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Summary 

T HE Dlinois Farm Supply Co. serves as the wholesale organi
zation for farmer-owned cooperative oil associations, or county 

service companies, and other associations purchasing farm supplies in 
Dlinois. It is a cooperative corporation of the capital-stock typ_ 
one of the 13 business service units of the Illinois Agricultural Asso
ciation, which is the State general farm organization. 

The membership in 1936 consisted of 62 county service companies, 
3 cooperative marketing associations, and a State-wide grain market
ing 8.Ssociation. About 99.5 percent of its business in 1936 was done 
with the county service companies. 

The capital structure of the company consists of three classes of 
capital stock: Common, class A preferred, and class B preferred. On 
August 31, 1936, the capital stock outstsnding consisted of 68 shares 
of C!lmmon stock, 1,082 shares of class A preferred stock, and 2,600 
shares of class B preferred stock. 

Management is vested in a board of nine directors, who are elected 
annua.lly by the member county service companies in nine districts. 
The general manager is selected and employed by the Dlinois Agri
cultural Service Co., with the approval of the board of directors of 
the Dlinois Farm Supply Co.; he is responsible to the Dlinois Agri
cultural Service Co., which, in turn, is responsible to the Illinois 
Farm Supply Co. 

Sales of the Dlinois Farm Supply Co., including both brokerage 
and trading transactions, increased from $155,900 in 1927 to $6,291 ,1i00 
in 1936 and totaled about $23,600,000 for the 10-year period. Petro
leum supplies, principally gasoline, kerosene, distillate, and lubricating 
oil, represented 87 percent of the sales in 1936; and non petroleum 
supplies, such as tires, paint, and insecticides, 13 percent. 

Net income of the company, after allowance for Federal income tax, 
advanced from $1,760 in 1927 to $270,400 in 1936. For the 10-year 
period the net earnings ava.ilable for distribution totaled about $1,100,-
000, or approximately 10 times the amount invested in the company 
by stockholders. Of this to-year total, about $875,000 was returned 
to the member companies in the form of cash patronage dividends 
and about $160,000 retained in surplus for operating, expansion, and 
contingency purposes. The balance was paid as dividends on pre
ferred stock. 

IV 
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The company at the close of 1936 had assets totaling $562,900 and 
liabilities amounting to $291,550. The liabilities included $241,250 
of dividends payable, which were paid shortly after the close of the 
year. After allowance for the payment of these dividends, the com
pany had $6.21 of current assets for each dollar of current liabilities. 
Net worth consisted of $110,770 in capital stock and $160,580 in 
surplus. It is significant that surplus, which represented retained 
earnings, amounted to $1.45 for each $1 invested by stockholders. 

Memher county .eroWe companies.--Sixty-two farmer-owned county 
service companies were members of the Illinois Farm Supply Co. in 
1936. These companies served farmers in 99 of the 102 counties in 
the State. They operated 161 bulk plants, 50 retail service stations, 
and 516 tank trucks, and served approximately 49,000 member patrons 
and 28,000 nonmember patrons. The principal supplies handled were 
petroleum products, tires, paint, and insecticides. All supplies were 
purchased from or through the State company. 

The county companies are cooperative capital-stock corporations 
organized under the Agricultural Cooperative Act of Illinois. The 
capital stock consists of three classes: Common, class A preferred, and 
class B preferred. Common stock is provided for membership pur
poses, class A preferred stock for financing purposes, and class B pre
ferred stock for the purpose of insuring continued affiliation with the 
Illiuois Farm Supply Co. 

The county companies are controlled by boards of directors selected 
by the membership. Managers of the companies are chosen by the 
boards of directors from applicants approved by the Illinois Farm 
Supply Co. Truck salesmen and other employees are selected by the 
managers of the companies, with the approval of the boards of direc
tors. Truck salesmen provide and operate their own trucks and are 
paid on a commission basis. They are held responsible for all credit 
they extend to their patrons. 

About 75 percent of the sales of the companies are delivered direct 
to farms. Some companies operate retail service stations where the 
usual motorist supplies and services are provided. Companies that 
operate no service stations usually have dealer agents, who buy on a 
dealer basis and sell to the members at retail. 

Gasoline is the principal petroleum product handled. In 1936 it 
represented approximately 60 percent of the total sales of the com
panies; kerosene amounted to 11 percent; distillate and other fuels, 7 
percent; lubricating oil, 10 percent; grease, 1 percent; and nonpetro
leum supplies, 11 percent. 

c 
The most important factors affecting the cost of operating county 

companies are volume of business, type of sales, and efficiency of 
management and operation. In 1936, the average cost of operation 
for all companies was 2.52 cents per gallon or unit of product handled. 
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This is a reduction of about two-thirds of a cent frolll the operating 
cost in 1929. 

Total savings of the companies increased from $60,900 for 10 com
panies in 1927 to $1,357,300 for 62 companies in 1936. The gain 
came from increased business and operating efficiency and the forma
tion of additional companies during the period. 

After dividends on preferred stock are paid and reasonable amounts 
are placed in surplus, the balance of the savings is paid to members 
in the form of cash patronage dividends, which for 1936 totaled 
$1,070,052 for the 62 companies and averaged about $22 per member 
patron . 

.Assets totaled $4,283,750, or an average of $69,090 per company, 
in 1936. The bulk of the assets were of a current nature, principally 
cash, accounts receivable, and inventories. Fixed assets including 
land, buildings, and equipment for the 62 companies averaged about 
25 percent of the total assets. The ratio of current assets to current 
liabilities, after allowance for the payment of patronage and preferred 
stock dividends, was 3.75 to 1 at the close of 1936. 

Net worth of the county companies in 1936 consisted of capital 
Btock totaling about $1,094,300 and surplus totaling $1,376,700, indi
cating that the equity of stockholders was about 58 percent of total 
assets of the companies. 

A large part of the success of the TIlinois State-wide purchasing 
system may be attributed to the method employed in coorclinating 
the control of both the State and the county companies. This system 
of control is unique in that it runs up and down-the county com
panies control the State company, yet at the same time the State 
company exerts stock and advisory influence over the county com
panies. Possibilities for further expansion of the service and volume 
of business by this group of cooperatives lie in increased membership 
and increased use of petroleum products by farmers. 

During 1937 the State company extended its purcbasing service 
to farmers' cooperative elevators, cooperative livestock shipping B8B0-

ciations, and other cooperatives affiliated with member organizations 
of The TIlinois Agricultural Association. The principal supplies pur
chased for this new group are feed, seed, fertilizer, fence, twine, and 
similar types of supplies. Further expansion in this field is expected. 



Appendix A.-Organization Forms 

STATE OF ILLINOIS 

Articles of Incorporation of Illinois Farm Supply Co. 

To Hon. LOUIS L. EMMERSON, 
Secretary of State, State of LUinoiB. 

We, the undersigned, all of whom are engaged in the production 
of agricultural products and a majority of whom are residents of the 
State of illinois so engaged in the production of agricultural products, 
do hereby form a nonprofit cooperative association with capital stock 
under the provisions of the Cooperative Marketing Act, enacted by 
the General Assembly of the State of Dlinois. 

And in pursuance of such act and for the purposes of forming such 
organization, we hereby adopt the following Articles of Incorporation, 
and we do hereby state as follows, to-wit: 

(a) The name of the association is ILLINOIS FARM SUPPLY COM
PANY. 

(b) The purposes for which it is formed are cooperatively to pur
chase and distribute for and to its members oil, machinery, equip
ment, and supplies used and needed in the production of agricultural 
commodities, to do all things necessary and convenient in connection 
with the cooperative purchasing and distribution of oil, machinery, 
equipment, and supplies for the members of the associstion and with 
nonmembers of the association, provided that the oil, machinery, 
equipment, and supplies handled for nonmembers in any fiscal year 
shall not exceed the total of oil, machinery, equipment, and supplies 
handled by this association for its own members during the same 
period; and also generally to promote the general welfare of the mem
bers of this association and to provide better and more economical 
methods for purchasing and distributing oil, machinery, equipment, 
and supplies used in the production of agricultural products; and to 
have and exercise all the rights and powers necessary to carry into 
effec~ the purposes for which said association is formed, and to do 
any and all things incident to the above purposes. 

(e) The plllt'e ;'here the principal business of the associstion will 
be transacted is at Chicago, in the County of Cook, State of Dlinoill. 
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(d) The term for which the assoeiation is to exist is 60 y~ars. 
(e) The management of this association shall be vpstcd in a board 

of directors consisting of nine members. 
The term of office of each director shall be 1 year or until his Rlle

cessor has been duly elected and qualified. 
The following persons are hereby selected to serve as diro<-toMl 

until the first annual meeting and the address of each of slIch dinl<'u'nI 
is set opposite his respective name, viz: 

N.. AcIdr,,, 
M. O. VanBuskirk _______________________________________ OnelOO,I1I. 
A. R. Wright ___________________________________________ Varna, Ill. 
E. D. Lawrence _________________________________________ Bloomington, ID. 
O. F. Tullock ___________________________________________ Rockford, III. 
M. O. Lambert __________________________________________ Carthage, Ill. 
W. A. Dennis ___________________________________________ Paris, Ill. 
L. R. MarchanL ________________________________________ Gal .. burg, Ill. 
Harry Jewell ____________________________________________ Monmouth, iii. 
Sam Sorrells ____________________________________________ Raymond, Ill. 

(j) The association shall be organized with capital stock. The 
capitol stock shall be divided into preferred and common stock. 
The preferred stock shall consist of 2,500 shares to be designated lIB 

class A preferred stock of the par value of $100 per share, and 2,500 
shares to be designated as class B preferred stock of the par value of 
$1 per share, and 500 shares of common stock of no par value, and 
no preference is granted to the shares of common stock. 

The nature and definite extent of the preference and privilegPA 
granted to each class of stock is as follows: 

Both class A and class B preferred stock shall be entitled to draw 
cumulative dividends at the rate of 7 percent per annum to be paid 
only out of the net earnings of the corporation when and as such 
dividends shall be declared by the board of directors of the corporation, 
and all dividends declared upon the preferred stock shall be paid 
pro rata upon class A and class B preferred stock without prererenc~ 
of one class over the other in such payment of dividends. 

Neither class of preferred stock shall be entitled to receive any 
further dividends beyond those hereinbefore provided for, and in case 
of the winding up or dissolution of the company the holders of the 
preferred stock shall be entitled to receive pro rata the proceeds of 
the assets of the corporation until the par vallie of each outstanding 
share of preferred stock shall have been realized and paid together 
with cumulative and unpaid dividends thereon, and thereafter the 
holders of the preferred stock shall not be entitled to receive any 
further distribution from such assets. But all the balance of such 
assets shall be distributed among the holders of the common stock 
so far as may be consistent with the provisions of said Cooperative 
Marketing Act. 
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No dividends shall be paid on any share of stock at a rate greater 
than 7 percent per annum, and all further distribution of any income, 
after setting aside such reserves, surpluses, and working-capital funds 
from deductions as may be determined by the directors within the 
limits prescribed by the terms of said Cooperative Marketing Act 
shall be made to the members of the association only on the basis of 
patronage. 

Tbe proceeds of the sale of preferred stock shall be used to provide 
working capital for the coiporation. Shares of class A preferred stock 
can be redeemed by the corporation out of the funds of the corpora
tion whenever tbe use of such funds for such purpose shall not be 
required for carrying on the business of the corporation after 1 year 
from date of issue and at a premium of 5 percent. The shares of pre
ferred stock so redeemed during any fiscal year shall be determined 
by lot under rules and regulations to be fixed by the bylaws or from 
time to time fixed by the board of directors of the association. 

The common stock of the corporation shall be issued to and owned 
by local cooperative supply companies under the control of the county 
farm bureau or such other cooperatives or farm association as the board 
of directors may from time to time determine. 

Shares of common stock shall not be transferable as a matter of 
right. 

In witness of all of which the incorporators have hereunto sub
scribed to these articles of incorporation on this 4th day of March 
A. D. 1927. 

M. G. Van Buskirk, John M. Winkleblack, Harry W. 
Watts, Goo. H. Rudy, L. F. Boyle, B. F. Mitchel, 
Geo. L. Stanford, H. T. Marshall, Goo. F. Tullock, 
V. Vaniman, R. A. Cowles. 

STATE OF ILLINOIS, 

Oounty oj Oook, 88: 

I, John H. Kelker, a notary public in and for the county and State 
aforesaid, do hereby certify that on this 4th day of March A. D. 1927, 
personally appeared before me M. G. Van Buskirk, one of the sub
scribers to the foregoing articles of incorporation, and personally 
known to me to be one of the same persons who have so subscribed to 
the foregoing articles of incorporation and acknowledged that he 
and the other subscribers to said articles of incorporation duly exe
cuted the said articles of incorporation for the purposes therein set 
forth. 

In witness wbereof I have hereunto set my hand and aJlixed my 
official seal all on t~ day aod year first above written. 

J. H. KELKER, 

Notary Public, Oook Oounty, lU. 
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(As ampnded Dl'('tlm bl'r 12, 11134) 

BYLAWS OF ILLINOIS FARM Sl7PPLY CO. 
ARTICLE 1 

Namt, Purpou, and Location 

SECTION 1. Name.-The name of this corporat.ion 8h .. 11 h~ the 

Illinois Farm SuppFy Co. 

Sec. 2. Pltrp08e.-The purpose for which it is formpd is ('ooprra· 
tively to purchase and distribute for and to its members machin~ry, 
equipment, and supplies used and needed in the prOOuction of agri
cultural commodities, to do all things ner.essary and convenil'nt in 
connection with the cooperative purchasing and distribution of ma
cbinery, equipment, and supplies for the members of the association 
and with nonmembers of the association, provided that tho ma
chinery, equipment, and supplies handled for nonmembers in any 
fiscal year shall not exceed tho totul of machinery, equipment, and 
supplies handled by this association for its own members during the 
same period; and also generally to promote the general welfaro of the 
members of this association and to provide better and more ec.onomical 
methods for purchasing and distributing machinery, equipment, and 
supplies used in the production of agricultural products; and to have 
and exercise all the rights and powers necessary to carry into e/Tm,t 
the purposes for which said association is formed, and to do any and 
all things incident to the above purpose. 

SEC. 3. Place of bttsine88.-Its principal office shall be located at 
Chicago, Ill. Other offir.es for the tran.artion of busincMS m .. y be 
located at such places as the board of directors may from time to 
time determine. 

ARTICLE 2 

Capital Stock 

SECTION 1. A'Utlwrized amOllnt.-The capital stock shall be divided 
into preferred and common stock. The preferred stock shall consist 
of 2,500 shares to be designated 118 class A preferred stock of the par 
value of $100 per share, and 2,500 shares to be designated 811 c11iS8 B 
preferred stock of the par value of $1 per share, and 500 sharee oC 
common of no par value, and no preferenr.e is granted to the sharee 
of common stock. 

(a) Class A and class B preferred stock shall be entitled to draw 
cumulative dividends at the rate of 7 percent per annum to be paid 
only out of the net earnings of the corporation when Bnd as such 
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dividends shall be declared by the board of directors of the corpora
tion, and all dividends declared upon the preferred stock shall be 
paid pro rata upon class A and class B preferred stock without 
preference of one class over the other in such payment of dividends. 

Neither class of preferred stock shall be entitled to receive any 
further dividends beyond these hereinbefore provided for, and in 
case of the winding up or dissolution of the company the holders of 
the preferred stock shall be entitled to receive pro rata the proceeds 
of the assets of the corporation until the par value of each outstanding 
share of preferred stock shall have been realized and paid together 
with cumulative and unpaid dividends thereon, and thereafter the 
holders of the preferred stock shall not be entitled to receive any 
further distribution from such assets. But all the balance of such 
assets shall be distributed among the holders of the common stock 
80 far as may be consistent with the provisions of said Cooperative 
Marketing Act. 

No dividends shall be paid on any share of stock at a rate greater 
than 7 percent per annum, and all further distribution of any income, 
after setting aside such reserves, surpluses, and working-<lapital funds 
from deductions as may be determined by the directors within the 
limits prescribed by the terms of said Cooperative Marketing Act 
shall be made to the members of the association only on the basis of 
patronage. 

The proceeds of the sale of preferred stock shall be used to provide 
working capital for the corporation. Shares of class A preferred 
stock can be redeemed by the corporation out of the funds of the 
corporation whenever the use of such funds for such purpose shall 
not be required for carrying on the business of the corporation after 
1 year from date of issue and at a premium of 5 percent. The shares 
of preferred stock so redeemed during any fiscal year shall be de
termined by lot under rules and regulations to be fixed by the board 
of directors of the association. 

Class B preferred stock shall be sold only to and purchased by the 
Illinois Agricultural Association. The Illinois Agricultural Associa
tion shall have the right at all times to subscribe, pay for, and vote 
such class B preferred stock in such amounts as it may desire to 
subscribe and pay for on a basis of $1 per share. 

(b) The common stock of the corporation shall be issued to and 
owned by local cooperative supply companies under the control of 
a county farm bureau or such other cooperatives or farm associations 
as the. board of directors may from time to time determine, and with 
the approval of the county farm bureau in which such coopera.tive 
or farm association-may reside. Shares of common stock sblllt no& 
be transferable as a matter of right. 
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The common stock held by any member may be fortoitNi by tho 
association upon an affirmative vote of throe-fourtl!8 of all momho .... 
of the board of directors. The value of any inteNlRt of the mom .... r 
at the time of such forfeiture shall be conclusively and l''1uil"hly 
appraised by the board of directors and payment therofor mRtlo to 
such person as provided for in the Cooperative Markoting Act. 

SEC. 2. Treasury stock.-Treasury stock shall be hold by the a""o
ciation subject to disposal by the board of directors and shall noither 
vote nor participRte in the dividends or pRtronnge eRmings. 

SEC. 3. Lie1!8 on stock.-The associRtion shall have first lien upon 
all shares of its capital stock and upon all dividends and patronage 
earnings declared upon the same for any indebtedness of the rCllppctivc 
holders thereof to the association. 

SEC. 4. Stock tra1!8jer8.-Transfers of preferred stock shall he mad" 
only on the books of the corporation, and the old certificates, properly 
endorsed, shall be surrendered and canceled before a now certificate 
is issued. The stock books of the corporation shall be c\olM'd against 
transfers for a period of 20 days before the day of payment of a 
dividend and before each annual meeting of stockholders. 

ARTICLE 3 

GOf}~rnm~nt 

SECTION 1. AuthoritY.-The supreme authority of the 8BfIOCiation 
shall rest in the shareholders or representatives of the shareholders. 

ARTICLE 4 

Muting of Shar~ho'd~rs 

SECTION 1. Annual meeling.-The shareholders shall mr,et annually 
each year in Chicago, TIl., or elsewhere in the State of IIIinois, during 
the month of October, on a date to be determined by the board of 
directors. Ten days' written notice shall be given each shareholder 
of the annual meeting. 

SEC. 2. Special meeting8.-Special meetings of shareholders may be 
called at any time by the president, by a majority of the board of 
directors, or by the written request of shareholders representi1lg 0116-

third of the same. Notice of such meeting shall be mailed to each 
shareholder by the secretary at least 10 days previous to the date of 
the proposed meeting. 

SEC. 3. Adjourned meeting8.-If less than a quorum shall be prese1lt 
at any regular or special meeting, enid meeting may, after the lapse 
of at least 1 hour, be adjourned from time to time or day to day by 

,a majority of the members or shareholders present; after 3 consecutive 
days, those present shall constitute & quorum. 
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Any meeting at which .. quorum is present may also be adjourned 
until such time or upon such call as may be determined by majority 
vote of those preSent. 

At any adjourned meeting at which .. quorum shall attend, any 
business may be transacted which might have been transacted if the 
meeting had been held as originally ea.\led. 

SEC. 4. Power of shareholders.-The voting shareholders shall have 
the power (a) to elect, at the annual meeting of shareholders, directors 
to fill vacancies in the board of directors, and to remove any director 
for cause; (b) to have authority to amend the articles of incorporation 
and bylaws of the association; (c) to consider and pass upon questions 
of policy for the association. 

SEC. 5. Quorum.-At any meeting duly called and held, .. represen
tation of 80 percent of the shareholders shall· be deemed .. quorum 
for the transaction of business. 

SEC. 6. Fiscal, year.-The fiscal year of the association shall ter
minate with August 31 of each year. 

SEC. 7. Orchr of Intsinus.-The order of business at all meetings as 
far as possible shall be as follows: 

(a) Calling of roll. 
(b) Reading of and disposal of any unapproved minutes. 
(e) Reports of officers and committees. 
(d) Unfinished business. 
(e) New business. 
(j) Election of directors. 
(g) Adjournment. 

ARTICLE 5 

Board of Directors 

SECTION 1. Number.-The board of directors shall consist of nine 
members to be elected at the annual meeting of shareholders and serve 
for .. term of 1 year or until their successors are duly elected and 
qualified. 

SEC. 2. Nomination by districts.-For the purpose of making Ii 
nomination for the election of members to the board of directors, the 
State of Illinois shall be divided into nine districts, designated and 
defined as hereinafter set forth. 

The members of the association within each district shall make 
nominations from such district for election to the board of directors, 
such. nominations to be made at or prior to each annual meeting. 
Additional nominations from each of the several districts may be 

." 
made by any shareholder from the floor. Such person or persons so 
nominated shall be resident of their respective district. 
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In the election of such nominees to membership on the board of 
directors, only one nominee from each district shall be ell'Cted to the 
board of directors. The districts shall be compostld of the following 
counties: 

West.-Rock Island, Henry, Mercer, Warren, Henderson, Knox, 
Hancock, McDonough, Fulton. 

Oe1ltral.-Bureau, LaSalle, Stark, Marshall-Putnam, Peoria, Taze
well, Livingston, Woodford. 

East.-McLean, Ford, Iroquois, DeWitt, Champaign, Vermilion, 
Macon-Piatt. 

West-Central.-Adams, Schuyler, MOBOn, Logan, Brown, CRM, 
Menard, Pike, Scott, Morgan, Sangamon, Christian. 

Southwest.--Calhoun, Greene, Macoupin, Montgomery, Jersey, 
Madison, Bond, St. Clair, Clinton, Monroe, Washington, Randolph. 

Southeast.-Shelby, Moultrie, Douglas, Coles, Edgar, Clark, 
Fayette, Effingham, Jasper-Crawford, Marion, Clay, Richland, 
Lawrence, Cumberland. 

South.-Perry, Franklin, Jefferson, Wayne, Edwards, WablU!h, 
Hamilton, White, Williamson, Jackson, Saline, Gallatin, Union, 
Johnson, Pope, Hardin, AIexander-PullU!ki, Massac. 

Northwest.-Jo Daviess, Stephenson, Winnebago, Carroll, Ogle, 
Whiteside, Lee. 

Northeast.-Boone, McHenry, Lake, DeKalb, Kane, Cook, DuPage, 
Kendall, Will, Grundy, Kankakee. 

SEC. 3. Removal.-At any regular or special meeting, any director 
of the association, for cause, may be removed from office by a two
thirds vote of the shareholders present. Such director shall be noti
fied by the secretary of the proposed meeting to hear charges at least 
10 days before said meeting, and the notice shall specify the charges 
to be presented. Said director shall have an opportunity to appear 
in his own defense, either in person or by attorney. 

SEC. 4. Meetings.-Regular meetings of the board of directors shall 
be held quarterly at such time and place as the directors may elect. 
Special meetings may be called at Chicago, m., or elsewhere upon 

. order of the president or petition of one-third of the directors. 
Any kind of business may be transacted at a special meeting. 
Notice of special meetings shall be mailed by the secretary to each 

director at his post office address of record at least five days before 
the date of the proposed meeting. Attendance at any special meeting 
by the director shall constitute waiver of the required notice. 

SEC. 5. Quorum.-A majority of the board of directors sh .. 11 con
stitute R quorum at any regular or special meeting. 

SEC. 6. Powers.-The board of directors shall havecompiete manage
ment of the affairs <If the association. 
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The president and secretary shall have power to borrow money in 
.the name of the association, providing such authority has been 
granted by the board of directors at a regular or special meeting. The 
board of directors may choose and fix the compensation of the officers 
of the association as herein named, each of whom, except the secretary 
and treasurer, must be a director 

SEC. 7. Oonflicl.8.-No member of the board of directors shall be 
allowed to vote on any question in which he may have a personal 
interest conflicting with the interests of the association as a whole. 

SEC. 8. Per diem and expense8.-The board of directors may vote 
themselves per diem and traveling expenses for attending meetings 
of the directors and for the transaction of such business as shall be 
authorized or approved by the board of directors. 

SEC. 9. Ab8ence and vacancies.-During the temporary absence, 
inability, or refusal of any officers of this association to act, the board 
of directors may elect one of the members of said board of directors 
to act IlS such officers pro tempore, and who, when so appointed, 
shall possess the power of such officer. 

Vacancies in the board of directors shall be filled for the unex
pired term by the remaining members of the board of directors at 
a regular meeting or special meeting called for that purpose. 

SEC. 10. Limitation oj powers.-Rules and regulations which the 
board of directors shall issue from time to time shall constitute by 
reference a part of these bylaws and shall be binding upon the mem
bers of this association and upon anyone doing business with the 
association. The acts of all officers or agents in excess of their author
ity shall not be binding upon the association. 

SEC. 11. Executive committee.-The board of directors may appoint 
an executive committee of three members and authorize it to conduct 
such business between regular meetings of the board of directors as 
said board may designate. Members of the executive committee 
need not be members of the board of directors. 

SEC. 12. Bonds.-The board of directors shall require the general 
manager and other officers, agents, and employes having the custody 
of any of its funds or property to give to the corporation a bond condi
tioned for the faithful discharge of the duties of such person, and in 
such amount and with such company or party as surety as the board 
of director shall require or approve. The cost of such bonds shall 
be borne by the association. 

SEC. 13. Audits.-The board of directors, named in the articles of 
incorporation, shall have an annual audit made of the records of the 
business of the association for submission to the members at their 
annual meeting. The board of directors may have other audits made 
from time to time whenever they shall deem such audits necessary. 
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ARTICLE 6 

OjJiurs 

SECTION 1. Election.-At the close of each annun! m..eting the 
directors sholl hold a meeting and shall elect II president, vice presidrnt, 
secretary and treasurer; all ollkers shall be members of the b""nl .. r 
directors except the secretary and treasurer, who nllly or m"y not be 
directors. The officers shall assume their dutips immediately arwr 
election and sholl serve until their successors shall have bl'en 0101'1,,>,1 
and qualified. 

SEC. 2. Re1TlfYlX1l.-Any officer may be removed for CaUse by two
thirds vote of the entire board of directors. The secretm-y or president 
sholl notify such officer in writing of the chargC' .. against him at 1'>lUIt 
10 days before the meeting to consider the discharge and s"id officcr 
sholl be given an opportunity to appear in his own behalf in person or 
by attorney. 

SEC. 3. President.-The president shall preside over all meetings of 
the directors, and regular and specin! meetings of the voting share
holders; shall execute personolly, or through an agent duly authorized 
by the board of directors, in behalf of the association, all contracts, 
deeds, or other instruments which have been approved by the board or 
directors; and sholl have genern! supervision and administrative 
contl,'O\ over oll the affairs of the aasociation. 

SEC. 4. Vice president.-In the absence or disability of the president, 
or his refusn! to act, his duties shall devolve upon and be discharged 
by the vice president. 

SEC. 5. Secretary.-The secretary sholl be custodian of oll books, 
papers, records, documents, official sen!, and property of the association 
except as otherwise authorized by the board of directors. He shall 
conduct by himself, or through such assistant secretaries and other 
subordinates as sholl be authorized by the board of directors; such 
correspondence as may be delegated to him by the hoard of directors; 
sholl serve or cause to he served, printed and published, such notices 
as shall be required by law, by these bylaws and by resolutions of the 
board of directors; sholl keep the corporate records; shall act as secrp
tary in the meetings of shareholders, of the board of directors and the 
executive committee, and sholl perform such other administrative 
duties as shall be assigned to him by the board of directors. 

The secretary shall present to the board of directors at their monthly 
meetings a statement of the business of the association for the previous 
month. He sholl also attend the annual meeting of the association, 
present a complete record of the previous year's business, giving an 
itemized statement of the total expenditures and income for the year 
and a detailed report of the resources and liabilities of the association, 
and such other information as the board of directors may rf'''luire. 
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SEC. 6. Treasurer.-The treasurer shall have charge of the funds of 
. the association and pay them out as ordered by the board of directors. 

He shall keep an accurate account of receipts and disbursements and 
submit a monthly report thereof to the board of directors at their 
regular meetings, and oftener, if required; also give a full and complete 
report for the fiscal year to the annual meeting of the shareholders. 
He shall deposit all interest earned by the association funds to the 
association's account. 

ARTICLE 7 

Membership Agreements 

SECTION 1. Member8hip contract8.-The company may make and 
execute agreements with its members requiring its members to pur
chase all supplies for any period of time exclusively through the com
pany or any facilities created by the company. 

SEC. 2. Eriforcemem oj comract.-The company shall have the right, 
in the event of a breach or threatened breach of the purchasing contract 
executed by its members, whether provided in the purchasing contract 
or not, to exercise any or all of the followiug remedies in law or equity. 

(a) LiA.J.uidated damage8.-To recover as liquidated damages specific 
sums from members breaching any provision of the purchasing con
.tract regarding the purchasing of supplies as called for in the contract. 
If a specific sum is provided for in the contract, such sum shall obtain; 
otherwise the sum recoverable as liquidated damages shall be ten 
percent (10%) of the gross purchase price of such supplies purchased 
outside of the company. Such sums as liquidated damages shall not 
be regarded as penalties. 

(b) Injunction.-In the event of any breach or threatened breach 
of the purchasing contract by a member, the company shall be 
entitled to an injunction to prevent a further breach of the contract. 
Pending the adjudication of such an action, and upon filing a verified 
complaint showing the breach or threatened breach, and upon filing 
a sufficient bond, the company shall be entitled to a temporary 
restraining order and preliminary injunction against such member. 

(c) Specific pe7jormance.-If a member who has executed a pur
chasing contract with the company refuses to purchase his supplies 
of the company the company shall be entitled to a decree for specific 
performance for the delivery of such product. 

SEC. 3. Cost of litigation.-In the event the company shall be re
quired, either in law or in equity, to enforce the provisions of the 
purchasing conh~t upon a breach or threatened breach thereof, and 
the company shall prevail in the prosecution of its claim against a 
member, such member paying all costs, premiums, expenses, and 
attorney's fees of the company, and all such costs and expenses shan 
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general reserves sball be kept separate and the dist riblltion of III.lch 
savings sball be made to members on a basis of patronnge. 

(b) Tbe manner and metbod of performing such I!<'n-lce shall be 
determined by the board of directors of State Company. 

(c) To charge and collect for such eentml purcho.~ing service 8111'h 
brokerage, agency, and factor's fees and "",,·ice charges whic'b thp 
board of directors may from time to time estahliRh; Milch f"PM, huw
ever, at all times sball be equal to the costs of maintaining BIICh 

service plus a reasonable amollnt for creating a surplus or Tellt'rve. 
Brokerage charges on gasoline and kerosene in bulk shipment ... shall 
not exceed one-quarter cent per gallon and on lubricating oils not 
more than 2 cents per gallon, except in Bueh instllnt transartionA, 
because of unusual market conditions, otber brokerage chargps sball 
be made, to effect equal advantages to all member companies. 

(d) To determine and set aside reserves and surpluses to provide 
for the general capital requirements of State Company. 

(e) To establish, maintain, and furnish members trade marks, cAllor 
schemes, and such otber trade standards that may be np,edecl from time 
to time. Each member shall be given terminable licenses for the use 
of all trade marks and color scbemes adopted by State Company. 

(j) To establish, maintain and improve from time to time standard 
specifications for merchandise and supplies as a basis upon which 
such .merchandise and supplies shall be purchased and furnished to 
local companies for resale. State Company shall also furnish Buch 
other engineering data and information for installation of equipment 
which members may Deed from time to time. 

(g) To give all members equal advantage in supplies purchased by 
it for members and all price bases that in no wise discriminate 811 

between members in the same division and signing similar agreements. 
II. OO'lLnty Oompany agrees: 
(a) To purchase exclusively all supplies through its agent and 

representative, State Company, during the term of this agreement. 
(b) To allow State Company to deduct or collect from County 

Company or from the person from whom supplies are purchased, the 
charges for service that are fixed by the board of directors from time 
to time. 

(c) To subscribe for __________ shares of class A preferred stock in 
State Company, of a par value of ,100 per share, and to pay in full for 
35 percent of such stock subscribed at the time of execution of this 
agreement and to evidence the balance due on such subscription with 
a promissory note or notes dated ____________________ , due in 
__________ months from date, with interest at 6 percent per annum, 
made payable to State Company or order. Stock issued and in pay
ment for which DOtes have been given shall not be delivered to the 
owner until such notes, with interest, have bMn paid in full. 
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County Company warrants that its paid-in capital stock as of the 
date of the execution of this agreement is $ __________ , and agrees 
to subscribe and has herein subscribed for an amount of class A 
preferred stock, at par value, in State Company, equal to 10 percent 
of such paid in capital stock of County Company. 

County Company further agrees to subscribe and pay for additional 
shares of class A stock on the 1st day of April of each succeeding year 
during the term of this agreement, the par value of such additional 
shares to be equal to 10 percent of the additional paid-in capital stock 
of County Company since the next preceding 1st day of April. 

(d) To allow State Company to create such reserves and surpluses 
out of the net earnings as the board of directors of State Company 
shall determine, County Company waiving any right to the distribu
tion of savings or earnings by way of a patronage refund until the 
board of directors of State Company shall determine that the capital 
requirements of State Company are sufficient. 

(e) To become a member of lllinois Agricultural Auditing Associa
tion and to have audits made at stated intervals, or whenever re
quested by State Company, with the right on the part of State Com
pany to use sqch audit reports, with similar reports of other county 
companies, for the purpose of comparative analysis, and to permit 
State Company to disclose the contents of such audits to other county 
companies. 

(j) To maintain in the distribution of supplies grades according 
to standard specifications and requirements issued or modified by 
State Company from time to time. 

(g) To pay promptly to State Company all statements or invoices 
made to it by State Company for services performed or merchandise 
furnished under the schedule of fees and costs determined by the 
board of directors of State Company. 

(h) To furnish to State Company monthly, on or before the 15th 
of each calendar month, a statement, on forms approved by State 
Company, which shall show the financial condition of County Com
pany for the preceding month and for the full fiscal year up to tbe 
end of such preceding month. 

(i) To allow State Company the opportunity to approve any appli
cant for the position of manager of County Company. 

(j) To carry on its business operations in conformity with uniform 
and standard trade practices or merchandising methods as may be 
recommended and approved from time to time by the board of direc
tors of State Company. 

(k) To use every reasonable effort, with other county companies 
operating in adjoiniDg territory, to adjust all differences and contro
versies in reference to territorial operations and business relations 
with members of such adjoining county companies, and that in the 
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absence of ability on the part of such local count.y companies to 
agree on proper adjustments of such differences, to submit same to 
State Company for determination. . 

(I) County Company hereby msk"s application for membership in 
State Company, and, if accepted, hereby subscrihf's for one shore of 
common stock in State Company and agrees to pay the sum of $1 
therefor. 

III. It is mutually agreed between the par/us: 

(a) That this agreement is one of a series of similar agreements 
executed by members of State Company d('siring to operate a8 pro
vided for herein, and that the success of State Company and of all 
other county companies operating under similar agreements is de
pendent upon the faithful performance of all the obligations contained 
herein by County Company, and that State Company, in its own 
name, for itself, and for the use and benefit of other county companies 
shall have the right to enforce this agreement in one or all of the 
methods provided for in the bylaws of State Company and under the 
provisions of "The Agricultural Cooperntive Act." 

(b) State Company shall have the right to purchlUle supplies or 
merchandise on order of County Company in the name of such County 
Company, or in its own name for and on behalf of County Company. 

(c) That all of the provisions of the bylaws of Stole Company are 
a part of this agreement and are binding upon both parties hereto 
as though written herein. 

(d) That this agreement shall continue in full force and effect for 
a period of 3 years from the date of execution and until the 31st day 
of the month of March next succeeding; and shall remain in full 
force and effect for each successi ve 3~year period thereafter unless 
written notice of cancellation be given by either party to the other 
during tbe month of June preceding the termination of the first or 
any succeeding terms. 

(e) That this agreement shall supplant and terminate any member
ship agreement covering the same subject matter that is in existence 
at the time of execution of this agreement; all rights, however, of 
the parties up to the date of this agreement shall not be affected by 
this agreemen t. 

In witness whereof the parties have placed their hands to duplicates 
hereof at ______________ , Illinois, this ______ day of ____________ , 
A. D., 19 ____ . 

MATE COMPANY: ILLINOIS FARM SUPPLY Co. 
By ________________ , President. 

COUNTY COMPANY: 
By ________________ ,PretridenJ. 
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MEMBERSHIP AGREEMENT 

Class B Member 

This agreement, made and entered into by :>nd between lllinois 
Farm Supply Co., hereinafter called State Company, and ________ _ 
______________________________ County Farm Bureau, hereinafter 

called Farm Bureau: 

Witnesseth 

Whereas, State Company is a cooperative supply association, or
ganized under The Agricultural Cooperative Act, for the purpose 
of supplying a central buying and purchasing service to its members, 
such members being local cooperative supply associations, cooperative 
marketing associations, and farm organizations affiliated and cooperat
ing with the Illinois A"aricultural Association, State Company being 
ready and willing to perform a central buying and purchasing service 
for its members i and 

Whereas, Farm Bureau is a county farm bureau affiliated and cooper
ating with th~ Illinois Agricultural Association and interested in or 
engaged in the distribution of farm supplies on a cooperative basis, as 
agent for members, and is qualified to become a class B member of 
State Company as defined in the bylaws of State Company, and Farm 
Bureau is ready and willing to engage the services of State Company 
for such central buying and purchasing service. 

In Consideration of the Mutual Obligations of the Parties 

I. State Company O{/Tees: 
(a) To establish and maintain purchasing supply divisions, under 

which divisions State Company will carry on a service of central pur
chasing and buying of merchandise and supplies for Farm Bureau and 
all members of State Company which sign similar agreements. The 
manner and method of performing such service shall be determined 
by the board of directors of State Company. 

(6) To maintain a separate accounting system for all members 
signing a similar agreement, and all costs properly belonging to each 
division shall be charged against it and all savings or earnings in 
excess of general reserves shall be kept separate and the distribution 
of such savings shall be made to members on a basis of patronage. 

(e) To retain such trading income or charge and collect such broker
age, agency and factor's fees and service charges for such central pur
chasing service as the board of directors of State Company may from 
time to time deter~e or establish. Such income, fees, and charges 
shall be in line with custom and practice of those handling similar 
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merchandise, but at all time.s shnll equol the cost of maintaininjlBlwh 
service plus a reo.sonable nmount for creating a surplus or ..... rrvt'. 

(d) To determine and set aside reserves and surpluses to provide fur 
the generol capitol requirements of State Company. 

(e) To establish, maintain, and furnish members trade mark., color 
schemes, and such other trade standards as mny be needed from time 
to time. Ench member shnll be given terminable Iict'nses for the UM 

of all trade marks and color schemes adopted by State Company. 
(f) To establish, maintain, and improve from time to time standllfLl 

specifications for merchandise and supplies as a bR8is upon which BItCh 
merchandise and supplies shall be purchR8ed and furnished to membt>". 
for resale. Stllte Company also shall furnish such other engin('rrinjl 
data and information for instollation of equipment which memhr". 
may need from time to time. 

(g) To give all memhers of a division equal advantllge in supplies 
purchased by it for memhers and all price huSes that in no wiRe dis
criminate as between members in the same division and signing similar 
agreements. 

II. Farm Bureau agrus: 
(a) To purchR8e exclusively all merchllndise and supplies throu!(h ill! 

agent and representative, State Com pliny, during the term of thi. 
agreement, as, if, and when State Company shall determine to be the 
exclusive purchasing agent for its members in the handling of such 
respective line of merchllndise, provided, however, that this provision 
shall not obtain R8 to field and grass seeds. 

(6) To payor allow State Company to deduct or collect from Farm 
Bureau or from the person from whom supplies are purchlllllld, the 
charges for service that are fixed by the board of directors from time tc 
time. 

(c) To olIow State Company to create such reserves and surpluses 
out of the net earnings R8 the board of directors of State Company 
shall determine, Farm Bureau waiving any right to the distribution 01 
savings or earnings by way of a patronage refund until the board 01 
directors of State Company shall determine that the capitol require
ments of State Company are sufficient. 

(d) To waive, relinquish, and release any claim or claims against 
State Company to any part or portion of the undistrihuted surplus or 
reserves of State Company in the event Farm Bureau shall, for any 
cause, cease to be a member of State Company, and to surrender snd 
deliver to State Company any and all shares of common stock in Stllte 
Company which it may hold. 

(e) To become a member of Illinois Agricultural Auditing A880cia
tWn and to have audits made at stated intervals, or whenever requested 
by State Company, with the right on the part of State Company to use 
such audit reports, with similar reports of other farm bureaus for the 
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purpose of comparative analysis, and to permit State Company to 
disclose the contents of such audits to other farm bureaus. 

(f) To maintain in the distribution of supplies grades according to 
standard specifications and requirements issued or modified by State 
Company from time to time. 

(g) To pay promptly to State Company all statements or invoices 
made to it by State Company for services performed or merchandise 
furnished under the schedule of fees and costs determined by the 
board of directors of State Company. 

(h) To furnish State Company quarterly on or before the 15th day of 
April, July, October, and January, respectively, a statement on forms 
approved by State Company, which shall show the financial condition 
of commercial accounts of Farm Bureau for the preceding quarter 
and for the full fiscal year up to the end of such preceding quarter. 

(i) To carry on its business operations in conformity with such 
uniform and standard trade practices or merchandising methods as 
may be recommended and approved from time to time by the board 
of directors of State Company. 

0) To use every reasonable effort to adjust all differences and con
troversies wit.h other farm bureaus operating in adjoining territory in 
reference to territorial operations and business relations with members 
of such adjoining farm bureaus, and, in the absence of ability on the 
part of such local farm bureaus to agree on proper adjustments of 
such differences, to submit same to State Company or Illinois Agricul
tural Association for determination. 

(k) Farm Bureau hereby makes application for membership in 
State Company, and, if accepted, hereby subscribes for one share of 
common stock in State Company and agrees to pay the sum of $1 
therefor. 

(l) To execute from time to time such supplemental memoranda as 
may be required by the board of directors of State Company as, if, and 
when it may appear necessary to cover other conditions and limitations 
that shall be required to effectively handle and distribute certain lines 
of merchandise. 

(m) To operate the distribution service herein contemplated within 
the limitations of the Capper-Volstead Act and of the Agricultural 
Cooperative Act of illinois, as amended, approved June 21, 1923, and 
to allow the advantages of membership only to persons who are 
members of Farm Bureau and are in good standing as heretofore or 
hereafter defined by the board of delegates of Illinois Agricultural 
Association. 

(n) To carry on the distribution service contemplated herein in its 
own name and to its own members without transferring and assigning 

82954°-38--0 
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the obligations herein to any other person or persons without the 
consent of State Company. 

I II. It i8 mmoolly fl{J1"ud between the parlU«: 
(a) That this agreement is one of a series of similar agrppmpnlll 

executed by c1asa B membera of State Company dpsiring to operate 8S 

providE.>d for herein, and that the success of State Company and of all 
other farm bureaus operating under similar Bgret'menta is d"pend"nt 
upon the faithful performance of 1111 the obligations contained h" .... in 
by Farm Bureau, and that State Company, in ita own name, for its"IC, 
and for the use and benefit of other membera shall have the riltht to 
enforce this agreement in one or all of the methods provided for in 
the bylaws of State Company and under the provisions of the A!(ricul
tural Cooperative Act. 

(b) State Company shall have the right to purchase supplies or 
merchandise on order of Farm Bureau in the name of such Farm 
Bureau, or in ita own name for and on behalf o(Farm Burt'au. 

(c) That all of the provisions of the bylaws of State Company are a 
port of this agreement and are lIS binding upon both partieR hereto lIS 

though written herein. 
(d) That this agreement shall continue in full force and effect for a 

period of 3 months from the date of execution and shall remain in full 
force and effect for each successive 3 months period thereafter, unlefls 
cancelled upon written notice of cancelation to be given by either 
party to the other at least 30 days prior to the termination of the 
first or any succeeding terms. 

(e) That this agreement shall supplant and terminate any member
ship agreement covering the same subject matter that is in existencAl 
at the time of execution of this agreement; all righta and obligations, 
however, of the parties up to the date of this agreement shall not be 
affected by this agreement. 

In witness whereof, the parties have placed their hand. to duplicates 
hereof at __________ , Illinois, this ______ day of __________ , A. D. 
19 ____ . 

State Company: Illinois Farm Supply Co., By ____________________ , 

Presi<UnI. 
Attest: 

------------~------·t 

Secrelary. 
Farm Bureau: ____________________ , 

Attest: 
~,. --------------------_. 

--------------------, 
Secremry. 
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taining such service plus a :reasonable amount for creating a surplus 
or reserve. 

(d) To determine and set aside reserv('18 and surpluses to provide 
for the general capital requirements of State Company. 

(e) To establish, maintain, and furnish members trade marks, color 
schemes, and such other trade standards as may be needed from time 
to time. Each member shall be given tenninable licenses for the use 
of all trade marks and color schemes adopted by State Company. 

en To establish, maintain, and improve from time to time standard 
specifications for merchandise and supplies as a basis upon which 
such merchandise and supplies shall be purchased and furnished to 
members for resale. State Company also shall furnish such other 
engineering data and information for installation of equipment which 
members may need from time to time. 

(g) To give all members of a division equal advantage in supplies 
purcbased by it for members and all price bases that in no wise dis
criminate as between members in the same division and signing 
similar agreemente. 

II. Marketing Association agrees: 
(a) To purchase exclusively all merchandise and supplies through 

its agent and representative, State Company, during tbe term of tl,ia 
agreement, as, if, and when State Company shall detennine to be the 
eXclusive purchasing agent for its members in the handling of such 
respective line of merchandise. 

(b) To payor allow State Company to deduct or collect from Mar
keting Association or from the person from whom supplies are pur
chased the charges for service that are fixed by the board of directors 
for time to time. 

(c) To allow State Company to create such reserves and surpluses 
out of the net earnings as the board of directors of State Company 
shall detennine, Marketing Aseociation waiving any right to the dis
tribution of savings or earnings by way of a patronage refund until 
the board of directors of State Company shall detennine that the 
capital requirements of State Company are sufficient. 

(d) To waive, relinquish and release any claim or claims against 
State Company to any part or portion of the undistributed surplus 
or reserves of State Company in the event Marketing Association shall, 
for any cause, cease to be a member of State Company, and to Bur
render and deliver to State Company any and all shares of common 
stock in State Company which it may hold. 

(e) To become a member of Illinois Agricultural Auditing Associa
tion and to have audits made at stated intervals, or whenever re
quested by State Company, with the right on the part of State Com
pany to use such audit reports, with similar reports of other members 



COOPERATIVE PURCHASING--lLLINOIS 127 

for the purpose of comparative analysis, and to permit State Company 
to disclose the contents of such audits to other members. 

(j) To maintain in the distribution of supplies grades according to 
standard specifications and requirements issued or modified by State 
Company from time to time. 

(g) To pay promptly to State Company all statements or invoices 
made to it by State Company for services performed or merchandise 
furnished under the schedule of fees and costs determined by the 
board of directors of State Company. 

(h) To furnish State Company quarterly Oll or before the fifteenth 
day of April, July, October, and January, respectively, a statement 
on forms approved by State Company, which shall show the financial 
condition of Marketing Association for the preceding q!larter and for 
the full fiscal year up to the end of such preceding quarter. 

(i) To carry on its business operations in conformity with such 
uniform and standard trade practices or merchandising methods as 
may be recommended and approved from time to time by the board 
of directors of State Company. 

01 To use every reasonable effort to adjust all differences and 
controversies. with other members operating in adjoining territory in 
reference to territorial operations and business relations with other 
members of such adjoining member companies, and, in the absence of 
ability on tbe part of such members to agree on proper adjustments of 
such differences, to submit same to State Company for d~termination. 

(k) Marketing Association hereby makes application for membership 
in State Company, and, if accepted, hereby subscribes for one share of 
common stock in State Company and agrees to pay the sum of $1 
therefor, and it is specifically agreed and understood between the 
parties that the rights of membership hereunder shall in no wise 
entitle Marketing Association to a distribution at any time in the 
undivided surpluses and reserves or other capital funds of State Com
pany heretofore accrued 

(l) To execute from time to time such supplemental memoranda as 
may be required by the board of directors of State Company as, if, and 
when it may appear necessary to cover other conditions and limita
tions that shall be required to effectively handle and distribute certain 
lines of merchandise. 

(m) To operate the distribution service herein contemplated within 
the limitations of the Capper-Volstead Act and of the Agricultural 
Cooperative Act of Illinois, as amended, approved June 21, 1923, and 
to allow the advantages of membership only to persons entitled to 
same. 

(n) To carry on the distribution service contemplated herein in its 
own name and to its own members without transferring and assigoing 
the obligations herein to any other person or persons without the 
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cOIJsent of State Company and, if membtor h88 ot,ber cooppratlvo 
R.'ISOciations as members, it shall require such cooperative UIIOriati,"j 
member to operate in conformity to the provjsiolJ8 of this ~menl 
and the rules and regulations as may be laid down from time to timA •. 

(0) To keep and maintain an accurate record and Bt'rount of tho 
business &one with every member and nonmembtor 80 that it will full)! 
disclose to State Company or to the county farm bureau or count)! 
farm bureaus in the county, or counti .. s, in which Marketing AMOcl.· 
tion operates, a full and complete record of the patronage had wi, I, 
persons who are members of such county farm bU ... 8u or county fann 
bureaus, and to furnish Staw Company or such county farm bul'elu 
or farm bureaus upon every r .. naonable ... quest, such data. I 

(p) Marketing Association specifically au!borizes State Comp8llY 
at its option to withhold any patronage dividend payable from Stale 
Company to Marketing Association and distribute same 88, if, an,1 
when same may be decla ... d by the board of directors of State Com· 
pany to persons who are patrons of Marketing Association and wb,) 
are also members of their respective county farm bureau and in goOlI 
standing, on the bRBis of their patronage with Marketing Association. 

111. It is mutunlly agreed between tM partu8: 
(a) That this agreement is one of a series of similar agreement,. 

executed by clll88 "C" members of State Company desiring to opera\.{' 
as provided for herein, and that the success of State Company and Or 
all other Marketing Associations operating under similar agreements it 
dependent upon the faithful performance of all the obligations oon· 
tained herein by Marketing Association and tbat State Company, ill 
its own name, for itself, and for tbe use and benefit of other membe ... 
shall have the right to enforce this agreement in one or all of tbe 
methods provided for in the bylaws of State Company and under the 
provisions of the Agricultural Cooperative Act.: 

(6) State Company shall have the right to purchnae supplies or 
merchandise on order of Marketing Association in the name of such 
Marketing Association, or in its own name for and on behalf of Market
ing Association. 

(c) That all of the provisions of the bylaws of State Company are a 
part of this agreement and are as binding upon both parties hereto 88 

though written herein. 
(d) That this agreement shall continue in full foroo and effect for a 

period of 3 montbs from the date of execution and shall remain in full 
force and effect for each successive 3 months period thereafter, unless 
canceled upon written notice of cancelation to be given by either party 
to the other at least 30 days prior to the termination of the first or any 
succeeding terms. 
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(e) That this agreement shall supplant and terminate any member
ship agreement covering the same subject matter that is in existence 
between the parties at the time of execution of this agreement; all 
rights and obligations, however, of the parties up to the date of this 
agreement shall not be affected by this agreement. 

In witness whereof, the parties have placed their hands to duplicates 
hereof at __________ , IIlioois, this ______ day of __________ , A. 
D. 19 ____ . 

STATE COMPANY: ILLINOIS FARM SUPPLY Co., 
By ____________________________ , 

Attest: President. 
____________________ J 

Secretary. 
MARKETING ASSOCIATION: ____________________ , 

By ____________________ • 

Attest: 
--------------------t 

Secretary. 

STANDARD FORM OF ARTICLES OF INCORPO
RATION FOR COUNTY SERVICE COMPANIES 
ASSOCIATED WITH ILLINOIS FARM SUPPLY 
COMPANY 

STATE OF ILLINOIS 

Articles of Incorporation 

of 

To Hon. ____________________ , 

Secretary oj State, State oj IUinois: 
We, the undersigned, all of whom are engaged in the production 

of agricultural products and a majority of whom are residents of the 
State of IIlioois so engaged in the production of agricultural products, 
do hereby form a nonprofit, cooperative association with capital stock, 
under the provisions of The Agricultural Cooperative Act, enacted by 
the General Assembly of the State of IIlioois, as amended. 

And, in pursuance of such act and for the purposes of forming such 
organization, we hereby adopt the following articles of incorporation, 
and we do hereby state as follows: 

(1) The name of the association is ___________________________ _ 
(2) The purpose for which this association is formed is to be It non

profit, cooperative association of producers of agricultural products, 
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operating for the mutus.! benefit of its members, organized to pur
chase and distribute cooperatively for and to its m~mhers, oil, ma
chinery, equipment, and supplies used and nceded in the proc:luction 
of agricultural commoditip,s; to do all things nt'cMSIltj and convenipnt 
in connection with the cooperative purchasing and di"tribution of oil, 
machinery, equipment, and supplies for the members of the association 
and for nonmembers of the association, provided that the oil, ma
chinery, equipment, and supplies handled for nonmembers in IIny 
fiscal year shall not exceed an amount greater in value than such 88 are 
handled by this BS8ociation for its members during the SRme period; 
and generally to promote the general welfare of the members of this 
BS8ociation and to provide better and more economical methods fOf 
purchasing and distributing oil, machinery, equipment, and supplies 
used in the production of agricultural products; and to have ond eXor
cise all the rights and powers necessRry to carry into effect the pur
poses for which said association is formed, and to do Rny and nU things 
incident to the above purposes. . 

(3) The place where the principal business of the association will be 
transacted is ____________________ , in the County of .. _______ _ 
__________ , State of lllinois. 

(4) The term for which this association is to exist is fifty (50) years. 
(5) The management of this association shall be vested in a board of 

directors consisting of not less than five (5) nor more than thirteon (13) 
directors. The number of directors may be increased or decreased at 
any annual meeting of stockholders. The number of directors until 
the first annual meeting or until changed at any annual meeting of 
stockholders shall be ______ . The term of office of each director shall 
be one (1) year and until the election and qualification of his successof' 

(6) The following persons are hereby selected as the incorporating 
directors to serve as directors until the first annual meeting and until 
the election and qualification of their successors. The addresse& of 
each of such directors are set opposite their respective names, viz: 

N .... 1 _______________________________________ _ 
2 _______________________________________ _ 
3 _______________________________________ _ 
4 _______________________________________ _ 
5 _______________________________________ _ 
6 _______________________________________ _ 
7 _______________ . _______________________ _ 

(7) The association shall be organized with capital stock. 
(8) The capital stock shall be divided into preferred and COmmon 

stock. The preferred stock shall conaist of _ ..... _ _ _ shares, to be 
designated as clBS8 A preferred stock, of the par value of ______ per 
share, and ______ shares, to be designated as class B preferred stock, of 
no par value. The common stock shall cons. of ______ shares, of no 



COOPERATIVE PURCHASING---ILLINOIS 131 

par value, and no preference is granted to the shares of common 
stock. 

(9) The nature and definite extent of the preference and privileges 
granted to each class of preferred stock is as follows: 

(a) Class A preferred stock shall be entitled to draw cumulative 
dividends based on the par value thereof, at the rate of 7 percent 
per annum, from the date of issue, to be paid only out of the net earn
ings of the association when and as such dividends shall be declared 
by the board of directors of the association. 

(b) Class B preferred stock shall be entitled to draw no dividends, 
either capital or patronage, and shall be entitled to no distribution of 
the assets of the association, in the event of liquidation. The holders 
of such stock shall be entitled to one vote for each and every share of 
such stock held by them. Class B preferred stock shall not be trans
ferred or assigned by the holder thereof without the consent of the 
association. 

(e) Class A pr~ferred stock shall not be entitled to receive any other 
dividends beyond those hereinbefore provided for, and in the event 
of the winding up or dissolution of the association, the holders of the 
class A preferred stock shall be entitled to receive pro rata the pro
ceeds of the assets of the association until the par value of each out
standing share of class A preferred stock shall have been realized and 
paid, together with any cumulative and accrued dividends thereon, 
and thereafter the holders of the class A preferred stock shall not 
be entitled to receive any further distribution from such assets. 

(d) All the balance of such assets shall be distributed among the 
holders of the common stock on the basis of their patronage with the 
association during the 2-year period next preceding such liquidation 
insofar as may be consistent with the provisions of said The Agricul
tural Cooperative Act. 

(e) No dividends shall be paid on any share of class A preferred 
stock at a rate greater than 7 percent per annum, and all further 
distribution of any income, after setting aside such reserves as may 
be determined by the board of directors within the limits prescribed 
by the terms of said The Agricultural Cooperative Act, shall be made 
only to the members of the association on the basis of patronage. 

(j) The association may and it hereby reserves the right to purchase, 
redeem, retire, and cancel any and all of the then outstanding class A 
preferred stock of the association at any time after 1 year from date 
of issue, in such amounts and from time to time as the board of direc
tors may determine, by paying to the respective holders of such stock 
so retired a sum or sums equal to the par value of such preferred capital 
stock so retired and canceled, together with 'all accumulated and 
accrued dividends thereon, if any. ., "d 

• .1-'- . ~ 
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(10) In the subscription, sale, disposition, or distribution of th .. 
capital stock of the association, eitber in the original authoriz~d i .... 118 

or in any subsequent in("rease thproof, no sto("kholdt'r or mem~r MIlIIll 
have any preemptive rights or privilpgps thElrein, eX("l'pt that in the 
event of a distribution of an earned surplus or reserve hy way of a 
dividend of capital stock, su("h distribution of capital stock shall be 
equitably made and upon a patronage basis. • 

(11) The common stor.k of the association shall only be i .... upd to 
and owned by producers of agri("ultural products who are also m~m
bers of lIlinois Agri("ultural Assodation and county form bur"nu8. 
Any holder of ("·ommon stock who ceases to be a member of Illinois 
Agricultural Association and of & county fann bureau shnll forfeit 
his right to hold his share or sbares of common stock in tbe aBSOria
tion, and shall in such event, on demand, assign, transfer, and deliver 
same to the county farm bureau. Sbares of common stock sh"ll be 
transferable only by and with the consent of the association. 

(12) The association shall have a first lien upon .aU shares of its 
capital stock, and upon all dividends and patronage earnings declared 
upon same for any indebtedness of the respective holders tbereof to 
the association. 

(13) The association shall become and remain a member of Illinois 
Farm Supply Co., an lIlinois corporation, organized under tbe pro
visions of Tbe Agricultural Cooperative Act, 88 a central cooperative 
purcbasing agency for its members, if, as, and when said 8upply 
company sball authorize and permit such relationship to exist, and 
the association sball, while such relationship exists, be bound by aU 
obligations attached to such relationship. 

In witness whereof, the incorporators have hereunto sllbscribed 
to these articles of incorporation on this _ _ _ _ _ _ day of __________ , 
A. D., 19 __ . 

Name Hamt 1. _________________________________ 6. _____________________________ _ 
2. _________________________________ 7. ____________________________ _ 
3. _________________________________ 8. ___________________________ .. _ 
4. _________________________________ 9. _____________________________ _ 
6. _________________________________ 10. _____________________________ _ 

11. _____________________________ _ 

BTATE OF ILLINOIS, 
County of ____________ , 88: 

I, ____________________ , a notnry public in and for the collnty 
and State aforesaid, do hereby certify that on this _ _ _ _ _ _ day of 
__________ , A. D., 19 __ , personally appeared before me _________ _ 
__________ , one of the subscribers to the foregoing articles of in
corporation, and personally known to me to be one of the same 
persons who have so subscribed to the foregoing articles of incorpora
tion and acknowledged that he and tbe other subscribers to said 
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articles of incorporation duly executed the said articles of incorpora.
tion for the purposes therein set forth. 

In witness whereof, I have hereunto set my hand and affixed my 
official seal all on the day and year first above written. 
[NOTARIAL SEAL] ____________________ , Notary Public,. 

____________________ Coumy, IU. 

IStandard form 01 bylaws, revised 121M! 

CODE OF BYLAWS 

OF 

COMPANY 

ARTICLE I 

Name, Purpose, and Location 

SECTION 1. Name.-The name of this association is ___ . _____ . __________ _ 
Company. 

SEC. 2. Purpo8e.-The purpose for which it is formed is to be a 
nonprofit, cooperative association of producers of agricultural prod
ucts, operated for the mutual henefit of its members, organized to 
purchase and distribute cooperatively for and to its members oil, 
machinery, equipment and supplies used and needed in the produc
tion of agricultural co=odities; to do all things necessary and 
convenient in connection with the cooperative purchasing and dis
tribution of oil, machinery, equipment and supplies for the members 
of the association, and for nonmembers of the association; provided 
that the oil, machinery, equipment, and supplies handled for non
members in any fiscal year shall not exceed an amount greater in 
value than such as are handled by this association for its members 
during the same period; and generally to promote the general welfare 
of the members of this association and to provide better and more 
economical methods for purchasing and distributing oil, machinery, 
equipment, and supplies used in the production of agricultural prod
ucts; and to have and exercise all the rights and powers necessary to 
carry into effect the purposes for which said association is formed, 
and to do any and all things incident to the above purposes. 

SEC. 3. Powers.-To engage in any activity in connection with the 
cooperative purchasing and distribution of oil, machinery, equipment, 
and supplies; or in the financing of any of the above-enumerated 
activities; or in performing business or educational services on a 
cooperative basis for those engaged in agricultural activities as bona 
fide producers of agricultural products, or in anyone or more of the 
activities specified herein; to borrow money from any source without 
limitation as to the amount of corporate indebtedness or liability, 
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with authority to give any bond or form of obligation or IIOOlIrity 
therefor. 

SEC. 4. Place of busim88.-The pl8<"e wh~re the principBl bllsinl'08 
of the association ahall be transacted is at ------------------------- .. ---. 
in the county of ____ . __ .. _ ....... _ .. _. __ . _____ • State of Illinois. Other 
offices for the transaction of business may be located at such places 
as the board of directors may from time to time determine. 

ARTICLE II 

Capital Stock 

SECTION 1. Authorized capital.-The 88SOciation is organized with 
eapitBl stock. The capital stock BhBlI be divided into preferred and 
common stock. The preferred stock shall consist of .•.••.•..•.. shares. 
to be designated as class A preferred stock. of the par value of $25 
per ahare, and ..... _ .. _._. shares, to be designated as class B preferred 
stock. of no par value. The common stock shall consist of ___________ _ 
shares of no par vBlue and no preference is granted to the shares of 
common stock. 

SEC. 2. Preference8.-The nature and definite extent of the prefer
ences and privileges granted to each class of preferred stock is as 
follows: 

(a) Class A preferred stock shall be entitled to draw cumulative 
dividends. based upon the par vBlue thereof, at the rate of 7 percent 
per annum, from the date of issue, to be paid only out of tho net 
earnings of the association. when and as such dividends shall be 
declared by the board of directors of the association. 

(b) Class B preferred stock ahall be entitled to draw no dividends, 
either capitBl or patronage, and shall be entitled to no distribution 
of the assets of the 88SOciation in the event of liquidation. The 
holders of such stock shall be entitled to one vote for each and every 
share of such stock held by them. Class B preferred stock ahall not 
be transferred or assigned by the holder thereof without the consent 
of the association. 

(e) Class A preferred stock shall not be entitled to receive any 
other dividends beyond those hereinbefore provided for, and in the 
event of the winding up or dissolution of the 88SOciation the holders 
of the class A preferred stock shall be entitled to receive pro rata the 
proceeds of the assets of the 88SOciation until the pal' value of each 
outstanding share of class A preferred stock shall have been realized 
and paid, together with cumulative and accrued dividends thereon, 
and thereafter the holders of the class A preferred stock shall not be 
entitled to receive any further distribution from such BSBets. 

(d) All tbe bBlance of such assets sball be distributed among the 
holders of the common stock on the basis of their patronage with the 
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association during the 2-year period next preceding such liquidation 
insofar as may be consistent with the provisions of said The Agricultural 
Cooperative Act. -

(e> No dividends shall be paid on any share of class A preferred 
stock at a rate greater than 7 percent per annum, and all further 
distribution of any income, after setting aside such reserves as may be 
determined by the board of directors within the limits prescribed by 
the terms of said The Agricultural Cooperative Act, shall be made only 
to the members of the association on the basis of patronage. 

(f) The association may and it hereby reserves the right to purchase, 
redeem, retire, and cancel any and all of the then outstanding class A 
preferred stock of the association at any time after 1 year from date 
of issue, in such amounts and from time to time as the board of 
directors may determine, by paying the respective holders of such 
stock so retired a sum or sums equal to the par value of such preferred 
capital stock so retired and canceled, together with all accumulated 
and accrued dividends thereon, if any. 

SEC. 3. Common 8tock.-The common stock of the association shall 
be issued to and owned by only those who are producers of agricultural 
products and who are also members of lliinois Agricultural Association 
and county farm bureaus. Any holder of common stock who ceases 
to be a member of illinois Agricultural Association and of a county 
farm bureau shall forfeit his right to hold his share or shares of common 
stock in the association, and shall in such event, on demand, assign, 
transfer, and deliver same to his respective county farm bureau. 
Shares of common stock shall be transferable only by and with the 
consent of the association. 

SEC. 4. Treasury stock.-Treasury stock shall be held by the asso
ciation subject to disposal by the board of directors and shall neither 
vote nor participate in the dividends or patronage earuings. 

SEC. 5. Liens on 8tock.-The association shall have first lien upon 
all shares of its capital stock, and upon all dividends and patronage 
earnings declared upon the same for any indebtedness of the respective 
holders thereof to the association. 

SEC. 6. Stock tran,ifer •. -Transfers of preferred stock shall be made 
only on the books of the association and the old certificates, properly 
endorsed, shall be surrendered and canceled before a new certificate is 
issued. The stock books of the association shall be closed against 
transfers for a period of 20 days before the day of payment of a 
dividend and before each annual meeting of members and stockholders. 

SEC. 7. Preempti". rights.-In the subscription, sale, disposition, or 
distribution of the capital stock of the association, either in the original 
authorized issue or in any subsequent increase thereof, no stockholder 
or member shall have any preemptive rights or privileges therein, 
except that in the event of a distribution of an earned surplus or 
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reserve by way of a dividl'nd on capital stock, such distribution of 
capital stock shall be equitably made and upon a patronagl'l b .... is. 

ARTICLE III 
Membership Qualifications and Priviltgts 

SECTION 1. Authority.-The supreme authority of the w".nrintinn 
shall rest in the shareholders and members. 

SEC. 2. Membership.-Any person as defined in paragraph (,/) of 
section 2 of The Agricultural Cooperative Act of the State of Illinois, 
engaged in the prod uction of agricul turnl prod ucl8, including the leo800s 
and tenanl8 of lands used for the production of agricultural products 
and any lessors or landlords who receive as rent all or any part of the 
agricultural producl8 raised or produced on hio.sed premises and who 
are also members of the illinois Agricultural Association and of a 
county fann bureau may be admitted as members of this BBSOCiation 
by subscribing for at least one share of the common capital stock, of 
no par value, and nssuming the obligations connected therewith and by 
agreeing to be bound by and confonn to the bylaws of this IL88Ociation. 

SEC. 3. Termination of membership.-Any member engaged in the 
production of agricultural products who ceo.ses to be a produe,er of 
agricultural producl8 and who ceases to be a member of the illinois 
Agricultural Association and of a county fann bureau, or who violatell 
any provisions of the bylaws, shall cease to be a member of this 
IL88Ociation, when proof of such fact has been presented to the board 
of directors and upon pnssage of a resolution by the board finding such 
to be the fact, and immediately thereupon all the righl8 of such member 
shall cease, except as otherwise provided by law. 

SEC. 4. Determination of property interest.-Upon the death, with
drawal, or expulsion of a member or forfeiture of membership, the 
board of directors shall equitably and conclusively appraise his mem
bership interesl8 in the IL88Ociation, including the value of any common 
stock he may hold or to which be may be entitled, and shall fix the 
amount thereof in money which shall be paid to him or his legal 
representative or his successors within 1 year after such death, with
drawal, expulsion, or forfeiture of membership, unleea otherwise 
provided in the articles of incorporation. 

SEC. 5. Voting rights of member. and 8hareholder •. -Tbe vote or 
votes of shareholders and members in any annual or special meeting' 
may be cast in person or by proxy. 

ARTICLE IV 
Meetings of Members and Shareholders 

SECTION 1. Annual meeting.-Tbe holders of preferred and comlDOll, 
stock shall meet annually in ____________________ , or elsewhere, ~ 
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the State of lliinois, during the month of ____________________ , on 
0. day to be determined by the board of directors. Ten days' written 
notice shall be given to each member and shareholder of the time and 
place of the annual meeting. 

SEC. 2. Special meetings.-8pecial meetings of memhers and share
holders may be called at any time by the president, by 0. majority of 
the board of directors or by the written requeste of members and 
shareholders representing one-tenth of the shares outetanding. Notice 
of the time and place of such meeting shall he mwed to eo.ch member 
and shareholder by the secretary at least 10 days previous to the 
date of the proposed meeting. 

SEC. 3. Adjourned meetings.-If less than 0. quorum shall be present 
at any regular or special meeting, such meeting may, after the lapse 
of at least 1 hour, be adjourned from time to tinre, or day to day, 
by a majority of the members and shareholders present. After 3 
consecutive days those present shall constitute a quorum. .Any 
meeting at which 0. quorum is present may also be adjourned until 
such·time or' upon such call as may be determined by majority vote 
of those present. At any adjourned meeting at which a quorum shall 
attend, any business may be transacted which might have been 
transo.cted if the meeting had been held as originally called. 

SEC. 4. Power oj shareholders and members.-The members and 
shareholders shall have the power--

(a) To elect directors, and to fill vacancies in the board of 
directors, and to remove any director. 

(b) To have authority to amend the articles of incorporation 
and bylaws of the association. 

(c) To consider and pass upon questions of policy for the 
o.ssociation, 

SEC. 5. Quorum.-At any meeting duly called and held, 0. repre
sentation of 10 percent of the shareholders and members shall be 
deemed a quorum for the transaction of business. 

SEC. 6. Fiscal year.-The fiscal year of the association shall ter-
minate with the ______ day of ____________________ of each year. 

SEC. 7. Order oj business.-The order of business at all meetings 
as far as possible shall be as follows: 

(a) Calling of roll. 
(b) Reading and disposal of any unapproved minutes. 
(c) Reporte of officers and committees. 
(d) Unfinished business . 

. (e) New business. 
(f) Election of directors. 
(0) Adjournment. 
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ARTICLE V 

Board of Dirtctors 

SECTION 1. Number.-The corporate powers, businese and property 
of the association shall be exercised, conducted aDd controlled by a 
board of ____ directors chosen from the members Bnd e{)mmonofltock 
shareholders of the association at tbe annual meeting of members 
and shareholders, to serve for a term of 1 year or until their SUCCIlIl80TI 

are duly elected and qualified. Insofar BB practicable, the member
ship of the board of directors shall be distrihuted uniformly over 
the territory being served by the BBSOciation and among the various 
interests represented in the association. 

SEC. 2. QualificatWns.-Only persons who are substantial producers 
of agricultural products and who are members and commonofltock 
holders of the association are eligible for election to the board of 
directors of this BBSOciation. Any director who shall engage in buying 
and selling on his own account any of the clBBse8 of products or sup
plies handled by the BBSOciation shall forfeit his right to office, and 
if he refuses to resign shall be removed from office BB provided for 
herein. No person, other than the president, who may be a full-time 
employee of the BBSOciation, shall be a member of the board of 
directors. 

SEC. 3. Removal.-At any regular or special meeting of the mem
bers and sharsholders, any director of the association may be removed 
from office by a vote of the majority of the members and shareholders. 

SEC. 4. Meeti7I{J8.-Regular meetings of the board of directors shall 
be held monthly at such time and place BB the directors may elect. 
Special meetings may be called at ____________________ , Illinois, or 
elsewhere, upon order of the president or petition of one-third of the 
directors. Any kind of business may be transacted at a speeial meet
ing. Notice of special meetings shall be mailed by the secretary to 
each director at his post-office address of record at least 5 days before 
the date of the proposed meeting. Attendance at any special meeting 
by the director shall constitute waiver of the required notice. 

SEC. 5. Quorum.-A majority of the board of directors shall con
stitute a quorum at any regular or special meeting. 

SEC. 6. Power8.-The board of directors shall have complete man
agement of the affairs of the association. It shall possess and may 
exercise all the powers given to associations incorporated under the 
Agricultural Cooperative Act of 1923, except as may be otherwise 
limited by these bylaws or by action of the shareholders and members. 
The president and secretary shall have power to borrow money in the 
name of the association, provided such authority has been granted by 
the board of directors at a regular or special meeting. The board of 
directors shall elect and fix the compensation of the officers of the 
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association as herein named, each of whom, except the secretary and 
treasurer, must be a director. 

SEC. 7. Conjlicts.-No member of the board of directors shall be 
allowed to vote on any question in which he may have a personal inter
est conflicting with the interest of the association as a whole. 

SEC. 8. Per diem aM expen8e8.-The board of directors may vote 
themselves per diem and traveling expenses for attending meetings of 
the directors and for the transaction of such business as shall be 
authorized or approved by the board of directors. 

SEC. 9. Absence aM vacancies.-During the temporary absence, 
inability, or refusal of any officer of this association to act, the board 
of directors may elect one of the members of the board of directors to 
act as such officer pro tempore, who, when so appointed, shall possess 
the power of such officer. 

SEC. 10. Limitation of powers.-Rules and regulations which the 
board of directors shall issue from time to time shall constitute by 
reference a part of these bylaws and shall be binding upon the members 
of this association and upon anyone doing business with the associa
tion. The acts of all officers or agents in excess of their authority shall 
not be binding upon the association. 

SEC. 11. ExeC1dive committee.-The board of directors may elect 
an executive committee of three members and authorize it to conduct 
such business between regular meetings of the board of directors as 
said board may designate, subject to the general direction and control 
of the board of directors. Members of the executive committee need 
n!>t be members of the board of directors. 

SEC. 12. Bonds.-The board of directors shall require the general 
manager and other officers, agents, and employees having the custody 
of any olits funds or property, to give to the association a bond condi
tioned for the faithful discharge of the duties of such person, and in 
such amount and with such company or party as surety as the board of 
directors may require or approve. The cost of such bonds shall be 
borne by the association. 

SEC. 13. Audits.-The board of directors shall have an audit made 
at the close of each fiscal year by the IDinois Agricultural Auditing 
Association, a report of which shall be submitted to the stockholders 
and members at the annual meeting. The board of directors may have 
additional audits made from time to time as required. 

ARTICLE VI 
Officers 

SECTION 1. ElectWn.-At the close of each annual meeting the direc
tors shall hold a meeting and shall elect a president, vice president, 
secretary, and treosurer. All officers shall be members of the board 

829501---88--10 
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of directors except the secretary and treasurer, ""ho'may or may not b~ 
directors. The officers shall assume their dutil'S immediat{lly after 
election and shall serve until their suc,cessors shall havo boon elooted 
and qualified. 

SEC. 2. Rmwrol.-Any officer may be removed hy two-thirds vote 
of the en tire board of directors. 

SEC. 3. PresUk1lt.-The president shall preside over all mootinga of 
the directors and meetings of the voting shareholders i shall execute 
personally, or through an agent duly authorized by the hoard of 
directors, in behalf of the association, all contracts, deeds, or other 
instruments which have been approved by the board of directors; he 
shall be a member ex officio of all committe!'", of the board of directors i 
and shall have general supervision and administrative control over 
all the affairs of the association. 

SEC. 4. Vice president.-In the absence or disability of the president, 
or his refusal to act, his duties shall devolve upon and 'be discharged 
by the vice presiden t. 

SEC. 5. Secretary.-The secretary shall be custodian of all books, 
papers, records, documents, official seal, and property of tho 81180-

ciation, except as otherwise authorized by the board of directors. Ho 
shall conduct by himself, or through such assistant secretaries and 
other subordinates as shall be authorized by the board of directors, 
such correspondence as may be delegated to him by the board of 
directors; shall serve or cause to be served, printed and published; such 
notices as shall be required by la"", by these bylaws and by resolution. 
of the board of directors; shall keep tbe corporate records; shall act as 
secretary in the meetings of members and shareholders, of the board of 
directors and executive committee, and sball perfonn Buch other 
sdministrative duties as shall be assigned to him by the board of 
directors. The secretary shall present to the board of directors at their 
monthly meetings a statement of tbe business of the association for the 
previous month. He shall also attend the annual meeting of the IIl!BO

ciation, present a complete record of the previous year's busine88, 
giving an itemized statement of the total expenditures and income 
for the year and a detailed report of the resources and liabilities of tho 
association and 8uch other information as the board of directors may 
require. 

SEC. 6. Treasurer.-Tho treasurer shall have charge of tho funds 
of the association and pay them out as ordered by the board of direc
tors. He shall keep an accurate account of receipts and disbursements 
and submit a monthly report thereof to the board of directors at their 
regular meeting, and oftener if required; also, give a full and com
plete report for the fiscal year to the annual meeting of the share
holders and members. He shall deposit all interest earned by the 
association funds to the association's account. 
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ARTICLE VII 

DifJidends 
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SECTION 1. Prefl!1Ted-stock dividends.-H the net earnings of the 
association during any fiscal year are sufficient, the board of directors 
shall declare a dividend on c1assA prefeITed stock at a rate not to exceed 
7 percent per annum, and such dividends on class A prefeITed stock 
shall be cumulative. No dividends shall be paid on class B prefeITed 
stock. 

SEC. 2. 00m7nfYTloo4Itock dividends.-The holders of common stock 
shall not be entitled to dividends on common stock as stock dividends, 
but the holder of a share of common stock shall be entitled to partici
pate in the net earnings of the association, proportionate to his 
patronage. Patronage dividends may be paid on different classes of 
supplies or products according to the earnings of each class. 

SEC. 3. Reserves.-After dividends have been paid upon class A 
prefeITed stock outstanding, and before any patronage refund shall be 
paid to holders of common stock, the board of directors may set aside a 
reasonable percentage of the net earnings, for the purpose of creating 
a reserve fund. Such reserve fund shall be accumulated for pro
viding additional capital required for the busioess and for the further 
purpose of paying for any prefeITed stock which the board of directors 
may take action to redeem. 

ARTICLE VIII 

Seal 

SECTION 1. Form of seal.-The seal of this association shall be a 
circular die on the outer circumference of which there shall be two 
concentric rings one quarter of an inch apart. In the center of the 
inner circle shall appear the words "Corporate Seal," and between the 
concentric rings shall appear the words " ________________________ • 

~-------------------J Illinois." 
IAn imprint or such seal Is affixed to this sheet] 

ARTICLE IX 
Reports 

SECTION 1. The report of the auditors shall be submitted to the 
stockholders at the annual meeting as part of the report of the ad
ministrative officers. Such report shall include a statement of the 
business done during the preceding year and the amount of profit or 
loss resulting therefrom •. together with a statement of assets and 
liabilities and any other condition of the busioess which may be of 
interest to the stockholders. 
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ARTICLE X 

Amrndmmts 

St;CTION 1. Method of al7Ulndmmls.-Amendmenta to these bylllWII 
may be made by II two-thirds vote of all the memoora of the board of 
directors, or by a majority of the members and shareholdera present in 
quorum at any annual meeting, or special meeting, provided the natura 
of the amendment is put in the call of such special meeting. 

Appendix B.-Accounting Forms 
Accounting Forms 
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Appendix C.-Basic Statistical Data 

TABLE 36A.-MoNTHLY SALES AND AVERAGE MONTHLY PERCENTAGES OF ANNUAL SALES OF PRINCIPAL SUPPLIES SOLD 
BY THE ILLINOIS FARM SUPPLY CO., 1932-36 

Yenrendlnr September Ootober Novamber Dooomber January February M""", April MaT June July AUIW' To,", 
Aua·31-

Ourollne: OaIlom QaUMU GallOfLl Oall .... o.U ... Gal/1m' Gallom G ..... Oalbm, Gall .... 0.1 ..... O.U .... GaJI.:m. 
1003. ______ 1,830. 6M 2,010.47. 1.&8.425 1,402, 698 1.181. 961 I,43&. 600 1,928.684 3.013.380 2omSl7 2. {25., 341 2. OM. 892 2. 3M. 8t.5 28, 70t 640 
1113:'-. ____ • ,,',..080 2, 252, 115 I, 560,Ota 1,366..893 1,623,673 1,283,505 2. Of5, 270 2. 712, 992 2, Mil. 643 3. ~ 736 2. 5:n, 829 2.iIJO, .... 2.\ 909, 773 
1934. _ ••.•• 2, t96. 68g 3,182, 861 2, <WI. 625 1,6040,184 2. 620,669 1,844,7Mt 2,886,847 :un.246 3,012,83& 2, 700. 71'" 3. G. ft60 a. 4JO. 148 31, 1M3, 'i29 
193& •• __ • __ 3,087. f.M) 3,16(I,7'l4 2, iSl.679 2.0Ml. 157 2.os..t. 217 2, 217,186 3..&&3,026 .... 60.\ 467 .. 26t.~7 a. wa,l23 a.m,IM 4.,117.321 U.a.16..~ 1113C'-. _____ 4,192, 1M 4,8111.378 3.317 .... 3,184,633 3, 01S, 066 .. , ...... •• 6411,083 .. 6ro, roo 6, 068, 4411 6,00,031 >, ..... 7W 4,535, 415 52, ..,.148 

Total._._ 13, '18f. 9IiM 14, 416, &'12 H.Mt,~ II, M.5.,OM 10, SOt, 475 8, 978.498 14,852, 810 al.lMl, MH 18.,238,202 17,278.94& IIM2IUI7 17 •• 1. 1M 176,001,338 

KlI'Ol'ItIne: 
.,., 870 1933 ••••... ....... <03, 370 294,218 302. 001 510, "'" 854.83> I,m, 1198 1,009, :124 .... .., ....... "" .... 8, 7M,4A7 

1"" ....... mJ7,376 fill. 814 351,002 TiI,651 tOO. :1)1 384. 113 lI2.I.88' I, 4QO, IUS ,.308. ... ~ 700.53' 70.1. 75. !102. 360 9,Ml.D 
1934 .•••••. 717,IIM 784. 313 637,810 ..... 2I1'l fil2, 603 .... .,. 1,008. 0Sl "283,886 I.mo. 261 873,371 &W,339 1,01"- 911 10. 312, an 
193.5 ....... 783,009 813. 834 &84,749 too .... .... '38 713,834 ....720 1. 8M., 321 1,729,506 1,4tl2, 7i8 1,2W. 289 1,015. Ml 12. 002, :lll 
ING •••.... ....., . ....... .... ,., .... """ ....... 8.58,801 1,582. 700 ...,., 'ou 1,g&3,181 ....... ....0<1 , ...... 12. 086, 708 

Total.. .. ...... ,.,. ......... 2.37'2, 753 I, 14&, 1103 2.146,.898 2.874, 0.58 5, 2f1,IM B.8911._ 7.0r0. 714 5, 1.885 4,706.371 ...... 821 52, 811. 860 

DlfItillate and 
Clthw fUels; 

1932 ••• __ .• IU,730 ...... ...... 141,77tI 131,388 141. 593 .... .,. .... .,. ..,., ... .112 '15, 828 Jolt." :I. 215, 711 
1033. ___ .•. .., .... >00, ... 129, 758 351,7'Q8 138,314 17'll,(lU 315, :i05 SOlI, 391 419. ft()f, ........... 127,533 4;'1, 478 3. 404. 390 
1M ......... 206, ft..'J4 3M. "'" .... 730 157,302 ,34, ... 27"- 0681 694,147 m,M 8OO,O'li 2fiO.573 -"'. no. 87ft 

.. _ ... 
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· , .... ..... 1,4-67 ." ." · 12, 614 16,274 4,346 ... 801. 
45, 152 18, 906 2,690 ... '" TotaL_ 73.090 43,822- •• 4211 2,3Ui .. ,., 

lnIectlelde.: 1932 _____ _ 
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1,87$ ~266 1.:= ... 1.273 
I."" 1,076 900 ". 

TotaL_ ..... 4,772 3,232 3,252 ...... 
Tu ... , 

1932 _____ _ 
1033 _____ _ 
1934 _____ • 

lP36 •••••• 4.' ....... 
TolaL. 

27' "" ... 39' 91' 

!J 

,., '00 <1. "'. .,. 
~026 687 ... .., 

"3 
~.,.. " ... 1;28' ." 1,043 

I. "" 868 .. , 73. 1,303 

6,039 4,472 2,'" 2,04.6 4,607 

I 1 p1]on 01 greue equa)a 8 poundi. 

13,411 23, Di7 ~1566 3,81W 
16,483 18,730 4,867 6,242 
1,620 &070 11,873 7,377 
.~ ... 11,913 10,164 11,352 
29,952 36,081 14,200 9,240 

114,166 90,780 46,7M 33,105 

801 '" . 834 1,447 

'" ,66 2,495 0.220 
I .... 10,IUO 9,M7 16,766 .... , 19,113 20,622 n'" 981 11,056 19,136 30,728 

~682 41,891 52, 443 77,116 

_._--------- ------------ '98 ~.,. 

------------ ------------ --------33-- ~'29 ------------ 1~096 ---------8-- ------------ .. 13,816 
------------ -------- ---- -----_ ..... - 18,'44 

8 ------------ ... 63,362-

-----~·a5r-
, .. ------------ ------------------------ ------------ ------------ZI ----_ ..... _- -----._----- _. __ ._._----

-----9:003-- -----3;536"- -----j;761r- -----2,"429--
11,337 3,701 1,751'1 2,'" 

Nu""'" l\'umbtr Nu""'" Nu""'" . " ... '" ... 
33' '''' , .. 1,916 
.78 ~ .. , 1,336 1,374 

1.808 J,~ 1,102 2,'" 
"0 1,201 1,735 

4,04.8 '.m '.'" ~300 

<70 M' 65. 8.' 
23. 33' 71 • 1.518 
76' 1,300 1,101 1,072 

1.203 1,329 1,089 1,901 
712 1,048 1,104 1,768 

3,369 4,656 4,646 6.870 

~'" 9,661 
~"3 
0,013 

1,734 

37,346 

1,784 
8,991 

12,232 
2-1,700 ,,,663 
87,366 

8,014 
17,642 .... , 
11,584 
11,349 

66,038 

------------ ------------- ------------- -_.---------- -
----- ------- -
------------ -

Numb" 
1_ 627 
2,303 
1,637 
1,340 
1.268 
8,176 

],34.9 
2,0211 
],630 
1,077 
1,396 

I 7,476 

7,161 
7,712 
7,9M 

11,984 
10,962 

46,773 

1,376 
19,700 
13,206 
27,704 
31i,128 

97,203 

8.7205 

~'" . .... 
V,I26 
'.1M 

32, 232 

4,011 
9,715 

17,419 
7 .... 
6,5.59 ...... 
3,049 

31,114. 
41,947 . 
OS,759 
19.338 

221,707 

... 
I .... 
I .... 
~ .. , ..... 
8,373 

- ------------
- ------------
- -----~-------------------
- __ 0 ___ ------

Number 
700 

~ ... 
1,887 
1,647 
1,891 

8,189 

.02 
1,973 
1,827 
1,987 
~27' 
~86 I 

-----------

Number 
1,187 
2, 182 
2.354 
1,763 
1,454 

8,940 

1,116 
1,519 
~268 
1,660 

I. '" 
~3" 

...... 
~630 

108,761 
122,91i3 
145, 600 

54'1,626 

12,420 
77, li96 

122,820 
214,412 
287,651 

714,799 

20,144 
32, 426 
33,723 
37,213 
37,184 

160,600 

31,001 
41,aU/i 
65,807 
74,124 
70,371 

233 .... 

Numb" 
~,.. 

12,674 
14, 982 
I~'" 
14, 248 

69,694 

7,662 
10,583 
1~4.43 
17,180 
14,sa9 

63. '" 



TABLE 36B.-AVERAGE MONTHLY PERCENTAGES OF ANNUAL SALES OF PRINCIPAL SUPPLIES SOLD BY THE ILLINOIS 

FARM SUPPLY CO., 1932-36 

(Baaed on 6-ye&r averatelJ 

Commodity I!op_ber Ootober November Ileoomber January February M .... April May June July August Total 

p.,...", 
_. - Pm<oI p.,...", 

_. - - p.,...", -- - - p.,...", 
Gasoline ••••••. 7 .• ... ... U ... 6.1 ... lI.5 ,0. • ... 10.8 • •• too.O 
Korosene •• _ ••• 7.8 ... ... 3.3 4.l ... ... , ... '3.< ... ... 8.1 '00.0 
DlstIliate and 

otber fuels •• _ ... U '.0 '.8 ... U 10. IS 1 .. ' 'U .. , 7.1 ... ,OIl. 0 
LubriCt\1.i1ll oJl ... U .. , , .. 7.7 If. 8 20.8 ,5.0 ... 4.7 ... ... 100.0 
Urease •••. _____ '.7 .. 0 a.o ... :1.0 ... 8 , ... 8.6 .. 0 o.a .. , 8.1 )(no 
Palnt .... _. ____ 10.2 o.t 1.3 0.3 0.' 0.8 ... 7. , m8 1:1.2 13 .• 11.0 100.0 
lmect1cld ••. _. 0.. 0.1 ------ii-i-- 0.0 0.. 31H ... , ... , La 100.0 
AIIUIr-..ea. ___ .... ".7 ------ii:e-- -------i:s-· ... -------i.-i-· ... u ------ii:a-- -----ira- ------irr- '00.0 
"Ite8. __ ... ____ 7.8 ... , .. '.7 e., ... 7 .• 7.8 11. g 100.0 
Tuboo. ........ 7 •• 7.0 ... ... 7.1 ... 7.' 7.3 10.8 11.8 13. • 13.1 100.0 

TABLE 37.-PERCENTAGE OF OvERRUN OR SHRINKAGE OF PETROLEUM PRODUCTS FOR COUNTY COMPANIES OF THE ILLINOIS 

FARM SUPPLY CO., CLASSIFIED ACCORDING TO AMOUNT, 1929-36 

CompaDIM havlDc lndJca&ed ~ PwcuYp of companies NportlDl sbowfq lDdksled shrtnbI8 
commodl~~Dtapor 

1 ... 1 .... 1031 1032 1033 1034 , ... I_ I'" 1030 103' '032 11" 1 ... 1 ... 1_ 

----------------------
OU)lln.: N ..... NIt_ NIt_ NIt_ N._ ,Vo_ N._ No_ -- - - --- -Shrint.,.: o.o-o.ttL ______________________ .. -.---- -------- -------- ____ A_A. 1 1 I ---_ .. -- -~----.- ---_ .... . _ ... _--

--~.-.-- La L7 L7 --~-.---

o..H.W .•••••• __ •••••••••• __ ., • a • • • 10 17 1 • ... ... .... ... ... I'" ... ... 
1.0-1. ............. _. __ •• ______ • 8 • \.I I. U II 71 .... .... 1&1 "'0 .... .... 11.7 .... 
1.a-I.W .•••• ____ ._ ••. _ • __ • ____ 7 10 • 1. J1 10 17 11 .... .... 17. , .... .. t ... . ... 17.' 
2.0-1.\11 ••••• ___ •••••••• " ••• __ • a • u U I 11 • 7 1U .... .... 110 tl.T 18.7 1 ... ILl 
$.0 aDd. 0 .... '. __ " __ .' ________ • • r 7 • • --~----- I 1 .... ILl , ... 14.0 U 1.1 ____ A_A. La 

--
To&al OOIDP'P'" npur\1lac •. 11 II .. ao .. .. ao II .... 0 _0 _0 ""·1 _0 .... _. _. 



l[etOIeDe and dlltlllale: I 
Overrun.......................... ........ .•...... ........ .......• ZI 
Shrtnlrarlll: 

O.~.4iD....................... ........ .•...... ........ ........ U 
O.H.W .•.•.••..•..•.....•.....•••.•...•.• _ •...• _ ••• _. .•••••.• 16 
1.0-1.40......... .•.. .... ...•.. .... .•.. .•...... .... .•.. ... ..•.• a 
1.&-oI.W .•. _............. . .......•.•...•••..•..•...•....••.•••.••••••• 
3.0-2.09..... •.•...•..... ....•. ..•..••. .. ••.•.. .. .•.•.. .•. ..•.• 3 
8.0 aud over •.•••.•..••....••....•.......•••.....•.......•.••••••••••• 

---------------
Total oompanllll ,.portlo •.. ........ ........ ........ ...... -. .. - - - - ~ Lubrl .. Unr 011: 

Overrun •.••••••••••••••••••••••• _ .... __ .. 0 6 8 18 
8hrlnkftl.: 

0.0-0.4D .••.••••••• _ .•••.••..•. I 8 • 8 0 
O.H.W .•• _ •• _ ••• _ .•...• _ ...•. 6 • 10 6 D 
1.0-1.49 .•..•••..• _ ..•..•.... _ . ........ • 8 0 7 
1.&-o1.W .• _ .•• __ • __ ..... __ .•. __ • • • 6 8 
2.0-2.00_ ••.• __ ..•••....•••.... • • D 0 7 
a,Oaud oVCIr._ •• _ •.• __ ••••• _ •• , • D \I 8 

16 .. .. 
16 I. 11 
\I 17 .. 
I. 8 • I • . ....... • • • • • . ....... ........ ---------.. .. .. - - -
0 18 3D 

10 11 " \I 0 ,. 
• 0 8 
7 • • , I • 0 • • 

........ ........ ........ . ..... -. 4"11 .. .. ..8.8 .U 

........ .. -..... ........ -....... 17.0 ".1 18.7 .... ........ ........ . ....... -....... .... 18.8 .... a .. 

........ ........ ........ ........ • •• 17.0 6 .• '.8 ........ . ..... -. . ....... .... -... ........ I. , '.8 ........ ........ ........ . ....... •• S 0.' 8.8 &2 

........ . ....... ........ ........ ........ 8.' . ....... ........ -----------------------. ....... ........ ........ ........ 100.0 100.0 100.0 '00. • - - - - - - - -
8.0 Jl.D , .. "0 1&2 "0 au 

6.8 10.0 '.0 16.8 1&.7 ... , ".8 .... 
lII.' O .• .... 10 • 18.7 18.8 16.0 19.4 

10.0 , .. , .. "D .. , 10.0 '.8 
10' , .. '.8 '0' U ll.9 .. &I 
21.1 , .. 31.4 ' .. IU IU 1.7 '.8 ... 18.7 :U.4 .... 6.0 '0' 8.8 8.' ------------------------------------------------

Total oompaalOl ,.portlnl •• '0 ao .. • D .. .. .. .. 100.0 100.0 100.0 100.0 100,0 '00. 0 100.0 100.0 - - - - - - - - - - - - - - - -0 ..... : 
Overrun •. _ ••••••••••••••••••••••• • , 7 7 8 III 7 
8brlnkGl.: 

U lB. 8 'U '4.0 lao 18, It :11,7 11.3 

0,0-0.40 •••.•• _ .••• _ .•••••••••• • • 8 \I 18 10 18 10 21.0 , .. lB. 0 .... ".1 ".1 ::U.7 80.0 
O,H,OD ••••••••••••. _._ ••••••• , • 8 • 6 7 D '6 '.8 18.' 7 .• 10,0 ••• 11.9 18,0 .... 
1.0-1.411 .••.•• _ ... _ ..••.•• __ ••• I • 6 • a 7 8 •. a '.0 10.0 D., ~, 11,8 •. S 
1.&-01.00 •••••• _ •••••••••••• _ ••• • • • I • • 8 I 10, II ••• D.8 U 7.' 8.' ••• '.0 2,0-2,90_ .••.•• _ •.•.••• _ ..•..•• I I • 8 • • • 12 '.3 3.' D.3 18.0 18.7 18,2 8.' 19,4 
8,01nd ov.r._ •••. _ ••• _ •••• _ •• • " " IB \I \I I. • 47.8 48,8 a4.0 .... .. .. Ill. 3 18,7 &I ------------------------------------------------

Total oompa.n.loa reportJDJ' •• 'D .. 13 .. .. .. .. •• 100. • 100. • 100,0 100.0 100,0 100.0 I ... 100,0 

I lDlonuaUon on 1I:8I'OI8.D. aud dlnUlate Dot &valJabJo prior to Ina. 



160 FARl[ CREDIT ADMINISTRATION 

TABLE 38.-PERCENTAGE GROSS TRADING MARCIN ON TOTAL SUPPLIES 

FOR THE MEMBER COUNTY CoMPANIES OF THE ILLINOIS FARM SUPPLY 

CO., 1933-36 

Compao), code Dumber 

012 .•• _______________ A _ ••••••• _ •• _ •• __ • ___ ••••• _. __ _ 

36 ____________________ _ 

84 __ • ___ .. ___ • ______ ···· __ ··· -- ...... - .•. -
8 ... __ . ___ . _____ .... __ ..... ___ .. ______ ·· ___ ·· __ · 
18. _____ . __________ - _._ .. 
46 •.• __ ..•. __ •.••• _ .••..............• -....•. __ . -, •... 
1).-- ___ . _. ___ .•• __ " - - __ .- ... -_. - -- _._. 
9 ____ ._. _____________________ • _____ • ___ _ 
32 .• _. __________ •• _._._. ______ . __________ .-. ,, ____ _ 
4.1 .• ____ .• ___ ._. _____ A __ • _. ' •• ___ • __________ •• - _. - _ ••• _ 

59 _____________________ .. _ .•..• ___ ... _ - -.-_. _ - - .•. " ___ . 
6. ___________ • _______ ._._._·_. _________ ····· ....••.•. 
39 .•...... _ •....••.....•..............• · ...•............ 
62 .................. · .•.............. · .. ··.· ....•....... 
38 ....................... _ ...••••............... 
17 .....•••.••••.••. _ ..............••..•• __ ._ .. 
16._ .•.. __ . __ ._ .• _ ...•••.••••. _ ........................ . 
fa .• _ ... ____ •.•. _'" _ ....•. __ . __ .... _ •...........•••... 
1. ............... _ ........... _ .. _ .. _ .... _ .... _ .... . 
2.1 ....••..•...•.•........•..•....•......... 
19 .. __ .•.•.•.•.... -_ ......•...•• __ ••...•..... _ ...•.•. 
11_ •...•.. _._ ................... _ .... ' .... _ .. _ ...•. _ .. . 
ofO ••• __ .'" _ •••• ____ ••• _ ••• _ •• _ ••••••• _ ••••••••• __ •••.• 
13._ .......•.• _ .. __ .................. '" _ ••••••••....... 
48 .......••.•.•....... _._ ...•.••..••.. ""_""" .. 
64 .•...•. _ ....... _._ .••• _ .••.....•••..••. _ ._ .... __ ...• __ 
31 ..• _ ..••.••.••... _ ...•..••• _ •• __ .......•.•••.•.....•.. 
Iti .• _ •••.•... _ •..•.•.••• _ •• _ ... _ .•...••...... _ .••..•... _ 
28 ••. _. ___ • _ •• _ ••••..•.•.•• _ ••.. _ •..•••.• _ ..••. _ .•.•••.. 
7 .••..•.• _._._ ... __ • ____ ... __ ...... __ .. ______ . ___ ..... . 
20. __ ... _. _ .... _ .. _ .... _ •......... _. __ .. _ .••. __ .... _",_ 
10_ •• : ••• _ .....•• _ ••.••. _ ... _ •.•... _ ...•••••. _ ...•.... _ 

k:::::::::::::::::::::::::::: :::::::: :::: :::: ::::::. 
67 ________ • _ •.. __ ....•...........•. ___ ... __ •. __ .... 
24 ........ ___ ._ •••••. _ .....•.•..• _ .. __ .•.. ___ ..• __ .. . 
61 ___ .• __ . __ ..• _ .•.•••• _. __ ....... __ ......•• _._ .... _._. 
21.._._._ ........ ' __ ......••... _. _ •• _.,." .. _ •.. _ •• _ ... _ .. -._. __ .. - ... __ ..... -.......... -_._ ......... _-_._ ... . 
22. _ ............ ____ ... _ ...•. ___ .•.. __ ... _. " .•.. __ ... . 
12 ... __ . ___ . _ ._ •.•.••.• _ ......• _. _ .... _ •• _ ... __ ....•. 
36 ••.• _ •.•.•••• _ ••• _ .. __ .•. _ ....... _ ........••• ____ .. _ .. 
23 ____ •• ______ • _._ •••••..... _ .•. _ .. _ .•••........ _ ... __ . 
30 .•• __ •••••• _._ •• __ • __ . __ . __ •.....•. "'" .• __ ....... __ . 
33 ____ • _. ______ • _. _ •••• __ •••••• __ •••• ____ •• _ •••• "" ••• _ •• 
"Kl. ___ ••.• _ •• _ ••.•. _. _ ...•. _ ......•• __ ....... __ ...... _._ 
5L. ___ ._ ... ______ . ____ ... _ ... _________ ..... _ ....... _ .. 
14_ .• __ • _ •.•. _ ••• " _ .. __ .••••. __ .•.•• ' _ .. _ .••• _ ... _ .. _._ 
29. ___ ._. __ .• ___ . _ .••.• _. __ ..•••....... ___ .......•... _._ 
66 ••.• _ •. _ .•• _ ..• __ •. __ .••.• __ ._ ....• __ .. _ ..•. _ •..... _._ 
44 ____ ._ • ____ .•. ___ ••••......•• ___ .. _. _. __ ....... __ •. __ . 
fl. ___ .. _ ... _ ........ _ ..... __ ... __ ... ' ____ ... _ .. __ . _. _' 
66. ___ . _ ._. _. __ ..•.••.•. __ ...•.•.•.• ___ ... ____ .•.•.• __ ._ 

~r====:::::::::::::: :::::::::: =:::::::::::::: = =:: ~::::: 
g: ::=::::: :::::::::::: :::: :::: :::: :::::::::: =:::::::::: 
68_ .• _ •• _._._._. ___ •••.......• _ .. _ ... __ . ,_ .. ,. _______ ._ 
f~I.. __ . ____ .... _____ .... ____ .. _. ""_" ._. _ .. _ .. _. ___ ._ 
60 __ 0_ .... _0 ____ .• _ •.. __ .• _ .0 ••.... __ '. __ ....•.•••••••. 
81.. __ • ___ 0 ___ • _ •• __ • _'0 _. __ • __ • _"'_' _"' •• _ •••• _. __ _ 

82"'_0' __ •• _0_' ••••• ______ • _ •• ___ .• _"'" ___ •.•. _ .. _._ 
830._ ••• _ •• ______ • ____ 0 •••••• ___ 00._0_ • ___ • __ • "' __ " _ .. 

Weighted. average ____ ••• _ •. ". _____ •• __ •• _ ••• _. _. 

I Company 58 did Dot operate In ]V3li and 1936. 

1933 

34.6 "' .. .... 
37.8 
36.' 
lIV.7 
38.2 
IIU 
39.1l .... 
lIV .• 
.9.9 
37 .• .... 
3".7 
".0 
34.7 
43.2 
.U 
lIII .• 
32.0 
II ... 
40.7 
40.' 
40.' 
118.1 
37.4 
lIV.' 
36.7 
40.2 .... 
37.4 
37.3 
3{1.2 
.8.2 
• 6.8 
37.2 
37.3 
37.1 
37.9 
37.7 .... 
40.0 
38.0 
36.3 
37 .• 
311.0 
"'.0 
39.6 
39.3 " .. 
27.' 
.&2 ... " .. __ ._._._--

. _._ ... __ .. -

........ -.-

.. __ ..... _.-
... 

..... _ .... _-
... .. _ ... -

37. V 

I ... '036 I ... 

"'7 .... ". .... .. .. ... 
38.8 81.8 .' . 32 .• 32.. ,., .. 
""7 .... ... 
IIU 11.7 300 .... 81." ... 
110 .• 33 .• ,.,. .... 81.9 81.1 
.16 27.7 P) ".1 .. .. P) 
81.1 2'" 27 .• .. .. 81.B ".0 
33.1 81. .. ".7 
33 .• ".2 "0 
211.0 81." .., 
32.0 "2 270 .... 33.' 801 
lIV .• 31 ... "'2 .1.8 27.1 "I "" .. .... .. .. 
32.8 .... 811.8 .... 80.7 "0 
117.8 32.7 BI .• 
".8 81.6 "'2 
32.' .... ... 
32.1l 80.1 .... 
33.8 "'.7 ".3 
".1 .. .. .... 
33.0 27.7 ".3 .... .... 31.8 .... .U ... .... 31. I ".7 
33.2 31.2 BI.8 
82.8 .. .. .... .... .. .. 800 
37.0 81.3 

." 0 33.0 "' .. '9.1 
33.3 80.7 "I 
36.3 .... .... 
80.' .. .. .... .. .. 31.0 '01 
311.0 31. 4 211 .• 
3"-3 80.1 31 , .... 31. ... 
".3 ... '7.4 
lIII.8 3"-0 31.4 
".1 "' .. "'0 
33.3 .... ".0 
30.8 29.0 ".7 
40.' 36.' 33. a 
80.' .... ... .... 80.0 27.' 
36.3 80.' 27.0 
31.6 31.0 ... \ 
".3 .... .... .... 33.3 lO ... 
32.1 ".3 31.4 
27.7 31.V ".7 

"'-'*,'" . .. .. 80.0 
""-. "., 

27 • 
... __ ._ .... .. .. 

au 30 .• ..., 
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TABLE 39.-PERCENTAGE GROSS TRADING MARGIN ON GASOLINE FOR 

THE MEl<BER CoUNTY CoMPANIES OF THE ILLINOIS FARM SUPPLY Co., 

1933-36' 
[Percentap of sales) 

Company code number '933 , ... '933 

42 •••. __ •..• ____ ••.•••..• ________ .•.. __ •. ___ •..•.•.. 36.2 36.8 81.7 
36 _______ • _____________ . _. ____ _ _ ____ _ _ _____ ___ _ _____ _ _ _ _ 34.1 32. 9 21.3 
34___________________________________________________ _ __ 39.6 M.E' 26.0 
8. ______________________ .. ___________________________ ._ 36.6 33.2 "1'1.6 
18. _____ • ______ • _______ ..• ___ .•. __ . ___________________ •• 32.1 24. 8 24..0 
46 _____________________________ . _____________ . ________ . _ 36.0 34.1 '11.7 
5 _________ . _____________ . ___________________________ . _ __ M.. 7 33. 0 liI8. 2 
II. ___ ...... ____ . ____ .. _. _ 0 __ ", __ • _____________ .____ _ _ _ _ 35. 7 30. 8 3L 9 
32 __ •• ___ • ____________________________ .________________ 39.2 32..0 29.6 
47 _____________________________________________ ._ ••• _ __ _ 32. 8 83.8 all. 1 
50 ___ •••••• __ • _____ • _________________________ - - _____ - - - - 39. 2 33. 8 (I) .... 
8 ••• ________ ._._._. ________ ._ ••..• _____ . ________ • __ .____ 38.0 29.2 _ 
39. ______ • _______ • ___ . ____ ._._ .. _. ___ • ______ ... _____ _ _ _ _ 38. 0 35.. 6 30_0 
52 ______ . ________ . ______ . _______________ . ___ _ _ _ ______ _ __ 36. 7 31.1 26.1 
38 ________________ •• ________________________ .___ ______ _ _ 38. 6 81.9 24.1 
17._. _._ ••• ___ '" .. _. ____________ • ___________ • __ ••••.. _ _ 3:.0 28. 3 26. 9 
16 •• _ .............. _ .. __ ... _._ •••. __ • _____ ••• _ ••••• _... 33.1 32.0 Zl9 

~=====~~================= ============================== .:~ ::~ ~~ 26._._ ............. _ .••• __ ._ .. ____ ._ •.• ________ .•• _.... 32.. 7 28.6 2L6 
19 .•.. __ ..... _____ ......... _ ........•• _ •. _. __ . __ . __ ... __ 35..9 81.9 25.3 
11_ •.. __________ . __________ ... ___ .. __ ' __ . __ . ___ . _ . ____ .. :w. 0 33.. 2 24.8 
40 ________ ._. ___ • _. ____ .. _______ .• __ . _________________ .. 38. 5 34.8 'ZT.3 
13_ ••• _ •• _ .•. _ ..• __ ....... ___ .. _ .. ___ •.•. _. ___ ••• _ ••• ___ 38.2 36.2 26.8 
48._ ..... _._ .• __ .• _~_'!. ••• _._ ••••••••••••••• _ ....... ____ • 37.3 3L5 25.4 
64_. ________ .. _______ . __ .... ___ .. ____ . __ .... __ . __ . ___ . _ _ ss. 2 3L 1 24. 4 
31._. _________ • _ _______ _ __ ___ _ __ _ _ __ __ _ _ _ _ __ ___ _ ______ __ 34. 4 3D. 0 24.7 
15._ .............. _ •••••• _ .• ______ • _____ •••• _ ••• _ ••• ____ 37.2 32.4 26.5 
28 _______ • _ • ___ . _______ ._ ••. ___ •. __ .. '_' ___ •. __ • _____ •. _ 35. 2 3L 5 22. 0 
7 •• ______________________ .. ___ .... ______ .. __ . _____ . ____ . 38. 0 3L 9 23. 2 
20. ______ ._ •••• _ •• ___ . ___ . _____________________________ . 38. 4 32. 8 28. 7 
10 •• _._ •• _ .• _._ ..•.•.•• _ • ______ .• ____ •• _ ........ __ ._ .• _ _ M. 0 81.5 23.3 
3_ •••• _. ___ ._. __ .• _____ .. ,,_., _ ... _ •...•. ___ .• _ •. _____ . _ 35.. 8 34. 2 26.8 
26_. ___________ . _________ ....... _ . __ .' __ . __ ._. ________ .. 3G. 8 32- <I 2t. 8 
67 ___ .. _. _____ .•• _ ..... _____ . ____________ .. ___________ .. 34.8 3L 1 24..1 
24._. __ •.•.• _ .. _ .•. ____ .. ______________ • ___ •. _ .• __ •.. _ _ _ 34. <I 33.. 0 2t.l 
51 •••• ___ ... _._. __ .......• ___ ... __ ... _ ....... _ ....... _. 40.6 kO 23.4 
21.. ____ • _. _____ . ___ ._ .. __ ._. __ •.. ___ .. _. _. ___ ._ . _____ .. 35.1 35.. 8 71.6 
4 •• __ ..•..••. _ ••... _._. ___ ... _._._ .. _ .. _. ___ . __ .. __ . __ .. 33.8 31.9 25.4 
22._ •• __ .. __ .... __ ... __ • _. _____ • _. ___ • _. _ ._ •.•.•• __ •. __ • M. 7 86. 2 zt.2 
12 __ .... __ .. _ ..... _._._. __ ._. __ ._._ .. _ .. _._ .... _ ... _._.. 35..6 29.6 kO 
35 .• ___ •.••• __ .• __ ..... _._._._._. ___ ._ .... _._._ ... __ ._._ 36.0 83.0 k2 
D ••••••••. _ .... _. _ ._ •.•. _. _. ___ .. __ ." __ . _ ..• ___ • _. _... 4Q. 2 86. 8 27.6 
30._ .. _____ ... __ . _ ... __ • ___ • _ •.• _ •. ____ •.• __ •• ___ .... _.' 3ol.. 2 32. 7 22..1 
33._ ... __ ..•. _. __ ...... _ ... __ .. __ ... __ ... __ .......... _._ 3ol..7 33.3 24..5 
37._ •• __ •••• _. _. __ . ___ . __ . __ .. __ .. _ .... ____ . __ .. __ .. __ .. 35. 0 81.7 31 9 
53 .... _ .... __ .•.. _____ .•.• _. __ ._ .• _____ •. ____ .. _. __ •.• __ 35.6 35..0 25.8 
14._ ... _ .. ___ ._. ___ .. __ ._ .. __ ... ___ ••• _._._._. ___ .•.. _ . 83.6 28.5 28.2 
29 .•• ____ ._. __ ... __ ........ _ .• _._._ •.. _____ ._ ..... _.____ 36.6 31.3 21.'1 
65 •• _ •. _. ____ . _ '._._ .•.. _. __ ._ .. _ ... _. __ .. __ .. ___ ._ •.• _. 3ol.. 6 23. 9 19." 
44 .. ___ .. ____ .. _. ___ .•• __ . ___ .. _ .• _ •. _._ .• __ .• _......... 012.1 38.8 80.7 
41. ___ . __ ... _ .. __ .. ____ . __ .. _____ ._ .•• ___ . __ .•. _._ •. __ .. 31.0 30.40 218 
M_ ••• ___ .. __ •.•.•. _ .• __ .. ___ ..... _ .. _ .. _._._ .. __ ._... 38.1 aa..4 24..5 
2. __ . _ .. __ ... ___ .• _. _' .•.•. _. _. __ . __ .' . __ •. _. _ .•.••• _... 32. 8 35. 7 25. 6 
SO .. __ . _ ... _. ___ . _. _ .. _____ . _. __ .• _ •. "" __ •.••• _ •• _ .•. _ ...... ___ . _ _ 3D. 0 25.1 
49. ___ . _. _. ____ . _. _______ . _. _. __ .. _ .....•..... _ . __ .. ___ .. _._ ..• _.... 28. 1 22. 9 
2i .... _ ..•. ___ .• _. _ •.• __ ... __ . __ . ______ . ___ .. _ .• ______ .... _ •.• ___ . _. 22. 0 26. 6 
68._ .. __ ... ___ .•.•. __ •.•.• ____ . __ .. __ •.• _._ •.•....•. ______ ••• _ •. __ • 30.2 24..6 
46 .• _. _. _ •.•••.• __ •• __ • _ ••• __ •• ___ • ___ •• _. __ ••. _ •••• __ ••• __ • __ ••••• _ 26.. 5 fll.9 
60 ••• _ ••• _ .• _ •.• _. _. __ . __ ._. __ . ____ .. ___ .. ___ . __ ._. ____ •. _ .•.•. __ ._. _ ••••.• __ .__ 27_ 6 
61 .... _. _ •••••••••.•. _ ... _. ___ .. _ . __ ." _ .... __ .•.•• _._ ..• _ •• _ •• _ .•. _ < •••• _._._._ 24.. 5 
ft2 ____ .. _._. ___ .. _ .. ,_ .• _ .. __ . _. ____ .•. _ ......... __ . ___ .••.••.. __ .• _ .. _ ••• __ . ___ • ___ ._ •• _. __ 
~----... -.-.--.... _-. -...... -_ ..... --_ ... _- _. _. --_. __ .. -_ ... _ ..... - -.... -.. _ .... __ .. __ ._ .. . 

W.igbted a~ ....... -.. --.--.---.--.- ...... ·-

IlnelQliing regular, hlgb-test and third..grade gasoline. 
I Comfaany oW did not operate in liSS and liM. 

38.' ,u .... 

,,.. 
.... 
'1.. .... .... 
23.6 
"'1 25.' 
'ZT.8 
27.S .... 

(') .... .... 
25.S .... 
19.1i 
24.1 .... 
"'7 23.S 
23.' .... 
25 .• .... .... 
25.3 ... , 
25 .• 
24.' .... 
27.' .... .... 
27.' 
24.' 
25.5 
24 •• .... .... 
... 7 .... 
24 .• .... 
24., .... 
:11.8 
21\ •• 
23.7 
10.3 
2l.8 .... 
23 .• 22.. 22., 
23.S 
23.. 
25.S 
27.' 
25.' .... 
31. Ii 
Zl.' ... , 
25 .• 
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TABLE 4O.-PEIlCENTAGE GIlOSS TRADING MAIlGIN ON KEIlOSlNE POll 

THE MEMBEIl ComITY COMPANIES OP THE ILLINOIS 'FAIlM SUPPLY CO. 

1933-36 

CompmJ' code number 1- I ... I .. 

42 .• _______________________________ .. ________________ .. _ 114.1 I D.' t 10. t 
3tL. __________________ ._._." 0 ___ 0 _______ 0_ __ _ _ _ _ _ ____ _ _ _ 42. • • 0 ... 
M. _______________________________________ . ___________ . _ 410 ta.O 16 .• 
8.. ________ ._ 0_." ______ • _______________ ._. _______ .. ___ . __ .. '7 16. 2 11. t 
U. ___________________ • ______ ". _____ . ___ ., .. ___ . _ __ _ _ _ _ 42. 2 II. 2 16. 0 
46. _________________________________________ ._._________ 46. 7 40. '7 .. 2 
Ii- ______________________ ._. ___________ • ____ .. _ •..• _._. __ G.! •. 6 17.1 
,to _______________________________________ ._. _________ ." 48.8 31.1 D.O 
32 _________ •••• _._._._._._._._ .•.•..•• _ ••. _ •. _.......... 41.4 17.1 16.8 
47._ ••••• _ ..•.•...•.•.• _ •.••• _ ••..•. _ •• __ . _ .. _ ... _. _.... 44. 0 lit. • 16. 7 
S._ ...•.• _ •.•.••• _ •.•.•.•.•.••..•.•.•••.•. _ •.••••• _.... I lIIG. I 117.0 (I) 
8 •.•.• _ •••• _ •. _ ••• __ ••• _ •• _ •• _ .•• _ .•.•.• _ •.• _ ..•• _... •.• 40.:1 M.:I .... 
ID._ ••...•....•..•.... _ .• _ •.• _ •••...• _ •.• _._ .•.• _ ••• _.__ Ii. a II.. 17.; 
ti2._ .•.•. __ •• _._. ____ •••.• _ •. _._ ... _._ .•. _ ••..... _ ••• _.. 40.8 17.2 ... 
38._ .. _ •.•.... _ .. __ ._ .• _______ . ____ ._._._. _. ______ .... _ .I.a iii. a M.8 
17. __ .. ____ •.• _. ____ . ___ . _ •• _.,., .•.• _. _._ ••.• _ ••••• __ •• lIIG. I 17. 2 aD. 0 
UL •••• __ .•••• ______ .• _._ •.•. _._._ .• _ •.•.•..• _ •..• __ •••. KO 184..0 II .• 
43 __ •.•.......•..• __ •. _. ____ ••• ___ •• __ ._._ • .-._._._. ____ • 42.. 11.1 17.4 
1 ......•. _____ .•. ____ .. __ •. ____ . __ •••.•.• _._ .•••. __ • __ •• .Il 4 43.6 Ill.' 
215._. ___ ._ •••. _. ___ ._. _________ • __ . ___ .• __ •..... __ • ___ •. 1 ID.7 1M.' ".0 
1i1 ••. _. ______ .. _. __ .. __ • __________ • __ ._. __ ._ .•. _. _____ ._ 17.1 III.' 111.2 
11._ .• _ •. ___ • ______ •• _________ .. __ . __ .••..• _ .• __ •• __ ._._ '1fT. 7 11.0 b. 7 
40 ••• _ •.... _ ..•.•• __ • ___ • ___ •• _____ • __ A _. __ A ._ ••• __ • __ •• 42. I b. I 16. 7 
13._ .•.•.• _ •. __ • ______ . _______ ._ •• ___ • __ •• __ .•. _ .•. _._.. 46.2 40. a ".1 
018 __ ._._ •• __ ._. _______ • _______ ._._._ .. ___ . ___ • ___ ._. __ •• 4:1.6 lit. 8 18.1 
M __ ... _._. ___ A • __ •• _ •• ___ • ____ • _. ____ " ____ ••••••• _. _._ I 40. 6 14... 1t'I.6 
31 ___ •• _._. _._ •• __ ••. ___ A_A_A •• ___ • _____ •• __ • ___ ••• _. _ __ 40. • 17.4 16. J 
IIL ___ ... __ • ___ . '_"'" • ___ •• ___ •• __ . _. _ .••.•.• _ •• __ A _.. 4:1. 8 •. I 17.' 
28 ____ .. __ .. ________ ... _. _._ ... _ .. _ ... _. ____ ....... _.,.. 1 36.' 1 •. 0 J3 8 
7 __ .. __ . __ . ____ . __ . _____ .. ___ . _ .. _ .•.. _, . __ .. _ ... ___ . __ . 1 42. 8 40. 2 40. I 
z. __ :._. __ .. __ . ___ . ___ ._._._. __ ... __ .. _. __ ._._ ... __ .. _._ 46.0 41.0 lIB. 7 
10 •••••• __ .. __ ••• _ ••..• __________ • __ ....•..• _. __ .• __ ._.. 88.7 16.. 34.1 
3 ..... __ . _____ ... _. __ .. _ .. __ .. _ .. _ .. __ .. __ ... _ .. ___ _ ____ 40. 3 83.' 34 ... 
211 ••••••••••••••••••••••.•.•.••...•...• ,................ 11.6 :11.0 13.1 
67 ,_., •. _ •.• ___ ,._. _ •.• _ ••.•• _. ___ .•. _ .•. _ .• ___ •. _._ ._.. 42. 8 16.0 18. 8 
:M. ___ •• _. ____ •• ____ • ___ ._._. __ . _____ •. ___ ._ ..... _____ ._ 41.. 40.1 116.' 
61. __ •..• _. ___ •••. __ A _._ •• _____ A ._.' ._ •••• __ ._._. _. ___ •• 218. 1 17." 12. 7 
21 ________________ • __ • __ . __ . __ • ___ • ___ . _. ___ •••• ______ A _ 42. 8 32. 7 31. 8 
4_. __ ••• ____________ •• __ • _____ ••. _ •...•. __ A _. _ ._ ••• _.___ 38. iI I 38. 4 37.0 
22. _______ • _________ ._ ... _._._ •• _. __ • ___ ..•• _. __ .•. ___ ._ 40.4 311.8 33.1 
12 ____ • ____________________ •. _ •• __ ._,. __ ._ ....•.•• ______ K .. 18.0 36. 1 
36 .• ____________ . ______ . __ ._ •• __ ._ .•.. __ ••••••.•. ___ ••.• 43.' 40.1 38.1 
23 __ ._ • _____ . _________________ • __ •.• _. __ ._ •. __ •• ____ .___ 38.. I 32. 8 10.2 
30 .• ________ • ___ ._ .•• ___ • ____ • ____ .•.•. ____ •. __ •. _. _. __ • 46." .. 6 lIB. a 
33 ___ •• _. ______ • _____ •• __ • __ .• __ ._. __ • __ . __ •• __ •••• _. __ • 43.5 140.' 38.2 
17 ._ .. _______ • ______ . ____ . __ .• ___ A • ___ •• __ ••• _ •••• _.____ 43.0 42. 1 lIB. .. 
63 __ •• __ • ______ • ________ . _. ______ ._ •. ___ . _____ •• ___ A ._.. 46.6 I II. it 40. 7 
14. _. ______________ ._ .• __ • _____ •.. __ ._ •• _ •• ___ ._ .• ____ .. 36. 0 tIS. 5 :Ie. 2 
2&. _. _______ • ________ •• _. ____ • ___ •• _ '_'" ____ •. ___ .___ _ _ 43. 5 17.6 lB. 0 
66._. __ .. _ .• ___ • __ . __ . __ • ___ • ___ ._ ...•• ___ ._ .. __ •• __ ._.. 42.8 II. 6 •.• 
44._. _________ • _______ •.. ___ •.•. __ .• __ .•• ___ ._._ •.• _____ ~a 41.' 41.1 
41. ___ . ______________ . __ .• __ . __ .. _______ . _ ..• ___ A _ • ___ ._ 28. 4 18.. It 10. '" 
liII. _____ • _____________ ._. ___ ._ .•. _ .•. _ .. ____ .•• __ ._. __ .• 84..6 38.7 87.' 
2 .. _____ .•. _______ . _._._. _ .• ____ .• _____ • __ .•• ___ . _._._. _ 41. a 17.7 13.6 
m ___ . ________________ . ___ ._ .. _____ . __ ....... _ .... __ ._ .. ____ . ___ • __ . 14.1 17.2 
4i1 ________ • _. __ . ___ • __ ._. ____ • __ • __ •. _' _ ..•.• _ .• __ •• __ . _ . ___ • _____ .. I 34. 6 33.8 
-rr __________________________ .. __ ... _._ . __ .. ____ A ••••• _ •• _A. ___ '_'_" :M.' M.4 
68 ______ •.• ________ . ______ ._. ___ . __ •• _A' ._ •• _ ••••• _. __ ••• ___ • _ ••• _.. 17.4 34. a 
""-_._. _____ ._. ____ • _____ •• _. ___ .•. __ ._. __ .• __ .•. _ .•. _ .•. _ .• ___ .•.. _ 132.0 .7 
eo. _________________ . ___ . _____ ._. ___ ._. _ .... __ ._ . ___ ._.. . ... _ ._. _ ...... ______ .. 17.4 
81 ____ . ____________ • _____ •. _. ___ •• _ •... _____ A. ___ A. _. __ ••• _'_'" __ •••••• _....... 38. I 
82 _______ • __________________ ••••. _____ ._ •• ____ • _____ . _.. _ .•• __ • __ . _ . _. ___ ••. _____ •• _______ _ 
63 _______________ ••• _______ A _. ___________ ••••• __ ••• _ ••• _ •••••• _ ••••••• '_' _. __ ••• _., •• ____ •• 

Weighted .venp_~ .... _" __ ._.' .. ______ . ___ ._ ... 

I IDcludes dl5tl late. 
J Company tiQ did Dot ope:ra&e ID 1_ IIDd lfiII3O. 
I Included in distlllalAl 

<0.7 "'7 ..... 

1-

!~ 

. ... .... 
IA' IlLI 
14. ... 
10.0 
171 
.. 7 
IU 

...1 ... ..., 
41.0 .... 
11.7 
",7 
16.7 .... 
",7 

"" . 111.0 
17,1 
10.0 
IU 
14,a ... 
a7 
lAO ... 
,,",7 

11.' .. ,. 
",a 
".1 
"I 
13,0 
71, • 
",7 .... 
",I 
17 .• ... .... 
au ... 
13,' .. ,. 
10,' 
""7 
10.0 
",7 
14' 
:0 ... .... .. ,. 
".1 .... 
117 
.. 7 
10,' . ... 
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TABLE 41.-PERCE .... AGE GROSS TRADING MARGIN ON DISTILLATE AND 

OmER FUELS FOR THE MElIBER ComITY COMPANIES OF THE ILLINOIS 

FARM SUPPLY Co., 1933-36 
[Ps'centaee 01 sales) 

I'" I ... 1936 

a _________________ . _________________________ . ________ . (I) (I) P) .... 
11__________________________________________________ ____ 42. 2 31.8 a_____________________________________________________ ____________ 30. 4 an. 7 
L_____________________________________________________ J2. 7 31.2 29.8 
18._ •••••••••••••••• _ ••.• _____ ._. _____ ••••••• _.......... 4fl.f 31.0 ao 
ti ____________________________________ 0____________ ____ 38. 2 28. iii 3L I 
6___________________________________________________ __ __ 36.1 71." 71. a 
1 __ 

0

___________________________________________________ 37. & 28. 2 23.. 8 
ZIL ____________ ._ ••• ___ • ________________ • ____ • ______ .___ 25.8 30.& at 

::::::::::::::::::::::::.:::::::::::::::::::::::::::::::: ~l (ltiL 
4 38.S 

L____________________ __________________________________ It. e 31.0 (1)32. & 
_______________________________ ._______________________ 28. 7 32. 0 26. 7 
12 __________________________________ • __________ • ______ ._ as. 8 36. 3 28. & 
38_____________________________________________________ 32. 3 2(1. a :M. Iii 
17_____________________________________________________ 34. 7 27.8 28.e la________________ _____________ _________________________ 38. 2 (I) 2Il. 1 
iI______________________________________________________ 38.0 21i1'.1 2'1.8 
1. ____________________ •• _______________________________ 36.0 36.0 29_ 3 
25 ________________ • __________________ •• _______ • __ .______ (I> (I) 28.1 
111 ___ •• _____________ ._. __________________ .______________ 27.li II. 0 21. Iii 
11. ____________________________________ .____ __ _ _ __ _ _ _ _ _ _ _ __________________________________ _ 

:::::::::::::::::::-.:::::::::::::::::::::::::::::::::::: ::~ =:l ~ ~ 48 ______________________________ • __ • ___________________ • 40. e 2Q. & 71.4 
51 ________ . _________ . ___ . _______ . _____ ._. ___ ... __ . ____ ._ (I) 71.7 27.& 
11 ____________ • ___________________________________ • ___ •• 38. 2 33. 3 25. 2 
111. _____________ • __________________________ • __________ • 3i. e 28.1 25. 8 

~:::::::::::::::::::::::::::::::::::::::::::::::::::::: Sl ~).... ~J 3)._._. ______________ ... ______ ._ .. ____ .• __ ••• _._ •.. _____ 40.7 27.2 2t. 8 
10 __ • _____________ •• _______________ •••• __________ •• ____ • l7.li al. Iii 28. 7 
1 ____ Mo ••• _______ • __ • __________ ._. _____ • _____ • ____ • ____ • 36.0 32. 2 27. II 
tI. ___________ . ____ . __ . ___ .. ___ ._. __ . __________ .. _ ... __ . al." 38.2 30.4 
61 ____ • _________ ... _________ • _____ .. _. _____ . __ .______ __ 30.2 34.2 30.8 
11 _________________________________ •• ____ • _____ . ___ . ___ • 32. 4 28. 3 26. 7 
liil ______________ • __ .• _____________ ._. ______________ .____ 28. II 36. 4 28. Iii 
21 _______ • _____ . _____________ . __ . _____ ~ ... _ ••• ____ ._____ tiD. Iii (I) (I) 
4 _____ • ___ • ____ • __ •• ___ • _____ • ________ . ________ .________ 1'1.7 31. a 28. 2 
2:2. ___________ • _______ • _______________ •• __ •. _____ .. _____ 40.3 211.1 23.& 
12 __________ . __________ • ______ ._. __ • __ • _______ .• ______ ._ 31.8 28.8 216. 7 
3& ___________ • ______ ._._. ___________ • ___ • ___ ._. ________ • 32. 3 71.7 25.. Iii 
•• ____ • ______ •• _. __ • _______ . __ • __ . __ • __________ • ____ ._. 1'1.8 <Il (I) 
30. ___________________ • _____ . _____ •. ____ . _______ . _____ ._ 36. 2 .2 28. 4 
D __________ . _______________ ._._._. __ .. _ .. _._ ..... _ .. ___________ .. _. (I) 25. Iii 
11 __________ .•.. _ .. ____ •• _________ ._ ••• ___ • ____ .• ___ ._.. 38.9 31.0 29.7 
511. _________________________ .. ___ • ___ • _____ • ____ ••• _ .___ 39.1 (1) 3D. 7 
14 ______________ ••• ___ ._._ .. __ . _ .. ____ . __________ • _____ • 33. 3 41.0 71.0 
:IiI. __________ ••• ______ • ____ •• _______ • ______ •• __ • __ •• ___ • ____ • ___ •• _. 31.8 39.0 
16. __________ .•. _ ... ____________ •••• _ .... ____ ._. __ ._____ "'-Iii 1'1.& 14.1 
" _________ •• __ ..•... _ .• ______________________________ •• ____________ 33. Iii 3l. 4 

.................................. ......................~) ~) ~) lill. _____ • ____ . ____ .. _ •• __ . _____ .. _._ •. _. _____ ._. __ ... __ . 28. 2 30.2 :rH.8 
2. __ .• __ ._. ____ . __ .. ____ •• __ ._. __ • _______________ . _____ . 31.5 33.6 27.3 
111 __________ .. _ ._ ... __________________ ••• ___ • ___________ . ____ • ____ ._ a 9 28.6 
48 __ • _____________ • ______ • __ • _______ •• ________ ••• ______ • _____ ._. __ •• (1) 28. 8 
27 ..... ___ • _______ •• _______ ._ .. _ ..... _. __ ._. __ .. __ • ___ .. ______ •• ____ M.I 37.7 
!II _________ . ______ ._. ___ • ___ ._. ____ •• _ •••. _____________ •.. __ ,._____ _ 28.4 22. 9 
" •....• __________ ._. _________ • ____________________ • __ . __ •. ___ .. _... (Il 14.1 
80 ____ .. ___ • __ •••• _ .•• ___ ...... _._ .. _______ . _______ . __ .. ______ • __ •• ___________ ._ 211.8 
Sl __ ._ .. ___ . ________________ . ___ • __________ •• _. _____ • ____ .•. ,. ___ . ___ . __ ._______ 28. V 
12 ___ .......... _ .. ____ • ________ • ____________ •• __ ..... ______ .. ___ .. ________ .... __________ • __ _ 
G _______________ • _______________ po __ _____ _____ ___ ___ _ _ _ _. ________ • • • __ ••• ___ •• _. _. _______ _ 

.... 30.2 21 •• 

, Induded ill kercJllllDe . 
• Compa!l7 6U dJd not operate lD 1936 and 1838. 

1936 

21.2 
21.' .... 
... 0 
31.1 .... 
28.. .... "'. .... 

(') 32.' .... 
27.' 
27 •• 
30 .• 
30.1 .... 
27_0 
28.1 
21. • .... 
31_4 .... 
".1 .... .... 
27.' 
... 0 .... 
211.1 .... 
.2.7 .... .... .... .... 
21.1 
27 .• 
32. • .... .... 

~) .... 
24.1 .... .... .... 
27 .• .... 
31.0 

~) 
24.1 
211 •• .... 
32.. .... 
26.7 .... 
30.0 .... 
211 •• .... .... 
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TABLE 42.-PERCENTAGE GROSS TIlADING I\IAkGIN ON LUBRICATING 

OIL FOR THE !\IEMBER COUNTY COMPANIES OF TH'J! ILLINOIS I'ARM 

SUPPLY CO., 1933-36 

Compeny code Dumber I ... I .... , ... I ... 

42 _____ •...•.•••.•.•...•... _____ .... __ 43.1 52.3 
36. ____________ .. ______ ._._. ______ ._ 4M.~ 44.1 
3'- ________________________ ...... _.... ___________ .___ 82.0 47 II 
& .••• _._._ •••• __ .• ____ •• __ ._ .• ____ . _. _. • __ •• __ .•• _.' _. 34. II 117.1\ 
18 .. ________________________ ._._. _. _______ ._.___ 33.1\ 4li.8 
46 ___ ..•.•.•..••.• __ . _____ .•..... _______ ... _______ .. ___ 41i1.8 40.8 
6_. ___ • _____________ • ____ • _ •. 0_. _._. ________ . ___ .• __ ._" M. 1I 44. 9 
9 .. ______ . _________________ ... ___________ ... _ ... ' .• '___ M.8 47.8 
32 ....... _______ .• ________ ... ___ ........ __ .... ___ ._ M.e 47 I 
47 _______________________ • ___ • ____ . __ . _____ ... _. _ _ _ M. I 47. li 
lilL._ ..• _ •.• _._._ .. ___ .. __ ..• _ 48.8 47,4 
6 ..• _ •.•. ___ . _ •• _ •. __ ._._. ____ . _. _ 67.6 48.2 
3~ ________________ ._ ..• __ . ___ . ___ ._._... 80.1 i~, 4 
62 _______ ._. ______________ . ___ . ___ . _____ •. __ • __ . __ ._. 4~. & 43. g 
38_ •. ___ • _______ . ___ ... __ •.. _. ____ .. _. ____ . _ ... _. _... M.II +1.4 
17. ________ • ______ . ___ . __ ._._ ... ___ . ___ . __ .... _ .. _. 61.1. itO 
If 1. •• __ ••• ___ ••• ____ .• ______ • ___ • ___ •• _ ••• _ •••. _ •• _. 48.8 4ft. 7 
43. ___ . _____ • ____ • __ .• _._. _. ___ .. ____________ . __ . __ . _ _ "7.8 47. ~ 

.... 641 ". 61 t 
47. " ... ... 112 2 ., . AI.l 

M' M. &, ~I • 
.. 6 11:1 ~ ... ... .... 11'40 

(.) P) ... ... 
•• • 411. , ... ..., .... "'t 
47,0 III. • 
4ft. ... 
62.2 01' L ________ • ___________ . _____ . _ .. _._ •.•.• ________ • _ 62.6 ..... 6 ... .... 

26 .• ___ • ___ ••• _. _. _ •. ___ . __ . ____ ." _____ .•. __ ._........ 62. 6 42. 2 
19. ____________ . ____ ••.... _ •. _____ . ___ . ___ •.. _. __ .• __ .. 69.8 48. 1 

47 II "'. M. 11''' 
11 .• _._. ___ ._. ______ ._. ___ .• _ ... __ .• _ ••. __ _ _ 62. II 311, fI ... ... 
40. ____ .. ' __ .•.•.•. _______ . ___ . _____ . __ . _._._ •.•. ___ . _. 67.7 41. 2 
13. _________________ .•• _ .•.... ___ . ______ . __ . _ ..• _..... 62. 6 48.3 
48 ... _ .. __ .• ____ ._ . _______ ._ .•.. _. ___ .. _. _______ ._._ .__ _ M.8 4".8 
M. _ ._. ___ ._ •• ___ • __ . ___ . _ .• ____ . __ •.•.•.• ______ . _...... &2." 46. li 

... r. • ... ... ... .... 
411.0 ... 

31. _____ . _. _________ •• __ .. ____ . __ .. ___ .• __ •••• _ ••.••. __ 67. " 42. 1 
15_ .. _____ ."- __ • ___________ ._ .. __ . __ . __ _ M.8 46,8 
28 ___ .. ___ ._. ___ . __ ._ . _________ . __ ... _._. __ ... ______ ." 6t. 0 44.3 

&7. " .. , .... "'1 .... .. 
7 .... _________________ .•. __ • ________ . __ . __ .•. __ •.. _. _. M.II 42," .. , ... 
20_. ___ •••••••...• ____ ._. _____ .• _. ______ . ____ ._. ___ • 62. 'I 46.3 
10 ___ -'. ________ . _ ••• _. ___ . ____ .. _ ••••• _ ..•. __ ___ 63.8 46.6 "'" ... ... , ".7 
8 ___ •• _. _._. ________ ••••••• _. _______ ._ . ____ •.••••• _ .• _, 51. 6 47.0 "". .. . 
26. ______ ._.,,_. ___ • ______ .•••.. __ .• _ •. ___ ._ 119.9 48. g .... II'JO 
67 .. __ . _________ .• ___ ... __ . __ ... _ •• _ .•. _ ____ 66.2 44." 

/II. " N" 
24. __ •.. ___ . _________ ._ ..• __ . ____ .. _. __ . ___ .•.... _. 6.1.0 413 ..... .., 
61. .. ______ •• __ ._ ••. __ ._. ____ . _____ •. __ .. _. __ • __ •.. _ .. _ _ 52. 4 4U.O 111,8 n. 
21. •. _________ . ___ . __ • ____ ... _ .. _ ..• __ .'. __ • ____ . __ ._ __ _ +1.8 41,0 
4_ . ______ ._,. _________ •••• __ • ___________ ...• _._. _ •••. _.. M. 1 43.2 
22 ____ . _._, __ . __ . __ ._ .. _____ .•• _._ .•. __ . __ . ______ •... ' _ 56." <1M. 6 
12 _________ . ___ .. _._ .. ____________ ._ .• _ ..• _ .. __ . ____ .. __ li.1.9 46 .. 

N. • " . ••• ... ... /Ill! 

" . • •• 85. ___ . _____ .. _ ._. ____ . __ .••.• _______________ .• _ .. _ .. _. . 6!i. 1 4.1.6 .... N" 
23. ____ ....... ____ ._ .• _. ___ .. _ •. __ .• _ •. _________ • ___ ... _ M.1 44.0 112.4 ", •. g 
30 ____ . ________ ••• _. ____ •• ________ • __ ._ •.• _____ .. _ __ __ _ _ M_ It 48." 
33 _______ ••.. _. ___ . __ • ____ ._. __ ._._. ______ ._.. 48.1 44.1 "' .. .., ... 1iIi. " 31_. ________ . ___ .• ____ ._. ___ •.••••••.• ______ . _ 61. g 41.4 411, :I 47,0 
53 __ . __ ....•• _____ ._ •• ____ .• ________ ._ ...•..... ___ •.. __ 61.6 <th.1 "'. .." 14_. ____________ •• ____ ..•• __ ._ .••. ____ .. __ .. __ •. _ .•. __ • 64.3 43 4 ". 611.0 
29 __ ._ ... __ • ___ • ____ • _____ . ______ ••. ____ .... ____ . _. __ .. _ M. 1 42.6 

~~:: ~::~: ~: ::=: ~::::::~:::: = =:::::::::::::::::::::::::: ::.: ~ ::: ~ 
... 1I'l' .. " .. 7 
M. .... 

41 ___ •••. _____ ._ .• ___ .. _ .. ____ . _____ ._ ... _ .•. __ . ____ __ _ _ 46,6 47.6 
M _____ • ___ • ___ •. ____ . ____ •. _____ • _____ . _____ •••.•••• ___ 63.11 -M.' JI3 .• 4ft. 

4". I ... 
2._ •. _ •..••• _. __ •. _. __ •• _____ • ____ •. ___ .. _____ . ___ • ___ ._ 68.1 41.4 

~:: =:: :::::: ::::::: = ::::::::::::: :::::::::: :::::::::::: ::::::::: ~:: ~:: 'Z1 ___ _ '._" __________ •• ___ ._. __ ••• _____ '" _ __ __ ___ _ _ _ _ _ _ _ ___ _ _ _ _ 33. S 
.58 ____ . ________ •• ___ •• _ •••. _ .• ____ •• _______ ...... ___ .•. _ ••••.....•. _ 4111 
43 •• _ •••• ____ ._ •• ___ •• _. __ •• __ •••• ____ ., .• _ • ____ • ___ • _ •• __ • ___ • _".' 36. Ii 
61'-- .......•...•.••.•......................•...•.........•.•.•.......•........ 
61. __ • _________ •• __ •• _ .... _ •.. __ • _____ .. ______ • _ ••••• ____ •. _ •.••. _.' •..•••.... _ 
62 ____ • __ ••• __ • __________ • ____ . ____ • ____ . _ ••. _____________________ . ____ ••• __ . _._ 

"/1.1 ... ... ... . 
61 •. 11 ... .... .. . 
42.4 .. , 
47.5 ... ... "12 .... 37. 

...... _- .. M' 63 ________ •• ________________ • _____ . ___ .' ____ ••• _ ••• _." _ .... _______ . .. .. 
Weighted average __ .... .. .. .... .. .. 

I Company 59 dId Dot operate lD IlQ6 and ID36. 
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TABLE 43.-PERCENTAGE GROSS TRADING MARGIN ON GREASE FOR 

THE MEMBER COUNTY COMPANIES OF THE ILLINOIS FARM SUPPLY CO., 

1933-36 
(Pereentage of sall¥lI 

Company code number 1"'" 1'" 1935 

42 _____________ " ____ • ___________________ • ___________ • _. 31. I 38. 3 38. I 
36 _______ "." • ___ ._. ____ . ______ ._ _____ ____________ _ _ _ _ ___ .:J.7 38. 3 41.7 
M __________ • ____ . ______ .' __ . _______ ._. "._. _ • ___ • ___ . '.' 51.3 016.9 47.5 
3 ______ • _______________ '. _. _. '.__ __ _ _ __ _ _ __ ___ ____ _ __ _ __ 53.4. as. 8 to. 4. 
18 .• __ 

u 
••• _

u 
___ •• __ ......... _______ .' ___ "_"·'_'_'___ 42.4 ~.4 38.9 

46 _________ .. _____ • ___ • _______ ... _____ ._.' ___________ . __ 43.3 43.8 46.5 
5 ______________ ". _________________ . _. '. ___ • ___ .,. ___ . _ 38.5 42.6 42.7 
9 .• _ .' ___ . ____________________ . ___ ._.' _____ ~____ _ __ _ _ _ _ _ 016.0 47.3 48.7 
82 •.••.•.•••...••.••.••.•.•...•... _ ... _._............... 61.6 4.9.7 53.6 
47 .••...• _._ .••••••••.•... _._ ........ - __ ._._._ ... __ ... _. 42.3 4.2.6 44.9 
a9 .. _ .• _ ••..••. _ •.. __ ... _._._._._ .. ___ .• __ ._ ... _ .. _____ . 4.0.7 4.2.0 (I) 
6 ..••••• _ ...• _ •..... _. __ .•.• _._ •.. _ .. _ ...... __ .. __ ._.___ 32_3 4.6.0 4.3.4. 
39 ...•.•••• _ •..•...• _ ..•...•. _ .•.• _ .. "" __ . _. ___ ...•.. _ 40.6 4.3.9 38. 6 
52 ••••.•. _ .•...•.•.••. __ •...• _____ . ______ .. __ . ___ ._ ..•. _ 41_S 45.5 4.7.5 
38 .• _ •..••.••.•• _ •••.••.•..•..•.... __ ..•. _ ••. _ ..... _._. Sol. 2 4.6.6 51.2 
17._ •.•..•.•. __ '._" _. __ .•. __ ..• _ .. _._ .•...• _ ._ ... _' .•. _ 4.7. 1 46.7 51. 7 
111. ••• __ .......• _ .• __ • ___ ._ ... _._. __ . ______ ... _ .. __ .___ 31.4 51.8 51.8 
4.3 •..•...•.•.... __ .......• _ .• _. __ ••... __ •. ___ ... _ ..... __ 48..8 43.8 4.6.1 
1. ".0 __ .0.0_ •• _._ •••• O_'H •• 00 •• ___ • _____ •• _ ••• __ ._.... 28-1 !9.0 43.1 
'25._ ••• _ ... _ ••••• _ •••••• __ ••• __ • ___ •• _ •• _._ •• _ •• _ •• __ .__ 52.6 52.1 36_4 
19 .••• _ ... _ ...... __ .•. _______ ,. _ ... __ • __________ • _ _ _ __ _ SO. 3 63.1 43." 
11 ____ . ____ •• _. ___ ._. _._. ___ .. _._._. __________ . ___ .•.. _ _ 37.5 50.8 35.2 
40 _______ • __________ ._. __ • ____ •••. _ •. _. _______ • ___ • ___ •. 4.2. 3 4.7.0 4.6.3 
13 _______ ._. _____ •. ________ •••• _ •. _ .. _. _______ • ___ ._ __ _ _ 015. 5 4.6. 0 4.9.6 
48 __ • ___ ••••• _____ .• 0 _._. __ • _______ • __ • _. ____ ••• __ • __ ... _ 47.2 51. 1 51.8 
SoI ____ • ____ . __ • _____ . _. ___ ._ ._. ______________ . __ ... _ _ _ _ _ 46. 8 37.4. {5.1 
31 __ ••. ___ ._._._ .... __ • _ ..• _. _. ________ . _. _ ••• _ •. _ ._._ _ _ 52.1 35.3 48.2 
15. __ • ___ •.. ___ • __ .•.•••. _____ ._ ••••• "_ ._ •••. ___ .••. _.. 44.2 4.3. {I 47.3 
28_._. __ • __ .• ____ • __ •• _____ •.. " •• ____ ••.. __ . __ . ___ . _ _ _ _ 39.6 4.2. 3 42.7 
1 _____ ._ ...... __ .•.. _ ... ___ .. _____ ._. ______ .___________ 37_8 4.2.9 46.8 
20._. __ ._ ••.• __ •• _. _____ •••. _ ..... _. ____ ••. _. __ .. _ •• __ . _ 4.2_ 8 48.9 53.5 
10 ___ • __ •• ____ ._ • ___ •• _. __ . __ . ______ .' .. _ •.• _____ ._. _ _ _ 4.3.0 46.3 45.8 
3_. __ • __ • __ . __ .. _. ______ ._ .. __ ••• __ .••. __ .. _ ••• _ ..••. __ . 47.8 44.5 48.8 
36 __ • __ •. __ .••• _____ • __ .. ____ .. _ .. __ ••• ___ •• __ . _ •. _ _ _ _ __ 48.. 3 49.3 4.2.3 
51 .• __ .••••••.. _._ •• _ ••.. ____ •• _ •••• __ ._ •. ___ ... ______ ._ 4.1.5 40_1 44.3 
24_. __ .••••• _ .. _._ ••. _ •• _________ ._ •... _____ .• _ ... __ ._._ 018.5 48.2 49.9 
51. •••.. __ •• __ .• __ ••.. _. __ . ____ •. _ ... _ .. _. _ .••..•..• __ •. 30.0 51.6 44.3 
21_ .••••••• __ . ____ ._ •• __ . __ • _._ ._ .. _ .. _. ___ • _. _____ •• ". 42. ~ 43.0 48. 3 
g_ • ___ •••• _ . ___ •.• __ •••.. _., __ •.•• ___ ' ___ "_"_' .•• ___ .. 41.5 4'- S 42. 6 
ZL •• _ •.• _ ••. ___ ..•• __ .. __ •• ___ ••. _. _____ •.•.. ____ ._ •. __ 46.5 "8 «"1 
)2 •• __ ... ____ . __ ._ . __ ' .• _." ____ . __ . __ ._. _. __ ..... ____ . _ 4.3_ 9 47.5 '-5.4 
36 ___ • _ .•• __ .. _ •. _. __ . _____ . _ •. _ . ___ ._, _. ___ •.•• _ ••• ___ . 4.2. 2 42.7 '-5.6 
23 __ .. _ ...... __ ... _ .• __ .•• __ •...••...... _ . ______ ..... __ 41.0 4&.6 51.2 
30 ______ •• __ ... __ ._ ... ____ ..... _. __ ••. _ ••.• _ .•• ___ • ___ ._ 42.8 ".0 4.9.6 
33. ___ . ___ .. ______ .• , ____ . ______ .............. ________ .. 43. 0 45.2 4.9.0 
37. __ ..•. ____ . __ .. ______ .. ___ ... ____ ... ____ ... ____ ... _._ 42.0 43.. 5 42.2 
63 ___ ... _ .•.•. __ .... __ .... _. __ ..... __ ..• _ •.• _________ ... 48.5 48.6 4S.ti 
14 ____________ ._._. ____ .. __ ._ ... _ ... _ ... ___ ... ______ ... _ 48.0 33.4. 43.7 
29_ .••. _._ .... _. ______ ••• ____ ... ____ ..•. _ .... ___________ 48.2 48.6 44.6 
55 ..... ______ . __ ... ________ . _ ... ___ . _ •.• ____ ..... _ ..• _. _ 41.0 46.7 52. 8 
44 .... _. _________ . ____ .... _ .. _____ •. _" _ •. _. __ ... '" _ _ _ _ 46.8 t8. 4 4.3.8 
41_. ___ .......... _. __ ..... __ .... _. ____ ........... ___ . __ . 42.4 4.1.3 46.8 
SII ........ __ .. __ .• _ ••. _ •. _ .................... _ .. _ ... ___ 44.7 40.8 46.6 
2 ___ ._ ...... __ .. _______ ... _ ••• __ ••.. _ ...... _._ .... ____ ._ 4.3.6 43.6 46.8 
50 ......... __ ._. _. _______ ._ ...... _ ..... _. __ .... __ . ___ • __ . __ . _____ . _. 43.3 46. 1 
49 .•.. ___ ........ _ .. __ ._ ... _ .... _____ .. _ .. _._ ........ _ .. _ ... _ •.. __ ._ 39.3 42.1 
71 ___ • ____ ......... __ ._ •... ___ .... _ .. _ .• _ ••• _ •. __ .. _ .. _ ... ___ ... _.__ 51.6 41_8 
./is_ ....... __ ........... _ .• _ ..... __ .......... __ ..... ___ ... _____ .o.... 38. 2 43.1 
48_ ............ __ ........................... __ ........ _ •. _ ... ___ .. " 39.9 45.6 
M •• _ .. _ ......... _ .... ___ ._ .......... _ .. _._ ........... __ .•. __ ._ .. _. __ .. ___ .. ___ • 40.4 
61 __ .... _ ........... _. __ ... _ .. _._ ... _ ....... _ ... _ .. _____ ..... ____ •. __ .. ____ .... 4.7.9 
82 __ .... _____ ............. __ ._ ... __ ....... __ ..... _ ... _ •. _ ....... __ .. __ ._ .. _ .. _. ___ • ____ ._._ 
63. ____ • __ ••• __ • ___ .... __ .. _ .• _ •• __ ..... _ .• '" _ • __ .. _ •• _ . __ ._~."" _ ...•..•• _._. ___ . _ .. _ .... 

Weiabtad avorart' ........ ______ .... -- ....... -. - -- .~. ..., 
1 OoDipany MI did not operate In 1936 and 1936. 

1936 

.... .... 
<3.1 
46.1 .... .... 
42." .... 
49.1 
4.9.5 

~) .... 
".0 
4.9.5 
".0 
51.15 .... 
42.' 
49.4 .... 
44.1 " .. 47.2 
019.5 .... .... 
62.. 
".0 
43 .• 
4.9.2 
63 •• .... 
47.1 
43.0 
42 .• 
48.8 
47./5 .... 
45.1 
4.7.7 
47.01 
41.1 
45.9 .... 
47_9 .... 
46.5 
45. "-
42. 5 .... 
4-1.0 
49.2 
".3 
48.' 
".1 
46.1 .... 
39.3 
.14 
46.1 
.9.7 
-no « "' .. 
46.8 
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TABLE 44.-PEaCENTAGE Gaoss TUDING MAaGlN ON NONPIITaOLEUM 

SUPPLIES Foa THII MEMBEa COUNTY COMPANIES 'OF THII ILLINOIS 

FAttII SUPPLY Co" 1933-36 
(P .... _ 01 001_1 

Comp&DJ' oode DOIDber 1l1li , ... I_ '''''' 
42___________________________________ 1& 4 16. 8 28. 7 24.0 
36___________________________________ 17.0 1& 4 22.0 24. 2 34___________________________________ 26. 1 26. 6 82. 1 81.2 
8_ _ ______ _____ __ _ _____ ______ _______ __ 26. 4 21. 6 27.2 27.8 
18___________________________________ 22. 9 24. 0 16. & 26. II 45_ _ _ _ __ __ _ _ _ _ _ _ _ _ _ _ _ _ __ _ _ _ _ _ _ _ _ _ _ _ _ _ 33. 0 

24. 2 1& 7 20.11 
5____________________________________ 12. 8 22. 7 26. 8 26. 8 
9____________________________________ 23. 0 17.0 28. 0 27.1 
32___________________________________ 34. 9 29. & 26. 8 81. a 
47___________________________________ 14. 8 21. 6 26. 1 26.0 
59___________________________________ 19.2 &2 (I) (1) 
6____________________________________ 22. 6 

21. 2 2&8 14. , 
39_ _ _ _ _ __ _ _ _ __ _ _ _ _ _ _ __ _ _ _ _ _ _ _ _ _ _ __ _ _ _ 16. 6 

9. a 23.& 21. 2 
52___________________________________ 27.8 26. 3 26. 6 24. II 
38___________________________________ 26. 2 27.7 32. 2 32.4 17___________________________________ 19.1 

18. 6 30. 7 36.6 
16___________________________________ 22. 3 26. 3 27.2 26.7 
43___________________________________ 42.2 30.1 32.4 27.0 1 __ :_________________________________ lQ 7 

27.5 211. II 31.7 
25___________________________________ 18. 4 24. 3 23. 0 26.6 
19___________________________________ 27.3 30.2 32.3 34.2 11___________________________________ 18. 9 

21. 2 22. 8 26.2 40___________________________________ 25.0 
27.3 24.2 25. 1 13___________________________________ 27. II 29.9 26.7 25.3 

48___________________________________ 30.3 26.1 30.3 28. 4 M___________________________________ 21. 8 
23. 7 20.2 26.2 

31.__________________________________ 26.1 28. 1 32.1 34.3 
15___________________________________ 14.7 22.1 27.4 27.6 28_ _ __ _ _ __ __ __ _ _ _ _ __ __ _ _ _ _ __ _ _ _ _ __ _ _ _ 27. 9 

31. 6 24. 1 26.9 7 _ _ __ _ _ _ ___ _ __ _ _ _ __ __ _ _ _ _ _ ___ _ _ _ _ _ _ _ _ 24. 6 
26. 7 24. 0 26. 2 

20___________________________________ 28.4 31.8 36.5 31.9 10___________________________________ 20.2 
26.6 29.9 31. 1 3____________________________________ 26.6 
28. 5 29.7 26. 6 

26___________________________________ 28. Ii 27.5 27.4 211.3 
57___________________________________ 28.0 25.1 24.9 25.0 24___________________________________ 24. 9 

211. 8 33. 4 31.9 
51.__________________________________ 23.4 28.& 30.3 26.6 
21.__________________________________ 21.7 18. 2 23.6 22.3 4____________________________________ 21.0 

24.9 34.0 32.1 
22___________________________________ 3&4 28. 2 24.6 30.11 

I Company.59 dJd Dot operate Jo 1836 and 1038. . 
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TABLE «.-PERCENTAGE GROSS TRADING MARGIN ON NONPETROLEUM 

SUPPLIES FOR THE MEMBER COUNTY COMPANIES OF THE hLiNOIS 

FARM SUPPLY CO. 1933-36-Continued 
(Percen&8p of sales] 

Company code numbor '933 .... .935 .... 
12___________________________________ 26. 0 21. 8 31.5 27.7 
35___________________________________ 16.6 22.7 16. 7 25.8 
23 _________________________________ ._ 27.3 36. 8 32.0 30.6 
30___________________________________ 21. 5 30.6 28. 8 29.5 
33___________________________________ 17.7 25.0 28. 3 21. 3 
37___________________________________ 22.1 27.2 14. 0 23. 4 
53___________________________________ 26. 2 28. 0 30.2 25. 9 
14___________________________________ 22.1 18. 3 25. 4 29.0 
29___________________________________ 28. 6 27.0 29.9 22.1 
55___________________________________ 27.9 32.9 29.9 29.0 
44___________________________________ 31.9 33. 6 30.9 29.6 
41-__________________________________ 4. 7 13.5 33.4 8.4 
56___________________________________ 18. 2 24. 1 26. 2 22.1 
2____________________________________ 19.6 31. 1 36. 5 26. 5 
50_________________________________ ________ 21.0 26. 8 31.1 
49 ___________________________________ ._______ 28. 1 24. 1 22.2 
21- _________________ .________________ ________ 28. 9 28.6 28. 9 
58___________________________________ ________ 23.8 30.8 28. 0 
46 ___________________________________ ._______ 27.9 27.0 23.9 
6lL__________________________________ ________ ________ 27.2 27.8 
61- __________________________________ ._______ ________ 25. 6 5.3 
62___________________________________ ________ ________ ________ 28.5 
63___________________________________ ________ ________ ________ 27.2 

Weighted average .. ______________ 24. 1 24. 9 27.5 

TABLE 4S.-PERCENTAGE GROSS TRADING MARGIN ON FEEn SUPPLIES 

FOR THE MEMBER COUNTY COMPANIES OF THE ILLINOIS FARM SUPPLY 

CO., 1933-36 
[Percentqe of sales] 

OomPfU17 code number .933 , ... '935 .... 
47 ___________________________________ 

9.0 13. 9 12.2 16. 4 19 __________________________________ • 
23.9 21. 0 18. 2 22.7 

Weighted average ________________ 22.7 20.0 16. 8 19. 9 



168 FARM CREDIT AOMINISTRATION 

TABLE 46.-PERCENTAGE GROSS TIlADING MARGIN POR NONPETROI.KUM 

SUPPLIES, BY TYPE, 1936 I 

tPercentap 01 1al_1 

L1..-1 Aloohol OthlM' nnD-CompulJ ODd. Patnt 011 and Rool and .nU- Inta'tl- ThwlllNt peC.mlMlm Total Dumber turpeo- coe&ina I ..... md. hi'" IUppU. tine 
-.- -----

42 ___________ 27.8 13. 1 36.4 30. 2 53. 1 33.2 -24. 7 2 •. 0 
36 ___________ 31. 4 29. 6 95.1 23.0 42. 7 36.7 -142. 8 24.2 
34 ___________ 32. 5 20. 7 44.2 22. 5 58. 9 32. 0 23. 6 31. 2 
8 ___________ 3-1. 2 19.3 48. 5 30.6 56.4 28.7 1.0 27.8 
18 ___________ 30.0 18. 6 40.0 22.3 48. 5 26.8 15.2 25. II 
45 ___________ 33. 4 23. 5 43.1 2-1. 1 45. 4 29.1 '-2 20. II 
5 ____________ 32. 2 21. 1 43. 4 18.2 52.4 13.6 -18. 7 26. 3 
9 ____________ 29.0 16.8 1. 1 33. 4 43. 1 30. 3 12. II 27. 1 
32 ___________ 32. 9 22. 4 38. 1 2-1. 3 48. 1 . 31. 7 30. 2 31. 3 
47 __________ 29.8 17_ 9 -1.0 22. 4 55. 9 28. 5 18. 5 25.0 
6 ____________ 29.3 15.1 37.2 -68.8 40.1 8.8 -8.6 14. 4 
39 __________ 26.6 21. 7 48. 9 23. 4 43.9 23.5 -28. 2 21. 2 
52 ___________ 32. 2 15_ 6 42. 3 1'- 8 48.8 26.3 -8.8 24. II 
38 ___________ 33_ 7 22.2 49.0 27.7 56. 5 33.8 12.5 32.4 
17 ___________ 35.4 32.0 49. 1 25.9 59.5 44.4 27.1 36. 8 
16 ___________ 32.0 20. 9 41.8 22. 6 48. 8 2'- 8 6.8 25.7 
43 ___________ 31. 4 15. 1 45.5 34. 7 53.2 20.0 1.7 27. o L ___________ 34.2 25.2 39. 1 21.3 51. 3 28. 8 19.2 31. 7 
2L~ ________ 28. 2 9.3 33.0 17.1 38. 1 36.0 1-1.0 25.6 
19 ___________ 32.6 ------- ------- 37.2 48.4 32.7 22.8 34.2 11 ___________ 32.1 17.0 26.8 20. 7 54. 8 26.0 8.5 26.2 
40 ___________ 32.3 30. 6 ------- 30. 7 45. 1 25.1 3.8 25. 1 
13 ___________ 30. 2 18. 1 30. 5 27.3 49.5 42.4 '-0 25.3 
48 ___________ 33.8 21. 7 48.3 22.3 49.6 29.1 13.5 28.4 
54 ___________ 30. 2 7.7 27.6 23. 2 50. 3 30.0 -2.0 25.2 
3L __________ 33.1 11.9 44.4 58. 7 49.3 30. 9 25. 1 3-1. 3 15 ___________ 33. 9 13.3 --.---- 30.6 51.6 ------- 4.7 27.5 
28 ___________ 31. 0 16.1 39.9 22. 6 52.0 28.6 7.5 26.9 7 ____________ 30.9 18. 7 3-1.1 23.8 21.2 27.8 -44. 8 25.2 20 ___________ 32.6 21.7 46. 7 35.2 52. 7 35.4 18. 5 31. II 10 ___________ 33.6 29.5 27. 7 18. 1 56.3 22. 1 27.6 31. I 
3 ____________ 31. 9 22. 2 ------- 37.2 46. 4 25.4 16.7 26.6 
26 ___________ 33.5 18. 0 43.3 28. 9 49.3 29.8 14. 7 29.3 

I MlnUJ slm denoCee: 81~. 
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TABLE 46.-PERCENTAGE GROSS TRADING MARGIN FOR NONPETROLEUM 

SUPPLIES, OIL DEPARTMENT, BY TYPE, 1936 '-Continued 
(Percentage of sales] 

L'''''''''' Alcohol Other non-Company oode Paint oil sod Roo' and anti· Insect!- Ttresand petroleum Total number torpen- coating , ...... cides tubes supplies ~n. 

------ ---
57 ___________ 32. 4 20.6 26.3 21. 2 44.6 21.8 7.8 25.0 24 __________ 

33. 6 20.0 55.2 32.2 52.8 27.3 27.0 31. 8 51. __________ 32. 6 20.7 35.9 11.6 47.4 25.9 8.0 25.5 
21. __________ 33.8 7.6 33.3 25.4 58.5 26.1 -10.7 22.3 4 ____________ 34. 4 24.4 52. 6 30.5 44. 4 19.2 32. 8 32.1 22 ___________ 

32.0 23. 5 53. 1 30.0 46.6 29.4 21. 1 30.8 12 ___________ 
32.2 22. 3 43.0 23.4 49.7 28.0 3.1 27.7 35 ___________ 
30.4 4.1 24. 3 -7.6 50.0 27.0 6.0 25.8 23 ___________ 
32.9 15.4 ------- 35.3 48. 0 30.1 21. 9 30.6 30 ___________ 
33.4 20.6 40.0 12.2 50.2 30.3 16.6 29.5 

33 ___________ 29.4 21. 8 53.0 27.8 51. 0 21. 5 -.4 21. 3 37 ___________ 29.0 16.1 38. .1 7.2 54. 1 23.4 -6.4 23.4 
53 ___________ 31. 2 20.7 43.8 25.0 49.5 29.2 -41. 5 25.9 
14 ___________ 32. 6 26.8 55. 5 28. 8 45.9 29.1 5.9 29.0 29 ___________ 

'29.1 22.6 38. 5 7.0 49.2 29.4 -106.1 22. 1 55 ___________ 
33.9 30.3 45.8 29.8 42.4 21. 0 14. 4 29.0 44 ___________ 31. 2 18. 5 40.5 33.5 52.1 23.2 16.2 29.6 

41. _________ 23.2 18. 0 45.9 13.2 41. 5 13.5 -63.3 8.4 
66 ___________ 33. 6 17.2 69.3 18.9 48. 2 12.8 -40.3 22.1 
2 ____________ 26.7 12.2 43.1 35.0 47.2 25.4 23.4 26.5 
50 ___________ 34. 4 13.0 ------- 27.7 45.9 37.8 16.6 31. 1 
49 ___________ 32.8 19.6 44.3 22. 6 50. 1 27.3 -12.7 22.2 
27 ___________ 33. 6 20.9 22.7 29. 2 46.5 29.9 13.9 28. 9 
58 ___________ 31. 2 16.3 25. 3 30.6 47.1 30. 4 14. 2 28. 0 
46 ___________ 31.2 14. 2 27.2 22.1 44. 1 23. 0 9.2 23.9 60 _______ • ___ 

34. 2 19.3 48.3 30. 6 56. 4 28. 7 1. 1 27.8 
61. __________ 27.6 -11.9 42. 3 25. 5 32.0 -88.6 -85. () 5.3 62 ___________ 

33.7 21. 0 48.0 44.0 52.1 22.1 -21. 0 28. 5 
63 ___________ 33.8 18. 8 56.8 18.9 44. 5 29.5 -13.3 27.2 

Weight-
ed avera.ge 31. 8 19.5 41.3 25.1 49.1 27.6 7.3 27.2 

I Minll5 811n denotes a. lou. 



TABLE 47.-AMoUNT OF PATRONAGE DIVIDENDS PAID OR DECLARED, NUMBER OF MEMBER PATRONS, AND TRE AVERAGE 

AMOUNT OF PATRONAGE DIVIDENDS l'ER MEMBER PATRON FOR TRE COUNTY SERVICE COMPANIES OF TRE ILLINOIS 

FARM SUPPLY CO., 1929-36 

Cod, Dumhlr of oompao, 
Patron ... 
dlvlde.od. 

1000 

Member 
patrons 

Avo, ... 
patron. 

aa:e dIvI
dend per 
mom"'" 
pauon 

Do'''" Number Dollar. 42................................ :1,676.31 3IXJ &58 
88............................... 1.11&74 Ml 1.12 
M •••...• __ ••..••••.•...•..•••••• 13.778.86 741 17.36 
8 ••••••••• _...................... NODe 178 NOD. 
18............ ....•...•.•..••••.• D.'l3'J. 44 832 11.10 
46.. •••••• ___ ••••••••• __ •••••••••• ~8G6.IO 276 10.42 
6 ••••..•••.•••..•••.•••• __ ••••••• NOD. 326 Nonl 
11 ••••••• _______ .••••••••• __ •••••• 2.368.13 lI80 4.ZI 
U ••••...•...... __ ••.••••••• __ ••• so, 6lU. 73 l,4M a1.:11 
.7............................... 2, 732.34 876 4.06 
08 •••••••••....•..••••••••• __ •••• (') (I) <I) 
.~ ••••• ~~ ••...•. ~ ••.•.•...•• ~.... 0..838.5& 500 10.81 
alii............................... &,~6.111 &41 10. V3 
13............................... 11.834.38 t76 1.66 
II............................... 7,OI)l41 W 16.10 
S7 ........................... ~... 14,061i1.61 5IJO ave 
Itt ..................... ......... a. 8t8.1JO tM &. +I 
o~ ....... ~ ...... __ ...... ........ t, 7110. 011 Q 7.88 
I................................ ..w.oo 821 aft 
................................ t,tN-lt tMI 8.86 
••............................... (~ I'l (~ 
11............................... ..mot 181 "52 
to ........ _ ......... _ ...••••• _. 1.100 00 :IJ3 1.42 
1'-.............................. ":ltlil.a 331 &t11 

~::::::::::::::::~::::;:::::::: ::::~~~~:~: ::::::~;: :::::~:~: 

PBtronap 
dividendi 

DollG" 
2.801.18 
1,313.M 

"000,00 
None 

18. 7~.OO 
2.187.48 
203tD.1II 

10, nU.4l\ "806. 13 
&,070. t1 
(') 

7,M4 SO 
iI,roo OIl 
2oM9.62 

14, GOO. 00 
21,310.12 
6. 6:.."Il 04 
1iI,3M. 82 

"'_00 
..... 00 
,,!\.50,71 
7,tiOO. 00 
1,1UIH 
a. 3"-5 00 

12,000 00 
1I.~ 00 

" ..... 00 

11130 

Member 
pu.trolll 

Nu"", 
<00 ..., 
780 
'64 ... ... 
au 
470 

I .... .... 
(') ... 
1.003 

"'" .., 
71' ... 
"'" .... ... ... ... ... 
o:r. 

"" .... 
"" 

Averap 
patron
apdlvl· 
dend per 
mem~r 
paIron 

DoUo" 
7.00 .... 

31. liB 
None 
21.10 
7. :M 
7. :10 ..... 

40.26 
7." 

('I 'U. 
&07 
U4 

"'71 .... 
It. 00 
.&011 
11.72 .... .... 
'.54 

1'.10 
24.70 ... , .... 
UI 

Patron ... 
dividends 

Do/lM. 
3,100.00 
3,OM. UI 

28, 400. 00 
1,430,26 
16,~.OO 
6,6.'43,02 
1,6W. 13 

It, 271. tII8 
t9, 811.:1) 
iI,lUD. 00 
(') 

7,l82.16 
12. 3M. tift 
t,306. oW 

2a. Sa>. 00 
lo.()()I) 08 

18. ,. 
8.017. :ru 
... ..aoo 
7, us. n 
.. Itt 8.5 

11, 2"10. 00 
a. 2SO, 00 

12. tt.:.\ Ur5 
12.000 00 
14..~OO 
I. 7S1. II 

1 .. 1 

Member 
patro .. 

N • ...., 
400 
m ,.. ... ... ... 
30. ... 

1,610 .... 
(') ... 
~ ... , ..., 
1,1:1) 

113 
"4 ... 
m 

"" m 
III' 
4 .. 
.117 .... . .. 
pO 

A ...... 
patron

age dJvI· 
dend per 
member 
pBl.ron 

DoUo" 
7.76 
&73 ..... 
7. :10 

17. 0fI 
17.72 .... 
26.43 
28.71 .20. 
(') 
lUI , .. 
783 ... ,. 
.~ .. 

.m 
1'1. tel ..... 
0.51 

11.80 
12. «-. 
It. 04 
Sl.8O 
1217 
17 81 .... 

Patron ... 
dividend. 

Do/I.o.r, 
30 W. 00 
2. nt.:IIiI 

Zl. (0). 00 
1,0Q8.38 

1& roo. 00 
a, 113. 17 
1,811. :IS 
',M.62 

43, Will 39 
9,100.00 
('I 

7,18130 
1lSW. OIl 
7,on42 

a2M,eo 
11,0''& .. 

I,:JM. Ii 
"lit. ill! 

21. t/l2. 00 
100m. 23 
lUPiI4 .. Z 
U.W .. OO 
6.:b) 00 
ll.~ 113 
ItWO 00 
11,.'100 00 ........ 

.... 
Member 
pac.roDi 

NUfl&6n ... ,... ... 
:rn , .. ... ... 
48' '.700 ... 

~) ... 
~ ... 

1\00 

Avo,... 
patron

ace dl .. l
dend per 
member 
..... n 

DoUo" a .. .... 
M.1l 
~ .. 

11.81 ID" '.67 "' .. ..... 

1,007 
m 
.30 41. ..... 

'U2 
~) 
".64 ,a 12 
11.18 
26. •• 
li.a .0." 
It. ill ... " II.to "" 7\11 

m ... ... 
m .... .... 

14.11 

\I." .... .... .. '" .. . 
lTe 



13 ••••••••••••••••• _ •••••.• _ •• __ •• __ • ___ .. ____ • ___ • ___ •• _ • __ • ____ •• 6, 6Ui. 21 397 14.14 D,394.40 474 19.82 10,674. is 43D 24. UU 
28 •••• _ •••••••• _ ••• __ ._._ .. _ ••• _ .. __ . __ . ____ .• ___ •• _____ • __ ••.••. _. 6,880.00 696 8.46 16,000.00 607 22.96 16,600.00 762 ~.34. 

7 ___ ••• _ •• _ •••• __ •••••••• _ .••••• _ ••.• ___ •••.•. _ ._ .• _. ______ ._...... 6,280.00 «10 13.20 9,000.00 600 18.00 9,001),00 630 14.29 
20 ••• _ •• ____ ........ __ . __ •••• _ .. __ . _ •••• _ •••••..• _ •••••. _ .••••• ___ ._. 2,330. 1m 803 2.00 12,208.1K1 818 14.93 13,7611.40 856 16.07 

; :!::::::::::::::::::::::::::::::: :::::::::::::: :::::::::: :::::::::: tg~:~ ~~ ::~~ t~:~ :aJ 1::~ 1~:~::: ~ g:~ 

£ *~~~~~~~~~~~~~~~~~~~~~~~~:::~::: ~~~~~~~~:::::: ~~:~~~:~:~ ~~~~:~~~~~ ... J!~:~ ....... ili .... }~. :~mE m li:E :i:m:H ffi ~i 
! ~mm~~m~m~~~~!~~~~:mm :~~~~~:m~::H:m:::.: E~~:~~Y::~:::~::~~ ~m~~:::: :m:m~~ '~lliii m :l.i :tmf: ill ~:~ 

23 .• _._._ ••••••••••.... _ ..• _ •••••• _ •• __ ._ .. _._ ..••••• __ .. __ . __ • ___ .••. _._._. ________ .• __ •. __ . _______ • 2,600.00 690 4.41 9,000.00 660 13.85 
30_ ••• __ • _ ••• __ •••••• ___ ._ •.. ___ ••••• __ . ___ . __ .•••••• _. __ . _ .. _ .. __ ..... _____ . ___ ... _.,_., ___ ._ ... _. _. 1,212.42 264 4.77 4,261. 77 244 17.47 
33 ••••• __ •••• _._ ••• ____ ._._ •... __ .• _ .• _ •• _ ... ______ .• ____ ' _ ••..•.. _ •.... __ . __ . _______ .. _ .•.. _ ••.. __ ..• J,006.37 .560 1.80 5,087.61 745 0.83 
37 •• _ ••• _ ••••••. _ .• _ .••.•.•• _··._ .• _ .. __ •• _ .. __ .• _ .. _ .• ___ •. __ ..• _____ ••..•••. ___ ..•• _ •• _ .. __ ••.••... 173.11 238 .73 2.,432.14 40S 6.96 

.113._._ ••• _ •••••• _._. __ ._. __ •••• _. _._ •. _. __ • ___ .•• _ ••• __ •• _._._ .. __ . _._. ___ ._._._ ..• __ .•..•• __ ._ ..••• _ 1,226.36 600 2.04 8,185.51 77!J 10.66 
14 ••••••••••.• ______ •• _ •••• _ ••••• _. ______ •• __ •• _ •• ______________ ••• ______ ._ .. ____ ._ •• ___ • __ • ____ • ______ ._. ______ ••• ___ • __ ••• _ •••• __ •• __ 2,000.00 210 9.52 
28 •••• _ ••••• __ •• __ • __ •••• _ •••••• _ •• _____ ••• _ ••• ___________ . ______ .• _________ • ________ • _______ ""_" ____ "_""" __ •• _. __ •• _ •..•••••• _. 1,684.99 320 4.82 
66 •• _._ ••••. _._. ___ ••• _ •• _ •••••• ' ._. __ •••••••••• _._ ••. _ .•.••••• _. _ •• _. __ ••• __ ••.•.. _ .•• _._. __ •• _ .••. _ •• ___ •. ____ .••••• _ •• _. __ ••• ____ •. _ 883. 15 409 2. 16 
..... _._ ••••• _ .••• _._. ___ •••••••• __ ••••••• _ •••••••• __ ._._ •• _ .••••••• _._ •••••••••.•• _ •••••• ______ • ____ •••••••••••••• -, ••. " .• , -._....... 2.,260.46 456 4.t16 
41._ ••• _ •.•••• _._ •••• _ ••••••••• _. _ •• _ •••• _ ••• _ .•• _ ••• ___ • _ •••. __ • __ •••.•• _._ •.•• _ •••• _ ••••• _ .••.•••• _ .- •• - ••••.••••.•. - •••• _ •••••••• _._ <') <') (') 
M ••• _ ••••••• __ ••• ___ ._ •••••••••• •• ___ ••••••••• _ ••••••• _. ___ ._ •••..••••.••••• __ ...• _ ••••• __ .••••••••• -_ ••• _ •• _ •••• _ - •••.••••• "_"_"" _ •••• _ .• __ • ___ '.' •• _'." _ •• _ .• __ •• 
2 __ •••• _ ••• __ •• _ •• __ ••••••••••••• _ •••.•••••••••••••• _ ._ ••.••• _ •••••..••••••••...•.•••••.••. _ •• _ •• _ • ___ •. _ •••• ____ ••••• _ ••• __ •••••••••••••••. __ •.•. _._ •• _ •• _ •••... _. _ •. _ •• 
60._ ••••. _ •••• __ • ___ •• ___ ._ •••• _. _ •••••• _ ••. _ ••••• _ •• _ ••• _._._ •• _ ••.•••••••.•.. ___ •••••..•.••••• __ . ___ ••••• __ ••.•. __ •..••••• _ •••••••••• _ •• ___ .•••••• _ "'_""" ___ .•••• _. 
49 •• _ •••••••• __ ••••••••••••• _ •••• _ ••••• _ •••••. __ •••••..•.•..• _. __ .. __ ..••....•• __ .• _ •••••...••••• _._. _ .••••••••••• _ •• __ .•••. _ .••••• _. ___ ••••• _ .• _ .••• __ ._,._, •. ___ •.••• __ 
'rI •••••••.•• _._. ___ •••••••••••• _ • ••• _ ••••••••... ",. ___ ....••..•••• _ ..• __ .• __ •• __ ••• _ ••••••.• __ .. _ •. _ ••••••••••..•• _ .•••••• _ ..• __ ••••••••..•• _ •. __ • __ ••. __ •••.. __ ...••• _. 
68. ___ •• _. __ ._ •• _ •••••••• _._._._ •••••••••••• " •••• _ ••• _ •. _ ••.• ___ . ___ . __ ...•.... __ .••••••• __ •.••••••••.•.. _ •.•. _ ••• __ •••••••.. _ ••••••••• _._ .••. _ .. _. __ .. ___ ._ .•• __ .. __ •• __ 
48 ••••• ___ • ___ •••••••••• _ ••• ____ ••• _ ••• ___ ._ •..••••• ___ •• __ •• __ • ____ ._",_""", •• _ .••••••..•• _._ .. _ •• _._ ••••• _ ••••• _ .••• _ •• _ ••••.••• _ ••• __ ._._ •.•• _ ._. __ •.••• _. __ •••• __ 

TotaL ••••••••••••• _ ••••• _ 1019,889.46 13,067 ••.•...• _. 324,600.39 21,972 _. __ .• _.__ 437,013.76 28,826 .•••••••.• 483,234.28 29, 708 .. ~._._ .•• 

Avenge amount paid per memo 
ber ••• _ ••••••••••••••••••••••...•••••.•••..•.••••.••••• 11.47 ._ •• _ ••• _ ••• _ •. _ •• __ ._ .• 14.77 •• _ ••• __ •• __ .•• _ •••• _ •.• IIi. to ... _ .. __ ...........• _ ... 16. 'II 

See footnotelat end of table on p. 173. 



TABLE 47.-AMoUNT OF PATRONAGE DIVIDENDS PAID OR DECLARED, NUMBER OF MEMBER PATRONS, AND THE AVERAGE 

AMOUNT OF PATRONAGE DIVIDENDS PER MEMBER PATRON FOR THE COUNTY SERVCIE COMPANIES OF THE ILLINOIS 

FARM SUPPLY CO., 1929-36-Continued 

1933 111M 11135 1.,. 

Code number 01 compan,. Averqe A\"'8rage A ...... A vt>r818 
Member patron- Member patron· PatrODBf[9 Member patron- Member patron-Patronage age divi· Patronage 

Bg8 divl- a~flivt· Patronsp 
8R'8 divt-dividends pa~rons deDd pOr dividends J)lltrons dend POI' dividends patrons (lend per dividends pslroWl dend per 

member member member member 
pntron patron patron patron 

DoUar. N • .- Doll4 .. DolM .. N • .- Dollar. Dollon Numbrr DoUs .. DoUo,. Number Dollar. 42 ____ 0_' __ w'. ______ ••• _. --- --- 1,500.00 ..., aoo ".4Hi.S]· 32.\ 116_ 6,000.00 ... ll. 42 10. 500.00 "'" 3:1. 19 M _________________________ 
-- :1.089. 77 409 '11 4.&0.16 ~~ 11.86 6,31-1. :J) 409 I!. .. 4 9, -184. N '00 Uil. 38 S4 •• _________ . ___ . _. _ •• _ •. _ 13.1W8. 73 "" 21.14 17.610.39 ... 21<2. 12.000.00 """ 21.13 3),000.00 "" 20_" 8 .••• _____ ._. ___ ._ ... ______ 2 4!'\S. 11 ..., ._ .. 10 . .5O!l2\il ... 16.5'1 17. T.!ti.80 '1< 34.49 Z!. 611. '11 73. 30_" 11: __ ._ •. ,_. ___ 0_" _ •• ____ • --- 1I.Uil.63 ... 1&03 13, IH. 00 .,. 13. 47 18. U53. 62 9j2 1~ 50 25.048. at. 1,013 24_73 45.. _____ • _ •• _'" _. _________ ---- 3,9M.18 310 12. 76 .. "'" 33 .80 116. 8.317.29 .., la. 81 V,15l.31 MI 17. :J) L._. ___________________ ... _. 4.:.!d3. 71 325 13. 12 7,9"a. 55 .52 17. sa. 12, 399. 78 "'" 25~ 16, 2i4. 43 ..., 30." '----_ .... ------------ ----: -- 6. tllO. 00 :r.>J "'" a. TJt\. 51 675 11.n 9,1l11.00 on 16.70 18. 530. :M .... '11.06 

~--~.-.. --.-.- --_ .. -- _ .... ". 010,015. Sf. 1,58l1 2533 37,OM.38 1. "" ... " 48.t~. YO 1 ..... ""_OIl i6,.:.J).I. oM 1, fIOj ",,_w 
... 7. ____ .. ____ ._. __ . _. _" .• _._ .- .. to,OM .5i ... 18. t$ • ., 71 a. 82 1.011 1~" l&~M 03' 18. 31 k i13.1'" 017 '11_'" liD •••• "_. ____________ • ______ --- (t (.j (') (.) (.) (.) .... it: 63.i.-ti8' -------_ .. .. -- ----2i:tni"oo . ---'i:i)2i -----.-M ft .• ___ .. __ •• __ • ___ •.. __ .. _-- -- 9. 7.:M ... 19.8$ Ie. $i1 00 ,.. :oJ. .. 1.fN'I3 19.41 3D ___ ... " -_. _. _ .... - 15. tllO. 00 I,3&) 18. 12 36, 6;a. 97 1. !HI IV. In 33. 0'26. Ii & .... .... 37,01_1. 00 2, ltJlil 17.M 52---.:::::-- '- ... _-_ ..... _._.- 10, 6S3. 34 "" .... 2'l.M4.U I,U./iO 21.017 2"1. 06U. 62 I.N :11.32 31, toIi. \WI 1."78 .,"'-38. ___ . ___ - .. -- _ .. --'"- -- 36,494..00 1,121 "'''' • 3.."1.\.00 1.,tl7 18. ... .1~.W I. hH ., ... 31. 5tu. YO I.'" .... 
17 •.•••. - - .. - -----_._ ... _--_. Q, iia. 51 ... 17.21 10.133. 2S n. 110. 8. 317. 66 :on :11 ... " 9, i'lJIiI.lJj "" ... '" 16 _____ .. -.- -- .. ---- _. --- _ . 1.833.61 1.1 11.39 ".unoo '10 IV. t~ 1.(".1 00 .", 11.54 6. W). 00 ,.,. 

16 "" .f.3 ___ .- ..... --- ",SUO.oo .., '.21 8,:3110.00 .,. U.8ft n,Ii_1. 00' ~ .. 17 ... & 17.+W.80 ... 21l .. 
'- . --'" ....... 7J.~00 ... 22-"" "'-_00 "US7 21.00 13, 1".4).06 ~..., 1&.0; 32. ~1 .• I. loY '11" .. -- .- --- -- lu.m.~ 9.l<' 11.58 11. 2'.n. 98 I,~ll 11. 2't 1.\ -I2:.l uu 1.0.."11) I~ '" 19. 7S3. Sf. ..... .... I" ...... l:io J.& .... OO "" '9.~ 71.~.tll WI 21_ .. 27.!b5.. V2 l.-Iti.'I Ii. !II 3).tJll.I.oo I .... ." '21.14 

" --- .... - U, ..... I,00 I, IIi 13,61 16. 84:1. 17 1,160 14. S2" 11\."110..00 1.111 H.~ 30 ... :n. 66 LU4 :n_:n '0 . __ . --- - 6. "'IU, 00 OJ IH, -:.4110 00 ... lU:l 11.:it'-'.W .. , .... 1-1."7.5,.00 ... 27.1' 

" ..... -- 11.:IW.. .... '" To. 1M 16...!It\6, 5I!i I£l3 .... Ii. ~1.81 "" .... 17, S'l. 11 .'" ST, I' .. -- -.- -- -- --- II, lUi. 32 ... Ii. 06 14. 6'J3. Ii ..,. lUI Ii, Sill. 00 1.01" li . .50 22. ~I I. 1.11.0 ,,'-', 
M_ -- .... 1!\':N:l'l'!!. ..., .".71 III '.5tI. 00 L"'" .... 14.:!'.IJ. 15 .... U'" 19. J:>t III "'" :10,. 
:ll .. -- - ..... --- --- 11311.0!l .m· :nO! "',3,".7.5fI ... 26_34 Il .. D4. 38 ;43 1i,1n U.tJI)' 00 "" .... 
1'-- - ll!. ""4{l. O'l ... .." 111!Q . .f1 412 "-w 13. bllJ3 "" 26. .. ; H. or.. 7.f 0 .. :& .. 
3S~ .. _. __ -- 10. ~.w &\; 16..10 13, ..... 1. 00 ;M Ii. .. i II. lUI. tID ". It.81 10. 28J. IlD '""' If,. 
T- --- --- 9. :n9.:U .,., 13 .. -:"0 It.M.Si1 .... If. It! 13.~'-'1lI "" "'" Ii. :k.I. II 110>, 22.1:1 

'"'- ... _- Itl :fl.1.1\2 "" :n", :t!.:tL\. -H 1."", 1Il ... :II. :Iii. lI'I 1.1 .... "'''' ~.J.&.!;. ;s '-"" "'-ItL. ..... _ ..... _. -- &- .. ... 1:1 ~ 1ll, ...... 1 OM ..." 16,WllW a;; ..... II. Il&. 11 ;00 I .... 



3 •.•••••••...•...•• _._ ••••.• _ ••.. ".000.00 
,p, 28.61 18, 513. 34 .22 29.76 19,I2li.86 Tl4 26.42 19,068.17 736 25.91 

26._ •••..••.•.•.•••. _ ...•..••.•.. 9,000.00 '59 19.61 9,000.00 "" 16.04 13,9;2.60 ." 21.63 17,647.23 707 24.96 
67 .•.••. _ •. __ ....•• _._ ....••... _. 17,466.49 .. , 21.10 2O,lJOO.00 .00 21.08 26,648. Hi 1,226 20.92 32, 676. 70 1,317 24.81 
24 ••• __ ••••••• : •• ___ ••••••••• ' ••• 14.700.00 ... 30.63 15,000.00 '" 30." 11,500.00 .,. 18. 2li 13,000.00 6" 19.79 
61. _. __ ............... _ .......... 1,877.51 :172 .... 5, 998. 18 42, 14.11 6, lao. 2li ... 16.21 10,000.00 ... 18.73 
21 ................. _ ........... '_ 7,136. M In7 11.67 9,366.40 .22 16.06 13, 4i6. 41 732 18.41 16,453. 00 ". 21.20 
4 ..• _ .... _ ......... _ ............. 17,M5.49 737 12.81 30,000.00 1,028 29.18 37,W1.00 1,366 'n.11 49,690./10 1.<194 33.19 
22 ................ __ ............. 8, 3.50. 00 "" 16.63 10,280.00 700 l~n 13,061. 04 .00 15.37 17,857.91 1,000 17.86 
12 .............................. 5, 000. 00 '" 10.67 0,.800.00 ." 15.68 13,000.00 700 18.57 22, 750.00 860 28.45 
36 ............................... 4,942.10 ,.. 13.39 6,534.10 4Il ,! ... 8,001. 13 420 19.05 10,:m.72 468 22.05 
23 .... _ ............ __ ........... 8,303.85 793 10.47 15,208.64 .27 I .41 J4, 291. 07 .27 15.42 lR,704.05 1.096 15.24 
30 ..••• _ ............... __ ........ 5, 399. 07 207 26.08 7,.0(02. 35 266 27.83 7,689.94 30. 21.07 10,546.18 403 26.17 
33 .............. __ ............... 6, 364.83 67' 9.43 10,098.15 781 12.93 10, OM. 75 6'" 15.19 13,608. (Yl 666 20." 
37 ..... __ • __ .' .. __ ._ ............. 5,016. 40 '93 10.17 8,250.12 631 13.07 7,8'92.98 654 12.07 9,432.76 ... 13.51 
63 .......... ___ •• _____ ........... 14,984.83 87, 17.13 22, 04fJ. 47 1,189 J8.54 25,067.30 I,m 19.72 30,030.20 1,391 21." 

~. ~:: ~:: ::: :::::==:::::::: :::: 2. 000.00 206 8.45 3, 000.00 33, 8.96 5, 320. 44 400 13.30 8, 731. 61 ,,. 15.16 
1,611.51 '" 6.39 600.39 m 3.04 None '" None 2,043.25 33, 6.10 

M ................. _ ............. 2,068.45 31. 0 . .0(5 2. 282. 95 337 6.77 2, 74-t 92 '58 , ... 5,342.41 ... 11.04 
off ................. _ ............. 5,097.91 4Z7 1I.94. 8,862.47 , .. 16.75 10,700.01 .. 0 16.67 16,486.10 725 21.36 
41. ............... __ ._ ........... None 300 None None 300 None Nono '00 None 701.82 '10 2.26 

r::::.t!i: ::::::::::::::::::::::: 2, Uti{). 00 '" .... 8,403.00 430 '9.71 8,100.00 50' 14.24 12, 000. 68 ... 18.01 
3,:tI6. 00 297 10.89 8,308.00 .26 16.97 8,936.88 '" 13.M ~803.19 7 .. 3,74 

fj{L •• .J:JI ........................ -- ............ .-........ .......... 648.00 221 2.93 .3,500.00 316 11.08 4,000.00 '95 10.13 
49 ........... __ .................. .... -...... _ .. "" .... '- ....... _ .. 962.12 m ~" 3,000.00 a,. 9.15 2, 78li. 80 360 7.7.0( 
Zl ............................... .............. .......... .......... (') 1~ 11 

(,400.00 310 13,92 5, 4011. 00 361 I·UlS 
liS ............................... .............. . ......... . ......... i~ (~ 6,880.00 '" 13.93 9,131. 98 ..,. 17.M 
48 ............................... .............. .......... .......... (. Ii, 236. 60 '61 11.61 6,375.00 443 14. 39 
61. .............................. .............. .......... .......... ....... _._ .... .......... .......... 2,493.55 278 8.97 6, 139. 79 302 17.02 
eo ...................... _ ...... _. -_ ............ .......... --........ ·"M .. __ •• _._. ._-_ .. _ ... ... _ ...... 1,763.46 200 8.82 4, 591.09 3" 11.56 
63 ............................... .............. .. _ .... --. "-"-.. " ......... _ .... ....... ". .......... . _._ .......... . ... _ ..... .. -._.-... 978.06 "" '.82 
62 .••••..••.. ' .••....••.. ' •..•. 0. ... _."---,, ...... -... .............. ....... -.. .... . ... _.--._ .... '''-''--.. 873.45 178 4.91 
~ TotaL ...... _ •• _._ ........ 517,9M.19 ",m 699,881. 51 38. ... 802, 288.19 43. 348 1,070, 052. 36 48,692 .. 

Average amount pB.ld per memo 
ber ...... ____ ••• _~ .... _._ ...................... __ ..... . 16. 74 18.19 lB. 51 ........................ 21." , 

I Patron data weronot avallahle (or company 59 for the years HI29 to 1934, and henco pstro'nage dividends paid (or those years wer;, not Included in these calculatiom, Patron
age dlvldonds paM by tho company were 6.'! follows: sa,136.07 (or 1929, $24,226.60 tor 1930, $22,227.73 lOr 1931, $16,298.19 tor 1932, $8,865 tor 1933, and $6,265.0'1 tor 1934. Company 59 
W8S roorganlzcd Into three separate county companies in 1034. 

I Patron data for comPaDY 19 Dot avaJlahle [n 1929, The $3,454.05 patronage dividends paid by company 19 In 1929 is not included In these ca1cnlationll. 
I Number of member patrons for companies Zl, 58, and 46 were not Included in the tatala nor wed In the calCUlation of averages because they did not begin operating until 

late In the year BIld had Dot oompletOO their first year's 0ferations, 
'Does not include 260 member patrollll oloompany 4 which WSII principally a feed association up to that time and which peld no dividends that year. 
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be included in the judRment and shall be entitled to the benefit of 
any lien securing any jucigInent thereunder. 

SEC. 4. Agreements ulith other corporations.-This company may 
enter into agreements with other corporations for the purpose of 
obtaining the necessary finance, capital, or service for purchasing 
of the supplies of its luembers on a local, district, or national plan. 

ARTICLE 8 

Dividends 

SECTlON 1. Prejerrrd-stock di~l'hle7ld8.-To the extent the net savings 
,,·jll permit cumulative preferred dividends shall be declared by the 
hoard of dirpctors annually at a rnte not to exceE'd 7 percent. 

SEC. 2. Common-stock diridends.-The bo\rlers of common stock 
shall not 1h" entitled to any dividen{l on the common stock as stock 
diyidends, but t.he holder of (t. share of common stock shall be cntitle(l 
to his sha.re of t.he net ~lfl.vings, the distribution of sllch savings to be 
prorated 011 a patronage basis. Such distribution of patronage divi
dends shall be made from time to time at the discretion of the board 
of directors. Patronage dividends shan only be paid on the business 
done with common-stock sha.reholders. 

SEC. 3. Reserre8 and 811rpl1ls.---After dividends have been paid upon 
the preferred stock outstanding filld hefore any patronage dividends 
shall be paid to holders of common stock on the basis of patronage, the 
board of directors shall create a f('serve fund by setting aside from 
year to yef1r un amount out of such net earnings, after preferred
stock dividcll<ls have been paid, in any amount allowed by law. 
The board of direetors at its discretion be.fore pnying any patronnge 
diyidends and after paying preferred-stock dividends may erente a. 
reserve fund, from w-Inch fund outstanding preferred stock Dlay be 
redeemed. 

ARTICLE 9 
Seal 

S'<::CTIO~ 1. Form of seal.-The seal of this association Rhall be :1CirCll-
1ar die, on the ollter circumference of which there shall be t,woconcentrie 
rings one-quarter of an inch a.part. In the center of the inner eircle 
shall appear the words, "Corporate Se.al," and behveen t.he coneentric 
rings fihall appea.r the won1s "Illinois Farm Supply Company, Chicago, 
Illinois." An imprint of sueh seal is aflixed to this sheet. 

ARTICLE 10 
Statements 

SECTIO~ ]. Statement8.-At. C'lIdl allnual shareholders' meeting the 
directors shan submit u. statement of the business done during the 
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preceding year, a report of the general financial and business condition 
of the association, and of its tangible property, and such other lIlutteI'S 
as may be thought of interest and profit to the shareholders. 

ARTICI.E 11 

Amendments 

SECTION I. Method of arnemlment •. -Amendments to these bylaws 
lIlay be made by a, two-thirds vote of nil the members of the board of 
rlireetom or by n. Inajority of members prcgpnt in quorum at finy 
annual 0[' special l'leeting, providing tlw natul'(, of t.lw amendmcnt 
is put in the cull of ,twh meeting. 

MEMBERSHIP AGREEMENT 

Class A Nlemher 

This agreement, made and cntered into by and bet,ween Illinois 
Farm Supply Co" hercinafter' calleel State Company, nnel ,. ____ " ___ _ 

__ ____ , _______ , ____ ~ ___ ~ _, hel'eillui'ter ('.nlled County (.'0111-

pauy, 
Witnesseth 

WheTea.s, State Company is a cooperative supply association, 
organized under The Agricultural Cooperative Art, for the purpose 
of supplying It central buying and pun-husing service to its members, 
such members being local cooperative supply associations or farm 
organizations under control of or cooperating with county farm 
bureaus, State Company heing ready and willing to perform a cen tral 
buying and purchasing service for its rnembeT's, and 

Wherea.s, COlmty Company is a local cooperative supply association 
or fann organization interested in or engaged in the diBtribution of 
farm supplies on a cooperative basis, County Company being ready 
and willing to engage the services of Stat,e Company for such ccnt,ral 
buying flnd purchasing service. 

In Consideration of the Mutual Obligations of the Parties 

I. It is agreed on 'the part of State Company: 
(a) To establish. and maintain purchasing supply divisions, under 

which divisions Stnte Company will carry 011 ,1 celltral purchasing and 
buying service of merchandise and supplies for aU members of State 
Company which sign similar agreements. State Company shall 
maintain a separate accounting system for nIl members signing ft 

similar agrooment, and aU costs properly belonging to each division 
shall bo charged against it and all savings or earnings in excess of 
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'0." , •• ". Company CLASSIFICATION OF SALES. 
COM .. ,SS'"'' C~"SS'FICHIO" OF >lET ""1..5 

~~~~~~"~E SPEC'AL "HUT dLUES •• L 

A E~R .. £D I>V S"I.E'5M." ",,0 '''SOLINE ,aSOL'''E ~ERosEHE DISTiLLATE FU'L"'~ LU~ •• OIL. 
~"ouNT 5E~VICE STATIO,.S G_L. G.L. "AL. G"~. O'C GAL. GAL. 
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~. ~t~~~~\;on~ I I I , I % I 
I I I , I , I , To,,1 Net Sale. I I I I I , I 

-i ~;Tr3ding lnoome I I I I I 
'70 of Net Sale, , , , , • , ServIce Income I I I I , I , '7a 01 Net Sale, , , , , , , Total Gross Income I I I I I • I 

" <;;, 01 Net SOle. , • • , , 
~~ Teta! Operat;~g E,pen.e I I I I • I 

" :G of Net Slies •. , 4 • , 
" Nel Opera\ifig Interne I I I , I , 
" ',{, of Net Sales , 4 4 % 4 

" Net Inc~me I I I I , I 

" ~o of Net Sales • , • 4 , 
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