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portanee of these products in the United States as a whole. In order that
the more important of these products might be represented in the index,
it was necessary to obtain price series for them from other sources, In su
doing the attempt was made to obtain prices which could be considered
representative of a season’s average price for each of the products.

In using monthly prices in the construction of an annual index, the
problem arose concerning the best method of obtaining annual averagen
of these monthly series. A comparison of the annual index numbers of
farm prices in California based on unweighted averages of monthly
prices with those based on weighted averages, the weighta used being
estimated average percentage monthly markefings of each product,
indicated that although the weighting process affected greatly the an-
nual averages for some of the individual produets the composite index
. was not seriously altered. In view of the relatively small differences
between these series, nunweighted averages of monthly prices were used
in the construction of the index numbers presented herein.

A second problem encountered in the preparation of monthly price
dats for use in the construection of annual index numbhera was the choice
of a dividing line between suceessive years. Most annual index numhers
of prices are for the calendar years. A erop-year basis is somewhat more
significant for agricultural products, however, because of the impor-
tance of the supply factor in the determination of farm prices. A fair
approximation to & erop-vear period, which is satisfactory for mest
crops in California, was obtained by considering July 1 as the dividing
line between successive erop years. In the construction of the annual
farm-price indexes for California, price series for both the approximate
erop years and the calendar years were eompiled and index numbers
based on each of these series were calculated. The presentation of both
indexes makes possible eompearisons of farm prices in California with
other series of data on either a erop-year or ealendar-year basis.

In combining the prices of the thirty-five California farm produets
in an index number, the method known as the “weighted aggregative”
was used. The price of each product was muliiplied by a quantity
weight eorresponding to the estimated annual quantity of that prodact
marketed during the five-yedr period, 1924-1928, inclusive; the thirty-
five values so obtained were totaled, giving the aggregate value of the
group; and the index number was cbtained by expressing this aggregate
value as a percentage of the corresponding sggregate value of the same
Produets in the base period. Sinee the quantity of each product was held
constant, any change in the aggregate va.lue {price times quantity ) was
due entirely to price changes,

Two five-year periods, each of which is qzzahﬂed for use as a base for
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the California farm-price index, are available. Since each of these
periods had its virtues and its shortecomings, an index based on each
period is presented sc that one may use-whichever serves best a par-
ticuler purpose. The first of these periods, the five pre-war years, 1910
1914, is one of the most, if not the most, generally aceepted base period
for price index numbers at the present time. It provides the most satis-
factory basis which has been found for comparing the general move-
ments in farm prices during the past quarter of a century with move-
ments in other price series. The second period, extending from 1924
through 1928, is useful as 2 starting point in judging recent short-range
changes in the farm prices of individual preduets.

According to the index numbers based on the prices for the years he-
ginning July 1, farm prices in California were lower in the year begin-
ning July 1, 1932, than in any other year during the period covered by
the index. Between 1910 and 1915, prices were comparatively stable, In
1815 they began to rise and rose rapidly until 1919 when they reached a
peak at levels more than double the average for July, 1910 to June, 1915,
From then until 1923, farm priees in California deelined at a rate ap-
proximately equal to that of the preceding advance. Betwesn 1923 and
1929, they were again comparatively siable. By 1931, however, they had
declined to levels below that of the pre-war base period.

The major movements in the California farm-price index since 1910
have corresponded with the changes in the general level of prices in the
United States. According to the all-commodity index of wholesale prices
constructed by the Bureaun of Labor Statistics of the United States De-
partment of Lebor, one of the more generally seeepted measures of the
general level of prices in the United States, prices, as a whole, were
comparatively stable between 1910 and 1915 and again between 1922
gnd 1929. They more than doubled between 1915 and 1819, fell ab-
ruptly in 1520, and reached pre-war levels in 1931, Farm prices in Cali-
fornia, it is £o be noted, followed this same general course.

A comparison of the California farm-price index with the index of
farm prices in the United States reveals the fact that during the early
stages of the World War, when prices were rising at a rapid rate, and
again in each of the two post-war periods of general price declines, farm
prices in California lagged behind farm prices in the United States.
These lags in price movements were due, to a large estent, o the fact
that whereas the United States index is weighted heavily with the sta-
ple produects such as wheat, eotton, and hogs, which respond quickly to
changing economie esnditions, the index for Californis includes many
specialty crops of major importance in the state whose priees respond
mors slowly.
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Series of index numbers of farm prices consatructed in recent years for
a number of other states exhibit the same general course during the past
twenty years as that followed by farm prices in California. Each series
depicts, to a varying degree, the stability of prices from 1910 to 1915
and from 1922 to 1929, the rapid price rise from 1915 to 1919, and the
subsequent declines in the early 1920's and early 1930's. Differences
between state farm-price index numbers were due, primarily, to the
type of produets included ia the indexes. The California index, for ex-
ample, followed the index of farm prices for New York more closely
(because their composition is more nearly the same) than it followed
the indexes for Alabama, Iowa, or North Dakots. The index for Ala-
bama is weighted heavily with cotton prices; the index for Iowa is
dominated by the movements in hogs and beef-caitle prices; and the
index for North Dakota reflects, to a large extent, changes in the prices
of grains. _

By comparing the price relative for a prodnet with the corresponding
index number of prices for & number of produects, one has a basis for
evaluating the changes in the price of that preduet in terms of an aver-
age change in the prices of several products. For example, when the
period extending from July, 1924, through June, 1929, i teken an &
base, the farm prices of beef cattle, veal calves, milk, eggs, chickens,
lemons, raisins, and walnuts in California were relatively higher in
1931-32 and in 1932-33 than the average of all products inciuded in the
California index. Similarly, the farm prices of hogs, lambs, milk fat,
wheat, barley, rice, cotton, potatoes, oranges, peaches, pesrs, and apri-
eots were relatively lower than the average during those years,

DEFINITION OF PRICE INDEX NUMBERS

An index number of prices is a number which serves to express the
average percentage change, from one point of time to another, of the
prices of a number of items. It is designed to register the group move-
ment of prices as distinet from the movements of the prices of the indi-
vidual items composing the group.

Percentage ehanges in the price of g single eommodity from one time
to another are obtained by dividing the price at one time by the corre-
sponding priece at some other time. This ratio between two prices is
called the price relative of the commodity in relation to those two par-
ticular times. An index nwmber of prices is an average of the priee rela-
tives of 4 number of commodities—an average designed to represent the
general trend of the many diverging ratios from which it is ealeulated.
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NEED FOR AN INDEX OF CALIFORNIA FARM PRICES

Before a farm-priee index for California was prepared, an index
construeted for the United States as a whole was the only measure of
the changes in the prices received by producers for agrieultural prod-
ucts available for use in analyzing price situations in California. This
index was prepared by the Bureau of Agricultural Economics of the
United States Department of Agrieculture. It includes the prices of
thirty eommeodities, representing more than 90 per cent of the value of
products sold by the farmers of the United States. The prices used are
monthly prices based on reports from all parts of the country, and the
weights assigned to the various prod:utsts represent the average annual
guantities marketed by farmers during the period, 1518-1923,

In several respects, a farm-price index for the United States as a
whole is inadequate for any single state. The relative importance of the
eommodities produeed in various staies is different, and priees behave
somewhat differently, largely according to whether a particnlar state is
& defieit or a surplus-producing area and whether it is far from, or near
to, the consuming centers for s particular product. Wheat, eorn, cotton,
hogs, and beef cattle bulk large in the national farm income, and, hence,
their prices are given much weight in the index for the United States.
In California, these products aeecount for less than 15 per cent of the
eash income of the farmers of the state. On the other hand, the fruits,
especially oranges and grapes, provide a large proportion of the agri-
enlturel cash ineome of California, but are relatively unimportant in
the United States as a whole and are either not included or are given
little weight in the mational index of farm prices. In consequence of
these contrasting conditions in the United States as a whole and in Cali-
fornia, it follows that an index based on prices received by producers in
Californis for agricultural products {due account being taken of their
relative importance in the state) is much more representative of the
trends of prices in California than is an index of farm prices designed
for the entire United States.
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THE CONSTRUCTION OF THE INDEX-NUMBER SERIES
GENERAL SBOUROES OF PRIOE DATA'

One of the main sources of farm-price data in the United States is the
monthly series of prices received by producers of farm products, com-
monly called “farm prices,” collected and published by the Division of
Crop and Livestock Estimates of the United States Department of Ag-
riculture.® These prices represent an estimate of the average price of
all grades and classes of each commodity sold in the local farm market
on or about the fifteenth of each month. The prices st which the prod-
ucts first changed hands when sold by the producer are reported to the
United States Department of Agriculture by a large staff of voluntary
correspondents seattered throughout the country. Each month, after the
reports are received from these correspondents, the Division of Crop
and Livestock Estimates issues a tabulation of farm prices for the
United States as a whole and for each state.

Monthly prices for each of twenty-four of the commodities® included
in' the California farm-price index are reported currently for this state.
These prices, whenever available, were used in the eonstruction of the
index numbers of California farm prices.

Annual prices of rice, sugar beets, grapes, peaches, pears, apricots,
cherries, raising, prunes, walnuts, and almonds, were compiled by the
author from other available sources of information. Monthly prices for
these commodities are not collected by the United States Department of
Agriculture.

UNWEIGHTED VERSUS WEIGHTED ANNUAL AVERAGES OP
MONTHLY PRICES

'In using monthly prices in an annual index number, the problem
arises concerning the best method of obtaining annual averages of
t}‘zese monthly series. The gimplest™practical procedure to follow is to
give the priee for eack month equal weight in the caleulated price for
the year. This method involves merely the summation of the twelve

¢ A detailed account of the specif t
gi;n :.t the annual index nnm‘b?c; a’; ';fr’:u p:igignprcﬁfa:rt:ifﬁdgg:: einwiup!pm:".m:

& A good discussion of the farm-priee data solleciod by the United Btates ‘.DGptﬂ*

ment of Agricuiture is given in: Sarle, C. F., Reliability and adequacy of farm-price
dats. U. 8. Dept. Agr, Dept. Bul, 1480.1-65, 1997 e@ P
© Beef cattle, veal ealves, hogs, sheep, lambs, milk, milk fat, butter, egge, chick

. , eg g, chickens,

woal, hﬁ,:;;ig, whest, oats, corn, hay, alfalfs, cotton, poiatoes, beans, oranges,
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monthly prices and the division of the sum by 12. The ideal method for
~ obtaining ennual prices from monthly dats would involve the weighting
of the price for each month with the quantity of the produet sold in that
month, This method necessitates current data on the monthly market-
ings of each product. Unfortunately, these data are not available. The
weighting of monthly prices with a fixed weight for each month, based

TABLE 1

PErRcENTAGES UsED AS WEIsETS IN CALCULATING ANNUAL WEIGHTED AVERAGES OF
Mowrary Faru Prrces*
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* The prices of veal calves, milk, and horses were not weighted.

Bources of data:
Estimates made by the author from data on market receipis, shipmants from the state, and the
like, of the pversge monthly marketings of sach produst.

‘on estimated sverags monthly marketings of each product, is as near as
one can generally approach the ideal method for obtaining annual
prices,

Annual weighted average prices for each of the twenty-four prod-
uets ineluded in the California farm-price indexes for whick monthly
price data are mvailable were calculated, using the monthly weights”
given in table 1. These monthly weights are very rough approximations
of the average percentage monthly marketings of each produect, based on
available sources of information. Data on market receipts, shipments
from the state, and the like were used in making these estimates. '

The difference between weighted and unweighted annusl averages of
monthly prices varies widely among the produects. The annual prices of
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produets for which there is no pronounced seasonal price variation are
not greatly affected by the weighting process, even though the quanti-
ties of these products marketed monthly may be bighly variable. Like-
wise, weighted average prices do not differ greatly from nnweighted
averages when the guantities of the product sold each month are ap-
proximately equal.
TABLE 2
CoMPARIBON OF ANNUAL RrLaTIVES of ArrnE Prices i8 CaLiroawia, BAsEp on

UNWRIGETED AND WEIGHTED AVERAOES OF THY MOoNTHLY Fars
FPaices, CarzNpar Years, 1810-1933

(19241828 = 100)
Price relatives based on Prios relatives baaed on
Your Twm Year |
beginning |Unweighted! Weighted | Difference®| beginnt Unwelgh Woighted | Differanice®
Junuary 1| sverage Bv: Ianunry ave [ 1%
of manthly | of menthiy of mﬂmb of monthly
privos prices pricas
H 0 [ % 4 0.7 1923 29 1o L¥
011 5.1 a8 3 -8.3 1923 1080 100 4 -] 4
1912 6460 X1 [ ] 1924 ¥73 w4 -31
1913 .0 729 -3.8 1925 40 19% 1 -5.¥
- W4 881 8.3 6.8 108 219 3 ns
IoLs - 57.1 e €1 1927 20i 13 -12 &
1918 8.4 7.8 -24 1928 900 7.4 83
1817 k2R i B -4 1999 .0 o9 -12 8
F1°}:3 - 850 w03 -12.8 1930 87.4 [+ ] 29
919 136.2 128 4 7.8 988 49.8 562 -8 7
1920 10 132 0 B.O 1933 .- ] Wi 18
Hal 2.0 111.7 -12.7 1938 - ] 3.6 -4 1

* Excems of uawelighted over waighted avarsge.
Bources of data: Caltulations by the suthor bassd on Prices presented in tables 40 and 43.

One of the products included in the California farm-price index for
which annual prices caleulated from monthly data are affected a great
deal by the weighting process is apples. A eomparison of the price rela-
tives (1924-1928 = 100) for apples computed from unweighted and
weighted monthly prices is presented in tables 2 and 3. In table 2, the
price relatives are for the calendar years and in table 3 for the years be-
ginning July 1. ‘

In 1929, the unweighted average of the apple prices for the twelve
months, January through December, was 87.0 per cent of the average
for the five preceding years, The weighted average was, however, 110.9
per cent of the corresponding five-year average. This large difference is
accounted for by the fact that the apple erop produced in 1929 was
light, ‘and prices durzng the months of heavy market movement were
higher than the prices received for that portion of the 1928 crop sold
after Januvary 1. Apple prices are usually lower in the fail than in the
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spring of the year. The importance of this factor as an explanation of
the difference in the 192% price relatives is indicated in table 3.

On the whole, the differences between price relatives for apples based
on unweighted and weighted averages of monthly prices are much less
- when, these relatives are ecomputed for years beginning July 1 than
when computed for calendar years. The largest differences for years be-
ginning July 1 oecurred during the World War when priees underwent
changes of an exceptionally viclent character.

TABLE 3

CoMPARISON OF ANNUAYL RELATIVES OF APPLE PRICES 1IN CAIIFORNIA, BASED ON
TUNWEIGHTED AND WEIGHTED AVERAGES OF THE MoNTHLY FarM
PricEs, TEARS BEQINNING JULY 1, 1810-1932
{July, 1924 to June, 1929 — 100}

Price relatives basod on | Prics relatives based on
Year - Year
bﬁnnl;:g |Onweighted] Waighted | Diffsrenoe® beﬁ:i-.nm;g U:;wﬁghteé 1§eighmd Difforence®
¥ anm ofamqmi:ly v af mqntgly' of ;uyhg!y
prices prises Prices prices

j1531] 58.3 .9 -5.7 1022 110.7 109.9 0.8
i3 ar7.¢ 87.2 -0.2 1823 108.8 06,2 —0.&
it 589 2.8 -2.7 1024 1380 111.5 3.5
1832 kX 7.1 I8 1628 Hi4d 1183 -8.9
1B 57.8 8.0 ~{.2 1985 . w0 7.8 1.1
1915 42.8 5.3 £.0 1027 1086 108.4 0.3
1818 0.8 8.7 13 1023 86.0 84 & a0
7 .6 ¥%.1 3.2 1028 ma 118.5 - —-1.3
bt 128.3 100.3 16.3 1083 45.1 511 -0
pE LR ] 130. 8.5 1981 5.9 583 1.1
1830 108.8 1244 —15.8 1032 40.2 458 —4 B
1B 119.2 18 2.4

* Exoens of unwaighted over weighted avarages,
Sources of data: Calcuistions by the author based on prices pressutad in tables 41 and 43,

The effect of using annual averages of monthly prices weighted with
the values given in table 1, upon the index numbers of the prices of
twenty-four produets, is shown in tables 4 and 5. The maximum differ-
ence between the annual index numbers based on weighted monthly
prices and those based on unweighted averages of the monthly priees is
- 1.6, in 1919, for the calendar years, and 24, in 1918-19, for the years

- beginning July 1. In seventeen of the twenty-four calendar years the
- difference is 0.5 or less; in all but three, less thar 1.0. In ten of the
- twenty-two years beginning July 1, the difference is .5 or less; in all but
two years, 1.5 or less,

In the final index-number series, which include the priees of thirty-
- five commodities, the differences between the results obtained by weight-
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TABLE 4

CoMPARISON OF ANNUAL Ixpex Nuwuarra oF Fars Prices 18 CALIFORNIA, BABRD ON
UNWEIGHTED AND WEIGHTED AVERAGES OF THE MONTHLY Pricka oF TwENTY-
rovn Propvers, Carznpag Yeass, 1910-19%3
{1924-1928 == 106}

Index numbers based on; Index numbery hased on{
Year [ Year i
beginning |Unwelzhted] Weightad | Differense® ‘!’mrlnn!ﬂsl Unwaighted: Weighted | Differsnoet
January 1 ofamnnl.i:ty ollmoni y ey uf.mntgiy al‘mnnf-glr
prioea prioes prioss prices
wie n.7 37 090 bl ] M3 3 ] -03
W11 1.5 .8 =03 1953 0.7 82.i -1 4
312 e 714 —0.5 1934 07 8.4 e
1913 £1.4 82.1 -0.7 1925 s 131 -0.3
1914 8.3 87.9 0.3 1936 o 926 03
1215 84 863 0.1 1997 o5 w8 (3]
1218 w7 1.4 03 1928 i ] 108 § -0.8
1817 8.0 % -03 198 73 % 0.4
1918 3.4 137.2 0.3 1930 w1 %3 o8
1 1188 121 .4 -1.8 1031 0.3 [+ 8} 0.3
1920 1800 126.9 -3 1032 503 s 14
1821 8.0 3.2 -0.2 1033 M9 473 -0 4

* Excesn of uaweighted over weighted avernges.

Bources of data: Caleulstions by the author based on data presented in tables 7, 40, and 41,

TABLE §

CoMPARISON OF ANKUAL InpEX NUMSERS OF FARM PRICES IN CALIFORNIA, BASED ON
UNWEIGBTED AND WEIGHTED AVERAGES OF THE MoNTRLY PRicES or TWENTY-
FouR Probrors, YraRs BEaINNING JULY 1, 1618-1032

{July, 1024 to June, 1928 = 100}

Index numbers based on Index numbers based osl
b?mmn: anshmdi Weighted | Differsnce® b?nning Unwsigh&ed] Weighted | Differanoe®

uly i nwi: average uly 1 BYE aver

o!‘ mom. iy { of monthly of monthly | of monthiy

prioes prices - prices

1710} 79 i B —~g.3 1922 3 ] [ R ] 67
9l 23 7t 0.3 1923 8.3 B3 - i
1913 nz 3 —1.5 1924 il 8 1028 -1.2
1213 759 75.2 - 0.7 1928 32 102.7 o8
1214 853 82 0.1 1026 8.7 0.9 -0 3
1215 §7.7 8.7 0.0 977 105 3 1038 8 -0 3
1918 889 87k 1.4 .t 100.2 53 13
1917 08 11t 4 -1.8 1929 w7 154 .0 ~13
1918 128 4 126.9 24 1030 2 [ X 13
1910 1278 128 3 —0.4 103t -] 87 43
1920 101.1 102 1 -1.0 1933 4.3 3.9 88
1921 1.8 3.2 -1.8

* Excesn of unweighted over weighted své:m

Sources of data: Calculations by the suthor based om dats presented in tables 7, 41, aod 43.
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ing snd not weighting the monthly prices would be even less. The price
series for the eleven products for which monthly price data were not
used would have the same effect on sach index-number series, and, by
displacing a part of the influence of the twenty-four products, would
tend to reduce the differences between corresponding index numbers.

In view of the relatively small differences between index numbers
based on the unweighted averages of monthly prices and those based on
monthly prices weighted with the values given in table 1 {and the ques-
tionable applicability of these weights to the situation in & given year),
unweighted averages of the monthly prices have been used in the con-
struction of the indexes which follow.

CALENDAR-YEAR VERSUS CEOP-YEAR ANNUAL AVEBAGE PRICES

Most annual index numbers of prices are for the calendar years
{years beginuing January 1). This is due, in part, to the fact that most
- of the basie statistical data for index numbers have been compiled on
this basis. Furthermore, there is no one common dividing line between
two successive fwelve-month periods which is satisfactory for all index-
number purposes—hence the division made by the Gregorian calendar
is the one most commonly used.

Calendar-year annual prices for many agricultural produects are lim-
~ ited in their usefulness because they are based on the prices for a portien
of each of two erops. Since the prices of agrienltural produets are de-
' pendent, to a very large extent, on the supply factor, calendar-year an-

nual averages of monthly prices may readily be misinterpreted. The
marketing season for barley in California, for example, extends from
_about July 1 in one year to July 1 in the following year. The calendar-
year annual price of barley in California for 1922, therefore, pertains
in part to the portion of the crop harvested in 1921 but sold in 1822 and
in part to that portion of the 1922 erop which was sold before January
1,1523.

Because of the character of the seasons and the types of products
grown, 8 fair approximation to a erop-year period, whieh is satisfae-
tory for most erops in California, can be obtained by eonsidering July 1
a8 the dividing line between suecessive crop years. A large portion of
each of the more important crops produced in the state is harvested in
the last half of the calendar year and marketed before July 1 of the fol-

. lowing year.

In the construction of anmual farm-price indexes for Califormis,
price series for both the calendar years {years beginning January 1)
and the approximate crop years (years beginning July 1) wers com-
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piled. Index numbers based on each of these price series were then cal-
culated. For most purposes, the index numbers for the approximate
erop years will be more satisfactory than those for the calendar years.
The calendar-year index numbers will be required in comparisons with
other indexes for which approximate erop-year data are not sv'ailah!e,

METHOD OF OCONSTRUOTING THE ANNUAL INDEX-NUMEER SERIES

In the construetion of an index number of prices a number of factors
need to be taken into consideration.” Among these are: (1) the com.
modities to include, {(2) the weight to assign different commodities,
{3) the period which is to serve as a base, and (4) the type of average to
employ in combining the prices of the different commedities in an index
number.

Commodities Included.—It is impraetieal to sttempt to inelude the
prices of all farm produets produeed in California in a farm-price in-
dex for the state, Many products are of sueh relatively minor impor-
tance as a source of cash income that the inclusion of their prices would
not have sufficient influence on the index to warrant the effort required
to obtain adequate price seties for them. Furthermore, for many of the
produets, sufficiently reliable price quotations over a period of years are
not available,

Fortunately, a fairly reliable measure of the changes in the prices of
the whole group of produects can be obtained by selecting the most im-
portant commodities from the group and including only those in the
index. A sample, including products which are representative of the
various sources of the eash income of the farmers of the state and which
account for a large percentage of this income can be expected to give
results which do not differ significantly from the index that would be
obtained by including all produets,

The twenty-four products for which monthly farm-price data for

7 For a more complete discussion of the econstruction of index nombers of farm
prices, readers are referred to the following:

Bean, L. H., and O. C. Btine. Four types of index numbers of farm prices. Jour.
Amer, Statis. Aseoe. 19:30-35. 1924,

Black, A. G, and D, D. Kittredge, State indesxes of prices of farm produets, Jour,
Farm Econ, 10:312-330, 1928,

More genersal diseuasions of index-sumber construction inelude:

Fisher, Irving. The making of index numbere. 3d ed, rev. 538 p. Houghton M
lin Company, New York, 1927, .

Persons, Warren M. The construetion of index numbers. 80 p. Houghten Miftia
Company, New York. 1928,

King, W, 1. Index numbers clueidated. 226 p. Longmans, Green and Company,
New York. 1530 o

Mitchell, Wes!ey. €. The making and using of index numbers. U, 8. Dept. Labor
Bur. of Labor Statis, Bul. 284:7-114. 1921, -



TABLE 6
AVERAGE ANNUAL Cany Income BECEIVED BY Propucens IN CALIFORNIA FEOM TEY SALE oF FArM Propucts DuriNG THE FIveE-YRAR
Prriop, 19241928, INCLUBIVE
Average snnunl cash Average annunl cush Avernge annunl ensh
income, 1924-1028 jnoome, 16241928 income, 1924-1928
Product* Product* - Product®
Per cent of Por cent of Per cent of
Dollara total Yiollara total Dollnra total
58,710,800 0.2 40,425,000 7.0 Fruits {Canlinued}
33,504,800 5.8 15,187,000 1.6 Grapem .. 49,000,000 8.5
13 031’ 800 2.4 ne
Hopn....., 12,758,800 2.2 7 paL,800 1.4 Prunes....... 16,820,000 9
Bhes 12,368,400 21 1,155 400 0.2 Peach 12,814,800 2.3
Lam| 0.1 L300, 000 1.4
3,129,400 0.4 0,187 400 1.6
Dnirf producta; total............ 4,500, 800 1.2 2,351,600 0.4
Milk 11,412,400 20
Mille fak }ooocrmmmrvrsmsn], 04,500,800 1.2 in: total 64,004,800 1.3
Butter 17,815,800 31 Nute: total... 2T
Walnuty.... 21
Poultry produeta: total.__... 38,043,500 0.4 1.1 Al d 0.6
IR, ovn s v U 30,175,800 5.2 1.6
Chick 6,770,500 1.2 2.9 Truok erops: total, 10.0
0.8 Nursery producta: 0.5
Other livestock and live- &, "3id 400 09 Forest pmducta total... 2,170,400 0.4
atack producu: tatal...... 8,372,000 1.5 Greerhouse producta
Wool ., 7,261,600 1.3 . 211' $A83, ROt 3.8 LT R 4,157,000 04
Horsen 4y, 0.1 i'ﬂl 500 13.6 .
leeilnneuua - 720,600 0.1 19 515 400 3.4 All crops: total.....................| 408,869 400 70.7
All Bveatock and livestork 10,469,400 1.8
products; total ...........c...... 108, 538,400 .3 All producta: total............| 576,437,800 | 100.0

* All of the amciﬁu products listed are included in the Californis farm-price index.

Hourcen of data
U 8.D pt Agr. Bur. Agr, Eeon. Farm value, groms income, and cash income from farm praduction. Part 11I. State summaries of the invomne eatimatea, 1024~
lﬂﬂup 18-20. Al.%u.ut 1930, &S;mw)

B. D ﬁ’ er. Bur, Agr. Eoun, Varo value, wrom invome, and cask tncome from farc production. Part 11, State suttimaries of the income estimutes, 1025
1929, o, 8- ovambm-. 1930, (Mimeo.)
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California are available nccounted for between 60 and 65 per eent of the
estimated gross cash income of the farmers of the atate during the five-
year period, 1924-1928, inclusive. A large portion of the income from
fruits was not represented. In order to include the prices of as many
products as are needed to account for & large percentage of the agricul-
tural income and to give due weight to fruit prices in the index, price
series for eleven additional products, seven of them fruita, are inciuded,

The thirty-five ecommodities represented in the California farm-price
index accounted for between 85 and 90 per cent of the eatimated grosa
cash income from agriculture in California during the 1924-1928 period.
The proportion of the total income during those five years contributed by
the various produets is shown in table 6. It can be seen from the data pre-
sented that, with the exception of truck erops, the producta included in
the index represent a fair cross section of California agriculture. Un.
fortunately, owing to the unavailability of satisfactory data, truck-erop
prices are not incloded in the index. Changes in the character of the
various truck crops produced, in the form in which they are sold, and in
the method of packing and type of package used, make it extremely difil.
cult to secure comparable price data for any length of time.

Weight Assigned Different Commodities.—Commodities vary greatly
im importance. Some products may be considered more important than
others because they require & larger percentage of the land resonrces in
a given area or because a larger phygical quantity of the commodity is
produced during a given period, or for other reasons. A large number
of criteria may be used in judging the importanee of a particular
produet,

In an index number the importance of the various products is ae-
counted for by assigning a weight, or series of weights, to esch com-
modity. In an index number of prices these weights are usually related,
in some way or other, to the income derived from the sale of the pred-
uet. If the index numbers are derived from the aggregate values of &
fixed quantity of goods, quantity weights are generally used. If, on the
other hand, averages of price relatives are calculated, arbitrary values
{usually percentages) of any character which bear some relaticn to each
other may be used. Oceasionally a series of weights, rather than a single
weight, are assigned to each commodity. This is done when an ettempt is
being made to take into aceount the changing importance of products
from time fo time.

In the California farm-price index a single fixed weight is assigned
to each product. These weights are based on the estimated gnnual quan-
tities of the products marketed during the five-year period, 19241928,
inclusive. Estimates of these quantities (fable 7) were obtained from
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- variocus sourees. Data for twenty-six of the products were estimated as
. follows :®

Boef cattle, hoge, sheep, and lambs: Estimates of net disappearance (less deaths}
in Californis.
: Voeal palvea: Estimates of the shipments out of the state plus the slsughter in Cali-
- formiz.
TABLE 7

‘WEieHTS ASSIGNED To PEoDUCTS IN THE Cargrornis Fasu-PrrcE INDEX, BAaSEn O
EsTiMATED ANKUAL QUANTITIES MARERTED DURinG TEE FIve-YEAR
PrrioD, 19241928, INCLUSIVE

Estimated annual guan- Eatimnsted annusl quan-
tity marketed tity markeled
Produst Product
Quantity Unit Quantity Duit
- Beef eatile......ceeen] 3,348,000 | 100 pounds] Alfalfa.....coiimen. -] 1,083,000 tona
. 100 pounds] Cotton ...} 83,800,005 | pounds
100 pounds g 0,187,000 bushals
100 pounds| 4,871,000 hushaly
. 100 pounds eeaamtreeen 550,000 tons
MY ... st 10,768,000 | 100 pounda] Orang 28,324,000 baxes
o Milkfat o] 76,700,000 | pounde (L 4,758,000 bozes
R 1T S .| 75,000 | pounds | Apples 8,250,000 | bushels
Eqan 106,587,000 doxen Grapost.......eeormmomisn 1,057,600 tons
Chicl 93,627,000 pounds - L TN —— 305,500 tons
THOGL ... e eeenrmararsvmn e -] 231,358 000 p d 145,000 ions
H £,440 | hesd 165,000 | toms
Barlay. ....ooeoecesrsieend] bushala 4,500 tona
. bushals 237,500 tons
bushets 176,000 tons
« bushals 20,000 tons
bushsls 11,500 tons
tona
* Mty sold as market mitk. § Bartlett varisty only.
1 Hay other than aifalfs. . " ¥ Caoned and dried apricots azly.
§ All grapes leas freah aquivalent of Taising dried. * Caoned cherries oxly.
- § Canned sud dried peaches only. : 1 Dried tons,

Bourves of deia: See taxt, pages I to 30, and footnotes § to I7.

Milk, milk fat, and buiter: Estimatea of the milk equivalent s0ld {subdivided into
gquantities gold as farm butter and &8 other milk products) in California, Estimates
. of the gquantities sold ss market milk were made by the author, based on the per-
eontage utilization of milk fat produced in Californis ss given in tabls 17 of Hulletin
5148 Estimates of the quantities of milk fat sold were made by deducting the esti-
. mated quantities of milk equivalent sold as market milk from that portion sold as
© milk products other than farm butter and eonverting the resulis to & milk-fs¢ basis.
The sstimates {as made by the Burean of Agricultural Economics) of the milk

817 8. Dept. Agr. Rur, Agr. Econ. Farm value, gross income, and eash ingome
from farm production. Part I. Estimates by commodities and by states, together
mh pro«)luetien, disposition, nnd priee dats used, 1924-1928. p. 1354, March, 1930.

imeo,

® ¥oorhjes, E. C. Dairy products. California Agr. Exp. )Sta. Bal. 614:43. 1831,
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equivalent sold as farm butter in California were eonvertad ta & butter basis by eon-
sidering 3.85 per cent {an estimato alsc made by the Bureau of Agricultural Eeo.
pomics) &8 the average milk-fat content of the miltk prodnced in California and 82.5
per eent {the minimum sllowable by state Jaw) aus the milk-fat eontent of butter.

Egge: Estimates of the number sold {oxeept for hatehing) in Californis.

Chickens: Estimates of the number sold in California, An estimate of 2 ponunds s
the average live weight, based oz the opiniona of persons famillar with the pouitry
induatry in California, was ased in converting these data to & welght basls.

Wool: Estimates of the production in California.

Horses: Estimates of the net number sold in California,

Barley, wheat, rice, osts, and corn: Estimates of the quantity sold or for sale in
California.

Hay and aifslfa: Eastimates of all hay sold or for male in California. The produs.
tion dats for alfalfs and for other hay, s reported by the Califernia Crop Beporting
Service, served as & basis for estimating the quantities of each type sold or for sale.

Cotton; Estimates of the production in California.

Potatoes and beans: Estimates of the quantities sold or for sele in Californin,

Sugsar beets: Estimates of the guantities zold for sngar in Californis,

Oranges, lemons, snd apples: Estimaies of the quantities sold or for sale In Cali-
fornia,

Data for the other produets were estitnated as follows:

QGrapes;1? Estimates of the harvested production of ail grapes in California lem

fresh equivalent of raisins dried.
. Penches:11 Estimates of the barvested production in California less fresh ship-

ments.

Pears:12 Estimates of the harvested produetion in Celifornia lons estimated pro-
duction of varieties other than Bartletta (11 par cent of total production harvested).

Apricots:i® Estimates of the harvested produetion in California loss fresh ship-
monts.

Cherries ;14 Estimatea of the quantities canned in California,

Raixing:15 Estimates of the quantities dried in California.

Prunes:1® Estimates of the harvested production in California.

Walnuts and almonda:1? Estimates of the production in Californis.

3¢ Shear, 8. W. Grapes. Qutlook charts and tables. California Agr. Exp. Bta. Feb-
reary, 1832. {(Mimen.)

1t Wellman, H, R, Pesches. Outlock charts and tables, Californis Agr. Exp. Bta.
February, 1832, (Mimeo.)

12 Shear, 8. W., and H. B. Wellman. Pears. Outlook charts znd tables. California
Agr. Exp. Bta. February, 1832, {Mimes.) '

18 Wellman, H. B, and C. J, Poole. Apricots. Outlook charts and tables. Callfornia
Agr. Exp. Bta. February, 1932. {Mimso.) -

1+ Wellman, H..R., and C. J. Posle, Cherries. Outlook chdrts snd tables, California
Agr. Exp. Bta, February, 1832, {Mimes.) . -

t5 Bhear, 8, W, Grapes. Outlook charts and tables. California Agr. Exp.

h oar, PR ifornia Agr. Exp. 8ta, Feb-

1@ Shear, 8. W. Prunes. Ontlook charts and tables. California Agr. Exp. 8ta. Feb-
ruary, 1932. (Mimeo.) )

17 Wellman, H. R., and. H. E. Erdman., Walnuts, Dutlook charts and tables, Call.
fornia Agr. Exp. Bta. February, 1932. {Mimso.)

Wellman, K. B, and C. J. Poole. Almonds, Ontlook ¢harts xnd tables. California
Agr. Exp. S8tg. February, 1932, { Mimeo.) - o
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Period Which Is to Serve as ¢ Base.—Most price index numbers ex-
press, in percentages, the relation between prices at a specifie time and
prices in & base period which is designated as 100. The choice of this base.
period depends upon & number of considerations, among which are the
following: {1) the purpose of the index number, (2) the availability of
& period during whieh price interrelations were sufficiently stable, and
{3) the comparative sccuracy of the price data for different years.

A farm-priee index serves two purposes which need to be taken into
consideration in the selection of a base period. First, it provides a basis
for comparing the general movements in farm prices over a long peried
of time with movements in other priee series—wholesale prices, retail

prices, wages, taxes, real-estate prices, rents, ete. Secondly, it serves as
& base for judging changes in the farm prices of individual products.
During the years since 1910, the first of these purposes has been most
. satisfactorily served by the selection of the 1910-1914 period as g base.’®?
During that period the ratio of the wholesale prices of farm produeis
to the wholesale prices of nonagrieunitural commodities was at the ap-
proximate level to which, over s long period of years, there has been &
tendency to return, Moreover, the serions maladjustments between
groups of prices that follow periods of monetary inflation and deflation
did not exist at that time. If, on the other hand, a farm-price index is
conatrueted for use in judging changes in the farm prices of individual
produets, its purpose is most satisfactorily achieved when the base pe-
riod is comparatively near the time of such price changes, when it is &
peried of stable prices in general, and is representsd by price series
which are as aceurate as can be obtained. The 1524-1828 period exhibits
the gualifications most desired in obtaining a basis for judging recent
ehanges in farm prices in California,

In selecting a base period for a priee index, extending from 1910 #o
date, in which price interrelations egn be considered sufficiently stable
for that purpose, one is practically limited to two periods, 1910 to 1915
and 1922 to 1928, The first of these periodsis characterized by what were
undoubtedly the most stable economic eonditions in existence in this
country since 1910. The second period, during which a degree of eco-
nomie stability was attained, came between the two major finaneial

crises experienced since the War, ' ,
Generailly speaking, the accuracy of price data ineresses with th
- passage of time. Better methods of collecting price quotations are devel-
oped, the size of the samples upon which prices are based are enlarged,

18 A good discussion of thie use of the 18101614 period as a base for price indexes
was published reeently: Btine, 0. C. [Discussion.] Jour. Farm. Econ. 15:254-259.
1938,
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and more attention is given to bias in sampling, errors in reporting, and
other related problems. The accuracy of much of the price data in Cali-
fornia has improved in recent years owing to the incrensed attention
given to the problem by research workers in response to the needs of
the farmers and marketing organizations of the state.

In the construection of the California farm-price index, a decision was
made to calculate two indexes, one of which would be based on the pre-
war period, 1910-1914, and the other on the five post-war years, 1924 to
1928, inclusive, With an index available based on each of the two pericds,
the one may be chosen which best serves a particular purpose.

Type of Averaging Process Employed in Combining Prices—Two
general methods have been used in combining the prices of several prod-
zets in an index number. In one method the price relative (ratio of the
price &t & given time to the corresponding price in the base period) of
each product is ealculated. Then these relatives, one for each produet,
are combined by some averaging process into & single ratio, or index
number. In another method price relatives are not ecalculated. Each in-
dex number is obtained by relating the aggregate value of the produecta
included in the index at a given time to the corresponding aggregate
value in the base pericd.

Most state indexes of the prices of farm products are of the aggrega-
tive fype. The monthly index of Missouri farm prices,’ for example, was
constructed by caleulating the aggregate value of & fixed quantity of
thirteen predacts (691,500 hundredweight of hogs, 8,333 head of horses,
ete.) for a given month, and expressing this value as a percentage of the
corresponding total value of the same quantities in the base period.
Since the quantity of each product was held constant, any ehange in the
aggregate value (price times quantity) was due entirely to price
changes. In the Minnesota farm-price index,* a somewhat different pro-
cedure was followed, although the aggregative method was used. A for-
mula wag employed which combined the weightings of the qnantities
sold in the base period with the quantities sold in the eurrent period.

The California farm-price index is of the aggregative type using fixed
weights. The index number for a given year is obtained by multiplying
the price of each commodity in that year by its weight (table 7), adding
the produets, and dividing the sum by the corresponding value for the
base peried. The average annual base-period values used in the con-
struetion of the several indexes for California are given in table 8,

i# Cowan, D. B. G. Missounri farm prices and hasin Misso »
Sta. Rosearch Bul, 84:1-54, 1926, © Plirchasing power. orl Agr. Exp

20 Black, A. ., and D. D. Kittredge. Minnesota agricultural indexes of prices,
%%n;;% and eash incomes, 1910-1927. Minnesota Agr. Exp, Sta. Tech, Bul, 72:.
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TABLE 8 7
AAvmnez ANNUAL AGOREGATE VALUE OF Farsm PropUCTS I¥ CALIFORNIA DURING

EacE or =uE PERIODS TISED AS A BASE FOR THE INDEX

NUMEERS oF FakM PRICES

Average annual | Average annusl | Average smnual | Average annual
ta valus, te valos, te value, e value,
Product ondar years, aly, 1924 to endar years, Suly, 1510 to
924-1528 June, 1620 910-1814 Juae, 1915
dollars dolizrs doliars
38,114,406 23,105,200 20,423,600
8,301 608 §,585,600 85,736,400
15,610,600 5,870,400 0,858 800
3,618,800 1,792,000 1,813,400
9,848,000 4,642,200 4,700,200
28,228,600 28,704,200 28,375,000
5,481, 200 25,867,486 23,656,200
373,200 . 42060 246,400
33,802,800 26,319,508 28,578,400
5,558,600 3,387,400 3,451 400
7,053,800 2,008,460 3,007,200
335,660 421,500 612,800
15,742,608 13,783,500 12,717,600
13,507,808 9,434,200 9,578,800
8,784,208 5,867,800 5,887,800
1,225,860 1,087,200 1,015,800
842,200 447,200 452,400
2,872,800 8,045,800 2,896,000
15,858,808 10,002,000 9,875,200
12,307,000 §,811, 5300 6,811,800
8,858,406 4,086,200 5,047 . 800
17,615,400 11,827,800 12,045,400
4,830, 200 — _
88,474,000 — _
20,475,000 —_ —_—
11,508,006 7,722,000 7,857,500
27,482,000 13,741,000 13,741,000
12,407 800 8,206,200 8,202, 200
8,778,000 8,435,008 0,435,000
. 8,570,008 £,370,006 6,270,000
Fo7. 408 . §13,000 522,800
14, 107, 208 18, 107, K00 16, 107,800
18,304,000 8,535,006 10,538,200
12,538,006 7,056,000 7,856,000
8,841,008 2,830,260 3,536,200
42,004,406 43,085,400 42,342, 200
04,203,008 56,975,800 50,373,200
39,640, 200 32,607,208 33,780,850
30,202,000 29,300,500 28,423,300
Fiald erops other than graine 83,380, 200 63, 143,600 86,873,800t 36,871, 3001
Fruits. 211,154,000 212,384, 600 78, 540,300 78,483,800
Liveatock and tivmstock
produsts ¥71,188,600 173,297,000 126, 257,300 138,515,400
Crn_r,-{ 330,689,300 331,758,800 155,670,400% 156,847, 8008
AR produst 501,885,400 505,808,806 254,827, 80GE 284, 183, 200§
* Dsahes indicate data not svailabisa § Mot including oranges and lemons,

{1 Neot including sugar bests.

§ Not Inaluding sugar beets, cranges, and lsmons.
Sources of data: Caleulatione by the author bassd on data presented in iables 7, €0, 41, and 44,
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The prices of oranges and lemons prior to 1912, and of sugar beeta
prior to 1916, are not available, and, hence, did not enter inte the con.
struction of the indexes for those years. When the post-war base period
was used, the index numbers for 1910 and 1911 were obtained by divid-
ing the aggregate values of all produets except oranges, lemons, and
sugar beets for those years by the aggregate value of the same products
during the base period. In like manner, the index numbers for 1913,
1914, and 1915 are based on all produets except sugar beets.

When the 1910-1914 period was nsed as a base, the prices of oranges,
lemons, and sugar beets were “chained” inte an index including sll other
prices. The data presented in table 9 illustrate the procedure followed
in “chaining” the prices of these three products into the index-number
series when 1910-1914 = 100. Index numbers {col. 2}, including the
prices of all products except oranges, iemons, and sugar beets and using
1310-1914 as the base period, are calculated from the aggregate values
of those products {(col. 1). The aggregate value of all producta (eol. 3},
including oranges, lemons, and sugar beets, for each year is expressed
as a pereentage of the aggregate value of these produects in the preceding
year {eol. 4). Each of these percentages, or link relatives, is then multi-
plied by the index number for the preceding year (eols. 2 &and 5} to ob.
tain a chain index (col. 5). The substitution of the valuen in this chain
index for the index numbers for corresponding years in column 2, and
the adjustment of these values to an average of 100 for the five years,
1910-1914 (eol. 7), completes the process.

AN INTERPRETATION OF THE INDEX-NUMBER SERIES

CALIFOENIA FARM PRICES OF ALL PRODUCTS UOMBINED AND OF
MAJOER GROUPS OF PRODUQTS

The index of California farm prices for the years beginning July 1,
and based on the five pre-war years, are presented in table 10.3* The
produets included in each of the groups designated in the tables are as
follows:

Meat animals: beef cattle, veal calves, hogs, sheep, and Jambs,

Dairy products: milk, milk fat, and butter,

Poultry produets: eggs and ehiekens.

Grains: barley, wheat, riee, oats, and eorn.

Field crops other than grains: hay, alfaifa, eotton, potatoes, beans,
and sngar beets {since 1916).

2t Indexes for the years beginning July 1, based on the period from July,“iQZi to

June, 1829, and for the ealendar years, based on the 1910-1914 and the 19241928
periods, are presented in tablea 45, 46, and 47 in Appendix B.



TABLE 8

ILLUSTRATION OF METHOD USED I¥ ADDING THE PRICES OF ORANGES AND Lemons IN 1912, anp or SBuear Beers 1N 1916, 1o tHE
INDEX oF Farx Prices 1N CALIFORNIA, WHEN 1910-1814 == 100

Index nymberse of the te values In ™
Ww valuen  |prices of sl products o alﬂroduem. Link relntivw Chairn Index dox 7 alhg:bod{l:’lf prices
products except except nmnsca. peluding o of tha egate values! of the prices of
Year beginning January 1 or-nzas, lemons, and | lemons, and s lemons, ani all producta all producta
sugar beets beats (1910~19Mwwo) nugar heets® Unadjusted| (1010-1914=100)
! ] 4 4 & [ 7

337,762,000 w5 sernrer000 [ . “ w8 w.7
204,280,000 100.5 480, 248, 000 . 1008 . 0.8
278,801,000 ] 348,709,000 [ 87.9 96.1
302, 84¢ 000 405,201,000 7.9 1154 118.4 113.2
as.bm 000 | 844,275,000 84.9 880 8.0 9.2
2,000 1 L 831,277,000 96.2 .3 .3 2.8
a0 | L 410,701,000 123,01 8.0 116.0 1138
$420, 422,000 e $610,953, 000 125.8 148.9 145.9 148.2

* Orangos and lanons were added in 1912; sugar beots in 1916,
t Aggregate value of all products, except sugar beets, in 1916 was $407,316,000. This figure was used in the caleulation of the link relative for 1016.

Squrces of data: Calculations by the author based on data presented in tables 7, 40, 41, and 44,
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Fruits: oranges (since 1912), lemons (since 1912}, apples, grapes,
peaches, pears, apricots, cherries, raisins, and prunes.

Livestock and livestock products: meat animals, dairy produects,
poultry preduects, wool, and horses.

TABLE 10
ANNUAL INpEX NUMBERS oF Firm PrioEs, CaLIroeNIA, YEAze Brannnwg JuLy 1,
1810-1932
{July, 1910 to Juns, 1915 = 100}
Livestock and Hvestook products Crops
Year beginning | Al Fluld
July 1 producta] srope .
AH Maat | Dalry | Poultey| All Grains | other | Fruits
animals iproducis products than
. Fraiss
£ D B - 10t 160 103 100 ] 87 i g “
B 108 98 90 107 " 108 100 o s
01 8 107 o o5 0 107 )
11 106 '3 107 it 101 103 119
w 106 90 102 ] 13 & o
00 103 o3 108 11 ] 108 B
344 135 108 118 180 | .10 177 1Hs
i34 158 132 7 iss 208 M 1.1
i 143 s v/ 3 pit ] 03 197 188
Fird 178 170 179 ] 347 53 218
148 141 11 154 7 158 19 i
122 115 127 11 107 11 127 15
13t 1% 188 124 15 18 184 168
18 120 122 123 138 118 1 1
130 i 2 125 i 170 182 12
3% 145 131 123 et 138 178 141
. 131 143 126 118 i 20 141 122
A N ! - g 150 1z 110 "7 135 ) 17
£ SN B |} 1t 5 131 19 me -} 18 1.7 118
8%} 168 132 m 122 122 -} 113 m 1
b1 S B ' 06 115 ] 87 108 ] 118 5%
1 S—— N | 75 81 76 7 2 o7 T 2
BAZ. i, ok & 8 53 % & &« " ]

Sources of data: Caleulstions by the author bassd on dats presented io tables 7, 5, 41, and &,

Crops: grains, field erops other than grains, fruits, walnuts, and sl-
monds,

All products: livestock and livestock produets and erops.

Aceording to these index numbers, the level of farm priees in Cali-
fornia was lower in the year beginning July 1, 1932, than in any other
year during the period covered by the index (fig. 1). Between 1910 and
1915, prices were comparatively stable. In 1915 they began to rise and
rose rapidly untii 191920 when they reached a peak at levels more than
double the average for July, 1910 to June, 1915, From then until 1923,
farm prices in California declined at & rate approximately equal to that
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of the preeceding advance. Between 1923 and 1929, they were again com-
paratively stable. By 1931, however, they had declined to levels below
that of the pre-war base period. T

The farm prices of meat animals and of poultry products followed
. fairly closely the course of the all-produets index until 1918, when meat-
- animal prices reached their peak (fig. 2). Between 1918 and 1924, both

o] | | ]
/™

i N

o rAvA . . _ _
755 ) ’ \ g

a : L i 2 E ] i 1 L Iy L i i i L i :

ma s %20 1923 R m30
YEARE BESINMING JULY & .
Fig. 1.~—Annual index numbers of farm prices, Californis, years beginning Jul
1810-1932. (July, 1910 to June, 1915 ==100,) ~ g July L,
During the War, farm prices in California were over twice as high as they were
between 1910 and 1914. Since 1830, farm prices kave averaged lower than pre-war
levols. (Data from tabie 10.)

groups of priees remained together and belew the average of the farm
prices of all produets in California. Supplies of practically all classes of
important mesats were relstively lower between 1926 and 1929 than in
earlier years. These resulted in relatively higher farm prices for meat
animals, as a group, than for all produets eombined. Poultry products
" continued low in price as compared with other produets, until 1931. In
the year beginning July 1, 1932, the farm prices of poultry products
{eges and chickens) in California were higher, in relation to'the farm
prices of other produets, than in any other year since 1915,

The farm prices of grains rose very rapidly in the early stages of the
World War because of the war demands for the staple food products.
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i i i L i i n i L. Lmaanadd: A 5 i PR . i

&

TEARS BECINNGIS JULY §.
Fig. 8.—Annual index numbers of the farm prices of meat animala, poultry prod-
ucts, and sll products, California, years beginning July 1, 18010-1932, {July, 1910 to
June, 1915 = 100.)
The prices of ponltry products were low as compared with the prices of other farm
products in Californis from 1916 antil 1931, Meat animsals were relatively high in
price from 1926 to 1831. (Data from table 10.)
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YEARS BEGIMNIMNG JULT 1.

Fig. 3.~—Anvual index nnmbers of the farm prices of fruits, grains, and afl prod-
ucts, Californis, years beginning July 1, 1910-1932. (July, 1916 to Juae, 1915=100.)
,ﬂ:ﬂ“ the f:;lgt:’mn prices fell rapidly to within 15 per cent of pre-wa;i l;vti;e

g priced o especially grapes, remained very bigh as eompared with ¢
prices of other producta. (Data from table 10.) :
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. [fig. 3). Between 1919 and 1921, they fell even more rapidly to within
15 per cent of the pre-war levels. After this sharp deeline, grain prices

recovered considerably, reaching, in 1924-25, 170 per cent of the aver-

age for July, 1910 fo June, 1915. Sinee 1924, they have declined at an
average rate of approximsately 14 per eent a year.

| I\

PR SR N Y [ T N | FR SR N 1 bt PR B SO |
o M 20 wzs 19350

Fig. 4. —Monthly index oumbers of the wholeeale prices of all commeodities, United
States, 1910-1933. {1910-1914 = 100.}

The genersl level of eommodity prices in the United States was comparatively
stable between 1610 and 1915 and from 1921 until 1920, {Data from table 11.}

The farm prices of fruits in California lagged behind grain prices
during the War period and reached their highest level after grain prices
had fallen (fig. 3). Fruif growers, as a group, did not experience the
first post-war depression of 1921. Grape prices, in particular, were very
favorable to the preducer. Since 1923, however, fruit prices have fol.
lowed rather closely the priees of other agricultural products, and, be-
cause of the importance of fruits in California, have acecounted for a
large proportion of the year-to-year fluctuations in the index for all
* products. .~ - o LT e

- GENEERAL LEVEL OF PEICES IN THE UNITED STATES

The major movements in the annual indexes of farm prices in Cali-
fornia since 1910 have been governed largely by the changes in the
. general level of prices in the United States. Changes in the general level
of prices represent variations in the exchange value, or purchasing
power, of money.
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One of the more generally accepted measures of the general level o
prices in the United States is the ali-commeodity index of wholesal
prices constructed by the Bureau of Labor Statistica of the Uniied State
Department of Labor. The montkly index numbers for the years 19%
to 1933, inclusive, are presented in table 11 and figure 4.

TABLE 11
MorxTHLY INDEX NUMBERS 0F TEEX WHOLESALE PRICES OF ALL CoMMODITIES,
UwiTeD SraTRB, 1010-1033%
{1010-1014 = 140)
Yoar Jan. | Feb. | Mar. [ April} May | Juns { July | Aug. |Sept.] Oct. | Nov. | Dec. | Yeu:
W0 o i 104 104] w6} 107} 05| | wi| 3! 3] ow| v 07| 108
13§ 7] o¢] ws] szf wv]| s2l 9| el o] ol e | =
15T 6! or] oo soe]| fos| so0| o1] 10%] 10] 103 103( 0% | sot
55 S 0] 103} 102} 102} 01| 108 102 w2 w3l wa| | w| w09
W] 100) 1001 99| 9f 98| 98t 90| 101] 1] i w| e8] W
b1 S : 9] 1wo] 100] 0] 101 o | 01| 106] w0} 108} 087 108} 108
1 I i N2} 18} 17| 39| m | 31| 129 136} 197 1333 3] we| i
957 Mo 1583 ¢ 187 | 167 176 | 176 | 188 132] el i} iwi 0| 17
W] 183} 179 185 387 187 | 16| 198] M6 Sor) 106 o] 1| Mt
00 198) 190 193] 64| 18| 98] 206] 201 ] 96ai F07i 214 ] 0| 303
200 ;my| w3 34| 23] 342 me) s ) wai 1| 138
18] 150 | w4 161 ) 138§ 38| 137 ) e 137 18] 138 145
1o 136] mei 0] a1} ;E] 4] 1450 ] 17 WY 14
151) 33| 153f 40| 7] ;ee| s3] M6 M8 144 18] 17
Mo | ta| 42| me| 139] uo| n2l Mzl 1) 15 s &
w2 52| ef 8| 150] 2] wmai 151 1] 183 | m
Mo ] 7| My} s ter] ms| sas] 148 w5 14| 13| 168
t4o| 28| 137 ) ses| 127] ms| w30 1437 se| Mt] 1|
140 w9 | mMrf 2| 141 ;e ten] 64 141 140 340 et
126] tof 0] 8| 19 e} ] 1ol 10l 137) 1] B
13¢) a2 w1y 16| | 123) 1zmi 13 m{ aw) fne] e
152 1) 09 17| ws) s} w6 04 13} 108) 0] v
o) we| on| o4 ex) o6 ! @ M W] N}
1985y 80 87| 88| s8] 92| e8| 11| joa] 8] 04} W4| Wm|m
# The gll-commodity indexr of wholseale conat uramd of Labor Statistios
mﬁmﬂmﬁeuﬂm” nt of Labor, con :: the Iﬂgﬁiws o ¢
of

1810-1%%: Warren, G. F., F. A. Pearsen, M. . Wholeaals 113 yeary, 173
to 1952. Cornsl! Memoir 142: 71, 1632, 2od H. M. Stoker prices for e
1983: U. 8 Dept. Agr. Bur. Agr. Econ. The agricuitors] situation, monshly sues.

According to this series of index numbers, the general Ievel of prices
in the United States did not change much between 1910 and 1515. Late
in 1915, prices began to rise at a rapid rate, owing to the monetary in
flation which aceompanied the government’s method of financing the
‘War. This rise continued until early in 1920 when, with the resump-
tion of a peace-time fiscal policy, prices started on their retura to pre
war levels. Between 1921 and 1929, & period of post-war reconstruetion
and industrial expansion, prices remained fairly stable at approxi-
mately 45 per cent above pre-war levels. Late in 1929, as a climax to the
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orgy of stoek-market speculation, the deflationary process reappeared,
and prices soon reached pre-war levels. In December, 1932, according to
the all-commodity index, wholesale prices in the United States were 91
per cent of their 1910-1914 five-year average.

TABLE 12

Ax¥uarn InpEx NuMBERS oF Fars Prices, UNrrep S7aTEs, mes BEGINNING
JULY 1, 1910-1932*
{July, 1910 to Juns, 1915 = 100) .

Livestock and livestoak products Crope
beginzing AR - i Truit Totton
uiy 1 produzsia Meat Dmiry Poultry Grain and and cotton-
gnimals |} produsis | produets vagatablon saed

1510 w - -3 98 o 8 i
1911 of " 191 8 0s 123 -1

1 ] 163 18t o7 7] 58 02
12+ 104 ue 161 106 3 10e 108
1544 101 i -] 164 137 88 2
1615 164 106 S8 14 07 % 0
g 147 43 12 138 358 185 #HI
Iei? n 180 128 188 224 154 50
1548 208 208 153 184 221 173 - |
1016 a8 - i) 135 n7 240 254 81l
193¢ 158 138 b)) m i6l 186 152
1931 130 108 137 150 0 17 b )
1822 13§ i 142 142 108 131 i)
1923 138 jii-] 144 141 00 132 M
1924 148 e ] 21 158 51 135 05
1825 144 43 i3 %57 i1 203 64
ipzs 185 HI 187 148 131 155 115
7 150 140 138 18 132 163 187
1928 138 157 u4i 154 i 121 183
182¢ . 1% 140 133 153 il 171 in
1838 ok 11l 109 105 s 128 8
183t 86 m -] 85 5 & 52
033 13 &0 a5 79 4 BT 85

* Index numbers converted to the July, lvlﬁt.o.'iune 1815 base by considering the nnweighted sverags

dlbsm&ymnmﬂyindgxnumhnlfwthumnd tha Augost, imw-?uly. Iﬂubu.neqtnltow&
Bonrves of data:

i#io-lm U. B. Dept. Agr. Yearbook of Agriculture 1851: 1018-1050. 1931,
1631-193%2: U. 5. Dept. Agr. Bur. Agr. Econ. The agricultural situation, monthly imuss.

FARM PRICES IN CALIFTORNIA AND IN THE UNITED STATEE

Index numbers of farm prices in the United States, by groups and
{or all products, are presented in table 12, The various groups inelude
the following products:

Meat animals: beef cattle, calves, hogs, sheep, and lambs.

Dairy produets: milk and butter (repraentmg butter, milk fat, and
cream sold by farmers).

Poultry products: chickens and eggs.

Grains: wheat, corn, oets, barley, rye, and kafic (since June, 1923),
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Fruits and vegetables: apples, oranges, grapefruit, potatoes, sweet
potatoes, beans, onions, and eabbage.

Cotton : cotton and cottonseed. .

All products : meat animals, dairy products, poultry products, grains,
fruits and vegetables, cotton and cottonseed, horses (representing
borses and mules), hay, flaz, tobaceo (since June, 1923), and wool.

Lf i
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Pig. 5~—Anaval index numbers of farm prices in Crlifornia and in the United
States, years beginning July 1, 1810-1832, (July, 1810 to June, 1915 = 160.)

During each of the three periods of major price disturbances In ths part two
decades, changes in farm prices ia the United States, as a whole, have preceded the
changes in California farm prices. (Data from tables 10 and 12.)

During the early stages of the War, when prices were rising at &
rapid rate, farm-price advances in the United States as a whole pre-
ceded the rise in California farm prices (fig. 5). Similarly, in each of
the two post-war periods of priece deflation, farm prices in California
lagged behind farm prices in the United States. These lags in price move-
ments were due, to a large extent, to the character of the commodities
included in the two indexes. The United States farm-price index is
weighted heavily with the staple products such as eotton, wheat, corn,
hogs, beef cattle, and potatoes. The index of farm prices for California,
on the other hand, includes mauy specialty erops of major importance
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in the state. When prices rise in periods of inflation or fall in periods of

deflation, the staple food products are vsually among the first affected.
Although the California farm-price index for grains ineludes rice,
whieh is not included in the United States index, and the United States
index includes the prices of ryve, the indezes of grain prices for the
United States and for California are very similar (fig. 8). Grains were
relatively lower in price in California between 1914 and 1918, and rela-
tively somewhat higher between 1921 and 1924, then in the United

States as a whole.
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Fig. 6.—Annual index numbers of farm priees of graing in California and in the

United 8tates, yeara beginning July 1, 19101932, {July, 1810 to June, 1515 = 100.)
The courss of grain priees in California and in the United States during the past

two desados has been very similar, (Data from tables 10 and 12.}

The farm prices of pouliry products in California have been relatively
lower than the farm prices of poulitry producis in the United States
since 1918 {fig. 7). Changes in the egg industry in California, aceom-
panied by a shift from price relations based on & production inadequate
for the needs of the people of the state to price relations assoeiated with
surplus production and shipments from the state, explain the relatively
low prices (low in comparison with pre-war years) of poultry products

in California in recent years,
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FARM PRICES IN CALIFORNIA AND IN OTHER 8TATES

Index numbers of farm prices for several states have been constructed
in recent years. A seleeted group ol these are presented in table 13,
Each series depicts, to a8 varying degree, the war-time high level of
prices, the price declines in 1920 and 1921, the subsequent period of ap-
proximate stability, and the recent collapse of the price structure,

\y

E s 2o L -3 nao
YLARI BEGINNG ALY I
Fig. 7.—Annusl index nombers of farm prices of poultry products in Celifornia
gilsin t;;aofifmtaed Btates, years beginning July 1, 1810-1932. {July, 1910 to J?n,
Since 1915, the farm pricea of poultry products have been relatively lower in Cili-
fornia than in the United States as a whole. This has beer: dae to the shift of Califor-
nin from a defieit to a surplus-producing ares for eggs, (Data from tables 16 snd 12.)

A large portion of the differences between various state farm-price
index numbers is accounted for by the type of products incladed in each
index. The Alabama index, for example, is weighted heavily with cotton
prices. Changes in the index, therefore, are largely reflections of changes
in the price of cotton. The prices of hogs and beef cattle dominate the
movements of the Iowa index, and wheat is given much weight in the
North Dakota index. The importance of fruits in California explains the
major differences between the index numbers for this state and these for
other parts of the country.



"TABLE 13

Amxuw Immx Numm or Fum I’mcns, TwWELVE BELECTED BTATES, YEARS BEOINNING JULY 1, 1010-1931

{J uly, 19,10 to June, 1015 = 100)

Year beginning | New Peornayl- : - * North
July 1 York . vania Ohio Indiana Towa Missouri Dakota | Alabama Tuxas Utah Oregon | California

03 08 o " o 0 103 114 110 0] 101 07,

10 100 Lol ] o o4 102 [} w9 0 a4 108

96 8 101 100 191 102 8 100 100 0 04 w

104 4 - 104 106 107 + 108 ] 107 108 10 100 108

o 04 04 108 108 104 mr 68 ] 104 108 ']

105 108 106 105 . 108 w7 o o 1ot 113 104 04

140 142 151 Ri:] 147 147 183 s 149 154 139 128

179 183 193 189 108 188 3 220 ns 187 180 158
199 i 09 ) 18 208 p:1] 229 bt 104 108 188

2 220 213 203 207 197 20 m 7 pro] 0 213

i 178 164 146 143 147 185 180 161 154 183 188

43 132 126 108 104 107 113 ur 130 114 3 152

135 130 " « 11 14 m 107 178 160 133 I £ ]

137 137 129 108 113 1ot 108 204 m 137 118 127

137 145 148 13 140 131 141 | ¥ 1084 156 141 145

180 180 156 142 144 142 148 160 150 148 143 145

18 168 148 133 139 136 129 121 F3L) 140 130 130

154 185 160 14 141 130 131 184 184 148 187 142

154 154 152 138 149 146 118 156 154 150 148 134

166 164 141 134 o 140 123 139 137 140 134 148

123 123 81 ] 104 108 M 75 01 80 14 A 104

I ] 8O bf) o8 7 a8 (1] ) 57 83 7 81
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Distance from market is also a factor in an explanation of differencea
between state farm-price index numbers. Because distributive charges
are much less flexible than the prices of commodities, they absorb an in-
ereasingly large share of the prices paid by consumers during perioda
of falling prices. Likewise, when prices are rising, they abgorb & smaller
and smaller share. As a consequence, the prices received by producers in

INOEX

i 1 i 1 i 1 i i kY i 4 r
w0 ™ wan was »ie

TCARS SEGINNING JULY L

Fig. 8.—Annual index sumbars of farm prices in California, New York, Alabams,
Tows, and North Dakots, years beginning July 1, 1010-1931. {July, 1910 to Juns,
1815 == 100.)

Farm prices in California and in New York have followed & simiiar course, The
Alabama farm-price index was si¥ected, to 5 considerable extent, by the prices of
eotton; the Iowa index, by the priees of livestock; and the North Dakota index, by
the prices of grains. (Dats from table 13.)

areas far from the market advance relatively more during periods of
rising prices, and fall relatively more during periods of falling prices,
than the prices received by producers located near consuming centers.
The index of farm priees for California followed the course of the in-
dex of farm prices for New York more closely than it followed the in-
dexes for Alabama, Iows, or North Dakota (fig. 8). The character of the
commodities produced in the first two states is more nearly the same.
Relatively high cotton priees in 1922, 1923, and 1924, resulting from
extensive boll-weevil damage in some of the cotton-producing aresas,
account for the high index of farm prices in Alabama during those
years. Low grain prices in 1921, 1922, and 1923 earried the Iowa and
North Dakota indexes for those years very nearly to pre-war levels.
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: TABLE 14
ANNUAL Rxmmvn's. or UNwWeieaTED AVERatxs or MonrenY FaEM PRICES, CartrorNts, YEARE BRaiNNINg JUuLy 1, 10101952
. {July, 1924 to June, 1929 == 100)

fa9g -10g

sl %

. -l
AHHARHARHAHANHARRRHBHAHIE
A A AR AR AR E R IR RE R AR A A AR R R R AR 1121413
1910 [ M o|oB 8708|040 52.9706.0|68.2jod0{B53 580 (4001074008 (07.2]| 776 |5.0| 083|841 -} 80.1 | 70.2 —_ —{ £0.2
o el |mselsso]aeejmsales i mas|seslaroliran|oas|sral8re| 1| m0] 683 ~ | 50| 85.5 — we | Q7.0
1912 (8.7 e 0{e0d BTl arl|oos| a6t mo 0|4 slivag|ass|ous8]|8a1]|7t1[08.4] 781 — | 42.8]0606.5]| 875 |111.8] 89.0
1013 | 8501723 | 080|871 47.0 | 854|053 (64 8|0k B {011 ]|408 tar 0l 700 (000 uss|0p0| 864|508 L SRR 0S| TR 1234 | 780
100 {B1L.8 (718 6. GT.0 [543 [B10[058 [ 018 (807 (501 (408 (1868 {120 (801 {91 { 785658004058 - 1 83 8602182283848
1018 TAE| M B 1503|789 808|854 62.2]061.0]087.0] 007 86128 4 |41 |00 | 8.8 | Y2 B} 0.8 61.8 - | 88.7| 77.2) 54.3 | 6B.6 | 2.8
e |09 (S0 s |81 | 40700885 8] r0l0n 6] aR 1) 923 1a8.4 (1100 (1107 |112.9 [102.0 [w0.7 ] BB.0 wee 1106 4 1387 | 724 | 00.0 | Y08
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* For relntives of cotton prices for enrlier years, see table 15,
t Dashes indiconte data not available. .
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Caloulations by author based on data presented in table 41,
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ANNUAL BELATIVES OF THE FARM PRICES OF INDIVIDUAL
PRODUCTSE IN CALIFORNIA

The price relative of a product measures the percentage change in the
price of that product from one time to ancther—from the base period to
the particular time under consideration, An index number of prices, cn
the other hand, measures the average percentage change in the prices of

TABLE 15

ARNUAL RELATIVER oF ESTIMATED SzasoNir Farw Pricea, Carivornia, 1810-1832
(18241928 = 100)

p. ;
y | X '

A IR s IF A 1R D R

<4 3 @ e < H
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* For ralatives of cotéon pricee for later years, seo table 14, £ Bubjsot to revision.
$ Daahen indicate data not available.

Bouroes of dats: Caloulations by the suthor based on data presented In table #4.

& number of products from one time {the base period) to another. A
comparison of the two measures, therefore, furnishes a basis for evaluat-
ing the changes in the price of cne product in terms of an average ehange
in the prices of many produets,

In a period during which the prices of practieally all prodt:eu are
rising or falling {i.e., the levels of prices are changing), it is very diffi-
cult to appraise the status of individual prices. The price of eggs, for
example, may be much lower at & certain time than it was the preceding |
year or during some earlier period. Perhaps, however, other prices bave !
fallen as well, so that the decline in egg prices represents no change i in

|

I
1
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~ the ratio of exchange between eggs and other produets. The declines in
other prices may even have exceeded the declines in egg prices, in which
case eggs have aetually risen in price relative to other produets.

The price relatives of each of the products included in the California
farm-price index reflect changes in the price of that produet which are
due either to factors underlying general price movements or to forees
acting directly on the price of the product eoncerned {tables 14 and 15).
In the year beginning July 1, 1910, for example, the farm price of beef
~ cattle in California was approximatsly 75 per cent of the average for

July, 1924 to June, 1929. In 1918-19, it was 27 per cent above the level
* for July, 1924 to June, 1929, largely beeause of the influence of war-time

- inflation on prices generally. High prices again in 1928 and 1929 re-
* sulted from a shortage in meat supplies and were not accompanied by
~ high prices for other produets. The recent decline in beef-cattle priees
was due in part to inereased meat supplies. The major influence has,
however, been the deeline in the general price level which has carried
the farm prices of practically all produets to lower than pre-war levels.

A series of charts designed to facilitate a eomparisen of recent ehanges
in the prices of the more important farm products in California and
comperable changes in the price index for all products has been pre-
pared (figs. @ to 20 inclusive}. In cach of these charts, the five-year
period, July 1, 1924 to July 1, 1929, has been used as a base.

The products whose prices in 1931-32 and 1932-33 were relatively
lower than the average of all produets include hogs, lambs, milk fat,
wheat, barley, rice, eotton, potatoes, oranges, peaches, pears, and apri-
eots, In both years, the prices of beef cattle, veal ealves, milk, eggs, chiek-
ens, lemons, raising, and walnuts were relatively higher than the aver-
age, when the comparison is mads with the corresponding prices between
- dJuly, 1924 and July, 1329,
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Fig. 8.—Price relatives of beef cattle
and hoga and index numbers of farm
prices of all produets, Californis, years
beginning July 1, 1922-1932. (July,
1824 to Juns, 1929 == 109.)

In 1931-32 and 1932-33 farm price
of hogs was low as compared with all
producis, Beef cattle priees were rela-
tively high. {Data: tables 14, 43.)
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Fig. 10.—Price relatives of lnmba
and veal calves sod Index numbers of
farm prices of sll products, Caiifornia,
yeara beginning Jsly 1, 1922-1832.
{July, 1924 to June, 1926 = 100.)
Lamb priees have been lower and the
pricea of veal ealves have heen higher
than the average of all praducts since
1928. {Dats: tables 14, 43.)
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Fig. 11.—Price relatives of milk angd
milk fat and index zumbers of form
prices of all products, California, years
beginning Jaly 1, 1922-1932. (July,
1924 to June, 1929 = 100.)

The farm price of milk fat has de-
elined mueh more in the surrent depres-
sion than the pries of milk. (Data: ta-
bles 14, 43.)
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Fig. 12.—Price relatives of eggs and
chickers and index numbers of farm
E:mes of al} products, California, years

ginning July 1, 1822-1832. {Jlﬂy,'
1524 to June, 1920 = 100.)

In buth 1531-32 and 1932~83, ehiek-
enx and eggs were higher in price than
most other agricmitural lpro&aetl in
Califoraia, (Data: tables
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Fig. 13.—Prien relatives of barley
and wheat and index numbers of farm
prices of all produets, California, yesrs
beginning July 1, 19228-1932. (July,
1324 to Juane, 1928 — 100.)

The farm prices of barley and wheat
in Californin have heen low s com-
pared with other farm prices during re-
cent years. (Dats; tables 14, 43.)
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Fig. 14.—Price relatives of rice and
gotton and index numbers of farm
prices of all produets, California, years
beginning July 1, 1922-1932. (July,
3924 to June, 1929 = 100.}

In 1831-32, the farm price of eotion
was one-third of the 19241928 aver-
age. Ries prices have alss been Jow in
rocent yeara. {Data: tables 14, 15, 43.)
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Fig. 15.—Price relatives of pofatoes
and boans and index numbers of farm
prices of all products, Californie, years
beginning July 1, 1p22-1832, (July,
1924 to June, 1829 == 164.)

Potato prices were very high in Cali-
fornia in 1925 and very low in 1928,
Bean pricea were relatively high in
1928 and 1929. (Data: tables 14, 43.)
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Fig. 16.—Price relatives of oranges
and lemons snd index numbers of farm
prices of all produets, California, yenrs
beginping Jaly 1, 1922-1932, {July,
1924 to June, 1928 — 100.)

In recent years, the prices of lemons
have been relatively higher than the
prices of most other farm produets, in-~
cluding oranges. (Data; tables 14, 43.)
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Fig. 17—Price relatives of peaches
and pears and index numbers of farm
prices of all products, California, years
beginning July 1, 1922-1932. (Jsuly,
1924 to June, 1926 = 100.)
. The prices of peaches and pears were
very high in 1929, Sinee then they have
been below the averags for &ll farm
products. {Data: tables 15, 43.)
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Fig. 18.~-Price relatives of prunes
and apricots and index numbers of
farm prices of all produets, California,
years beginning July 1, 1922-1932.
{July, 1924 to June, 1920 == 100.)

Bince 1930, apricots have been rela-
tively lower in price than most farm
products. Prume prices were low in
1030 and 1631, (Data: tables 15, 43.}
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Fig, 19.—Price relatives of grapes
snd raisine end index nambers of farm
prices of all products, California, years
beginning Jaly 1, 1922-1932. (July,
1924 to June, 1929 =< 106.}

In recent years raising have beem
relatively higher in price than grapes,
partly becauss raising were very low in-
the base period. (Daia: tables 15, 43.}
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PFig. 20,—Price relatives of walnuts
and almonds &nd index numbers of
farm prices of all products, California,
years beginning Jaly 1, 1922-1832.
{July, 1024 to June, 1929 =" 100.)

The prices of almonds snd wainuis
have dezlined in recent yesrs with de-
elines in the gemeral level of prices.
{Data: tables 15, 43.)
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APPENDIX A

SOURCES OF PRICE DATA

The prices of beef cattle, veal ealves, hogs, sheep, lambs, milk {(whele-
sale), milk fat (since 1529), buiter, egys, chiekens, wool {(unwashed},
horses, wheat, barley, oats, corn, hay (loose), alfalfa hay {since 1915},
eofton {since 1921}, potatoes, beans {dry), oranges (since 1912), lemens
(since 1912), and apples are based on the monthly prices received by
producers at local farm marvkets in California as reported by the Divi-
sion of Crop and Livestock Estimates of the United States Department
of Agriculture.

Prior to September, 1923, milk prices were quoted in “eents per gal-
lon.” Since that date they have beer quoted in “dollars per 100 pounds.”
The earlier quotations were converted to the Jater basis by multiplying
by 9.0. This gonversion factor was obtained by comparing the prices

aruoted on each basis with the series of prices paid to producers at coun-

try points for standard milk in the Pacific Coast states, as given in table
55 of Bulletin 514.2 The use of the conversion factor 11.6, the approxi-
mate number of gallens in 100 pounds of milk, resulted in a series of
prices which were higher than other available sources of information
indicated. Moreover, the results indieated a sharp drop in milk prices st
the time the shift was made in the units in which priees were quoted. No
evidence eould be found which supported an assumption that milk prices
actually underwent a rapid change at that time. Furthermore, it is
probable that milk prices quoted in small units are relatively higher
than quotations in units nearly twelve tiries as large, owing to the influn-
ence of reports reccived from producers of small guantities who seli
their product at approximate retail prices.

A series of monthly miik-fat prices in cents per pound for churning
eream, as published in table 43 of Bulletin 514, was used to supplement

-the milk-fat price series for the period prior to December, 1929,

A series of the monthly prices received by producers at Modesto,
Califorsia, for alfalfa was used for the years 1910 to 1914, inclusive.
These prices were obtained from table 13 of Bulletin 521.2*

A series of December 1 farm prices of cotton in California was used
for the years prior to 1921. These prices were collected by the Division
of Crop and Livestock Estimates of the United States Department of
Agriculture®*

22 Voorkies, E. C. Dairy products. California Agr. Exp. Sta. Bul. 514:104, 1831,

12 Braun, E. W. Alfalfa, California Agr. Exp. Sta. Bul, 521:33, 1931,

14 . 8. Dept. Agr. Bar. Agr, Econ. Prices of farm products received by producers.
4, Mountain and Pacific states. U. 5. Dept. Agr. Statis. Bul, 17:148, 1987,
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The prices of rice and of sugar beets are alzo the December 1 farm
priees, a8 published by the Division of Crop and Livestock Estimaten.
Although these prices are issued as of December 1, they are sufficiently
representative, for index-number purposes, of a season’s average price
to producers.

The prices of grapes, peaches, pears, aprieets, cherries, raisins,
prunes, walnuts, and almonds were compiled by the author from other
available sources of information. Each price is intended to represent an
average of the prices reeeived by producers for the produet throughout
the marketing season. A summary of the sources of the data for each of
these products follows:

Grapes: Grape prices represent, sc far 83 can be determined from
available sources of information, the average prices received by growers
in California for all grapes marketed fresh.

Prices for the years 1910 to 1922, inclusive, were ohtained by weight-
ing a series of table-grape prices and a series of wine-grape prices with
the estimated commercial production of these two types of grapes, as
given in table 4 of Bulletin 429.2° The series of table-grape prices was
obtained by estimnating the net price per ton received by growers for
equal proportions of the Malaga and Tokay varieties sold on the eastern
delivered auction markets. The gross auction prices were obtained from
table 18 of Bulletin 429. Deductions for freight, refrigeration, packing,
and loading charges were made in'estimating the net prices received by
growers. Wine-grape prices, for the years 1910 to 1917, inclusive, are
-estimates based on unpublished data compiled by 8. W. Sbear. An esti-
mate of wine-grape prices in 1918 is based on estimates made by the
State Board of Viticultural Commisaioners and by the California Crop
Reporting Service. The estimate for 1919 is based on data compiled by
R. L. Nougaret® and on the estimate made by the California Crop Re-
porting Berviee. The estimates of wine-grape prices for the years 1920-
1923, inclusive, are the estimates of the farm value per ton of wine
grapes made by the California Crop Reporting Serviee.-

‘From 1923 to 1931, the prices for all grapes marketed fresh represent
estimates of the net price per ton received by growers for seven impor-
‘tant varieties (Malaga, Tokay, Alicante Bouschet, Carignane, Zinfan-
del, Thompson Seedless, and Musecat) sold on the eastern delivered aue-
tion markets. The price for each variety was weighted with the quantity
of that variety sold on these markets. The gross auction prices were ob-

25 Bhear, B. W, end H. F. Gounld. Economiz status of the grape industry, Califor-
nia Agr. Exp. Sta. Bul. 429:30, 1827,

28 Nougnret, B. L. Status of Californis grape indastry, California Btaf.e Dept Agr.
Spec. Pab. 28:11-12. 1822,
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tained from mimeographed annual summaries of the marketing seasons
published by the Federal-State Market News Serviee. Deductions for
freight, refrigeration, packing, and loading charges were made in esti-
mating the net prices received by growers. *

The priees for 1932 and 1933 were estimated by the author.

Peaches: Peach prices represent a weighted average of the prices
paid by eanners for peaches and of estimated prices received by growers
for peaches marketed in dried form. The prices of canning peaches for
the years 1910 to 1925, inclusive, are the prices of clingstones, and of
freestone eanning peaches given in table 26 of Ext. Cir, 1,%% weighted
with the relative production of each as given in table 17 of the same pub-
lication. The prices of canning peaches since 1925 are canning cling-
stone-peach prices obtained from unpublished data eompiled by H. R.
Wellman. The prices of peaches marketed in dried form are estimates
made by the author based on the dried-peach prices presented in fable
26 of Ext. Cir:1, on the dried-peach-price quotations of packers as pub-
lished in the Californin Frust News, and on unpublished data compiled
by H. R. Wellman. The weights used in ¢ombining the canning-peach
prices with the priees of peaches sold in dried form were obtained from
table 19 of Ext. Cir. 1. They represent the relative proportions of canned
and dried peaches produced snnually, expressed in equivalent fresh
tons. Comparable data were obtained for later years from unpublished
data compiled by H. R. Wellman.

Pears: Pear prices represent & weighted average of the approximate
average price per fon paid by canners for Bartlett pears in California
as given in table 24 of Bulletin 452° and of the estimated price per ton
received for Bartlett pears marketed in fresh form based on eastern
delivered suction priees as given in table 6 of the same publication, Ap-
proximate deductions for freight, refrigeration, packing, and leading
charges were made in estimating the prices received by growers for fresh
Bartletts. The weights used in combining the two price series represent
the relative proportions of Bartlett pears sold to canners and of those
shipped fresh out of the state. These proportions are based on data given
in table 31 of Bulletin 452. The weight assigned to fresh Bartlett-pear
prices was obtained by subiracting the fresh equivalent of dried and
- canned ocutput from 89 per cent of the total commereial production—
. the epproximate commereial preduction of the Bartlett variety. Data
- for later years were obtained from unpublished data compiled by 8. W.
. Shear.

®7 Wellman, H. B. Peachen. California Agr. Ext. SBer. Cir. 11632, 1926,

22 Bhear, 8. W, Economic aspecta of the pear industry. Calitornia Agr, Exp. Sta.
Bul. 462:80. 1928,
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Apricots: Apricot prices represent a weighted average of the priees
paid by eanners for apricots and of the estimated prices received by
growers for apricots marketed in dried form. The prices of canning
apricots were obfained from table 13 of Bulletin 423." The prices of
apricots marketed in dried form are estimates made by the author based
on the series of dried-apricot prices given in table 13 of Bulletin 423, on
the dried-apricot price quotations of packers as published in the Calt-
fornia Fruii News, and on unpublished data compiled by H. R Well-
msn, The weights used in eombining the two priee series were obtained
from table 11 of the same publication. They represent the relative pro-
portions of canned and dried apricots produced annuzlly, expressed in
equivalent fresh tons. Comparable data for later years were obtained
from unpublished data eompiled by H. R. Wellman.

Cherries: Cherry prices represent the average prices paid to growers
for canning cherries (Royal Ann) as published in table 17 of Bulletin
488.% Prices for the years since 1929 were obtained from unpublished
data ecompiled by H. R. Wellman,

Raising: For the years 1910 to 1924, inclusive, raisin prices represent
the weighted average prices paid to growers for the Museat, Thompson
Seedless, and Sultana varieties of raising in the sweat box, a8 given in
table 21 of Bulletin 423.* Since 1924, the prices are weighted averages
of the prices of Thompson Seedless and Musecat raising and were ob-
tained from unpublished data eompiled by S. W. Shear.

Prunes: Prune prices represent, so far as ean be determined from
available sources of information, the approximate average prices re-
ceived by growers in California for prunes. Estimates of these prices
were made by the author, with the generous assistance of 8, W. Shear.
These estimates are based on the quotations of packers as published in
the California Fruit News, on the estimates of the farm valoe of prunes
made by the California Crop Reporting Serviee, and on unpublished
data compiled by S. W. Shear from a number of confidential sources.
Although admittedly only rough approximaticns, owing to the wide
variation in the prices obtained from different sources of information,
the series of prices used in the index are considered sufficiently reliable
for index-number purposes,

Walnuts: Walnut prices represent estimates of the prices received
by growers for walnuts during each marketing season. Since 1922, these

2% Wellman, H. B. Apricots. California Agr. Exp Sta. BoL 423:41. 127,
38Solgelnll:r.m.n, H. R, and E. W. Braun, Cherries, Califorria Agr. Exp. 8ta. Bul. 488:
_1 Shear, 8. W., and H. F. Gould. Economic status of tho grape industry, Califor-
nis Agr, Exp. Sta, Bul, 428:105. 1527,
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estimates are based on gverage priees paid local associstions by the Cali-
forniza Walnut Growers Association. These returns made to local asso-
ciations were obtained from unpublished data compiled by H. R. Well-
man. In estimating prices received by growers, deductions were made
from these prices to cover the operating expenses of the loeal associa-
tions. Prior to 1522, the most satisfactory basis which ¢ould be found for
estimating the prices received by growers for walnuts was the series of
opening prices of California No. 1 Soft-Shell walnuts published in fable
14 of Bulletin 475.%® In recent years the returns made to local associa-
tions have amounted to around 5.5 per cent less than the opening price
{see table 15 of above publication). By deducting this percentage from
the opening priees for the years prior to 1922 and making additional
deduetions for the operating expenses of local associations, estimates
were obtained of the prices received by growers for walnuis which are
approximately comparable with the prices for later years.

Almonds: .Almond prices represent the average priees paid Califor-
nia growers for important varieties of almonds. Since 1921, the prices
are weighted averages of the prices paid growers for six varieties {Non-
paret]l, I X I, Ne Plus Ultra, Peerless, Drake, and Texas) and were ob-
tained from unpublished data compiled by H. R. Wellman. Prior to
1921, the price series is based on the average prices paid to growers for
four varieties of almonds {Nonpareil, I X I, Ne Plus Ulira, and Drake},
as given in table 8 of Bulletin 453.** In order to make this series of prices
approsimately comparable with the data for later years, an adjustment
was made, based on the relation between the fwo price series in the years
for which both were available.

32 Erdman, H. E,, and W. U. Fuhriman, Walnot supply and price aituation. Oali-
fornia Agr. Exp, Sta. Bal 475:46. 1929.

33 Wellman, H. R, and E. W. Brauzn. Almonds. California Agr. Exp. 8ta. Bul.
453:31, 1928,
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TABLE 18

MonTELY FarM Priczs or Brer CATTLE, CALIFORNIA, 1810-1033
{Doliars per 100 pounds)

T—
Yoar Jan. | Feb, | Mar. | April| May | June | July | Aug. | Sept. | Oet. | Nov. | Dee.
n 330 5% A% | 20| 80| 60 SO0 @0G| 4OC] RGO °0E
ipll 330 38371 390! sip]| 850] 0] 590| 40| S| 2| I} NS
wii 5%] 340] 800 a4c] 570] S530] $&0| 590) B30 | BOG| 37| &3O
Hi3 §36] o5:] a7 850 &80 e| 8] 670 880 850| 68| 800
1] 670] 690]| 630 080 28] eA0| S50 40| $30 | 250) SH0) 8O0
1915 t40! B40] 630] s48} 00| 290) 5.30 410] S90]| S8 B90] 90
1918 goni a1c] es0] esa}l e | 2é0) 40 22¢)] si0]| ¢00| D] & 7O
w7 750 78] 8] 8356} 8| To0| 830} YBR[ EAC| BOC| AW VW
nis s30)| 980 930| eo|iet0] o] 240 20| SO0C] DiE| 9i6| G50
181% wec|wseilo]|i080ies] $70] 2705 95 o008 G2 Beo| 640
W20 wiel{twmi04]|100] 090 870 830; 83| 830) B3} B30} 4N
1921 3301 8.1} 150! 7.80] 67 ) S50] GO0 590 680 #58) &50] 800
1922 5801 8.20) 6707 690] 7O00) £50) 30} 330) sX| 430) s8] N
1028 70}] sc60| 58] 880]| s0| 00| 57| #00) 50| s10| S10] B1O
b ] es0] 700 7l 78] s0) 850! 60| SO0} s W S| 4B
0 s30] 85| 6.7} 72)] 70| 75! 69| 650 570| 480} 40 2N
028 74] 7% YsS0) 73| 790) 650} 850 S&0) M) G0} TN T
mr 7.90] 750 ) 748} T0¢)]| 730] 7} 290]| Yso| 7| 27| Yeo| ATO
1928 g8c] o50) 98| 8] ¢2p] s #8] o || WW|BW] W
1029 1610 980 gl gl se0] 20! 530} 9| 0] ORN] s 870
1930 9.00] 910 poo) g.16] 8 50| Ss0| SO0} 7OC] 60| SO0 S500| &80
111 T 890] 440 6%0] 80| 530 530, X3¢ %) #0} 505 E¥O0Q
1932 430 6.90] 470 500} 48| 440) 50| 460| 450) 40| 455) 409
1633 35| 3.70] 3| ¢29) 449 438] 425 435 400 3| $SMO| OO
TABLE 17

MonTHLY Fary Pricea oF Vzan Cauves, Cavirornia, 1910-1933
{Dollare per 140 pounds)

Yenr Jan. | Feb. | Mar, | April § May | June | July | Aug. | Bept. | Oct. | Nov. | Dsc.
H 1] sm| 580} soo]| ase]| 535| 7o0] 610)] S0 65071 S.70) 5] &M
911 7001 63! ssp] 730) 730! 6] 250 50} sw! sW} 4 W] &N
1913 806| 636 600)| 680] 630} 820| 81| TH]| s350] 440 Gd40] 830
013 696 700f 700 7901 730) 738| 680 T2 YOO} YOO| T TOO
1814 735 | 760 7680} 740] 740 78| 7] T0| &40] 2@ TTD| 1O
1015 7| 7.9 7.70f 780] 7s0f 788| 78| Teo| 7| Y| YO N
1918 7ee| 7467 7.30| 7.76] 7Te0| TsO| VSO 80| TN Y] V) SN
biivs s00]| 87| sc0| 02| 40| 8501 S40) B G0} 00| 850) BMW | PO
1518 g60| 80| woci{t0icl1000|1000] 9505781 10] U810 ]0W
1819 e |teinyinalnejunwiizoliswliiolio HI
1920 o 1see|1zeinreeine|{mo|{ow|ionjioxnlww]ici|0x
13 woe| 980 v 920} 656[ von)| 850| s.40] 830] 00| 776| 770
1822 79| 83 ss0| s580f ss0| eoo] 70| s00] so0] 0| SOG| W
1923 s 85) ss] 50 83| a0 aso| 230] 0| B0} B1O| TN
194 85 840} 320) 250 220 TS| TH| TH| 7THO| THNO| TEG] TN
925 830 880 92| 0.10]|.090] 950 P.€3} S.60) $O0G| D0 BED| BN
0 70 970 50| 000] 970} 279 D10 P8 g0} 910) $X] SV
107 073| 980 1016|203 ]1090] vs0] 9501 090 10W]NN}|10W| KL
i ] no|iwipge | HofU| Hapinineinei 2P|z NP
wx uw|izo{nre e ns|lus|tueinejusl el e
1530 umasjnn{nolne wojwoliow|w00] e70] s0] 938} IR
1931 00! o3c] 010] 840 770 t9o] 6%m] 7ro0| 80| &0 &30 2
1032 620! 62 63| e40] 50 as0| S540] 30| 535 1| HOO; 48
1933 ¢90] 400! s s06] 480 550! B10| s1w| 53%| s8] S6] 6B

Bources of data for tables 16 and 17:
1916-1925: §. B. Dept.
Mountain

[80]

Agr. Bur, . Beon. Prices of farm produrts receivad oducers.
and Pacific states, U. 8. Detf.&gr Btatis, Bul. 1T 144, 19327, b pr ‘1
1826-1933: U. B. Dept. Agr. Crops and Markets, i

|



TABLE 18

MortaLY FarM PricEs oF Hoas, Canrornia, 1910-1933
{Dollars per 100 pounds)

Year Jan. | Feb. | Mar. | April | May } June | July | Aug. | Sept. | Oct. | Nov. | Dea.
1010 7¥| 820 850 #.30] BT B70| §66)] 840] 883| 8.7 848] 7.0
hi 144 778 TR TS| 770 1.00] €50 040 0.50] 6.80] 6.50] 6.00] 5.00
1913 &%) 0.0] 820 6.50| 6.50] 656 6.80] 6.726] 0.88] 6.80] 6.80] 6.80
1913 48| 70| 69| T20| 730] 706 860 T.28| V58| T.) 806 7.8
1914 78| 780 | 800 Boo| Y] 800 806] 850 8BG]| 7.96] T.M! V.00
1915 T.06| 8.90| 686 800 600] 700 Toe| V00| 6.86] 6.16] 0] 5.0
1016 70| 810 6.9 ) Te0| 7T46] 730 TOR| T THB]| T40] VEE) T.O0
1917 81| B30 1940 | 12.16 | 1256 ] 19.78 } 12,30 19.70 | .00 | 1440 ] 14.20 | 4. 40
1918 14.20 | 1430 | 1430 | 1460 | 14.90 | 14.30 | 15.00] 16.10 | 15.60 | 10.30 ] 15.80 | 14.80
1018 4| 14801500 1500 1060|1640} 17661 17.79 ;15661 13.50] I3.20 | 14.00
1920 I3.80 | 1376 13.50 | M4.30 | 14.10 ] 13.80 1400 | 14.16 ] 1400 | 14.00] 13.18 | 10.53D
pRi:11 3010001000 1000 850] B.50] €20 10.50 ) 100 | 940 248 B8.00
1928 20| 200|040 1020|1020 10,26 1050 11,06} 10.80 | 1000 | 10.00 ] Q.40
1923 80| 400| 8.70] Bab| 840 B.30: 8.30) B30 B.70| 860! B8O} 7.5
193¢ 8| 7TR]| 1.50)] Tk Ter]| 7.30) ToOo| 70| Q00| 6.56) 0.50] 0.40
1925 00|56 1230] 1270 ) 12.10] 1140 12001 13.86] 13.70 | 13. 0 10.16 ] 12.70
1928 1230 | 2% | 1320} 13.60 | 13.00 ] I380; M50 [ 14.40)13.80]12.00] 13.50 )} 12.00
1927 180 | 1270 | 1200 | 12.90 | 11,10 | 18,30 10.00 } 10.838 | 11.10 | i1.30 | 10.80 ¢ 9.30
1938 40| 890 870 B50| #.10] 6.10) .70 [ 10.70] 1170 16.76 | 10.20 ; 0.00
1020 40| 9309|1060} 1030|1060 ] 1050 10.58 | 11.20| 10.80] 10,60 | 10.10] 9.40
1953 %60 | 1056|1020 ] 10.10 ) B.80 | 10.10; 1000} 9.80]10.36] 10.20] 9.80] 0.1¢
1331 800 |+830] 780, B1¢| T20| 640! 730} T38| Ge0] 5566 520] 5.00
1933 460 | $40 ] - 440| 4 60| S.70] 3401 440 450 420] 395} 3.35] 3.5
1988 30| 3.35| 3.70) B.75| 405 4£.35: LB 4.75) 4.60] 4T 4501 3.
TABLE 19
MowraLy Fard Prices oF Sazep, Carmrornia, 19101033
(Dollars per 100 pounds)
Year Jan. | Feb. | Mar. j April | May | June | July | Aug. | Sept. | Oct. | Nov. | Des.
1010 450 | 48] 640 480| 500 5601 550) 550} 570! 5ed| 480 47
i H 526 | 5.30| 3.% | 600 556 48| 440 4.10] 5.20] 41B] 3.7} 436
1TH 3.80) 420 £50] 460 4.76| 450) 430 4.60| 460] 430} 450 480
1] 640 406 S.H0] B30 480 480] 446} 400 430 LED] 440] 470
s 4] 400 490 BO3; 490 | 4.80)] 490 5.10| 500 B0} 5.30| b.oo
518 550) 570 | 5001 690} 5.70| 5.90]| 00| 5.7 | L&0] BGO] 55| 5P
wis ] s} £10] Bo0] 640 0.60] 650 6.3%)| 630 6.50] 6.80] 6.70
w7 Y| 2107 87010600 S.70] 0501010 0707 1630 10.4¢; 10.7D | 10.30
1918 }oeal 1080 .60 | 1200] 12950 11.86] 1606 11.00 | 11.20: 11.00§ 11.50] 11.00
1 W0.901{10.20] 1080 | 12,00 | 10.30 | 1000 G40, D40 | Q.56 000 0.30| B oo
1686 - (030{ 1050|104 |1080] o806} ES| 3060; 77| T50) 7.50{ 700! 7.00
1821 709 700 GF| 0.50] 5.20] 500 480 450 450 4.50] 420; 420
1932 430 58] 73| 780 6.90] 630 440§ V00| TOB)] V00| T T30
1928 780 | s40| 200} Boo] rv0] T.0| T3] TRM| T56] 6.00] G.80] 7.30
1924 79| B.00| K60 800 7H0] V00| 600] 0G0 690 686 7] 6w
1925 78| $60] 1620 930 To0]| THO| 7T7] V48| T.70] 8.18] 006 0.10
1928 g40| 9.30) 890 B0} T Y| §OB| T80 T8| 7THG| V.50 V.I6] 130
1937 760 | 7.50] 750 850 E60] T30} TR V40| 8i6) B.00] G40 5.2
1928 850 | Bod| vob) COO) B46] S00| S10] T80, B0 880 838) lis
1929 gw| 8y0| 57| Rco| 880] 7.80] 7401 BOD] BEO[ 1| T] TS0
1080 7H0| TR 78| T30| 540) 540) 30 470 560 430 LoD 480
103t 460 | €307 650 380} 370 B0 B0 3.10) 3.1 BOO]| 3| 218
“lsda 23| 340] 3.40| 300 3007 250 200 2.6 220} 180 23| 8.2
1033 25| 235; 229 2.0 285 ) 10| B0 200)] 305 3.0 T30 238D
Sources of data for tables 18 and 19: .
1$10-1935: U. 3. Dept. . Bur, Agr. Econ. Prices of Iarm produets raceived by producers. &

Mountsin and Pacific states.

. 8. Dept. Agr, Statis, Bul, 170 sTtes, 1021,
1926-1833: U, 8. Dept. Agr. G!*o;u and Marketa, manthly i

[61]
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TABLE 20

MoNTELY FarM Prices or Lasas, Catirorwia,. 1910-1833

{Dollars per 180 pounds)

i
Yeour Jan. § Feb. | Mar. | Aprii | May | June | July | Aug. | SBept. | Oet. | Nov. | Dea
1910 S]] M| 5] s} s e sm] s10] s3] sT2| M| I W
1911 406 400| 610] 450} 708 0] 53] S| B8] 4| 400 4 W
1918 45| 520 330 373 460 E00] 33| 5| 63| 4| W] 5
181% 240) S90F ¢80 ] &S00 595 350 200) 4] S5 FOG] $M0)] N
1914 500 00! 02| 240} 600} 530] 00| 0| S0C| #O0] B0} BN
1915 378 G50} TO0O| 70037 700} B90] TOO) 400) £90| 64| 200]| %0
1918 880 690} T 810} 77R] TH0]| 790)] 7TMO| TOR| 15| 280] 7THO
1917 i winwinNne NH|UHUADIHD | NN P O] NN
1918 BB HAGIHD| M0 4301450 390]) 1320136 300 300} 1280
nig 25011240 1200] 120811280 ) 12| SI 00 20014 ILNG}HOM]LIN
b1 ] BB B R2H| N 128100100 #%) 906 p00| §00] 200
19481 loej1000] 900 B3] 70O TOO)] a0 B00) 6%2| 60 S| AT
1932 700) 630 )1630]{ 1150)1106] OM| 40 | WO | 1600|1050 SE00] 2 80
g Nk UM HMI1IW]100]1600]{100|0) 1G80] I 10
1934 o HHW; 130N HMIICHN]|100M0] §30] 950|100 ]| 100] )} 0
1918 R B KG| B0 BN |BO N[ HUN| OO 20
1938 B 1|0 eI B NN HIO]|HHO]NN
1997 R AR AR RN AR ERIE RN R AR AR CANIE AR RRIE
1928 1220 | 1930113601 18380 | 12.16 | 1250 1280 | 1.0 | s1 96 | 11 20| £1 00 | 11 50
e il B0 BB BR]|HM | BR[| IW] DWW
1820 N3N H]1195]1020] 836} 790] T8| 74 ] T90| 06680) 8903 870
1331 656 68 TE0] T} 452! 60| 90| KO S80) S0 BRO| 400
1983 53] 530 0o0) 5801 £78] 490] 40| W] 410 445 418| 4N
1983 450 485 530 455 445 B OD)] L@@ | M| 55| EM| 480 | B WD

TABLE 21

MonTELY Farx PRICES of MiLg (WHoLEsALE), CALIFORNIA, 1P10-1838*

(Droliars per 180 pounds)

Yaar Jan. | Feb. | Mar. | April | May | June | Joiy | Aug. | Sept. | Ost. | Nov. | Den.
1010 3781 144 183} 1.98)] 2884 27| 3.7 370 382| 270 s8¢ 2 40
1911 278} 180 235 252| 252 276 .18 252 29| 2] 30| NS
1912 2814{ 370 3.15{ 2388 | 252| 308{ 28| 270} 262] 370]| sent] 281
183 273 2907 134 282| 2| 234 198) 343 282} 36i]| Ria]| 341
1914 2.1 287 3077 207] 207} 23 216 230)] 4| 231 330 | 230
1915 3.8 267 297 183)] 130) 198] 397]| 349] 34| 3M]| 295|208
1918 207y 2487 207| 3.38) 235| 243)] 335| 216] M| 207T| 2334 334
1917 2} 252 1M 23| 3.72| 24 243 2381} 270| 22| 2TY| 2V
918 270) 333) 808) 397| 27| 288 3.79| 270} 288| 297| 15| 306
wH 3063 397 | 333 397} 297 3o0] 315]| s00] 397| 2i5) 32| 2 M
1920 360f 33| 3437 3uU| 35 360) 30| 387 30| 243 SE2| 3 M
1921 S} 11| 270]| 3| 27 270 gs5t]| 37| 297 | 25 D15 B OB
1R 297) 297 30¢) 37%| 270) 289| 2e3| 370] 20| 88| S| AW
123 2701 3.70| 70| 279} 388| 308 297| 288 2831 283 28 285
1924 2% ) 18| 2®] 28| 25| 240) 2504 200) 240| 250) T40| 3 WO
1925 248 280} S907) 238 27| 245} 22| 240 284 | 308 308 3OA
1928 287} 24| 17| 232 2483 | 208 72| 37) 38| 28] Z M} 3N
w27 2} 2%0) 276 270| 250 3.90) 200| 280 280 3| 20| BTG
1928 2803 270 2180 250 z00] 260 335| 280| 275| 2.75| 2%0| 3G
1989 365 265 270 2465] 280] 250 260| 2% ] 200| 3| 300] R8O
1920 2857 2667 365) 245)] 2551 356 235 sw| 246 | 230 240 240
1931 230 2303 215 205| 206 198) 180)] 208( 208| 200 2001 208
1932 i.85 1.90 igo t.85 1.50 1 40 I 68 1.6 & iok)| 2O} 1O
1933 170 1567 180 125 £38] 138} 1.80)] 180 3180]| 1L83| 180] 180
* Prices prio? {0 Beptember, 23, were converted from gallon t pound basis by multiplyios
by 80 (ued:%wadmi:hnl. Prioes tor i:171 muﬁm&mdbyta:?mm !}nl.owl’,:csh!m‘l.’I“fi
of data for tables 20 and 2%: -

1910-1025: U. B. Dept. Agz. Bur. Agr. Eoon, Prices of farm products received by producers. &
Mountain and Pacific states. €. 8, Dept, Agr. Biatis. Bul 17: 145-146. 1927,
. Crops and Marksts, monthly lasues.

obiained from shs U, B. Depi. Agr.

[s2]

Table 20: 1828-1933: U. 8. Dept.
Table 25:; 1§76-1923: Unpublisl



TABLE 22

MonTHLY FaRM PrIcES oF MILE Far, CALIFoRNIA, 1910-1933

{Cents per pound)}
Year Jan. | Feb. | Mar. | April | May | June | July | Aug. | Sept. 1 Oct. | Nov. | Deo.
1018 $81) 365 325| W 5| 308] 33| 4] 83| 285) B8] 305] 383
191s F3.8) 3437 WBI| M.5] 5] 53| 53] =8| 205 38.8] 855 38O
1912 #1.0)] 300 30| 09| 20.0) 318} 318] 65| N7| 400] 405] WE
1012 41.5) ar0| 41.0) 330 31.3] 39| 32¢] s6.5| 3es] 8v.®] SVEI 857
Wik 385) 500 4| 03| 306] 285 285] 13| 23.5] 34.5] 378} 88.7
1018 31.8) 313 76| 230 71§ 200 3.0] 10| sx0] 81.G] 320 BIE
1818 23| M4 5] M8 308) B9; 2w o| 209] 09| 553 0] d00! e
107 £3.7) 30 00| 425 4183 42,17 458 4B | 31.1] 63.1] 4087 B3.2
1918 57.0] 5.0 520) 48 5] 450] 400 580 ) GY.3| 64£3] 03] &F.1: 7LO
1013 88| %00) 6.0 62.0| e8| 657] 64.0] 656 72.0] TAG] V5I{ 758
1926 784) 720 o3| 653] 65 0| 658 ep0] YLO| 759 67.567 83.5] 640
1081 50 640 430 30.1] 359 B4 #53] M| 50.2) 5551 G40} 460
1923 €20] 450 38 4| ¥.5] 400G 4355 476] 460] B346] 672 B4 56D
1923 8| K30 500) 4EQ] &E! 8.0} 0] MO| 098] 70] 585] 810
1934 B8] MT| 20| 417 405) M5 2] 457 o] 8] d4p] M4
1028 0 L) 403 90| 38)] 87 SI5] M4] 370} 5] ©353] o] O
1638 0] B10) 474 48.3] 48 0] 486 | 46.7] 482 408 4w 2] 4p.32] 8510
1937 828) B23) 0G| 47.7]| 48.5) B 0| s£9] 7B 515 7] BT BE
1923 $1.5) 08} s7 4| 4.3)] 483) 47.7] 05| 30| 55.7] 54.8] S54.6] B5.3
1932 e, 583 464 | 47.7]| 500) 40 8| 50.1] 51.3| H.€] 54.0] 53.5] 459
103h 0| 410) d1 6| £20)] 005 70! aTa] 36| O] 41.9] 388 L0
lusl 7O e} 00, 280] 20| 26| 256] 08| 306] o] 336] 8.0
1582 Mo 40| 23097 0] 196! 10| 9| o| We] Ne| NVH] N
1933 90| 80| 0] 19.0] 0] N0 6] BO| K¥e] We] WO N
TABLE 23
MorTELY FarM Prices of Brrree, CALTFoRNIA, 1010-3933
{Cents per pound}
Yonrr Jan. | Fab. | Mar. | April | May | Juns | July | Aug. | Sept. § Oct. § Nov. | Dec.
1918 2 32 31 % F] 28 -4 3B M 43 35 a8
1911 34 22 30 7 2% % 3% 24 o) 30 i3 M
913 35 25 33 .2 3% £ ko 31 32 34 25 as
19318 34 35 3 232 30 2% 33 3 | M 3% 38 s
194 4 3 = 7 3% 2 = B 30 32 24 34
1018 3% 23, b -] 28 * %8 23 20 30 30 30 32
hii3 52 a2 3% 38 b 2 28 ® 30 52 34 38
W7 38 b ] 38 E: ] 33 37 L] &2 “ “* 7 [}
1018 50 ] 3 4 o i ] 5t 53 & a1 -
018 . ] 5 >3 &8 4] 87 57 -3 58 a3 58 o
1 a2 -9 a4 -] 8 1} 58 %0 a3 [} o o3
1 54 44 48 42 23 37 3 3 15 47 8 50
1983 45 43 £1 38 3 ¢ 42 [ +4 “ L] &6 50
1023 4B 7 £ H a5 48 48 8 5 L 52 0
1084 131 F 3 52 45 43 " 43 48 45 4 18 50
1035 ] L] [ 48 418 47 52 83 55 58 ai &7
1088 € B [ & 43 44 < ] 47 48 L] 40
1987 & 48 -3 48 43 44 15 i“* 47 56 1% 53
1988 49 [ 47 i 42 44 2] [ ] 31 8 | & 52
1 L) 5 S 48 4 42 | 44 ) 49 55 48 [ .
1930 40 43 @ 39 i 3 L 3% ® 4 ] 38
1521 31 N 30 23 23 28 ¥ -3 34 EL 3% B
1588 37 25 " 1 0 = % 2 7 ] b ]
1933 b1 3] 0 20 ] -3 3% 28 2 2 n 2t
Souross of data for tables 2% and 23

Table 22: 1910-1929: Vuﬁz’lm-,E €. Dairy prodacts. Californis
Table 23: H10-1025: U 8. Dept.

duosre. 4. Mountain and Pacific siates.
Tn.bh 22, I930-1833 and table 23, 1¥I5-188: U

. Bar. Agr. Econ. Prices of ferm

. 8. Dept Agr. Btatia,
5. Dept. Agr.

[53]

Bul, 17: 15 .
Crope and Markste, monthly imuos,

. Exp. Bta. Bul. 554 88, 1031,

aducts reosivad
pr;?m

by pro~



TABLE 24

MortrLY Farx Parces or Ecca, Canrronma, 1810-1033
__ (Centa per dosen)

1w 0! me) o} o} we|l o} WO RO N0) WO HO] M
9is 270] e Wo] o] BO| MO} NO| BE| WO HO| 00] WO
w3 ssc] 286 me| 0] wo| 0] 20l Wa| Ho] BO| O] BD

wa @o| 2o0]| o} vo| 00| 220| ¥0| 30| 410 BO| By WO
1932 9] 380; BO) O] MO 4D) O WO BMO) KD] MO) HD
wa 10| wo} 10| me]| o] ;e | WO O] o] 20| B} WD

1083 280) 34] 12.7] O} M| 16.1)] Is3) B8] L] ME| ME| HO
TABLE 26
MonraLY Farx Prices or CEicEeNg, CALIFCENIA, 1010-1833
{Cents per pound)
Year Jan. | Feb. | Mar. | Aprit ] May | June | July | Az | Sept. | Ost. | Nov. | Do,
%10 HE] 17| el 15.2F 1B 2] 2] HS: Mef M| 184 I
011 1B0] 148 3] 154] Me) 156 1B0] S| B1] M2 HS] M
g 6| 145 144 ] Mo] 41| 3] HO| He] H2] HE] M2
1013 18] 1274 138 7| M4 M8} T He| 18] 4] 1827 WS
1014 3| 154] 180 70| M} 12| us| B Be] we| Be| B4
1513 54| 160 154 158) 184 159 81] we| 7| 53] 13| 12
e IEg| 147] 153F 188} I85] 188] 163 | 82} 183 KY) 188] 17D
1917 178} 17.7| @7} 193} 187 B3] 87) 178} Wwa XN7| By NI
1918 2ol so| me| us) wo) wo] 5| Mo} ¥i W) Wiy WA
1910 367; o] s10]| s30) o| ns] Mo ¥ej 3»o| w0} WO WO

1920 5] 2| %7| 4] 03| ns8| ws]| Mo) wo| 00] Wo] MWD
1991 260] mol Mol o] we{ 70| 60| o mo| MO} MO} KO

na 7ie| mwe] Mo| o] w0} Mmoo Bo| V0| Bo| ¥O| Bo]| BO
1922 08| Wi} Mo] MO| HI| o] HY) Re| M| Be| BI]| B
1924 #3| mo| Mol 28| Ho| @] MO MI| MHI| BO) B, HE

1935 st9] Ms] 263| 260 53] 6] 258} o) VI] B3] W] N2
1928 il 258) 2| 7o)l wo| Wi] wi] B; w2} WO NT] N2

1927 80} 203] 381] 202] 4| Mo| Pe] WO} UT] ME] WI] Wi
1628 %3] 48] 304 265f so0] 254 258 258] 3| 0] ME]| NE
120 7o ws| vel nns| mo| 37 we]| 172} AME] ME] 2| M4
1930 wo] e BT uo| W] By ns| B wBs| N7 Ny N
1531 w2} 2| o] n1s8| ms] wE| we| we| ne| W] W] e
1932 175 159 e ol 5ol il wz) 52l e 159} Bl B

133 15.0] wo)| B4| 143 1] Bs] B! Hof Bo} e} W] B

1 g—ﬁw{lﬁuﬁwg Bur. Agr. Econ. of {srm rmd reval 4.
131 . Prizes of yod producers.
Mountain and Pacific sta/ su;}ﬂ;r . Btatte. Bul, 17: 14 yete b’

1626-1933: U. B. D@&. Agr. Omp;md kets. monthly imues,
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TABLE 28
MonTHELY Fasa PRICES or WooL {Unwasaep), CALTPORNIA, 19101833

{Cexnts per pound}
Year Jan, | Feb. | Mar. | April | May | Jone | July | Aug. | Sept. | Oot. | Nov. | Dec.
1Me 1Ro| 7o o 0% 10| 70| o] 150)] o] 0| Ho! 115
191t 120) 130 Boy 19 20| o] 28] Me| e} 12o! 11g{ W
1813 BEL 120 130 HO| HO| 150 86| 150 150 14.6] 18.8] 150
1813 0| 130| Bo| o] BO| Mo HMe| 180 9] 11.8] 136 13.0%
1514 120% 130 I20| Mo $56] 17} 15.0] 60| B8] MB] ¥WO] 11O
1916 g 180 BO)| Wo| M| 220 2168] 218 7o) 176] 1B8E] 17.0
1918 170 0] %20 220 MO] 250 28] 256| Me] 0] 280 2BO
1917 20| 81.0] 80 380 #00] 500 536] 58| £7.0] 556] 480 s50.0%
wis 53.0| 580 &i09 49.0% $80] S0 516 00| S00) G0C] 498 S0
1018 H“40] 480] 420 870 48] 7.0 42.6] 76| 450] 01.D] w00 400
1680 450% #H0] 450 0] B80] 418 36.6] 280%-200] MO] Mol 2O
192t 36| 120 13¢| 1o wo] 1wo| He| e| Bo; 130 o] UG
1823 6.6 23 0] B WO| 320] 356 /o] 350 s5.0) 2007 3001 5.0
i3 0% 380 330% 380 £0] 4104 250] 06| 32¢] 350 305! 30.0¢
1024 WO MO0 .04 00 310] Vo) o] WO 3556 35.0] 0] B0
1925 40 80| 0| 0] 0G| 370 6] WO| 370 BO]| MO} NG
1926 39.0) 360) 340| 320 290] MO| 208)] 36| W] 00| 200 O
1037 §20)| 300] 30| MO 270]| 2.6 260] MG| 816 250] WO N0
1928 31.8| 350 350) 4.0 350] 370} &re] 856 | 0] 35.0] .0 310
i .21 330 3B0G) 300) 00| BO| 276] WO MO| B WO B.G
1930 M9) 220] 190 130 Be]| B0} 6] 1708] we] 188] B8] 180
1981 0| 150 MO) 0| M) B0 126] 15.0] 126] 11.6] 11.0] 18.0
1033 el 110] LD 8.0 8.0 7.0 7.8 76 8.8 ¢ 9.8 8.0
pi:=4 78 8.0 85 1006 1I56] 170 2008 | 200 N} Ne| NSl WO
TABLE 27
MoNTeLY Farx Prices or Horsgs, Carironaza, 1510-1933
{Dollars per head}
Yeur Jun. | Feb. | Mar. | April | May | June | July | Aug. | Sept. | Oct. | Nov. | Dao,
1918 115 b+ b-4] 150 183 180 135 136 13 158 45 "7
1 0 148 i35 153 130 172 150 16% 158 185 138 168
Iei3 150 | ‘138 158 135 150 158 140 130 158 138 1568 bt
3 E) 135 134 45 137 138 140 133 1o 120 nr 138
914 128 ) 128 128 128 125 124 127 110 120 22 120
1918 h:3 31 j33 11% 125 110 ue 13 130 1o 113 115
1018 o | s | s | 17 | a0 | 1086 ] 15 f 106 | 110 | 10 | 207 | 117
1917 143 | 198 | 516 | 115 | top | 185 ] 200 [ 118 ] 108 | 15 | 185 | 107
M3 1t 139 118 2 118 14 11 1i$ 110 10 168 105
nmw & I i 118 108 uy 119 117 120 o [~ 103
1918 08 | o9 | ms | it | 19 | 13 | 13 | 108 | 108 | 105 | 105 | 106
g3t 190 100 06 156 108 108 98 03 [ & - 35
1438 20 9 §8 160 " 9% B3 g2 68 - 3 ]
i 88 % 106 hi:] & o ] 3 7 " 3 ']
109 13 88 96 55 &8 83 23 103 o o5 -] o1
1935 i 11 0a 165 I3 ' 3 Hnz -3 85 1 -
1928 i 2% 9 “© o8 % - ' -] - ' ']
1037 8 -3 w w0 B8 .3 s /] ks [.:4) Lo L]
1938 .4 - 8 8 73 86 f W 2 7.} B ™
1926 78 -] 8 81 -1 a e L+ FJ i) B Bl
1930 7 78 " k2 41 71 &7 .3 & % 63 21
1984 B 0 ki) 8 o 51 =3 86 14 3 52 .+
1083 85 &t &7 2] | s | 5o * s 52 W
1033 #7 81 a 58 -5 5% 5% &8 [} .1 [ ] a2
* Intarpolated.

2910-1325‘ U,
19834938 U, 8. Dept. Age.

Sources of data for tables 28 and 37
8. Dept. &

and Markets, monthly imuce.

(5]

.:Bur. Agr. Eocli. anoifarmmoduﬂ:mvulhypmdm [ %
. 8. Dept. Agr. Statis. Bul. 17; 146. 1937,



TABLE 28
MonTHLY FasM Priczs oF Baznry, CaLiPosNIa, 1810-19833

{Cents per bushel)
Year Jan. | Fab. | Mar. | Aprit | May | June | July | Aug. | Bept. | Oot. | Nov. | Pee.
we i) 7 12 " ] 83 s 0 M ] M M
Wi 3] 52 52 88 87 [ 62 o 0 n = ]
15 3 -] ] ] F= £ £ st ] ] o8 H
Wi n ™ ] 5 o8 2 7% o 8 o 22 o
Wi 5 61 u . H 5 55 s +4 3 54 » 58
1018 8 T 73 87 63 5 49 5 o 4 1] at
wie 1 o7 [+ 83 5] [ 84 ] s ] 90 | 108
iy we | w8 ) 116} us | 138 1 16 | 02 ) 10 | us | 0 | uy | 13
e 196 | 14 1 168 | 17 | 130 | 186 | 136 | 130 | 13 e | ns | s
wie we | w3 ) 104 | 10 ] 138 | 148 | 18 } taz | 150 | 128 | 18 1 166
102 150 | 188 § 188 | i3 | 150 | 182 | B8 | 243 | 134 | 16 | 108 3
wa g0 73 a8 ] 57 ] &0 8 87 58 F= ] %
1923 0 59 o5 b ] b ] 7 38 14 F ] 5] & ]
s 7 ks ] bz % 18 72 48 8 .3 b k: Fs ]
1924 E: ] 71 7 80 -] £ ] o8 | e | 20 | ue | 132 | s
1925 18 | o 87 ot 84 ki 75 73 75 75 k2
1928 7% &8 [+~ 62 &8 43 88 58 7] o 5 )
1927 8 & o4 o5 ks ] BS 5] i ] 9 98 u
1928 97 ] 4 o ] 83 7 71 ] 72 ks "
1930 [} 78 7 7 i ] ] ® -] b i 11 "
1980 o [ 81 61 87 5 L 45 ] +* < &
193} 3 3 41 45 3 . L] 43 # H 53 .
1083 3] 5 F4 i @0 28 b 3 % 25 n 23
1933 ] ] -1 28 8 E 47 “ 4 43 @ 4
TABLE 29
Monriry Faxu Prrces or WaraT, Caviroguia, 1910-1838
{Conta per bushel}
Yoar Jan. | Feb. | Mar. { April | May | June | July | Aug. | Bept. | Ost. | Nov. | Dea.
1910 1ng | 18| 3] we | oies | 108 ] 98 o o o s
7} [ 88 8 88 0 %« 90 88 84 84 ] 5
013 o8 [ 7] - 3 i3 102 04 104 8 | 33 % -+ o
1918 ] 2] 2| ‘o o7 | 106 9 ] 2 81| .o o
1014 o5 ] [ o5 s %6 92 1] || ;| W
1015 us | 2 | 13 | 38 | 124 | 0 "] o % o o 88
1016 1wz | 02 98 ™ 9 s 96 1 1o | 1g | 126 | 42 | 148
m17 96 | M8 | 133 | 183 | 238 { 3¢ | 64 | 208 | 208 | %04 | 02 ) 3N
1918 206 | 214 § 22 ] S8 | M4 ] x| 28 ] 216§ 54 | 08 ) 30 | 1B
1919 i | 210 | 34 ) 214 | ;3 ] o | 223 | 28 | ;3 | 3 | M7 | 264
1820 212 | 224 | 228 | 28 | 238 | 242 | 243 | 229 | 38 | Jo8 | me | 7O
1921 18 | 157 | 157 1 140 |} 131 | 138 1 138 ) 120 | 56 | 13 | 08 | 108
102 to4 | 106 | 118 | fe7 } 131 ) 124 § 13 f 08 ) 101 | 105 | 313 ) I
1923 122 | 131 | 123 | no |} 110 f $30 | w08 § 102 | 195 | los | 108 | [0S
1024 w8 ] 105 | 113 ] mr ] uo | 120 ] @e | 136§ 135 | 160 | 163 | 183
925 g7 § 190 1 186 { 18 | @s7 | w7 | M2 ] 151 3 13 | MI | e | 181
1026 Mo | 1358 | 148 [ 145 | 142 | 121 | 133 | 1ze | e § 128 | 138 | 133
w27 130 | 36 § 133 | 136 ] 133 | 130 | 177 | ;3 | 1} 10 | 1M | W
1028 125 | 128 | 128 | 185 | 164 | 1m0 | iz | gpe | 3 f opmt | 1m | #©
N 118 | 225 | 128 § 120 [ e | tes | tio | 90 | y22 { 133 | i | i3
1426 122 | ne | nuz ] 14 | 13 | 0 ® o8 5 3 B L
1] 80 H '] a8 72 = Iy '3 F> P 70 70
1933 o [ 74 o -1 55 1% & 5 86 o )
1983 52} 0] 8| | e 6] 84§ 9! w| B} N W

Scurces g!g_alt:éorﬂhglu 28 snd 2¢: . ‘ Py
- : O. 8. Dept. Agr. Bur, Agr. Econ. Prices of farm products ressived produrers.
Mountain and Pacific states. 7. 8. Dept. Agr. glath.al?ui. i lzv-m.!;m. hid
1926-1823: U. 8. Dept. Agr. Crope and Markets, monthly imues.
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: TABLE 30

MoNTELY Faes PricEs oF Oars, Carirorwia, 1910-1933
{Cents per bushel)

Year dan. | Feb. | Mar. | April | May | Juns | July | Aug. | Sept. | Oot. | Nov. | Den.
1010 Y e a8 &2 66 | 88| 47 ss | s2}| ]| s! &
191 @ | 4| w| ] = 52 { 50 ] 8 | 50 ] 52| 58] 5
i3 5 s | 58| 57| @ | ] s 1 st 50 ] s3] s 58
1% so | 68} 8¢ | 32 ) s} 68 { &7 ] s8| 56 ] 651 s8] b8
1914 56| s # | 2] 8] 2] = 4 | #4 ] 8] 2] 50
1018 @& | 5 sa | & 52| 56 | 7] @ | 48 ) 4 £ 5
0 5| 521 48 & @ | | @] 52| 8} @] ! T
W7 g2 | m 77| % | 2] m] i w ® s | o
1918 5| ] 22| o8 | e | o2 ] sz | 38 s | 93! ™
1918 o | | = 87 | ez 88 | 0] o s ] Wi |\
1920 o8 | x § e | 17 | 1es ; 1oy | o2 | yoe | 102 ] s | &
102 ] 7 s¢ | 58| s | s8] s ] s8] s} st st 56
sy 68 | & | & 6| i 62| )| 8| 58} 7| 6| 72
it 78 g8 i e | 7 g0 | 54| s | ) s 8| 6
I & | & | o 80 | e Bt 8 b+ e ] =i u o
1035 W [ o %2 8t we] 58| | 52| 5| 52| B 58
e o | s | s 2| 4| @ 2] 8| 1] 4« w8
w37 3 i | = % | & 82 81 | = | a1 | s o7 (%
058 73 2 i 7 7% e 8| == | | 8 [
%% 87 s 87 | M 8 551 81 5| .2l & 85 8
1558 8 5 5 B EY 8] 8 & s e e
1] ' 4 E! E i T 33 1 34 2 39 &
1033 @ 4| 8| | 38 0| 851 | o 3| i
158 52 | 30| 3¢} | s3] = 8 4 w| o] w! ®

TABLE 31

MonTHLY FARM PRIoES oF CorN, CALIFORNLIA, 1910-1933
{Cents per bushel}

Yeaar Jan. | Psb. | Mar. | April | May | June | July | Aug. | Sept. } Oot. | Nov. | Dee.
1010 $1 88 8 2 88 88 8 84 85 ] 43 3t
1813 80 7B 78 ® ¢ B4 8z B4 a4 -] &3 4
i) E b 90 38 22 a4 182 2% [ 96 2 88 8
1813 -3 15 <] 78 -2 3 87 a4 13 a8 84 87 BS
1014 7] &8 %% 2] E 92 g8 86 ki3 % [} 87
i3 0 100 i3 iz ] % $C b 4] -3 a1 o 3 89
1618 20 ) 28 ] 90 88 20 %8 | 12 e 1i# 128
hited 129 4 137 144 i 132 78 174 102 205 e 190
1518 i 188 154 i88 | 17 172 0 183 13 265 HE 194
1018 h:.-:] in 135 183 201 154 fi:3 188 138 188 185 188
1625 88 | 188 204 204 208 3G8 84 174 184 17 138 140
1931 34 o4 38 2 i) 167 104 -} -} % ki ki
1033 74 20 0 198 b4 102 % 58 8 F ] -] 18
1938 106 @ M 93 08 24 88 -3 hi: o ] 162 119
1694 190 1i0 i v -] 128 125 135 138 145 13§ I8+ | 133
1625 H* | 0 153 159% | ¢ | 146 158 135 i 113 17 b33
1936 15 132 8 100 164 100 154 1] 11 111 168 115
1027 110 103 e ms 1 138 138 138 135 123 112 154
1828 1 118 1319 123 3¢ s 135 141 128 134 1i¢ 13
038 0 115 124 138 13 130 156 130 1% m 118 s
138 15:] 3 1] 104 107 107 HO | 109 115 iis 183 b '}
1831 87 > k14 i E 47 ¥ 72 a3 4 .3 -3
1933 &5 &8 a5 81 5B 81 57 &7 57 % EL a8
3 45 €0 0 58 57 8 ). 7 az 7 [ 8 .14
* Interpolatad.

Snumatdnu{mhbkuwmé 1:

}510-132.5 , 8. Dapt. m:r Agr. Econ. Prices of farm producte recsived by producers. 4,
Mountaic and Pmﬁt states S. Bept. Agr. Statia. Bul, 1%: l33-!32 1987,
1536-1638: U. B. Dept. Agr Cmpl and Markets, monthly isauss.
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TABLE 32

MoxrrLY FagM Paices or Hay (Loosk), Castrorxia, 1918-1933
{Dollara per ton}

Year Jan. | Feb. I Mur. | Aprii | May | June | July | Aux. | Sept. | Ous, | Nov. | Dea

193 nNPjwsstiwmMiws]0O] 044 220] 385| 050 AT | e 98
HY H W] 4w} 600 930 38| G135 907 835 %00 S35 ¢OI 1IN
i3z 134 | BHI M0 ND]1300 124121512235 3HB] BB H0]IT
113 155011506 M| 14| B D[ HM| KON BV | BB B BN]BE
1914 1570] 1280 11251075 968 B &S| B30 785| TSI FOO] TS| ¥ MR
s 880| 835 40| ger] 860) G0 B3 B3| SO0 FWI WIS
0 1195|1345} 13801590 1195 | 1180|1170 (3200|1280 1550 1380 1290
7 13680 | IB 2501715 1385|1550 1685|1538 | EA 2G| 1670|1700 13385 199
Wis 273|302 W |04H]1000 ;1933|1860 1945 11000108 | 187K
i01% 19008{ 1830 1820 | 17486 | 1605 M85 | 5B} 1638|1600 1700 | (750 I 8D
1020 2BI10]27.151 3000 | 2015 | 25556 M 10| 28 N B |MW|HWV| W | N0
1921 Weo | 18405 1090 | 14851 1320 1250|1100 [ 0| 1020]| 1005 11%0) 333
1923 1375 14751 1520 | 1410 | M4 05 | 1345|1228 | 1205 | 123|133 | M5 | H WO
1923 HPBIMBI 0] 480 HB] 12012201365 310| 30| HX0) 120
19324 06| 1390 1400|1800 1500|1550 1500|1090 178C 1050 HI00) 20N
1928 200010001930 | 22002000 | 1740115301300} 1290 |11 A0 | HOO] 1410
1924 1500 | 1410|43¢] B0 8|1100) 105|100 Hoa)1180) 1250 B0
w027 15013501300 1280{11. 510001030 000 2100{1200] 1340|1080
Iazs M50 1300|1320 1950|380 | 1330 1570 1230]{o0]129D) 1330|1480
193 1510 16.20 | 17.20 ; 1790 | 1620 | 1520 ! 1430 | 1380 | 4 30 | 1480 14 90| 1B 98
1930 1680|1650 | 1560 1450|1850 1200;1:1 80} 1050] 050 ) 11801530118
1981 15180102 | 1033|1000 | 1000 #5850 92| 990 950 ] #iC| 106 |LIW
1032 13001120 (1240 1006] BOO] €70 G640] B8¢] a0 430 TO0| 7 W0
1033 7% | 69 ] 7.50| 730) 670] 060| s9c; Y| V| 7W]| 60| 20O

. TABLE 33

MonraLY FARM PrICES OF ALraLra Hav, CanivorNia, 1610-1933
{Doliars per ton)

Year Jan. | Fab. | Mar. | April | May | Juns | July | Aug. | Sept. | Oct. | Noe. | Dse.

1910 900 v00| s00)] 800 Bo0| 800] 300| oo (800|000 1000 | 1ODD
1811 g8l 1000 |05 Non|liax]| 000] Q0G| B3s| S06| BOG| #00) 107D
1913 12oal1100l1200{was|iiool{wool{was |07 i100| 1100150071180
1913 1275 (1280 | 1275 { o0 | 14001350 | 201135 | B[00 ] 0] 100
i 0.25| Bo0| 725) as6| 6s0] 835| 500] 500( 5001 800 00 83
1918 82) 85| ¢g00] 830| Bés} 70| Too| %00 820 B0 1000 ]| 1F 0
1016 103 1050 | 11.20]00e| B | W] || W] N IT®
1017 13061600 17.20| 2020 | 19.90 ) 1400 | 15506 1480 | ipd0]| 1860|1766 1920
we 2o fuw 220w |10 170] 1700|120 1wse] 80| 1rR| TR
1919 1500 [ 18.75 | 1730 | 1500 14.70 | 1530 | 1540 | 1670 | 1380 ] 198G | 15.80 | 2O B0
1926 sBseiNnwiwn|ww|nwiunmiew)de|0mw]00; 00| B0
021 ool BeiBew)]| soc) 0o} oo6| ool sool s} S500| WE0| B0
1922 13.00| M051 1400|1800 1200} 1000 | 1000} 1000|1100 1300|1600] B OO
1923 1526 | 1670 10.00 | 1500 1500} 1406 | 13.20 1206 | 70| 400 | 1 30] BN
1924 1640|1800 1800|1850 | 1850] 3506|1750 | thoe|10co| Moo 1080] W78
1028 R R AR N ERTE I RTR IR ARTE B RN IR RR R AR RE R
1026 BB MO Bl | 20 nwino]jzojre|ne DR
19027 BSiRBR 4D | Biej 2|15 2weiBnina]| 4] 18K
to28 .70 |1560{ 1800 | 1670 | 15.90 | 1270 | 1370 Moo | M| 14560 185¢] 16
1920 1786|1500 2000|2116 Wl s70|tst0| e || 7)) HE
1930 2000|1000 | 1500|1850 | 2zeln®|ww| w1t 1220 2X
1981 N1 wiinie]|wsel0m]; g9 v4c] ooo| 60| 010 1080} 1i N
1033 Wws 1150 1250]15a0f 780) 600| ¢oel coc| 601 686| Te]| 7TH
1533 84| 756| 730) 700 690! S50 eac| 720 TH| 7| W] W

B i T8 op e P
: B, B. Dept. Agr. Crops and Mark monthly i
Tabie 22: 1910-1025: U. 8. Dept. Agr. Bur. m j }gﬁm of farm uels received by pro-
ducers. 4. Mountain and Pacific states. U, B. Dept. Agr. Statie. Bul. 17: 143. 1927,
Table 33: January-March, $010: Estimates made by the suthar. April, H#10 to December, 1914:
Proun. B - Altalfa California Agr. Exp. the- - Bul. 131133, Tuble i3, 161 10151425, U, 8 Dept. Aol
. . Econ. Priets of farm products reces odacery. 4. Mountain Pacific stases. L. O
Dept. . Btatia, Bal. i7; 144, 1927, by o :

[58]

-



’ TABLE 34

MowraLy Fary PRICES oF CoTroN, CALIFORNIA, 1921-1933
(Cents per pound}

Yeoar Jan., | Feb, | Mar. | April | May | Jene | July | Aug. | Sept. | Oct. | Nov. | Deo.

1082 — =] =] =] =i = =] 11| mi] ws| we] 1re
1022 200| 183] 195) 18] 2! 1Wo| 1Bo] 1084 20084 2:0] s26] 290
1923 240{ 245] 55| 8.3 35.8| 27.6| 28.0] 2r.0f 288] ®.o| 30.8] 0.0

1924 369 31.0] 30.8| 850 2.0 27.5% 20.0 2451 2Me] Vo] MO| A
1025 48] 248 42| OH A 230 23.4f 2By 239 27| a4l NS
1424 2] IB.7) 7.4 17.3] 10| 16.4] 150 130 185] 140] 13.¢! 130

1927 I15] i29) 128 126) I5.5) 160 150 160 o] 208] 200! 107
1928 34 ) I83) 170 1B.4] I84f) 18.4] 1847 18.4¢| 188) 18.0] 134 1RO
1920 18.6] 184 91 0] 190 185) 185} 18.2| 13&] IRE8; 178, 178
1938 7.1 18.4) 53] 15.2) 152 42| 133] 127 100 I04] 104 9.1
1681 3.8 28| 0.4 R 6.8 3.5 g.1 88 a7 5% 8.7 5.9
1033 a.2 2.0 58 E-X 34 50 -3 &5 1.5 8.7 4.5 8.4
1933 4.4 &8 &1 8.5 g5 28| ii.g 8.4 4.2 §3] 103 10.8
* Dizahas indienla dats not available. £ Intarpolated.

of data
1521- 1935 Ungubjuhed data obtained from the United States Dapartment of Agricufture.
1636-1933: U. 8. Dept. Agr. Crops and Marketa, monthiy isaues.

TABLE 35

MoNTHLY FARM PRICES 0F POTATOES, CALIFORNIA, 1010-1933
{Cents per bushel}

Yoar Jan. | Feb. | Mar. | April | May | June | July | Aug. | Sept. | Oct. | Nov. | Dun.
1816 k4 ki " n 7% % T2 ki 1 75 78 -1 Ba
1911 -3 104 i is2 3 138 128 108 88 88 88 9%
1018 -] 8 110 128 139 104 82 -] &8 &7 1] L1}
1018 .5 -4 50 H “ &8 4 ] 72 74 &8 7l
1014 71 80 32 88 82 - as -4 84 43 a5 83
1018 72 i b3 s ] 164 42 % .24 57 68 i3 k3
1918 83 38 22 11 118 14 124 131 113 12 124 L7
107 150 202 345 8 | =278 228 154 13 48 148 150 136
1918 110 nz 105 B¢ o4 134 i78 180 146 133 128 109
1o 14 133 16 128 ¥ 156 182 168 148 152 156 188
1928 2ig 254 0% 418 438 ki 378 o b3 192 181 135
1921 110 108 131 134 138 3% 123 g 120 148 143 140
1923 140 138 130 120 188 126 s 115 108 ] 9 71
1923 78 73 8 il 13 115 pLi-3 108 12 130 134 132
1024 48 150 Ho 150 1% 170 FE1 187 126 130 123 108
1038 5 | 130 133 154 200 138 = 154 187 158 23t 197
1038 208 230 a8 b e 250 1A% 130 160 i 15 20 140
1037 140 148 158 150 165 b 190 144 110 108 ] 85
1928 % 100 118 145 140 106 20 85 o 85 85 o0
9% 8 30 » B 190 135 136 120 HE 1506 150 150
laae 158 153 155 165 198 150 b 138 373 115 b5} 105
Lk 196 85 7% 85 196 b4 85 L3 ] 15 43 ™
1933 72 78 -] 23 20 5 55 56 55 5 1" 50
1833 &5 &0 55 &5 o] 6 | .I08 105 3 B ik 4o
of data:

1910-192%: U. 8. Dopt. A% Bur. Axr Euoon. Prices of farm products received by producers, 4.
Mountain and Pacific states. U, 8, Dept. . Statis. Bul, 17: 142, 1927,
1626-1033: U. 8. Dept. Age. kets, monthly imsuss.
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TABLE 56

MoNTHLY Farnu Prices or Braxs (Dev), Cararonnii, 1910-1933
{Dollars per bushnl)

o e
Year Jun. | Fab. | Mar. | April | May | Jene | July | Aug. | Bept. | Ost. | Nov. | Dea.
1910 gse) 2s0] 187} 248) 233] 3 M0} 70| 387 2 1] S8 S8
1911 ges| 506 a2} 290 28] 38| R4O| DR IR RUI 3OO RS
1813 g30f 30| 25v] 38| 3] Bo0] 960| 230 245) RO} FM] BN
1518 ga0| 350] 370] 277 380] 37| 300| O] 26| 3W| 3V 2 MO
HAES so0) 355| 340} 250 S| 2wm] 3] 300] 3¢ 0| SO} 2O
1018 gs0! 300| 260 66| 31| 278 9| a7} 30| QM| MTR| BN
we s87| a3 212] 30| 80| %38 838] 272 sed| BMO| 420} 433
T 480y 550 300] s50) B3| 850 T80] se0f 50| S483| £20)| £00
171 sso] S| s 230 o0 Be5] BS0) 2ec| S60| 3O BdO] R 10
1918 480 470 435 390 410 44D] 410} 400] 0] W] 450 480
1420 330] 80! 4.56]| 158 4.10] 430] 480) 30| 3] 280 B3O ¥ VO
1o $30] 230 230 336 3%0) 3%0] 380 318 0] Box) Boo) 20O
1522 s10] 31| ¢10] 400] 490 420] 590 53| 33| 320 320} B4
na 380}F 3.96| 360) A80i 835 320) 230| 298] BOM| &1B) 40| N
2é 3] B.70) $50] 385] 380 870 350 400 S10| €30 435] £ 80
1035 480] 480) 600 400 22| 330] 490 400] £16} 430] ¢O0]| 4
026 8.75] 4387 408} 4.20| 408 3.78] 240) 14| 348 JNO; 2 M| 2 M0
Hir 360 B42] 313 3.3¢] 319 342 s8] B 7P| BB | 200} 301) RO
1028 591 306] 254| 38| 290 49301 450] 420] 47| 408} £00| &30
gy ] $68] B40| 52| B.19| S40] 5.20; B8] BAB] EOL| M) 49B] 405
1930 d88) €44 480} 480) B35 408} SO1) 430 306] 848) 391 | BoF
1931 937} 264 352 213 235]| 226 | 1.98] 207| 1850y 186] 292) 140
1832 1.5 .38 14¢] 146} 138 132| L 41| 18] 200 1886] 170} 163
1833 1.52) 1.59¢ 186 1.82) 240 246 349} 583| 237 304 210] 198

TABLE 37
MonTHLY FaArM PRrIcES oF ORANGES, CALIFOANIA, 1812-1533
(Dollars per box)

Year Jan. | Feb. | Mar. | April | May | June | July | Aug. | Sept. | Oct. | Nov. | Dae,
w3 1.5 1.50% 1.82| s06¢| Z00] 184} 1.78] 1.78]| $.78| 184 1344 1B
1013 fape] rav] 2m| 267 364 258} 508] 433) xs0| e S| B30+
1014 Lé1% 1.43% 1.7¢] 1.88] 181 ] 148| LeT) So4| 223) 218) 24| 12
1015 144) 1.34) 148] 1487 1790 1| 1.52] 165] 188) 235| 288} 101
1918 186) 174 158) 148) 1.78] 204)] 275 3.18f 32| 235 300 315
1917 $.75) 1.84] 308]| 302} 1L63]| 260] 219} 232 350} 220 335} I W
1318 82| 850) aso| s42) 34| Tv] @3] 472 410 54| To2) 438
me 358| 8.12[ 298| 29| 288 3650] 28] 200] 300} 00| IS} I
1920 23| 878) 4.15| 408] 414} $40] 400) 204 €34) 434 282} 384
1821 2491 1.74) 1o1| 218} 185 104 437] 332 228) 393} 208} I8
1923 2.357 238 | 00| 249 418 448) 77| £77| 37| 28] 328| 200
1923 101] 1987 106| g84] 208) 210} 325]| 181 24] 238 388| 203
32 ) soa] 148 122 80| tor] 247 173 288] 38| Bu] 2s6) 1.9
1525 3.76] 252] 308 333 98| 478 407) 397 42| S42) s@} 3N
928 239 287| 288] 3.61) 228] 210} 3VF| s} a0 4¢5) 35! B OE
3027 254) 393| 256] 257 220] 28] 300 | 2aTR| 42| DOB| 485]| 3N
W28 ge1l 253) 357] am| so06l a5} S50 408} S8 | 538) 4 IR
b ) 271] 203] 148 151 138} a208] 167} 245 217 258 2GR} A
1930 348 .24} a.78| 417] 623| 5.16] B17] £32) A1) B38| B2]| 188
1031 145] 128} 161 526 1.92] s37] 212} 184} 188} 237| 1] EID
1932 css] 132 148 18} 40| tow| 18] ooz] 132 12| 18] 1 ¥
i 1.i4] 090] 088 o681 08| 108| 3.1 ] 1.20] 148) 3.45| L2 OW
* Interpolated.

Bources o!’ dl!.n Ior tables 35 and $7;

U. 8. Dept. Agr. Bur,
Hounmnnnd?mﬁcmws U. B. De;
1926-1933: Unpublished duts obini

trom the U

-4

ul. 17: HI-K& 1927

ted States

’;? Econ. Prices of farm products received by producers. £

t of Agricultcre.



TABLE 38

MonrHLY FarM Prices oF LEaons, CaLipogNia, 1812-1833
(Doliars per box)

Year Jan. | Feb, | Mar, | April | May | June | July | Aug. | Sept. | Oct. | Nov. | Dee.
1918 299 268% 247 288: 280 | 2Bé| 2 74| 262 2B4] 298] 3.88% 287
b ] 3007 400% 354 4.45] 408 360 ) soV| 6.18| 563 5381 4.88| 2.8
184 S.34% 230 2.36( 2.60: 282| 2.48( 2.82| B.98| 4.0£] 327 273 | 23D
1815 188 1.83| 197 1M 182 206 1.70] 1.73| 168| 2.10| 240 | 38D
i) 2001 200 18| 14 1.87| 213} 8.15| 462| 418) 340 316 358
T §78] 1682 2.20) RI6; 188 230} 27| 3.75| 3.25] 3.4 3.12{ 2od
1918 ZO08) 405] 375 308] 3.37| 870 €88 600| 54T| 463 431 358
1Big 8.32| 3.15| 236( 239 2.75] 3.12| 2 88| BS50| 2.5D) 300 | I 45 3R
1520 380 ] 4147 3.93) 818 288 F.18] 886 BET| 232| 243] 238 2.3
sal I80) 122 3133 238 1.8 | 1.60| 558 | £.75| 3.8%] 357 207| 1.48
1933 155) 364 258 242} 3.19| $.72| 214 | 258) 3.m ) 3.27) &2 3.4
1823 202 3.14] 332 zA2[ 3o2| BO1| 550 £62| 438 235] 1.3] LB
94 .87 0] 120) 100 174 @EO| f50) B6A| 40F]| 238] 37| 2.8
is2s 580 2.45] ¥86 51| 3.53| B8O 342) {58 §08] 4.73] LES]| 209
153 160) 1.76] 284 198| 304 207] 2,20 1.81 | 1.22) 2.15| 1.586] L.58
wH 24} f98] 1YY 160 ETY| RO 444 ) 3.01| 844 6.78) 482 3T7
1528 518 5.4 2B 300 54| 280] 433| 2.7¢] 3.23) 253 250 328
1928 360 1.74] £47; 200 157 B.87| 272| 5.87| o4l 8.5 582 8%
1936 244 3357 24¥) 338 B4 411] 372| &17] 238) 2.11] 31| 204
131 285) 1.00] 24| 83| 291 287 341| 438] 3.668| I 0] 185| 178
B3z 17| 164 AT fw6| 17O R4 224| 428 €34 5.38] 651 | 3.8
1433 3068 140 LTB| 170 3a1] 416} 2.46| 2.3%) 2.36) 2.52) 2.98% 208

TABLE 39

MonTHLY FarM PricER oF ArpLEs, CALIFORNIA, 10101833
{Dollars per bushel)

Year Jan. | Feb. | Mar, | April | May | Fune | July | Aug. | Sept. | Get. | Nov. | Dea.

1910 g8 | 0.72) 0.80) 6.77) 200| 1.37) 100| O | O8] 0B8] 00| 0.75
i ] ¢88) 096} 075 607 686| 0.65) OB0| OW | o8| G| 000 | 098
N8 851 065 123) 118 1.24| O0.72) I0X| OBS| 0.70] 075 086 1O
318 C90] 065 6.7 GBE] Go2| O07| OO0D| O.00| 00| LOG| 1.05) 1.30

15 306 110} 3.60) 1.15) 140| 1.15) O8O 080 | 065) OT0) G.73] 0.530
1815 CP04 G88] 075) o60) 0| 105) 075 OTA| 060] 0.TB| 005 0.92
i) 00| IDD| D95 608! 1.20| 000 OUB| 0.77| G835 DOG| O85] 0.9
jiy) G955 09| 1.I0] 1.35] 1.26%, 1.18% 1.05% 095 0 00| 10O} 100} 1.20
1518 100 1.35f 1.2 1407 10D| 1.10| 3.40] 130| 1J5] 1.36] 140} 1.50
IeiR 176 200 250 G20 3 00| 2.25% 150 toD| :50) 1.60f 1.00] 2.00
i 200] 230} 3.10| 240} 380 270| 200] 1.00| 1.50) 1.BC| 1.50) 150
i 130 1.35} 1.50] 1.80) 1464 1.43% 140 pEC| 1.50) 150 1.50) 146
Bz 1407 170 205) 335 2.1 (.85 1.04% IA40| 133} 140 1.36] 130
1925 £88] 176 T4 1.0 100 Z200% 200| £31| 112)| 142 1.00] 1.28
i) £.90) 180f 170 1685] 2.00% 230 1.30| L40| :50) 1.57| 1.50] 1.38
1938 180] 17O} 170 1.70% 2104 330 23| 1.68) 1.46) LB7] 1.20] 1.20
1986 180 140} 1.40) 140 1.00% 380 130| 1.158]| 090 OB2| G05]| L3O
w7 1o8f 086 110 L.I5% 1 90| EISs| 1.30| L[.70| 130 130 1.30)] 145

b2 ] 1.80{ 3.80| :30% 1.80% 165% 1.5 1.%0)] o8| 1.00| 100} 1.1} 1.2
e 1.05) 1.95 | 1300 1.40% 148% 1.55| 1.68| t40| 140 L1O5]| 130 180
1830 1807 175} 1.0 1.80) 190 90| ©85| 0.25| 990| 870 | 050 055
- H 7] D70} €50 040 G| 75| 080 O0.70| 07| 065 085)] 5.8
1) ¢95) GO0 090| G5 5.0D| O90)| O75| O.80| 045] 0G50 0O56]| 0.5
1833 050 G4B| O50| .80 G60| 080 065 0485| 0.53| D80 O 80 0.85

* Inisrpaiated,
Bouroes of data for tables 3% and 39:
1010-1825: U. 8. Dept. Agr. Bur. Agr. Econ. Prices of farm products received by producers. 4.
Mountain and Pucific statea. U. 8. Da , Statis. Bul. $7: T40-141, 1837,
Tahls 28: 1926-7035: Unpubiished tc. ined from the . 8. Depﬁ Agr,
Tabls 39: 1028-1038: U. 3. Dept, Agr. Crops and Markets, moanthly
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TABLE 40

A¥KUAL UNwWEGATED AVERagES oF MonTnLy Firs Piicks, CaLirorxia,
CaLsNpae YEARsS, 19101533

bogont Veal | Hogs | Shoep | Lumbe] Mitk | Mitk |Buttar| Eggs [Chiok-] Wool [Horses
January onitie | calven fat ans
ddh; doilaral dotlars ms..é; dali;;g; doﬁgg; crnis | conis | cenis | cenia | tenis | dollare
Pominds| pounds| pounda oundsl pounds pounds| poand | pound | dosen | pound | prend | Neat
i1 & 81 408 8 42 L3 - ] [ 3% 3 281 5.2 3¢ 3G 12 48 133 33
171 o] s48f oss| 475) s06] 34 204 M| o) ws0)| 110} 18
n13 572 845 S4B 444 8] 278 1] 25| e M| 143 w7
1918 e5s| T4l 7 sm| bsx] 938 a7} Bo| W] MY| NI} 12
Wi es3) 765 78| Soi) o008) 318 Mof WAl W] 5] HE] M
014 e11| 752} o8| 57| 080} s15| W0l WMo Wo] wma] 14} 12
112 ] o3| 78 72| e8] 7Ei} 293 ma4| sosf 11] m9| L] 1
w017 gog| sstinazz] esalnes) 556 482 el 378] WA| w4 us
we 03| ooviraee1x3e]er| 268] 573 B1d) 1] BY| 08| 3
w19 sselnsidet vwa)i2ot) 333) 877 87| 233 so%] 453 Iw
1920 ¢3¢ 1058 | 1385 878|004 ] 350) 7| 623} see| | 1] W0
021 632 887) fde} 5| Te7T| 2@ d58| 18] M| pe| 1e]| W
W ess| B16] 998 o0i|Woo| 785 466 435 336 B4 Wwy| #
102 €20 B38| gezy Te1| 1135 ] 281 38| 71| 23| 346] 38a]| 68
1904 440 7w | 9] 73x|w77| 258) 458 471) Me| 3] ME] O
1928 660 906|123 41; 3356|1248 ) a8e) 238 s1.7| Mo 1) WS} W
030 6os| 057 {1238} so5| 1199 ) 385] 43 64| 338} I| W] 8B
Wy Fé7|werinoz) ret|11.60) 207 04| 77| W8] HV| BI| M
1928 ¢75 | 11é0)| e8! Bas | 1210 208 A1 ¢| 480} 308 W5} M3| N
1929 eesg{1ner| 108} sgr|Iir] a0 08| 483 B4¢| 68| Y| %
1034 701045 o9zl sTe) gez] S48 S0 %] S| T MO| 84| &
1931 572 1.6 698 g8z} a106] 200) 353 2es} S| wE| 32| @
| 1933 456) 5.83| 4.30] 2e62f{ 468] 1.88] 7| s30] B3| 187 37| W
1593 3oe] 203 42| 344 503} 1820 ;5! ;| MW7) T BS| k6
Year
beginuing [Barioy| Whaat | Csis | Corn | Hay |Alfalfa[Cotion| Pote- | Beans| ©r- | Lem- [Appim
January tons anges | ons |
cénfs | cents | canfs | conts i dollars] dollars| cents | canis | doflars] doff::l dai{::n doliars
vovohet | bucekel | biiakat | siad |7 P pimd | binat | baaat T e [P | watet
010 solw2z| s6.4) 945 98c! o00 —-1 o] 388 - —{ ow
w11 s 876| w8 825l 928f va —lies| 278 - —| oss
1013 2] w65] 659 sriinas|nm —| | 2e4] 178] 276 O
wis 085 oi4) 86.3| etz ~— | 8] 38| 97| 448) 6.3
04 86.2] 1| 00| 85.Y] 048} 087 —j e84} 27| 177 283 0 9®
1918 eos{t09s| 7| 94.3] 913} 548 —3 788) S| 1.7, L] S8
iole 7|11} 4.7 o786 1238 1082 —j U7l 3B} 232 1TR| OM
m7 11421988} 841188631652} 1608 —11888| 6dp) 16| S22 107
018 19922129} 008 101.8] 2020 1935 —jse] 638) 13| 415} 128
019 183.0 | 238 | 24 1854] 1692 17.08 —~fussl el 29| 28] 188
1930 Ha4]288) Iz oluBin —l2a2] ¢15) 87| 200] 205
193t 25113185] 854} sio| @t ~tizr2{ s3] 255 236) 144
023 s63|11zg| s81f w702 a1 E]| $30] 3234 3T0] L4
-t TRE|M31] 029} 087 | 1883 s3] e|{1070] 300] 2| Fe2} 1 ¥
1924 311282 T12i1268 1058 as| 273 {1ava] 3] 2| 14] 166
1025 g5 1802 Myiwmry|wsjwis! w3{1as]| 453 40| 2] 3 Q7
1038 8.8 137.37 484 | 1ovz)| 12 f el 55{1708]| #s0] 2u| 195] F2B
057 B8 1282) B85 |78 )17 {828 | (6711488 238 334| 28| D30
1928 B2l1254) vz 7134z |1532) Beiwis]| 385] 430| s m| 1N
1929 Bl uez) 22 e[ 1841|17.78] @S| 1r | s x12| 443] 1 44
1930 §38)1616) doz|wes 129 |1452] 123|408 4.28) d 48] B 48| LD
1031 6.3 e60] 37| 7Ta5 1001 ]1024] &1 Tri| 26| TSR] e8| 67
1932 M2 s 18| 876; 8.8 82| 81| s reaa) 12¢| 33| 07
103 M8 881 359 2! 750 7491 85| 50| 310] tosl 233[ 0B

* Dashes indicate data not availabls,

Bources of data:

Cdcuhﬁnnbymthwhnedumwhubhlswﬂ. inelusive.
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TABLE 41
AKNUAL UNWEIGHTED AVERAGES OF MONTHLY Faimwm Prices, CALIFGRNIA, YEARR

Beepwwe Jouy 1, 1910-1932
Year
b?zi.nnin‘ Beaf | Ves! | Hoge | Sheep jLamba] Milk | Milk [Butter] Eggs iChick< Wool [Horms

uly I | eattls | calves fat ans

%1 d‘olﬁ?a; 39“?8?; JGH?‘; mm cenis | confe | cantsr i conis | cents | doliar

Dounds] pownde| pounds| pownds|poundal prunds| poand | pound | desen | pound | pound | head
1010 52| 667 78| 5.19] 625 a54] 332! 308] 288 Me}| 13.6] M0
1 H £5) 623| 6324 434] B.12| 1 60]| 33.0] 809 283 M| 12.8] 1M
wia S M) 882 8.7 460] 562 4.58] $7.53}f 32¢]| ¥Xo| M 1£.8] MY
mws 4631 7251 7R 482: 5601 234] 328} 81.3] 9] 157 134} 1%
1014 838 ) T.4¢] 7.8 5471 848 214! 3O} HWS]| 2038 53] 15} 119
1913 8I15) 74r| 686 S5.081 7.07] B4 M 3] D0B]| 207 58] 10.5] 112
w8 T09) BGT| 209] 768 S06] 232 3BB] S4.F)]| 43| IFS)] 3WT] L2
w7 ges | VIE| M o8] 1002|1262 284 | 504] 46.9) 4164 323) 508 14
w8 s 1072|1565 1861281 ] ROp| O4.3] B0 4687 301} 461} 111
1019 $681 || 81] p.70 11 08] 332 604] 61.7] BL.1: 205f #4851 100
1920 782) 8781142 632} 347] 3.13| 55.58] 536 4311 2881 1874 108
02 08| B21| 958)] 532} 8.18] 2902| 455] 43.3] 48] B8] 107 ]
H2e 83| Bis| 9.48] 74711108 2821 f23] 466 M 5| MO M3 ]
1] 645 ) B28| 7.84] 753 |11.:2f 24| hirg] 47.0] M 1| MG 327 9z
024 643 B 37 (1018 78R 1147% 264] 45¢] 46.B] 376 258 387 or
1923 882 421320 B 43| 1235 260] 53.3: 51.2) 356 2621 354 91
1928 704 | 08| 1258 767 | 1187 284 49.2 47.0] 32.1] 26.1] 8.8 83
127 2|68 ] € 78| B2/ 1266 288 405 4681 269] 2435] 3L.2 Bl
1923 p.3 |12 war| 8451296 267) 53 £ 40.2] 325 | 204 327 i)
192% 885 |11.82] 1023 | T2 | 1032 2.84]| 45.B| M4 5] 31B.4] M2 235 78
1930 88| 18] B85| 448] 7081} 226 32 8] 33.8] /2] A9] 158 [ 3
183l 498 6.38] .13 ) .11 | 534 1.38] 258, 28] 0| 17.7] 108 54
1982 £15] 598 ) pe2| 2.19) 4.5} 1.55] 2081 20.7] 180] 1438 8.5 52
Your

b?inning Barley|Wheat| Cata | Corn | Hay JAHalfalCotton] Pots- | Beuns| Or- | Lem- jApples

uly ¥ toes anges | ona

cenis | ceals | caniy | cenis Jo%r;doﬂg; cents | cents |dollars doﬂg;inlﬁ;;dolhﬂ

dunnel | aarel | ket | buskat | T | paand | buskel | buskeb | | bished
] 571 p18] 49.2) BLE} 9.37] 0.5 — 9581 2.8 —_ —1 0.8
{1 H 78j 218] 55.3] BB 2 11.32]10.10 —{wsif 284 _— —i 005
Wiz .2 4] 48] B80 ) 14.31] 130 —%1 5] 2o8] 10é4] 3.39] 0.85
s 0| o482} 541 661} 12.30)] 9.15 —1 7023} 83| B4€] 371] 1.18
pricd 54 11087 40.5] w8 8IB] T —1 M8} 279 1.78] 384 082
1815 80| M| 47.9] 0.1} 10851 9.42 —] #s.8] 8.11]| 1.33] 202 0.8
e g7 11626 TI.2] 1275 ) 14.46] 13.59 —{1Mé] 530 3.¢4] 3.73] 1.00
1017 185.1 | o8| BWBE]ITE] 15.14] 1882 —il1358) 6821 2.76] 328} 1.08
1918 e | fze| OO I7T| BTG —{137.7] 4m]| 40r] B3] 18
nig 1555|210 8| 184 257{N.T — {201} 4d48] 343] 23] 27
szo wWoliTee) B1]1325]1888]18.12 —l1me] 850 257] 2,08 1.5
1 +4 3 sg2o|1us8) 8] Boj127R{NE} 6| 120.8] Ri5] 2o0] 2.87] 189
1ez2 aRo|155) 83.9] 65| 1867113828} 232] 0591 §.56f 3.73) MAIV] 157
pi- 721 1oae] S:3]10R8 1324|1508 A 1358 3407 1001 233 184
1924 WO 1579 BE7{ 1414090 1008 2643]1435] 435} 3.07] o4} 103
025 20| M7 A 12 I3 |I1358) MBI €| 428] 30t 2.4t .58
1626 sralmrel 49| 0] 197|127 Mefi143.8] X48) 205) 131] l.1%
1057 sre{Izel Myl i1]|1247 || 1B 1I7.5]| S8} N O7] 48R] 1.6
i 7ilisg] g2l 13517l 167e] 137 004] 487 R ER) 22! 122
wie ssejnz1] sse|lies)e vl lone] 160 151.7) 500 330} O8] l.83
i gz 2] 414 W5 18.68;:11.38] 03 108.4] 506)] BoE} 2751 O
19: 48] 82.5] 4| G561 5.88] 0. $3] 6381 1.72] 150] 2871 0.8
1932 28| 0] 3| 52.2[ s8] TR 8.8] s72| 1gd]| 1.16] 3.461 087

* Dashes indicate data not available.

Sources of data:
Caloulations by suthor bassd an data presentad in tablas 18 to 39, inclosive,

fe3}



TABLE 42

ANRUAL WEHgHTED AVERAGEE OF MowTarY Farw Prices, Darsroesia, Carzvpax
¥rxags, 1910-1932

bo:ign‘ Besf | Veal | Hogs | Sheep iLambe Milk | Miik |Butter] Egge !Chick-] Wool |Horsms
January I | cattie | calves fat s
doibag; eou?g;- doli?g; sou%; ma;;; dnii;:g} cents | conla | oaniz | oenis | cents | doflars
: L
Pounds| pounds pounds| prunde| pounds pownts| pount | peand | docen | pound | prend| iong
1010 663 o08] 848} 333] coe] 3EI] su) MM1] W2T| el 61| L
1w0is B8] g4 sm| ¢s6] s07: 36 Wyl WI] WI] U 13L| 184
W1 572 645] 048] 443 5587 a7s] 8568} 393 Y| M3} 148] M?
Wi 653 To4) 7] A36] 565 3358 %) 338} WMo M| ue| 1m
1914 6% Te8] 7es| 502} ooe] 918 3038)] w0 WL 1B4) M| M
1915 608 753] ees: 57ii asz] 315 2w 7| | 188 198] s
1218 e3e) 78| 7] 6] Ter| 3B 30| 02} wA| 181} Me| 3
my? 807] 61| 1348] ves] 15 54| 950 452 w3} WI| 08| 76| 3
T | 03] ow|1805 11 j1ast] 298| o] 7| 51 WOl Wi M
Wi e8s s mdt] pref12s4f 13 o7 S M| OE)| W] B1] e
1920 esjioss 1ane] B45]11.75¢ 350! 75| 31| a0 2wl BO| MW
wn 0d2] BOU7) osd| 12| 783] I} 0] 4| 8.7] | HE| o
Wz 635 B5]1002] e86]1038] 485 87} @0 N4} By 332] W
%23 ots] #3s] 883 Tl 8] gEt) 834 48| 338) We! 2]
924 648] 7921 8.30] 7.18] 1095] 258} dsel 470 B3| B3| M|
1025 682) o0sf1280] B2 1249] a6 B3 i Si.1) 878 e} M) W
w26 691 98771348 7ea|1190] 285 o} 405| 325 | 03] =
1927 T4 1001 ] 1108 7ee 180} 267 o3| #75| o 3| 3R] B¢
1928 e72|i180] 080 B3 1238) 245 M4} 15| We] BR[| B3] w©
020 06x 1192 1040] B 12 1205] 288 s004{ 482| 831) we| o] ®
1920 7e5|1042] ous| 555| ave| 248 03] W| ] Mo| 17E]| s
1531 Bes)| 780} o6BE} 53%] 638 206) W2} NE! 7| W2| B W
1832 453 56T 416] 230 490] o0 8] ] M1] ws]| so]| 2
143 403) 58] 413] 2881 4] 162] nel nvy oyl 7| 1| s
beginaing |Barley|Wheet | Oste | Corn | Hsy |AlfaitalCotton| Poter | Renas| O | Lem- |Appies
January i toss Angos | ons
cents | eenis | cendz | centz | dolisrs] dollars] cante | eente |dolinrs d‘oﬁg; dalf;:;t dotlars
beinhed | bushst | bkl | bushet | o PR o L ereres | e |7 P O D
1910 sgsjloze) 852 B9l ose] B M — it 243 - —| 95
195t s60)] BT 4} 502) 828 wsr} 957 —ling! 57 - —| &8
1912 78] 9540 B61) ol 13001 1108 —| sos) 34| 17! 278| 088
153 688 M.2) s6.4] BE| 1490 120% —f @8] 287 18| 43| o0e
1514 sa4) gra] e 853] s 082 —] 9! 285 17| ITT| oM
16 ar7j1rs]| ol @7! aen] s2e - B1| 3] 1) 1]l o5
1516 716 11.7) 58] 9ol 1r14] 1078 —|nes) 3z} 213} 286| o2
w7 113.3 [ 194 4| 8i6] 1702 16.68 ; 1587 —|1677] am} a8 42| 100
w18 167]2128]| 00.3}192.0] 10.8¢ ] 18.92 —|1385] 545 898} 407 L3230
w1e 13872127 9325183 1858 ]| 1882 -1 4] €35 298| 1| 1.68
W20 Mo 2178 oreimiz| mos]| 282 —lamal; s00| 8s7| s8] 1.7
12 8]1300)] 6757 010|120 ]| 102 —liaso} 38| 38| 381147
b1 3 G1i111.8) 563 B pas 22¢] Mmof1ns) s42) 37| 3Tr} L4e
1523 Ne2jlzé) 616 w2 R 1437] 3o|nes) s78) 211) 276 144
1924 100.1 ] 1308 75.06 1277118781842 253 /1280 40¢] 2 1.8 ) 144
1925 834117 688 138211588 | 1543] 28| 1708 éi#7| 3 07| 2O} 154
1926 8781136 8% 474 e8I | 28] 17|37 3 208 SE| 107
1927 BEIIN8] B8 HES 1151 1208] 196|138 ] 2B} i8] 538 1. ¥4
1528 T4 1M8) 63713571223 | a2l 187 w2s) 2| 4| M| 1 U
1929 TLOI 194 617 1191} 1504 | 17461 183} 1375| 809 36| 30| 1.4
1330 Go8] 00C] 485 10661233 |y 1811320} I} M) M) 088
1831 456 86.5) 3731 Mme| ¢gmMm{wiz] 7o} 1me) rw}| 180} 372} 0N
1932 02| 9.1 Mo 873 7o7{ T9r| es| 67| %) 15} 275 O&
023 30] e8] i Wy 741 795] 9si sl 13 1001 28] 036

* Dashes indicate data oot avalluble.

Bourees of data:

Calculations by author based on data presented in tabie 1 snd tables 18 to W, lnclusirs.
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TABLE 43

ANNTAL WEISBTED AVERAGES OF MONTHLY Fagy PricEs, CALIFORNIA, YEans
BeeiryIiNeg JULY 1, 1910-1932

b?‘:mng Beef | Veal | Hoge | Sheap |{Lambel Milk | Milk {Butter] Eggs !Chick-l Wool [Horses
uly 1 cattie | calves fat ans
isﬁ;g; Mﬁ; 595?&;608?55 doﬂ;lg; duf?era cants | canfs | cents | caniz | cente | doliora
e na| pawnds| posndofovinds| pawnds| pounds| pand | paund | dasen | poind | pownd| head
1916 582 857 797) 523 041] 254 334 30.4] rs| 160 14.4) ME
1911 LX) &8 6.3 [ %] 5.25] 230 28] 3P| ZH.1 Hns 128 154
1913 s.12| 682 &777 4.83] 5.78] 253 870 24| 258 MI| Me| &2
1918 581| 73] 7.71] 456} 580] 2.4 2321} 80.7] 298] 65| M.T| 120
1918 837 | 777 745] B38| e6p]| 2 14| 30.5| 1| 22H| 15.2] BR| 11D
915 g36| 747] eas| B91| 735) 32| 1.3 25| 2B4| 153 20.8] U2
1918 786 807 E.¢h 7.38 | 10.08 232 a5 4.8 334 17.4] 3186 112
1917 gos) 912 18| 1075 1355] 284] 500] 459 04| 2] 514] 14
Hi8 eS|z 60 (1061 ]12.70) 290 G4.3) B39 482] 2839} 473) 111
g 9565|1150 | 1M 56) o871 1231} B.32| 688 61.6| 48] 29 4| 46.3] 1R
920 792] o768 |11¢6] 693 ] Be2| N3] 537 L7 40.3] 22| 28} 1B
1831 600] B2 | pas| 56| 030 202 44.7| 428 322! MA| D 2]
i~ ga0] R10| 58| 7231|1118 282 G20 456.8] B3.¢{ VL] 308 88
1028 41| 828 Eat] 745 | 11.15] 2.7 SL.1| 47.7] $36] B¢ 8.1 ]
Hi2é G50) BErl o) 74| 11.85] 354 47671 #4.8] 36.7] 2B.1) ¥MN:2 97
05 688] s42|13.25] 8838|1285 ] 280! 525 BRG] M.A] 23] 3.8 ]
1928 vyo1) g88{1e71] 761 | 11.85)] 23.84| 40| 470] 308 265] 248 82
1957 85|18 9.0] B16] 1215 288 41| 46.3] W8] MHe] 307 8t
1628 g1 | 1208|038} B3¢]12.2p| 247 GLB| 88| 31.5] 267] 31 i
1939 fob|1132) 0 28| 7.32) 900 S.54) 4527 43.9] ¥o] M2 B1 F{ ]
1933 gtt]| 9.18] 89y | 56| 603} 238 BEG| 33| WG| JWE] 58 .3
1931 ¢58] 830 523 8.13]| 5.4} 185] 5.1 83| 18] 179 107 54
1932 4191 508) 3.¢4] 28] #3587 1585| 20.7| #1.8] 1811 M 9.7 52
Year
bnfinning Barley| Wheat] Oata | Corn | Hey ;AMalfa|Cotton| Pota~ | Hosns| Or- | Lem- JApples
uly 1 toes anges | ots
. centz | oente | cents | conis M‘;ﬂ: dﬂu:’;l cents | canis [dollars doue.rth dou:g dollars
veiovat | bmeral | bocael | begat |7 % (P | pma | e | waehet [T | e
1918 566| 9237 4e8] @18] 9F: B0 ~* 80.3]| 281 _ — | 0.85
1811 .2 nio) .3 ) 8B P| 18.71] 083 —{108.2] 286 - — i 083
1012 636} 958 G63) 8 4]13.72}1 11.%8 —] 83.8) 285) S0I} 347} 082
1913 648 4.1 B8} 8611128} §.19 — | 88.3] 258] 230 9.55] 1.81
1914 58851987 45.1] 8 4] B.I11} &8 —i 71.2] 68| 1.72] 243} 0.2
1915 58] 9.7 476 W2 1040} 20 —| s0.27 3.1} 18] 1.08} 077
1948 6] o3| 9.9 1260 DU | 13 — | 153.8] 4811 234] 2.0%] 0.9
1617 187.5 | 207.4| 880 1588 18.16 [ 17 %4 — 1 1386.8] 6.38] 284] 326 1.4
lgis 1M 4| 235 | 8o 8| 1918 13.34 1 17.08 — | 144.59] 4.80] 338 3.93] 143
01s 15883268 2.6 198.7 | 20.14 ] 3008 — | 26.7] 445] 863 s 14] 111
ip2a Wwed] 1| s29| 1254 0676 — |2088] 348] 2.88] 203 1.8
il 618 e 83.7] S6.4 | 1u B4 1101 17.1|190.6] 3.6 3 00) D O3] 1.68
02 as5]mee] a1.4] o517 18,377 2- 2 1004] 345] 288) 3.3%] 144
123 78i{1we2| so4losslrastlmaye) 303013051 3.739] 1.43] 2233 143
1024 weel5raf elios| 8BS 1859 BT 1808 £41] 3.1} A3 1.48
1035 ap gl Mrs) S0 Nzo 1825|1340 ) M E 1888 ] 4381 8.30) 2.78) LS
1028 61811317 s mr 8138 19.45) 148} 140.0) 347 285} 193 102
1037 %08/ 1265) 66.56] 1284} 5208 4.30] 26.7| 1183 3.17| 3.95] 4.47] 142
s T4l 188 53.0] 1351 .30 | 18 43 20| 928 451 295} 28] 110
102¢ g4l 117s) o433 s 15.13] 178 M631] 4831 B 0] 433 152
%8 #we| mel s19] nngiwes|11.13] 13| 109.8{ 306 373 233 0.67
1681 484 8246 235.2] 5.5 948| 0.83 53] 67.8] 1.78; 144] 297] 077
1932 25.7| 5.0 0B8] S8 2] B84 4.88 Yl 54.77 1.78; 108 B.301 0.5%

® Dashas indizate data not avallabls.

Bources of data:
Caloulations by suthor based on data presented in table I and tables 18 to 39, inclusive,

[
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TABLE 44

EsTiMATID BrasoNir FarM Pricks, CariroanNia, 1910-1833

. Pesoh-| Peare | A Cher- - ./ Al
Yeoar Rise [Coton mr Grapes e u;rz‘l- bt ﬁi Prases] n:&
dollars | conts {dollare |doliars ‘dolinra doliars (doliars {dolfiars |dotlars |doliars |dotiars |dniiars
per | par | per ion|perton jper ion jper lov per ion | per ion | per tan | per ion | per lon | per fon
bushel | pound
1010 0.85 32 i B 1 ) 12 1 0 160 5B ki) »4 -
1811 075 18 -_ i as ] L H 3] 133 344 ]
1w 0.8 i85 _— 1 34 33 0 o8 &3 0 4 e
1913 100 138 -— 2 0 a7 5 X b1 115 n3 ns
1914 1.00 7.8 —_ i3 14 3] .14 133 n 18 w3 Fo
1013 0w ] 112 — i % -3 112 7 00 -2 ] ng
1018 078 ol &80 b1 i &6 3] 158 ) i s 78
wT 178 WMo T.® 13 i 5 55 158 140 140 350 ”n3
w8 190] 300 995 & 41 H 55 171 117 00 08 asé
e 267] 430 .17 55 -] 50 87 3006 m aon 508 0
920 1.31] 0.0 13 13 BS & 15¢ 5 254 262 530 305 my
021 1.15] 17.0] 7.2 " & ] 35 108 158 3 443 1)
922 1.1 —1 1814 82 48 ] 1] 2008 54 150 400 F
£628 in -1 18.9% -1 - ] 31 108 4% 196 3 80
104 1.08 -] 9.14 H M Fi 14 18 a0 [§::] 450 o
025 1.7 -1 B3t M4 2 5 &1 ¥} k: ] [§ 410 00
1928 1.31 -1 9.25 27 40 24 % 190 - 88 90 424 30
197 1.13 -} 9.28 - H 57 .14 158 55 4] ¥id s
1928 .88 —1 48 17 2% 5 52 158 3 113 430 350
929 1.88 -1 7.28 3 &2 n 8 196 o7 196 He 48
1930 6.8 — 1 7.48 18 20 28 33 148 58 85t | I8 10
031 6.58 -1 733 » 15 0 -] 8 ] st S i62
g 6.5 — 1| 8.5 12 F 11 F - - -] s B35t | 200 | i6d
1953 in — | sooff 18t 27 15t 0t ] [ 724 ®Nr B | I

* Dashes indicate dats not available.
t Bubject to revision.

Bouraes of data: See discumion of sources of data in Appendiz A on pages 42 to 47.
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TABLE 45
ANNUAL INDEX NUMBERS 6F Fans PRICES, CALIFORNIA, YEARS BROINNING

Jowny 1, 1910-1932
(July, 1924 to June, 1926 — 100}

Liveatock and Eveatouk produsta Crops
Yeur ARl Field
h?:ﬂy} e AR Meat | Dairy | Poultry | All Greina | other | Fruite

i producta | products than

| graina
W 70 7% 68 80 81 o [T} &8 8
91 i 7 81 T ) ) 78 & 8
1918 ™ 7 &7 84 78 o7 % 68 [
913 73 7 72 4 &7 ™ % & 8
1014 a3 73 72 7 [ 78 5B %
1915 8 7% 70 w 84 8 7w | e &
1918 o0 & 8 B2 57 62 plv 3 0 &t
1917 1 12 13 104 17 T 153 1% 0
1918 188 128 13 122 uz 138 19 21 130
{311 152 i 20 138 8 163 18 58 L)
1926 133 108 13 116 73 u7 1S s 165
1921 109 81 78 100 101 119 52 84 137
1038 105 el B4 108 m 109 85 Y] 120
1028 81 ] 82 104 100 8 85 13 )
1034 104 4 88 95 e 108 13T e 104
1925 04 103 1] 168 to7 113 i i1 106
1028 ] 57 o8 w0 o a1 88 &7 91
127 03 58 102 106 0 14 100 83 1i0
1028 3 108 13 103 57 o1 1 1.1 89
1658 0% 28 164 13 o 115 82 108 126
1938 7% " ] ™ 7 75 5@ T 78
1631 58 58 55 o0 & 5 4 52 82
1632 il ' 45 ] 58 45 E 1 £ 47

Bouroes of data: Calenlations by the author based on data prewsnied in tables 7, 8, 41, and $4.
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TABLE 48

Awwuar INpxx Nusmaers oF Faru Prices, CALIFoaNtA, CarLxnpas YEaRd, 1810-1553
{1910-1914 = 105}

Liveatock and livestook prodocta Crops
podeur | A1 Flold
Jumusry ]| acts | AL | Meat | Datry | Poultry | All | Graios | other | Frum
apimals | producta | products than
faine
w0 | 9 | 103 100 108 1e3 n.| s “ %
i1l o9 ] ] 8 ] 101 o b 151
w12 | e | 100 P 108 5 ™ 110 1o =
s | us | 13 104 103 100 120 108 1t 13
1914 o 1668 109 &8 el ™ 97 " o
198 93 6 163 14 v o 0% ] 8
wis | e | 108 108 o 07 120 phes 1 1e
1917 143 138 30 1i9 130 47 1.5 213 18¢ )
9318 188 153 177 142 i6y 198 4] 10 1
i 203 i78 b1 1] 131 151 218 28 318 11 3
1920 215 17E 167 146 7 340 288 228 2350
wer | o | 119 135 128 160 17 138 i
- 1922 149 125 184 128 34 ] 18t H H 147 173
1923 183 180 121 133 122 132 I8 20 122
w | s | o1 e 12 124 128 10 183 10
ws | e | Mo 143 132 138 18 158 183 14
1626 133 138 7 1321 122 134 126 i3 138
e | | o1 144 pres 109 130 127 " 134
528 43 137 i+ 137 1ig 4 124 130 143
oy 147 148 53 128 M 150 31 ] 174 148
980 | 128 | 118 e 107 10 134 P s 12
wr | ow 2 o8 P ot 87 s ™ 8
we | e s 72 P o p” = 7 %
ws | e " e p 7 & » 2

Sources of datn: Caleulstions by the author based on data presested in tables 7, 8, 40, and 4.
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TABLE 47
Awxvaln Ivpex Noaeres oF Faru Prices, CarrroeNia, Carznpar YEARS, 19101033

(1924-1938 = 109)
Livestock and Hvestock producis Crops
poJemx | A1 Freld
Josnninel rod !l AL | Meat | Dairy | Postry| Al | Graims | e | Fruits

animals | products | products than

Zrains
we | n 77 70 - % | e 0 & ®
Wi | n 86 - o 7 P st 8
wmz | e 7 p & 7 % 81 e o
wiE | s 7 7 5 8 " P = o
v | @ 76 7 n pe . | 5 b
T = 72 % o P 7% s s
wie | & M 75 75 o Pt ™ P %
wr | | 104 107 8 138 151 %0
1918 134 128 122 118 134 139 158 130 o
we | e | s m 128 150 158 1% 35 157
1920 158 129 157 134 He 168 151 46 184
w3 | 05 @ 83 100 108 13 % 8 w
W | o1 o 88 100 P ns = st pre
wm | wm s 8 107 101 P e 165 ”
W | ws o u o 108 P 11 118 8
wss | 1 | e 100 15 4 113 118 12 14
we | ® | we 108 pee 01 “ | = P ®
wr | s p 100 101 " e ® e P
ws | wms | 1 m 102 e 101 5t P 105
wes | ws | 108 1 103 fre 106 - 108 108
we | w2 pos 5 o u " n e 100
111 -3 86 a8 - j. 68 a8 & .1 38 [
1962 48 $ -] 52 57 47 3 48 i3
w | om 0 e - 8 5 pre 5 5

Soumcfdn{&:calsmhﬂnnsbythelnthmbmdandaéammtedintabiu?,s.m.nnd.H.
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TABLE 48
ANFEUAL Tpxx Novuseas or Fasum Parces, Caleroania, CaLzspar Years, 1810-1933

{1p13—31914 = 109}
Livestoek and livestock producta Crops
Year Al :’:eld
= ¥
?:t?lnr;rn? p]::& All Heat Dairy | Poultry Alt Gruins oth: Fruits
animals { products | producta than
STaics
1810 2% 103 100 108 162 [} S 3 » [
st ] ] ] " ] 103 o . H
it o8 100 -1 10¢ ] “ 112 10 53
1013 113 10 14 102 158 120 103 11 is
W4 % 106 109 » 195 ™ 97 52 -
818 s ] 105 87 o %0 103 93 5
s 114 183 108 o 1at 120 w7 i3 118
wn 143 136 150 118 120 7 i%8 31 m
s 188 183 177 143 i3 108 218 10 1]
319 208 178 ik ] 181 81 m 3 2i8 H
1220 ne 17 187 188 74 2406 305 f ] 350
el 147 132 190 133 i 160 7 113 173
- 1932 143 125 134 123 i 181 H1H 147 "
123 152 135 m 125 i3 133 i18 m 1
1924 138 124 121 120 24 138 is0 is2 120
1935 154 | MO 143 133 38 102 1855 = i
1926 188 132 147 121 123 134 120 153 128
birng 134 129 144 17 08 130 514 M3 14
1028 143 137 153 137 113 44 124 80 143
1820 147 140 163 128 124 150 118 el ] s
1830 128 118 187 107 10 134 o« 48 s
1931 &7 87 - -3 8¢ a7 5 [ 58
192 & a3 F; 4 5 . ] o5 ] 74 '3
1033 i o8 a7 -3 &7 % o | n

Sources of data; Caloulations by the author bused on data presected in tables 7, 8, 40, and 4.
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TABLE 47
Axwvan InpEX NoMBzERs oF FagM PricEs, Carrrorita, CaLenpan YEans, 1810-1923

(19241928 = 100)
Liveatork and Hvestook producta Crops

Yesr AH Field

inning| prod- . “ropa .
January 1| uats All Meat Dairy [ Poultry Al Graink other Fruita

animais | products | produsts than

greins
1810 k41 w 70 82 85 o7 70 8l i
L5234 ™ 73 68 1] i ] i i a1 85
151% o 74 85 8 ] [ 81 68 83
1813 82 7 72 |+ 83 84 kid 70 0
1014 8 76 ™ n BY [\ I 73 &1 a5
181% 87 ki 78 b B3 3 ki a2 a2
1818 2 78 75 78 5 84 ki) 89 83
017 13 . 1A 104 B 107 08 133 131 o0
1518 34 123 123 113 134 138 158 130 140
pi] %$e 133 137 B i 158 188 135 167
1820 155 29 uz 134 44 188 35f 46 184
1031 105 ] 83 106 108 112 i3 81 127
1922 207 M Bé b b ] 113 2 1 127
1923 23 ] 85 187 il [ 87 105 [}
1924 % o 84 3 o2 o7 i 113 88
1925 334 L] 100 jic 114 113 18 113 lid
1925 % 100 1 a7 i M . 88 94 %8
77 ] ] 100 181 0 o 8 8 -]
1838 102 pii 118 182 -} 101 81 1} 165
1638 165 108 114 18% 108 - 108 & 108 109
1080 g2 48 95 88 85 [ k#1 92 100
i<t 42 36 it 58 58 o2 3 58 85
1032 48 1 50 52 57 [ 14 40 6 48
1138 4 80 4T 2] 55 3 48 8 [~ ]

Bources of data: Calculationn by the author based on dat)a presbnted in tables 7, B, 40, and 44,
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TABLE 48

Anxval INpEx NUNBERS oF Fazx Paiczs, Uwrrap States, CaLzxpas Toans
1910-1833*
{1p10-1514 = 109}

" Livestock and Zvestock products Crops
ear
beginuing  iAllproduet LG*
Dairy Poultry Frulte Ol
January & agg:h products | products Graios mh.:: wnnu::l
e 108 I w00 104 o E 118
1) ] [ ] | ” [ 4 . we 104
ioie N [ ] 103 101 108 1] "0
icls 100 108 161 o8 s o m
194 10% 1 e 108 108 ) [
F11H 101 s u 1 in ] [
i8is n? 118 10 18 b+ n [} ]
7 1 171 123 156 37 ”ny 11,4
1918 200 19 152 188 m 2 0
sl 0 04 171 05 m f: )
1 08 e 1 3 m g o
92l 118 w E 4 86 112 148 105
1022 1 1 134 138 e 32 il
-3 1 08 H 145 HH 1 -
i 1M 108 4 e i M 18
1 -3 147 138 2 14 144 158 188 s
1998 136 144 it 155 in in 1%
107 1 o7 - 4 338 i m
1028 13% 1 ) e 1% 20 4 168
- 138 54 12 s m 1 180
1998 nr 2 - b 180 158 108
1t o0 o L] ”» L} » -
132 57 ] = -] “ 1] L
193 [ ] w [ ] k] ] = .
* Index numbery converted to the 1010-1914 base by considering the nnweighted sverage of the
oauthly index pumbers for this period, on the A: &:ub.,mualaﬁ.mum:.q‘-iln “ ad
in:
1pi0-1580: T B. Dept. Yn!ﬁnok of ure, BREE: 1015-1090. 1981,
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TABLE 49
ANNUAL INDEX NUMBERS oF FarM PrIces, TWELVE BELEOTED HrarTEs, CALENDAR YEARS, 19101932

(19101914 == 100)
Yenr beginning Now Pannaygl- Narth .

January 1 York vania Ohio Indisna Town Missourf Dakota | Alaboma Taxns Utah Oregon | Californis
1910... m 100 103 103 104 160 10 m 110 108 167 o}
1811 20 ] 1] 84 87 87 103 <103 ] ] a7 1]
1012, 0 102 101 100 ) 100 101 g1 o ] ] ]
w3 ] 100 hli <) 108 o 105 B i 103 100 2] 113
104... i) 14 105 108 108 100 100 6 6 101 102 w0
19015 0w 102 M 102 108 107 mn 85 [ 108 106 [
1018, 18 s 120 118 120 m 131 116 12 135 M 114
.. 1 171 181 178 182 1 202 178 180 179 168 143
1018... 185 M an 145 207 168 2 230 b2 103 191 186
wie.. 200 e ne 205 ns 200 238 B0 ¥ 1] 202 198 03
100, it ] F11] 0 189 L 188 284 u 220 13 195 218
1021... 145 40 130 110 104 113 123 100 107 118 18 147
1082, 134 128 127 118 H n 116 144 134 24 e W
wa.. 44 138 133 110 118 111 109 18 170 130 ’ 119 133
1024.. 129 130 134 118 122 115 123 1980 189 14 1y 135
1923, i 154 1.1 148 "8 141 15% 188 158 154 e 154
1026, 188 180 154 140 14 13 180 ni 128 143 138 133
1097.. 163 154 w 130 . 13¢ 135 137 132 131 143 133 154
198, 154 188 154 137 "5 145 120 150 152 148 144 Ly
19%9.. 169 168 145 140 148 145 128 148 145 150 6 147
1030...... 142 14 129 13l 128 124 100 108 il 12 108 138
1031... 108 104 o1 8 86 86 85 ™% n. ” 78 8

% 7% 63 58 50 62 50 53 5 bt 63 o'
4

Bources of data: Bes foolnoles to table 18,



