, of the 
prices of a number of items. It is designed to register the group move­
ment of priees 118 distinet from the movements of the prices of the indi­
vidual items composing the group. 

Percentage changes in the price of a single commodity from ODe time 
to another Ilrs obtained by dividiug the price at one time by the corre­
sponding priee at some otber time. This ratio between two pnce. ia 
called the price relative of the commodity in relation to thoae two par­
ticular times. An index number of prices is an average of the price rela­
tives of a number of commoditi~n average designed to represent tbe 
general trend of the many diverging ratiOll from which it ia ea.lculated. 
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NEED FOR AN INDEX OF CALIFORNIA FARM PRICES 

Before a farm-price index for California was prepared, an index 
eonstrncted for the United States as a whole was the only measnre of 
the changes in the prices received by prodncers for agricultural prod­
ucts available for use in analyzing price situations in California. This 
index was prepared by the Bureau of Agri~ultural Economics of the 
United States Department of Agriculture. It includes the prices of 
thirty commodities, representing more than 90 per cent of the value of 
products sold by the farmers of the United States. The prices used are 
monthly prices based on reports from all parts of the country, and the 
weights assigned to the various products represent the average annual 
quantities marketed by farmers during the period, 1918-1923. 

In several respects, a farm-price index for the United States as a 
whole is inadequate for any single state. The relative importance of the 
commodities produced in various stetes is different, and prices behave 
somewhat differently, largely according to whether a particular state is 
a deficit or a surpllls-producing area and whether it is far from, or near 
to, the consuming centers for a particular product. Wheat, corn, cotton, 
hogs, and beef cattle bulk large in the national farm income, and. hence, 
their prices are given milch weight in the index for the United States. 
In California, these products account for less than 15 per cent of the 
cash income of the farmers of the state. On the other hand, the fruits, 
especially oranges and grapes, provide a large proportion of the agri­
cultural cash income of California, but are relatively unimportant in 
the United States as a whole and are either not included or are given 
little weight in the national index of !arm prices. In consequence of 
these contrasting conditions in the United States as a whole and in Cali­
fornia, it follows that an index based on prices received by producers in 
California for agricultural products (due account being taken of their 
relative importance in the state) ill much more representative of the 
trends of prices in California than is an index of farm prices designed 
for the entire United States. 
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THE CONSTRUCTION OF THE INDEX-NUMBER SERIES 
GENERAL SOtlBOES OF PRIOB DATA' 

One of the main sources of farm-price data in the United States is the 
monthly series of prices received by producers of farm products, com­
monly caIled "farm prices," collected and published by the Division of 
Crop and Livestock Estimates of the United States Department of Ag­
riculture." These prices represent an estimate of the average price of 
all grades and classes of each commodity sold in the local farm market 
on or about the fifteenth of each month. The prices at which the prod­
ucts first changed hands when Bold by the producer are reported to the 
United States Department of Agriculture by a large staff of voluntary 
correspondents scattered throughout the country. Each month, after the 
reports are received from these correspondents, the Division of Crop 
and Liv~"tock Estimates issues a tabulation of farm prices for the 
United States as a whole and for each state. 

Monthly prices for each of twenty.four of the commodities' included 
in the California farm-price index are reported currently for this atate. 
These prices, whenever available, were used in the construction of the 
index numbers of California farm prices: 

Annual prices of rice, sugar beets, grapes, peaches, peara, apricots, 
cherries, raisins, prunes, walnuts, and almonds, were compiled by the 
author from other available sources of information. Monthly priC<!8 for 
these commodities are not collected by the United States Department of 
Agriculture. 

UlIIWEIGlITED VERSUS WEIGHTED ANNUAL AVERAGES or 
MONTBLY PRICES 

In using monthly prices in an annual index number, the problem 
arises concerning the best method of obtaining annual averages of 
these monthly series. The aimplest"pl'actical procedure to follow ia to 
give the price for each month equal weight in the calculated price for 
the year. This method involves merely the summation of the twelve 

. • A detailed lUlCO'!nt of the opeeiJIe ""Dr""" of the pm.. dala .... d In tb • ..""tm .. 
~n ;'f the annual indes numben of farm prieea in CoJitonUa Ia given In Appen. 

• A good elioe_on of the farm-priee data eolleeW 1>1 the UDlted Stat... Depart­
ment of AgrieuItQre Ia given in: Sarle, C. F. Beliabilit,> SlId adequaq of farm-pm.. 
data. U. 8. Dept. Agr. Dept. BoL 1480:1-<15.1927. 

e Beef cattle, veal calve., bll')g~ sheep, lambs, miIk,' milk fat, butter, eli{gI, chickens, 
wool, horaes, barley, wbeat, oats, corn, hay, altalla, eottOD

f 
potaton, beaDS, orange., 

lemomt, SlId appleo. 
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monthly prices and the division of the sum by 12. The ideal method for 
obtaining annual prices from monthly data would involve the weighting 
of the price for each month :with the quantity of the product sold in thai 
month. This method necessitates current data on the monthly market­
ings. of each product. Unfortunately, these data are not available. The 
weighting of monthly prices with a fixed weight for each month, based 

TABLEl 

~NTAGES USED AS WEIGlfTS m ~G ANNUAL WEIGHTED AVEB.A.GES OF 

M.ON'rBLY FA.B.M: PluCKS· 

Plod .... 1 ... Feb. ""'. April May .... July Aua. Be ... o.L Nov. Doc. 
-- - --

Beef eattl&. •. " ......... _ ... __ ... 7 • 7 • 1 ,. 11 I. • • 7 • Hoga... ...... ___ ...... _" .... • 1 • • • 1 T • ,. ,. 10 T 
SbMP._._ ... __ .. U< ............... • • • • • 7 11 to 11 11 • • Lamba. ............... ............... • • • .. Jl7 • • 7 • • • • Milk lat. ............................... • • 10 11 10 0 • • , 7 7 • Bu'tv ...... " ....... ~_ .... ,..:. .... • • ,. 11 '0 0 • • 7 7 7 1 _ .. ,"",.,-"', ... ,_ ....... , ...... • • .. I. 10 • • 1 • 7 7 7 
Cbiok.ena._ ........... , ............ .. .. , 3 • • • • • • .. .. 
Wool_ ... _".,.~ ...... " ........... • • • • 7 ,. .. ,. 7 • • • Barley .••..•... ~_._ ..•.. _ ... _ • • • • 1 11 " 

,. 
'0 10 8 • WheaL._ ..... _._ ....... _ .. _ • • • • 7 8 • • 11 '1. • • Oa.ta._ .•.•. " ... ~_ .. _." .. ,,~,,_. 7 • • • • 7 ,. 11 I. 12 to • Com_,_._" ___ '''' _____ , • • 7 • • • • to I. • • • 

Hay ... ".,",.,"---",._--- • • • • 1 .. I< .. 11 • 7 • Al£alfa.._ .• ~._,,_ ....... ~_. • • • 7 • .. 12 II • • 7 • COtton. ........ ,,_ ......... _.~ .. • • • • • 1 , • 11 .. .. 10 
1'otatoM,_ .. " ___ ,_,,_,_,,, 7 • • • • .. .. Ii .. 11 • • Be.na.. ..... __ ~_ ...... _ .. ,~ ... 11 • • • • 3 • • .. 10 ,. 10 
OI'&Jll8k .. __ ..... _ .. _ .. _ ... • 1 11 12 11 • • 7 • • 7 • LemonL _____ , ___ , __ , • • 8 • ,. 

" I< • • • • • A __ • __ ,_., ___ ,. __ • • • • , 1 I. ,. 
" .. I. • 

• The price. of veal sna. milk. and hons were not wei&hted. 
SoUl'Cefl of data: 

Eetima.tea made by the author from data on marbt receipts. ahipmanta from the lltate. and t.he 
like, of tha avenp monthly muketiop of each prodWJt~ 

'on estimated average monthly marketings. of each product, is as near as 
one can generally approach the ideal method for obtaining annual 
prices. 

Annual weighted average prices for each of the twenty-four prod­
ucts included in the California farm-price indexes for which monthly 
price data are available were calculated, using the monthly weights­
given in table 1. These monthly weights are very rough approximations 
of the average percentage monthly marketings. of eaeh product, based on 
available sources of information. Data on market receipts, shipments 
from the state, and the like were used in making these estimates. ' 

The di1l'erence between weighted and unweighted annual averagea of 
monthly prices varies widely amoug the products. The annual prices of 
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products for which there i8 no pronounced &ea"onal price variation llJ'e 
not greatly affected by the weighting prOCl'Rll, ('vpn though the quanti. 
ties of these products marketed monthly may be highly variable. Like· 
wise, weighted averege prices do not differ greatly from unweighted 
averages when the quantitie. of the product sold (,Rch mcnth are ap· 
proximately equal. 

TABLE 2 

Co)(PAJtl80N OJ' ANNUAL RELATIVES OJ' ApPLa Ptllf'1!:8 IN CALU'OIUn.4, BAIIICD ow 
UNWIIOBTED AND WlUQH'l'D AV&RAOU or THZ MOl'l"THLY FA.Pf 

PJr.ICBS, CAL"""'" YEA"", 11110-1933 
(1924-1928 = 100) 

.= 
Price relativa hued on !'rio. nIaU.,. buecl Db 

y,.. Year 
beRinniq Unwel!rbted Wa3tlhted D_ heoPDDi~ 1i ....... ~1a< Welch" DUJ_ 
January 1 ._- av:::'il:\ January ... ~ ov~ ofmontbly of mont y oImopf 11' oImont. , 

pri- priQIIII pri- -1;10 .. 0 au 0.7 '92:1 1128 Hot U 
lDU OU 6U -tI.t ,.23 108.0 IOU -14 
lUI! 000 .U •• , ... ,.,. 8 , ... -I I 
lUI' 840 1S.' -u '923 1149 

'''' I 
-II 

Itl4 68.1 al.6 U 'OlIO 021 II. lit 
I ... MI 07. , ... '927 ... 1&1 I -lit 
1116 .... .... -1.0 '023 .... ... I • 
1911 " ... 70. -1.4 '029 01 .• I1(U' -IJ I 
lln8 .... <188 -12.1 '030 &U • t .• ... 
191' 133.2 128.' 78 '03' 40.6 au -81 ,.'" 141,0 133.0 80 , ... M.I ... I • , .. , .... 111.7 -'27 I •• IU fU .... 
• E~ of UDWGIahted over weiahted av ..... 

8oumea-of data! CaleuIatioaa by the author hMed 011 pri0!8 PftiND&ed ta tab • .-o and G. 

One of the products included in the California farm.price index for 
which lIDnual prices calculated from monthly data are affected a great 
deal by the weighting process is apples. A comparison of the price rela­
tives (1924-1928= 100) for apples computed from un weighted Bnd 
weighted monthly prices is presented in tables 2 and 3. In table 2, the 
price relatives are for the calendar years and in table 3 for the years be­
ginning J nly 1. 

In 1929, the unweighted average of the apple prices for the twelve 
months, Ja.nuary through December, was 97.0 per cent of the average 
for the five preceding years. The weighted average was, however, 110.9 
per cent of the corresponding five-year average. This large difference is 
accounted for by the fact that the apple crop produced in 1929 Will 

light, 'and prices during the months of heavy market movement were 
higher than the prices received for that portion of the 1928 crop sold 
after January 1. Apple pricea are wmal.ly lower in the fall than in the 
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spring of the year. The importance of this factor as an explanation of 
the difference in the 1929 price relatives is indica ted in table 3. 

On the whole, the dill'erences between price relatives for apples based 
on unweighted and weighted averages of monthly prices are much less 
when these relatives are computed for years beginning JUly 1 than 
when computed for calendar years. The largest dill'erences for years be­
ginning July 1 occurred during the World War when prices underwent 
changes of an exceptionally violent character. 

TABLE 3 

Col:f.PARISOl!T or ANNUAL RELATIVES or APPLE PRICES IN CALIFORNIA, BASED Olf 

UlfWEIGBTED AND WIIGBTED AVEaAGES OF Tlm MONTHLY FAUl 

P:a:rczs, YEABS BEGINNING JULY I, 1910-1932 
(July, 1924 to June, 1929 = 100) 

Price relati'VM baII8d on Price relatiVflll baaed on 

v_ 
UIlwei&hted 

V ... 
beginnilll Weigbted ~ beRinniq U~hted WeiRhted Difrere~ 

July 1 
or~ of&~y 

July 1 
ofa::::frhly av= ofmon ly 

pn ... ...,.. ""- p ..... 

19l1) at.a 8U -S.? ]92S 110.7 lOIU 0.' 
1911 (If. a ..,., -0.' " .. 108.6 100.2 -0 .• 
Itt2 69.9 .... -2.1 192t u~.o In,4 8.' ",. 18, 77., I.' 1 ... 111.( U8.a -a,g, 
1&1'.1 • U.S ... -0.' 1926 18 .• 77 .• !.I 
lO,. 62.8 ... 4 .• 1027 108:6 lOB.4 0.' 
IVI! 10.' ".7 1.' .... 88.0 • ..0 • •• 1911 16.t 77.' -0.' , ... 114.! UfU)- -1.1 
1&18 128.3 199,1 IIU I'" ".1 51.1 -6.0 
lil9 146.0 130.6 1&.6 '''' aD.' 58:8 1.1 .... 108.& 114.4. -16.8 ,,,. .... .... -f.8 

' .. I ltD.> nl.8 ... 
• Esoeee of unweighted over weighted. averapa. 

Soun:a of data: CakWationa by the- author baaed Oil pric. preeanted in table8 41 and 43. 

The effect of using annual averages of monthly prices weighted with 
the values given in tahle 1, upon the index numbers of the prices of 
twenty-four products, is shown in tables 4 and 5. The maximum differ­
ence hetween the annual index numbers based on weighted monthly 
prices and those based on unweighted averages of the monthly prices is 
1.6, in 1919, for the calendar years, and 2.4, in 1918--19, for the years 
beginning July 1. In seventeen of the twenty-four calendar 'years the 

. difference is 0.5 or less; in all but three, less than 1.0. In ten of the 
twenty-two years beginning July 1, the dill'erence is 0.5 or less; in all hut 
two years, 1.5 or less. 

In the tinal index-number series, which include the prices of thirty­
five commodities, the differences hetween the reSults obtained by weight-
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TABLE' 

CoKPAllI80N 01" ANNUAL INDEX NUHBDS or FAIlK PRJCM Of CALlJ'OB.lfU, BARD Olf 

UN"WBIOB'l"ED AND WEIGH'I'D AVDAOl!S or TRIC MONTHLY Pateu OJ! TwmM"I'­
FOUR PBODUCTS, CAUNI>AB YUB8. 1910-1988 

(1924-1928 = 100) 
- =. -

Indn .Dumben baaed 011 IDdu Dumbe,. '-l on 

Yeo. v_ 
becinnip. Unwe.it:hted Weilfht.ed Dlft_ beatnnlna (1lnmchted Weichled DI_ 
Jauuary 1 

Or~y o"~y 
Jaouary I 

of~Y o"~r - pn"", pri~ ""-
11110 n.7 n7 00 It" ... OIl -OJ 
11111 71.& 11.8 -6.' 1m '907 Of. I -It 
Ilnl 'ro.1 71.4 -0.& '024 "7 .... O. 
lila. 81-4 112.1 -0.1 '0'" lU.8 Hi t -01 
Iln4 6111 67.0 0.8 '016 880 015 01 , ... .... ".3 0.1 ,.,., 011 015 01 
IIna 77.1 77.4 OJ 'OIl IOU lot 1 -0.1 
1917 ... .. S -03 , ... 91.' III • ••• tDl8 121.4 121.1 0.1 '010 .. , 1112 O • 
UIiO 119 , 121.4 -I.I 'Oil G03 80.8 -01 
1010 "'.0 13CLI -0.1 1032 IOJ 4&1 I, ... , .... 8U -0.8 '081 4" '7' -04 

• Escea of uaw.ef.«ht.i over _et,:hted. .. vena-. 
80urcee of data: CalCll.Iatiou by the author bued. on data prwented In tab_1. 40. ud 41. 

TABLE 5 

CoVPABlSON CD" ANNUAL INDEX NUMBBRS ar FAlW PlllCES IX CALIFOJUfIA, BA8tJt 01f 

UN"W&IGBTBD AND WElGH'I'E)) AVEB.AGE8 OJ'THE MONTHLY PB1CU 01' TWIN'"· 

FOUR PBO!>uCTs, YlWIS Bm"nm.o JULY I, 1910-1932 
(Jul:r, 1924 to June, 1929 = 100) 

. 
Index Durnbera bued. on 1Dda& Dumben buKt on 

Y .... 
Unweigbted 

Y .... 
Unwel.bled ~D:~ WeI.hted Differeooe* ~Dninc We:lc:hted Dlft' ..... ... ~ ....... u1y 1 • .. ::'tI.i .-~ of mont ly of monthly ofmonl. y 01 mont y 

""- ""- pd-
. ""-

1110 11.' n. -0. 1011 ore .1-' D7 
lint n3 n. 0.' 1023 .. I ... -0 • 
lOa 11.1 n .• -us: ,m lOll IOJ.' -I,' 
Itla 168 75.' •. 1 1025 '08 • 10):.1 .a 
1014 ... ... 0.' '026 ".7 00 .• -u 
• 115 87.1 87.1 •. 0 .017 •• 63 '.51 -02 
1916 810 87.0 ••• '028 10'" .. , 13 
.817 100 __ 6 IlL4 -1.1 '010 1021 10 .. -II 
1518 ,." .. 121.0 If 'OlIO 10. 14.' II 
lIHD 127.8 128.2 -6.' !031 ... , &11 •• 
'120 fOLl 102.1 -1.0 !03' .&.8 .... •. & 
101' 91.8 03.3 -1.' 
• Eseeee of Utlweighted over wei&b&ed aver.aa. 

_ of data, CaI_ by <he author "-I on data ~ ",..,,100 1, fl, '"'" G. 
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ing and nat weighting the monthly prices would be even less. The price 
series far the eleven products for which manthly price data were nGt 
used would have the same effect on each index-number series, and, by 
displacing a pert of the influence of the twenty-faur products, wauld 
tend to reduce the differences between oorresponding index numbers. 

In view of the relatively small differences between index numbers 
based on the unweighted averages of monthly prices and those based on 
monthly prices weighted with the values given in table 1 (and the ques­
tionable applicability of these weights to the situation in a given year), 
unweighted averages of the monthly prices have been used in the con­
strnction of the indexes which follow. 

OALENDAR-YEAR VERSUS OBOP-YEAB.ANNUAL AVERAGE PRICES 

Most annual index numbers of prices are for the calendar years 
(years begiruaing January 1). This is due, in pert, to the fact that most 
of the basic statistical data for index numbers have been oompiled an 
this basis. Furthermore, there is no one common dividing line between 
two successive twelve-month periods which is satisfactary for all index­
number purposes-hence the division made by the Gregorian calendar 
is the one most oommonly used. 

Calendar-year annual prices for many agricultural products are lim, 
ited in their usefulness because they are based on the prices for a portian 
of each af twa crops. Since the prices of agricultural products are de­
pendent, to a very large extent, an the supply factor, calendar-year an­
nual averages of manthly prices may readily be misinterpreted. The 
marketing season for barley in California, for example, extends fram 

. about July 1 in one year to July 1 in the fallowing year. The calendar­
year annual price of barley in Californis for 1922, therefore, pertains 
in pert to the portion of the crop harvested in 1921 but sold in 1922 and 
in part to that portion of the 1922 crop which was sold before January 
1,1923. 

Because of the character of the seasans and the types of products 
grown, a fair appraximation to a crop-year period, which is satisfac­
tory for most crops in Califarnia, can -be abtained by considering July 1 
as the dividing line between successive crop years. A large portion of 
each of the more impartant crops produced in the state is harvested in 
the last half of the calendar year and marketed before July 1 af the fol­
lowing year. 

In the construction of annual farm-price indexes for California, 
price series for both the calendar years (years beginning January 1) 
and the appraximate crop years (years beginning July 1) were com-
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piled. Index numbers b",...,d on each of th ...... pril'e ... ri .... w .. re th~n cal· 
culated. For mOBt purposes, the index numbers for the approximate 
crop years will be more satisfactory than those for the cal .. ndar year8. 
The calendar-year index numbers will be required in comparisolls with 
other indexes for wbich approximate crop-year data are not availahl ... , 

METROD OF OONSTRUOTING TlDI ANNUAL INDEX·NUMBER IlERIEIl 

In the construction of an index number of prices a number of facte" 
need to be taken inte consideration.' Among these are! (1) the eom· 
modities te include, (2) the weight to assign differ!'nt commoditi"", 
(3) the period which is to serve as a base, and (4) the type of average te 
employ in combining the prices of the different commodities in an indf'x 
number. 

Commodities Included.-It is impractical to attempt to include the 
prices of all farm products produced in California in a farm.price in· 
dex for the state. !\Iany producta are of such relatively minor impor. 
tance as a source of cash income that the inclusion of their prices would 
lIot have sufficient influence on the index to warrant the effort required 
to obtain adequate price series for them. Furthermore, for many of the 
products, sufficiently reliable price quotations over a period of yea1'8 are 
not available. 

Fortunately, a fairly reliable measure of the changes in the prices of 
the whole group of products can be obtained by selecting the m""t im­
portant commodities from the group and including only thOl!e in tbe 
index. A ssmple, including products which are representative of the 
various sources of the cash income of the farmers of the state and which 
account for a large percentage of thi" income can be expected to give 
results which do not differ significantly from tbe index that would be 
obtained by including all producta. 

The twenty-four products for which monthly farm· price data for 
T For a mOTe -complete ru8cusaion of the eonatruetioD of indo: Dumben of farm 

pricell, readers are referred to the following: 
Be"", L •. H~ and O. C. Stine. Four type. of Ind." numb ... of farm prieeI. Jaur. 

Amer. StatiB. AAoe.19:30-35. 1924. 
Black, A. G~, and D. D. Kittredge. state indexes of prien ollarm produ£ta. Jour. 

Farm EeoD. 10:312-330. 1928. 
More general discussions of index-number eonstruction include: 
FUher, Irving. The maki.ng of index numbe1"8. 3d ed. nv. 638 p. Hoagbtoa lfU'· 

lin Company, New York. 1927. . 
Persona, Warren M. The c:onatruetion of indeX' numbers" 00 p. Boughton lliftliD 

Company, New York. 1928. 
King, W. I. Index numbers elucidated. 226 p. Longmanl, Green aDd Company, 

New YorK. 1930. _. 
MitcheU, Wesley C. The making and uaing of indf's number.. U. 8. Dept .. Labor 

Bur. of Labor Stati& Bal. 284:7-114.1921. 



T,\.BLE 6 

AVE&.A«lB ANNUAL CASH INCOMB lh:CEIVJm BY PRODUClmS IN CALIF'ORNIA FROM. THE SALE 01' FARM PRODUcrS DURING THE FIVl!'YIAB 

F1ouOD,19~1928,lNcLD.rva 

~verage annual oaab 
iDflIOme. 19U-1928 

A verap annual -.w 
inoom •• 19U-1928 

A verap Annual CAIn 
inool'lltl. 1924--1928 

Produet· Product- Product-
Percent "f Pe,reent of Per cent· or 

Dollan ",tal Dou.... ",tal Oollan total 

Meat anlmale: total.. ..... ~, ... 58,710,800 10.2 GrUM: totaL .......................... 40,'21),000 1.0 Fruitll (CtmlinUfd) 
B""'~ttl", ) ................. 33,694,800 6.8 «.,;:r=:::::::::::::::::::::::::::: 16,187,000 U =} .......... {9,ooo.000 8.6 
Veal eaJv .. 13,031.600 u 
~:tT:::~-:::::::::::==:::::: 12,158,600 I.' rull6. ___ . ,.,,,.,,,,._. 1,981,800 I.< ~~~::::::::::::: .6,826.000 2D 

12,36a,400 ••• Oata .. " ... _ ....................... , ...... 1.165.400 0.2 12.814,800 2.3 
COrn ............ ,."".""~''''' .. ,.'''" .. 633.800 0.1 Pear ....... _ ....... ,.,,,,, .. 8.300,000 1.4 
lliAcellaneoWl.,.",,,,,,,,,,, .. , .. 2.4".400 0 .• ACri .................... 9,187.4:00 10 

Doll/i prod .... , "'tal ............ M,500.800 11.2 C erriM .. ~~ ..... "' ... ., 2,351,600 0 .• 

;~~al },. ....... , ..... N .. -. .......... 

Field crope other than Mi&oellaneo1,18 . ............. " .... 11 ,412,400 '0 
~.IiOO,800 11,2 tr.::in: tot.t .. " .. " ........... ,"_ ... 64,1194.300 lUI 

AI~~rll } ..... .,."M ................ 11,615.000 3.1 Nut.e: tota!... ....... ,. .. 15,800,201) '.1 
Wrunutl'l ........ " ....... 12,080,001) 21 

Poultry produetIJ: total._ ... 36.IH$,800 •• COtton. ............ ",,_ .... __ ......... 12,031,800 '.1 AlmoDcb ..... ", .. ,",. a.720.~ 0.' 

~~ob ... :·::::.:::·::::::.:::: •• :: 30,175,600 ••• Poq,tI:IeI....._ 8,'U,2OO I.' 
6.110.200 1.2 a.Mh ...... , ... , ... 10,677 ,001) 2.9 Truck (Il'Opa: totaL .... ",., ..... 60,810,200 10.0 

SUJtIll' beet, •• 9"',800 0.8 Nursery producta: tots.!. .... 2.929,000 0.' 
Other Jive.toek and live- Mlscellanoout 4.!U4.fOO 09 Fo~ pruducta: totaL . 2.179,400 0 .• 

lltock produet.; total.. ... ~ 8,372.000 1.5 GmeuhoUM pwdu(lt4: 
Wool ..... " ........ " .. "" ......... 1,261,{l00 1.3 Fruit., total .... 211,583.800 37.8 tot.a.l .... 2,177.000 0 .• 
Ro_ 380,800 0.1 £!:nn:::::::::::::: 17,706.600 13.5 
MllIcellaneo~ ..... ,,, ...... ,, ..... 720,600 0.1 19,515,600 3.' All c,!l'()P!I: totaL .... 406,899.400 70,7 

AlIllvtatoek and Uv.toek ~ppl .. " .......... " ....... ' 10,'69.400 1.8 
productt: total .. 163,$38,400 ".3 All proouela: totaL~ .... ~." 576,437,800 100,0 

• All of the I'l;pecilil'l pl"Q<luete lilted are included io the CaU{ornia farm-price index. 

SolJl'e4lfl of dato.: , , 
U. S. Oept. Agr. Bur. Ai!' Econ. Farm \, .. Iue. rro- income, and caah inCQme from {arm production. Part 111. State aumrunri8ll 01 the illoome eetimatea. 19.2(-

1923. p. 18-20, Auguat
ii

l930. (Mimeo.) , 
U. S, Dept. Agr. ur. All'. ;Eoon. Farm value.1I'OeI income. and cub income (rom farm produetloll. Part III. State .ummarlel!l of the income eRhnateJ. U2IJ.. 

1929. p. &-D.llovember. 1930. (KUDeIl.) • 
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California are available accounted for between 60 and 65 per crnt of tll~ 
estimated gross cash income of the farmers of the state during tile flv .. -
year period, 1924-1928, inclusive. A. large portion of the income from 
fruits was not represented. In order to include the prices of 811 many 
products as are needed to account for a Isrge percentage of tbe agricul. 
tural income and to give due weight to fruit prices in the index, price 
series for eleven additional products, seven of them fruits, are included. 

The thirty-five commodities represented in the California farm-price 
index aecounted for between 85 and 90 per cent of the estimated grosa 
cash income from agriculture in California during the 1924-1928 period. 
The proportion of the total income during those five years contributed by 
the various products is shown in table 6. It can be seen from the data pre. 
sented that, with the exception of truek crops, the products included in 
tile index represent a fair cross section of California agriculture. Un. 
fortunately, owing to tile .mavailability of satisfactory data, truck-crop 
prices are not included in the index. Changes in the character of the 
various truck crops prod ueed, in the form in which they are lIOld, and in 
the method of packing and type of package used, make it extremely dUll. 
eult to secure comparable price data for any length of time. 

Weight Assigned Different Commoditus.-Commodities vary greatly 
in importance. Some products may be considered more importsnt tIlan 
others because they require a larger percentage of the land resources in 
a given area or because 8> larger physical quantity of the commodity i.I 
produced during a given period, or for other reasons. A large number 
of criteria may be used in judging the importance of a particular 
product. 

In an index number the inIportance of the various products i.I ac­
counted for by assigning <a weight, or series of weights, to each com­
modity. In an index number of prices these weights are 1llIually related, 
in Bome way or other, to the income derived from the saJe of the prod­
uct. If the index numbers are derived from the aggregate values of a 
fixed quantity of goods, quantity weights are generally used. If, on the 
other hand, averages of price relatives are calculated, arbitrary valuEljl 
(usually percentsges) of any character which bear some relation to each 
other may be 1llIed. Occasionally a series of weights, rather than a single 
weight, are assigned to each commodity. This is done when an attempt i.I 
being made to take into account the changing importance of producta 
from time to time.' 

In the California fann-price index a single fixed weight ill asaigned 
to each product. These weights are based on the estimated annual quan­
tities of the products marketed during the five-year period, 1924-1928, 
inclusive. Estimates of these quantities (table 7) .. ere obtained from 
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various sources. Da.ta for twenty·six of the products were estimated as 
follows:" 

Beef cattle, hogs, Bheep, and lambs: Estimates of net disa.ppearance (less deaths) 
in California... 

Veal calves: Eatima.tea of the shipm.ents out of the sta.te plus the slaughter in Cali~ 
torma. 

TABLE 7 

WEIGHTS AssIGNED TO PRODUCTS IN 'l'RE CALJlI'O&NU. FAllll-Pm:CE INDEX, BASED ON' 

ES"l'Ili[A.Tlm ANNUAL QuANTITIES M.ultE'I"ED DURING THE FIVE-YEAB. 

PEmOD, 1924-1928, INCLUSIVE 

Eatimated annual quan.­
tity marketed 

Beef e&tt1e._ ... _ ... ___ . 
Veal ealvea." __ "M'_"_~ 
HOIIl---...... ___ .. _ ... __ . 
Sbeep.._ .....• _~_ .. __ , 
Lambe._ ..... _. __ .... &. 

ltilk· __ ...... _. __ . __ . 
Milk fat-_,_. __ . 
Butter. ___ .. __ ... __ ._ 
EItP .... ___ ,~_ ..... _._ 
Cbiokena... ___ ..... _._ 
Woul._._ ...... __ ._."'._~_ 
HOftIDtt.~"._ .. _,._ ...... _. 
Barl4Y __ .... __ .. __ .. _ .. 
Wheot.-.: ..... _ ......... __ 
Rioe...-....... ____ ...... _ .. 
0atL-_ ... _, .. _,~. 
Com.-........ _ ...... _ 
Hayf_ .... _ .......... .. 

Quantity 

3.148,(100 
828,000 

l,Hl.OOO 
373.000 
.... 000 

10,*,000 
70,700,000 

775.000 
100.08'1.000 
22',827,000 
.n ••• GOO ..... 
19.«0.000 
',881,000 
1,516,000 
1,933,000 

61&,000 
"'.000 

• Hilk aoId as market milk. 
t Hay othel' than alfalfa. 

Unit 

100 pounda 
100 pounds 
100_ 
lOOpounda 
lOOpounda 
tOO_ 
po"",,, 
po"",,, -pounds 
po ...... 
hood 
buoholo 
bushel. 
bu.hela 

·buoholo 
b ....... 
to .. 

t All .... pee lea freah equiYalent. of raWna dried. 
, CaDned and dried. peaohea only. 

Produ'" 

A1Iall&. ... H'~,~ .• _~.~ ... _ 
Cottoa. ... __ . ___ ....... _ 
PotatoeS._ ........ _,~_ .. _." 
Beana __ ••.. _~ ......... _ ....... _ ................ 
o...u-_ .......... _ ........ 
Lemona. __ . __ ._ ... ". 
Ap.n_ ....... __ ...... 
Grapeat.~, ...... _ .. _, ...... 
Peocheoi ........... _ .......... 
P .... B, __ " ..... _ .. __ ... 

Apnea"', ._._ .... _ ..... 
Cherne.-_"._ ... " .. 
Raimnett_ .......... __ ....... 
Pnmoott ........................... 
Wa1nut&._~ .. _ .. , ___ .... 
AlmoruIa... ......................... 

Eatimated. annual quan­
tit)' marketed. 

Quantity Unit 

1,(13.2,000 ..... 
113,900,000 ",,~ds 
8,197.000 hue ..... 
0(.311,000 buoholo 

650,_ ton. 
28,3M,_ ...... 
8,755.000 ...... 
8,250,000 buoholo 
1,0.51,000 to .. 

39&,500 ..... 
IM,OOO .... 
165,000 ... .. . .... .... 
23'1.500 to .. 
176.000 to .. 
".000 to .. 
ll,MlD .... 

I Bart1e.tt variety only • 
- , Canned and dried apricote only. 
.. Cazmed c:herrl. only. 
tt Dried. toua. 

SoUl'Cell of data: See test, P8r&S 18 to 20. aDd footnote. I to 17. 

Milk, milk: .fat, and butter: Estimates of the milk equivalent sold (subdivided into 
quantities sold 88 fanil butter and as other milk products) in California. Estimates 
of the .quantitiet! aold &S market milk were made by the author. based on the per­
eentage utilization of milk fat produced in California. &8 given in table 11 of Bulletin 
514~' ,Estimate&: of the quantities of milk fat Bold were made by dedueting .the esti· 
mated quantities at milk equivalent sold 8S market milk trom that portion sold'as 
milk produets- other tban farm butter and eonverting the results to a. milk~fat basis. 
The eotim&tea (as made by the Bmeau of Agricultural Eoonomi .. ) 01 the milk 

8 U. S. Dept. Agr. Bur~ AV- Eeon. Farm va1ue~ groa ineome, and cash income 
from farm production. Part I. Estimates by commodities and by states, together 
with produetion, disposition, and pries data used, 1924-1928. p~ 1-354. March, 1930. 
(Mime •• ) 

• Voorbi.., E. C. Dairy produ.ta. California Agr. Exp. pta. BuL 6U:43. 1931. 

I 
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equivaleDt IIOld .. farm butter in {'.ulfoma ...... eonnrted 10' a butter boalo by ...... 
llidering 3.85 per .... t (an eetlmate a110 made by the B ....... u of AlI"loulwral E<o. 
nomice) &8 tl", averege milk·fat eontent of the milk produeod In California and 81.3 
pe. cent (tbe minimum allowable by etAte 1.'10') ae tb. milk·tat oontent ot botter. 

Ell'''": Estimate. ot tbe numbt'r sold (cxeept tor hatehlng) In Calltornla. 
Chicken.: Estimates of tbe number IOld in Calltornla. An eotlmate of t penndl U 

tI.e average live weight, ba .. d Oil the opiniOllO ot perlODl familia. with the poultry 
industry in Calitornia, WB8 1I8Cd 1R eOllverting tbeM data to a weight 00.1 .. 

Wool: Estimate! of the productioD in California. 
Ho .... : Eotimateo of tbe net number eold In California. 
BarWy, wheat, riee, oah, and corn: Estimate. of tho quanUty BOld or tnr Ale in 

California. 
Hayaod alfalfa: Estimat..s of all bay sold or for ... 1. In Calltornla. Tba prod .... 

tiOll data for alfalfa and tor other bay, ao reported by the California Crop Deporting 
Serviee, oerved &I & b&l1. tor •• Umatlng the qua.ntlti .. of e .. h type sold or for .a1 .. 

Cotton: Eotimatee of the production in California. 
Potatoes and bean.: E.timateo of the quantities oold or for sal. III California. 
Sug ... beete: E.timste8 of the quantities IOld fer .ugar in California. 
Oranges, lem ..... and apple.: Estimates of the quantitlee oold or for IBI. In Call· 

forn:iL 

Data for the other products were estimated as follows: 
Grapes: ,. Estimate. of the harve.ted production of all grapao In Calltoml. 10M 

fresh equivalent of raisins dried. 
. Peaches: 11 Eatimates of the harvcaWd prodUction lD CaliIornia lea freab .blp­

ment .. 
Pears: 12 Estimates ot the b&rveeted produetion in C.Jitol'ma lea eetifJUlted Pl"O· 

duetiol1 of varieti •• otl •• r tban Bartlette (11 per cent ot total production h ....... ted). 
Aprieote:" Estimat •• of tb. harv .. ted prodnctiOll in California I ... freeh oblp-

menta 
Chernee: 14 EJ!ltimate& of the quantitiea C8Dlled in Callfornla. 
Raisins:l! Estimate. of the quantities dried in Calit01'1ll.a. 
Prtme8: 18 EBtimate8 of the harve.ted produetion In Califorma. 
Walnuts- and almonda:11 Estimates ot the produetion in Calitornia.. 

•• Sbear, S. W. Grap ••• Outlook cbarto and tabl ... California Agr. Esp. Bta. Fob. 
ruary, 1932. (Mimon.) . 

11 Wellman, H. R. Peach ... Outlook charto aod tabl ... California Agr. Esp. Bta. 
February, 1932. (Mimeo.) 

.. Shear, S. W., aod H. R. Wellman. Pear .. Outlook cbarte and tabl ... CaUfernla 
Agr. Esp. Bt&. February, 1lI32. (Mimeo.) 

•• Wellman, H. R., and C.:1. Poole. Apricote. Outlook ehene and table •• California 
;\gr. Esp. Bta. February, 1932. (Mimeo.) . 

"·Wellman, H .. R.,·and C.:1. PMle. Cherri ... Outlook·ohlne and lablea. CaJilo .... 1a 
AI!'- Esp. Bta. February, IDa:!. (Mimeo.) 

"Shear, 8. yv. Grape •. Outlook eharte aod tablea. California Agr. Esp. Sta. Feb­
ruary, 1932. (MinI..,.) 

18 Sllear, 8. W~ Prunes. Outlook charta and tabJeL CaUfomia AI". Esp. Sta. J'eb~ 
rnary, 1932. (Mimeo.) 

17 Wellman, H. R.. and. H. E. Erdmsu. WaIDuta Outlook cbane ..,d lobI ... Call. 
fornia Agr. Exp. Sta.. February, 1932. (Mimeo.) 

WellmaD, H. R., and C. :1. Poole. Almond&. Outlook cbane and tabl ... California 
Agr. Esp. StH. Fehrnary, 1lI32. (Mimeo.) 
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Period Which Is to Seroe as a Bass.-lIfost price index numbers ex­
press, in percentages, the relation between prices at a specific time and 
prices in a base period which is designated as 100. The choice of this base . 
period depends upon a number of considerations, among which are the 
following: (1) the purpose of the index number, (2) the availability of 
a period during which price interrelations were sufficiently stable, and 
(3) the comparative accuracy of the price data for different years . 

.A. farm-price index serves two purposes which need to be taken into 
consideration in the selection of a base period. First, it provides a basis 
for comparing the general movements in rarm prices over a long period 
of time with movements in other price series-wholesale prices, retail 
prices, wages, taxes, real-estate prices, rents, ete. Secondly, it serves as 
a base for judging cbanges in the farm prices of individual products. 
During the years since 1910, the first of these purposes has been most 
satisfactorily served by the selection of the 1910-1914 period as a base.'· 
During that period the ratio of the wholesale prices of farm products 
to the wholesale prices of nonagricultural commodities was at the ap­
proximate level to which, over a long period of years, there has been a 
tendency to return. Moreover, the serious maladjustments between 
groups of prices that follow periods of monetary inflation and deflation 
did not exist at that time. If, on the other hand, a farm-price index is 
constructed for use in judging changes. in the farm prices of individual 
products, its purpose is most satisfactorily achieved when the base pe­
riod is comparatively near the time of such price changes, when it is a 
period of stable prices in general, and is represented by price series 
which are as accurate as can be obtained. The 1924-1928 period exhibits 
the qualifications most desired in obtaining a basis for judging recent 
changes in farm prices in California. 

In selecting a base period for a price index, extending from 1910 to 
date, in which price interrelations clln be considered sufficiently stable 
for that purpose, one is practically limited to two periods, 1910 to 1915 
and 1922 to 1929. The first of these periods is characterized by what were 
undoubtedly the most stable eecnomic conditions in existence in this 
country since 1910. The second period, during which a degree of eco­
nomic stability was attained, came between the two major financial 
crises experienced since the War. . 

Generally speaking, the accuracy of price data increases with the 
passage of time. Better methods of collecting price quotations are devel­
oped, the size of the samples upon which prices are based are eularged, 

1& A good diseussion of tile use of tbe 1910-1914 period &9 a base tot' price indexes 
W8.8 published recently: Stine, O. C. [Diseusaion.] Jour. Farm. Eoou. 15:254-259. 
1938. . 
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and more attention is given to bias in sampling, errors in reporting. Bnd 
other related problems. The Beauracy of much of the price data in Cali· 
fornia has inlproved in recent yeai'll owing to the increaaed attention 
given to the problem by research workel'll in response to the needs of 
the farmel'll and marketing organizations of the state. 

In the construction of the California farm-price index, a decision W&a 

made to calculate two indexes, one of which would be baaed on the pre­
war period, 1910-1914, and the other on the five post-war years, 1924 to 
1928, inclusive. With an index available based on each of the two periods, 
the one may be chosen which best serves a particular purp08e. 

Type of Averagi1lg Process Employed in Combi1li1lg Pf'ices.-Two 
general methods have been used in combining the prices of several prod­
ucts in an index number. In one method the price relative (ratio of iIle 
price at a given tinle to the corresponding price in the baae period) of 
each product is calculated. Then these relatives, one for each product, 
are combined by some averaging process into a single ratio, or index 
number. In another method price relatives are not calculated. Each in­
dex number is obtained by relating the aggregate value of the products 
included in the index at a given time to the corresponding aggregate 
value in the base period. 

Most state indexes of the prices of farm products are of the aggrega­
tive type. The monthly index of Missouri farm prices," for example, wu 
constructed by calculating the aggregate value of a fixed quantity of 
thirteen products (691,500 hundredweight of hogs, 8,333 head of horses, 
ete.) for a given month, and expressing this value as a percentage of the 
corresponding total value of the same quantities in the haae period. 
Since the quantity of each product was held constant, any change in the 
aggregate value (price times quantity) was due entirely to price 
changes. In the Minnesota farm.price index, 2. a somewhat different pro­
cedure was followed, although the aggregative method was used. A for­
mwa was employed which combined the weightinga of the qnantities 
sold in the base period with the quantities sold in the current period. 

The California farm-price index is of the aggregative type using fixed 
weights. The index number for a given year is obtained by multiplying 
the price of each commodity in that year by its weight (table 7), adding 
the products, and dividing the sum by the corresponding valne for the 
base period. The average annual base·period values used in the COD­

struction of the several indexes for California are given in table 8. 
10 Cowan, D. R. G. Misoonrl farm prieeo and purehasing power. Miooou.rl Agr. Esp. 

BtL Beaeareb Bu!. 84 :1--34. 1926. , 
.. ~l&<k, A. G., aDd D. D. Kittredge. Minneoota agrieulturaJ Indes"" of priu., 

quantit ... , and eaab moo"",", 1910-1927. Minn_ Agr. Exp. St&. Tee'" BuJ. 72: 
1-l1O. 1930. 
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TABLES 

AVB&A.GZ ANNuAL A.GaREGATB VALUE or FABK PRoDUCTS IN CALIFORNIA DOltING 

EACH all' '!tHE Pmtons USED AS A. BASE rOR'l'BE INDEX 
NUllBERS OJ' F..uW: PRICES 

Average annual Average annual A_ annual A verag>e annual 

PftHi..,. ~"val .... ~teval~ ~tevaJ.ue. "'fuw.te value. 
endar yau1!l. wy.192" to endar yeal1I, uly. uno to 
1924-IUS June, 1929 1916-1914 June-,uni ....... ...... , .. , .... ddIaT, 

Beef eatt.Ia ..... ~_._,~~ .. ~_ .... 26,083,.00 16,114,400 2O.1~.200 .2O,m,CIOO 
Veal oalva ................. _ .... _ ....... 7,971._ 8.301,600 6,586,600 6, '136,400 
Hop.~,_,_ ............... _ ... _ .. m __ ._ ••• U,651.4IID 16,010,600 9,870,400 9._.Il00 
Sbeep._ ........... ~_, ....... " .... _"' ...... ',083,800 3,019,BOO 1,7112,000 1,813,&00 
L.mbe. __ " .. _ ......... , ... _ ... ,_~ .. R,Ml.OOO 9.MI,OOO .,8f2,200 4,'100.)00 
Milk., .... _"_._ .. ,, .. ___ .. -. ... _ ........ 11,228.400 28,228,600 2tI,7M,200 28,316.600 
lIilk fat...._." ......... _ .. , ...... _ .. _ .... 3&,318.tOO ati.4D~.200 2$,1161,400 23,656,200 
But.tar ..• _ ............ _ .. _ ...• _ ... _.,,~., ... 373."" 373,200 .242,_ ....... _ ..... _ ....... -.................. _ .. 83,882,600 33,802,600 29,219,800 28,879,400 
CbiokenL......_"" .. « •••• _n ... __ .. li.11I8.200 a,BM,1!OO 8,387,(00 3,401,400 
Wool~,._ ....... ~._ ...... ~., .... "'~_ 7.096,200 7,053,800 2,D69.400 3,007,200 
Boraee._ .... _.~ ..... _. __ ........ "391,800 .... ..., 621,600 612.000 
s..I.,. ............ ___ ....... __ .....• 13,892>000 16,742,600 12,783,800 12,711,800 
WhoaL.... ....................... _ .•..... 13.W.400 13,607,800 9,434,200 O,51D.600 
Ri_H_. __ "~.' .. n ........ _ •••••••• , ",7M,JOIt 8,'114,200 &,867,BOG 3,861.800 
Oa ... ; .... ti' ____ , .••••• __ ~." .... I,_,toO 1,225,800 1.031,200 1,015,&00 
Corn.._ ......... __ ....... _._ ........ .... ..., Mi,D ,,"7,200 412.400 
R""_"',,_._ ........ _._ ....... 3,828.400 3,812,800 S,i'.H5,800 11,1190,000 
AlfaJI&. .. " •• __ ........ _ ••••••• _,_ ...... 16,'1M.4tJO Hi,859,BOO lD.OO2,OOO a,D'm,JOO 
Cotton...... ...... _,_ ....... ..:... ..•....... 13,06J,COO 12.307,000 6,811.800 8,811,800 
POtiatoe&.':'" •.. ___ .. __ ... _: .. ;, .. ',004,_ 8,658,.00 4,986,200 5.011.800 ......... - ......... _ ........... _ .......... Ie,p,lO[) 17.616,400 11,827,800 12,046,100 
811.181' beeta..._, .......... _,,_ ...... 4,830,200 4,830,200 ....... 
"""'---............. _ .................. 88,02"l • .fOO 88.6'1".800 
Lemou. ...... __ .. _ ........ __ ..... 19,664.600 20,476,000 
A pplee.._'P .... " .. "~ ..... _ ... ,,._ ...... 11,996,500 n ••. ftOO '1,722,000 7,6&7,000 
Grapea,~ ...... ~. __ ..... _ ... n" ... Z7._.000 21,481:,000 13.141,000 13.141,000 
I'<oo"-.. ~ ..... ~ ........... _ .. _ .. 1:11,497.800 12,491,800 8.226,200 1,9,200 
Peara...-, ~ .......... _"_ ......... ,, ... _ ... 8,711,000 1,171,0(11} 6.4315,000 8,0136,000 
Aprloota._ .... :._" .... :.~, ..... :,; ..... 1,670.000' 9.m.OOO _,270.000 ',270.000 
Chem....._ ....... _ ........................ '127."" 'l97,fOO 613,000 .... 800 
RaiaiIUl..._ ....... _ .. _ ....... ~ .. _ .. 'U.U)'l,200 14.107,200- 16.197,600 16,101,600 
Prunoo.._ •..... _ ... _ ...... _ ...... 18,30(,000 IB.3Ol,OOO 10,536,000 19,538,000 
WalnubL..._ ...... " .. " ........ _ ........ 12._.000 12,_,000 1,9511-,000 7,R,OOO 
Almona.H ................... _ ............... 3,841,000 8,841,000. 2,930,200 J,Da{).D 

lIeat. animala. ...... ~ ...... ""'_ ....... fIO,m.o U.DM,400 iI,085,iOO 42,m.200 
Dairy pl'Odud .... ~_ ....... ~ __ ... 08 ••• 400 M,093,OOO 50,978,600 50,273.200 
Poulu)o _u .................. _ ... 89 ••• 800 89._,200 32,607.200 32,280,800 
GrainL.,. ......... "'~.~ ......... ~ .... " ... 89,777.800 39.m.GOO 29,30,800 29,m,sao 
Pteld otoPI!I ~_ than crame 18 ••• :100 63,143,600 aa,673,600t 3&,811.200t 
~w.Ia..-~ ... _ ............... _ .... ~ ... 211.1M,ooo JI2,m.600 .. ...... 18._,800t 
Liveetoek and U~ -_ ....... _ .. _ ...... _._ ..... 171,19&,0 1'13,297 ,000: U8,2a7.200 128,515,400 
Cro~;r~ ..... -'_ ... d ..... _ .......... 130 ••• 800 331,719,800 ]M.670,4OO. 116,&61,8001 AIl_ ....... _. __ ...... _ .. _ ...... 101,_,tOO 505,008,800- 2U,827 • 800l 284,183,2001 

'" .. Da.hea indicate data not available. ~ Not inmudinr 0l'aIlRM and lemGn8. 
1 Not inoludinc IIUIIU' beet6. I Not lnaludiq lluau' beeta. 0l1tJJ.PI. and lamona. 
~ of data: Calculatlone by the .. \lthor buM on dat. presented. in tabls 7,~. fl, and t4. 
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The pric .... of orang ... and I .. mons prior to 1912. and of 8UjllIr ~tft 

prior to 1916, are not nailahle. and. hence, did not ... nler into th .. !!On· 
struction of the indexes for those y .. ars. When th .. p08t·\\,ar baSf' p"rind 
was used, the index numbers for 1910 and 1911 wt're obtained by divid· 
ing the aggN'gate values of all products ... xcept orall¥ ..... lemons, and 
sugar beets for those years hy the aggregate valu(' of the 88m ... products 
during the base period. In like mannt'r, the ind .. x numbers for 1913. 
1914, and 1915 are hased on all products except au gar bf't'ta. 

When the 1910-1914 p .. riod was u ... d as a base, th .. pricps of orangi'll, 
I"mons, and sugar beets were "chained" into an ind('x including all oth .. r 
pric ..... The data presented in table 9 iIIu..trate the procedure followed 
in "chaining" the prices of these three products into the ind .. x·numher 
series when 1910-1914= 100. Index numb .. rs (col. 2), including the 
prices of al\ products except oranges, lemons, and 8Ujlllr beets and using 
1910-1914 as the base period, are calculated from th .. aggN'gate vahl'" 
of those products (col. 1). The aggr .. gate value of al\ products (col. 3), 
including oranges, I"mons, and sugar beets, for each year is exprt!1l8('(\ 
as a percentage of the aggregate value of thes~ products in the preceding 
year (col. 4). Eacll of these percentages, or link relatives. is then multi· 
plied by the index numher for the preceding year (cois. 2 and 5) to ob­
tain 8. chain index (col. 5). The substitution of the values in this chain 
index for the index numbers for corresponding yea .... in column 2. and 
the adjustment of thl'8e values to an average of 100 for the five years, 
19I~1914 (col. 7), completes the process. 

AN INTERPRETATION OF TIlE INDEX·Nt'lIBER SERIES 

CALIFORllU FARM PRIOE8 OF ALL PRODUOTS OOMllDfJID Aln) OF 
MAJOR GROl1P8 OF PRODUOT8 

The index of California farm prices for the years beginning JUly 1, 
and based on the five pre-war years, are presented in table 10." The 
products included in each of the groups designated in the tables are lUI 

follows; 
Meat animals; beef cattle, veal calves, hogs, sheep, Bnd lambs. 
Dairy products; milk, milk fat, and butter. 
Poultry products; eggs and chickens. 
Grains: harl .. y, wheat, rice, oats, and corn. 
Field crops other than grains; hay, alfalfa, cotton, potatOl'B, beaDl, 

and sngar beets (since 1916). 

21 Ind~Xe8 tor the YP8ra btoginning Ju1y 1, ba8fd on tlte period from Jaly;·192~ to 
June, 1929, and for the ealMldar ,-eaR, based on the 191~191' ad the 1924-1928 
periods, are presented in table. 45, ", aDd 41 in _"'ppeudis B. 



TABLE 9 

ILLUSTRATION OF METHOD USED IN ADDING THE PRICES 01" OB.ANGES AND LEMONS IN 1912, AND OF SUGAR BEETS IN 1916, TO '1'l1£ 

INDEX or FARM PruCES IN CALIFORNIA, WHEN 1910-1914 = 100 

-
I nd(lS: numbers of tbe A~ep,t.e values ladelt Qumb4m of the pricet 

~"vaIu .. prieM of all producU o all produilhl. Link relativCII Chain index of all pr:Hiucte 
of proouctfl except escept oranges. lociudi ... 0::r' of the~erale valu. 0' the priCf.:t of 

Year beginnina January I oranaea, lemoM, and lemont. Btld augar lemollll, an of aI Pfoducta all product. 
.~beer. beew (lUI().IIiIlf_lOO) flUpr beetl* UllAdjumd (IIUD-JUI4=IOO) 

I • 6 4 , • 1 

19IO, .. " .. "_~ .... "." .. ,,,.,~.,, .... ,.,,~. $277 ,162,000 VI.' '277,762,000 ...... " '.,,"" VI.S 118.1 
1911 .......... _ .. ... , ..... "" ... , .... , ... " .. 283.280.000 100l.6 288.J89,0IXI ...... " .. " .... 100 .• ".8 
1812 ....... __ ._,..-.. ".,,, ...... ,,._ ....... 218,801,000 VI.' 343,100.000 ....... . ..... VI.9 98.1 
una .. , ... ,,,,,,,, .. ,,,, .. ,,,~,,.,- ..... " .. 302.647,000 ....... ,(0&.291,000 U7.9 1114 115.4 113.11 
1914 ....... , .. " ............... ~, .... . ., ..... 218.fI39,OOO S44,27ti.OOO 84,9 111.0 ".0 9U 
1915 .... ...... _-, ........................ 272,M2,OOO . ....... 831.277,exD gl).2 114.3 94.8 12.' 
JDJIl .... "., ........... "' .... ~ .... "" ....... ~ •... 827."'0,000 ........ 410,181,00) 123.01 116.0 116.0 113.8 
tD17 ..... ~ .......... _ ............. ~ ...... "' .. tu9,422.000 ........ 1&16.953.000 126.8 JH.9 HIUI 1<3.2 

• Oran.II:lllud lemont were added in tUl2;.1l8fl.t' beet. in 19UI. 
t Aure8at.e value of all pl'Oductil, ftl!ept.uga.t beett. in 191& wu N07.316,OOO, Thil ~lr\Jre WIUI UMd in the c.lew..tJon of the link relative lor 1916. 

Bourca of data: Calculati!)Da by the "lIth!)r bMed!)Q data Pl't'flleJlted in tabl_ 7, 40, 41, and .... 
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Fruits: oranges (since 1912), lemollll (since 1912), apples, grapes, 
peaches, pesrs, apricots, eberries, raisins, and prunes. 

Livestock and livestock products: meat animals, dairy productA, 
poultry products, wool, and horses. 

TABLE 10 

ANNUAL INDEX NU><IIEB8 o. FAltK PRICES, CALII'O,,,nA, Y ...... BlI9.Nln"" JULY I, 
11110-11132 

(JuI,., 1910 to JUlIIl,1915 = IOO) 

LI_...tn ___ 
c....,. 

y.,. beKinmoc .. ~ ... ".Id 
July 1 -" All Ond .. ""' .. 1I'nd .. All Hat DaI,. Poultry othor 

... moI> 
_ ... 10 -- ..... ...... 

1110, ____ ._ .. fIT 101 100 lot 100 II fIT 107 .. 
191L •. ",_~.".~ 108 08 ao 107 .. 108 108 go ... 
1.1J'w _____ fIT 1&1 II ID7 II 116 101 107 II 
li1L._w, __ .~ 101 1&1 100 go 107 111 .01 '01 112 
Itlf."' ___ ._K .. go .00 ao lot .. 1l1li .. II 
101a __ , __ .~ II 1/)0 101 01 101 .1 ", 1011 .. 
111&..-._ •• _____ '21 117 ,.. '04 UI UO . ,.., 177 II. 
1111 __ ",,",_ ,. .51 ... 131 .44 IN :101 Jill tU 
111lL. .•. __ ._ .• _ 1811 173 ... IB5 "6 In JOI '07 ... 
.1819._,,,_ .. _ .... _~ III 177 110 '70 ... iI2I "7 JII '" l ...... __ M_ ... 1811 I- , .. ... 1M "" ... 'II II' ]I2L __ .. ,,,,._ .11 ... 116 127 I" 1&7 III 131 ... 
Im.~" __ H' __ "'"'' 1<3 13. 124 13& 124 1M 116 .M 1010 
.tJI ....... ____ ._ .. _ 127 I" 120 ... III ... 11& III ttl 
Im. .... ___ .. __ ... I" I"" ... 1'1 W lJI 170 III .... 
lW .. ~_. __ .. __ .. I .. 1311 I .. 13. 13. 1<8 ... 171 U. 
192e .. _ ... ___ ._ .. , ''''' '31 I .. I .. "' IJII '20 If! 121 Im ____ .~,_,._ ... 142 '31 "'" 127 UO 147 ... .<8 147 
1928 .. _ •. ,_"»._._" I" .41 1M 181 110 IJII - 11& , .. II' li20_,_,_,_,_ .. 1&1 I" lJI 121 '21 I. UI In ,. .. ,"" .. _--_._ .. _- lot • 00 II • t& 17 "" .. III I8f 
1931_. ___ ._ .. 

M
_. II 71 II 71 71 II 17 .. a 1 •• 2..-.. ______ .. __ .. 01 .. III .. OJ .-r 14 • 

Crops: grains, field crops other than grains, fruits, walnuta, _ and al­
monds. 

All products: livestock and livestock products and crops. 
According to these index numbers, the level of farm pricea in Cali­

fornia was lower in the year beginning July 1, 1932, than in any other 
year during the period covered by the index (fig. 1). Between 1910 and 
1915, prices were comparatively stable. In 1915 they began to rille and 
rose rapidly until 1919-20 when they reached a peak at levels more than 
double the average for July, 1910 to June, 1915. From then until 1923, 
farm prices in California declined at a rate approximately equal to that 
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of the preceding advance. Between 1923 and 1929, they were again com. 
paratively stable. By 1931, however, they had declined to levels below 
that of the pre-war base period. 

The farm prices of meat animals and of poultry products followed 
. fairly closely the course of the all-products index until 1918, when meat­

animal prices reached their peak (fig. 2). Between 1918 and 1924, both 
...... .. • 

. A ... 
n.\- I i\ ... " 
... V - V IN\ 

A , 
Y" 1\ " 

so 

• 

• ... .... , ... .. . -
nARa e£GIIUtING .nn.'I I. 

Fig. I.-Annual inder numbers of farm priees, California., years beginning July 1, 
1910-1932. (July,lDIO to June, 1915 = 100.) , 

During the Wa-r, farm prices in. California were over twice aI high &51 they were 
between 1910 and ;1.914. Sinee 1930, farm prices have averaged lower than pre·war 
Ie.ala. (Data from tabloIO.) 

groups of prices remained together and below the average of the farm 
prices of all products in California. Supplies of practically all classes of 
important meats were relatively lower between 1926 and 1929 than in 
earlier years. These resulted in relatively higher farm pnces for meat 
animals, as a group, than for all products combined. Poultry products 

'. continued low in price as compared with other products, until 1931. In 
the year beginning July I, 1932, the farm prices of poultry products 
(eggs and chickens) in California were higher, in relation to"the farm 
prices of other products, than in any other year since 1915. 

The farm prices of grains rose very rapidly in the early stages of the 
World War because of the war demands for the staple food products. 
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..... : 
50 

ttAQ Ke ..... .lUlLY •. 

Fig. 2.-Ammal iDdex- numbers of the farm priecA of lDt"at animlll_, poultry pMd­
UCla, and all produela, California, yean begiruling July 1, 11110-1932. (JuIT, 1910 tA> 
JUDe,11115=100.) 

The priees of poultry products were low &I compared with the prieu of otitn farm 
products in California from 1916 until 1931. Meat auimal. were ft"iativeJy higb in 
priee from 1926 to 1931. (Data from table 10.) 

:,~~-L~~~~~~_L-~-L_,~~~~-L~~~~J .. L-~-L~_~.J.L.-L~~ 
Y£MJ KGntNlHCO< ,",UL'r •• 

Fig. a.-Annual ind." _ben of the farm pn.eo of fenita, gra;"., and all prod­
oeta, California,Teano begirulingJnIT1, 1910-1932. (JolT,lIna tA> J ....... lD1ll=lOO.) 

After the War, grain prieee lell lapidJy to within IS per cent of pre-war leve1 •• 
~ prieeo of fenita, espeelaIIy grapeo, remained ....,. higb u eompa.ed with the 
_ at othe< produeto. (Data from tabl~ 10.) 
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(fig. 3). Between 1919 and 1921, they fell even more rapidly to within 
15 pel' cent of the pre-war levels. After this sharp decline, grain prices 
recovered considerably, reaching, in 1924-25, 170 per cent of the aver· 
age for July, 1910 to J nne, 1915. Since 1924, they have declined at an 
average rate of approximately 14 per cent a year. 
-. ... 

Ii 
'v 

.. ~ ~ 
~ .....,. -V 

, . .. 
..... .... , ... .. ,s .00 

Pig. ".-Monthly index llumben of the wholesale prices of all commoditie8t United 
States,1911)-1933. (1911)-1914 = 100.) 

The general level ot commodity prices in the United States watt- comparatively 
.tabl. 00_1910 and 1915 and trom 1921 nntil1ll29. (Data from table1L) 

The farm prices of fruits in California lagged behind grain prices 
during the War period and reached their highest level after grain prices 
had fallen (fig. 3). Fruit growers, as a group, did not experience the 
first post·war depression of 1921. Grape prices, in particular, were very 
favorable to the producer. Since 1923, however, fruit prices have fol· 
lowed rather closely the prices of other agricultural products, and, be­
cause of the importance of fruits in California, have accounted for a 
large proportion of the year-ta-year fluctuations in the index for all 
-pr~ucts. 

GENElI.AL LEVEL OF PRICES IN THE UNITED STATES 

The major movements in the annual indexes of farm prices in Cali· 
fornia since 1910 have been governed largely by the changes in the 
general level of prices in the United States. Changes in the general level 
of prices represent variations in the exchange value, or purchasing 
power, of money. 
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One of the more generally accepted measures ot the gent'ral level 0 

prices in the United States ia the aU-commodity index of wholesal 
prices constructed by the Bureau of Labor Statistics of the United State 
Department of Labor. The monthly index numbera for the years 1911 
to 1933, inclusive, are presented in table 11 and figure 4. 

TABLE 11 

MONTHLY INDo NUKBDS OJ' TIm WBOLUA.L& PaIcu 01' ALL OoJnIODtTIU. 

y- J .... Feb. 

1'10. __ •. _____ '04 '04 
1911 ..... _~.~ ...... _ ... 117 M 
1911. __ .. __ ....... _. 116 rr 
1911._ .• __ .• _ .. _ '00 '00 
l'lL-_.~._ .. _ .. _. '00 '00 1'16._ .. __ . ____ .. '00 
1tI ....... __ ... _ liZ 11& 
1'17 ... _. __ ... __ . ... , .. 
uua. _____ ._. , .. 17. 
ItUt_ .. __ .~ ..• _ .. '9& '00 1 .. ). .. _____ ._ ... ... 
]921.,' _____ '0# 101 ... , ..... _._-_ .. _._ .. , .. ... 
1011-. __ .. ___ , .. 101 
1114 .. __ . __ .•.... , .. '4& 
Jw._ .. __ .~_ .. _,. Il1O ... 
1126 ..... ____ ._,_ .. '61 ue 
lm ... ~ .. _~ .... __ ... .., I •• 
tm .. _ .. ___ .. _ ... • 41 , .. 
1021 ..... ___ .. _ .. _., ... JIG 
1" .. , __ ._ ... _-- 136 , .. 
IOOL __ . __ .. II< III 
1 __ ~_"_ .. _ .. _. OIl .. 
J98I._. ___ . __ ._. 

"' 11 

Ulm'ED S .... TZS, 1910-1933" 
(1910-1914 = 100) -. April !lay J .... Julv "' .... 

, .. 107 106 11M '04 'III 
06 i2 lit lit .. .. .. '00 , .. '01 101 '00 

'00 '01 10' 101 '01 '00 .. 119 • Il8 • '0. 
'00 '00 '0' 100 ••• '00 
lIT 119 .11 III 122 , .. 
'51 ItT .15 '71 '80 ... , .. 187 '81 ,. ,,. 

'116 , .. 1M , .. 'OIl ... III ... IU 1M ... M2 2M 
'110 , .. 14! 130 IJ5 .. 7 
IJ5 ... , .. ,<I ". ... ... , .. , .. '<1 , .. , .. 
'" .. I , .. ... . .. '4' ... , .. .. 8 Il1O ... 161 
"7 '47 147 1<1 1 .. , .. 
IJ5 137 , .. 131 '88 laO ,a. , .. ... '41 , .. .0 , .. ... 138 • 10 .. , .41 13. 131 130 .21 , .. 132 
111 ... '01 '05 '05 ... 
to 116 M II 1H .l1li 
88 88 lit ... 101 ... 

Sept. o.t. NoY. Doo. V,.. 

'01 • rr rr 101 
rr .. 116 06 116 

'III 'III 'III '00 !I' , .. , .. I/lI '0' '01 
'OIl .. .. • .. 
'00 ... '05 1011 10. 
IiI7 '31 ... .4& Iii 
180 '71 171 '10 171 
to! , .. ,. , .. ,II ... ... 211 ... ... 
m II. ,9& '15 DO 
IJ5 .17 II • III ,<I , .. • •• ..7 ,41 '41 
,4& .4& , .. ,<I , .. , .. , .. ,4& , .. . , . 
.6. m 'II 16' ... ... ,4& , .. ,<I ... 
.41 '41 ... If! ... , .. ... '40 '40 • •• • 40 II • 111 ... ... , .. III lit III ... ... '01 1011 .00 "" .. 1H II ... " 106 lOt ... 101 I .• 

• The aII-aommoc:Hty lucia of w~1e P'Iieee. .. OOl'UItrueted by the BaNH or lAbor SIat.IIt.Ia CI 
tile United. Stuea Department of t..h«. conVerted to the JUw.-Un4 tiaIe. _ .. data, .. 

l11lOo-19O: Warru. O. F •• P. A. P.....-m.- and H. II. Stoker. ~ prle.1or 113 1""'" 11' 
to 1m. Cornell Memoir la:: 11. 103:' 

1*: U. S. Dept. Ap'. Bur. Ap-. Eoon. The acricuItanlefl.lI&tioD. 8IOIlthly ..... 

According to this series of index numbers, the genei-allevel of price! 
in the United States did not change much between 1910 and 1915. L~ 
in 1915, prices began to t:iae. at a rapi4 rate, owjng to tJ!e monetary in· 
flation which accompanied the government's method of financing thE 
War. Thia riae continued until early in 1920 when, with ·the resump· 
tion of a peace-time fiscal poliey, prices started on their return to pre­
war levels.. Between 1921 and 1929, a period of post-war reconstruetioo 
and industrial exparu<ion, prices remained fairly stable at approxi· 
mately 45 per cent above pre-war levels. Late in 1929, as a climax to thE 
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orgy of stock-market speculation, the deflationary prooess reappeared, 
and prices soon reached pre-war levels. In December, 1932, aeoording to 
the all~ommodity index, wholesale prices in the United States were 91 
per cent of their 1910-1914 five-year average. 

TABLE 12 

AtnrnAL INDEX NUltBEIlS OJ' FA..RJ( PRICES, UNI'l'ltl) STATES, YEARS BEGINNING 

JULY 1, 1910-1932+ 
(July, 1910 to Jun., 1915=100) 

v .... 
Livmt.ock a!ld IiV8ltoclk proclucta c.o,. 

~, ... An ';;::it 1Uld~'f:"" -- If_t Dairy Poultry GnUn ........ -- -- ~ -"10 .. .. .. .. .. .. ... 
1911 .. 87 '02 .. . .. '22 .. 
1912 .. '''' 10. 87 .. .. '02 '0,. '01 110 10' '06 .. '" lOB 
1.1. .0. .17 .. ... 117 .. " .... .01 • 00 .. I" 101 .. ... 
1914 '" I .. 112 138 lOS '" 101 
1911 ... 100 ... '" ... '" 2.50 
1918 ... ... 180 '" ... " . ... 
101. 22' '80 180 .17 ... ... ." '''' ... 138 1m lOI '61 '80 ... 
" .. ". lOB 131 ". JOO '" 140 
'022 '''' 110 I., '" IllS 101 21. 

'''' ISS '03 ,<4 1U ... ... m 
1m ItS II< 131 , .. ill las ... 
lOSS lot , .. DO 151 lB. "" ... 
" .. lO. m 131 , .. m '" '15 
1m lO' 140 138 '" 

,.. '63 '17 .... " . JlI1 1<' '54 118 12. '63 
1920 . ... ItO ... '" 114 m m 

'''' .. 'II '00 '05 III n. .. , ... .. 1i 63 .. 50 III .. .... .. 10 .. 711 .. 87 .. 
• lDdes. numbentoon-nrted to the July, ItlJOtoJune.1916 baI!IB by eonsideriq the \Ul~hted.vtftP 

of tbelliny monthly index qumbenfortbiaPllriod, 011 the Au,ruat.I909&oJuly.lt14 mu-. .. equalto WO. 
SoW'1:8 01 data: 

191()"1930: U. B. Dept; . .\cr. Yearbook of Agrieu1t~ 19S1: 1018-1(00. 1931, 
l~l-lm: U. S. Dept.~. Bur. AIr. Eoon, The apieult.wal situat.ioo. monthly BUIlL 

FARM PRIOES IN OALIFORNIA AND IN TlIB lllITrED STATES 

Index numbers of farm prices in the United States, by groups and 
for all products, are presented in table 12. The various groups include 
the following products: 

Meat anintals: beef cattle, calves, hogs, sheep, and lambs_ 
.Dairy products: milk and butter (representing butter, milk fat, and 

cream sold by farmers). 
Poultry products: chickens and eggs. 
Grains: wheat, corn, oats, barley, rye, andkafir (since June, 1923). 



Fruits and vegetablt'S: apples, orange&, grapeftuit, potatoea, 8weet 
potatoes, beans, onions, and cabbage. 

Cotton: ootton and cottonseed. 
All products: meat animals, dairy products, poultry products, grains, 

fruits and vegetables, cotton and oottonseed, horses (reprEWntinlJ 
horses and mules), hay, flu, tobacco (ainceJune, 1923), and wool. 

au 

as 

- ... ... ... -
Fig. 5.-AlUlual inde. "llIDben of farm pri""" III Califomia ."d I .. too United 

States, yean beginning July 1,1910-1932. (July, 1910 to Ju"., 1916 = 100.) 
During eaeh of the three period. of majoT pri<e dioturb ...... "" 10 the put two 

decades, ebanges in tarm pries in the United Statee, .. a wbole, have preceded the 
elumgea in California farm prieeo. (Data from tablealO aDd 12.) 

During the early stages of the War, when prices were rising at a 
rapid rate, farm.price advances in the United States aa a whole pre­
ceded the rise in California farm prices (!!g. Ii). Similarly, in each of 
the two post-war perioda of price deftation, farm prices in California 
lagged behind farm prices in the United States. These lags in price move­
ments were due, to a large extent, to the character of the commodities 
included in the two indexes. The Uuited States fann-price index ill 
weighted heavily with the ataple products such aa cotton, wheat, corn, 
hogs, beef cattle, and potatoes. The index of farm prices for California, 
on the other hand, includes many specialty cropa of major importance 
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in the state. When prices rise in periods of inflation or fall in periods of 
deflation, the staple food products are usually among the first affected. 

Although the California farm-price index for grains includea rice, 
which is not included in the United States index, and the United States 
index ineludes the pricea of rye, the indexes of grain prices for the 
United States and for California are very similar (fig. 6). Grains were 
relatively lower in price in California between 1914 and 1918, and rela­
tively somewhat higher between 1921 and 1924, than in the United 
States as a whole. 

• d I -
I 
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" 
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I 

IX I 
- I ,. 

(j \ :'~ 
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~:lSUTn~ - ,r"', 
~ "'-"J , 

? 

~ 
-.....: .. 

, .. .... ... 
Fig. 6~-Annual indez numbers of farm priees of grains in California and in the 

United State!!, year. beginning July 1, 191()..1932. (July, 1910 to June, 1915 = 100.) 
The course O'f grain prieea in California and in the United States during the past 

two deead .. has been very .;milar. (Data from tabl .. 10 and 12.) 

The farm priCes of poultry products in California have been relatively 
lower than the farm prices of poultry produets in the United States 
sinee 1918 (fig. 7). Changes in the egg industry in California, aeeom­
panied by a shift from price relations based on a production inadequate 
for the needs of the people of the state to price relations associated with 
surplus production and shipments from the state, explain the relatively 
low priees (low in comparison with pre-war years) of poultry products 
in California in recent years. 
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l'AlUIll'RICE8 m OALIFOBNIA AND m OtHEA 8'lA'1'B8 

Index numbers of farm prices for several states have b""n eonstruct ... 1 
in recent years. A selected group of these are presented in table 13. 
Each series depicts, to a varying degree, the war-time high level of 
prices, the price declines in 1920 and 1921, the subsequent period of ap­
proximate stability, and the recent collapse of the price structure. --us 

/\ • I 
, , 

.. In ' , 
.. -""?-\ ~ 

... If! \'--'/' ~ ~ 
~ - ...... 

\ .... 
" -
50 

.. 
• - ... .... ... -'lCAAS _SDINMG -"A.Y 1 

Fig. 1.-Annual index Jlumbeni of fann prieeo of poultTy prodaelo In Callfomla 
and.in the Uuite<! States, yoan beginDiJlg July 1, 1910-1932. (JaIy, 1910 '" " ...... , 
1915=100.) .• 

Since 1915, the farm pri_ of pouItTy produets haft been relatively I.".. .. in c.U· 
forma than in the United States as a whole. Thia baa befou doe to the .hitt of Califor­
nia trom a dedeit 10 a wurplua·produeing area tor <gil". (Data from tableo 18 and Ill.) 

A large portion of the dilferences between various state farm-price 
index numbers is accounted for by the type of producta included in each 
index. The Alabama index, for example, is weighted heavily with cotton 
prices.. Changes in the index, therefore, are largely refleetions of ehanges 
in the price of cottou. The prices of hogs and beef cattle dominate the 
movements of the Iowa index, and wheat is given mnch weight in the 
North Dakota index. The importance of fruita in California explains tbe 
major dilferences between the index nnmbers for this atate and those for 
other parts of the country. 



'TABLE 13 

A·NNU..L IND"" NI1>IB .... or F.t.\IK.:P.IC .. , TWBLVlI BJ:LBOTED BTATZII, V ..... BEGINNINO JULY 1,1910-1931 

, (July, 19,10 to Juue, 1915 = 100) 

Yeubedoaina N ... Penuyi- . North 
July 1 Yor~ , vania Ohio l.dIana I.,"" M .... wI D"",ota Alabama T .... Utah 0 ...... CaUrorDia 

lOIO.m~.~ .... ' .. _.". .8 116 011 1/1 tI 'I 103 114 110 .. 101 1&1' JOll ... _"M .• ~.~ •••• _. 101 100 ., ., ~ 011 101 011 03 ., ,. 
1jl'12 .• ,,, __ ,. __ ._ •. ., . .. '0' '00 '0' '02 88 100 100 .. 00 97 
IDI3.,_ ...... _~ ..... 'Of 'Of IOf I .. 107 , '00 8. 107 '05 101 100 I .. 
.111 ...... _, .. ,_,_'" .. WI 100 100 100 108 117 8, ., 100 108 .. 1"15" ______ ,,,, 105 101 100 101 108 107 110 .. 107 113 'Of .. 
191$ .. _ .. __ ..... ,,, .. 14' 14' 161 '14 117 '" ". 1<, 14' I" 13' 128 
1017 ..... ,""", ___ ".,." 170 ,&1 1011 :189 108 188 21. 220 210 '87 '80 '50 
18t8 ... "" ...... ,,, ........ I,. 101 ... . 2M 218 208 '10 "" ... 1,8 100 186. 
IIJI".,_" .. , ... _''', .... 222 '10 .., 203 207 19'1 UO 971 '" 210 105 '" 1m ...................... 113 178 , .. 146 I .. 117 '65 '80 151 I .. 1M 18' 
1921.,.,~ ... , ... , ... " • ., .. 14' 132 '28 108 IOf 107 II' m 110 1If 113 III 
11122., ........... " •• " ... , '" 130 131 " '. til 114 lit 107 178 180 132 122 t .. 
1923_.".~,."" .. ,,, .... 137 t37 129 108 113 107 10. .Of 171 137 113 127 
102 ...................... 137 I .. 148 13. 140 tal 141 lig I" "0 U! 116 
1925 ... , .. ~.,,~ .... _,." .. 180 180 166 112 114 112 148 168 160 148 143 115 
1926."" ....... '"''''~''' 15t 166 118 '33 139 135 '39 lit 118 140 t30 lao 
1027 .... ,."'" .. ",.",, .. 161 165 160 138 I<t 139 lSI I" III 146 187 !fa 
1028 ........................ 16. I .. 162 139 110 ". 118 "G ". 150 II. 18. 
11l2{L ..... " .. , .... ,"", .. 166 III III 13. 110 140 133 13. 137 1<0 la. 152 
19aO,,,, ... h.,,, ..... ,, .... 12. t23 .11 'Of lOS IOf 76 " 811 tOf 87 'Of 
11131 .•• " ........... , ....... .. 86 l' •• 67 .9 51 69 51 83 71 81 

8ouroee or dota: 
California: Table 10. 

Unweilthted annual averaa- of tbe montbly Indes numben of farm prloea foreaoh of the othel' .late. caIoulated by the au~ol' ftom the monthly data obtained from 
the followiD,J aourOM: . 

Now York, Ohio, 'I'mM.and OreannUOI()..IU23): Warren) O. F., and F. A. Peart01l. The Ao(I:'loulturaJ.ftuation, p. (I~.Jobn Wiley and Sou, New York. IOU. 
Penntylvanla(UII0-192~): Weaver. F. P. The prioee of larm rroducta in Pennttylvania. l)enMylvania StAte Cot. Ext. Cir.l0": 19. 102.1. 
Indiana (1010-1927): YOUIII, E. C., aDd O. A. Day. Prica 0 farm produota in ludiana. Purdue Urtivetllity AgI'. E:r.p. 8ta. Bul.120: 24. 1928. 
Iowa (11110-1925): tsjorka, K.lDdu number of Iowa (arm producta pnett. Iowa Aer. E:r.p. 8ta. Curront eerlae Report, No.'; 16, 19n. 
Miaaouri (1011)..1025): CoW"!!! D. R, G, Mileouri farm prieM and purchWnc power, MibIOurl Air. Exp. Sta.. na.ea.feb Bul. M: U. 1020. 
North Dakota (1010-192.8): ... ·uller. O. M" and R. E. Willard. PrjBee of North Dakota farm produot.ill, N .... rth Dakota Alft. Exp, 8ta. Bul. 211: 51. 1920. 
Alabama (1910-1025): Pope. J. D. l'rioea: of farm product. in Alabama. Alabama E:r.t.. Ser. Cir. 81: '16, 19211. 
Utah (mo-UI29): Thomu, W. P. PriCfll of farm producte in Utah. Utah State Aar, ElfP. Sta. But. 117: 69, U)30. 
Now York (l92.t~103tll Pemuylvania (1923~193J): Ohio. TflWI. and Oreaon (l1lU-1931); Indiana (19.28-1931); 10w6. Mt.ouri. and Alabama (1928-1930; North Dakota 

(U29-1Q31); Utah (l030-10U: Corbell Uolvemty, 'arm EoonomiOl. Not. 31~79. 
Pennsylvania. Ohio, Indiana.. Iowa, Mileouti, North Dakota. Alabama. Temt. Utah. and Oreaon (1032): Warren, G. F .• and F. A. PearIOl1. Prleee. p. 19o. John 

Wiley and Bona, New York. 1933. 



36 UNIVERSITY OF CALIFORNIA-ExpERIMENT STATION 

Distance from market is also 8 ·factor in an explanation of ditferenCftl 
between state farm-price index numbers. Bt>caUI!e distributive chargt'll 
are much less flexible than the prices of commoditi .. B. tbt'y absorb an in­
creasingly large share of tbe prices paid by consumel'll during period. 
of falling prices. Likewise, when prices are rising, tbey abllOrb a Amaller 
and smaller share. As a consequence, the prices received by producer. in _. 

<to 

~An HGINHING .lULl' t 

Fig. 8#-AnmJa] index numbers of larm prieN in California, Nfl" York, Alabama, 
Iowa, and North Dakota, years beginning July I, 1911J....1931. (July. 1910 to J ....... 
1915= 100.) 

Farm prices in California and in New York bave followed & limila? C!OUI'H. The 
Alabama larm.priee index was aifected. to a oonllide-rable ext,e;nt, by the prien at 
eotton j the Iowa index, by the prices of livestock; and the Nortb Dak&ta indez. by 
the prices of gra.i.ns~ (Data. from table 13.) 

areas far from the market advance relatively more during period. of 
rising prices, and fall relatively more during periods of falling prices, 
than the prices received by producers located near consuming centert!. 

The index of farm prices for California followed the eoune of the in­
dex of farm-pr~ees for New York more CI08ely than it followed the in­
de",e8 for Alabama. Iowa, or North Dakota (fig. 8). The character of the 
c()mmodities produced in the· first two states is more nearly the asme. 
Relatively bigb cotton prices in 1922. 1923, and 1924, resulting from 
extensive boll-weevil damage in some of the cotton-producing areas, 
account for the higb index m farm prices in Alabama during thO!le 
years. Low grain prices in 1921. 1922, and 1923 carried the Iowa and 
North Dakota indexes for those years very n .. arly to pre-war levels. 



TABLE 14 
ANNUAL RELA'I'lvsS or UNWBlOBftlJ AVBRAOU OP MON'I'BLY FAIUl PBJOBB. CALII'OB.N1A, Y:UB.B BEGINNING JULY 1, 1910-1932 

(July. 1924 to Juno 1929 = 100) • 
b~ ,1j i fi i ~ 

J ) J 1 j J .ll .I! j J i , ~ 

11 i n ! ~ ! l ~ ~ ! ~ ~ ~ i ! .. --
1810 74.6 .... 704 84.1 61,1 96.0 68.1 6<0 86.8 68.0 40.8 187.4 88.6 67.2 776 IIU .. , "4.1 -j 89,1 70.2 - - 80.11 
IIUl 7O.' $21 68.4 88' 418 10&& 661 64.1 836 68.8 87.0 17IU 118.6 67.2 811 12.1 78.0 68.3 - 7U ".8 - - 87.0 
lili 78.7 88.0 G04 5'1.0 n .• 8O' 74.3 61.7 ,.0 'U 4 ... 162.8 8 .. 89.8 88.1 71.1 98 .• 78.1 - 42.6 150.1i 57.11 II1.S' 110,9 
181S .. 0 7lUl 88. • 7.1 .7,0 88.4 .. 8 8U 81 • eu 4(13 147.0 7g.0 OIJ,O 8&. 6g.6 8U (lV.li - "'.8 10.' 784 1211 •• 78.9 
Ullf 818 778 .6.0 07.8 ... 8L1' 6L8 6t.8 88.1 6~U 4;.0 136 IS 111 81.1 78.1 78.8 57.0 46.6 - 8,.. 80,11 a'.lI 888 117,8 
UHO 786 74.& 69.8 7U 80.8 861 6'.2 61.9 87.9 80.7 &B.8 128 4 7U 709 711.6 72.8 70,8 61.8 - 88.7 77.2 84.8 66.6 62.8 
1916 ,o.g 806 81.1 9UI 76.0 88.6 77 .• 11.0 101,6 88.1 '2.3 128 .• lUI. 9 111.7 112.1 103.0 100.7 88.0 - 126,' 188,7 71.4 000 70.8 
11117 tll.8 01.0 125.7 134,' 1088 1088 100.4 053 122.6 86 .• 161.'1 130.7 1'68 ttll.1S 1100 t6t.S 133,4 Ull .• - 00.0 16 ... 810 107.8 78.0 
1018 126,8 100,9 13U IIU 1074 114.0 138,) 118.3 147 .• U8.2 138.1 1f/.3 1.7.' 166.3 141.9 tM.9 128.11 HO.D - OU 118.0 120.7 128.3 128.3 
UIiO 123,2 115,8 "'6 119,8 100,8 J26.8 138 .• IU.1 IISI.I 114.8 134.1 126.0 192.0 181,8 11S7 .• 156.8 160.4 141.4 - 110.0 109.' 101.7 105.6 I .. 0 
10110 tOI 6 lII' 101.0 841 168 lULf 110.8 110,0 127,8 112 .• 5tU 118.1 116.0 180." 1231 107.1 131U IOf,9 - 127.7 88.8 8&.1 61.0 1086 
1921 77.0 819 8&.5 686 68. III." 906 89.1 100.1 1036 60.2 110.1 77.7 84.8 8.,8 71.1 8D,1 1 •. 8 86.2 02.6 85.8 860 0<.7 liD .• 
IOn 8t.a 81.4, 8'" o:u 930 107.& IIM.2 01.8 102.1 98.4 109.1 120.1 8,u .u 09.1 780 oo.a 80.0 120.6 68. 86.8 SO.I IOU 110.1 
I ... 82.8 8U 70.0 oa.o 03.1 IOU 103." ..... 100.0 03.' 08.8 IOU 80.0 79.& 0" 87.8 058 108.8 1858 018 89.8 608 78,8 108.6 
IOU 8U 826 OU 1149 1162 960 118. 072 112,2; 118.' tl8." 1112 134.8 116.8 118.8 11 .... 133.9 134.0 IllS. 1 IOa.7 107.9 01.0 100.8 116.0 
1128 88.7 010 117.8 lOt 1 102,7 '91 10ft. J 108.8 108.1 101.11 106.4 104 .• 84.0 107.7 88.7 OU 931 68.4 1038 145 II 106,11 l00,a .27 111." 
10 .. 908 968 1111.3 01.7 117.9 10lU 11110 07.' 05.0 10UI 8&.1 100,9 18.3 96,6 78.7 89.G 88.' 8U 16.8 1029 889 878 a9.1 79.0 
19f1 110,a 1011.6 813 101.0 101.0 101.4 118.8 0&,8 .8.6 . .., 1188 111.9 113.' 93.1 107.1S OU 8&.9 ".6 9B.1 84.1 84.1 111.1 1M .• 108.8 
I .... 127,8 110 8 IU.7 11M .• 102.3 101.8 l03,B 1022 06:. 101.7 08.8 90.6 01 .• 87.0 08.2 lOLl IOU 109.8 97.1 .1.7 1I11i,0 &7.8 ,3.0 86.0 
10" 116.0 IUU 91.2 89.& 8&.2 100.7 91.1 92 .• 980 101_0 6'1,6 87.1 80.8 85.7 02.11 91.. 101.6 108,6 87.7 1088 1114.1 117.9 167.a 1141 
1030 84.6 QUI TO.O 88.8 888 8U .0 70.2 68.1 S5.2 .7.8 74.a 87.2 68.0 88.8 78.1 74.6 78.' ".8 78.7 711i.U 01.9 90.7 4a.l 
1031 888 oa. 46,8 38." • 11.9 au 111. • 66,6 61.9 88.0 31,9 61.Q 8U 46.0 117." 63.0 689 8U Sa.? "0.11 U.f '0.6 78.2 aU.D 
1032 682 .", 1 38.0 fI.1 317 69.1 .... '4.1 880 81.6 28.8 8t.6 31.9 ".0 47.8 41.' n.a 41,., 3U 40.9 • <1.7 3 ... III! 40,1 

• For te1nti,.. of cotton pn_ for earli.eryean, ICIiO table UI. 
t Dub. Indteata data not available. 

BoUJ'CfJI or data: 
Caloulatiou by author btaNd OJl data PreIIfIDt.ed in tabla 41. 
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AmnrAL RELATIVES OE' TBB E'ARM l'BIOES OE' nmrvml1AL 
nODl1CTB IN OAIoIl'ORNIA 

The price relative of a product measures the percentage change in the 
price of that product from one time to another-from the base period to 
the particular time under consideration. An index number of prices, on 
the other hand, measures the average percentage change in the pricl'8 of 

TABLE 15 
ANNUAL RD.ATIVEB OJ' ESTUUTBD SU801UL FAlUl Parcu, CALlI'01lNJA, 19]0-]032 

(19"4-1928 -100) " -

'10 
j 

! i i j I J « 1 y .... o! J ! J 2 ! e i-01 c3 " -< 
1------ -- -

1910 .U 00.' -f 4U 67.D 17.' 11.7 ILl ne 101.1 "u 111 
1911 &&.1 88.9 - fl.! 110.8 oa, 8U 1U 181.4 !2f1.J .84 1111 
1911 Ill.' • 0.0 - .1.1 838 .,.. ... ... .... I .. Ill. .. I 
UI11 141 67.' - 13.1 ... 88.1 17e ?f,. U7_' 110.' 11.1 ... 
Ull .. 1t.8 3&.' - ".0 U.S 11.2 oal ... 1128 Jlf1.. ... ••• 1916 or. M.~ - 11.6 '85 '7.0 ... 00 .• .It.& to, 81.0 .It 
10.1 Ill.' WU 71.8 lOa Ill. 101.6 71.1 841 WO 126.0 It, ... 
19n 131.8 141.' U, U .• 101 S 105.' ... nl IMI 134_. .1 ... 
1918 ID.I 1&6.7 113 .• 15.2 129' lau M8 106.' liT.O I" • U'.7 U •.• 
nltG I." m .• 181., 211,6 101.1 ..... I .. ' 123' '71.7 :181 • 1&'" tit' 
• no ".1 1&8.7 Jf'.S ""8 218 • I •. ' IH.1 18&1 .... 1.1 211 J ... ... 
.n. ... - 85.5 31a,4 107.8 ..... M. 06. ....0 126,0 106.' ... 
1923 82,1 - 115.1 .... 161,' lOS.4 131.0 128,1 107,1 .44 • NI IU .... 8&.1 - 1M.! lA.8 82,8 8U 113.0 '218 ... 115,' .. . au 
• nc ID.I - '0'" 180 a '18 • .31.1 lIT.' n. 10J .. '''I 1117.' ... 
Ina 127. - ,1.6 n.3 111.' 11.8 '08.1 , .... 121,8 II" ., 11 •• .... 98.0 - '08.4 103.8 126.' .1.1 lit .. 117.' JOId IU II" .1 
1m It. - 105.7 .071 7i.' 107.1 til .. " n. 181 ... ••• .928 .It - 01.6 06.' It, ... &i1 ... '14 106.' WIO ... I .m n. - .u 123.1 IIM.J 148.6 lito U!I' H28 '87 17.1 IOU .... ".1 - 86.0 81.1 1133 .80 06' 11.8 .. I lOll '"~ ... .... 41.' - 8<.2 100.0 • 7.6 ... ".1 .0.6 Ut.' "11 Oil .. . .... '1.4 - 74.1) fll2 .U 201 au 811 .. , ""1 47", 41. 
• Forf'8lativ. of cotton pneea for later y ...... table 14. ~ Subleol to revWoo. 
t Dubee indicate data DOt avUlable. 

Bour:oe. of dat.a~ Calculatiou by the author hued OD data ~ hl table K. 

& number of producta from one time (the base period) to another. A 
comparison of the two measures, therefore, furnishes & basis for evaluat­
ing the changes in the price of one prodWlt in terms of an aversge change 
in the prices of many producta. 

In a period during which the prices of practically all products are 
rising or falling (i.e., the levels of prices are changing), it is vtJrY diffi­
cult to appraise the status of individual prices. The price of eggs, for 
example, may be much lower at a certain time than it was the preceding 
year or during some earlier period. Perhaps, however, other prices have 
fallen as well, so that the decline in egg prices represents no change in i 

I , 
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the ratio of exchange between eggs and other products. The deelines in 
other prices may even have exceeded the deelines in egg pricest in whie~ 
case eggs have a"tually me" in price relative to other products. 

The price relatives of each of the products included in the California 
farm-price index reflect ehanges in the price of that product whieh are 
due either to factors underlying general price movements or to forces 
acting directly on the price of the product concerned (tables 14 and 15). 
In the year beginning July 1, 1910, for example, the farm price of beef 
cattle in California was approximately 75 per cent of the average for 
July, 1924 to June, 1929. In 1918-19, it was 27 per cent above the level 
for July, 1924 to June, 1929, largely because of the influence of war-time 
inflation on prices generally. High prices again in 1928 and 1929 re­
sulted from a shortage in meat supplies and were not accompanied by 
high prices for other products. The recent decline in beef-cattle pric~ 
was due in part to increased meat supplies. The major influence has, 
however, been'the decline in the general price level which has earried 
the farm prices of practically all products to lower than pre-war levels. 

A series of charts designed to facilitate a comparison of recent ehanges 
in the prices of the more important farm products in California and 
comparable ehanges in the price index for all products has been pre­
pared (figs. 9 to 20 inclusive). In each of these eharts, the five-year 
period, July 1, 1924 to July 1, 1929, has been used as a base. 

The products whose prices in 1931-32 and 1932-33 were relatively 
lower than the average of all products inelude hogS, lambs, milk fat, 
wheat, barley, rice, cotton, potatoes, orauges, peaches, pears, and apri­
cots. In both years, the prices of beef cattle, veal calves, milk, eggs, chick­
ens, lemons, raisins, and walnuts were relatively higher than the aver­
age, when the comparison is made with the corresponding prices between 
July, 1924 and July, 1929. 
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Fig. 9.-Price relatives of beef eattle 

and hogs and inde~ numberl of tann 
prices of aU produetlJ. California, yt"8ra 
beginning July 1, 1922-1932. (July, 
1924 to JUDe, 1929 = 100.) 

In 1931-32 and 1932-33 lann pri.e 
of bop wu low aa compared with all 
products. Beet cattle prieel!l were reltv 
tively high. (Data: tables 14, 43.) 
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Fig. It.-Price relative. of milk and 
milk fat and index numbers of farm 
prieea of all producta, California, yean 
beginning JllIy 1, 1922-1932. (JllIy. 
1924 to June, 1929 = 100.) 

The farm price of milk tat baa de­
elined mDeh more iD the ~ent depre. 
m_thaa tbe price of milL (Data:. 
hlea U,43.) 
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Fig. lO.-Prieo 1't'1nth'~' 01 lambs 
and yeal eal\"p. ood lndes: nnmtwn of 
farm prieN of all produ("u, California, 
year. bejlinning July I, 1922-1932. 
(Jnly,1924 to Jun., 1929 = 106.) 

Lamb prieN ha V(" ben low" and the 
prieea of veal ealv .. haye been higher 
tllan tIl., OverBite of all product. llinee 
1928. (Data: tabl .. 14,43.) --- .. ""'" .....".. 
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Fig. 12.-Prit!e re1atiYl"II 01 egg. and 
ehiekell1t and inde2 Dumbna of larm 
prireIJ at aU produm, ealitornia, yean 
lwginniDg July 1. 1922-1932. (Jill,., 
1924 to Jone. 1929 = 100.) 

In bnth 1931-32 and 193~33, .hld;· 
eu and egg. were lligher in priu thtm 
most other agri~D1turaJ produeR ill 
Califonrla. (Data: tables 14, 43.) 
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Fig. 13.-Price relatives of barley 
and wheat and index numbers of farm 
prieea of all products, California., years 
beginning July 1, 1921!-1932. (July, 
1924 to June,1929= 100.) 

The farm prices of barley and wheat 
in Callfe-min. have been low as com­
pared with other farm prices during ret 
cent y ...... (Data: table514, 43.) ....... 
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Fig. 15.-Price relatives of potatoes 
and boana and index numbers ot farm. 
prieu of all produets, California, years 
beginning July I, 1922-1932. (July, 
1924 to June,1929 = 100.) 

Potato prices were very high in Cali­
tonUs ill. 1925 and very low in 1928. 
Bean prieea were relatively high in 
1928 and 1929. (Data: tabl .. 14, 43.) 
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Fig. 14.-Price relatives of riee and 
eotton and index numbers of farm 
prices of all pr-oduets, California, years 
beginning July 1, 1921!-1932. (July, 
1924 to June, 1929 = 100.) 

In 1931-32, tlle farm price of eotton 
was one-third of tlte 1924--1928 aver­
age. Rioo priees have also been low in 
recent years. {Data.: ta.bles14, 15, 43.) 
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Fig. 16.-Price relatives of oranges 
and lemons and index numbers of farm 
prices of all products) California, ye8.f1J 
beginning July 1, 1922-1932~ (July, 
1924- to June, 1929 = 100.) 

In recent years, the priees o-f lemons 
have been . relatively higher than the 
prices ot moat other farm produeta, in~ 
eluding orangs. (Data: tables 14, 43.) 
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Fig. 11.-Priee relatives of peaches 
and pear. and index num ben of farm 
prices of all prodnets, California, yean. 
beginnmg July I, 192Z-1932. (July, 
1924 to J nne, 1929 = 100.) 
. The prieea of peaches and pear. were 
very higb in 1929. Since then they bave 
been below the avel'age for- all farm 
produetl. (Data: tables 15, 43.) ..... "" 
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Fig. 19.--Price relatiTeB of gr_ 
and nWri.na and jades numbers of farm 
prieea ot aU producta, CalifonUa., yean 
beginnUtg July I, 192Z-1932. (July, 
1924 to June, 1929 = 100.) 

In reeent yeara ra.i.eina have been 
relatively higher in price than gra.pes, 
partly beeaue J'aisins were very low Uv 
tbe baae period. (Data: tabl .. 15, 43.) 
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Yr~ ~.Mo,. I 
Fig. IS.-Price relative. of pruDet: 

and aprieote and Index Dumber. of 
farm prices of aU produetl, California, 
years beginning July I, 1922-1932. 
(Joly,1924 to Jone, 1929 = 100.) 

Since 1930, Rprit"ote have been rela· 
tively lower in priee than moat farm 
pl'odueta. Prune pJ'ices .ere In... in 
1U31) and lU3L (Data: tablea15, 43.) 
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Fig. 2Il.--Priee reloti ... of walnuta 
and aIm-0nd8 and indn DDmben of 
farm pri<lea of all produeta, California, 
years beginning July 1, 192Z-1932. 
(July, 1924 to Jooo,l929 = 100.) 

The prieee 01 almoDu aud walaat. 
have deeliDed hi reeeut yea,. with c:Je,. 
elines iII the general level of prius. 
(Data: tabl .. 15, 43.) 
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APPENDIX A 

SOURCES OF PRICE DATA 

43 

The prices of beef cattle, veal ealves, hogs, sheep, lambs, milk (whole­
sale), milk fat (since 1929), butter, eggs, chickens, wool (unwashed), 
horses, wheat, barley, oats, corn, bay (loose), alfalfa hay (since 1915), 
cotten (since 1921), potatces, beans (dry), oranges (since 1912), lemons 
(since 1912), and apples are based on the monthly prices received by 
producers at loeal farm markets in California as reported by the Divi­
sion of Crop and Livestock Estimates of the United States Department 
of Agriculture. 

Prior tc September, 1923, milk prices were quoted in "cents per gal­
lon." Since that date they have been quoted in "dollars per 100 pounds." 
The earlier quotations were converted tc the later basis by multiplying 
by 9.0. T~ ,!lOnversion factcr was obtained by comparing the prices 
.quoted on each basis with the series of prices paid tc producers at coun­
try points for standard milk in the Pacific Coast states, as given in table 
55 of Bulletin 514." The use of the conversion factor 11.6, the approxi­
mate number of gallons in 100 pounds of milk, resulted in a series of 
prices which were higher than other available sources of information 
indicated. Moreover, the results indicated a sharp drop in milk prices at 
the time the shift was made in the units in which prices were quoted. No 
evidence could be found which supported an assumption that milk prices 
actually underwent a rapid change at that time. Furthermore, it is 
probable that milk prices quoted in small units are relatively higher 
than quotations in units nearly twelve times as large, owing tc the influ­
ence of reports received from producers of small quantities who sell 
their product at approximate retail prices. 

A series of monthly milk-fat prices in cents per pound for churning 
cream, as published in table 43 of Bulletin 514, was used tc supplement 
the milk-fat price series for tbe period prior to December, 1929. 

A series of the monthly prices received by producers at Modeste, 
California, for alfalfa was used for the years 1910 tc 1914, inclusive. 
These prices were obtained from table 13 of Bulletin 521." 

A series of December 1 farm prices of cotton· in California was·used 
for the years prior tc 1921. These prices were collected by the Division 
of Crop and Livestock Estimates of the United States Department of 
Agriculture." 

tt Voorhies, E. C. Dairy products. California Agr. Esp. St&. BuL 6Y:104. 1931. 
to BrauJI, E. W. Alfalfa. California Agr. E:q>. St&. Bul. 521:33. 1931 • 
• 4 u~ S. Dept. Agr. Bur~ Agr. Econ. Priees of farm 'produets received by produeers. 

4. :Mountain and PaciJic .tat ... U. So Dept. Agr. Statis. BuI.17:148. 1927. 
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The prices of rice and or sugar beets are alao the Deet-mbt-r 1 farm 
prices, &8 published by the Division of Crop and Livestock EstimaUoA. 
Although these prices are isaued a8 of Decembt-r I, tht'y are sufllci.ntly 
representative, far indl'x-numbt-r purpO!K'fl, of a season', average price 
to producers. 

The prices of grapes, peaches, pears, apricots, chl'rries, raisins, 
prunes, walnuts, and almonds w .. re eompil .. d by th .. author from otheT 
svailable sources of information. Each price is int .. ndt>d to rt>prl'llPnt an 
average of the priCl'S receivt>d by producl'r8 for the product throughout 
the marketing season. A summary of the souret'S of the data for each, of 
these products follows: 

Grapes: Grape prices r"present, so far &8 can be d .. t .. rmined from 
available sources of information. the average prices received by growers 
in California for all grapes marketed fresh. 

Prices for the years 1910 to 1922, inclusive, were obtained by weight­
ing a aeries of table-grape prices and a series of wine-grape prices with 
the estimated commercial production of th .. "e two types of grapt'., U 

given in table 4 of Bulletin 429." The series of table-grap" prices wal 
obtained by estimating tbe net price per ton received by growt'nI for 
equal proportions of the ll,£alaga and Tokay varieties sold on tbe """tem 
delivered auetion markets. The gross auction prices ware obtain .. d from 
table 18 of Bulletin 429. Deductions for freight, refrigeration, packing, 
and loading charges were made in'estimating the net prices received by 
growers. Wine-grape price&. for the years 1910 to 1917, inclusive, are 
'estimates based on unpublished data compiled by S. W. Sb~ar. An esti­
mate of wine-grape prices in 1918 is based on estimates made by the 
State Board of Vitieultural Commissioners and hy tbe California Crop 
Reporting Service. The estimate for 1919 ia based on data compiled by 
It. L. Nougaret'· and on tbe estimate made by the California Crop Re­
porting Service. The estimates of wine-grape prices for the years 1921}-
1923, inclusive, are the estimates of the farm valne per ton of wine 
grapes made by the California Crop Reporting Service.' 

From 1923 to 1931, the prices for all grapes marketed fresh reprellt'nt 
estimates of the net price pet ton received by growers for seven. imp6r­
'tant varieties '(Malaga, Tokay, Alicsnte Bousch .. t;'Caiignane, Zinfan­
del, Thompson Seedless, and Muscat) sold on the eutern delivered auc­
tion markets. The price for each variety was weighted with the quantity 
of that variety sold on these markets. The gross auetion prices were ob-

%& Shear. 8. W., and H. F. Gould.. EtollGmie atatu of the grape indutry. Calltor­
nla Agr. Exp. St&. BuI.. 429:30. 1921. , 

.. N ougaret, B. L. 8tatu. ", California grape i"" ... try. California Slata Dept. Agr. 
Spec. Pub. 28:11-12.1922. , .' ' 
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tained from mimeographed annnal summaries of the marketing seasons 
published by the Federal-State Market News Serville. Deductions for 
freight, refrigeration, packing, and loading charges were made in esti­
mating the net prices received by growers. 

The prices for 1932 and 1933 were estimated by the author. 

Peaches: Peach prices represent a weighted average olthe prices 
paid by canners for peaches and of estimated priees received by growers 
for peaches marketed in dried form. The prices of canning peaches for 
the years 1910 to 1925, inclusive, are the prices of clingstones, and of· 
freestone canning peaches given in table 26 of Ext. Cir. 1," weighted 
with the relative production of each as given in table 17 of the same pnb­
lication. The prices of canning peaches since 1925 are canning cling­
stone-peach prices obtained from unpUblished data compiled by H. R. 
Wellman. The prices of peaches marketed in dried form are estimates 
made by the anthor based on the dried-peach prices presented in table 
26 of Ext. Cir.-!, on the dried-peach-price qnotations of packers as pub­
lished in the Califo .... ia Prttit News, and on unpublished data compiled 
by H. R. Wellman. The weights used in combining the canning-peach 
prices with the prices of peaches sold in dried form were obtained from 
table 19 of Ext. Cir .1. They represent the relative proportions of canned 
and dried peaches produced annually, expressed in equivalent fresh 
tons. Comparable data were obtained for later years from unpublished 
data compiled by H. R. Wellman. 

Pears: Pear prices represent a. weighted aver.." .... of the a.pproximate 
average price per ton paid by canners for Bartlett pears in California 
as given in table 24 of Builetin 452'· and of the estimated price per ton 
received for Bartlett pears marketed in fresh form based on eastern 
delivered auction prices as given in table 6 of the same puhlication. Ap­
proximate deductions for freight, refrigeration, packing, and loading 
charges were made in estimating the prices received by growers for fresh 
Bartletts. The weights used in combining the two price series represent 
the relative proportions of Bartlett pear. sold to canners and of those 
shipped fresh out of the state. These proportions are based on data given 
in ~able 31 of Bulletin 452. The weight assigned to fresh Bartlett-pear 
prices was obtsined by subtracting the fresh equivalent of dried and 
canned output from 89 per cent of the total commercial production­
the approximate commercial production of the Bartlett variety. Data 
for later years were obtained from unpublished data compiled by S. W. 
Sbear. 

H Wellman, B. R. Peaebell. C'alifornia Agr~ Ext. Ser. Cir. 1:62. 1926. 
"Shear. S. W. Economic a&peeta of tile pcar industry. California. Agr. Exp. Sta. 

But 462 :00. 1928. 
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Apricots, Apricot prices represent a weighted average of the prices 
paid by canners for apricots and of the estimated prices received by 
growers for apricots marketed in dried form. The prices of canning 
apricots were obtained from table 13 of Bulletin 423." The prices of 
apricots marketed in dried form are estimates made by the author bllllt'd 
on the series of dried-apricot prices given in table 13 of Bulletin 423, on 
the dried-apricot price quotations of packers 8JI published in the Cali­
fornia Fruit N8ws, and on unpUblished data compiled by II. R Well­
man. The weights used in combining the two price series were obtained 
from table 11 of the same publication. They represent the relative pro­
portions of canned and dried aprieots produced annually, expressed in 
eqnivalent ;fresh tons. Comparable data for later years were obtained 
from unpublished data compiled by H. R. Wellman. 

Cherries, Cherry prices represent the average prices paid to growers 
for canning cherries (Royal Ann) 8JI published in table 11 of Bulletin 
488. so Prices for the years since 1929 were obtained from unpUblished 
data compiled by H. R. Wellman. 

Raisins: For the years 1910 to 1924, inclusive, raisin price!! represent 
the weighted average prices paid to growers for the Museat, Thompson 
seedleM, and Sultana varieties of raisins in the sweat box, as given in 
table 21 of Bulletin 429.81 Since 1924, the prices are weighted averages 
of the prices of Thompson Seedless and Muscat raisins and were ob­
tsined from unpublished data compiled by S. W. Shear. 

Prunes, Prune prices represent, so far as can be determined from 
available sources of information, the approximate average prices re­
ceived by growers in California for prunes. Estimates of these prices 
were made by the author, with the generous assistance of S. W. Shear. 
These estimates are based on the quotations of packers as published in 
the Cal.ifornw. Fruit News, on the estimates of the farm value of prunes 
made by the California Crop Reporting Service, and on nnpnblished 
data compiled by S. W. Shear from a number of confidential sources. 
Although admittedly only rough approximations, owing to the wide 
variation in the prices obtained from different sources of information, 
the series of prices used in the index are considered sufficiently reliable 
for index-nnmOOr purposes. 

Walnuts, WaInut prices represent estimates of the prices received 
by growers for walnuts during each marketing season. Since 1922, these· 

.. WellmaD, lL B.. Apricots. California Agr. Exp Sta. But 423:41. 1927. 
so WellmaD, lL B.., and E. W. Bra1lll. Chern.... California AlP. Exp. 8ta. Bul. 488: 

38. 1930 • 
. at Shear, S. W., and H. F. Gould. EeOllOlllie .tat ... of tho grape iDd ... try. Calif_ 

ma Agr. Exp. Sta. But 429: 105. 1927. 
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estimates are based on average prices paid local associations by the Cali­
fornia Walnut Growers AssociatioD- These returns made to localass<>­
ciations were obtained from unpublished data compiled by H. R. Well­
maD- In estimating prices received by growers, dedUlltions were made 
from these prices to eaver the operating expenses of the local associa­
tions. Prior to 1922, the most satisfactory basis which could be found for 
estimating the prices received by growers for walnuts was the series of 
opening prices of California No. 1 Soft-Shell walnuts published in table 
14 of Bulletin 475." In recent years the returns made to local associa­
tions have amounted to around 5.5 per cent less than the opening price 
(see table 15 of above publication). By deducting this percentage from 
the opening prices for the years prior to 1922 and making additional 
deductions ,for the operating expenses of local associations, estimates 
were obtained of the prices received by growers for walnuts which are 
approximately eamparable with the prices for later years. 

Almonds: .Almond prices represent the average prices paid Califor­
nia growers for important varieties of almonds. Since 1921, the prices 
are weighted averages of the prices paid growers for six varieties (Non­
pareil, I X L, Ne Plus litra, Peerless, Drake, and Texas) and were ob­
tained from unpublished data compiled by H. R. Wellman. Prior to 
1921, the price series is based on the average prices paid to growers for 
four varieties of almonds (Nonpareil, I X L, Ne Plus litra, and Drake), 
as given in table 8 of Bulletin 453.'0 In order to make this series of prices 
approximately comparable with the data for later years, an adjustment 
was made, based on the relation between the two price series in the years 
for which both were available. 

as: Erdman, H. E., and W. U. Fuhriman. Walnut supply and price situation.. Cali­
fornia Agr. E:r:p. St&. BuL ~75:46. 1929 • 

.. Wellman, H. R., aDd E. W. Braun. AImondo. Califnrnia Agr. E:r:p. Sta. BuL 
463:3L 1928. 
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TABLE 18 
)fO ..... BLT F ..... P1u..m or BED CATTt.&, CALl""",,' ... 11110-11133 

(Doll .... p'" 100 pound.) 

1_ Feb. II ... April II .. J ... Jul7 A .... -- 00L N ..... ... ... ... .m .10 100 .00 '00 . .. . .. ... 
."" , ... 110 ,10 u. HO , .. ... UI .10 .10 .. " It" '00 , .. I. m ... ... ... , .. I .. 170 ... ... .'" . ... .... .... ... . '" . .. ... . .. 
,. '" u. , .. .10 ... ... ... , .. , .. , .. . .. .... .... . .. . .. .00 • 00 .... '10 , .. .10 '10 
.00 • '0 .... ... , .. , .. ... ,10 110 ... ... 
710 ue 8.10 .... ... 1.10 , .. 7'" , .. . .. '10 I" .... ... UD • '_10 . .. ... '.10 ... ... "8 

1000 10.90 ID.IO '0" tUM .70 '.70 .10 ,00 tOO '10 
ID ,. 10.10 10.46 10 .• .10 .70 ... I .. '10 . .. ... 
I .. 8.10 , ... 7.1. &7" ... ... fOO ... . .. ... ... u. UII .... '.00 ... ... I .. "" "" I .. 
710 . .. ... UO 'ID .00 &.70 100 , .. I.ID "'0 , .. 700 ... 718 000 , .. . "" , .. UO 110 flO .... .... .. '" 7"" ,.,. T .. . .. .... ". , .. . .. 
7.40 .... uo .... .... ... ... , .. ,70 , .. 1.70 
7.00 7.10 T." 1.10 , ... Uo , .. '10 ",0 ,.,. flO 
UQ , .. .... UD 0"" .ID tOO "" '0" 1010 ID .. 

ID '0 u. 0.70 , .. tiD • OO ... " . , .. 0 .. , .. 
'.00 IUD '00 suo u. , .. 100 '00 .'" ... '10 
7.10 "'0 .... ... ,. '" ... 63. 110 , .. ."" .00 
'.10 .... ,'" '.00 u" , ... , .. uo UD ".fO . .. .... 1.70 . .. t."" .... ... ... 0.1, '00 ... I • 

TABLE 17 
)fON'l'BLT F ..... PRICZS O~ V, .... CALVES, CALI .... BN .... 1910-1933 

(DoHan per 100 pounds) 

J .... F.b. .... April II.,. June July ...... -- 0cL N .... 
1-

'18 &.SO S.OO UD u. 1.00 8.10 '.10 . .. '.70 ... 
7.00 .... .... 710 7." ... '10 ... . .. ... ... .. '" 8." u. .... .... ... 8.Ul • 10 , .. ... , .. .... 7.00 T.'" .... .... u. ... TIO , .. 7 .. TID 
T." 7." -7JJO 7." 7.48 T." , .. 7.'" .411 , ... 770 
7." 7.'" T." 7.80 7.10 .... 7." 700 UO T .. T .. 
7." 7:40 7.ll. T.70 T.'" ... 7." , .. T." 7" 71. 
800 8.70 ... 8." I'" u. ... . .. .00 .... .70 
u. 8.'" 10.00 10.10 10.00 10.00 .... J9.1O 1110 ... , ... 

10.50 10.80 UOO 11.10 U.G [1-40 n.to , ... UIO l1.to 1400 
]1.(10 '2.410 12.00 J2JXJ 11.10 1D.70 1010 IDIO 1010 ID" 1010 
10.00 .... .. "" .... 8." '00 u. 8." ... 1.0 • 7'" 
7." 1.10 8.10 8.80 u. 800 7.tO '00 ,00 .10 .oo 
S.,. 8." I." u. ... 8" I." ... SOO S .. .10 
8.00 . ... . .. 8." 8.10 TOO ... 7." 7.10 7" 1 .. 
8.10 8." I .. '.10 . a.'" .... "'0 t ... tOO " . s .. 
1.70 tm ... ,.00 I. m .70 ... ... . .. ... , .. 
I. m 1.8. 10.10 10.38 10.10 I .. . .. .... ",00 ..... 10." 

11.10 11.10 , ... II .• U'" 11.30 11.50 11.110 1100 1110 1J.le 
11.10 12.10 II.$) '0 ... U.70 lJ _ liD 11 .• lI.eo 11.10 ,1.7. ll.to 
lI .• U.40 11.10 U ... .... .... , .. '" 10.10 ,70 .10 "" '.10 ... I.ID 8" T'" 1.110 .... 7 .. . .. .70 '10 .... u • ... .... ... . .. , .. .... 1.10 flO 100 .... .... f.1D ,.'" .... '.10 6.10 '.10 .... .... .oo 

Doe. . .. 
.10 
I .. . .. . .. 
100 
,70 
HI . .. , .. , .. . .. 
.OO 

. a 10 ... 
110 
flO 
'70 
110 . .. 
u. 
.00 

"" .10 

Doe. --.10 
100 . .. , .. 
110 
"0 ... .... 

1010 
UIO .. .. 
1111 , .. 
11. 
7." , .. . .. , ... 
U" 
U'" .'" . .. ... 
•• i 

SourceI- of data fO¥ tablee 1& and 11. 1 
1910;1925: U. S: Dept. Ag. Bur. Aer. Eeoa. P.ri<- of farm produda l'eN:iyecI by produeetL 1 

Jlountam and Pacific .tatee. U. S. Dept. Atcr. 8~. Hul. 1'1; ]44. 1m. 
J926-11J33; u. S. Dept. Aer. Cropaaud. ¥arketa. monthly ..... 
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V,.. 

UIIO 
UJll 
10,. 
I.IS 
lin", 
1(115 
11116 
1917 
19-18 
1919 

I'" 
lOS! 
1 ... 
1 ... 
I." 

" .. 1 ... 
1027 
1 ... 
1'" 
1'" 
1 .. 1 
1032 
1 ... 

V ... 

I~IO 

tun 
llut 
1918 
101' 
1.14 
1016 
1911 
una 
lint 
1'" 
1.21 
lUll .... .... 
I ... 
I." 
I • ., 
I ... 
1'" 
1'" , ... 

"931 

1'" 

TABLE 18 
MONTHLY FABK PlaCES.,.. HOGs, CA.LlJ'OB.NIA., 191()-1933 

(Dollar. per 100 pounds) 

Jan. Feb. )liar. April ,"y J ... July Aug. Sept. O,~ 

1." .... .... .... .... .. ,. 8." 8 .... .... 8.,. 
7." 7." 7." 1.70 7.00 6.S" ..... .... ... .... .... u. . ... .... .... '," .... '.70 .... .... .... .. ,. .... 7." 7." '.00 ... 7." 1:60 7.10 
7." 7." •. 00 '.00 7." • 00 •. 00 .... .... 7." 
1." .... .... .... .... 1.00 7.00 7.00 .... 6.10 .... tUO .... .... 1." 7." 7.00 .... 7 .... 7 .... 
8.10 .... 10." 12.10 12.50 12.70 12,80 13.10 lUlO 14.40 

11.20 If.JO 14.30 14.60 U ... 1'.80 15.00 UUO 1&.80 16.20 
16,to lI.80 15.00 16.00 16.60 16.40 17.00 17.70 15. eo 13.80 
13." 13.7,& 13." .t.l0 101.10 13.80 14.00 14.10 H.OD 14.00 
1& .• 10.00 10.00 10.00 .... . ... .... 10.50 10.20 ..... .... '.00 10." 10.20 10.80 10.20 10.50 lUll) 10.30 10.00 .... •. 00 n. .... .... .... .... . ... . ... . ... 
•. 00 7." 7." 7." 1." 7." 7.00 .... •. 00 .... 

]0.00 10.80 12." 12.10 Ii. 10 11.-10 12.90 13.80 13.70 13.70 
1 .... 12.'ItI 13." 13.60 13.00 13.80 14.00 14.40 18.80 13.91) 
11.80 11.10 12.00 11.90 11.10 10.36 10.00 10.80 11.10 11.10 .... .... .... .... 9.10 '.Ill . ... 10.10 11.10 10.70 ..... ... tI IO.flO 10.80 10.00 UUO 10. so 11.20 10.80 10.60 ... 10.10 1 ... 11).10 .... 10.10 10.00 .... ]0.30 10.20 
'.00 '1.30 7." 8.10 7." ..... 7.1ll 7." .... .... .... .... .... .... '.70 .... ..... .... .... 3." .... .... 3." '.75 .... . ... .... '.75 .... • .. I 

TABLE 19 
MONTHLY FAlUI PluCKS o:r SH%EP, CALlI'ORNIA, 1910-1933 

(Dollars per 100 pounds) 

Jan. Feb. Mar. April M"" June July Aug. "P~ 0"-

"'ll .... .... ... .... .... .... .... 5.70 .. ,. .... .... . ... '.00 5." .... .... '.Ill .... '.10 .... . ... .... .... . ... .... .... .... .... ... . ..... .... 5.10 • SO .... .... t ... '.00 .... . ... .... ,4.90 .... '.00 .... .... .... $.10 '.00 8ro .... .. ,. ... tI •. 00 '.70 .... '.00 .... .... ... . .... • III lUG •. 00 .... .... .... .... .... . ... 
7." •. Ill •. ro 10.00 .... .... uuo .... UUO 10. co 

10.110 ro." 11.90 12.00 IS.30 U.80 to.GO n.oo IUlG U.OO 
10.90 Ill." 10.80 11.00 10.80 10.00 .... .... .... '.00 
1 ... Ill." 10.40 10.10 ... u. '.00 7." 1." 7." 
7.00 7.00 .... .... .... .... .... .... .... . ... .... .... .. . 7." .... .... . .... 7.00 7.00 7." 
7." . ... •. 00 800 1." 7.00 7." 1.7. 7." .... 
7." '.00 .... .00 1." 7.00 .... .... . ... .... 
7 .. . .. ro." .... 7." 7." 7." 7 .... 7." 8.10 ... .. '" .... ..1Il 1.1. 8.00 7." 1." 7." 7." 
7." 7." 7." .... .... 7." .... 7." •. Ill ... ... '.00 000 '00 .... '.00 1.10 7." •. 00 .... 
8ID .... .... ... ... 7." ... '.00 . ... 7." 
7." 7." 7." .... .... .... .... .... '.00 . ... .... .... .... 3 .. '.ro .... .... '.ID 8.10 . ... .... ... .... . ... •. 00 '5O .... .... .... 1." .... .... .... 1.10 .... 2.10 .... .... .... .... 

Sou~of data for tabJee 18 and 19: 

Nov. n.o. . .... 1." 
'.00 .... . ... . ... 
'.00 , ... 
1.10 7.00 
6.10 .... 
7." 7." 

14.20 14.40 
1li.60 14.110 
IS." 14.00 
18.10 10.50 . .... '.00 
10.00 ..... ... . 7." .... ..... 
18.m 12.70. 
IS.60 13.00 
10.60 .... 
10.:(1) ..00 
10.10 .. ,. .... 9.10 .... '.00 
a.ib 3." .... '.70 

Nov. Dec. . ... .... .... .... ..,. .... . .... . ... .... .... .... •. ro .... '.70 
10.70 10.30 
11.50 11.00 .... .... 
7.00 7.00 . ... . ... 
1.10 7." .... 7 ... 
n • .... .... '.10 .... 7." 
8 .... . ... .... 7." 
7." 1 ... 
'.00 .... 
8.10 3.16 ... . ... 
'''1 3.10_ 

11110:-1915: U. S. ~pt. Agr. Bur. Au. :&on. ~cee of farm ptodueta received by produeera. f! 
Mountalb ud Pacllieetate&. '0, S. Dept.~. Stata. Bul. 1'1: 145-1(6. 1927. 

li!6-1&38: U. S. Dept. Aer· Cro~and Markeut. monthly u.UfI&,. 
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TABLE 20 
MONTHLY FUll PKf<"'EB or LAMRS, CALlro&lfU,.UUO-lP31 

(Dollars P<'r 100 pound.) 

J"". Fob. M ... April M.,. J_ July Aua. 80 ... !let. H ... 0-- i---
1110 o I. 110 000 • 00 '10 , .. ... • I • • 11 '''' , .. 
JIll 1.00 000 '.10 600 100 ... ... • 10 .10 '10 '10 
JIll HO ... ... .10 600 '00 ... ... 110 , .. '10 
It .. ... .... ... , .. ... • oo . .., ... ... . .. . .. 
Jilt ... ... ... ... ... .oo .... , .. ... ,00 '10 
1.11 • 10 u • 1.00 700 100 ... 700 ... ... ... . .. 
111& ... ... 1.20 IUD 7.7Il 100 , .. 100 700 700 , .. 
1111 ... 8.10 II .. II .• n .. nlO 1110 noo 1100 n .. IJ .. 
JPI8 11.10 1:1.80 [4.10 .t.SO ,.00 ,.00 .... • UO 'I" 1100 .100 
nlla 1100 .240 UOO .U. '" .. It 10 !I" 1100 II" II .. I ... .... 12.10 '3 .. II .. .... , ... '010 1000 ... 100 100 100 
Ultt IIUIO ,.00 ... ... 700 , .. ... ... ... .10 .70 ,m 1." 800 10 .. II .. n .. taO ... 1000 1.00 '000 1100 
'023 '1.00 ULJO 11.10 11.10 1100 n 10 III 00 10" 1100 I ... 10" .... noo 11 .. • 2 .. II .. IUJO .... 10 .. ,00 . .. 1 ... 10" '9. 12.10 .... 1< .. .. 00 II." II" .110 1170 1100 ,.10 ,.10 
'110 IS.SO UI.80 1110 .. .. II .. II .. .. 00 II .. 11 .. 11 .. 1110 
'917 10.90 11,10 11.70 , ... •• 00 II .. II .. II" 1110 II .. 1140 
.110 .220 151.10 13.40 '300 13,10 .... It.SO 11.10 n .. 1170 n .. 
.. 29 U.VO 12.50 .... ROO 'J.10 .... II .. 10 • n. II .• .. .. 
'930 • 1.30 11.40 ll.iIO .... ... 7 .. 7 .. 740 710 . .. . .. 
'931 "'0 ... 700 7 ... ... UO , .. ... ... . .. 1lI0 .... .... 1.20 •. 00 ... UO . ... ... ... '10 ... ... 
1033 '.10 .... 1.80 .... .... ... 130 ... 0 . .. . ... . .. 

TABLE 21 
MONTHLY FABlI: PRICES or MILK (WSOLISALE), CALJrGBNlA, 1910-1933-

(Dollan per 100 pound.) 
, 

y..,. J .... Feb. M ... April M"" June Jul,. Aua. 
_. 

Oct. If ... 
1-----I-

ID10 '.70 U. Loa U8 J.3!t '.70 2.07 270 .tt .70 ... 
llU 2.70 .10 2 .. 162 ... • 70 .... U • Sf' ... 170 
una 2.11 1.70 a.15 .... ... • 01 u • .70 . .. .70 2 II' 
•• 13 270 107 ... U. . .. ... ... ... . .. I.' J.II 
1111' 2,11 107 1.07 ... , .07 ... 2 .• 1 .... U, 1.21 ... 
un& 2.11 .... ... , ... L .. I. 107 .... . .. ... SO. 
1118 ... "" ... , .... 12_ ... ... 2.16 ... . .. 21' 
UI17 '.U ... .... . .. '.70 ... H' H' '.70 .70 270 
1li1l8 '.70 333 3.01 '.17 •. 70 ... '.70 '.70 ... .17 ,U 
1'18' '.01 '.17 .33 "'7 . '" .... UI '01 .'" a .. .,. 
I ... ... •. 33 .... . ... '.61 U/l .... .,7 . .. ... , .. , ... '.70 '.70 270 '.70 '70 270 16' 270 .'" '" ... 
'022 1.97 • Of ... .70 • 70 U. ... .70 .70 . .. .70 

'9" '.7Ot '.70 .70 •. Ti 188 ..... • Of ... 2,fit ... , •• , ... '.00 ... t .. uo ... Uo .. ,,' . .. .10 ... .10 
'914 ... ... .17 .... 2.14 ... ... . .. . .. . .. ... , ... 2.61 ... 1.741 2 .. ... ... 212 27' ,.. . .. ... 
'91'1 2.70 ... .... 170 . .. .... . .. ... . .. .- .-
'''' .00 '.70 ... .... .... ... H. ... J.10 1.'16 .-, ... .... .... •. 7Il 2.16 ... . .. . .. ... ... .71 ... 
'930 ... ... .... I .. U. . .. tal .10 ... ... '10 , .. , .... . .. .... ..,. ... ... . .. •• . .. ... 100 , ... , ... .... ,to . ... , ... • to ... . .. I .. . .. I." 
I ... '.70 1.11 .... L .. I." I." I." I" ... I." ... 

'10 
'10 , .. 
.oo 
,10 ... 
7'" 

, .. 0 , ... 
II. 
tlO 
•. 70 

1,1 10 
1110 
1110 
II .. 
1110 
11" 
II .. 
1070 
.70 ... 
UO 
.ID 

Deo. 

2. 

•• HI 

I.' 
StD 
lit . .. 
.17 . .. 
H' , .. 
,II 
117 . ... .to ... . .. 
,70 
170 
UO 
.10 . .. ". ... 

• Pricea pnar to September 1923, wen t'ODftrted hom p.JUm built to UJI) pound:"" by multjplyiq 
by • ..o (Me dlllculI1: Z' in ten). FriDel for 191. were.umated ~ lhe author. tJD'-PUJat.d. 
Sauna of data '01' tablet JO aDd 21: -

1910-1925: U. S. Dept. Ac. Bul'. Ap. £eon. J'rlc. 01 farm FMU_ zw.ej,,_ by prod~ f. 
Hountain and Paei6e.r.au.. "lL S. Dept. Itp" 81&tiJ:. BuI.. 11': ,46--1"_ Hm. 

Table 20: '926-1933; U. R Dept. Ap-. CFOPII &r:Id lIark.et.. monthl,. t.uM. 
Table 21; 1W6-1t33; Unpublgbecldal& obtaiaed from .. U • .s. Dept.. A#. 
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v_ 

lIno 
um 
1~12 

ulla 
lill. 
tV16 
lint 
UU? 
lIna 
1~19 ,,,. , .. , 
,m 
'023 , ... , ... 
10 .. 
"07 .... 
.020 

''''' .. " , ... 
'933 

v .... 

1910 
19n 
I'Illt 
19)1 
Itlt 
IIna 
101& 
1917 
lila 
It19 , ... 
• 93. .... .... , ... 
'925 

"'" IO" 
• 083 .... 
• 030 
"01 , ... 
• 983 

TABLE 22 
MONTHLY FA.IUt{ PRICES OJ' MILK FAT, CALIFORNlA, 19i-o-1933 

(Cents per pound) 

San. Feb. Mar. April May Sun. July A .... Se .... <let. Nov, 

".1 .... .... .... '1).8 .... St .• 3U 3S.& .. .. 39.5 ... .... IS.' .... .... .... .... .... .... S ... 85.6 
41.0 ... .... ... .... 31.8 32.& .... 88.'1 .... .... 
41.5 41:0 fl.O .... 31.8 SUI .... .... 39.& 37.1 37 .• 
33.' .... .... .... .... .... .... 31.3 Sa.6 .<.0 31.5 
31.3 31.3 37 .• .... 27.1 .... 30.0 31.0 31.0 31.0 82.0 ... .u 31.8 '0.& .... .... .... .... 35.3 .... .. .. 
".7 ... ".0 ... '1.8 ".1 u.& .... &J.l ... , 49.8 
57.0 .... .... .... .... .... 58.0 57.3 .... .... tlf.I .... .... .... 62 .• .... ".1 .... .... 72.0 1'.0 1lU ... ,u . ... .... 62 .• .... 69.a 71.0 16.9 .... .. .. ... .... .... ... , .... .... .... .... .... .... .. .. ... ... • u .... .... ... u.a .. .. .... &7.1 .. . .... .... .... .... .... .... .... ".0 &6.& 67.0 .. .. ... ".7 .... 011.7 ... « .• ... ".7 « .• ... ".0 .. .. .... .... 4a.8 ".1 $1.5 .. .. Sl .• ... .... .. .. .... 61.0 . ,. ... .... .. .. ".7 .. .. 49.0 .... .... .... 51' ... n.T .... .... .... 47.8 51 .• ".7 ".7 
aUi .... 47.4 « .• .... 47.7 .... .. .. ..., .... .. .. ... .... .... .fT.? ... .... ... , SUI .... .... .... ... il • 41.0 .... ... 37.0 37.0 .... • •• 4LO 38 .• 
370 .11.0 ... .... .... .... .. .. .... 30.0 . ... 31.0 .... .... ... ... 19.0 19.0 18,0 .... .... .... ... .... , ... 19.0 19.0 .... .... 26.0 .... .... au " .. 

TABLE 23 
MON'l"RLY FAllH PIUOES OJ' BUTTER:., CALIJ'OR..~rA, 1910-1933 

(Cents per pound) 

J ... Feb. Mar, April May June July A .... Sept. Oat. N .... .. .. .. .. .. .. .. .. 12 .. OJ .. .. .. 'If .. .. .. 'If .. so .. .. .. .. " 3D .. 3D 31 a. .. •• .. .. .. .. .. .. .. .. .. .. •• .. •• .. 27 .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. .. so .. .. .. .. .. .. .. .. .. .. .. .. .. 37 .. .. .. .. .. .. .. .. .. .. .. .. 51 .. .. ., 
OIl .. .. .. .. '" 51 .. .. .. .. .. .. .. .. .. eo .. eo .. .. .. .. .. .. .. .. 37 .. .. to " .. .. .. " .. .. .. .. .. .. .. .. .. ., .. .. .. • • .. .. .. .. .. 
51 II .. .. .. .. .. .. .. .. .. 
•• .. .. .. .. " .. .. 55 .. .. .. . , •• « .. .. .. .. " .. .. 
II .. •• .. .. .. .. .. " .. .. 
to •• .. « .. .. .. .. ., .. 53 
to .. .. .. .. .. .. •• .. .. .. .. .. .. .. .. .. .. so .. .. If 
31 .. so .. .. .. 27 .. II .. .. 
Of .. .. II .. .. I. Il .. .. .. 
" " .. .. sa .. .. .. .. •• .. 

Sourcaof data for tabkle 23 and 23. 

Dee. .. .. .1.0 .... 
3a.1 
33.7 
81.& 
aUI .... 
11.0 
75 .• .. .. .... .... 
67.0 
'8.< .. .. 
61.0 .. .. .... .... 
111.0 
3LO 
37 .• 
11 .• 

Dee. 

a. 
M .. .. .. .. .. .. .. .. .. 
50 .. .. .. 
07 

•• .. 
53 .. 
3 • .. .. 
" 

Table 28: 1910-102\1: Voorlri..., E. C. Da.ity produeta. California Au. &p. Sta. Bul. 11.,: 88. laU. 
Table 2i! 1911~ .. 1915: U. S. De-pt. AJcr. BIlI'_ Agr. Eoon.. ~CE16 of ft.rm prodUeC6 noeived by pr0-

duce",. t. Mountain and Pacl6e IrtateL \J. S. Dept. Agr. StaUa. But 11: JiS. 1927. 
Tablei2.1V30-lm and tabLe 23. 1926-1_~ U. S. Dept. Aer. Crop.and Marbte. monthl7 iaueI. 
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TABLEU 
MOH'l'HLT F ...... Puca or Eooa. O.lLlPllPU. 19.10-1031 

(C ... to per dosen) 

y- I .... -. Ibr. ..,.n -I_ I • A ... . .... 00L I~ 0-
1-

m9 .... .08 11.0 110 II • ... •• •• II. 17. ... ... 
lin ".0 ... ".0 .. 0 ... .. . ... •• 10 • ..0 .. 0 f" 
1.11 11.0 .. 0 .0 100 10.0 .0 110 118 ... IfO .. 0 110 .... .... .... ... ... ... 11,0 ... ... . .. ... "' . ..0 

lut tI. .. 0 ... 100 10. 110 ..0 .0 H • fO. ... 4' • 
191. 10.0 H.O Ito 1'.0 100 .... ... ..0 '1.8 ... no uo 
1916 ... 100 ... 1'.0 II. ... ... 100 "' ... flO •• 
!tnt •. 0 IHI .U 170 ILO 'U 110 .. 0 ... fl' ... II .• 

1911 110 ... ... II • ... . ... 0' 0 ... II. II. le9 ", 
Jill II. 110 160 ".0 .. 0 ... ... "'. ... ... 110 10. 
'920 6'.0 41.0 .... ... 11.9 ... ".0 ... ... ... ". •• , ... ... .... ... •• IO. ... 10 • .. . fl. "'. II. 10 • 

1'" ... ... .... II • ... 14.0 110 17 .• u. ... M • II • 
• 921 •• • •• tlO ... •• 11 • •• 11.0 ... .. . II. .. . , ... .... .... ... ".0 .. 0 •• 100 If 0 ... .,.. ... II .• , ... ".0 ".0 .. 0 11.0 ... ... 310 110 ... ... II. ... , ... ".0 ".0 .. 0 It. ... ,.0 110 ... '7 • ... f1 • .. . , ... 11.0 ... 11.0 119 ... II. ... 11. ... ... ..0 ... 
'128 .... IU Ito 110 110 •• 2110 I •• 140 II. ..0 ..0 , ... .... ••• .0 "". IfO ",0 '10 ... II • ... 470 .. . 
'930 It.D 11.0 U. ... II. 110 "0 ... Ill. 140 ... 118 , ... ... ]1,0 16.J 'IS 1&, t ... ,a , III ... 10' 101 •• , ... .. .. 168 If.2 II.' ,u 11.1 16 .• IU •• •• .14 , .. 
'021 "'.0 .... 11.7 .... 16.' 16.1 .... It • II. If. It. 8. 

TABLE 25 
MONTHLY FABK PBICBA OP CSICRBN'Bt CALIJ'OB.l!ifI.At 1910-1933-

(Cente per pound) 

Y ... J .... Fob. liar. April -1_ J. A ... ..... 0... H ... Doo. 

1110 .. 8 ".7 ... 11.1 II' .. .. If.1 .. , ... ... • 1.4 .11 
1011 16 .• , ... 16' IIA, .U ,i.e 'U ... II' 'U .46 . ., 
181.' 14.6 1".G If .• If.2 ... 1'.1 Jt.' If.O II. If.1 If.' I •• 
llll la.8 1'.1 lSI .. 7 , .. 'ft If. , .. 11.1 17.' .... 11.1 
un, II.' II. '00 17 .• 14L& J7.' 101.6 11.1 II. ... II. .... .... 15.4 1&_. . U ... ..a ... ,u II.' 16.1 ".7 lat ,1.1 11.2 

191t 16. If.' II. 161 15.1 1'.1 II.a IU • 61 16.7 16.S .1 • 
1917 Ii.' 17.7 .8.7 I'.' 11.1 III IU 17.' •• 207 .1 •• 
181S ... .40 ... U' 'OG ... ... 110 11 • 11 .• •• 11' 
1810 107 ... 11.0 13.0 .... '1.1 110 •• ... •• ... •• 
1Il:10 .... ... • 7 ... ... .. a ... ".0 "0 ... .. . ... , .. , 10 .• ,.. ... • 0 !ITO 11.0 .. 0 '$.0 .... ... ... 110 

'till 11.0 17.0 ... 21.0 "0 ".0 "".0 ... "" . •• •• II. 
'921 .1.8 •• ItO It. ".1 .. 0 It .• II. ... ... ".1 118 , ... • U 110 U • lII' ... II.' ... 140 .... ... ... It. 

'110 ... .... ... , ... IU ..S ... .... ".1 ... 17. ... 
1 ... .... "" .. .. .. 110 220 :1111 17.1 ... ... .. 0 17.7 ... 
1m ... .... .. , .... •• .... II • ... .. 7 .. . ... .. . 
'921 • 0.1 ... .... ... ... .... .... "". .. . J", '" .., .... 11.0 116 11.' 11.' II. "'. ... 11.' ... ... 11.' ... 
'030 .... .... ".7 ..I ... , 11.1 I ... llU II. .. 1 III •• .... .... .1.1 11.0 21' ... It.6 ••• I'.' 21. •• It' It. .... 17.' II • 16_4 '60 ... 1f.l .'.1 110 11_8 ... ... II. 
1 ... II .• If.O II .• 1f.l If.S 'U ,U 14 .• II.' 110 II' II. 
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TABLE 26 
MONTHLY FABK PBIOES or WOOL (UliWASHED)J CALD'OBNIA, 1910-1933 

(Cents per pound) 

Y .... Jao. Feb. Mar. ..priI ..... J ... lul,v .. ... Sop<. Oat. 
-

I •. ~ 1910 1'1.0 11.0'" 17,('" 16.0 %7.0 17.0 15.0 le.o 15.0 
19U 120 12.0 12.0 11.0 12.0 !t.O 12.0 U.O 11.0 12.0 
10,. ll! .• ,. .. 13,0 14.0 ]4:.(1 I ... 1&.0 15.0 16.0 14.0 
lil3 14.0 12.0 , ... .... 13J'J 14.0 11.0 18.0 11.0 11.0 
l&t4: .... lUI 12.0 1".0 1&.0 11.0 16.0 16.0 15.0 141,0 
1916 .... la.D 18.0 '''' 18J' .... .... 11.0 11.0 17.0 
una 11.0 15J' .... .... .... .... .. .. .... 2U .... 
Ul17 .... SI.0 ... .... .... 5U .... .... 41.0 .... 
JlUS .... .... ." .. ..... .. .. .... liLO .... .... .... 
IDlI .... ..... ... 37 .• .U t7.0 f9.0 4.7.0 .... (1.0 
I ... ..... .... .... .. .. .. .. 4iUJ 86.0 .... '20.0 .. .. 
'''' ]lU. 12.0 12.0 n .• 10 .• 10.0 11.0 11.0 13.0 13J) , ... 16.1) .... .... 37 .• 32.0 .. .. .... .... .... .. .. , ... .... .... ..... .... .... fl. • 36.0 .... 32.0 85.0 , ... .... .... ..... ..... aLO .... .... .... 85.0 .. .. , ... 11.0 .... .... .. .. ... 37 .• ..... ..... 37.0 ... , ... .... ... .... ... .... .. .. .... SLO ... 2 ... 
,921 .... ... 81.0 .... 37 .• 17 .• ... .... 11.0 .. .. 
'128 81.0 .... .... .... .... 37 .• 31.0 .... .. .. .... , ... .... n. ... .... ... .. .. ll'1 .• .... .... .., . 
I.,. .... .... li.O 18.0 18.0 1&.0 18.0 17,(1 ]v.o 18.0 
'93' J6.0 16.0 If.O lUI J.iJ' 13 .• .... .. .. ]2:.0 11.0 
'032 .... 11.0 11.0 9 .• B.O 7 .• 7 .• 7 .• B .• • •• I ... 1 .• B.O ••• 10 .• 16.0 17.0 " ... ".0 .... 21.0 

TABLE 21 
MONTHLY FA,It.}( PmCES OJ' HOBSBS, CALIJ'OB.NU..J 1910-1933 

(DollBrs per head) 

Year J .... Feb. -. April ..... lune JuI,v Aug. SepL 0"'-

uuo '" , .. '" ISO I .. I .. '25 '36 i .. , .. 
1111 ... 145 I .. 153 '" I7lI I .. 153 '50 , .. 
JgIJ ... I .. ... 135 ... '" '''' ISO , .. I .. 
1913 ... ... , .. '45 I3"t '36 I .. ... If • ... 
IOU I .. 13. , .. 125 ... '25 ... 1ll'1 II. ... 
1915 III III 117 lit 125 110 110 III 130 II. 
I ... '" Ill! '" 111 I .. '06 II. 106 II. II. 
1911 112 108 II' I!! '00 ... '00 II • 108 liS 
Jill III ... II • II. 118 II. III ,1< 110 110 
11111 lIB II' ,08 118 103 117 110 117 .... f11 
"30 108 '00 110 III I.' ,ll! 112 106 ... , .. 
1121 100 '00 .00 100 100 100 93 93 .. .. ,,.. .. .. .. roo .. .. .. .. .. .. .... .. .. 100 106 .. .. .. .. f11 .. 
lO" .. .. .. .. .. .. .. '00 .. .. 
" .. .. 101 , .. IOIi IOIi f11 OJ 103 .. .. 
" .. 111 .. .. .. •• .. .. .. .. .. 
IOll'1 .. .. .. .. .. .. 15 .. .. .. 
" .. 81 .. .. !B ,. .. io 11 .. !B • 

" .. 71 ... .. .. .. .. .. . , .. .. , ... 11 ,. 7< .. 71 71 57 .. OS .. 
" .. .. .. .. .. .. .. .. .. or .. 
" .. .. II • 7 50 .. .. .. .. .. .. ,,.. 47 ., at .. .. .. .. .. ., .. 
• Inwpola.t.ed.. 

Soutaaaof date. for tablet Ie and 17: . 

Nov. 

14:.0 
lUI 
18.0 
It.O 
13.0 
16.0 
23.(1 .. .. 
49.0 .. .. .. .. 
JUJ .... .. . .. . . ... .. .. .. .. .. . .. .. 
16.0 
lI.O 
'.0 

aLO 

Nov. 

145 
'50 , .. 
117 ... 
II. 
'07 
II. 
108 
93 

'" .. .. .. .. 
93 .. .. .. .. .. 
•• • • .. 

Dec. .... 
m.o 
llLO 
lILa-
17.0 
17.0' .. .. .. ... .... .. .. .... 
1".0 .. .. 
80.0'" .. .. 
89.0 
M. 
".0 
81.0 .. .. 
II .• 
12 .• 

• •• 
'0.0 

Doc. 

1fT 
1 .. 
I .. ... 
130 
110 
117 

'07 , .. 
'" 100 .. .. .. .. .. .. .. 
II 
B • .. .. ., .. 

1910;-1925: U. ~. Dept. Ap:. But. Aer. Eoon. ~aee of farm producta noaind by producus. t. 
Mountain and Paei6e atat.ea. U. S, Dept. Agr. Staua. Bul. 1'1: 146. 19i7. 

lSi&--IP3: U. S. Dept.. A4,r. Crepe and liarketa., monthly .uea. 
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Ya. 

]810 
lOll 
nut 
Jill 
181f 
1916 
unli 
J917 
t918 
Jilt 
'0 .. 
1921 .... 
.023 
I ... .... 
'120 . ..., 
,,:18 
I ... 

'030 , .. , 
'831 .... 

Y ... 

1910 
I'll 
lUll 
",a 
1914-
1911-
1911 
UI17 
UIlS 
181g 
,m 
lot. , ... , ... , ... 
I ... 
'928 
11127 
'911 , ... , ... , ... .... 
.033 

TARLE 28 
MONTHLY FAlUl PILle" 07 BAllLE1', CALlroaNlA, 'UUo-1933 

(CODUI per bush,l) 

Feb. liar. JUbe July A .... -. 001. H .... Jan. Apri' M.,. ------------I-
70 70 71 7. .. 61 .. .. .. .. It .. .. .. .. 07 .. 12 Of .. 71 ., .. a .. .. .. U 74 Of .. .. .. ,. 70 .. .. .. .. 71 .. .. .. .. .. .. OIl •• .. .. .. .. so .. .. 
at 7l 71 07 OIl .. .. .. .. 07 ., 
at .7 .. U at OIl .. .. 70 .. .. 

IOl .00 no n. .21 ua !OJ 110 111 u. "" , .. ... ... 171 m '00 ... .30 . .. II. III 
I0Il .01 '04 110 '21 , .. '48 '42 .... , .. '" 
100 , .. .,.. '" '00 , .. , .. ... ,14 110 101 
10 71 .. .. 17 .. so II 61 .. II .. au .. 71 71 70 U 61 II .. .. 
71 71 70 71 71 71 .. .. .. .. .. 
71 71 7. ., .. 7. III ,'" '20 lit ,II 

,:18 ISO .. 17 III .. 71 71 7t 71 7. 
71 II .. .. IS 4. 10 II .. II 11 
00 I. .. .. 71 II It! .. .. III III 
17 III ill' It .. II 77 11 U 71 71 
8. 18 11 71 71 ,.. .. 71 70 10 71 6. .. 6. ., 17 .. .. .. 48 48 47 
<3 .. .. <3 0 .. .. .. .. .. 0 

" .. .. .. 40 II • 2i! 2i! 2i! ill' .. II I< .. I' 30 .. .. 48 .. .. 
TABLE 29 

MOlWHLY FAltM PatCRA OJ" WHF.AT, C!ALI1"OJtWtA., UllO-lQ3S 
(ConUl per buB".I) 

Jan. Feb. Ii .... April May J.,.. July A .... -. a... N ... 
1- ----

Il3 "4 III '011 loa '00 .. .. .. .. .. 
to 88 II .. to SO SO 88 I< IN II 
to '" .. .. 101 '04 '04 .. " 00 '" III .. '" ' .. ill' '00 .. II .. •• . .. 
84 .. .. .. .. III '" 00 .. 101 101 

118 , .. ISO 'II .,. 'OIl .. III .. '" .. 
ID2 102 .. .. .. .. III '04 11. I .. 142 , .. '48 '0 182 ... ... ... lIIlS lIIlS ... ,.,. ... .14 '12 ... .. , 21' 2.8 ". ... ... 2U1 31. ... 21. .14 213 ••• 221 213 ... ... '1111 
.12 ... 228 til ... 1<2 ,.. ... ... ... , .. 
'08 167 IB1 '40 13' 138 m ,to "' 112 lOll 

'04 '01 'IS 117 12' ,,. "8 , .. 101 "'" 111 
122 .11 , .. "I ". ,to ... .02 ... '01 lOll 
108 '01 III III 110 Ito 110 ISO ... '10 '03 
'70 , .. 110 .... 16. •• 7 ... 14' .06 '" Iff 
'ff '16 ,., , .. , .. I!' ... 120 ... , .. . .. 
110 ,ao ... ... 1!3 ••• 127 ... III 120 '211 , .. '28 ':18 '11 , .. IJI) , .. II. II' ." 121 

'IS , .. •• 120 III 101 ... '211 , .. .11 .11 
III ". 'I! m 113 • 01 .. .. .. II .. .. .. .. .. .. .. ,.. .. .. 61 70 .. .. fIT .. .. 16 .. 17 It .. 06 
0 10 II ,.. eo .. If TV U 10 11 

Doo. --
6J .. 
7 • .. 
II ., 
.00 
•• 
III 
I .. .. 
eo 
7.6 
70 

". 
7t 
II .. .. 
71 .. 
"' II .. 

0... --.. 
II .. .. 

101 
III 

'48 

"'" 211 ... 
17" 
lOll 

". 
'01 . .. 
II. ... ... , .. , .. .. 
1. 
II 
'It 

SolU'Cl!ll of data for tabla 28 and 2t. 
liilO;-lfm: U. 8, Dept.. Aer. Bur. Ap. EcoD. Price. of farm prndueti reeeiftld by pmdueera. 4-

lllountam and PadRe.tala. U. B. Dept. Aer.!Jtatia. HuLl!: 117-tH. 1m. 
1920-1$81: U. 8. DepL. Aer. Cropaand Harlurt.. lDODtbly iaaueL 
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Year 

'.10 
lOll 
]1112 
nU8 
19U 
1916 , ... 
JIU7 
]918 
191a 
'1120 
'98' .... .... , ... .... .... 
'987 .... , ... 
'030 
'00' .... .... 

y .... 

19]0 
1911 
lIUI 
1918 
191' 
1Q:t6 
19t6 
llI17 

10" 
IDI. .... ... , .... .... , ... ,. .. , ... 
'027 , ... , ... .... ... , , ... , ... 

TABLE 30 
MONTHLY FAR.a[ PRICES OJ' OA.T'S, CALD"ORNl~ 1910-1933 

(Cents per bushel) 

Jan. Feb. "ar. April >lay J_ July A .... ..... "" .. --------I-.. .. .. .. .. .. .. .. '2 .. .. .. .. .. it 50 50 .. 50 52 .. .. 50 51 .. .. 50 5' .. .. .. 50 .. 52 .. 50 .., .. 55 55 
50 .. .. 53 .. .. 58 .. • • .. .. 61 .. .. 50 .. 47 .. .. .. .. .. .. .. .. .. .. .. .. .. .. 81 17 .. .. .. ,. 

'" .. .. .. .. .. .. .. .. .. 52 •• .. .. .. .. 87 .. .. .. .. .. '00 .. ,.,. 
'00 .., 

'00 '01 '01 , .. '01 OS 

'" 7' .. .. .. .. .. .. 50 ., 
50 .. .. 50 .. .. 50 .. 58 57 ,. 50 .. .. 78 .. 54 50 •• 58 .. .. 50 .. .. .. 55 ,. .. .. 

'00 , .. 98 81 TO' 50 ,. .., 55 57 .. 55 57 .. .. " .. .. .. .. 
•• •• .. .. .. .. &l .. ., .. 
78 ,. 

'" 75 75 .. .. .. .. .. 
• 7 .. • 7 .. DO 56 58 .. .. " .. 52 .. 50 .. 58 .. .. .. • • 41 .... .. .. .. .. •• .. a. .. .. 
'" '" .. .. .. .. .. .., so .a .. .. so .. .. .. .. " '" .. 

TABLE 31 
MoN'l'RLY FAlW PmCES OF OOl!.N", CALoU'OBNlA, 1910-1933 

(Cents per bushel) 

Jan. ..." . ..... April >lay J .... July ...... ..... ""'-
II .. .. .. .. .. .. .. to sa 
SO ,. ,. 78 .. .. .. .. .. sa .. .. .. 00 .. • 01 .. .. .. .. .. .. SO 78 .. 87 .. .. .. 50 .. .. .. .. .. 98 .. SO ,. .. .. '00 , .. • 00 .. .. .. .. o • ,. .. .. 88 .. .. .. ,. .. '98 '10 

'80 '34 187 , .. '78 '82 '78 17' , .. ... , .. , .. , .. 188 '78 '72 '94 , .. , .. ... 
'80 17> , .. , .. 20' , .. '88 ... '88 '88 
'88 . '00 ... 21M ... ... , .. "' , .. '10 ... .. .. .. '00 '07 , .. .. .. .. 
" .. ,. , .. '01 , .. .. .. .. 9' , .. .. .. .. '00 07 .. .. ,.. .. 
'''' 110 'II '''' ". I .. ". ,3& ,<0 , .. 
141- I .. , .. , .... ",. , .. , .. ,.. II. 113 
II! ... '00 '00 ... '00 "" 110 110 111 
110 '98 '00 , .. ,,. ,3& ,.. ,.. II. '23 
III II. 110 , .. l3D ... ... '" ,28 , .. 
.20 III m , .. '23 ,,. '16 '''' "0 m 
"0 110 , .. .'" '''' 110 '00 'ID I1S 111 
87 .. 1"1 ,. 11 01 ,. 72 .. .. .. ee .. 8, .. 01 ., 57 &7 .. 
•• .. .. .. &7 .. .78 67 67 .. 

·lntel-polat.ed. 
Sounee of data fot tablM SO and 81: 

Nov. """. 
•• .. 
•• .. .. .. 
50 .. 
•• 50 .. 50 

•• ,. .. .. 
•• .. .. .. 
" .. 
51 50 .. 11 

•• 50 

" .. ... 56 

•• 56 
.7 .. 
DO .. .. DO .. .. 
so .. 
so .. .. '" 

Nov. Dec. .. II .. .. .. .. 
'7 .. .. 87 .. .. 

11. . .. 
'98 ,,. , .. ,.. 
'80 '82 
'33 '''' 17 " .. ... 
'02 110 ,... 

IS' 
111 '26 
'00 II. 
1I2 U. 
"0 . .. 
". II> 
II " .. .. .. .. .. .. 

1910-1925: U. S. Dept. Av. BU!'. Aer. Eoon. Priees of farm pJ'Odum reoeive4 by produren. 4. 
Mountain and Pacilk Iltatee.lJ. S. Del:It. ~. Stat .. BuL 11: 13&-139, 18117. 

lQa6..1Q11: U. S. Dept., Aer, Cropa and Marketa. monthly iaau.a 
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TABLE 32 
)iON'l'BLY FARII PatC&8 OJ' HAY (Loon), C ..... ro .... A. 191<'-1933 

(Doll .... p .... ton) 

s .... Feb. July Aua. Sept. Oe\. 
------1---1--1--

Mar. April May JUIl. 
---I--i----1- -1-

IIno 
11/111 
un2 
IIU' 
Ullt 
HII& 
1'816 
11/117 
1-018 
IU19 
1020 
ID21 
1122 
10 .. .... , ... .... 
1021 , ... , ... 
19ao 

'08' ,m .... 

Year 

IVIO 
1911 
]911 
]913 
191t 
1916 
1918 
1917 
1918 
1911 ,.,., 
Ulll , ... 
'023 

" .. , ... , ... 
1021 

10" , ... 
.930 ,.31 
'"" .... 

n.30 
'000 .... .... 
1170 .... 
11._ 

" .. 2271 
18dll 
.. Ill 
18" 
IS. 16 
.t 16 
1< .. 
"00 
16.00 
H60 
It.6O 
15.10 
13.80 
11_80 
lUJO 

7." 

, ... .... 
1110 
/000 
12 .. 
8." 
,ua 
'lOa .... 
18.30 
21./0 
18.40 
14,7& 
If.16 
II_to 

'.00 
14'-11) ,3.1. 
II-tJO 
18.m 
,. so , ... 
11_20 ... 

IG '10 10 74 10 «J • fQ 

I. 910 all f1.5 
.f 10 .360 It go 1'_" 
It.to If_aI la.to 1410 
11-25 101& 1M .e6 
8.«1 I II .80 • 80 

1:1 80 11 10 It-VI 11 80 
17 1I .1 t6 ., ao IIU 
21 go 20 40 I. 00 18.30 
18.20 l'.4b .686 .f 86 
30_00 2V U as &6 If 10 
II go If B6 II 20 13 10 
1110 1610 1<106 12" 
.4. to 14 80 14 J& IS.IIO 
14 00 16 00 16 00 16_10 
UI.. 21 00 20 00 17 t6 
.fLZO IS 00 11 10 n eo 
13.00 12.10 ILSO ID 00 
IJ JO 11_60 13 ao II ao 
17_20 11.:10 1680 lli20 
"diO 14_aD 18.60 1200 
10 3D 1000 1000 '_60 
1240 1000 seo .10 
7.60 7.30 6.10 lU.D 

TABLE 33 

, .. ... 
II t& .. ... ... . .. 
1110 
II.M .... .... .... 
II .. .... .... 
'.00 
.. to .... , ... 
".10 .... 
H.IO ... ... .... 

... 
• 11 
II .. .... 
7" ... 

1200 , ... .... .... .... 
11" .... , ... 
18 •• 
1100 
1010 
u. .... 
II .. .... ... ... 
7.10 

uo ... , ... .... 
'II ... 
I." 
1170 , ... 
'.00 .... .... 
,.11 
II 10 
17 .. , ... 
,,00 
1100 , ... 
IUD 
10" ... . .. , .. 

17l , .. 
117l 
lito 
7ftO . ... 

I. so 
'70. .... 
1700 . , .. 
'00. .... , ... 
,. to 
lito 

"" .... .... 
'41. 
11.30 
liD . .. 
170 

, .. 
ttl 
.. 00 

'I" , .. 
,." 
lU. 
1111 
II l' 
17.10 .... 
11" 

'41' 1400 
., 00 .... 
" .. '.40 

"" .tt. 
n_1O 
10_80 
700 .... 

MON'rHLY FA&K Pm""" OJ' ALJ'ALJ'A HAY, CALI70""'", 1910--1933 
(Doll .... per ton) 

J ..... Feb. Mar. April II ... s .... July """ - 0". Ii"". 
1- -- I-

•. 00 '.00 000 .00 100 •. 00 800 tOO '000 ,.00 ,.00 
U. 10.00 10.50 I1AlO 1100 0.00 .00 I .. .00 ... .00 

1000 11.00 11.00 .... 11.00 10.00 , ... 1016 noo 1100 JUlO 
J2. '16 13.60 10.10 It_OO If.OO IJ .. 12.00 n .. 1 ... ,." 1100 .... 800 7." u. ... . .. I." .00 .00 ... I" ... Ia • 1.00 ... 140 100 100 ... I .. . .. .. 00 
10.20 '0" U.M 10 .. .... 10.00 '0" 1140 11_40 .... lI_jO 

",00 ]6-.00 17.20 .... 13.10 1400 .... '41 • "40 Ii_to 11.eo 
22." "10 .... .... Ii-to 11.20 J1.80 .U. '91. "00 11.10 
".00 18.16 11_30 .500 14.70 11-,10 • .5.fD 10.70 .... 1800 1._00 .. , .. 21.10 a .... .. ... ILI0 .... .... JJ.JO .. .. .. 00 ..00 
17.00 13.00 ".00 • 00 I .. I .. .00 '.00 ... ... .0 .. 
18.00 14.00 101.00 " .. '2 .. • 000 '.00 '0 .. tu., ,,00 .... 
16_20 16.70 It.OO 15-.00 .... .400 .. .. 1200 .470 If .. If_m 

'640 .800 18 .. 18_60 18_&0 ,100 .7 .. It .. 1100 "00 .... .... .... 21.80 1'.60 1'_10 1310 , ... • 11 • 1110 .... Ii 00 .... . ... 14.40 "10 11_10 .... 11_50 "" .. ,. .... .... ..... 13.70 It.50 18.au 12.00 11.1;0 It. 50 .... .... "00 , ... 
".70 16_80 18.00 11.10 • u. 1310 ".10 ..00 .. 00 .... fl_1O 
17.10 10 .. .. 00 21.10 IfI_OO 16.70 .... .... 1&10 .110 .... 
".00 10.00 IB.oo IS.50 .... .... lJ.20 [.70 11.10 11 .. .. 10 
11 •• 1I.W 11.40 10.80 • 1020 .... t .. ... ... ... .... 
10." lLSD 12.SO 1100 7." ... , .. 0." ooo '80 H" 
8." 7,60 7." 7.00 'Oll ... . .. , ... , .. 7." I .. 

80urcee of data for tabfe& Xl and 33. 

.11 
1111 

'''t II til . .. 
U .. .... 
, .. 0 
.. 00 
lt10 
2000 , .. . , .. . 
,.00 .. .. , ... 
1100 ,II., , ... 
1110 
lito .,,'" 
f" 
0.011 

D ... 

,.00 ,.71 
II" 
U.OO ... 
1100 
'.10 , ... 
'HO .... 
.1.00 

'". 16" .... 
.. 70 
,UO .... 
'100 .... 
lOOO 

" .. .... 
7" 
.00 

1~1933: U. 8. Dept. Agr. Cropa and Market.. monthl1- u.ua 
Table 32: 1910-1926; U. 8. Dept. Ag. Bur. Aer, .Eeoa PrieM of farm orodueW ...... «1 b7 pro­

ducen.4. Mountain and Pacific atata. U. S. Dept. Apo. St.atW. BuL 17: ld. 1f;21, 
Table 33: Januuy-lf&reh. I~UI-; Eatimata made by the autbar . .April uno- to Deeembel'. Jtt4: 

BmUD. E. W. Alfalf!L Califoruia. Aer. E%p. &a.. BuI. W: 33. Table 13. Hl3-l. 1'~IW: U, s. ~. ~. 
Bur.Agr, Eeon..Pncesof re.rmproduetat'eeeived by pro<l.neen.4. MoulItaiDaod Pacific*,-. U. 8. 
Dept. Agr. SIabIL BuJ.l1; 1«' Jm. . 
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TABLE 34 

MONTHLY FARl! PRICES OJ' CO'l'TON, CA.LIFORNIA, 1921-1933 
(Cents per peund) 

Y ... Jau. Feb. Mar. ..pril ..... June July ...... SepL Od. 
----------I-----I-

Itm -' - - - - - - Ill. 1 1'.1 18.5 

" .. 211.0 18.2 " .. 18,8 1'1.2 18.0 lB .• 11l.St .... 2iJl 
"23 .... .... .... .... ".8 "' .. 26.0 "'.Of .... 29.0 [,.. ... al.{I SO .• au .... 27.5t IIJ.(Jt M.5t '8.6 .... 
to .. "' .. .... . ... ".01 :sa.St • ... t 23.tt 23.1t ,3.0, ".1 " .. . 19.2 18.7 11.4 11.8 16.0 18.! 16.0 ]8.0 18.& 14.0 

"'" n.'; 12.9 12.8 13.5 15.5 16.0 llU) 15.0 .... .... 
"28 19.4 1&.3 11.0 lB.4 18.4.t IS.! 18 .• 18.4t 18.8 litO 

" .. 18.6 18.' 18 .• 19.0 19.0 18.5 18.5 18.2 18.6 lB.a 

"'" 11.1 16.' 16.2 15 . .3 15,2 J4.2 1 ... 12L1 10 .• Ill .• 
1 .. 1 8.B > .• ]0.( ••• ••• a.s •. 1 u S.1 ..> , ... S.' ••• os .. , s< 5 .• 5.' •. S 1.' '.7 I.,. ••• ... '.1 S •• U S." U.O ••• •. S >.S 

• Dub. indicate data. not a.vailable. t Interpolated. 
SoUlall of data: 

Nov. Dec. 
----

18.0 11.0 .... .... 
BO.O 86.0 .... 24 .• .... 21.6 
13 .• IS .• 
2Ut 19.7 
19'.4 19.0 
17.8 17.6 
10.4 0.1 
'.7 5 .• 
•. S 8.f 

10.! 10.1 

1;21-1935: Unpub1i11hed data obtained from. the United State/! Department of Asriculf.ure. 
li26-1933. U. S. Dept. Aar. Crops and Marketa. monthly mauea. • 

y .... 

1910 
1911 
lIUS 
IOlB 
19t.( 
1915 
HilS 
1911 
ItIIS 
1919 

" .. 1911 

",. 
1 ... 

" .. .... 
" .. • m 
'928 
lO" 
1980 
"31 
1 ... , ... 

TABLE 35 

MONTHLY FARJoI PRICES 01' POTATOES, CALIFORNU, 1910-1933 
(Cents per busbel) 

J ... Feb. ..... "pril ..... June July A"" . "pt. o.~ 

77 77 .. 71 7S •• 12 1< 7S 78 .. '" n4 199 lsa 133 lB3 108 .. .. .. .. 11. 129 ... , .. .. .. .. 07 .. .. .. .. .. 58 .. .. 72 .. 
71 3D .. .. .. os .. .. .. .. 
'" .. '0 '" ... .. .. .. o. .. .. , .. , .. [If 11< 11. ... 131 11 • U3 

1M ... "'0 ... m ... 1M , .. '" [ .. 
116 no , .. .. .. 134 ". 130 It. ... 
"4 131 , .. , .. [ .. '58 ... I" 1 .. lS' ... ... ... ... ... ... .'" "" ... I" 
11. '" II< 1 .. ... , .. 123 119 '" ". ... n. '''' ... '09 1 .. "8 U' I .. .. 
78 .. 3D I.' Ill< 116 ,OS 106 128 ... 

1" 130 140 ... " . 176 ... 127 [ .. [3D , .. I'" lsa • M .... 1 .. ... 1M 107 " . ... ... 21. m ... I'" 139 '00 11. IlS 
110 , .. 100 ISO '65 ... I'" ". n. I.' .. 100 ". 1" • •• 100 .. .. .. .. .. 3D " .. '00 135 .. . ". . .. 1M 
1M .M '50 1 .. 1 .. I" 110 [oa 11. n. 
100 .. 7S .. 100 7S .. .. .. 76 ,. 70 .. .. SO .. M .. .. .. 
50 00 56 .. .. .. . 105 I •• .. .. 

Souroea of data: 

Nov. De .. 

SO .. .. .. .. A • 
• > 7 • .. .. .. ,. 

1 .. Uf 
1 .. '30 
1" [og , .. 18, 
IS' 135 
1" u. 
91 '1 

.M 130 ... [DO 
221 107 

" . [<0 .. .. .. .. .,. I,. , .. 105 .. 70 .. 3D 

" 3D 

11116-10: U. S. D01)t. Au. Dur. Agr. Boon. Prices os: farm pf'Oducte received by ptOdnecn, .. 
Mountain and Paciiicetatu.·'U. S, Dilpt. Agr. Slatia. Dul. 1T:.142. 1921. 

ID2&-l933~ U. S. Dept. Act. Cropa and Marketa. monthly lfII'IueL 
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y..., 

1110 
lin 
11111 
IlnJ 
IDlf 
una 
1~11 

UHf 
191t 
1910' 
I ... 

1 .. ' 
1m 
I ... 
'121 , ... , ... 
1,27 

'928 
I'" , ... 
Iva' 
I ... 
I ... 

y.., 

]911 
191' 
IUt 
1916 
IlIle 
1117 
una 
191V 

'030 
101' 
102. 
'928 

" .. .... , ... 
1.21 
'928 .... 
1931l 
... 1 , ... 
1931 

TABLEB8 
Molf'l'llLY FUll PJuC&ll OP BUNO (DIlY), CAldl'Oll.NU, 1910-1938 

(Doll .... "'" bo.h.l) 

J ... Feb. If .... April I~ I ... 1.1y ...... -. 0... H .... 
1- 1--;; 1-

IU 1.60 1111 I .. .U ... 170 '17 .110 •• 
'110 ... • II , .. III ... ... ...- UI ... ... 
280 .70 167 .... ... 1.00 180 ... H6 .. 0 ... ... .80 170 •. 77 .... 107 • 00 ... • 11 a • I. 
100 .. 6 140 JlO ... I .. 110 .00 .10 .10 .10 
JOO 1.00 1.00 100 a ID St7a 101 177 "0 I .. 1.71 
1.11 3.11 Il! aot 860 "'6 ... • 70 ... 1.10 ... 
,"0 ... .00 ... 851> 880 180 . .. & .• '" u. 
6" .... .ID 830 &.10 1.11 .... 180 I" I .. .40 
'.80 

...,. , .. U. u. ''0 t.l0 400 u. 4 .. 180 
uo OlIO 080 080 '.10 '.30 '10 u. 

• 7' 
.10 110 

830 .30 830 .30 .80 u. ... III 110 .00 100 
I." • I. '.10 ,00 "" UI> I .. Ull ... 110 1.10 
u. . ... seo 1100 U6 ... ..30 20. t .. . .. .00 ... •. 10 ... aa. I .. 1.70 ISO 100 1111 110 ... 
u. .'" .00 u. , .. .... .'" .. '" '.J8 • I • 000 
8.7& UI .... .... I .. 1.71 1.80 ...1 I." uo .11 
UI> 8.42 •. '2 U. ... 802 ... 1 1711 u< .00 uu 
2.11 "'" ... 3.81 101> ". ... "., lIT ..,. 410 
U8 50. U. I,ll ... 1.10 6_ln u. . .. III . .. .... U • U9 U. &:II .... '.01 • oo . .. I" 10' 
1.31 2." UI Jolt ... , .. . .. '07 lit , .. 101 
L .. :: 1.11 ,II u. 1.83 I I' 1110 · ., I" I 71 
u. I. I." • 01 Ull 200 "D '" ..IT ... .10 

TABLE 81 
MONTHLY F A.a.X PmoES 01' ORANGER, CALIFORNIA, 1912-1933 

(Dollaro per box) 

Jan. Feb. Mar. April May J..,. July ...... -. 0... Noy. 

I .... 
1-;-; 

L ... 1.82 ... 100 U. 1.11 !.71 1.7& U. 
UP U7' 11.11 1.01 .11 UI U • ... ,II<) ... lit 
1.41· , .... 1.14 LOI 1.4, 1.48 1.01 .0< 1.22 '_11 to< 
1.« ... 1 1.4. 1.11 17. 1.74 .... , .. lIS ... , .. 
La. 1.74 1.11 L" 1.7. '0< 11. '.11 U. ... .00 
1.11 '.Sf ... ..., . I." 2.00 III ... .11<) UII , .. 
u. 8.10 .... ,II U. .1. I .. .711 .111 au 7Jl1 
u. a.12 us ... ... 180 1.80 100 ,00 ... 11. 
u. ..... u. ... 4.14 .... • 00 '14 U • ... UI ... 1.1. U. u. , ... • 14 137 t." ... ... . .. .. ,. 0.81 8.00 3.1' '.11 t." '.77 <77 3.11 u. ,. 
191 I. .. I. .. '.14 ... 1.10 :1.21 II' • I' 

.... , .. 
I .. I." UI lit 107 2.47 1.11 II. •. tt ... as. 
2.1. 2 . .52 .... ... . ... ._71 to1 ... U • .02 . .. 
2.19 2.61 .58 a.&1 u. 2.1' UI ,.., ao, u. UI 

'M .... ... ,M 100 'SI "'0 '.70 ..,1 ... . .. 
3.81 US 'M 370 .... .... .... U8 .A I" .. I 
,2.71 UI 1.1. Ul .38 UI 1.'7 ... 2.17 UI '01 ... ... I .... •. 1'1 ... 6.10 a.1 ... 1.14 1110 U. 
I." 1.28 1.51 I" 1.01 .37 2.11 III 1.11 . .., 1.11 .... 'M 1.14 1_18 .... U). 1.61 001 I" I" •• 
1.14 0.00 ... 0" •• U. 1.01 I." , .. I." ·:111'1 

• IDterpo1a1«l • 

Doe. 

Itl 
• 11 .11 ... 
.10 .11 
III 
.00 
.10 
4 .. 
a I. 
lOll 
I," 
I" 
I. 

•• •• '.11 
UI . .. 
1&7 
1 .. . .. 
I .. 

Doo. --
UP 

•• • lit 
10' 
11& ... 
u. 
'10 
'" • • 
"''' .'" 
I." 
.. 7 ,., 
181 
H. 
'10 . .. ,. 
141 

•• 
Soan:ea of data for tabIM 36 and 11; 

191G-1925-: U. 8T Dept. AD. Bur. Aer. Eooo. PrieM of fann product. rtIDIIIm by proct~ f. 
Mountain and Pacific .states. C. 8. Dept. ASCI". Statt.. Bul. 1'1: 14l-1U. 1921. 

1~1U33: Unpubliabeci data obtained from the UDit.ed..stat. ~& of AcrieukaN.. 
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TABLE 38 
MONTHLY FARJd P1uCES 61' LEMOn, C.u.1l"O&NlA, 1912-1933 

(Dollars per box) 

Jan. Feb. Mar. April May June July A ... Oct. 
---11--1- --------·1-

2.. 2.68' t.t? 2.88 2.80 2.Bi 2.74 1012 
1913 
19tt , ... 
litO 
11111 , ... 
1919 

'm 
I ... 

.... 
8.18 .... 
'.72 
4.&2 
2.15 
0.00 .... 
2.&7 
4.7& .... .... .... 
1." , ... 
':LOl 
a.7f 
... 7 
8.17 .... . .. 
2.33 

.... .... .... 
1." 
4.18 

.... .... 
3.27 
'.llI .... .... . ... 
'.00 
2.42 
:3.91 
3.21 ... , ... . . .,. . ... .. .,. 
2." . .. 
'.ll . ... . ... 
2.32 

1"­
'923 
10M .... , ... 
• m , ... 
1 ... 
'010 , ... , ... , ... 

Y ... 

3.. ~_~ 3.54 •. 46 '.06 3.. lL07 
2.2f,- 2.3& 2.88 2.60 2.62 2.t8 2.88 
1.88 1.83 1.87' 1.m 1.82 IJl5 l:ro 
2,06 2.00 1.89 UK 1.97 2.13 3.lS 
1.78 1.82 2.20 J 16 1.86 2.-30 2.71 
3.08 4.05 3.76 a.OJ 3.37 4.70 '.86 
3.32 3.15 2.36 ~U8 2.76 3.12 2.88 
3.80 '.14 J,ga S.18 2.88 ~U8 2.89 
1.a9 1.22 L33 2.38 1.80 1.50 3.18 
L~S I.M 2.98 I.U 3.13 3.12 2.14 
2.ft s." 3.M t,g 3.M a.ill L~ 

0.87 0.85 1.20 LOO 1.74 o.@ 0.;19 
2.80 2.45 :2 -86 t.51 3.53 6.60 I.ti 
1.69 1.76 2.M 1 90 3.M 2.07 2.20 
2.ot 1.13 1.17 1.60 1.77 2.88 4.44 
!d8 3.N 2.14 3.00 6.04 .s.B9 '.38 
3.80 1.74 1:97 2.011 1.67 8.a7 2.72 
a." 3.-85 2.47 3.38 6.t8 '.11 3.72 
2.85 1.92 2.Ji I.Bi 2.01 2.81 3.61 
1.78 .. 1..54 187 1.16 1.10 2.04 2.24 
S.08 1.40 1.7a 1.111 2.11 4.16 2,14 

TABLE 39 

... " ... ., .... 
2.33 .... .... .... .... ... 
I. .. .... 
'.23 
9.41 .... .... .... .... 

lloN'l'RLY F.A.&K PBlCES <n APPLEs, CALIFOltNlA, 1910-1933 
(Dollars per bU8hel) 

J .... F~b. ..... April May Ju .. July A ... ..... Oct. 

Nov. 

3 .... .... 
2.78 .... 
3.10 
3." 
•. 31 
3.45 .... 
2.07 .... 
'.93 
3.76 , ... 
I." .... 
2.50 .... .... 
I." 
6.81 ..... 

Nov. ------ 1-;;:; 'm ••• 0.72 .... •. 17 '.00 '.i17 1.00 ... . .. .... 
1911 ... .... 0.76 ... ., ... .... .... .... .,&1 .... .... , ... ... ... , .. 1.18 , .. ..72 , ... .... ..70 0.16 . ... .... .... .... 0.1' .... . ... . . .., .... . ... '.00 1.00 1.05 
J&H. 1.08 1.10 , ... L115 I. .. 1.16 .... .... . ... •. 70 ..n , ... .... .... 0.76 .... . ... ., .. (L1$ 0.1' .... •. 'IlI . ... 
nue '.00 '00 .... .... I. .. .... 0.95 •. Tt .... .... . ... 
"'7 .... .... '.10 I. .. , ... , 1_1~ ..... . ... .... 1.00 1.00 
IllS UIO , ... , ... 1.40 '.00 1.10 1.40 1." 1.16 1." 1." 
19111 '.n 000 .... .... '.00 ..... , ... 1." •. SO .... 1." , ... s.oo . ... 2.10 2.40 .... '.70 !.OO , ... 1.00 I.'" .. '" , .. , 1.30 , ... 1." .... ..... 1 .... L40 1 .... 1 .... ..'" 1." 
1021 1.40 '.70 .... .... ..... .. ... l.1f- l.tO 1." 1. .. .. .. .... .... 1.73 1." uu !:: ..... 2.00 1.31 I.lt , ... 1.00 

'OM 1." .. 00 1.70 1." •• ... 1.10 .... ..'" 1.&1 '.50 , ... 1." 1.70 '.70 1.'" 2.10- . ... ..... , ... 1.48 UI1 1. .. .... 1.ao 1.4-0 , ... 1.40 , ... .. '" , ... 1.15 ... .... .... ,..., '.08 .... 1.10 1.15* 1." , ... 1.10 .. 70 '.30 1." I." , ... , ... , ... .... ' 1. ... :: '.5O 1." , ... '.00 UIO 1." , ... 1.15 , ... l..lttt 1.40'1' 1. , ... 1." , ... 1." , ... 1.30 , ... .... 1.1$ , ... 1." 1." , ... ... 0." ..... ..70 I 0.50 , .. , 0.70 •. 70 .... .... 0.70 0.76 .... •. 70 •. 70 .... . ... , ... .... . ... .... .... '.00 . ... 0.15 .... .... . ... .... 
'1131 .... 0.'8 .... (u.o .... . ... us . ... .... .... .... 
• Interpolated.. 

Sonroee or data. fort&hhIa 38 and 3i: 

'.67* 
2.85-.... 
'.30 .... 
3.'" . ... .... 
2.30 

I." 
3." 
I. .. . ... .... 
I." 
317 .... .... 
2.'" 
,.n .... . ... 

D ... 
--.. .,. . .. 

1.01 
1.30 .... .... .... 
1." , ... 
'.00 

1." 
1.80 
1.10 
1.20 
I." 
1.20 
1.10 
1." 
1." .. .. . ... .... . ... .... 

ID10;1U: U. ~. Dept. A.lr:r. Bur. Aer. Eoon, ~cea of farm prociuda MOeind. by producera. f. 
JlountBin and PIlcifio etat.. U. S. Dept. An. Statt •• BuI:. 1': lto-Itl. lUi? 

Table 38: 1926-1933: Unpublished dataObtain«t from the U. S. De~ Asr. 
Table 39: lQi16alll&8: U. S, Dept. A&r. Cro~ and. Marketa, monthly UIIUei. 
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ANNUAL UN'WmOB'l'D Ava.wu o. MONTHLY F.utJ( P":u:~U, CALll'ORJflA., 

COUlfl>AB YIWlS, 1910-1D33 

tilO 
llilll 
1111 
lOll 
191t 
]9}1 
1918 
li117 
1'D18 
Iilil 
1.20 
1921 , ... , ... .... , ... , ... 
1927 
1928 
19 .. 
'03G 
.931 
'93' If"" 

y .... 

"01 8.08 
5.68 8.48 
5.'12 e.a 
'.63 1.01 
U. 7.l!8 
• 11 1.61 
I." ,&0 
8.GO 8.&1 
0.16 i.tJ 
I.. 11,33 
t.24 lO.1iI8 
"52 1 .• 7 
6.88 8.11 
6.10 8.28 
6 . .0 1.83 
•. SO 1.(J6 
606 1.$1 
1f1 1001 
0.76 11.80 
1.0 U.tI 
7.to 10.42 
5.12 7.80 
f.U 1.83 
IlII 1108 

... 
III 
U. , .. 
1.18 
1.18 ,,, 

11.11 
If .• 
II." 
11.16 , .. .... 
8." 
820 
I~.fl 

.'.88 
11-02 
UO 

'033 
.92 
.. 8 
f.IO 
41' 

6 II &.If 
'.12 I.M 
f.« 6. 
•.• 6.0 
'.llI 6.08 
1.71 6.80 
&.. 7.51 
t.M U.IB 

11 II lS.'1 
• va 121.01 
8.11 IO.M 
6." U1 
I.M lOGO 
1.&1 11 .. 
'1.12 1077 
8.16 1248 
8.06 11 IHiI 
7.il lI.to 
8.88 12.1t 
8'r1 n.n 
1.19 8.9 
1_&2 8.10 
2.62 f.68 
t.4f 6 n 

• I. 
1<1 
I'll 
.11 
I '8 ... ... 
u. ... 
• I. 
uo 
•• .81 
281 ... ... ... 
2.&7 

2." 
.11 
Ull ... .... 
'11 

au 
"'.0 
IO' 
IS.1 
11.0 ... ... 
•• 1 
..I 
81.7 
&7JI, ... 
fa .• ... 
•• • ... 
48. 
00. 
A1.0 
00.8 
.ot 
28 • 
II , 

". 

... 
1IO.' ... 
"0 
.U 
• It "'. fOil 
11.. 
.11 .0. 
• 4.1 
016 
f7.1 
Ul 
11.7 
48 .• 
fl.? ... 
48. 
.. 6 .... ... 
218 

... 
17.9 
17 • 
1I01 ... .... 
'1 I 
• 11 
41.1 
12 • 
ft.1 ... 
III 
.U .. . ... 
'38 ... ... 
If. 
17 • 
ILl 
III 1., 

af.' 
.8.0 
• 41 
1f.7 
III 
I" 
III 
I .. 
111 
10. ... 
21 • 
II. ... ... 
II • ... .. , 
26& 

IO' ... 
20.& ..., 
111 

... 
II' ... 
III 
Itl 
I' 1 a. ... 
001 
fl. 
IO' u. ... 
II. ... ... 
to. 
lIS I ... 
lIS. 

I" 
UI ., ... 

... 
'II 
If? 

'" 'If 

"' III 
III 
III 
I .. 
'00 
II 
WI 
t& .. .,. 
II 
If 
10 
10 
II 
OJ 
00 .. 

~. Bal'ley Wbsl Oat.a Com Hay AlIaU .. Cotton Pot.- a-a. Or- r..em- Ap~ 
"J::an=u~=m.!.~';"I-:;;:;;+=;;-li-:::=I_ toM an.... OM 
_. emu "m. unLl ~ tloUar. ~ «nk unh ~~ doIkm tloiiiiN 7VIiiiii 

... ~_. L..~_' ". "." JWIofm _11m S- pu ,.,. r-iKlz ,.,.,bDz pu 
~ _ budd h..Mel JWWM kuAH b-ul ~ 

1910 
lli111 
lint 
It13 
llill4. 
10" 
llil16 
!917 
lliitS 
lIUg 
1m 
1911 
1922 

"" , ... 
1926 , ... 
It" 
'928 , ... 
11130 
'931 
'932 
1913 

&LO 1.2.2 ".4 .... ·.00 too -" 7... 'II - -" .. 
M.' 87.1 ft.. 82.5 i.68 162 - 108 8 '.74 - - 016 
11.2 •. 8 65.8 •. 1 IS 26 1I.i3 - SV S '.61 1_11 J 19 "N 
68.6 Sf.4 16.' .... 6 .f 28 ,11 1M - H.S 2 H t 16 •.• o. 
66.2 07.1 60 0 85.7 .... &.67 - II.. f 71 I 1'1 J.a 010 
eo.& 1M.' 48.1 ",1 i.1i S.f8 - 11' :I. 1.16 I .• O. 
fl.t 110.1 64-.1 9'1.1 12.. 19.82 - 111.1 J 11 1.32 '.n G M 

Uf.2 101.8 84-.1 168.' ll.n If. I» - 181_0 • ft 2 It J JJ I f11 
tat.S 212.1 to.8 191.0 20.29 It.M - sa t '.M 4_11 ... JJ J 21 
132.0 213.8 02.4. 1st.' 11.92 17.08 - I" 8 tit J.J7 ,.. I .• 
la.' 218.. ".1 188.0 M .• ZI.II - 2812 f.1I J 87 ,.tt t 86 
62.5 131.6 IS.' 11.' 13.. 10.71 - 121 2 121 J:." 130 I." 
M a 11:2'.. 1&.1 W 6 13.10 12.7$ 19.. 112.8 • 10 3.U ''1'IiI J.e. 
7& I 111 I U.S 08.7 13.63 It.aa 17.' 101.0 a 10 J l' I fit 1111 
Of.' 128.2 71.2 1M 8 16.51 11.46 ~ I tn.1 I. J.if I." 1.5& 
88.5 160.3 71.7 1J7.7 1 •. '1 .'.1. 28.S I1f.6 '62 400 aat 181 
58.. 137~a f8 4: 10IiI_2 12.62 11.14 .&.6 170.1 • sa J M 1'" • II 
111.1 128_2 48 6 1I?8 11.14 13.18 1I~1 I".' •• 'at '.11 1.80 
83.2 125.. 61.f 125.1 13.42 I. at 18_. 101' '.85 '.30 •.• • H 
'13.1 UI.I 82_1 UI3 1'41 11.18 18.6 Jl1.1 1.1' '.13 442 1.1 
63.6 101 e 10.2 106.' It.. .f 12 13.1 140.' '.JB '.46 I.U 1"20 
0.1 M.O !1.1 72.6 100.01 1O.J.f 1.1 71.1 1.11 181 I. .n 
M.2 ft.4 82:_1 67 & '.2& '.fa 6.1 111.1 .01 I.. I.D '.1' 
34.8 iii! 1 35.9 10.2 T 50 7 49 • 5 'T6 ., "10 L08 t 33 • Jf 

• Duhea iDdicat.e .tat. DOt aftilable. 
_of~ 

c.Ieuladou by author buecl o. data ~ u.. tablet 18 to •• iDe:lUlli. ...... 
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TABLE 41 

A~AL UNWEIGlITED AVEBAGES OJ' MON'l'BLY FARM: PRICES, CALIFOllNIA, YEAB8 
BEGINNING JULY 1, 191!l-193e 

Y..,. 
bfcicDina: Beef Veal Hop Sheep Lambe Milk Milk Bnttoe Egp Chick Wool HOI"fIe& 

JUly 1 cattle ealvea fat ena .......... .., ,... 
pound ptNmi 

33.2 30 .• 

...... .. , .... 
,,:., t::. 

Ion 
IlH2 
lill 
1914 
lilS 
1018 
unf 
1918 
Ilut , ... , ... , ... , ... , ... , ... 

A.53 6.23 8.3.2 .~M .... .... ... ... 
7.01 .... ..... 

12.81 
11.9IJ ... 
S.18 

11.0Il 
1I.l! 
lL41 
12.15 
11.67 
12.M , ... 
ltL52 
7.01 .... .... 

.... .... .... 
t.14 ... . .. .... ... ... .... .... .... ... 
2." .... 
2." .... 
... 7 ... ... , ... 
I." 

33Jl 80:.' 

...... 
"::,, .... .... 13.6 .... 

lC.! 
13.4 
UI.5 
19.& 
SO.1 .... 
tlU .... 
18.7 
li.1 . ... 
".7 
.38.7 .... .... 
31 .• 
31.1 ... 
IS.1 
10.6 
'.0 

, .. , .. , .. , .. 
11. 

Ill" .0., , ... .... ,.,. 

6.14 a.12 6.77 f./HI 
6.f13 7.1S 172 '.82 
8.38 7.77 7.88 5.41 
0.15 7.47 8.M 6.98 
t.t'19 8.07 iJ'9 7.88 
8.68 9.12 14.08 10.92 
9.89 10:12 15.68 10.86 
t.il n.Y 14.61 •. 70 
7.ft 9.76 11.41 '.St 
8.08 8.21 •. 51 •. 39' 
6.33 I.la '.43 1.t? 
•.• 6 8.21 7.it 7.53 
fU9 8.27 10.18 1.88 
e.u G.t! J3.2O 8.43 
7.ot 8:.88 12.&8 1.67 
•. 62' "10.68 '18 8.15 
0.93 11.08 10.21 S.ts 

37.3 32.' 
32.8 SI.I 
31.0 "'.6 
S1.2 20.8 
38.! 3'.2 
10.4 6.S 
M.. 65.0 
8V:.4 61.1 
55.6 63.0 
f5.S 43.2 
62.8 
&1.. 
46.' .... .... .... 
".1 .... .... ... ... 

{6.0 
47.i .... 
&1.2 
47.0 
46.6 .. .. .... .... .... 
21.1 

,,7.0 
31.0 .... 
20.7 .... 
f1.4 
ft.8 
51.1 

43.' .... .... ... , 
81 .• 
36.& 
32.1 .... 
12.5 ,U 

IC.l 
,5.7 
15.2 
15.8 
17.5 .... 
".1 .... 
23.8 .... .... .... .... .. .. 
".1 .... .. .. 
au 
21.; 
17.1 
14.8 

"' ... 
II' 
111 , .. 
'01 .. .. .. 
" ., .. 
81 .. 
78 .. .. .. 

O.OS 11.18 10.22 7.23 

,,.. , ... '.00 9.11 8.SS ".48 
'.98 6.38 &.13 8.11 
'.15 5.08 .-In 2.19 

23.' .. .. 
18.1 

Year 
beginning B~ley Wheat Oata 

July' 

.... 
lill 

""" .!'Ad 
91.8 
Ol.' 

...,. 
.=.. .... .... 

1011 00.1 as." M.6 
)911 61.0 M.I M.t 
191f. 58.' no.& 4D.5 
1916 60.0 98.8 017.9 
JOl6 frl.. 19.. 71.2 
lal7 ISS. I D.8 88.8 
1918 na.6 218.' 00.0 
lila IM.S 221.0 1i.1 
1920 _.. 178.1 18 J 
lUi 62.9 1I5.8 63.8 
lID 88.1 J15.8 &3.a 
)923 72.1 JottO 31.1 
I~ 109.0 li7.a 81.7 
1_ 68.0 147.2 16.0 
11m 61.8 131.; f'.' 
1m Bl.8 127 2 M.I 1_ 74.3 nUl 82.3 
Illit 66.4 117.1 68.8 
1_ 48.S ?t.) '1.' 
11111 44.8 u.8 sa.f 
1m 205.8 66.0 10.1 

Pot.- B-.- Or- Lem- Applu 
toes anges ,~ 

~ loUan dollM.. unts unII dollara tWlltJn ld.DllaT .. llaUan 
~ pedox.-'- 1'«' ... ~., L.~.' psrbGrot per_ Jo..~_' 

buW ~~ .......... __ .....-
SUi 9.37 '.SS - 111-.& 1 .. 83 - - O,M 
89.2 11.32 lCI.19 - 106.1 S.M - - O.as 
88.0 14.11 12_00 - at.& t.U UK 3.39 0.85 
SiLl 11.39 11.15 - 70.3 2.M t." 3..71 1.12 
90.9 8.18 7,lf - 74.8 J.79 1.16 2.M 0.82 
!J(U 10.96 '.a - 89.0 1.11 1.83 2.02 0.89 

121.3 14.4& 11.&3 - IH.6 6.39 3," J.n 1.00 
lST.8 lIH4 18.12 - 125.8 S.21 2.78 3_. 1.09 
ltl.7 18.n 17.06 - 131.7 '.79 4.07 a.&! 1.81 
ItS.' !J.S7 21.11 - 250.1 '.40 1.43 3.to 1_0l 
182.~ 18.118 UUi - 178.4 a.50 2.81 2.OS 1.64 
88.0 12.71 11." 18.1 129.2 B.Q IUO 3.87 I.. 
flU li.67 11.82 23.2 M.9 3.SO 2-,70 1.17 1.57 

10&.6 IS. 74 IS.U 80.0 135-.9 8.60 1.DG 11.33 1.M 
loU,. Ii.2O 19.0& 21.1 10.1 4.35 3.07 1.01 !,Ill 
118.2 13.35 18.&8 20.0 203.4 4_211: S.fiV 2.81 1.58 
nO.9 11_9'1 12.12: loI.6 Ift.8 3.46 t.as 1.81 1.1t 
123.1 1147 U.9 18,9 117.1 3.H 3.97 4.68 1.5& 
125,1 14.'l3 16.N 18.7 DO.f 41.61 I.. I.D I.U 
112.8 If.72 16.&8 1&.0 151.1 6.00 3.30' 6.08 l.a 
go. & 10.611 11.. 10.S 102.. 1.06 I.OS 2.75 O.M 
85.6 9.89 i.fIO &.3 18.8 1.12 I_SO 1.37 0.85 
&2.2 lUI '10! 6.8 57.2 I.M 1.10 3.9 0.61 

• Daah. iDdical.e data not available. 
&uro. of data: 

Calculations by au.\hor baed on data pnMll\ed ill lablea 10 to a •• ihclusive. 
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TABLE 4lI 

ANNUAL W&lGB'I'ED AVDAOU OP l{ONTIILY F,ullt PuC'Dt tAldro.NtA, C&LaNDAJI 

l'EOBS. 1910-1933 

---blwiDniDC -Veal BOlO -January J eau.te ""-4otw. ~UM. .~ "'~ P' 10011_ 100 "'" 100 ..... " pound.,. pn:m:U ,.,. ... ,.,. ... 
tOlD f" f • .... f." 
IOU f." ... ... ... 
1111 • n ... ... . .. 
JIl8 .81 , ... 7.'" ... 
J.t, ... , .. 7.tt I." 
• 114 . .,. 781 ... 1.71 
lilll a30 , ... 7_11 a30 
10)7 101 8.&1 1246 ... 
1018 ... , "' IIJ)6 11-. 
10UI ,10 1181 16.f.l .,. 
'v", II. 10.98 11.6 8" 
1921 ... I" ... . .. 
'110 ,II 8.16 lO-lD ... ,." .... ... 881 7" .... ... , ... I.'" 1.18 
'v .. .... 8001 12&9 ,12 .... '0' 8.61 II.D , .. .. '" , ... 10.01 lUll 7.111 
\128 •. n II .• ... 8 .. .... • 81 '1.11 to.to 811 
\ .... '88 10_4-2 '88 ... 
\ .. 1 UO 780 088 au .... .81 ... 4dO 100 
\033 •• 001 ••• ... 
y,.. 

becinuioc 
Jaauary 1 

Barley W ...... """' Com 

...... ..... em" 'u;;;; 

..:Au .... • :::w ~ ""'lui 
lU10 18.' 101.6 .... .. , 
1.11 ... 11.' 002 8ta 
lil2 71.0 ... .... .... 
lUll 818 .... .... .. 8 
IIU4 63' t7 .• ... ... 
IVl& 67.7 "'" 11.0 ... , 
]91' 71.' 111.7 .... 110 • 
}917 113.3 , .. 4 81.0 110.2 
191t 136-_ 7 2128 II.' 102.0 
UHg 138.1 218.1 '" 186.3 
\120 140.8 211.& 0'1.' 1812 ... , ... 130_0 67.6 110 
\911 81.' III.' ".1 118 
\ ... 11.2 112 • I5Le ... .... 100.1 110 \ 71.0 127.1 - 110.4 1S1.7 .81 135.3 
\lI28 67.0 , .. 0 .7.4 '0" 
10" .... 171.8 .... 118.8 
\128 ,. .. I ... .1.7 I" 7 , ... 71.. ug. .1.7 JlU.1 
1030 001 ... .... 106.6 
\ .. , .... .... 37.1 71.' 
\ ... au ...\ 31.1 67.1 
'1133 1110 88. 171 ... 
• Daabea indicate data GOt _YBDabIe. 

80urcaI 01 data: 

<.om" JlIlk 

."""". """"", 
"" 10" 

_100 

""" .... ....... . .. Ii • ... H' 
s.n .n ... III 

•• 1,18 

". II • 
7.51 I" 

11.14 148 
13 11 1116 
12 .. ... 
U.1! .... , ... . ... 
'0" ... 
U.II J.ll 
'0 116 118 , ... , .. 
11.10 ... 
'"0 J.17 

'I" ... 
1201 U. 
8" 1.18 

•• ... ... I." , .. IU 

Hay AllaI,. 

:::= tloUtsr. ....... 
0" UO ... I.S1 

1100 IU¥ 
14_tO 12 .. 
8." 8.U 
It, 8." 

12.1. 10.18 
18.18 1&_12 
Ul .• 18 .• 
16.38 16.81 
23." " .. If_83 10_K 
II .• 1211 
1210 14.11 
16.78 18.42 
1081 ..... 
I ... 1281 
It 31 12.18 
13.31 .. 01 
18 .. 17." 
12.as 1212 
u. 10.12 
7.61 70'1 
7<\ ,. 

Milk 8uu., EoP Chla- Wool 
'at ..,. .. .... ..... "" .. ... .. ..... .... .... .... .... ... ...... POU'" ..... ...oi ... oi ... "' . •• .. . ... 
lOS •. 1 •• ... III 
8U 121 ., 141 I .. ... I .. "'. It? W • 
30f '''' .. , , .. W • ... . , ... 'II '" 110 30' 106 la. .0 , .. ... au Ita , .. 
100 .., .. , •• 10' ". 181 10. ... '" 87.4 .. , 11.0 ... ".0 
tI.o .44 II.' ... lL. 
46_1 "0 .1< ... .11 
81, ... H • • • ... 
41'.8 • ,0 ... ... .. 8 
811 aLl 11.' ,8.8 "' ... .. .. .16 ... 101 
10' ., . IS' ... 11. 
10. .7.1 ..8 II • .. , 
00. ... 81\ ... 17.' 
113 lIa 17.8 140 IU 
11.\ ,.. 11)7 11)1 "' Il.l ... 18 • ... 10 
.11 ., 7 111 187 171 

CouoD P ..... "- 0.- Le .... - -- 0'" u;;;;- ...,. ~ doll4,. ~ .... 
POW'" ~ ~ 

.... ... ..... 
-* '8 , 101 - -- , .. 8 .n - -- 80. ... 177 '.71 - 81.' 111 ... "' - .. .. 1<, 1.71 '77 - 711 fI' 1_11 U. - 11'.1 I ... t18 •• - U17.1 .11 .11 , .. 
- .... . ... 8116 'a! - 18 ... . ... •• ,. - m. ,80 111 108 
- 128 .• 1.11 .19 .ao 

'00 no. III Ill' '.77 ., 112.' 171 .11 1.f8 
III I." .... 'III 1.81 ... 1721 ,., 111 I." 
.. 7 , .. 1 I .... III ,I< 
II_S , ... I \8 1 I. ... 
1'.1 ... 8.88 ... .N 
IU 121.1 •• , .. .,. 
"6 JaU 3.11 ... I. 
7 .• ,., 

'.ID \80 III 

•• "4 171 ,. '78 
tI .1 .- 1110 '" 

CaltuJatiooa by twtbol' hued OB data ~ iD &able 1 aod tab1M: 1. to J8.1DcluIl-. 

[84) 

H_ 

-.;;n;;n 
:::. ... 
ta 
.<1 ... 
III II. 
III 
IIJ 
.. I ... ... .. 
" II 
II 
17 .. .. 
• 10 
88 
II 
10 
88 

A..-

-.;;n;;n 
~ 
0." 
0" •• , .. 
OIl ,71 . .. 
100 
lID 
1.&9 
'.71 
\47 
\11 
I." , ... 
"" 1.07 
U, , .. 
,II 
OSI 
0.14 o. . .. 



TABLE 43 

ANNUAL WmOR'l'J:D AVERAGES OJ' MONTHLY FA.&ll PUCE&, CALU'ORNlA, YEARS 
BEGnnm..,. JULY 1, 191()-193B 

V_ I. -ul·n:u.OC Beef vut Hop Shea» t.mba Milk Milk tDutw Eae Chiek Wool Horaee 
J"u .I cattle calVM fat .1_.~"~~_~--1~~ 

-"""-''--.~.".."..'''':= doUtv-, !!ollarll tlollzu. doUw. IhIlfan CImW cmb """ cam. _t. dollan 
pow 100 psr 100 PN 100 pC' 100 'fJf!if' 100 per 100 per ... ~~ .. ~ per per .~ 
pcmn61 povmU potUJb pounda po1IM. ~ pauM 1la...-on pourul pouni -'" 

1'1110 6.82 6.61 7.il &.23 6.41 :iLH 32.' 30.' 27.6 15.0 14.' 146 
1911 6.63 tLS3 Its5 '.34 6.26 180 12.1 30.9 27.1 .4.6 12-11 1M 
1911 lUI 6.8:2 e.TI '.62 5.16 2.53 87.0 32.' 25.9 li.l 14.' Iii 
19"I! BJIl 7.2:5 1.71 '.M 5.80 2.M 32.1 30.7 a.e 16.. 1._7 l2i 
UIl' &.37 7.17 7,45 &.38 6.69 J 14 80.5 29'.1 27.9 15.2 IB.8 119 
11111' •. 18 1.41 8.15 6.91 785 I.S. SI.1 29.6 28.4 13.3 20.& 112 
1818 7.06 1.1)7 8.99 7.38 ro.Ol 1.31' 39.0 M.' H.t 17.. 3LO 112 
11Ii17 8,68 '.12 1".08 10.1$ 13.0£ It-Sf. 10.0 45_' 40.' 311.4 .6J.. U. 
li18 1.83 IO.n !lUIO UUl 12.19 I.W M.J 55.' fB.2 21.9 41.3 UI 
Ilia i.sa 11.011 It.56 0.11 12.31 8.32 68.. 61.6 48.9 29.' 45.2 109: 
1920 7.n 8.78 Il.t& 6.. 8 ~ •. 13 53.7 '&1.1 fO.l .1,2 21.' 103 
J92l a.oo 8.tl ~.tI& 1.14 9.80 2.n 44.7 42.6 Ill.! 26.! li.O II 
1022 8.80 S.18 9.53 7.31 11.16 i_SS 52.0 46.8 82.9 23.6 3D.a H 
1928 '.41 8.28 •. ell 1.45 ILI5 2.74 6l.1 41.7 U.6 13.9 33.1 92 
19M 6.!O '.i7 1014 7.41 11.83 2.M 4,7.0 4$.8 36.7 15.1 8'i.2 W1 
IH6 a.BtI lUI 11.28 8.38 12.05 2.81) 52.S 60.6 M.! •. J M.8 11'1 
lUI '1_01 8.68 It.l1 1.a1 11.85 3.M ".0 '7.0 30.6 26.. aiLS 88 
IflJ7 8.S; .. If US •. 90 8.16 11.19 2.66 G.l 01&.8 28.S 14.9 30-.7 81 
1928 SL91 12.08 10.38 8.34 12".2& J.n 51.S 48.8 81.5 211.7 33.1 79 
1929 '.06 U.32 ]0.28 7.32 9.90 lUK "".J G.O 3i.0 28.2 21U 71 
]9M 8.81 9.11 8.il' 4 &6 6.U 2: 26 aUI SS.i 22.0 22.1 16.8 86 
IISI _"II 6.36 Ida •. 11 .5.14 La 25.1 26.2 19.8 17.9 10-.7 it 

1m '.10 au 3.H 2.18 4.5& 1.56 20.7 11'& ~la 1 If 9 9.'1 52 

- I. be.tinning Barley Wheat Oeta Corn Hay Alfalfa Cotton Pot.&-- It Qr.:r.em.. JAJ)))1eJ 
1 uly 1 toea angee ona 

ccnu oenb eomU untc 4olJon dollar. urtW tenM dolla,. tItJU.art 
L~.' .... 1!![ •• L.1!:[.. 1*" "..loa".,.1on. JIG' pa - JMrb JIQ - .-- - .~... ........ '""'" '""'" 

1910 56.& Q2 J -D.S 81.8 9.ft , 70 - 8R .& 08& 
18U '1&.2 91.0 M.S 88.0 10.71 9 V3 lOS t - 0.88 
Int 69.6 is.1 -M.J 88.4 13.72 11.89 - 63.0 I.OS t.BI 8.'" 0.82 
ulla &f.8 14.1 M.8 8&.1 12.&1 IU9 - 89.3 2.88 2.29 8.M 1.01 
Ullf lUI 109:.'1 f9.1 89.8 8.11 &.98 - 11.2 J.66 1.'12 I,ft 0.70 
1915 SI.O H.'1 47.6 90.2 10.40 0.20 - SO.% 3.11 1,80 I.U 0.71 
lil14 85.6 1"".3 67.9 IS.O 13.09 13.M - 153.9 4.11 2." 1.&3 D.to 
1917 127.5 201.8 88.0 18&.' 18.19 11." - 18&.9 e.18 1.84 ._21 I.ClI 
1911 124 j 213.6 89.1 J91.9 18.M 17.03 - 1«.9 4.90 8-.16 8-.89 J.fa 
1919 112.1 •. 1 D8.8 11Ia-.1 .20.14 SO.. - 215.1 l.ti 3.63 IUt 1.71 
1910 lOll.' 181.1 82.11' 136.6 19',$7 IIUG - 208.8 1,48 2.. IUD 1.83 
1921 61.8 lit & 13.1 H.f 12.M n.Dl 17.1 1 •. ' 3.26 8.00 3.08 1.U 
1m 15_& lIf. 61.4 0&.1 13.37 13.37 ZU 100.4 8.-16 2.19 a.sa 1." 
1923 10.3 108.3 60.40 108.1 13_61 111 n 3(U 131.3 3.12 1.&1 I.U l.tI 
1924 lot.S 1&1.2 8l.J ito.9 18.85 18.110 23.7 119.9 f.41 3.11 11.11 1.46 
1915 61.1 Iff:5 M,O 11'1.9 18-.26 13.40 lUi 188.5 •. 28 3.39 3.78 I.M 
1_ 01.. lSI. '1 018.. 111.1 U.$8 (j." 1-t.8 140.0 3.U IUS 1.95 un 
11m 8&.1 126.5 6&.6 113.f Ii Of It.&> 20.'1 nl.8 3.11 8'.85 .,n 1.tI 
.ns 13.. lIS.8 62.0 12&.1 If.3D 111.43 18.9 92,6 f.M 2.SS 2,88 1.]0 
1_ 18.. 111.1 51J.4 HI.. 14.81 UUS 1'1.' 145,1 4.93 8.50 f.as I.U 
laao 46.9 11.8 41.9 91.11 10.66 U.ta UU: 1011.8 8.ot 2.'11 a.sa 0.07 
1931 48.4 62.. 88.1 6&.5 9.ta 9.$3 6.3 67.8- 1.19 1.44 a.37 0.'1'1 
1m 25.1 M.V 29 8 52.2 6_64 6.16 6.7 st.1 1.79 1.(15 8.80 0.9 

• Dub. iOOicatAe data not available. 
&un:. of data. 

C.lculationa by aut.hQl' hued on data pt'eMIDt.ed in t.,ble 1 and tab'- 16 to at, incluaive. 
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TABLE« 

E8'l'lKA ..... SEASO ... AL FAll .. PlUCU, CALlI'OBN'IA, 1I110-1P33 

.y- JUao CotioD SUP!" 
boeta 

G_ 

."...... .. ... dollar. 4.Usn 

,,::A.t ,.... ...... _tao 
"..... 

J918 0." Ial .... II 
1911 0.76 7.1 - II 
191t O_fl It_I - II 
191' 1.00 130 - II 
1914 1.00 '.0 - 13 

un' 010 U., - .1 
1911 0.78 10.0 110 11 
lilI1 1.76 "0 7 .... .. 
UUI 190 300 '01 .. 
l~lt '01 ".0 14.17 16 
1920 ].21 30.0 1113 .. 
lil21 I." 17.0 7.61 .. 
19" 1.10 - lfU4 12 
II .. 1.11 - 13." 40 
102( I." - 1.14 .. .... 1.70 - '.11 14 

.1'" 1.'1 - .... .. 
I ... 1.13 - ..,. 18 
I ... 0.81 - 80s 17 
1029 I." - 7.18 U 
.930 083 - 7." II 
.011 0." - 7.19 .. .... 0.31 - .... 12 
.033 U< - loot 181 

• Dubea indicate data DOt ."allable. 
t Subject; to l'eviaioD. 

p--401.." .... ... 
18 
II 
17 
It 
II , 
11 
U .. 
eo 
at .. .. 
20 
31 .. 
40 
14 
II 
II 
10 
II 
I 

JOt 

p.,. Aprl- Chor- RoI· 1--- .- .... ------dol/on do/lor • ;4IlM. ....... . ....... ...... ... -...... ...... ...... 
fl 10 100 II 110 
IN to III II I .. .. .. .. .. .. 
t1 .. 110 to 116 
40 11 ... 11 111 .. .. III 77 '00 
U .. 131 01 ... 
16 16 I .. 110 140 
• f .. 171 111 ... 
• 11 ... ... aDO 

101 II lIN ... ... .. 16 I .. 1M .30 
II 78 ... .. 160 .. II I .. .. 110 
7. II III 60 110 
II II 178 .. IJIIl 
J7 at 190 ... 100 
01 17 I .. 1& • .. 12 1M fa 110 
79 II I .. 17 110 .. .. I .. M lit 
to .. 10 II .. t 
II 10 ... 16 1&1 
.It JOt • 171 lOt 

80ur0eeof data: See cIUInaioD 01 mUMell of data ID Appadis A on PlPf41 Co 47. 

[86} 

WoI- AI· 
o.ta ...... ----

doIIon ........ ...... .... -
1M III 
t« ... 
1U IU ... .. 
lOt ... ... Jut 
J7J J7I 
110 ... 
100 ... ... 110 
III ... ... J7I 
100 III 
3M 110 ... ... 
f.O 190 ... 110 ... III .... 110 
114 ... 
1M .10 
I'1f 112 
2001 ... 
I02t ... 



TABLE 45 

ANNUAL INDEX NUKBERS OJ' FAlIlI PRICBS, CALIFORNIA, Y&A:BS BBGINNING 

JULY 1, 1910-1932 
(JuIT, 1924 to June, 1929 = 100) 

Livutoak: and linatoak product. 0.0 .. 

";';1. An FIeld .,.,.... 
""''''' .I. I ""to All Moat Dahy Poul"" AU G ..... ot ... Fnd .. .......... _ucla ., ...... than .,.. ... 

1910 ,. 75 os .. 81 ., .. .. .. 
1911 75 ,. II .. .. 18 ,. 63 .. 
IInl ,. 15 67 .. 'TO ., ,. .. .. 
1.13 ,. 75 72 .. 1fT ,. 15 .. .. 
1914 .. ,. 

" 
,. sa .. ,. .. .. 

1916 .. , 1( ,. " .. .. " ., 08 
line .. 87 .. 82 

., . .. '01 100 1fT 
1917 I!I 112 11. ,0< 111 111 '08 I2Il .. 
1018 , .. 128 , .. '22 I" ". ,.. 121 139 
nU9 , .. m '20 133 I .. 108 182 1M 163 

" .. 133 , .. .. ,I< I" H' 1I5 118 , .. 
102. 100 ., 18 '00 '01 119 52 .. '37 
'022 , .. ., .. "" ,ot I" .. .. I .. 
I ... O. .. .. 10< 100 .. os 113 .. , ... '01 ., .. .. 'ID ,OS , .. . lit 10< 
I'" ,0< 103 .. '01 107 '06 '02 

.,. 100 
1928 os '" .. .. .. 91 .. 87 oJ' 
1027 '02 .. '02 100 .. I." roo .. 11 • 
I'" .. '00 113 '01 '" OJ os 10' .. 
I ... '00 os 10< .. .. liS •• 100 126 
I ... ,. .. .. ,. 71 ,. •• 71 78 

"'" .. .. .. .. .. •• •• .. 02 
I ... .. .. .. '0 .. .. .. .. .. 
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TABLE4e 

ANNU .... I""u NI1llBERS or F ...... PBtC&8, CALll'O&l<tA, C....,.,."a YUJUI,lI1l0-1938 
(1910-19U= iOO) 

u.,..toak and Ii.,..t.ook JD'ociocca em .. 

v .... All FIeld 
t.e.ilui"irq .. ad- ...... 

huI .. I ... ....,. ucla All lII ... n ..... Poultry All Ond .. "' .... aaimaR prod_ producta thaD 
pol .. 

1810 116 , .. ,OIl , .. '01 0' . .. .. lID 
19U .. .. .. .. .. 10' .. .. III 
IOta 116 100 113 lot 06 .. 110 110 06 
lila III 102 'Of ,OJ IlIO 120 106 III III 
J81t 116 100 .DO 80 105 .. 9'1 It It 
.U16 III .. '08 ., .. 110 IOJ .. II 
tltla lIC 101 ,OS .. 101 120 Il17 ... II • 
1,17 ,., , .. 160 Itt ,3D ,., '80 ... III 
lel' 180 '03 '11 , .. '01 '08 "'" ••• ,. 
Itl8 ... '7' 18. '6' '8' II. ... .It .11 
'020 

.,. 111 111 , .. I7C ..., ... ... 160 , .. , 1<7 '23 119 , .. , .. ... lIT 130 '10 ..... ". , .. , .. , .. II. '"' II' 111 '10 
1m IJO .... "' 131 '21 130 ,It 110 '21 
mc IJ8 , .. 121 '20 ,.. IJ8 160 'II ... 
'''' IN ... 141 ,U ... , .. '01 ItO ... , ... IJ8 ... '<7 .. , '00 '84 '20 ,Ill! . .. 
1907 '84 ,.. 

'" 127 'DO '30 '21 , .. lit , ... , .. m '" '21 112 , .. ... ... ". 
'120 '47 ,.., , .. '08 , .. '60 III ,1« , .. 
'930 IJI 118 137 '01 '02 'M 97 ... IJI 
'9" 97 97 98 13 .. 97 .. 1M II 
'9" 97 08 72 .. .. .. .. 71 .. 
1003 11 .. 87 .. 17 7, .. 1& 7' 

8oUl'OM of data~ CalouJatiollJ by the author bued. on data preeented m tabla 1.'048. and ...... 
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TABLE 47 

AlnroAL Ilmu NUKBB&S 01" F..A.B.H PRICES, CA.LIJtoB.Nu.,. ~ YBA&S, 1910-1933 
(1924-1928 = 100) 

Livedock and Uw.toak produeta c.o .. 

y- All Field 
beginn.i.q prod- """" JanUU'Y 1 .... .AU V ... Daky Poultry All 0 ...... - Fruita 

.... mala prod- prod- ..... .... .,. 
"''' 71 7T 70 .. .. .• 7 70 .. .. 
11111 .. 73 .. '" 

,. 7< .. •• .. 
11118 .. .. .. 87 ,. .. " .. OS 
una .. 7T .. •• .. .. 77 .. .. 
lQU, Ii TO TO 7. In .. ,. .. .. 
1915 87 ,. .. .. .. .. .. .. .. .... .. .. .. ,. .. .. ,. .. .. 
1917 , .. - ... ... .. • <17 , .. 13 • 13' .. 
li18 , .. 121 '13 113 ,.. ... lS' 130 ". 
1019 , .. ". m '28 ... • 63 , .. , .. .47 , ... , .. ,.. 117 ,.. 

'" , .. III , .. 1M 
1821 lOS II 83 '00 ... 110 13 81 m ,. .. • Of .. .. .00 II 1lt .. •• m , ... .. II .. .<17 , .. II In '05 .. 
'OK .. .. .. .. '01 07 III "8 .. , ... III ... 100 , .. .1< II. II. 110 "' , ... .. 100 , .. 07 10. .. .. .. .. 
'017 .. II • 00 ,., .. .. .. .. .. 
" .. ,.. .04 ua , .. II ,., ., II "15 , ... , .. , .. ,.. ... ... "" 87 ... , .. 
" ... .. .. .. sa .. .. 71 .. '00 
IOU .. .. .. .. .. .. ., .. .. . ". .. it 50 .. 67 <7 to .. .. 
'l1li> " so 47 .. .. .. .. 83 53 

aoun-or data: Calculation. hy the author bued on data preaented in tables '1~ I. 40, aDd 44. 
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TABLE« 

ANlro.u. lm>n NU1IBlIIIB or FUll PalCU, C'ALlPOlUlIA. C'AL&NI>AII Yuu. IDIG-IDa! 

(191G-191' = 100) 

Li"..toek and l1vedoak pmdueta Cruoo 

v ... An Flo'd 
booi ""1 -- ....... Jan:. UN An If ... Dol..,. Poul...,. All ONl ... ....... J'ruI .. 

_mat. -- .<0<1 .... .. .. ...... 
li]O • '01 100 ... 101 II .. ill ... 
1811 to • • • • 101 iN • III 
liU • '00 .. '00 • iN II. 110 It 
191.8 111 ,III 101 I .. lDO I .. 106 III la 
IiI. • 100 ... ... .05 M 'IT It .. 
19J6 .. .. JOI 17 ill 110 '01 • II 
lIne ... loa '08 M .07 , .. UI7 tat .10 
leu I" '30 ... III 130 ,.7 , .. • •• IJ' 
Itl8 101 ,., 177 ••• '01 •• 218 II. •• lllt. IlOl 17. .8. '0' '8' 211 lI2I til IIJ .- ... 171 • e? .ot .7 • 148 "'" 1M 140 ... , 1<7 III II. 'II IllS .00 117 ... 17' -.... ... . .. .14 , . Ilt "" III 117 111 .... ... 130 .1. ... I" 132 .11 178 lot 
I ... JlI8 1M 121 '" ... JlI8 ... la laO 

'''' 1M It" ... ..I 138 I • I .. 1&1 1M .... III III '47 12I ... '" ... .&1 JlI8 ..... • 14 I .. , .. 117 , .. .It '17 WI au , ... ,., '87 ... • 27 110 , .. '24 .00 , .. 
.120 U7 '40 ,&I 'II 124 '00 II' m ... 
.130 JlI8 11& J87 '07 '01 '30 'IT ... IJ& , .. , 17 87 • a ... 87 II 14 II , ... e? &I 71 os • os .. 7 • II .... 71 lie e? 12 e? 70 0& II 71 
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TABLE 47 

AN'NuAL lNDu NUld:BERS 01' FARK PRICES, CALlJ"OllNlA, CALENlwI. YEARS, 1910-1933 
(1924-1928= 100) 

Liveatock and livestock prociuola CroPS 

y..,. AU Field -- -- = .. 
January J .... AU M ... Daky Poulby AU G ..... - Fruita 

animala ---- than ....... 
li10 11 '17 70 .. .. . &7 ,. &I .. 
ltUI 7< .. .. '/8 '" 74 .. ., .. 
101t .. 7 • .. ff1 '" 

,. Bl •• .. 
'0" .. n ,. Bl .. .. '17 70 .. .... .. 7 • 78 11 ff1 ,. ,. •• .. .... 87 'Ill .. ,. .. .. 78 &I .. 
1916 .. ,. 7. .. .. .. '" .. .. 
JQ17 '08 . '08 ... .. lO'T '08 ... ... .. .... ... , .. ... 113 .. , 18 • , .. 130 , .. 
It19 ... , .. '" , .. '00 • 63 , .. ... ,.7 , ... , .. '20 117 ... ". , .. 1&1 .. . ,8< , .. , ... .. .. ... , .. III .. .. '" .... 107 .. .. '00 .. liS .. •• 127 , ... .. .. .. .07 • 0 • .. 07 .05 .. , ... .. .. .. .. , .. 07 III II' .. .... 111 '06 '00 ... '" 118 118 113 III ,,.. .. '00 '08 07 101 .. .. .. .. 
'017 .. .. 100 '0' .. .. .. .. .. , ... IllI 1" '18 .02 .. '0' .. .. .05 , ... '05 '05 II. ... .08 .05 ff1 '08 '00 
'080 .. .. •• .. .. .. '11 .. '00 ... , .. .. .. .. .. .. • • .. .. 
'''2 .. 51 SO .. 87 iT to •• .. , ... II SO iT SO .. .. is Ii3 .. 

Sourcas of data: Caloulatione by the authol' buecl on data Pftl8&llteci in tableI: 1 ••• .to, and ft, 
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TABLE 408 

A"""AL lJmJa NIlJ<UU 01' r ..... Pau"", UIfITID ST ....... , C ........... V_ 

1910-193S-
(IDIO-IDH = 100) 

. --

y-
U~ ucI: • ....t.oeir: prada_ c... 

.~ . 

beaiJluiq ..n 
Pnd10 ODd 10-- ood JaaualT 1 V_ DoIYy PouIuy ........ -- -- 0<01_ _ .. I_~ , 

1.10 , .. lilt ... '01 101 II 'II 
I'll II .. 07 • .. 100 11M ,t" • 01 'II 10' ... '10 .. 
III' ,. ... 10' 100 .. .. 'II 
I,.t , .. III .. .. 'II .., .. 
'tU '0' '11 • 101 ... • • I'll m III ,. 

'II .. 'II , .. 
1.17 III 171 US 1M 1.7 III , .. 
II1I ... .00 • 0 .11 ... , .. 1M 
1,It a ... ... .. II' '00 ... 
'OIl ... III • 11 II' ., ... ... 
'01' '18 IG7 •• , .. III ,. .. , ... 'II III 1M 181 "" UI I '" 'OIl 1M "" 

,. , .. lit .. III , ... 1M ... 1M He ,. . .. .11 , ... , .. ... m ,., •• •• ,. ... ,.. , .. ... ... •• •• , . 
.017 II. m ... •• ,. 

'II .. 
'OIl ID He NO ... ... ... I ... ... •• .M ... . .. 1ft III .-. - 111 ... ... .11 ... III .. .. , II .. .. .. • II II .... 67 • '" II .. 71 .. ,. • .. .. .. .. .. .. 

II • I~ DlImben CIDD~ to the 11"'.1 •• t.. by ..., he the 'ElL zlcbeed Awruw tIItMlb:tJ' 
lDGIlthb'iDda IlWIlbenforuu. pcriocl. .. ta..A--., 1M "''' •• lil. ~_eq-.llo 101. 
Soan:. of data= 

19tO-l930: U. a Dept. Aer. Y-.rllook of Acrindt~ IRI: IOt8-JOID. .-J4 
_1·181J~ C. 8.. Dep&. Aer. Tba pi k ...... at-'ke JDGDtRl7 ..... 

[10J 



. 
YNl'bqiOWDI 

January 1 

1910 .. ".~"" .. "" .. " . 
11m .... -. ........... 
1812 "''' ... ~.,." .. 
nua. ........... ",,',., 
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ANNUAL IN.EX N""'B"" or FAD" P!rJ""'8, TWELVlI S",,"OTItD S .. A_, CALJ<Nl)AD YBAlUI,191()"1932 
(191()"1914 = 100) 

II, .. Peonsyl .. North 
y",k va,"" Ohio Indiana 10"'0. Miaoutl Dakota Alabama T .... Utab -

101 100 103 103 102 100 no 111 110 lOS .. 94 89 88 8'/ .7 102 ·102 .. " 101 102 101 100 .. 100 101 91 93 98 
08 100 101 101 104 105 8. 101 102 100 

102 1'" 105 105 108 109 100 98 .. 101 .. 1 .. 104 102 101 107 101 .. .. 108 
no m 120 110 120 119 181 118 122 1 .. 
172 17\ 181 ne 182 116 ... '" 180 ns 
188 194 201 1 .. 207 108 ... .. 0 ... 193 ... 1107 216 *l5 '18 200 23S 230 • •• ... 
218 ... atO I" I" 188 ... ... "" ... 
If' 14lI 130 no 104 113 I .. 109 107 m 
1M 128 127 112 111 111 '" 1f4 134 1" 
144 13 • 133 nO 116 111 109 189 170 189 
129 138 1M 118 12' n. 1 .. 190 189 1!B 
148 1 .. l&7 118 148 IU 161 188 1&8 1 .. 
1 .. 180 1 .. 1411 "1 13. 180 131 1 .. 118 
16. 1 .. 141 130 139 135 137 132 131 142 
1 .. 10. 1" m 1f5 ,4.1 119 180 158 118 
I .. 1 .. 148 14lI 149 14.1 128 146 148 180 
142 1411 129 181 128 I" 100 108 109 121 
103 101 91 84 8. 88 .. 78 71 •• 
'18 " 83 .8 .. .2 50 .. .. '18 

801.l1'OU 01 data: 8te 1001.00 .... to table t3. 

Qrooon California 

107 lie 
97 " 98 .. 
98 118 

102 III 
100 93 
11f I" 
108 1<3 
191 188 
11/8 lI08 
108 .18 
118 If7 
119 ". 119 iii 
122 133 
It7 1M 
138 Ia8 
13. 1M 
144 142 
14. '" 100 128 
78 87 
83 67' 


