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EDITOR’S PREFACE

IN the will of the late Alired Marshall there is a clause in
which he requests his successor in the Chair of Political
Economy at Cambridge to edit, from his manuscripts, “such
material as he considers to be of value, aiming at brevity, sup-
pressing controversial matter, and also deciding in the negative
when he has any doubt at all whether any matter should be
published.” In the volume that follows I have endeavoured to
carry out the trust with which Dr Marshall honoured me, and
have ventured so far to depart from his directions as to include,
along with selections from his writings, the memorial notices
which form the first Part of this book, and a number of letters
which form the third Part. In some of the papers I have
incorporated alterations that Marshall had made in the margin
of his private copies. Of the Memoranda and evidence which he
contributed in connection with various official enquiries nothing
is printed here. A project for publishing, under the auspices
of the Royal Economie Society, some of the more important
of these is being considered by the Council of that body.
Mrs Marshall (to whom the index is due) bas given me con-
tinuous and invaluable help. Mr Keynes, besides contributing
the Memoir and bibliography, which begin and end the book,
has also, along with Mr Guillebaud, shared with me in the more
general work of making ready this tribute to our Master. My
thanks are also due to Professor Edgeworth, Professor Fay and
Mr Benians for their reminiscences.

A.C.P

4pnil, 1925
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BIBLIOGRAPHICAL LIST OF THE WRITINGS
OF ALFRED MARSHALL!
by J. M. KEYNES

TaE following is an attempt to record those of Alfred Marshall’s
occasional writings and lectures, as well as his published books,
which are extant in print, and have some permanent interest.
Those which are printed in this volume are marked with an
asberisk.

*(1) 1872, Review of Jevons's Theory of Political Economy. (Academy,
April 1, 1872.)

(2) 1873. Graphic representation by aid of a series of Hyperbolaa of some
Economic Problems having reference to Monopolies. (Pro-
ceedings of the Cambridge Philosophical Society, Oct. 1873.)

*(3) 1874. The Future of the Working Classes: a Paper read at a con-
versazione of the Cambridge “Reform Club,” Nov. 25, 1873.
(Published in the Eagle, the St John’s College, Cambridge,
magazine, and afterwards printed separately for private circula-
fion.}

*(4) 1876. On Mr Mill’s Theory of Value. {Fortnightly Review, April 1876.)
A defence of Mili against criticismsin Cairnes’ ““ Leading Principles.”

(5) 1878. The Economic Condition of America. A lecture delivered at -
Bristol. (Bristol Mercury and Daily Post, Dec. 1878.)

#(6) 1879. Water as an Element of National Wealth. A Gilchrist lecture
delivered at Bristol. (Bristol Mercury and Daily Post, March 6,
1879.)

(7) 1879. The Economics of Industry. By Alfred Marshall and Mary Paley
Marshall. (Macmillan and Co.).
1879: First Edition, pp. viii +230.
1881: Second Revised Edition, pp. xvi+230.
Reprinted 10 times, making 15,000 copies in all.
(8) 1879. Pure Theory of Foreign Trade,
Pure Theory of Domestic Values.
These were non-consecutive chapters of the second Part of
“The Theory of Foreign Trade™ at which A. M. was working
from 1869 to 1877. After they had been circulating in manu-
script, Henry Sidgwick printed them for private circulation in
1879.
(9) 1881. Review of Edgeworth’s Mathematical Psychics. (Academy,
April 1881.)

(10) 1881. Address onleaving Bristol. (Western Daily Press,Sept. 30, 1881.)

(11) 1881, Evidence before the Committee on Intermediate and Higher
Education in Wales,

(12) 1883, Progress and Poverty. Three lectures delivered at Bristol.
(Western Daily Press, March 1881.)

! The dates given are those of publication in each cass, not of composition.
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*(13) 1884. Where to House the London Poor. {Contemporary Review, March
_188148,8;2;31: inted separately by W. Metcalfe and Son, Cambridge,
in .
®(14) 1885. The Present Position of Economics. An Inaugural Lecture.
Pp. §7. (Macmillan and Co.)
{15) 1885. The Present Position of Political Economy. (A letter to The
Times, June 2, 1885.)

Referring to a lengthy review of The Present Position of
Economics, published in The Times of May 30, 1885.

{18) 1885. Theories and Facts about Wages. {Co-operative Annual, 1885.)

An account of former Wage Theories and the first published
outline of the Theory of Distribution developed in The Principles.

(17) 1885. How far do Remediable Causes influence prejudicially (A) the
Continuity of Employment, (B} the Rates of Wages? (A Paper
read at the Industrial Remuneration Conference, Jan. 1885.)

_ 'This address was printed in the Report of the Conference
together with the four following appendices: (A) Overcrowding
of Towns (on the same lines as the Confemporary Review article
of 1884, above); (B) The Interdependence of Indusiries (a short
quotation from Bagehot's *Lombard Street™); (C) 4 Standard
of Purchasing Power (the first appearance of the proposal for an
Optional Tabular Standard); (D} Theories and Facts about Wages
{a reprint of the contribution to the Co-operative Annual, 1885,
above). This publication (22 pp. altogether) is the most im-
portant indication of the progress of his ideas between 1879 and
1885. Extracts from it were reprinted in Money Credit and
Commerce, pp. 260-263.

*(18) 1885. On the Graphic Method of Statistics. (Jubilee volume of the
Royal Statistical Society, pp. 251-260.)

This paper contains three important novelties: )

(1) The proposal for the construction of Aistorscal curves, i.¢.
the grouping together of allied historical curves so as to suggest
possible correlations to the eye.

(2} A device for making it easy to see the proportional raies
of snorease on historical curves. ¢

(3) The definition of elasticity of demand, which appears here
for the first time.

(19) 1885. The Pressure of Population on the Means of Subsistence. (A
lecture delivered at Toynbee Hall, Sept. 10, 1885.)

No report of this lecture exists, but a brief summary is given
in The Malthusian, Oct. 1885. The lecturer strongly supported
Malthusisn doctrines, but disappointed orthodox Malthusians by
saying nothing in favour of limitation of births. “I understood
him to say,” the reporter records, “that it would be a calamity
if we English, by limiting our numbers, allowed foreigners to
have a larger share than ourselves in peopling the world; and
there was no need to fear the effects of our prospective inerease
at home.”

(20) 1885. Preface to Bagehot’s Posiulates of English Political Eco-
nomy, pp. v—vii. (Longmans.) -

(21) 1886. Answers to Questions on the Subject of Currency and Prices,
circulated by the Royal Commission on the Depression of Trade

and Industry. (Third Report, Appendix C, pp. 31-34.)

His proposal for an optionsl tabular standard is developed
and that for Symmetallism is also put forward.
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(22) 1886. Political Economy and Outdoor Relief. (A letter to The Times,
Feb. 15, 1886.)

Against undue severity in the administration of outdoor relief
and in favour of relief works to meet unemployment. “The
pay should be enough to afford the necessaries of life, but so

.far below the ordinary wages of unskilled labour in ordinary

trades that people will not be contented to take it for long, but
will always be on the look-out for work elsewhere. I for one
can see no economic objection to letting public money fiow freely
for relief works on this plan.” The letter provoked a protest
“on moral grounds” from the Rev. J. Llewellyn Davies, who
stood up for the straitlaced school.

(23) 1887. The Royal Commission on Trade Depression, (A letter to The
T'imes, Jan. 18, 1887.) '
Expressing general agreement with the Report of the Com-
mission and commenting on some details,

*(24) 1887. Remedies for Fluctuations of General Prices. (Contemporary
Review, March 1887.)

This is, perhaps, the most important of A.M.’s occasional
writings. It includes his proposals (1} for a Tabular Standard
of Value, independent of gold and silver, called “The Unit,” to
be established officially for optional use in contracts; (2) for a
“Symmetallic” system of currency, the unit being made of
twenty parts silver and one part gold; (3) for the “chain”
method in the compilation of Index Numbers of Purchasing
Power. He points out (a) that the evils of a fluctnating standard
for deferred payments are chiefly of modern origin, but that
now they are of overwhelming importance; and (b) that bi-
metallism, even if successful, aims only at curing long-period
fluctuations in the value of money, whereas the harm was done
by the short-period fluctuations, corresponding to the Trade
Cycle, which no metallic system could cure.

(25) 1887. A Tabular Standard of Value. {A letter to The Economist,
March 12, 1887.)

The Economist of March 5, 1887, had been seriously shocked by
the Contemporary Review article, and concluded: “The Standard
which Professor Marshall proposes is, it seems to us, impossible
and impracticable, and to say more of it would be superfiuous.”
In this letter A. M. defends himself, particularly against the
misrepresentation that he proposed “The Unit™ for use as
actual cash currency.

#(26) 1887. Preface to Industrial Peace, by L. L. F. R. Price. .
Desls mainly with the rationale of Arbitration and Conecilia-
tion. Mr Price’s book was “A Report of an Inquiry made for
%e Tgynbee Trustees.” A. M.’s Preface begins with & tribute to
'oynbee.

(27) 1887. Evidence before the Gold and Silver Commission.

A. M.’s written answers were submitted on Nov. 9, 1887, and
occupy six and & half columns. His oral cross-examination took
place on Deo. 19, 1887, Jan. 16 and 23, 1888, and the reports
occupy eighty-three folio columns; after which he put in a
“Memorandum as to the effects whioh differences between the
currencies of different nations have on international trade™
(twelve columns). This Memorandum is a fuller version of “an
abstract of my opinions on the complex question of the relation
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between » fall of the exchange and our trade with countries
which have not a gold currency,” which he submitted to the
Commiasioners, in print, between hia evidenoe of Dec. 1887 and
that of Jan. 1888. The impartance of this Memorandum lies in
the faot that it contains a clear enunciation of the “purchasing-
power parity ™ theory of the exchanges between countries having
mutually inconvertible currencies.

(28) 1887. On the Theory of Value. (Quarterly Jownal of Economics,
Vol L p. 359.)

A short letter answering a eriticism by Prof. Laughlin of a
in the Economics of Indusiry.

(29) 1887. The Theory of Business Profita. {Quarierly Joursal of Economics, ¢
Vol L p. 477.)

A Memorandum answering s oriticism by General Walker of
& passage in the Economics of Industry.
(30) 1888. V!;algea and Profits. (Quarierly Journal of Ecomomics, Vol. I
' P 218)

A Memorandum answering a eriticism by Mr Maovane of a
passage in the Economics of Indusiry. See also a short letter
published in the @.J.E., Vol. . p. 109, disclaiming the accuracy
of & paraphrase of his views set forth in the same Journal by
Mr Macvane.

(31) 1889. Bimetallism. (Letters to The Times, Jan. 25 and 31, 1889.)

The first letter repudiates a statement that A. M. was one of
those who have “substantially approved the Bimetallic theory™;
the second enters into controversy with Mr Henry Chaplin.

'(32) 1889. Presidential Addresa before the Co-operative Congress, Ipswich,
June 10, 1889, (Reported in T'he Times, June 11, 1889; reprinted
as a pamphlet by the Central Co-operative Board, Manchester,

. 32.)

The Address wasagreat popularsuccess, but T'he Economist com-
mented that * Professor Marshall's Address seems to us obsoured,
instead of brightened, by its sentimental tone....We are entirely
friendly to co-operation as & most sensible plan for enabling the
public, which buys, to share in the profits of those who sell,
and to compel the Iatter to bs honest, but' we believe in it
because it is based on intelligent self-interest, and not because
it will extinguish that powerful motive force,”” The Address
oontains the following characteristic, and double-edged, passage:
“It was common to hear it said that England was divided
into two nations, the rich and the poor. He was not sure
that it would not be better for the poor if that statement
were strietly true....But, unfortunately for the poor, they had
to make room among their ranks for a large acoession every
year of the most stupid and profligate of the descendants of the
rich (loud cheers), and in return they every year gave over to
the ranks of the rich a great number of the strongest and ablest,
the most enterprising and far-sceing, the bravest and best of
those who were born among themselvea,”

(33) 1890. Principles of Economics. Vol. 1. The successive editions of thia
book were as follows:

1890. 1st edition, pp. xxviii +754. 2000 copies, 12s. 6d. net.

1891, 2nd ,, pp.xxx+770. 3000 ,, " »

1895. 3rd ,, ©pp. xxxi+823. 2000 ,, o "

1808. 4th ,, pp. xxix.+820. 5000 ,, ” s
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1907. 5th edition, pp. xxxvi +870. 5000 copies, 125 6d. net,
19i0. 6th ,, pp. =xxii +871. 5000 »” »
1916, 7th ,, 5000 s »
1920. 8th ,,- pp. xxxiv+871. 5000 ,, 18s.
(This edition (1920) has been stereotyped.)
1922. Reprint 5000 ,, ” v
The most important changes were introduced into the third
and fifth editions. The sixth edition is the first in which the
Suffix Vol. 1. is dropped.

*(34) 1890. Some Aspects of Competition. (Presidential Address to the
Economic Science and Statistics Section of the British Associa-
tion, Leeds, 1890, pp. 35.)

(35) 1890. Proposal to form an English Econpmic Association. (A circular
lette:

efiter. )
(36) 1830. Speech at the Mesting for the Foundation of the British Economic
Association. (Economsc Journal, Vol. 1.)

(37) 1891. The Post Office and Private Enterprise. (Letters to The Times,
March 24 and April 6, 1891.)
Criticising the legal monopoly of the Post Office.

(38) 1892. Bl tz of E ics of Industry: being the first volume of
Elements of Fconomics.
1892. 1st edition, pp. xiii +416. Reprinted 1893, 1894.
1896. 2nd ,,  pp. xiv +432. Reprinted 1898, 1899.
1899. 3rd ,, pp. xvi+421. Reprinted 8 times.
1913. 4th ,,  pp. xvi+440. Reprinted 7 times.
The above editions and reprints represent 81,000 copies in all,
“An attempt to adapt the first volume of my Prenciples of
Economics to the needs of junior students....A chapter on trade-
unions has been added....A few sentences have been incorporated
from the Economics of I -ndustry, published by my wife and myself
in 1879.”

(39} 1892. The Poor Law in Relation to State-Aided Pensions. (Economic
Journal, Vol. . pp. 186-191.)
A plea for a Commission of Inquiry into the problems of
State Relief generally before committing ourselves to old-age
pensions.
(40) 1892. Poor Law Reform. {Eeonomic Jowrnal, Vol. m. pp. 371-379.)
A rejoinder to criticisms of the precedmg article by Mr
Bosanquet.
(41) 1892. A Reply to “The Perversion of Economie History” by Dr
Cunningham. (Feonomic Journal, Vol. 1I. pp. 507-519.)
Dr Cunningham’s article, which was printed immediately in
front of the above, was an attack on the Economic History in
The Principles.
(42) 1892. Discussion on Mr Booth’s “Enumeration and Classification of
Paupers.” (Statistical Journal, Vol. Lv. pp. 60-63.)
(43) 1893. On Rent. (Economic Journal, Vol. m. pp. 74-90.)
With special reference to the Duke of Argyll’ “Unseen
Foundations of Society.”
(44) 1893. Speech at the Meeting of the British Economic Association,
June 19, 1893, (Hconomic Journal, Vol. mi. pp. 387-390.)
) On economic motive and the independence of Economics from
utilitarian ethics—following an address by Mr Goschen.
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#(45) 1893. Obituary: Professor Benjamin Jowett, {Economic Journal, Vol.
L pp. 745-748.)
(46) 1893. Consumers’ Surplus. {(4nnals of the American Academy, Vol. mx.
pp. 818-621.)

A reply to misconee?tions about Consamers® Surplus in a
paper by Prof.A Patten. “In every case,” A. M. here emphaaises,

all other things are supposed to remain unchanged; and
particular stress is laid on the fact that there is no change in
the conditions of supply of any other commodity (say meat),
which is a ‘rival’ to it (the bread), and can partially satisfy the
same needs.”

(47) 1893. Discussion on Mr Higgs’ “Workmen's Budgets.”” (Siafistical
Journal, Vol. LvL pp. 286-288.)

(48) 1893. The Aged Poor. (A Preliminary Statement prepared for the
Royal Commission.)

(49) 1895, Evidence before the Royal Commission on the Aged Poor.
(Report of the Commission, Vol. . pp. 529-550.)

The examination was held on June 5, 1893, and occupies
forty-three columns.

(50} 1895. Discussion on Mr Bowley’s “Changes in Average Wages
(no;}]i;u;l and real), 1860-1891." (Statistical Journal, Vol. Ly
p. 279.

(51) 1895, The Venezuela Question. {Letter to The Times, Dec. 22, 1895.)

A plea for appreciation of the American point of view.

(62) 1896. On Cambridge Degrees for Women, 8 pp. 4to. (A Fly-sheet

issued to Members of the Senate of the University of Cambridge.)

%(53) 1897. The Old Generation of Economists and the New. (Quarterly
Journal of Economics, Vol. X1. pp. 23.)

An Address delivered at the first meeting of the Cambridge
Economie Club, Oct. 29, 1896.

“Speaking generally, the nineteenth century has in great
measure achieved gualitative analysis in economics; but it has
not gone farther. It has felt the necessity for quantifative

ysis, and has made some rough preliminary surveys of the
ways in which it is to be achieved; but the achievement itself
: stands over for you.”
*(54) 1898. Distribution and Exchangel. {Economic Journal, Vol. vir. pp.
37-59.

)

A reply to Prof. Hadley’s “Some Fallacies in the Theory of
Distribution.”

Mainly an essay in method. As regards Prof. Hadley: “I
venture to adhere to the opinion that distribution and exchange
are fundamentally the same problem, looked at from different
points of view.”

{55) 1898. The Slow Progress of our Exporta. (Letters to The Times, Nov.
10 and Dec. 2, 1898.)

He suggests “that we already import from abroad nearly as
much tropical and other produce, which we cannot raise our-
gelves, as we want; and that, as our real income increases, we
prefer to spend its growing surplus largely on such personal
services as conduce to domestic comfort, recreation, education,
em!’

% Part of this is here reprinted with the title *“Mechanical and biclogical analogies
in Economics.”
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(56) 1809. Evidence before the Indian Currency Committee. (Minutes
of Evidence taken before the Oommxttee, Part m. {c. 9222},
pp. 167-185, and Appendix [c. 9376]. Diagrams 64-69.)

The examination was held on Jan. 11 and Feb. 16, 1899, and

occupies thirty-four columns.

(57) 1899. Memoranda on Classification and Incidence of Imperial and

Taxes. (Written replies to a8 Questionnaire circulated by

the Royal Commission on Local Taxation. Report of the Com-
mission, [¢. 9528), pp. 112-126.)

*(58) 1900. Speech at a Meeting held at the Lodge of Trinity College, Cam-
bridge, Nov. 26, 1800, to consider what steps should be taken
to perpetuate the memory of Professor Sidgwick. (Cambridge
Unsversity Reporter, Dec. 7, 1900.)

*(59) 1901. An Export Duty on Coal (Letters to The Times, Aprit 22 and
May 9, 1901.)

**The Chancellor of the Exchequer’s proposal to put an export
duty on coal...is not, a3 some have asserted, to be condemned
on general economic principles....On the other hand, a tax on
the export of coal appears to present many technical difficulties;
and to be not worth the disturbance it must cause unless it is
to be permanent. And, what is more important, it is, to a
certain extent, a breach of international comity....My doubts
have never been resolved; but I admire the courage of the
Chancellor.” These letters were reprinted in the Economic
Journal, Vol. x1. pp. 265-268.

{60) 1902. A Plea for the Creation of a Curriculum in Economics and
Associated Branches of Political Science. Pp. 18. (A pamphlet
printed for circulstion to the Cambridge Senate.)

(61) 1902. Economic Teaching at the Universities in relation to Public
‘Well-being. (A Paper read at a Conference of Members of the
Committee on Social Education, Oct. 24, 1902.)

(62) 1903. The Proposed New Tripos. (A Fly-sheet to the Cambridge Senate.)

(63) 1903. Discussion in the Cambridge Senate on the proposal to establish
a Tripos in Economics and Associated Branches of Political
Science. {Cambridge University Reporier, May 14, 1903, pp.
772-774.)

(64) 1903. Fiscal Policy: a letter to the secretary of the Unionist Free Trade
League. (The Times, Nov. 23, 1903.)

“About thirty years ago I became convinced that a protective
system, if it could be worked honestly as well as wisely, might
on the whole benefit countries in a certain stage of industrial
development, and that set me on the inquiry whether a free-trade
policy was wholly right for England. I bave pursued that
inquiry ever since, and have gradually settled down to the
conclusion that the changes of the last two generations have
‘much increased the harm which would be done to England by
sven & moderate protective policy, and that free trade is of
more vital necessity to England now than when it was first
adopted.”

(65) 1904. Discussion on Mr Schuster’s “Foreign Trade and the Money
Market.” (Journal of the Institute of Bankers, Vol. XXV. pp. 094-98.)
On the theme that the maintenance of Free Trade is essential

to the position of Great Britain.
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{86) 1904. On a National Memorial to Herbert Spencer. (Daily Chroni

Nov. 23, 1904.) : (Daity el

“There is probably no one who gave as strong a stimulus to
the thoughts of the younger Cambridge graduates thirty years
or forty years ago as he. He opened out & new world of promise;
he et men on high enterprise in many diverse directions; and
though he may have regulated English intellectnal work less
than Mill did, I believe he did much more towards increasing ita
ntility. He has, perhaps, been more largely read and exercised
& greater influence on the Continent than any other recent
English thinker except Darwin.”

(67) st.lggsucation end the Classica. (A letter fo The Times, March 3,

In favour of the reformers in the compulsory Greek con-
troversy. Nevertheless he holds that “for several years the
child’s most educative study is that of words, for he is still too
young to make & scientifie study of things....Experience shows
that he has more to gain from handling words than from any other
exercise, perhaps more than from all others put together. The
materials for his work come to him gratis and in abundance;
and in building with them, he is ealled on to exert the highest
spontaneity of which he is capable. Demands are made on his
general intelligence, his judgment, his perceptive sensibility and
his taste; and in a greater or less degree he can rise to these
demands. He is architect, engineer, and skilled artisan all at
once.”

{68) 1905. University Education for Business Men. (Letters to The T'imes,
Deo. 18 and 29, 1905.)

(69) 1906. Introduction to the Tripos in Economics and Associated Branches
of Political Science. Pp. 16.
*(70} 1907. The Social Possibilities of Economic Chivalry. (Economic
Journal, Vol. xvi. pp. 7-29.)

An Address delivered before the Royal Economic Society on
Jan. 9, 1907.

One of the best of A. M.’s occasional uttersnces on social
questions: on the two themes, “We have more resson to be
proud of our ways of making wealth than of cur ways of using
it,” and “Social disaster would probably result from the full
development of the collectivist programme, unless the nature
of man has first been saturated with economic chivalry.”

{71} 1908. Memorandum on the Fiscal Policy of International Trade. FPp.
29. (House of Commons Paper, No. 321 of 1908.}

This Memorandum was written in August 1903, but was
pigeon-holed in the Foreign Office unprinted (with the ac-
quiescence of the author), in circumstances described in the
Memoir, until 1908. See also A. M.’s letter to The Times,
Nov. 23, 1908.

{72) 1909, Rates and Taxes on Land Values. (Letter to The Times, Nov.

16, 1903.) .
Blessing, on the whole, the proposals of the “Social Welfare

Budget” of that yeax.

{73} 1910. Alcoholism and Efficiency. (Letters to The T'imes, July 7, Aug.
4, and Aug. 19, 1910.)
In controversy with Professor Karl Pearson.
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(74) 1914. A Fight to a Finish. (Letters to The Times, Aug. 20 and
Aug. 25, 1914.)
An appeal for the moderation of national hatred.

(75) 1914. Civilians in Warfare. (A letter to The Times, Oct. 28, 1914.)

) A “plea for the dissemination of accurate information as to
the conditions under which the civil population of a country
may oppose the violence of an invading army.”

(76) 1915. Milk in Germany: the Oversea Supply of Fats. (Leiters to The
Times, Dec. 29 and Dee. 31, 1915.) ’

(77) 1916. The Need for more Taxation. (A letter to The Economsist, Dec.
30, 1916.)
In support of Prof. Pigou’s plea for increased taxation to
defray the expenses of the war.

(78) 1917, The Uses of Hatred. (Letter to The Times, Dec. 28, 1917.)

A protest against Sir Conan Doyle’s proposal for the systematic
development of hatred against Germany as a political weapon.
“To foster hatred as an end would strengthen the position of
pacifists, whose noble sentiments seem to me to make for a
premature peace which would inflict a disaster almost un-
paralleled in history on the coming generation.””

*(79) 1917. National Taxation after the War: 1. The Appropriate Distri-
bution of its Burden; II. Taxes on Imports—the New Inter-
national Situationl. {An Essay contributed {pp. 313-345) to
After-War Problems, a volume “by the Earl of Cromer and
others,” under the editorship of Mr W. H. Dawson.)

A re-endorsement of Free Trade in post-war conditions. “A
broad system of Protective duties would deprive Britain of the
sfrength which has enabled her to carry the chief financial
burdens of the war, would confer some benefits on particular
industries at the cost of much greater injury to the people at
large; and would lessen the funds available for paying pensions
to wounded men and to widows; and for lowering the present
mountain of debt, which may threaten to turn some peril of a
Iater generation into disaster.”” He favours an income-tax which
would exempt savings, would take account of the number of

¢ ) people dependent on each income, and would be steeply gradu-
ated.

(80) 1919. Industry and Trade. Pp. xxiv +875. (Macmillan and Co.)
1at edition, 1919. 18s. net, 2000 copies.
20d ,,  1919. 2000 copies.
3rd ,, ({stereotyped), 1920. 2000 copies.
4th ,,  1921. 2000 copies.
5th ,, 1923. 3000 copies.

(81) 1920. Premium Bonds. {A letter to The Times, Nov. 17, 1919.)
A protest against “s form of State Lottery.”

(82) 1923. Money Credit and Commerce. Pp. xv +369. (Macmillan and Co.)
1st edition, 1923, 10s. net, 5000 copies.

1 Part of this is here reprinted with the title “The Equitable Distribution of
Taxation.”
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Adam Smith, 35, 36, 78, 100, 121; new
goint of view, 128, 157; relation to

hysioorats, 157n., 379; originality,

379; on trade combinations, 267,
272; Government in his time, 334-5;
Prize, 59, 456

Aged Poor Commission, 52-3, 70

Airey- 3, 6n.

Alden, Percy, see LETTERS

American visit and ita lessons, 14,
27, 67, 262-3; wealth compared
with U.K., 134; protection, 258-64;
early difficulties of manufacturers,
260-1; and English business com-

red, 266-7; railways, 267; Trusts,

268-72, 274, 492-3; combination
law, 273; doctors and lawyers, 388;
new strains of immigrants, 469;
economists on rebates, 488; Federal
Trade Commission, 492-3

Argimﬁon, 222-5; broad principle of,

24
Ashley, Prof., 486
“At Homes” with pupils, 48-9, 67-9,
60 n., 87-8, 381
Avon, estimate of its value, 138

Bagehot, and Ricardo, 292; and Eng-
lish banking system, 480
Bazkeé"l Monopolies and the People,
7

n.
B&zll.iol College, influence of Jowett on,
94

Balliol Croft, 48-50, 74-7

Bank of England, in relation fo a bi-
metallic currency scheme, 204~7n.;
Parlour, 479; stock of gold in case
of invasion, 481-2

Barbour, 194

Bateson, Dr, Maater of St John's, 4n.,
1in.

Benians, E. A., Reminiscences of leo-
tures, 78-80

Bentham, 11, 22u., 23, 71

Bimetallism, 18n., 280., 39, 67-8; and
stability of prices, 193, 186-7; is
strictly speaking Fixed-Ratio-Mint-
age, 188, 199-203; proposal for
stable, 31-2, 204-6, 423

Biological sciences, their influence on
Economics, 154, 317-18 )

Birmingham Bedstead Association,

385n.
Blandford, 374

“ Btét;rd of Trade Unit"” of electricity,

3

Boshm Bawerk, Prof., 416, 417

Bonlar, James, see LETTERS
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Booth, Charles, London sfatistics, 328

Bosanguet, Mrs, sce LETTERS

Bowley, Prof., 26 n., 458. Seec LETTER

Brentano, Prof., on German Iron Com
bination, 271 n.

Brick makers, 1866 Parliamentary
Commission on, 107

Bristol, 15-16; University College, 18,
293; lectures at, 16; farewell address
at, 18-17; medical charge at, 388

Britisti Economic Association (now the
Royal Economic Society), founda-
tion of, 54

Browns, Sir Benjamin, 399

Budget of 1909, 4656

Burke’s dictum, 66

Bart, Thomas, 50; letter from, 378

_ Buasiness, analysis of motives in, 281-2,

331-2; Socialists underrate its diffi-
culties, 283-4; increasing size of,
308; chivalry in, 328-32

Ceeteris Paribuas, economic method of,
314-15 N

Caird, Edward, Master of Balliol, 398;
letters from, 401. See LETTERS

Cairnes, Some Leading Principles of
Politscal Economy, 19; criticism of
its attitude toward J. S. Mill, 119-33,

160n.

Cambridge, and falling away of Chris-
tian dogma, 7-9; first age of married
society, 49; and economics, 1714,
380; com?ared with Oxford, 382-3;
“Stables,” 456; Independens Press,
468; Economics Tripos, 54, 55-7,
171-2; rural population, 468

Cannan, Prof., see LETTERS

Capital, from individual and soeial
point of view, 404-6; Death Duties
and growth of, 463; dead and live,

Carey and cost of reproduction, 1281a.;
Social Science, 167n.; and protee-
tion, 259

Cartels, 492, 493

Cassel, Prof., 30

“Chain” method of compiling Index-
numbers, 31

Chapman, Sir Sidney, see LETTERS

Chemistry, teaching of, 488-9
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Chess, A. M.’s love of, 2; prediction in
it and in economics compared, 360

Chivalry, 251; in war and in business,
329-32; much more in the world
than a.pg?.rs at firet sight, 342-6

Christian, Social Union, 385, 388, 393,
394, 396; Socialists, 392-3, 3945

Clapham, Dr, on Appendices to In-
dustry and Trade, 46n.; on A. M.’s
insight into character, 68

Clark, Prof. J. B., 19n.; on dynamical
end statical states, 413-15; on J.8.C.
law, 452. See LuTrERS

“Classical” suthor, definition of, 374

Classics, A. M.’s servitude to, 3, 494;
their part in Education, 494, 507

Cliffe Leslie, 133; on “love of money,”
160-1

Clifford, W. K,, 6, 7, 13, 20

Climate, its influence on wealth, 137

Cosl, an export duty on, 320-2; its
direct consumption may be super-
‘seded by electricity, 364; its effects
on industrial technique and human
character, 365

Coin’s Financiel School and old eco-
nomie fallacies, 361

Colenso, Bishop, 9

“Collectivists,” 333—4. See Socialism

Combinstion, false antithesis between
it and competition, 272-4; “in re-
straint of competition,” 273; general
influence of large, 277-8; economics
of, 279; as to production, trading
and employment compared, 362; of
masters and men, 289, 384. See
Trade combinations, Trusts

Common sense, its part in Economies,
1645

Competition, 16; its strength, 44, 361;
and custom in India, 169-71; Some
aspectz of, 256-91 ; relations to com-
bination, 266-7; false antithesis be-
tween it and combinsation, 272-4;

in bargaining and in production, .

277-8; and inventiveness, 280-1;
analysis of motives of, 281-2; and
economic progress, 282-3, 367; and
Trusts, 288; new forms of, 290-1;
and economic chivalry, 342; uncer-
tain meaning of the word, 392, 394;
good and evil of, 285, 3945

Comte, his debt to socialists, 156; and
economic theory, 1634

Concentration, habit of, 45

Conciliation and Arbitration, 218-28,
288-9

Consumer and producer, relation be-
tween, 3034, 310-11

Consumers’ Leagues, 383-4, 390

Consumers’ Rent (or Surplus), origin
of notion, 22n.; 434; Prof. Pigou’s
further exploration of, 44; mea-

INDEX

surement of, 44n.; derived from St
John’s Coilege }d. post, 359; mis-
conceptions of, 505

Cooley, 395, 397

Co-operation, addreas on, 70-1, 227-55,
503; Mr and Mrs Mill on, 113; its
faith, 228-9, 251; and wtilization of
The Waste Product, 229, 240, 255;
history of, 229-30; success of, 230-1;
its distributive stores, 230-3, and
‘Wholesale, 233-7; effects of cen-
tralization, 240-3, 249; and inde.
pendent productive societies, 243-9;
and Profit sharing, 252-3

Cost and Ezpenses of Production, dis-
tinction between, 127

Cournot, 19, 21, 22 n.; contrasted with
Jevons, 90-100; in relation to Mill's
theory of value, 129, 158; made
aceessible by Prof. Fisher, 359-60;
his mathematics, 406-7, 413, 417;
criticism of, 435-6

Credit, fluctuations of, 191-2

Cunningham, Dr W., controverts his-
torical passages of Principles, 46

Cunynghame, Sir H. H., 23, 26n.;
Geomeirical Political Economy, 456.
See LETTERS

“Carrency,” 189, 197; basis of, 188,
199-206; international, 203, 204; bi-
metallic scheme of, 31-2, 204-6; un-
importance of, 375; national stable-
value, 477-8. See Money, Paper
money

Curves, “method of,” 175-7; statistical,
175; historical, 1767 ; international,
178-9, 435; their aid in the discovery
of causes, 179, 182; difficelties due
to the scale on which drawn, and
remedies, 182-7; relating to demand,
187; foreign trade, 448-50, 451-2.
See Diagrams

Custom and competition in India,
169-71

Dakyns, H. G.,

Darwin and Adam Smith compared,
379

Davies, Rev. J. Llewellyn, see LETTERS

Davies, Theodore Liewellyn, see Ler-

TERS

Dawson, W. H., Afier-War Problems,
347n. .

“Death Duties,” 352; and growth of
capital, 463

Defoe’s story of the Duke of Moscow,
360

Del Mar, 194 n.

Demand, 38n.; and Cost of Produc-
tion, 41-2. See Elasticity of

Demand curves, difficulty in inter-
preting, 187; of an individual and
of a nation, 433
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Depression of Trade Commiseioners,
Reply to, 32

Diagrams, their use in Economics, 21,
23-8, 34, 176; methods of, 23-8,
99, 175-87; of growth of popula-
tion in London, of consumption of
tea and sugar in U.K., of births and
marriages, 182-5. See Curves

Diminishing Return, in relation to
Protection, 261-2; temporary sus-

nsion of, 326
unting of futore pleasures,”
correspondence with Prof.
worth, 89

Distribution and Exchange, 312-18

Distribution, Theory of, 30-40; kemel
in Review of Jevons, 100; effects of
more equal, 162, 328-9, 366

DPumur, Louis, s¢¢ LETTERS

Dupuit, messurement of Consumers’

nt, 22n.
Dyer, Colonel, 399, 402

Economic theory, ite raison d'élreis to
supply & machinery to aid in mess-
uring economic motives, 158-83,
164, 171, 437; compared to me-
chanies, 159; developments of, 162;
objections to by Comte, 1634, b
extreme wing of historical sch
185-70; analytical work, 164

Economics, requirements for
study, 12, 25 . ; relative importance
of the Treatise and the monograph,
36; new point of view conquered by
Adam Smith, 126, 156-8; influence
of Ricardo, 1634, of biology, 154,
314, 317-18, of Owen and early
socialists, 155-6; function of com-
mon sense in, 164-5; methods of
study, 167-71; in Cambridge, 171-4,
423; methods of teaching, 380-3;
development of, 285-303, 309-11;
quslitative and quantitative analysis,
301-5, 323-4; and social well-being,
324; prediction in, 360; and mathe-
matics, 419-21, 422-3, 427-9; and
statiatics, 422-3, 4237, 429-30

Economica of Industry, 15, 23, 28n.,
38-9, 41 n., 66, 371

Eoonomics Tripos, its foundation, 55-7

Economistas, early in last century, 34,
153-6, 168, 257-65

Edgeworth, Prof. F. Y., 1; review of
his Mathematical Psychics, 22n., 26;
notes on Principles, 41, 68-70;
showing new light thrown on Cost
of uction, 42, on lasssez-faire,
44, on Competition, 44, on Elasticity
of Demand, 45n., on Money Credst
and Commerce, 65; Reminiscences
of A. M., 66-73; on use of mathe-
matics, 66-7, on foreign trade, 67,
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on bimetallism, 67-8, on sympathy
with wage-earners, 70-1, on family
life, 71-2, 55mn., 418, 450. See
LerTERs

Education in an ideal country, 114-15;
ed s national investment, 117-18,225

“Elasticity of Demand,” importance
of the conception, 45; developed by
Prof. Pigou, 45; reference %o in
Graphic Method of Statistics, 45, 187;
measure of, 187; negative, 441-2

Electricity and water power, 327n.;
may sup irect consumpti
of coal, 364

I';lit?t, P;iiident, on the function of the

rich,
Engineers’ Strike, 398403
Enlgsl;.nd, climate of, 137; canals of,
England’s debt to rivers and seas, 141
Enthusissm, Henry Sidgwick and A, M,

on,

Equilibriam Value, in which marginal
in "; of A. a3 is hal 3
against the corresponding increment
of cost of production, 21; develop-
ment of general idea, 42; under
conditions of Incressing Return,
43n.; mechanical anslogy, 317, 318

“Ersnus*® club, 13

Essays and Reviews, 9

ita # Ethics, in relation to economics, 9-11,

82-3

ExEndimre, 351n., 13n., 59-60, 75,

; and social waste, 325, 329;

of rich, 344, 345, 444, 445-6, 463;

taxation of, 350-2; to inerease

strength, 444,445; by the State, 464-5;

on armaments, 465, 467; during the
E War, 4846 ¢ 50

xports, slow progress of, 506
“External” and “internal” economies,

43

Fair vafe of wages, 212-26, basis of
notion, 213-158; difficulties due to
time, 215-18, and of assuring it to
all workers, 386-7

Fatigue, relation of physical to mental,
105-8

Fawcett, Henry, 14, 18; his mind and
character, 152-3

Fay, Prof, C. R., 57; Reminiscences,
74-1; of lectures, 74, 75-8; at Homes,
74-6; bowls, 76; machine guns,
76-1. Sece LETTERS

Findlay Shirras, Prof., se¢ LETTERS

“Fiscal Policy of International Trade,”
53, 461, 507

Fisher, Prof. Irving, 19n., 270., 30n.,
83 n.; good offices to Conrnot, 359-
60; on wealth and capital, 4046,
418. See LETTEBS
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Fixed-Ratio-Mintage, 188; ita probable

__resuits, 199-203. See Bimetalliam

Fleeming Jenkin, 19n., 99, 416

Fluctustions, long and short of general
prices, 192-7; evils of, 192, 193, 225;
of exchanges, 203

Flux, Prof. A. W., 26n., 315. See

LETTERS

Footnotes, A. M.’s habit of putting
what was important into, 32

Foreign Trade, as afiected by short
hours, 112; curvea, 449-50, 451-2

Fortrey, 303

Foxwell, Prof. H. 8., 14, 59, 276n.,
379

Free Exchange, excellence of ite work,
367

Free Trade, defence of based on study
of details, 67; lecture on, 74; its
vital necessity to England now,
506 )

French population, retardation of ite
growth, 459-61; characteristics, 460-1

Fry, Right Hon. Louis, se¢ LETTERS

Fuller, 8. D., see LETTERS

Future of the Working Classes, 55,
101-13

Garden City movement, 142n.

Gentlemen, occupations of, 1034, 110

German, and English writers con-
trasted, 85; indemnity, 375-7, 487;
universitiea and Cambridge com-
pared, 382; character, 377; socialists,
276, 284; bureaucracy, 341; unem-
ployment, 429; working class chil-
dren, 429-30; war, 482-3, 490-1;
patents, 487; and rian pro
tection, 491; colonies, 491; cartels,

492-3

Giffen, 8ir R., 1810.; estimate of Eng-
land’'s wealth, 134, 208 n.; article on
payment of French indemnity, 376,
432, 438; on “Fancy Monetary
Standards,” 293, 478

Gilds, and changing conditions, 363;
and Trades Unions compared, 384

Boethe, 73, 154

Gold and Silver, Commission, 30-1,
68, 375; prices, 194-7; effects of
fixed-ratio-mintage on, 200-3, and
of a stable bimetallism, 204-6

Gonner, Prof., see LETTERS

Government, undertakings, difficulties
of, 333; corrupt in Adam Smith’s
time, 334-5; enlarged scope for its
intervention, 335-7; does not create,
338-9; should govern little, but not
do little, 363. See Stats

Graphic Method of Statistics, 45n., 175—
87; applied to history, 176, 501

Greece, her debt to the sea, 138-40;
her achievements, 172, 495
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Green, T. H., 71

Groavenor’s Does Prolection protect?
167 0.

“Grote Clab,” account of, 6

Guillebaud, Harold E., sce LETTERS

Hamilton, Sir W, 8

Haupt, Ottomar, 201 n.

Hawtrey, Ralph, 1

Hearn'’s Plutology, 122 n.

Helgel’s Philosophy of Hisiory, 11,
54

Henry, George, lectures on his Pro-
gress and Poveriy, 16, 18

Hermann, 158; & classie, 374

Hill, Miss Octavia, 345

Hilton, John, see LETTERS

Historical curves, 175-6, book of, 176-9,
suggest causal relations, 179-82;
difficulties due to scale, 182-6, how
these are met, 186-7

Historical school, importance of its
work, 165; its relation to economic
theory, 166-7, 175-9 :

History, in Principles, 46; in Indusiry
and Trade, 46, 52; use of it in lec-
tures, 79-80; great law of, 140; and
Economics, 165-71, 176; graphic
-method applied to, 176-87

Horsfall, T. C., see LETTERS

Hours of work, shortening of, 111-12;
influence of “shifta™ on, 113; and
foreign trade competition, 112

Hucks Gibbs, 200

Inaugural Lecture at Cambridge, 33-4,
66, 69, 152-74

Income tax, 34851

Increasing Return, analysis of, 44,
43n., 408; in relation to Protection,
261-2, 266, 277, and to U.S. in-
dustries, 450

Index numbers, “chain™ method of
compiling, 31. SeeStandard of Value,
Unit

y Commission, 31;
problems, 53; custom and com-
petition, 169-71; exchanges, 203;
protective duties, 456-8, 472, 473-4;
difficulties, root of, 472; Preference,
457, 473; rising prices, 470-1; pro-
gress compared to Japanese, 472;
and Enghsh relations, 480; sslt
taxes, 356n.

Indusirial Peace, Preface to, 70, 502
Industrial Remuneration Conference,
1885, paper read at, 32, 39n., 50
Industry and Trade, 1919, 61-3; its
chief value, 63; a remarkable sucecess
with the public, 63; Preface to,
50n.; ita bistorical work, 46, 52;
Dr Clapham on, 46n.; its moral
tone, 47n.; illustrates principle of
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maximum social sdvan 44n.;
deeoription of, 61-3, 64

Interest, “real’* and “money” rate
of, 30

lntnmatmmsl, eurrency, 203, 204,
365-8; historical curves, 177-9;
concert for regulation of discount,
365; trade oompetih'on, 393; trade
onrvegﬁi)—sﬂ 451-2; inquiries into

changes in pnmhasmg wer, 474-T
lntr_;wdadmlo the Tripos &oEmmm,
8

Inventions, their effects on lmgratxon.
142-3; greatly due to te-sized
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London, 143-5; discontinuity of,
363; Statistics Bureau, 372, See
Working claases

Laissez-fasre in relation to maximum
social advantage, 162; further ex-
plored by Prof. Pigou, 44; and illus-
trated in Indusiry and Trade, 44n.

Lal, Manobar, see LeTTERS

* Lamb, Charles, 244, 284

Lanocashire cotton famine, 115
Land, tax on, 463, 466; owner and
Aolder, 464; no monopoly of, 464

Ll.speyres. Prof 168n.
Law , F. W. Pethick, 447; Local

bumnesse‘, 280, 332-3; and Govern-
ment, 33580

Ireland, Sir Horace Plunkett on, 469
70

Jevons, Prof. Stanley, 19a, 27n.;
wrote monographs, 36; 45; Theory
of Political Ewaomy, 214{, roviewed
in the Academy, 22, 25, 43n., 94
100; relstion to Mill and Ricardo,
935, 97, to Thommton, 96; on
mathematics aa apghed to polmcal

Variations of Wages, 456. See
LeTTRRS /
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74, 380-1; Mr ’ reminiscences
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of, 89-100, l28n., 163, 374 Investi-
o{ and Fomau, 176,

1940, 197n, 200; on arithmetic
and geometric mean, 208n.; &
classio, 374, 428. See LeTTERS

Joint Stock Companies, law relating
to, 462-3

Jones, Richard, 296

Jowett, Benjamin, 4, 17-18; his in-
terest in Economics, 17 . ; obituary,
17-18n., 292-4; his dislike of mathe-
matics as applied t0 human affairs,
66; anot: Henry Sxm;h ll;lm292 bis
ways teaching, 2 interest
in working men, 293; ‘his influence
on economic life and t.hought, 292—3
introductions to Plato’s Bep 293

Bowley, Prof. A. L., 419
Caird, Edward, 398
Cannan, Prof. E., 404
Chapman, Sir Sidney, 455
Clark, Prof. J. B., 412
Corynghame, Sir H. H., 447
Davies, Rev. J. Llewel!yn, 373
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A. M., 10-11, 82
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Marshall, 1-65; Bibliography, 500
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Jevona, Prof Seanley, 371
Keynes, J. M., 479
Lal, Manohar, 456
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Maitland, Prof. F, W, 452
Marshall, Arthar Raymond, 496
Mukherjee, B., 471
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60, 70-1, 82; his writings on
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“Living wage,” popularity of ery for,

Liewellyn. Davies, Rev. J., on “pro-
claimed” distriots, 147-8, 151. See
LETTERS

Llewellyn Davies, Theodore, see Ler-
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Local Taxation Commission, 53; Re-
port, 430-2

London,. water supply, 135-6; where
to house its poor, 142-51; attrac-
tions, 144; industrial condition,
143-5; distribution of industries,
145-7; sanitary laws in relation to
movements of population, 147-8;
schemes for moving the poor out of,
148-51; Charles Booth’s statistics,
328; improvement of, 345

i.owe, Joseph, lg;i’ d
uxury, expenditure during War,
484-5

Lyell, Sir C., 9

Macmillan, Sir F., The Net Book Agree-
ment, 40n.; 451

McLeod, on cost and value, 414

Maitland, Prof. F. W., see LETTERS

Malthus, 36

Mansel’s Bamplon Lectures, 8, 10

“Marginal” increment, in relation to
equilibrium value, 21

Marshall, Alfred, born July 26, 1842:
father and mother, 1-2, school days
at Merchant Taylors’, 2-3, holidays,
2, school friends, 2, fondness for
chess, 2, entitled to scholarship at
St John’s College, Oxford, 3; early
Iove of mathematics, 3; ical
studies, 3n., 404, designed for
Evangelical Ministry, 3, life at col-
lege, 3-11, methods of work, 4-5;
Second Wrangler, 1865, 5, Master at
Clifton College, nnder Percival, 5,
description of “Grote Club,” 6;
erigis in mental development, 6-7;
debts to Henry Sidgwick, 7, 23, 319;
religious attitude, 6-8, 64, 367-8,
383, Mansel’s Bampton Lectures,
8-10, metaphysical and ethical
studies, 8-11, 418-19, went t0 Ger-
many in order to read Kant, 10-11,
82, lectureship in Moral Science
established at St Jobhmn’s, 11m,
reached Economics through Ethics,
10-12, 14-15, 82-3, his double
nature of moralist and socientist,
11-12, 25, 37-8, 58, 86-7, of his-
torian and mathematician, 12, 66-7,
835, 98-9, for nine years Fellow
snd Lecturer at St John’s, 13; Cam-
bridge friends, 13; long vacations in
the Alps, 13-14, 82, 106; love of

working in the open air, 14; visit to
U.S. in 1875, 14, 67; engagement
and marriage, 1877, 15; first Prin-
cipal of University College, Bristol,
15, breakdown in health and re-
signation, 16-17, winter at Palermo,
17, 39n., on socialism, 16, 20, 34, 44,
50n., 72,334, 462-3, lecturea on Pro-
gress and Poverty, 16, 71, 83; friend-
ship with Jowett, 17-18, asked to
take Arnold Toynbee’s place at Ox-
ford in 1883, 18, returned to Cam-
bridge as Professor, 1885, 18, pro-
gress of thought from 1867-75, 20-1;
order of studies, 21-7; infleenced by
Cournot, 19, von Thiinen, 21, 22n.,
99-100, 359-60, 412, 413, relation
to Jevons, 21-3, 66, 99-100, founder
of modern disgrammatic economies,
24-5, 98-9, 449-52, Pure theory of
Foreign Trade and Domestic Values
completed about 1873, 23, 67,
printed for private circulation by
Henry Sidgwick, 1879, 23, reluctance
to print results of earliest investiga-
tions, 26-7; reasons suggested for
this delay, 33-8, good, 33-5, bad,
36-8, contributions to Monetary
Thkeory, 27-33, desire to be read
by business men, 33, 37; his
stories of early life. 4, 37-8; sym-
pathy with the Extension Move-
ment, 38 n., Economics of Industry,
1879, 15-186, 38-9, 86, Principles of
Economics, 1890, 39-48, 18, 19,
22, 24, 25, 68-71, 85-6; Inaugural
Lecture at Cambridge, 1885, 334,
56, 58, 89, essential achievement,
36-7, 86-7, characteristics, 35-8;
historical work, 45-8, life at Cam-
bridge, 48-50, beloved by gyps and
servants, 49 n., intimacy with work-
ing-men leaders, 50, 70-1, lsctures,
51-2, '78-80, 380-1, member of
Royal Commission on Labour,
18914, 83, other Government in-
quiries, 52-3, “The Fiscal Policy of
International Trade,” 53; resigned
Professorship, 1908, 54; British
Economie Association, 1890, 54; ad-
mission of women to degrees, 1896,
55, '72-3; Cambridge School of
Economics, 1802, 55-7, 84, 889,
497; expenditure, 13 n., 59—60; rela-
tion to pupils, 57-9, 74-7, 87-8, “at
homes,” 51, 74-5, 87-8, letters on
outbreak of War, 61, Industry and
Trade, 1919, 61-3, its chief value,
63, Money Credit and Commerce,
1923, 64, old age, 634, thoughts on
s future life, 64, 382-3; last days,
65, keen interest in the problem of
poverty, 10, 70-1, 82-3, theory of
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wages, 70-1, on innnly life, 72-3;
study of laotc, , dialike of ocon-
troversy, and desire for co-operation,
888, 417 on enthusisam, 83-4;
Address on his eightieth bu-thdsy by
members of the Royal Economic

Mssm , 497-0

Arthur Raymond, A. M.’s
ey s
’s uncle, 4.

—_— m A M'’s aunt, 2

Mary, A. M.’s wife, In., 11n,, 13,

16-16, 23, 39; on his walks in the
Alpa, l3—l4., his love of worl in
the open air, 14, his lectures, 15-16,
23, 390, 46n., 645

—- Rebeceah, A. M.’s mother, 1, 4

— Richard, the Rev., A. M.’s great-
¥ iliam, & M6 a

-— 's great-great- -
fnther Herculean Devonshxmgn;;r
som, 1

— William, A. M.’s father, 1-2

Marx, Das Kapital, 19

Mathemah‘ns, A M’ early love of, 3;
on use of in mics, 66-7, 77,
313, 418-21, 427-9; Jevons on, 97—
9; in relation to historical curves and
statistics, 180-2; at Cnmbndge, 381-3

Matthew Amold,

Maurice, Prof. F. D., 8, 394

Maximum satufsehon. 44, 162

Mechanical and Biological Analogs
sn Economiscs, 312-18

Memory, and economice, 421
en;ﬁ::na Grundsdlze, 19 ,

Merchant Taylors’ School, 2; its oon-
nection with St John’s College, Ox-
ford, 3

Migration, into Leondon, 144, 147; out
of London, 148-51

Mﬂk,e supply, 337-8; retail price of,
35

Mill, J. 8., 7, 8, 10, contrasted with
A. M., 19, 35, 36, 45, 50, 71, 72-3;
Theoryof Value,criticized by Jevons,

, 89; Autobiography, 101, 120, 124,
166; Theory of Vailue, 119-33; plan
of arrangement, 122; four grades of
labour, 122-4; distinction between
laws of duction and des of
dlsmbutxon, 124; cost of production,
125-33; Essays on Unscitled Ques-
tions of Political Economy, 123n.;
and the Wages Fund theory, 123n.;
finely jeulona for his predecessors,
121; on Protection, l32n., hm use
of the terms “gapply” and “de-
mand,” 128-9; his account of mar-
ket value, 130-1; theory of inter-
national values, 131 449-50; on
measurability of motives, 160;
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Economy,160n.; Logic, 160n.; ontuse
of economic theory, 163; dootrine of
wgs. 412-13, 416; “the principle
f Composition of Foroes,“ 313, 316;
Booialism, 335, 444; on sohtnde,
340; On Liberty, Frry
Mogul case snd Company Law, 452-3
Money, A. M.’ Theory of, 27-33; his
ideas handed down for fifty years
by oral tradition, 27; MSS. relating
to, wdl;ndtwn about 187!, first ex-
N systematically in 1923, 28;
goﬁmnon of stable money, 68; as a
meaauare of motives, 157-9, 161, 164;
a8 a measure of pleasure, 162; func-
tions of should be separated, 196-7
211- 88 & medium of exchange o
“currency,” 189; as a standard f
value, 189—211 221 changes in par-
chasing power of, 189-92. 221-2;
love of, only one motive in bnsmess,
281-2. See Power of
Monsey, Stand;rd of value, Unit of
constant asing power
Money Credii and le:‘m 18, 28,
3ln., 32n.; Prof. Edgeworth om,

Monopoly, analysis of, 44; snd in-
divssible mdnstues, 274—7 Cournot

and, 435-6; in retail t.rade, 353-4;
and electricit;y, 364

More’s Utopia, 329

Morley, John, 432

Morrig’s News from Nowhere, 329

Motives, measurement of by money,
157-8, by public honours, 158-9;
J. 8. Mill on, 160; of the “economic
man,” 160, Chﬁe Leslie on, 161;
indirect action of, 161; analysis oi,
161; of business competition, 281-2,

Mozley, J. R., early friendship, 5-6;
and  Mansel’s Bampion Lectures
8n.

Mukherjee, B., se¢ LETTERS

Mulball, 208n.

National taxation after the War, 347n.,
508

Necessaries, 13n,; for efficiency” and
“social propriety,” 325

Needle-woman, Hood s picture of, 108

Newnham College, 15

Niagara, estimate of its force, 137

Nicholson, Prof., on fixed-ratio-mint-

age, 201 n.
“Normal” va.lne, 43, 157
Norman, 201, 202

Occapation and character, 103-8; of
gentlemen, 104-5
Organon, 159. See Economio theory

essay on The Method of Political Origin of Species, 9
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Over-production, its relation to. a
standard of value, 192

Oxford, career at, 18; and Cambridge
compared, 382-3

Palermo, winter at, 17, 39n., 45n.
Palgrave, 203n., 206 n.
Pantaleoni, 24n., 416
Paper money, ite use under fixed-ratio-
mintage scheme, 202, and under a
stable bimetallism, 204-6; infer-
national “fized standard,” 477
Parkinson, Dr, 246
Patten’s “Consumption,” 385
Petty, a classic, 374
Pidgeon, D., Old World Questions and
- New World Answers, 1'13n..
Pierson, Dr N. G., 49, 407, 408; letter
from, 410. See LETTERS
Pigou, Prof., 27; explored the principle
of maximum social advantage, 44;
develops conception of Elasticity of
Pemand, 45; In Memoriam lecture,
81-90; on A. M.’s use of mathe-
matics, 81, 84; human sympathy,
82-4; tireless study of g:::ts, 85,
358-9; Principles, 85-7; relation to
pupils, 87-8; co-operative spirit,
88-9; 429, 456, See ERS
Planck, Prof., of Berlin, on the diffi-
culty of Economics, 25n.
Plato’s Republic, 65; Jowett’s intro-
ductions to, 293
Plea for the Creation of a Curriculum
sn Economics, 56n., 57n.; keynote
of, 437
Plunkett, Sir Horace, see LETTERS
Population, pressure of on means of
subsistence, 114, 116-17, 316, 501;
of London, 143-7; retardation of ite
increase in France, 459-61
Post, 34., organized by St John’s Col-
lege, Cambridge, 359
Poulett Scrope, 197
Poverty, problem of, 16, 70, 82-3,
90, 237-8; causes of in London,
144, 145, 146-7; and wealth, 172,
386; and the co-operation of the
working olaases, 373, 462-3; remediea
for, 386-7; and poor law admin-

istration, 4034, 502
Present Position of E ica, 334,
162-74

President Lincoln’s message to Lan-
casghire artizans, 115

Price, L. L., 70; Industrial Peace, 212.
See LETTERS

“Prime™ and “Supplementary” cost,
43

Principles of Economics, 30-48; 18, 19,
22, 24, 25, 38, 39; reviews of, 40n.-1,
47; firet book published at a net
price, 40n.; its more striking con-

INDEX

tributiona to knowledge, 41-5; its
historical introduction, 46; ita style
and method, 46-8; addition in 2nd
edition, 63; Edgeworth on, 42, 44,
45, 6871

Profit sharing, 219, 252-3

Progress, 317; Bishop Westcott’s ad-
dress on, 391, 395; in relation to
individual responsibility and rights
of property, 282-3; cheering sspects

= of, 327-9; work is necessary for, 367

“Plrggzess and Poverty,” lectures on,

y 71

Progress of the Working Classes, 101-18
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Property, rights of, 282-3, 352

Protection, study of it in America, 14,
27; use of statistics in its study,
167; policy of, 2568-65; and Laws of
D.R. and T.R., 261-2; distinguished
from *“Retaliation,” 263n.; and
McKinley Bill, 264-5n.; and earlier
English economists, 263-5, 289; in
India, 456-8, 4724

Pablic opinion, its growing importance
as an economic force, 285-7; needs
to be educated, 287-9

Pupils, relations with, 51, 57-9, 74-7,
87-8

Purchasing Power of Money, in rela-
tion to specunlation, 190-2; how to
eastimate a Unit of, 207-11; inter-
national inquiry into, 474-8. See
Money, Standard of value, Unit of
constant purchasing power

“ Purchasing Power Parity” Theory,
30, 503

Pure theory of Foreign Trade and
Domestic Values, 23-4; Dr Keynes
on, 26n.; Sidgwick and Jevons ol
26-Tn., 66, 500 :

Iitative and quantilative analyasis,

129, 301, 3234

Quarierly Journal of Economics, con-
troversies in, 38, 44n., 503

Quasi-Rent, 43, 413-14

Rae, 276n., 438

Railways, their aid in housing the
London poor, 150; American, 267,
English, 270-1; first and third class
fares on,434; and retail dealing, 356;
illustrate the common rule that the
cheapest things require the most
expensive machinery, 361

Ramsay, Prof. Sir William, 16. See
LeTTERS

Rate of discount, in relation to prices,
30

Rate of interest, “real” and “ money,”
30; its relation to rate of disconnt,
365 '
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Reay, Lord, letter from, 485. See
LxrrEns

“Red” curve book, 422, 423
Religion, and theology, 7-8; and

erty, 16
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Sostle Aspecis of Competition, 50, 256~
South African War, 411-12; Bishop

Westcott on, 396; Dr Pierson on,
410-11, 467

Prices,” 28, 31, 32, 188-211, 476, 502
Rent, not entering into ocost of pro-
duction, 68-9, 438; in India, 170-1;
and interest in relation to value, 413
“Re ntative Firm,” 43, 407, 437
Residuum, must be raised by worki
classes themselves, 373, state an
individual action with regard to, 387
RBetasl Trade, 353-7; wastes of, 231-2;
monopoly, 353-4; and wholesale

prices, 3647

Ricardo, 18n., 19, 20, 21, 23n.; pro-
posals for an Economical and Secure
Currency, 31, 204-5; criticism of,
34, 154-8, 158, 162-3; appreciation
of, 98-100, 153, 158, 379, 413

Royal Economic Society, A. M.’s part
in founding, 54; Address from ite
:;esmbeu on his eightieth birthday,

Saltaire, 143
Sagger, C. P., on A. M. and his pupils,

Sanitary laws, enforcement of in Lon-
don, 147-8

Sauerbeck, 194 n., 208n., 231

Bea, its influence on eivilization, 13841

Shift system, would enable shorter
hours of labour, 113, 399

Sidgwick, Henry, 5-8; A. M.’s debt to,
7, 23, 319, 449; relation to utilitari-
anism, 9, 11, 14; his testimonial to

peculation and purchasing power of
money, 150
Spencer, Herbert, 9, 507
Standard of value or Standard for de
Jerred payments, 189; ite need in
modern times, 189; evils of a fluctu-
ating, 189-92; based on precious
metals, 192-7; independent of Gold
and Silver, 197-8. See Money, Unit
of constant purchasing power
“Standard wage” movement, its good
and bad sides, 385, 389-80
State, trol manag t,
274-7; Socialism, 276, 333-42; en-
larged scope for its intervention,
335-8; does not invent, 338-9; and
eleatricity, 364; expenditure, 464-5.
See Government
Statice and dynamics, relation be-
tween, 312-18
“Stationary State,” fiction of, 315-16
Statisticas, their use in Protectionist
and Free Trade controversy, 167;
graphic method of, 175-87, 422; and
mathematics, 1802, 422; Charles
Booth’s, 328; and Labour Bureau,
372; of unemployment, 420; and
economio problems, 424-7, 428-30
Strike, South Wales, 287; Engineers’,
398-403
Subststution at the Margin, fruitfulness
of this idea, 42-3
Sugar bounties, and the “real” use of
tatistics, 425-6

A. M., 27n., 51, 65n., 56n., 67n.,

67, 73; on enthusiasm, 83, 371; and

Whewell compared, 319, 435
Slal:)%ry, ancient and modern belief in,

Sliding scales, 198; err by over sim-
plicity, 198n.; conciliation, 220-2

Smith, % J., 385

Smith, Prof. Henry, 17-18, 292

Social aims, 310-11; and the study of
economiocs, 324, 3426

Social possibilities of economic chivalry,
323486, 507 .

Socialism, 18, 20, 34, 44, 50n., 109;
its influence on economists and J. S.
Mill, 155-8; and the relation of dis-
tribution to production of wealth,
162, 257; underrates the difficulty
of business work, 283-4; its effects
on wealth and human nature, 334;
Mill on, 335n.; earlier achemes of,
340, 444; maunicipal, 445; meaning
of, 462-8

Soetbeer, 201 n., 206n.

Sweated trades, 225; should they be
entered by the well-to-do? 362-3
Symmetallism, 28n., 31-3, 204-6, 378

Tabular Standard for optional use in
the case of long contracts, 32-3, 206.
8ee Unit of constant purchasing
power

Taussig, Prof., on “The love of wealth .
and the public service,” 344n. See
Lerrens

Taxation, on expenditure, 386, 444-
5, 465; on export of coal, 320-2;
afier the War, 61, 71; the equitable
theory of, 3471-52; “equity” in, 347;
of income, 348-50; of expeunditure,
350-1, 4445, of capital, 351-2; of
gold output, 365-6; of site values,
436-7; on exports and imports, 442,
466; of Brtish investments in
foreign countries, 453-5; a.nd in-
crease of population, 461; its infla-
ence on employment, 463, 464; of
land, 463, 464; of stock exchange
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securities, 4634; “combative,” on
dumped goods, 487

The Oid Generation of Economisis and
the New, 44, 57, 295-311

Theorses and facts about Wages, 39n.

Theory of Foreign Trade, with some
allied Problems relating to the Doc-
irine of Laissez-Faire, 234, 66

Thomton, 96; On Labour, shows the
importance of the theory of market
valoes, 130-1

Time, element of, as a factor in
economio ana.lyms, 43, 413, 414;
works for and inst mmmal
labour, 69-70; fluctuations of prices,
192-3; in problems of fair rates of
wages, 215-18

Tithes, 197

Tooke’s Hisiory of Prices, 45n., 426

Toynbee, Arnold, 18, 152

Town and country life contrasted,
409-10, 460

Trade combinations, 267; in Adam
Smith’s time and now, 267

Trade Depression Commission, 31, 32

Trades Unions, and fair rates of wages,
214-15; their educational effects,
224, 225, 384; their anti-social side,
385, 386, 388; and the academic
student, 396-7; and elasticity, 390;
and the engineery’ strike, 398—402;
old and new, 398,400,401 ; and public
opinion, 286-7; Livesey on, 386

Trusts, and other forms of combina-
tion, 265-72, American, 268-9, 436,
491-3; Standard 011, 269; strength
of moderate 269-70; their
elsims,270,an§odlﬁcultles, 271; ten-
dency towards consolidation, 271—2;
and competition, 288; Cournot’s
treatment of, 435-6; German, 492

Unemployment, statistica of apt to
misle: 420, 429-30; occasional
and systematic causes and remedies,
363, 446-7; during and after the
War, 486-7

Unit, of constant purchasing power,
32-3, 476; uses, 197-9; in relation
to sliding acales, 198 n., 221-2, 476;
how to estimate, 207-11, 475; what
it means, 207; its simplest form,
207; allowance for gt 208, for
personal services, 208—9 for new
commodities, 209, for things out of
season, 209-10, for changes in cost
of transport, 210, for changes in
things themselves, 211; dollar, 477-8

University Extension Movement, 38n.

Utopias, 109-18, 329, 340, 341, 343-6

INDEX

Value, see Standard of -

von Thiinen, 21; “Grenznutzen™ sug-
gested the term “marginal,” 22n.;
appreciation of, 99-100, 359—60
41213, 417; a claseia, 374

Wages, and efficiency, 69-70; and
foreign trade, 112-13; disputes as
to rates of, 167; fair rates of, 212-26;
normal, 215, 224; in coal, iron and
textile tra.des, 221- “Living,” popu-
larity of ery for, 305—6 mvestlgatxon
into rates of, 85, 358—9 “*Standard,”
389-90; Mill’s t.heory of, 412-13;
equity in, 360-1

Wagner, Adolf, 49

Walker, F. W., 160, 200, 416

Walras, 21; on regulnt;mg the supply
of carrency, 206 n.

War, letters to T'imez on outbreak of,
61; costa of, 394; resulta of Franco-
German, 375-7; Bishop Westeott on
South African, 396, Dr Pierson on,
4}0-12; chivalry in, 330; with Ger-
many, 482-3, 490-1

Ward, James, 7, 11. See LETTERS

Waher,asan' t of National
Wealth, 16n., 13441, ite benefits
difficult to estimate, 134-8; supply
to London and Liverpool, 135-6;
power, estimates of, 137-8; as a
carrier, 13841; changed the char-
acter of industry, 3645

Wealth, Giffen’s estimate of, 134;
difficulties of estimating, 134-8; in
relation to well-being, 162, 172-4,
238-9, 282-3, 311, 366; inequalities
of, 282-3, 366; equal distribution of,
328-9, 366; a mark of achievement,
331; and economic chivalry, 343

Westcott, Bishop, letters from, 391,
395, 397. See LETTERS

W'heat, effects of its price on con-
samption, 438-9; elasticity of supply
of, 439-42; the question of storning,
447-8

Where to house the London poor, 142-
51; and Garden City movement,
142n,

Whewell and Sidgwick compared, 319

Wholesale, the, 233-7. Se¢e Co-opera-
tion

‘Women’s Degreee Controversy, 55, 72

Work, and , 82; a ity

Working classes, pathy with, 50,
70-1, 85; progr:Z:n of, 101-19, 481;
who are they! 103; rise of th.rough
co-operati 237-40; on
raising the Res:duum, 373; as con-
samers, 304-5. See Labour
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