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NOTE: This pamphlet, like all other publications 
of N F R B, repruents not the colkctio. 
O;tfIJ of N F R B, but only the ,,;tfIJ of the 
member who prepared it. 'Ih. responsibility of 
N F RBis limited to approoing the publica­
tions which it issues as .mbodying facts and 

opinions worthy of consideration within the 
Lahour M ooement. N F R B itsllf has no 
opinions heyond a colke/ioe belilf in thl 
desirability of enco'f'"aging among socialists 
a high standard oj fm and intiepmJent 
res,arch. 



CONTENTS 

PAGE 

CHAPTER I THE TRANSITION TO PUNNED MONEY 5 

(I) Introduction 5 

(2) The 'Flight &om the l: ~ 

(3) Iotemal Monetary Policy 7 

(4) The Nationa1i2ation of Banking 9 

CHAPTER II GoLD STANDARD OR PAPER STANDARD 1 12 

(I) The Nature of the Gold Standard 

(2) Alternatives to the Gold Standard 

CHAPTER III EXCHANGE POLICY 

. . . 

(I) The. Fundamental Foreign Trade Quantities 

(2) The Problem of Foreign Investment .. 

CHAPTER IV CO .... ERCIAL POLICY 

(I) Difficulties with other Countries •• 

(2) Trade Agreements 

CHAPTER V CONCLVSION 

I • 

17 

'5 

35 

•• 37 


