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EDITOR'S PREFACE 

I N the will of the late Alfred Marshall there is a clause in 
which he requests his successor in the· Chair of Political 

Economy at Cambridge to edit, from his manuscripts, "such 
material as he considers to be of value, aiming at brevity, sup­
pressing controversial matter, and also deciding in the negative 
when he has any doubt at all whether any matter should be 
published." In the volume that follows I have endeavoured to 
carry out the trust with which Dr Marshall honoured me, and 
have ventured so far to depart from his directions as to include, 
along with selections from his writings, the memorial notices 
which form the first Part of this book, and a number of letters 
which form the third Part. In some of the papers I have 
incorporated alterations that Marshall had made in the margin 
of his private copies. Of the Memoranda and evidence which he 
contributed in connection with various official enquiries nothing 
is printed here. A project for publishing, under the auspices 
of the Royal Economic Society, some of the more important 
of these is being considered by the Council of that body. 
Mrs Marshall (to whom the index is due) has given me con­
tinuous and invaluable help. Mr Keynes, besides contributing 
the Memoir and bibliography, which begin and end the book, 
has also, along with Mr Guillebaud, shared with me in the more 
general work of making ready this tribute to our Master. My 
thanks are also due to Professor Edgeworth, Professor Fay and 
Mr Benians for their reminiscences. 

A. C. P. 

dpril, 1925 
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BIBLIOGRAPIDCAL LIST OF THE WRITINGS 
OF ALFRED MARSHALL! 

by J. M. KEYNES 

TllE following is an attempt to record those of Alfred Marshall's 
occasional "'"ritings and lectures, as well as his pnblished books, 
which are extant in print, and have some permanent interest. 
Those which are printed in this volume are marked with an 
asterisk. 

·(1) 1872. Review of J'eVOns'8 Theory oj Political. Economy. (A.cademy, 
April 1, 1872.) 

(2) 1873. Graphic representation by aid of a 8eries of Hyperbolas of some 
Economic Problems having reference to Monopolies. (Pro­
ceedi1llJ8 oj the Cambridge Philosophical Society, Oct. 1873.) 

·(3) 1874. The Future of the Working Classes: a Paper read at a con­
vemazione of the Cambridge "Reform Club," Nov. 25, 1873. 
(Published in the Eagle, the St JOhn'8 College, Cambridge, 
magazine, and afterwards printed separately for private circula­
tion.) 

.(4) 1876. On Mr Mill'8 Theory of Value. (Forlnigktly Review, April 1876.) 
Adefenceof Millagainstcriticism8inCairnes' "Leading Principles." 

(5) 1878. The Economic Condition of America.. A lecture delivered at . 
BristoL (Bristol M6f'CfJ,ry and Daily Post, Dec. 1878.) 

.(6) 1879. Water as an Element of National Wealth. A Gilchrist lecture 
delivered at BristoL (Bristol MerC'l.U'1J and Daily Post, March 6, 
1879.) 

(7) 1879. The Economics oj Ind'lUtry. By Alfred Ma.rsha.ll and Mary Paley 
Marshall. (Macmilla.n and Co.). 

1879: First Edition, pp. viii + 230. 
1881: Second Revised Edition, pp. xvi + 230. 
Reprinted 10 times, making 15,000 copies in alL 

(8) 1879. Pure Theory of Foreign Trade. 
Pure Theory of Domestio Values. 

These were non-consecutive chapters of the 8econd Part of 
"The Theory of Foreign Trade" at which A. M. was working 
from 1869 to 1877. After they had been circulating in manu­
script, Henry Sidgwick printed them for private circulation in 
1879. 

(9) 1881. Review of Edgeworth'8 Mathematical Psychics. (A.cademy, 
April 1881. ) 

(10) 1881. Address on leaving BristoL (Western Daily Presa,Sept. 30, 1881.) 
(11) 1881. Evidence before.the Committee on Intermediate and Higher 

Education in Wales. 
(12) 1883. Progre88 and Poverty. Three lectures delivered at Bristol 

(Western Daily Pres". March 1881.) 

1 The dates ginn are those of publication in each case, not of composition. 
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*(13) 1884. Where toHOUlI8 the London Poor. (OontempomryRem-,Ma.rch 
1884. Reprinted separately by W. Metcalfe and Son, Cambridge. 
in 1887.) 

*(14) 1885. PM Pruem POBition of Ecmwmic8. An Inaugural Lecture. 
pp.57. (MacmiIhm &Ild Co.) 

(15) 1885. The Present Position of Political Economy. (A letter to TM 
Timu, June 2, 1885.) 

Referring to a lengthy review of The PreaenJ Po&ieion. 01 
Ecmwmica, published in PM Pimu of May 30, ISS5. 

(16) 1885. Theoriee and Facta about Wages. (Oo-operativeAnnual, 1885.) 
An acoount of former Wage Theories and the first published 

outline of the Theory of Distribution developed in TM Principle8. 
(17) 1885. How far do Remediable Causes influence prejudicially (A) the 

Continuity of Employment, (B) the Rates of Wageef (A Paper 
read at the Indnstrial Remuneration Conference, Jan. 1885.) 

This address was printed in the Report of the Conference 
together with the four following appendicee: (A) Overcrowding 
01 TOW'1I8 (on the same linee as the Oontempomry Review article 
of ISS4, above); (B) TM 11Iterd£~ olIMUBeries (a short 
quotation from Bagehot's "Lombard Street"); (0) A Standard 
oj Pwc1uJ8ing Power (the first appearance of the proposeJ. for an 
Optional Tabular St&Ildard); (D) Tke.0rie8 aM Facta about Wages 
(a reprint of the contribution to the Oo-operative Annual, 1885, 
above). This publication (22 pp. altogether) is the most im· 
portant indication of the progress of his idea.s between 1879 and 
1885. Extracta from it were reprinted in Money O,.edit aM 
C'om-. pp. 260-263-

*(18) 1885. On the Graphio Method of Statistics. (Jubilee volume of the 
Royal Statistical Society, pp. 251-260.) 

This paper contains three important novelties: 
(1) The proposal for the construction of hi8torical curves, i.e. 

the grouping together of allied historical curves so as to suggest 
possible correlations to the eye. 

(2) A device for making it easy to see the proportional ratea 
01 ,"""'ea& on historical curvee. (' 

(3) The definition of elaalicity oj demmul, which appears here 
for the first time. 

(19) 1885. The Pressure of Population on the Means of Subsistence. (A 
lecture delivered at Toynbee Hall, Sept. 10, 1885.) 

No report of this lecture exists, hut a brief summary is given 
in TM MaUhusian, Oct. 1885. The lecturer strongly supported 
Malthnsi&ll doctrines. but disappointed orthodox Malthusians by 
saying nothing in favour of limitation of births. "I understood 
him to say," the reporter records, "that it would be a ca.Iamiiy 
if we English, by limiting our numbers, allowed foreigners to 
have a larger share than ourselvee in peopling the world; and 
there was no need to fear the effecta of our prospective increase 
at home." 

(20) ISS5. Preface to Bagehot's Poatulate8 0/ Engliah Political Eoo­
_" pp. v-vii. (Longmans.) . 

(21) 1886. Answers to Questions on the Subject of Currency and Pricee, 
circulated by the Royal Commissioll on the Depression of Trade 
and Indnstry. (Third Report, Appendix O. pp. 31--34.) 

His proposal for an optional tabular st&lldard is developed 
and that for Symmeta1Iism is also put forward. 
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(22) 1886. Politica.l Economy and Outdoor Relief. (A letter to The Time8, 
Feb. 15,1886.) 

Against undue severity in the administration of outdoor relief 
and in favour of relief works to meet unemployment. "The 
pay should be enough to afford the necessaries of life, but so 

. far below the ordinary wages of unskilled labour in ordinary 
trades that people will not be contented to take it for long, but 
will always be on the look-out for work elsewhere. I for one 
can see no economic objection to letting public money flow freely 
for relief works on this plan." The letter provoked a protest 
"on moral grounds" from the Rev. J. llewellyn Davies, who 
stood up for the straitlaced schooL 

(23) 1887. The Royal Commission on Trade Depression. (A letter to The 
Time8, Jan. 18, 1887.) 

Expressing general agreement with the Report of the Com­
mission and commenting on some details. 

*(24) 1887. Remedies for Fluctuations of General Prices. (Oontemporary 
Review, March 1887.) 

This is, perhaps, the most important of A. M.'s occasional 
writings. It includes his proposals (I) for a. Tabular Standard 
of Value, independent of gold and silver, called "The Unit," to 
be established officially for optional use in contracts; (2) for a 
"Symmetallic" system of currency, the unit being made of 
twenty parts silver and one part gold; (3) for the "chain" 
method in the compilation of Index Numbers of Purchasing 
Power. He points out (a) that the evils of a fluctuating standard 
for deferred payments are chiefly of modern origin, but that 
now they are of overwhelming importance; and (b) that bi­
metallism, even if successful, aims only at curing long-period 
fluctuations in the value of money, whereas the harm was done 
by the short-period fluctuations, corresponding to the Trade 
Cycle, which no metallic system could cure. 

(25) 1887. A Tabular Standard of Value. (A letter to The. Eecmomiet, 
March 12, 1887.) 

The Eecmomist of March 5, 1887, had been seriously shocked by 
the Oontemporary Review article, and concluded: "The Standard 
which Professor Marshall proposes is, it seems to us. impossible 
and impracticable, and to say more of it would be superfluous." 
In this letter A. M. defends himself, particularly against the 
misrepresentation that he proposed "The Unit" for use as 
actua.l cash currency. 

*(26) 1887. Preface to IndUllfrial Peoce, by L. L. F. R. Price. . 
Deals mainly with the rationale of Arbitration and Concilia­

tion. Mr Price's book was "A Report of an Inquiry made for 
the Toynbee Trustees." A. M.'s Preface begins with a tribute to 
Toynbee. 

(27) 1887. Evidence before the Gold and Silver Commission. 
A. M.'s written answers were submitted on Nov. 9, 1887, and 

occupy six and a half columns. His ora.l cross-examination took 
place on Dec. 19, 1887, Jan. 16 and 23, 1888, and the reports 
occupy eighty·three folio columns; after which he put in a 
"Memorandum as to the effects which differences between the 
currencies of different nations have on international trade" 
(twelve columns). This Memorandum is a fuller version of "an 
a.bstr&et of my opinions on the complex question of the relation 
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bet_ • fall of the uchange and our trade with countries 
which haft not • gold currency," which he submitted to the 
Commiasionetos, in print, between his evidence of Dec. 1887 and 
that of Jail. 1888. The importance of this Memorandum lies in 
the fac$ that it contains • clear enunciation of the "purchasing­
po_ parity" theory of the uchaugee between oouniries having 
mutu&lly inconvertible curnmmes. 

(28) 1887. On the Tbeory of Value. (Qvm1eriy JotrNJl 0/ EOOIIOIIIiu, 
VoL L P. 359.) 

A. short letter answeriDg a criticism by Prof.. Laughlin of a 
pBIIIIlIg'I in the ECOJIOmiu of I rtdwtry. 

(29) 1887. TbeTbeoryof Business Profits. (Qvm1eriy JOII.f'fItJl 0/ ECOftOIIIiu, r 
Vol L P. 477.) 

A. Memorandum answeriDg a criticism by General Walker of 
• paMBge in the Economiu o/lrtdwtry. 

(30) 1888. Wages and Profits. (Qvm1eriy JotrNJl 0/ ECOftOIIIiu, Vol II. 
P. 218.) 

A. Memorandum answeriDg a criticism by Mr Macvane of a 
paMBge in the Ecmwmiu o/lrtdwlry. See also a short letter 
published in the Q.J.E., Vol m. p. 109, disclaiming the accuraoy 
of a paraphrase of his views set forth in the same Journal by 
Mr Macvau.e. 

(31) 1889. Bimetallism. (Letters to TAa Timu, Jail. 25 and 31, 1889.) 
Tbe first letter repudiates a statement that A.. M. was one of 

those who have "substantially approved the Bimetallio theory"; 
the eeoond enters into oontroversy with Mr Henry Chaplin. 

'(32) 1889. Presidential Address before the Co-operative Congress, Ipswioh, 
June 10, 1889. (Reported in TAa Timu, June 11,1889; reprinted 
as a pamphlet by the Central Co.operative Board, Manohester, 
pp.32.) 

Tbe Addresswas agreet popularsuooess, but TAa EconomiBtcom­
mented that" Professor Marehall's Address seems to us obeoured, 
instead of brightened, by its sentimental tone. ... We are entirely 
friendly to oo-opera.tion as a most sensible plan for enabling the 
public, whioh buys. to share in the profits of those who eell, 
and to oompel the latter to be honeet, but we believe in it 
beeau88 it is based on intelligent self.interest, and not beoause 
it will extinguish that powerful motive foroe." The Address 
conteina the following oharacteristio, and double.edged, passage: 
"It was common to hear it said that England was divided 
into two nations, the rich and the poor. He was not sure 
that it would not be better for the poor if that statement 
were strictly true .... But, unfortunately for the poor, they had 
to make room among their ranks for a large acoession every 
year of the most stupid and profligate of the desoendants of the 
rioh (lmul churs), and in return they every year gave over to 
the ranks of the rioh a great number of the strongest and ablest, 
the most enterprising and far.seeing, tbe bravest and beat of 
those who were born among themselves." 

(33) 1890. Principlu of ECO'I'IUInics. Vol. L The successive editions of this 
book were as follows: 

1890. 1st edition, pp. xxviii + 754. 
1891. 2nd .. pp. x:o:+770. 
1895. 3rd .. pp. xxxi +823. 
1898. 4th pp. xxix. +820. 

2000 copies, 12&. 6d. net. 
3000 .. 
2000 .. 
5000 .. 

.. ., .. 
.. .. .. 
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1907. 5th edition, pp. xxxvi + 870. 5000 copies, 128 6d. net. 
1910. 6th " pp. xxxii + 871. 5000 " 
1916. 7th " 5000 
1920. 8th " . pp. xxxiv + 871. 5000 18s. 
(This edition (1920) has been stereotyped.) 
1922. Reprint 5000"" .. 
The most important changes were introduced into the third 

and fifth editions. The sixth edition is the first in which the 
Suffix Vol. I. is dropped. 

*(34) 1890. Some Aspects of Competition. (Presidential Address to the 
Economic Science and Statistics Section of the British Associa­
tion, Leeds, 1890, pp. 35.) 

(35) 1890. Proposal to form an English Econpmic Association. (A circular 
letter.) 

(36) 1890. Speech at the Meeting for the Foundation of the British Economic 
Association. (Economic J ou'1"TUd, Vol. L) 

(37) 1891. The Post Office and Private Enterprise. (Letters to The Times, 
M.arch 24 and April 6, 1891.) 

Criticising the legal monopoly of the Post Office. 
(38) 1892. Elements of Eeonomics of Industry: being the first volume of 

Elements of Economics. 
1892. 1st edition, pp. xiii +416. Reprinted 1893, 1894. 
1896. 2nd pp. xiv +432. Reprinted 1898, 1899. 
1899. 3rd pp. xvi +421. Reprinted 8 times. 
1913. 4th " pp. xvi +440. Reprinted 7 times; 

The above editions and reprints represent 81,000 copies in all. 
"An attempt to adapt the first volume of my Principles of 

Economics to the needs of junior students .... A chapter on trade­
uni01!8 has been added .... A few sentences have been incorporated 
from the Economics of Industry, published by my wife and myself 
in 1879." 

(39) 1892. The Poor Law in Relation to State-Aided Pensions. (Economic 
Journal, Vol. n. pp. 186-191.) 

A plea for a Commission of Inquiry into the problems of 
State Relief generally before committing ourselves to old-age 
pensions. 

(40) 1892. Poor Law Reform. (Eeonomic Jou'1"TUd, Vol. IL pp. 371-379.) 
A rejoinder to criticisms of the preceding article by Mr 

Bosanquet. 
(41) 1892. A Reply to "The Perversion of Economic History" by Dr 

Cunningham. (Economic Jou'1"TUd, Vol. n. pp. 507-519.) 
Dr Cunningham's article, which was printed immediately in 

front of the above, was an attack on the Economic History in 
The Principles. 

(42) 1892. Discussion on MrBooth's "Enumeration and Classification of 
Paupers." (Statistical Journal, Vol. LV. pp. 60--63.) 

(43) 1893. On Rent. (Economic Journal, Vol.m. pp. 74.-90.) 
With special reference to the Duke of Argyll's "Unseen 

Foundations of Society." 
(44) 1893. Speech at the Meeting of the British Economic Association, 

June 19, 1893. (Economic Journal, Vol. nL pp. 387-390.) 
On economic motive and the independence of Economics from 

utilitarian ethic&-following an address by Mr Goschen. 
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-(45) 1893. Obituary: Profe88Ol' Benjamin Jowett. (EemwmicJm.wnal, Vol. 
ID. pp. 74~746.) 

(46) 1893. Consumers' Surplus. (Annala o/IM American Academy, VoL ID. 
pp. 61~21.) 

A reply to misconcer.tions about Consumers' SurplWl in a 
~per by Prof. Patten. 'In every _," A. M. here emphasises. 
'all other things are BUpposed to remain unch&nged; and 

particular Btress is laid on the fact that there is no ch&nge in 
the oonditions of supply of any other oommodity (say meat), 
whioh is a 'rival' to it (the bread), and can partially satisfy the 
l&Dle needs." 

(47) 1893. DiBouBBion on Mr Higgs' "Workmen's Budgets." (8tatiatical 
Journal, VoL LVL pp. 286-288.) 

(48) 1893. The Aged Poor. (A Preliminary Statement prepared for the 
Royal CommiBBion.) 

(49) 1895. Evidence before the Royal CommiBBion on the Aged Poor. 
(Report of the Commission, VoL m. pp. 529-550.) 

The examination was held on June 5, 1893, and occupies 
forty-three oolumns. 

(50) 1895. DiaoWlBion on Mr Bowley'B "Changes in Average Wages 
(nominal and real). 1800-1891." (Statistical Jm.wnal, Vol. LVIIL 
p.279.) 

(51) 1895. The Venezuela Question. (Letter to The Ti_, Dec. 22, 1895.) 
A plea for appreciation of the American point of view. 

(52) 1896. On Cambridge Degrees for Women, 8 pp. 4to. (A Fly-sheet 
issued to Members of the Senate of the University of Ca.mbridge.) 

-(53) 1897. The Old Generation of Economists and the New. (Quarterly 
Journal oJ E~, VoL XL pp. 23.) 

An Address delivered at the first meeting of the Cambridge 
Economio Club, Oct. 29, 1896. 

"Spesking generally. the nineteenth century has in great 
measure achieved qualitative analysis in economics; but it has 
not gone farther. It has felt the neceBBity for quantitative 
analysis, and has made some rough preliminary surveys of the 
ways in whioh it is to be achieved; but the achievement itself 
Btands over for you." 

-(54) 1898. DiBtribution and Exohangel • (Economic Journal, VoL VIIL pp. 
37-69.) 

A reply to Prof. Hadley's "Some Fallacies in the Theory of 
Distribution." 

Mainly an essay in method. As regards Prof. Hadley: "I 
venture to adhere to the opinion that distribution and exohange 
are fundamentally the same problem, looked at from di1ferent 
points of view." 

(55) 1898. The Slow Progress of our Exports. (Letters to The Ti_. Nov. 
10 and Dec. 2. 1898.) 

He suggests "that we already import from abroad nearly as 
much tropioal and other produoe, which we cannot raise our­
selves. as we want; and that, as our real inoome increases, we 
prefer to spend its growing ~urplWl largely on. suoh pe~na1 
services as oonduce to domestiC comfort. recreation, education. 
etc." 

1 Part of this is here reprinted with the title "Meehanical and biological analogies 
in Economics." 
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(56) 1899. Evidence before the Indian Currency Committee. (Minutes 
of Evidence taken before the Committee, Part n. {e. 9222], 
pp. 167-185, and Appendix [e. 9376]. Diagrams 64-69.} 

The examination WIIB held on Jan. 11 and Feb. 16,1899, and 
occupies thirty.four columns. 

(57) 1899. Memoranda on Classification and Incidence of Imperial and 
Local Tues. (Written replies to a Questionnaire circulated by 
the Royal Conunission on Local Tuation. Report of the Com­
mission, [e. 9528], pp. 112-126.) 

*(58) 1900. Speech at a Meeting held at the Lodge of Trinity College, Cam­
bridge, Nov. 26, 1900, to consider what steps should be taken 
to perpetuate the memory of Professor Sidgwick. (Cambridge 
UniverBity Reporter, Dee. 7. 1900.) 

*(59) 1901. An Export Duty on CoaL (Letters to The Time.!, Aprll22 and 
May 9, 1901.) 

"The Chancellor of the Exchequer's proposal to put an export 
duty on coal ... is not, lIB some have 8BSerted, to be condemned 
on general economio principles. ... On the other hand, a tax on 
the export of coal appears to present many technical difficulties; 
and to be not worth the disturbance it must cause unless it is 
to be permanent. And, what is more important, it is, to a 
certain extent, a breach of international comity .... My doubts 
have never been resolved; but I admire the courage of the 
Chancellor." These letters were reprinted in the ECIJfW11&ie 
Journal, VoL XL pp. 265-268. 

(60) 1902. A Plea for the Creation of a Curriculum in Economics and 
Associated Branches of Political Science. pp. 18. (A pamphlet 
printed for circulation to the Cambridge Senate.) 

(61) 1902. Economio Teaching at the Universities in relation to Public 
Well-being. (A Paper read at a Conference of Members of the 
Committee on Social Education, Oct. 24, 1902.) 

(62) 1903. The Proposed NewTripos. (AFIy-sheettotheCambridgeSenate.) 

(63) 1903. Discussion in the Cambridge Senate on the proposal to establish 
a Tripos in Economics and Associated Branches of Political 
Science. (Cambridge Umversity Reporter. May 14, 1903. pp. 
772-774.) 

(64) 1903. Fiscal Policy: a letter to the secretary of the Unionist Free Trade 
League. (The Time.!, Nov. 23. 1903.) 

.. About thirty years ago I became convinced that a protective 
system, if it could be worked honestly lIB well as wisely, might 
on the whole benefit countries in a certain stage of industrial 
development, and that set me on the inquiry whether a free-trade 
policy was wholly right for England. I have pursued that 
inquiry ever since. and have gradually settled down to the 
conclusion that the changes of the last two generations have 
.much incre&Bed the harm which would be done to England by 
even a moderate protective policy, and that free trade is of 
more vital necessity to England now than when it was first 
adopted." 

(65) 1904. Discussion on Mr Schuster's "Foreign Trade and the Money 
Market." (Journal oJthe In8litule oj Banker8, Vol. xxv. pp.94-98.) 

On the theme tha.t the maintenance of Free Trade is essential 
to the position of Great Britain. 
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(66) 1901. On & National Memorial to Herbert Spencer. (Daily Chrtmick, 
Nov. 23. 1904.) 

"There is probably no one who gave as strong a stimulWl to 
the thoughta of the younger Cambridge graduates thirty years 
or forty years ago as he. He opened out a new world of promise; 
he set men on high enterprise in many diverse directions; and 
thongh he may have regulated English intellectual work less 
than Mill did. I believe he did much more towards increasing ita 
utility. He has, perhaps. been more largely read and exercised 
a greater influence on the Continent than any other recent 
English thinker except Darwin." 

(67) 1905. Education and the Classics. (A letter to The Ti_, March 3, 
1905.) 

In favour of the reformers in the compulsory Greek con­
troversy. Nevertheless he holds that "for several years the 
child's most educative study is that of words, for he is still too 
young to make a scientific study of things .••. Experience shows 
that he has more to gain from handling words than from any other 
exercise, perhaps more than from all others put together. The 
materials for his work come to him gratis and in abundance; 
and in building with them, he is called on to exert the highest 
spontaneity of which he is capable. Demands are made on his 
general intelligence, his judgment, his perceptive sensibility and 
his taste; and in a greater or less degree he can rise to these 
demands. He is architect, engineer, and skilled artisan all at 
once." 

(68) 1905. University Education for Business Men. (Letters to The Ti_, 
Dec. 18 and 29.1905.) 

(69) 1906. Introduction to the Tripos in Economics and Associated Branches 
of Political Science. pp. 16. 

-(70) 1907. The Social Possibilities of Economic Chivalry. (ElJ01!,01nic 
Juuntal, VoL XVII. pp. 7-29.) 

An Address delivered before the Royal Economic Society on 
Jan. 9, 1907. 

One of the best of A. M.'s occasional utterances on social 
questions: on the two themes, "We have more reason to be 
proud of our ways of making wealth than of our ways of using 
it," and "Social disaster would probably result from the full 
development of the collectivist programme, unless the nature 
of man has first been saturated with economic chivalry." 

(71) 1908. Memorandum on the Fiscal Policy of International Trade. pp. 
29. (House of Commons Paper, No. 321 of 1908.) 

This Memorandum was written in August 1903, but was 
pigeon-holed in the Foreign Office unprinted (with the ac­
quiescence of the author), in circumstances described in the 
Me:moir, until 1908. See also A. .M.'s letter to The Ti_. 
Nov. 23, 1908. 

(72) 1909. Rates and Taxes on Land Values. (Letter to The Timea, Nov. 
16,1909.) , 

Blessing, on the whole, the proposals of the "Social Welfare 
Budget» of that year. 

(73) 1910. Alcoholism and Efficiency. (Letters to The Ti_, July 7. Ang. 
4, and Aug. 19, 191O.) 

In controversy with Prof68S0r Karl Pearson. 
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(74) 1914.'A Fight to a Finish. (Letters to TM Times, Aug. 20 and 
Aug. 25, 1914.) 

An appeal for the moderation of national hatred. 
(75) 1914. Civilians in Warfare.. (A letter to TM Times, Oct. 28, 1914.) 

A "plea for the dissemination of accurate information as to 
the conditions under which the civil population of a country 
may oppose the violence of an invading army." 

(76) 1915. Milk in Germany: the Oversea Supply of Fat& (Letters to TM 
Times, Dec. 29 and Dec. 31, 1915.) . 

(77) 1916. The Need for more Taxation. (A letter to TM Eccnwmist, Dec. 
30,1916.) 

In support of Prof. Pigou's plea for increased taxation to 
defray the expenses of the war. 

(78) 1917. The Uses of Hatred. (Letter to TM Times, Dec. 28, 1917.) 
A protest against Sir Conan Doyle's proposal for the systematic 

development of hatred against Germany as a political weapon. 
"To foster hatred as an end would strengthen the position of 
pacifists, whose noble sentiments seem to me to make for a 
premature peace which would inflict a disaster almost un­
para.lleled in history on the coming generation." 

*(79) 1917. National Taxation after the War: I. The Appropriate Distri­
bution of its Burden; II. Taxes on Imports-the New Inter­
national Situation1• (An Essay contributed (pp. 313-345) to 
After-War Problems, a volume "by the Earl of Cromer and 
others," under the editorship of Mr W. H. Dawson.) 

A re-endorsement of Free Trade in pOst-war conditions. "A 
broad system of Protective duties would deprive Britain of the 
strength which has enabled her to carry the chief financial 
burdens of the war, would confer some benefits on particular 
industries at the cost of much greater injury to the people at 
large; and would lessen the funds available for paying pensions 
to wounded men and to widows; and for lowering the present 
mountain of debt, which may threaten to turn some peril of a 

\ 

later generation into disaster." He favours an income·tax which 
would exempt savings, would take account of the number of 

< people dependent on each income, and would be steeply gradu­
ated. 

(SO) 1919. Industry a1l4 Trade. pp. xxiv +875. (Macmillan and Co.) 
1st edition, 1919. ISs. net, 2000 copies. . 
2nd 1919. 2000 copies. 
3rd (stereotyped), 1920. 2000 copies. 
4th 1921. 2000 copies. 
5th 1923. 3000 copies. 

(81) 1920. Premium Bonds. (A letter to TM Times, Nov. 17,1919.) 
A protest against "a form of State Lottery." 

(82) 1923. Money Oredit and Oommeru. pp. xv +369. (Macmillan and Co.) 
1st edition, 1923, lOa. net, 5000 copies. 

• Part of this is here reprinted with the title .. Thto Equitable Distribution of 
Tuation." 
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of,30 

Intematiooal, enmmcy, 203, 204. 
365-tl; historical ounee. 177-9; 
concert for "'ption of discount, 
365; trade competition, 393; trade 
cnrns, "9-50, 0i01-2; inqoiriee into 
cbangea in purchasing nower, 474-7 
1~"1M Tn"".:;; ~ 

li7 a. 
InventioDB, their effect. on migration, 

142-J1. greatly due to moderate-aized 
bosin-. 280, 332-3; and Govem· 
ment, 338-9 

I",land, Sir Horaoe Plunkett on, 469-
70 

JevODB, Prof. Stanley, 1911.., 2711.. ; 
wrote monograpba, 36; oiO; T"-Y 
0/ Political E~y, 21-3; ",viewed 
in the A«JdemV, 22, 25, 4311.., 94-
100. relation to Mill and Rie&rdo, 
93-6, 97. to Thomton. 96; on 
mathematiee as applied to political 
economy, 97-9; A. M.'aapP"'ciation 
of, 99-100, 128n., 163, 374. l-m. 
gattoM 0/ Cur7'eIIcy and Fi--, 176. 
194n., 197n., 200; on arithmetic 
and geometrio mean. 208 n.; a 
claaaio, 374, 428. 8" LBTHBS 

Joint Stock Companiea, law ",lating 
to, 0i02-3 

Jones, Richard, 296 
Jowett, Benjamin, 4, 17-18; his in· 

te....t in Economics, 17 n..; obilvary, 
17-18n.., 292-4; his dislike of math&­
matiee as applied to human affaire, 
66; and Henry Smitb. 17,292; his 
ways of teacbi.ng, 292; his inte...at 
in working men, 293. his intIuenoe 
on economio life and thought, 292-3; 
introciuctiOJlll toPlato'sBepvblil;.293 

Kant, Mansel on, 8a.; intIuenoe on 
A. M.., 10-11, 82 . 

Keynea, J. M.., Memoir of Alf...d 
Marsha.ll, 1-65; Bibliography, 600-
508; letters from A. M.. on Tract 
Oft Mt1fIdary Be/arm, 33n... and 
eddn!as on 80th birthday, 499. 8ee 
l&TTBBs 

Keynea, J. N •• 14, 26n..; on the pro­
gress of A.M'a thought, 36 

Labour. as measure of jurchaaing 
. power. 68; skilled an nnskilled 

104-6; A. M's sympathy with, 
50, 70-1, 82; his writings on 
Earnings of, 69-70; Commiasion, 
62, 85. 386, 481; influenoe of time 
on, 69-70; aasociatioDB, 113-14; in 

.K 

London, 143-5; discontinuity of, 
363; Statistics BIll'86U, 372. &a 
Workingm-

LaJuezlaire in relation to maximum 
social edn.ntage, 162; further ex­
plored by Prof. Pigon, "; and illna­
trated in lrwlv.stry .. .." Trade."n. 

LaI, Manohar. «<I LwrTBBS 
Lamb, Charles, 244, 284 
LanIl808hire cotton famine, 115 
Land, tax on, 463, 466; ...."..". and 

ltol<kr. 464; no monopoly of, 464 
Laapeyres, Prof .• 168n.. 
LaWnlnoe, F. W. Petbick. "7; Looal 

yariatiou 0/ Wages, 456. 8ee 
J.BornBS 

Lectnrea, d88Cri£~!.,,~f, 51-2, 55n., 
74, 380-1; Mr 0 • reminiscences 
of, 7~; papem in connection with, 
28n., 29n.., 51. 80 

Leisure and aeH-improvement, 106-8, 
401 

WTTBBS from A!f...d Marshall to 
Acland, A. H. Do, 372 
Alden, Peroy, "6 
Bonar, James, 373 
Bosanquet, Mrs, 443 
Bowley, Prof. A. L., 419 
Caird, Edward, 398 
Cannan, Pmf. Eo, 404 
Chapman, Sir Sidney, 0i05 
Clark, Prof. J. B., 412 
Cnnynghame, Sir H. H., 447 
Davie&, Rev. J. Llewellyn, 373 
Davie&, Theodore Llewellyn, 430 
Dumnr, Louie, 459 
Edgeworth, Prof. F. Y •• 435 
Fay,ProLC.lt,489 
Findlay Shirras, Prof., 470 
Fisher, Prof. Irving. 474 
Flux, Prof. A. W., 406 
Fry, The Right Hon. Lonia, 484 
Fnller, So D., 403 
Gonner, Prof. E.. C. Jr., 380 
Guillebaud, Harold E., 495 
Hilton, John, 491 
Horsfall, T. C. 409 
JeVODB, Prof. Stanley, 371 
Keynes, J. M.., 479 
LaI, Manohar, 456 
Lewrenoe, F. W. Petbick. 453 
Maitland, Prof. F. Woo 4li2 
Marshall, Arthur Raymond, 496 
Mukherjee, Bo, 471 
Pierson, Dr N. Go, 410 
Pigon, Prof. A. C, 432 
Plunkett, Sir Horace. 467 

o Prioe, L. L.. 378 
Ramsay. Prof. Sir William, 487 
Reay, Lord, 461 
Tauaaig, Prof. F. W., 490 
Ward, Prof. Jamea, 418 
Westcott, Bishop, 383 
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Livesey and Trade-Unionism, 386 
"Living wage," popularity of cry for, 

305-6 
Llewellyn. Davies, Rev. J., on "pro­

claimed" distriots. 147-8, 151. See 
LETTlms 

Llewellyn Davies, Theodore, 8ee LET­
TERS 

Local Taxation Commission, 53; Re. 
port, 430-2 

London,. water supply, 135-6; where 
to house its poor, 14Ul; attrac­
tions, 144; industrial condition, 
143-5; distribution of industries, 
145-7; sanitary laws in relation to 
movements of· population, 147-8; 
schemes for moving the- poor out of, 
148-61; Charles Booth's statistics, 
328; improvement of, 346 

Lowe, Joseph, 197 
Luxury, expenditure during War, 

484--5 
Lyell. Sir C., 9 

Macmillan, Sir F., The Net Boole Agree-
ment, 40 Do; 451 

McLeod, on cost and value, 414 
Maitland, Prof. F. W., _ LETTERS 
Malthus, 36 
Mansel's BamploA Leetun8, 8, 10 
"Marginal" increment, in relation to 

equilibrium value, 21 
MarshaIl, Alfred, bom July 26, 1842: 

father and mother, 1-2, school days 
at Merchant Taylors', 2-3, holidays, 
2, school friends, 2, fondness for 
chess, 2, entitled to scholarship at 
St John's College, Oxford, 3; early 
love of mathematics, 3; classic&l 
studies, 3n., 494, designed for 
Evangelical Ministry, 3, life at 001-
lege, 3-11. methods of work, 4-6; 
Second Wrangler, 1865, 5, Master at 
Clifton College, under Percival, 5, 
description of "Grote Club," 6; 
crisis in mental development, 6-7. 
debts to HenrySidgwick, 7,23,319; 
religious attitude, 6-8, 64, 367-8, 
383, Mansel's Bampkm Leduf'e.!, 
8-10, metaphysical and ethical 
studies, 8-11,418-19, went to Ger­
many in order to read Kant, 10-11, 
82, lectureship in Moral Science 
established at St John's, 11 n., 
reached Economics through Ethics, 
10-12, 14-15, 82-3, his double 
nature of moralist and scientist, 
11-12, 20. 37-8, 58. 86-7, of his­
tOrian and mathematician, 12, 66-7, 
83-5, 98-9, for nine years Fellow 
and Lecturer at St John's. 13; Cam­
bridge friends, 13; long vacations in 
the Alps. 13-14, 82, 106; love of 

working in the open air, 14; visit to 
U.S. in 1875, 14, 67; engagement 
and marriage, 1877, 15; first Prin­
cipal of University College, :Bristol. 
15, breakdown in health and re­
signation, 16-17. winter at Palermo, 
17, 39n., on socialism, 16,20,34,44, 
5On., 72,334,462-3, lectures on Pro­
greas and Poverty, 16,71,83; friend­
ship with Jowett, 17-18, asked to 
take Arnold Toynbee'& place at Ox­
ford in 1883, 18, returned to Cam­
bridge as Professor, 1885, 18, pro­
gress of thought from 1867-75,20-1. 
order of studies, 21-7; influenced by 
Cournot, 19, von Thiinen, 21, 22n., 
99-100, 359-60, 412, 413, relation 
to Jevons, 21-3, 66, 99-100, founder 
of modem diagrammatic economics, 
24-6, 98-9, 449-62, Pure theory of 
Foreign Trade and Domestic Values 
completed about 1873, 23, 67. 
printed for private circulation by 
Henry Sidgwick,1879, 23, reluctance 
to print results of earliest investiga­
tions, 26-7; reasons suggested for 
this delay, 33-8. good, 33-5, bad, 
35-8, contributions to Monetary 
Theory. 27-33, desire to be read 
by business men, 33, 37; his 
stories of early life, 4, 37-8; sym­
pathy with -the Extension Move­
ment, 38n., Ecunomie8 o/IndU8tf'y, 
1879, 15-16, 38-9, 86, Principle8 of 
Ecunomie8. 1890, 39-48, 18, 19, 
22, 24, 25, 68-71. 8lHI; Inaugural 
Lecture at Cambridge, 188G, 33-4. 
56, 58, 89, essential achievement, 
35-7, 85-7, characteristics, 35-8; 
historical work, 45-6. life at Cam­
bridge, 48-50, beloved by gyps and 
servants. 49 Do. intimacy with work­
ing-men leaders, 50, 70-1. lectures, 
51-2. 78-80, 380-1, member of 
Royal Commission on Labour. 
1891-4, 85. other Government in­
quiries, 52-3, "The FiscaI Policy of 
International Trade," 53; resigned 
Professorship, 1908, 54; British 
Economio Association, 1890, 54; ad. 
mission of women to degrees, 1896. 
55, 72-3; Cambridge School of 
Economics, 1902, 55-7, 84, 88-9, 
497; expenditure,13 n., 59-60; rela­
tion to pupils, 57-9, 74-7,87-8, "at. 
homes," 61, 74-5, 87-8. letters on 
outbreak of War, 61, Industry and 
Trade., 1919, 61-3, its chief value, 
63, Money Credit and OMmrwu. 
1923, 64, old age, 63-4, thoughts on 
a. future life, 64, 382-3; last days, 
65, keen interest in the problem of 
poverty, 10, 70-1, 82-3, theory of 
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wages. 70-1, on family life. 72-3; 
atudy of tao ... M-4, dislike of GOn­
tnm.my, aod de8ire for ~peratioo. 
88--8, '17 011 enthOBiasm. 83-4; 
Adm-on hie eightieth birthday by 
membera of the Royal Eocmomic 
s::c,'91-8 lla Arthur Raymond. A. M.'. 
nephew, .ell 1dTT&B8 

- Charl .. e. A. H. 'a uncle. " 
- Louiaa. A.M.'. aunt, 2 
- Mary, A. M. '. wife, 1 Il., 11 n., 13.· 

15-16, 23, 39; on hie walb in the 
Alpa. 13-14. hie love of working in 
the open air, 14, hie Iectoree. 15-16, 
23, 39D., 46D., 64-li 

- Re~ A.M.'. mother, I, " 
- Richard, the Rev., A. H.'a great-

great-11DCle. IOD. 
- William. A. M. 's great-great-gmnd. 

father, Herculean Deyonshire par. 
BOn, 1 

- William. A. M. 's father, 1-2 
Man:, Dt» Kapital. III 
Mathematice, A.M.'. early love of. 3; 

on uae of in Eocmomica, 66-7, 77, 
313, 419-21, 427-9; Jeyona on, 97-
II; in relation to hiatoric&I curvea and 
atatisti..,I80-2; at Cambridge, 381-3 

Matthew Arnold. 391 
Mauria&, Prof. F. D., 6, 394 
Maximum aatisfaction, 44, 162 
MecharW:aJ aM B~ 4nalogiu 

•• EcoIIomiu, 312-18 
Memory, and ecouomica, 421 
Menger'. 0ruftd8titze, 19 
Merchant Taylors' School, 2; ita DOD­

nection with 8t John'. College. Ox­
ford. 3 

Migration, into London, 144, 147. out 
of Loudon, 148-51 

Milk, aupply, 337-8; retail prioe of, 
356 

Mill, J. S., 7, 8, 10, contrasted with 
A. M.. 19, 35, 36, 45, 50, 71, 72-3. 
Theoryo/ Value,criticized byJevona, 
97,99; A.uWbWgrapAg, 101, 120, 124, 
156; Theory 0/ Value, 119-33; plan 
of arrangement, 122; four grades of 
labour, 122-4; distinction between 
law. of production and modes of 
distribution, 124; OO8t of production, 
125-33; ElJIIags _ U-uk4 QueB-
Iion8 0/ Palitieal Ewrwmg, 123n.; 
and the Wages Fund theory, 123n.; 
finely jealous for hie predeceaaora, 
121; on Protection, 132 n.; his uae 
of the terms "supply" and "de­
mand." 128-9; his account of mar­
ket value. 130-1; theory of inter- , 
national values, 131, 449-50; on 
meamrability of motives, 160; 
eesay on The MetAoi. 0/ Palitieal 

.J:_g,I600.; Ltlgic,I60n.;oouae 
of eoonomio thecry, 163; doctrine of 
wages, 412-13. 416; "the principle 
of Composition of Forcea," 313, 316; 
8ooiaIism. 331), 444; on solitude, 
MO; Oa LIbmg, 444 

Hogul caee and Company Law, 462-3 
Money, A.M.'8 Theory of. 27-33; his 

ideaa handed down for fifty years 
by oral tradition, 27; MSS. relating 
to, written about 1871, first ex­
pounded syetematically in 1923, 28; 
definition of stable money, 68; &8 a 
measure of motives, 157--9, 161, 164; 
&8 a mea.eure of pleasure, 162; fune· 
tioneof ahould be separated. 196-7, 
211; as a medium 0/ ~ or 
"cunency," 189; as a &taMar" 0/ 
t>alue, 189-211,221; changes in pur. 
chasing power of. 189-92, 221-2; 
love of. only one motive in busineea, 
281-2. 8u Purchasing Power of 
Money. Standard of value, Unit of 
COlllltant purchasing power 

Mmoeg Ondil tiM Oom-. 18, 28, 
31D., 32n.; Prof. Edgeworth on, 
64-6 

Monopoly, analysis of, 44; and tn· 
divi8ibk industries, 274-7; Coumot 
and. 435-6; in retail trade, 353-4; 
and electricity, 364 

More'. Utopia, 329 
Morley, John, 432 
Morris's NetIJIJ from Nowhen, 329 
Motives, measurement of by money, 

lli7-S. by public honours, 158-9; 
J. B. Mill on, 160; of the "economic 
m&n," 160, Clifie Leslie on, 161; 
indirect action of, 161; analysis of, 
161; of business competition, 281-2, 
331-2 

Mozley, J. R., early friendship, 5-6; 
and Manael'. Bampfoa Lect_ 
8D. 

Mukherjee, B., _IdTTBBS 
Mulhall, 208 D. 

NatioaalltJmtioft after the War, 347n., 
508 

Necessaries, 13 n.; for "efficiency" and 
"social propriety," 325 

Needle·woman, Hood's picture of, 108 
Newnham College, 15 
Niagara, estimate of ita force. 137 
Nicholson, Prof., on fixed-ratio-mint-

age,201D. 
"Normal" value, 43, 157 
Norman, 201, 202 

Occupation and character, 103-8; of 
gentlemen, 104-5 

Organon, 159. See Economio theory 
Origin 0/8peciu, 9 
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Over-produotion. its rela.tion to. a 
standard of value. 192 

Oxford. career at, 18; and Cambridge 
compa:ed,.382-3 

Palermo. winter at, 17, 39n., 45n: 
Pa.Igrave, 203 n., 206 n. 4 

Pant&leoni,24n.,.416 
Paper money, its use under fixed-ratio­

mintage soheme, 202, and under a 
!table bimetallism, 204--6; inter­
national "fixed standard," 477. 

Parkinson, Dr, 246 
Patten's "Consumption," 385 
Petty, a cIaesic, 374 
Pidgeon, D., Old World Quediom aM 

. New World A_era, 173n .. 
Pierson. Dr N. G., 49, 407, 408; letter 

from, 410. Bee LETTERs 
Pigou, Prof., 27; 6XJ.llored the principle 

of maximum BOCla.1 advantage, 44; 
develops conoeption of Elasticity of 
Demand, 45; In Memoriam lecture, 
81-90; on A. M.'s use of mathe­
matics, 81, 84; human sympathy, 
82-4; tireless study of facts, 85, 
358-9; Pritu:iplea, 85-7; rela.tion to 
pupils, 87-8; co-operative spirit, 
88-9; 429. 456. Bee Ln-rBRS 

Pla.nck, Prof., of Berlin, on the diffi­
culty of Economics, 25 n. 

Pla.to's Republic, 65; Jowett's intro­
ductions to, 293 

Pleii Jor 1M Oreati<m oj A Ou1'f'iculum 
ta ECMWmic8, 56n., 57n.; keynote 
of. 437 

Plunkett, Sir Horace. Bee LE'rrBRS 
Popula.tion. pressure of on mea.DB of 

subsistence, 114, 116--17, 316, 501; 
of London, 143--7; retardation of its 
increase in Fra.noe, 459-61 

Post, !d .• organized by 810 John's Col­
lege. Cambridge, 359 

Poulett Scrope, 197 
Poverty. problem of, 16. 70, 82-3. 

90, 237-8; causes of in London, 
144, 145, 146--7; and wealth, 172, 
386; and the oo-operation of the 
working classes, 373, 462-3; remedies 
for, 386--7; and poor la.w admin­
istration, 403--4, 502 

Presertl P08incm 0/ ECMWmic8, 33--4, 
162-74 

President Lincoln's message to Lan­
cashire artizane, 115 

Price, 1.. 1.., 70; lnduatrial PMCe, 212. 
BeeLETTBRS 

"Prime" and "Supplementary" cost, 
43 

PriftCiplu oj ECMWmic8, 39-48; 18,19, 
22,24. 25, 38, 39; reviews of, 4On.-l, 
47; first book published at a lid 
price, 40n.; its more striking con-

tributions to knowledge, 41-5; its 
historical introduction. 46; its style 
and method, 46-8; addition in 2nd 
edition. 69; Edgeworth on. 42, 44. 
45,68--71 

Profit sharing, 219,252-3 
Progress, 317; Bishop Westcott's ad­

dress on. 391, 395; in rela.tion to 
individual responsibility and rights 
of property, 282-3; cheering aspects 

A of, 327-9; work is necessary for, 367 
"Progress and Poverty," lectures on, 

16,71 
ProgreJJ8 oj 1M Working Cla8ae8, 101-18 
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Property, rights of, 282-3, 352 
Protection, study of it in America, 14, 

27; nee of statistics in its study, 
167; policy of. 258-65; and Laws of 
D.E. and T.E., 261-2; distinguished 
from "Retaliation." 263n.; and 
McKinley Bill, 264-5 n.; and earlier 
English economists, 263-5, 289; in 
India, 456--8, 472-4 

Public opinion. its growing importance 
as an economic foroo, 28a-7; needs 
to be educated, 287-9 

Pupils, rela.tions with, 51, 57-9, 74-7, 
87-8 

Purchasing Power of Money, in rela.­
tion to speoula.tion. 190-2; how to 
estimate a Unit of, 207-11; inter­
national inquiry into. 474-8. Bee 
Money, Standard of value. Unit of 
const.ant purchasing power 

.. Purchasing Power Parity " Theory. 
30,503 

Pun theory oj Foreip TraM and 
Domestic Valuea, 23--4; Dr Keynes 
on, 26n.; 8idgwick and Jevons on. 
26-7n., 66,500 

. Qualitative and qv.antilative analysis, 
129, 301, 323--4 

Quarterly Joomal oj E_ic8, con-
troversies in, 38. 44 n., 503 

Quasi-Rent, 43, 413--14 

Rae. 276 n., 438 
Railways, their aid in housing the 

London poor. 150; American, 267, 
English, 270-1; first and third clasa 
fares on, 434; and retail dealing. 356; 
illustrate the common rule that the 
cheapest things require the most 
expensive machinery, 361 

Ramsay, Prof. Sir William, 16. Bee 
Ln-rBRS 

Rate of discount, in rela.tion to prices, 
30 

Rate of interest, "real" and "money," 
30; its relation to rate of discount, 
365 
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Beay, Lord, Jetter from, 465. Ike 

Lftnma 
"Red" cnuve book. ~2, ~3 
Beligion, and theology, 7-8; and 

.. ~~ ::r FlnotuatiO!l8 of Genera.l 
Prioee." 28, aI, 32, 1~211, 476, 002 

Bent, not entering into 008t. of pr0-
duction, 68-9, 436; in India, 170-1; 
and interest in relation to value, 413 

"Repreeentative Firm," 43, 407,437 
Residuum, must be raised by workiIIR 

olaseM themselves,. 373, Btate anil 
individual action with regard to, 387 

Belail Trade. 353-7; waatee of, 231-2; 
monopoly, 353-4; and wholesale 
prices, 354-7 

RiGardo, 1811., 19,20, 21, 2311.; pro­
poaal8 for a .. Economical a"" Secure 
Ovrrmcy, 31, 204-6; criticism of, 
34, 1~, 1M, 162-3; apprecia.tion 
of, 99-100, 153, 168, 379, 413 

Royal Economio Society, A. 11.'. part. 
in founding, 54; Address from ite 
membera on his eightieth birthday, 
498 

Saltaire, 143 
Sanger, C. P., on A. M. and his pupils, 

68 
Sanitary laws, enforcement. of in Lon· 

don, 147-8 
Sauerbeck, 19411., 208n., 231 
Sea, ita infiuenoe on civilization, 138-41 
Shift system, would enable shorter 

hol1l'8 of labour, 113, 399 
Sidgwick, Henry, 5-8; A. M. 's debt. tc., 

7, 23, 319, 449; relation to utilitari· 
anism, 9, 11, 14; his testimonial to 
A. M., 27n., 61, 0611., MD., 57n., 
67, 73; on enthusiasm, 83, 371; and 
Whewen compared, 319, 435 

Slavery, ancient. and modern belief in, 
109 

Sliding scales, 198; err by over sim· 
plicity, 198 n.; conciliation, 220-2 

Smith, E. J., 385 
Smith, Prof. Henry. 17-18, 292 
Socia.l aims. 310-11; and the study of 

economics, 324, 342-6 
S(}(!ial po&sibilitiu ol_ic clKvaWg, 

323-46, 507 . 
Socialism, 16, 20, 34, 44, 50n., 109; 

ita infiuenoe on economista and J. S. 
Mill, 165-6; and the relation of dis. 
tribution to production of wealth, 
162, 257; underrates the difficulty 
of business work, 283-4; ite elfecte 
on wealth and human nature, 334; 
Mill on, 33511.; earlier schemes of, 
340, 444; municipal, 445; meaning 
of,462-3 

8oetbeer, 20111.. 206n. 

8_ Aspects 01 Oompetiliott, 50, 256-
91 

South African War, UI-12; Bishop 
Westcot.t on, 396; Dr Piel'801l on, 
410-n,467 

Speculation and purchasing power of 
money, 190 

Spencer, Herbert, 9, 507 
SlatJdard 01 wlue or BlatJdarcl/Of' tie. 

/erred paymetJl8, 189; it.. need in 
modern times, 189; evils of a fluctu· 
ating, 189-92; based on precious 
metals, 192-7; independent of Gold 
and Silver, 197-9. Su Money, Unit 
of constant purchasing power 

"Standard wage" movement, ita good 
and bad sides. 385, 389-90 

State, control versus management, 
274-7; Socialism, 276, 33~; en­
larged scope fo~ it.. intervention. 
335-8; does not invent, 33s-9; and 
electricity, 364; expenditure, 464-5. 
See Government 

Statics and dynamics. relation be­
tween, 312-18 

"Stationary State," fiction of, 315-16 
Statistics. their use in Protectionist 

and Free Trade controversy, 161; 
graphio method of,175-81. ~2; and 
mathematics, 180-2, 422; Charles 
Booth's, 328; and Labour Bureau, 
312; of unemployment, 420; and 
economio problems, 424-7, 428-30 

Strike, South Wales. 287; Engineers', 
398-403 

Subslitulitm allhe MMgo .. , fruit.fulness 
of this idea, 42-3 

Sugar bounties, and the "real" use of 
statietics, 425-8 

Sweated trades, 225; should they be 
entered by the wen·to-do? 362-3 

Symmetalliam, 28JL, 31-3, 204-6, 315 

Tabular Standard for optional use in 
the case of long contracts, 32-3. 206. 
See Unit of constant purchasing 
power 

TaUBBig, Prot, on "The love of wealth • 
and the public service," 344n. See 
Llrrr1ms 

Taxation, on expenditure, 386, 444-
5, 465; on export of coal, 320-2; 
after the War, 61, 71; the eqv.ilahle. 
theory 01. 347-52; "equity" in, 347; 
of income, 348-50; of expenditure, 
350-1, 444-5. of capital, 351-2; of 
gold output, 365-8; of site values, 
436-7; on export. and imports, 442, 
466; of British investmenta in 
foreign countries, 453-5; and in· 
crease of population, 461; ite infiu­
enoe on employment, 463, 454; of 
land. 463, 464; of steck exchange 



518 INDEX 

securiti~ 463-4; "combative," on 
dumped goods. 487 

Tie Old (hmration oj E~ 11M 
tk New, 44, 57. 295--311 

T1uwriu IIndJacta about Wagu.39n. 
Theory oj Foreign. Trade, ""til _ 

aUieti Problema relating to tk Doc­
,"fie oj LtJi8sez-Faire, 23-4. 66 

Thornton, 96; 0It Labmw. shows the 
importance of the theory of market 
values, 130--1 

Time, element of. as a factor in 
economio an&lysis, 43, 413, 414; 
works for and against manual 
labour, 69--70; fluctuations of prices, 
192-3; in problems of fair rates of 
wages, 215-18 

Tithes, 197 
Tooke's Hiatory oj PrieM. 4511., 426 
Toynbee, Amold, 18, 152 
Town and country life contrasted, 

409--10, 460 
Trade combinations. 267; in Adam 

Smith's time and now, 267 
Trade Depression Commission, 31, 32 
Trades Unions, and fair rates of wages, 

214-15; their educational effects, 
224, 225, 384; their anti-social aide, 
385, "386, 388; and the academic 
student, 396-7; and elasticity, 390; 
and the engineers'strike, 398-402. 
old and new, 398,400,401; and public 
opinion, 286-7; Livesey on, 386 

Traill, H.. D., 2 
Trusts, and other forme of combina­

tion, 265-72, American, 268-9, 436, 
491-3; Standard Oil, 269. strength 
of moderate policy, 269-70; their 
claims, 270, and difficulties, 271. ten­
dency towards consolidation, 271-2. 
and competition, 288; Cournot's 
treatment of, 435-6; German, 492 

Unemployment. st&tietice of apt to 
miele&d, 420, 429-30; occasional 
and systematic causes and remedies, 
363, 446-7; during and after the 
War, 486-7 

Unit, of constant pnrohasing power, 
32-3, 476. usee, 197-9; in relation 
to sliding scales, 198n., 221-2, 476. 
how to estim&te, 207-11, 475; what 
it means, 207; its simplest form, 
207. allowance for weight, 208, for 
personal services, 208-9, for new 
commodities, 209, for things out of 
season, 209--10, for changes in cost 
of transport, 210, for changes in 
things themselves, 211. dollar, 477-8 

University Extensiou Movement, 38n. 
Utopias, 109-18, 329, 340, 341, 343-6 

Value, 8U Standard of 
von Thiinen, 21; "Grenznutzen" sug­

gested the term "marginal," 22n.; 
appreciation of, 99-100, 359-60, 
412-13, 417; a classic, 374 

Wages. and efficiency, 69-70; and 
foreign trade, 112-13; dispotes as 
to mtes of, 167; fair mtes of, 21~6; 
normal, 215, 224; in coal, iron and 
textile trades, 221; "Living," popu­
larity of cry for, 305-6; investigation 
into rates of, 85, 358-9; "Standard," 
389--90; Mill's theory of, 412-13. 
equity in, 390-1 

Wagner, Adolf, 49 
Walker, F. W., 160, 200,416 
Walras. 21; on regulating the &upply 

of currency. 206 n. 
War, letters to Timea on outbreak of, 

61; costs of. 394; results of Franco­
German, 375-7. Bishop Westcott on 
South African, 396, Dr Pierson on, 
4l0-12; chivalry in, 330. with Ger­
many. 482-3, 490-1 

Ward, James, 7,11. Sa LBTTBBS 
Water, as an element of National 

Wealth, 16n., 134-41, its benefits 
difficult to estimate, 134-8; supply 
to London and Liverpool, 135-6; 
power, eetim&tes of, 137-8; as a 
carrier, 138-41; changed the char­
acter of industry; 364-5 

Wealth, GUlen's estimate of, 134; 
difficulties of estim&ting, 134-8; in 
rel&tion to well-being, 162, 172-4, 
238-9, 282-3, 3ll, 366; inequalities 
of, 282-3, 366; equal distribution of, 
328-9, 366; a mark of achievement, 
331; and economic chivalry. 343 

Westcott, Bishop, lettets from, 391, 
395, 397. Su LBTTBBS 

Wheat, effects of its price on con­
sumption, 43S-{1; elasticity of supply 
of, 439--42; the question of storing, 
447-8 

When! fD ~ the LmdoA poor, 142-
51; and Garden City movement, 
142n. 

Whewell and Sidgwick compared, 319 
Wholesale, the, 233-7_ Sa Co-opera­

tion 
Women's Degrees Controversy, 55, 72 
Work, and chsracter, 82; a necessity 

for progress, 367-8 
Working classes, sympathy with, 50. 

70-1, 85; progress of, 101-19, 481; 
who are they! 103; rise of through 
oo-operation, 237-40; influence on 
raising the Residuum, 373; as con­
sumers, 304-5. Sa Labour 
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