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PREFACE. 

The University of Patna did me the honour' in I923 to 
appoint me Banaili Reader in Indian Economics, and I was 
asked to deliver a course of lectures during the session I923-
J924. The theoretical position taken up, and the policy recom
mended in these lectures are practically identical with those of 
the Majority report of the Indian Fiscal Commission, though 
I have availed myself of the present o~portunity to develop 
further the theoretical considerations underlying :6sca1 policy, 
and to draw attention to the lessons and warnings in which the 
tariff history of the last centUIy is SO rich. Anything like an 
exhaustive treatment of the numerous important aspects. of 
tariff policy, history and administration was, of course, not 
possible within the range of a few lectures; but I hope to be 
able to follow up the present publication by a more comprehen
sive study of tariff·making in theory and practice. 

Perhaps the one merit ~t I might claim for these lectures 
is the absence of a partisan SPirit. While I believe in the 
ultimate success of a policy of discriminating protection judici
ously carried out, I have not sbiven to disguise the fact that 
the nation must be prepared to make the necessary sacrifice in 
various directions. Again, at a time when India is making 
up its mind on the subject of its tarilf policy, it seems to m" 
desirable to place clearly before the public the views and pro
nouncements of the gregt masters of fiscal theory and history, 
irrespective of the school to which they happen to beloug. 

I wish to express my cordial thanks to Mr. Prafulla Kumar 
Sarkar, M.A., who has assisted me at every stage of the 
preparation of this book-from its inception in my Economics 
Seminar to its passiug through the press. 

c.u.CU'l'TA, 

February, 1924. 
J. C. C. 
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