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PREFACE.

. inquiry had its origin in studies which I undertook
he London School of Economics. I attempted to
ey the effect of the over-production of cotton yarn and
Is in 1859-61 and of the American Civil War on the
on industries of the world. My work was done under
supervision of Mr. H. L. Beales and owes much to
nspiration. Not only in discussing the main outlines
he research but in suggesting new lines of inquiry
in criticising chapters as they were written Mr.
es has been unfailingly helpful. His advice and
aragement were invaluable.
The present study has a more restricted field. It is
ined to the cotton industry of Lancashire and ad-
ing counties. For a description of the Cotton Famine
the Continent reference may be made to an article
ch I contributed to the Ecomomic History Review in
dl, 1933. The following articles, by kind permission
the editors of the pubhcatlons concerned, are repro-
ed either completely or in part :—
nomic History :
The Public Works Act, 1863 (January, 1931).
pire Gotton Growing Review :
Empire Cotton during the Lancashire Cotton Famine,
1861-65 (January, 1932).
The Cotton Supply Association, 1857-72 (April, 1932).
John Bright and Indian Cotton (July, 1933).

vii
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of nineteenth century economic history. I thank

authorities concerned for permission to use the !
Minutes of the Liverpool Cotton Brokers’ Associa
(now in the possession of the Liverpool Cotton Associati
the Manchester Chamber of Commerce, and the Lon
Trades Council. Other obligations are acknowled
in the text.

The University of Liverpool have made a grant
wards the expense of publishing this book, and 1 th
them for their generosity.

W. O. HENDERSON.

Downixe Correce, Camsringt,
3rd Fanuary, 1934.
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1865.

Mid. Fair

Orleans. Egypt. Pernam. Dboll,
anuary. 241/, 23y 23%, 18
{"ebmary 19ty 188/, 181/, 153/,
March . 151/, 14Y/5 14%y 11
April . 1%, 14Y/s 14}y 11
May 163/, 16Y/, 153/, 113,
June 20t/ 181/, 19Yy 14l
July 199/ 1784 181y 14/
August . 183/, 17*/; 18 13
September 213/, 20/, 20Yf, 151/,
October 22}/, 23 24 18
November 21 23 21if, 163,
December 211/, 233/, 22 173/,
Average  19%,  19%/3 19'/s  14%/s

1867.

January. 15'/y 16Y/; 151y . 12,
February 137/y 16/, 14, 113/,
March . 13l 16 14 118/
April iy 14 121, 9Y/a
May 13y 15Yy 121, oY,
June . 11/, 15Y/, 12 9
July’ 105y 13l 11 8/
August. 1olfy 12 10Y, 7t
September 83/, 10 83/,
October ¢ 9%/, 8%, 65/q
November 77/s  9/y 8/, 6/g
December 733 7%(s 70 5'a
Average 11 13 1, 8714

Mid.,

Orleans.

183/,
19/,
191/,
153/,
14

14

14t/
4

143/
15/,
141/,
15%/

155/g

AppENDIX “ B.”

123
1866. .
Fair
Egypt. Pernam. Dholl.
22l 19%3  16Y,
22 20 16
231, 20, 16
19t/, 17 12
18Yy 14, 9,
18y 14Yy 5 9Ys
23 17y f 10
20 163, - 9lfy
19 1614+ 10Y,
17y 161/2J' 1t/
16Y, 143/, 103,
17 158, 12lfy
19%, 17 11,

Limited Liability Cotton Companies, 1856-65.

I am indebted to Mr. H. A. Shannon of the London School of
Economics for the following tables which amplify those given in his article
in Economic History, January, 1932.

1.~Number of limited hablhty cotton companies formed, !856-65

“ Abortive ” registrations (no substantive returns after frst regis-
tration) = 22.
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¢ Effective * formations ==

Date of Cotton
Registration. Cotion. plus.
1856 1 o .
1857 1 o
1858 X I 13
1859 9 °
1860 32 13
1861 30 23 p101
1862 2 1
1863 2 . o
1864 7 o p 21
1865 12 o
97 38
I I
[
135 135

Note.— Cotton ” firms are those which gave their objects as cotton
spinning andfor weaving and sometimes as manufacturing ; those firms
called * Cotton plus ** took in addition to cotton spinning and/or weaving
wide powers for farming, mining, building, etc. Cf. Parliamentary
Papers, 1864, LVIIL ‘

2.—(a) History of “ Effective * Formations (Duration and Mode of
Dropping Out),

Date of 3 Y'rs. and under. 41

L)

§ Vs, 6 20 10 Vs,
\'4

Registratiom. 8§ C V U § C U s C VU
1856-59° —_— e, — - — — — —_—— —
1860-62 1 2 6 4 — 3 §5 — 113 7 —
1863-65 e U 1 — 3 — 1 4 —
Total I 3 7 4 r 3 8 — 3 14 II —

11 20 15 Yrs. - 16 t0 20 Yrs. 21 20 30 Yrs.
1856-59 —_— I = = = ] = == == I I -
1860-62 1 2 4 — — 2 3 - 1 8 2 —
1863-63 —_—— = - —_ —_- = I = 2 -

Total M ¢ 3 4 — —_ 3 l_— 2 9 § —



1856-59
1860-62
1863-65

Total
1856-59
1860-62
1863-65

Total

APPENDICES

12§

31 20 40 Y1s. 411050 Yrs. 51 Vrs.-and over.
I — — - — I — 1 —
I 4 1 — — 2 — — 6 2 4 —
—_— - — _—— T —
4 4 1 — — 2 — — 7 2 6 —
Totals. Existing.
3 3 2 1 4
1 38 32 11 9
5 2 II o© 3
19 43 45 12 16
2.-—(b) Mode of Dropping Out in three-yearly periods :—
Existing. § C VU
1859 13 _ - - =
1862 112 1 3 7 8
1865 114 1 8 7 1
1868 97 2 9 8 —
1871 78 I 1 4 —
1874 72 1 3 2 —
1877 66 — 3 3 I
1880 59 I 3 1 1
1883 53 .15 2 -
1886 45 —_—— = =
1889. 45 1 1 2z 1
1892 40 —_— 2 — -
1895 38 3 2 — —
1898 33 - - — -
1901 33 — 1 — —
1904 32 - I - —
1907 31 - - - =
1910 3I I — — —
1913 30 - - 1 —
1916 29 —_ — - -
1919 29 6 — 4 —
1922 19 —_—_— -
1925 19 — 2 1 —
1928 16 —_ — — —

Note—8 = Sold, amalgamated or reconstructed.

C = Wound up by or under the Court and for reasons of
liabilities.
V = Unexplained voluntary winding up.

U = Unknown (details omitted from third year but included
: 8 totals of 2 (a)).
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Arpenpix “C.”

Table showing the net result of the improvements of machinery in
the English cotton industry, 1858-68 (from Karl Marx, Capital (Every-
man’s Library), 1., p. 466) :—

Number of Factories.

1858. 1861. 1868.

England and Wales 2046 2715 2405
Scotland . . I52 163 131
Ireland . . . 12 9 13

UK. . . . 2210 2887 2549

Number of Power-Looms.

1858. 1861. 1868.
England and Wales . 275,590 368,125 344,719
Scotland . . . 21,624 30,110 31,864
Ireland . . . 1,633 1,757 2,746

UK. . . . 208847 399:992 379:329
Number of Spindles.

England and Wales . 25,818,576 28,352,152 30,478,228
Scotland . . . 2,041,129 1,915,398 " 1,397,546
Ireland . . . 150,512 119,944 : 124,240
UK. . . . 28,010,217 30,387,494 32,000,014

Number of Persons Employed.
England and Wales . 341,170 497,598 357,052

Scotland . . .. 34,698 41,237 39,809
Ireland . . . 3,345 2,734 4,203

UK. . . . 379,213 451,569 .4or,o64.

Arpenpix “D.”?
Trade Customs in Manchester, 1882,

Some of the problems connected with the purchase of the raw material
have been discussed in the concluding paragraphs of Chapter II. The
following letter (from F, Amos to A. D. Shaw, U.S. Consul in Manchester)
describes the buying and selling of cloth in Manchester. It was written



APPENDICES 127

some twenty years after the Cotton Famine, but Mr. Amos deals with
long-established customs as well as developments that were new in 1882,
and his description is so clear that it is worth giving in full. It appeared
in A. D, Shaw’s Extracts from a Special Report on the Cotton Goods Trade
of Lancashire, September, 1882 (Manchester, 1883) :—

¢ I should premiss by remarking that among the terms of the cotton
trade of Lancashire a cotton spinner means one who changes raw cotton
into cotton yarn, and the place where this is done is termed a mill : where-
as a cotton manufacturer is one who changes cotton yarn into cotton
cloth, and his work-place is termed a weaving-shed. Further it must-
be understood that what I have to say applies only to yarn and cloth in
a grey condition. I have nothing to say as to the trade in bleached,
dyed, printed or finished cotton goods.

% The sale or commission of cotton yarn and cloth forms the great
staple commission trade of Manchester. Probably three-fourths of all
the cotton yarn spun in the U.K. is sold in Manchester, and even a larger
proportion of the cotton cloth produced is sold here likewise. The sale
of these two articles is occasionally carried on by one and the same com-
mission house, but the general rule, with few exceptions, is that the
commission trade for the sale of yarn and cloth constitute two separate
businesses.

¢ First, then, as to yarn. Until the past few years each spinning
mill sold its entire production through one agent, though this same
agent might act (and did act) for several mills. Latterly the tendency
among spinners has been to employ several agency firms as the recognised
agents for the mill. ‘The yarn agents, besides having their places of busi-
ness in Manchester, and attending daily of the Manchester Exchange,
have salesmen constantly canvassing for orders among the weaving-sheds
scattered over the cotton districts of Lancashire, Cheshire and Yorkshire.
The spinner notifies to his agent from time to time the price at which
he is prepared to sell; and the agent’s business is to find customers at
the price named, or to offer the nearest -approach thereto obtainable.
Of course, in actual practice there is not a reference by the agent back
to the spinner in every case where a lower price is offered : for a certain
amount of discretion in selling must always be left to the agent.

“ When the agent has effected a sale he sends an advice-note thereof to
the spinner, directing him to what address, and at what date, he has to for-
ward the yarn. It is an understanding of the trade that the spinner must
deliver the yarn free of freight charge to the buyer in Manchester; or if
the buyer requires delivery elsewhere than Manchester (and for home
trade purposes this is generally so), then the buyer has to pay only such
freight charges as prevail between the place where he requires delivery
and Manchester and Oldham. At one or other of these towns the spin-
ner’s liability for freight charges ends.

“All yarn is sold subject to certain discounts. If the yarn is sold
for export purposes (which requires parcelling and packing quite different
from yarn intended for home purposes) it is subject to a discount of



128 THE LANCASHIRE COTTON FAMINE

95 days’ interest, though as a matter of fact payment is made within
14 days after delivery, and interest at g per cent. for g5 days is deducted
from the account. If the yarn is sold for home-trade purposes, that is,
for consumption in an English weaving-shed, it is subject to a discount
of 2§ per cent, for cash, payable in 14 days after delivery ; or, less fre-
quently, a discount of 1} per cent. for cash, payable in 30 days; but in
this latter case the 30 days do not begin to reckon until the 24th of the
current month. ~ Of course these differences of discounts are factors in
regulating the price paid for the yarn, so that neither thé exporter nor
the home consumer has actually any advantage over the other.

“The agent is paid by the spinner a commission on all yarn sold.
In some few instances where the entire production of the mill is sold by
one agent, the commission is what we term °a commuted commission,’
that is to say, a fixed sum or salary per annum is paid irrespective of the
varying extent of the business. In such cases the agent’s relation to the
spinner is rather that of a servant, and he is required to disclose to the
spinner the name of the buyer. The spinner then invoices the yarn in
his own name to the buyer. Of course in such case the risks of payment
lie entirely with the spinner.

¢ The general mode is for the spinner to pay his agent a per centum
commission, In such cases only the selling commission of ¥ per cent.
is ‘paid, in which case the agent discloses to the spinner the name of the
customer, and all risks have to be taken by the spinner. But, as I have
said, the prevailing custom is to pay both a selling and guaranteeing
commission, and the spinner rarely knows even the name of the customer,
or any particulars of the transaction beyond quantity and quality sold,
price paid and time for delivery. The spinner forwards the yarn to the
order of the agent to whatever railway or canal depot the agent may
direct. In this (which is the prevailing custom) the agent pays his spinner
at the end of 14 days from date of delivery the full value of the yarn
less discount and commission, 4 per cent. What proportion of this 4 per
cent. represents discount given to the agent’s customer is a matter of
indiffefence to the spinner. ‘Generally it is 2§ per cent., as before stated,
which leaves only 1F per cent. to the agent for selling and guaranteeing.
Or, if the discount allowed is 1§ per cent. with ‘30 days’ interest, counting
from the 24th of current month, then the agent has rather more than
1% per cent. but his risks of bad debts become increased, and he requires
considerably larger capital to work his business.

“ Where the yarn has been sold for EXpOrt purposes (as before referred
to) the agent deducts from his spinner’s account only 24 per cent. for
discount, selling and guaranteeing, of which he has allowed the buyer
the eqmvalent discount of 1§ per cent., that is, 9§ days’ interest at § per
cent., which leaves only 1 per cent. to the agent.

2 Secondly, as to grey cotton cloth. The customs are very similar
to those described as applying to yarn. The buyers of cotton cloth are
all congregated in Manchester, either acting as principals or as buying
agents; these latter represent London, Glasgow, and foreign houses.
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All cotton-cloth selling agents are here, and the great bulk of the cloth
manufactured is sold through agents, though some of the largest
manufacturers have their own ‘houses’ in Manchester and sell their
products either by salaried salesmen or resident partners. Of this cloth
sold through agents a limited portion is sold for ‘a commuted commis-
sion ? exactly as I have described in the case of yarn. Then again, as in
the case of yarn, some is sold for a commission of I per cent. paid to the
agent, who discloses the buyer’s name, and in such cases the agent’s risk
and trouble ends with the sale. But, speaking generally, the custom is
for the agent both to sell and guarantee payment ; in which case he deducts
from the invoice of the madufacturer 4 per cent. to cover discount,
selling and guaranteeing commission. The buyer receives a discount
varying from 2 per cent, to 2§ per cent. (according to bargain) on the
invoice value, so that the agent’s commission varies from 1} per cent.
to 2 per cent. For this commission the agent has to sell, guarantee
payment, oftentimes warehouse the cloth until the customer is ready to
receive it, and has to pay the cost of portering the cloth from his own
to the buyer’s premises. All cost of freight from the weaving-shed to
the agent’s door is paid for by the manufacturer.

“The terms of payment by the buyer to the seller are very favour-
able to the soundness of trade. Some little business is done on what are
known as ‘long terms’; that is a discount of 1% per cent. and 30 days’
interest. But the great bulk of cloth is sold for ¢ cash terms’; that is,
payment within a period varying (according to known custom of the
particular buyer) from three to seven days after delivery. ‘

“In the case both of yarn and cloth the agent generally acts as a
financier for the spinner and manufacturer, readily advancing money upon
their production as it arrives in the agents’ hands and before payment
falls due ; the account current between the two being made up monthly,
and interest at § per cent. per annum charged on all advances. . Moreover,
in the case of the cloth agent he is expected to keep his manufacturer’s
machinery steadily and continuously working on ‘orders,” and to advise
the manufacturer of all new demands and all changes in the requirement
of the market, that the manufacturer may adapt his production to the
varying wants of the world. Very few manufacturers confine their
machinery to one description of cloth, but keep themselves prepared and
equipped to work in a wide range and for various markets ” (pp. 26-7).

Appenpix “E.”

) List of limited liability companies formed to grow (or to promote
the growth of) cotton in countries other than the U.S.A. that are men-
tioned in the Return of all Joint-Stock Companies having Special Acts
of Parliament which are registered at the office of the Registrar of Joint-
Stock Companies (Parliamentary Papers, 1864, LVIIL). Registrations
up to November, 1862, were under the Act of 1856; registrations after
that date were under the Act of 1862,

9



130 THE LANCASHIRE COTTON FAMINE

England.
Date of
Number, Name. Registration.
598 British Cotton Co., Ltd. 17/2/58
822 East India Cotton Co., Ltd. 14/12[58
1144 Oriental and Colonial Cotton, Flax and
Fibres Co., Ltd. 23/1/59
1653 Jamaica Cotton Co., Ltd. 9/5/61
1862 E. India Cotton Growing Agency, Ltd. 15/11/61
1886 Natal Cotton Co., Ltd, 2{12/61

1956 Manchester Queensland Cotton Co., Ltd. 17/2/62
2142 Queensland Cotton Growing and Selling Co.,

Ltd. 1/8/62
2211 West African Co., Ltd. 3/10/62
2407 Cotton Plantation Co. of Natal, Ltd. 29/1/63
2458 British Honduras Cotton Co., Ltd. 27[2/63
2604 Ottoman Cotton Co., Ltd. 28/5/63
2799 Asia Minor Cotton Co., Ltd. 8/9/63

3138 Kinnaon and Oude Plantation Co., Ltd. 31/12/63
3200 Umzinto Plantation and Trading Co. of

Natal, Ltd. 9/3/64
3336 Manchioneal Cotton Co., Ltd. (to grow

cotton in Jamaica). 16/4/64

Scotland.

102 Clarendon Cotton Co., Ltd. (to grow cotton
in Jamaica), ) 22[9/62

Arrpenpix ¢ F.?

Nominal
Capital.

£30,000
1,000,000

100,000
20,000
500,000
50,000
12,000

150,000
250,000
150,000
200,000
100,000
100,000
100,000

125,000

10,000

£50,000

Mr. Shannon has been good enough to give me the following partic-
ulars of “ effective * cotton growing companies formed in 1856-65 :—

Colonial. Foreign, Total,

1856-60 (] o o
1861 2 o 2
1862 2 o 2
1863 3 3 6
1864 1 2 3
1865 o o o
Total 8 5 13
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Duration of these companies and mode of extinction :—

3 years 4to

5

and under.  years.

SCvU

SCvu

1860-62 ~1 11 —-———1
1863-65 — -1 — -—5 -

21 to 30 years.

1860-62 - - - -
186365 - -1 ~

fon

Total 13

6 to 10
years.

SCVU

11 to 1§

SCVU

years.

Mode of Dropping Out in three-yearly intervals :—
CVU

1862
1865
1868
1871
1874

1877
1880

1883
1886
1889
1892

Existing, S

4
10

Tt s M N

(<]

T I T T T B R R I
O T T T T O SRR

LT TR R I T B N B RS

| I N Y Y O T I IO O |

Note.—8 = Sold, amalgamated or reconstructed.
C = Wound up by or under the Court and for reasons of

liabilities.

V == Unexplained voluntary winding up.

U = Unknown.

(CS. Economic History, I1., pp. 396-424.)
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16 to 20
years.
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« » . of the Unemployed in the Manufacturing Districts during
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A Forecast of the State of Lancashire, No. 1024, 11/4/63.

A Debate on Lancashire Distress, No. 1027, 2/5/63.
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COTTON SUPPLY.

I. BiBLIOGRAPHY.
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produktion und Pflanzungswirtschaft in den nordamerikanischen Sid-
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2. GENERAL.
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U.S. Dept. of Agriculture: Cotton Bulletin, 1896 (History and
General Statistics of Cotton, by R, B, Handy).

1 Anonymous correspondents :
Historicus = Sir William Harcourt.
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8.G.0. = Rev. Lord Sidney Godolphin Osborne,
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4. InpiA,
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. 158-65.
F Report by J. Caird on the Condition of India, 1880, LIII,, 131.
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Warson, F. L. On the Growth of Cotton in India . . . (1859).

Textile Manufactures . . . of India (1867).
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Economist. Indian versus American Cotton, No. 961, 25/1/62. '
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The Best Practical Method of Augmenting the Culture of Cotton in
India, No. 997, 4/10/62.
Indian Cotton and the Indian Government . . . No. 1013, 24/1/63.
How to Make India take the Place of America as our Cotton Field,
No. 1024, 11/4/63. '
The Crisis at Bombay, No. 1137, 10/6/65.
Edinburgh Review. Cotton Cultivation in India, April, 1862.

Chinchona Cultivation in India (passage at end of Article), Oct., 1863.
Hunt’s Merchants’ Magazine. Cotton in India, XLIV., No. 2, Feb., 1861.
JFournal of the India Association. Opening of the Gadavery River (Sir

A. Cotton), No. 1, March, 1868.
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Preussisches Handelsarchiv. Baumwollenhandels Britisch-Indiens (F. W.
Grube), 25/7/62. .
Quarterly. Cultivation of Cotton in America and India, IX., 354.

(¢) Thesis.

VarmMa, J. N. History of Cotton Industry in India, 1800 B.c. to a.p.
1757 (London University, 1921).

5. OrroMan EmpIre.

(o) MSS.

Letters from W. Sanford to Sir A, H. Layard (Under-Secretary for
Foreign Affairs) on Cotton Cultivation in the Ottoman Empire, Brit.
Mus. Add. MS. 39104 (366), 39111 (103, 207, 233), 39114 (29, 31),
39115 (128), (Layard Papers).

(8) Parliamentary Paper.

Circular from Her Majesty’s Consuls in the Ottoman Dominions
regarding Cotton Cultivation . . . (and) a Summary of their Replies,
1865, LVIL,, 741.

(c) Books and Pamphleis.

Berrrouss, E. T. Remarks and Suggestions on Cotton Packing in Egypt
(2 1865).

Cuarues-Roux, F. La Production du Coton en Egypte (Paris and
Cairo, 1908).

Evru, M. Lebendige Krifte (Berlin, 4th edn., 1924), ch. 6.

Foapexn, G. P, Cotton Culture in Egypt (1897).

Fowrer, F. Report on the Cultivation of Cotton in Egypt (Manchester,
1860).

Lecomts, H. Le Coton en Egypte (Paris, 1905). :

Manerra, P. E.  The King Cotton: Cotton Supply from the Ottoman
Empire (London, 1862).

Pensa, C. Les Cultyres de I’Egypte {(Paris, 1897).

Roncrerri, . L’Egypte et ses progrés sous Ismail Pacha (Marseilles,
1868).

Sanprorp, W. Cotton Supply from the Ottoman Empire (London,
1862). :

Scuanz, M. Cotton in Egypt . . . (1913).

(@) Articles and Papers.

Memaires presentés et lus & PInstitut égypiien. De la Culture du Coton
en ﬁgypte (A. Grégoire), 1861, VI, pp. §8-60.
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Political Science Quarterly (New York). Egyptian Cotton and the
American Civil War (E. M. Earle), XLI, p. 520 (Dec., 1926).

Revue des Deux Mondes. Le Coton en l:‘.gypte et aux Indes (J. Ninet),
1/3/66.

La Culture du Coton en l‘fgypte et les Filateurs anglais (J. Ninet),

1/12/75. .

Tropenpflanzer, Die Baumwolle in Agypten . . . (M. Schanz), Beihefte
zum Tropenpflanzer, XIV., No. 1/2, Feb., 1913.

6. Arrica (except Egypt).
(a) General.

1. Parliamentary Paper—Africa: Papers on Cultivation of Cotton,
1857, XXXVIII.

2. American Official Document—Message on Cotton Culture in
Africa, 5/3/62 ; IV., 29; 37th Congress, 2nd Session.

3. Paper—On the Cotton Supply of Africa (by T. Lyons M‘Leod :
Transactions of the National Association for the Promotion of Social
Science, 1861 (London, 1862), p. 721, and discussion on p. 790).

(b) West Africa.

Hewnzy, Y. Le Coton dans PAfrique Occidentale Frangaise (Paris, 1906),
ch. 2, Section 1. )

Naries, Capt. J. F.  European Settlements on the West Coast of Africa ;
with Remarks on the Slave Trade and the Supply of Cotton (cf.
review in Atheneum, No. 1810, 6/9/62). '

Penzer, N. M. Cotton in British West Africa (London, 1920—F.B.L,
Intelligence Dept.): Section I. is a historical sketch and Section
VIIL. gives a bibliography of cotton, 1881-1920.

(c) Algiers.

1. French Official Documents : A :
Gouvernement Général de PAlgérie : Etat actuel de I’Algérie, publié
d’aprés les Documents Officiels par ordre de S. Exc. le Maréchal
Pelissier Duc de Malakoff, sous la Direction de M. Mercier-Lacombe
« « « 1862 (Paris, 1863), (see pp. 51-5) . . . 1863 (Paris, 1864), (sce
PP- 71-3).
2, Books:
Bruner, C. Le Coton en Algérie (Algiers, 1910), see ch. 1.
Derrizck, J. Le Coton en Algérie (Paris, 1910).
Tromas, A. Considerations sur PAvenir de la Culture de Coton en
Algérie (Algiers, 1870).
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3. Articles and Papers: .
Revue des deux Mondes. Du Coton en Algérie (B. A. Cohut), 15/10/53.
Report of the Council of the Liverpool Chamber of Commerce, 1865. Trade
with Algeria (P. H. Rathbone), Appendix (a).

7. AUSTRALIA.

Borromiey, J. Cotton Growing in Australia (Liverpool Pubhc Library,
Kg. 106), pp- 4-5 and 24.

Harping, R, Cotton in Australia (London, 1924), ch. 3.

‘Lang, J. D. Cooksland in N.E. Australia: the future Cotton Field
of Great Britain . . . (London, 1847).

Queensland—a highly eligible Field for Emigration and the Future

Cotton Field of Great Britain (London, 1861).

Wicnt, G. Queensland, the Field for British Labour and Enterprise
and the Source of England’s Cotton Supply (London, 1863).

8. CenTrAL AND Sours AMEricA aND WEsT INDiEs.
(@) Mexico.

Burrock, W. H. Across Mexico in 1864-65 (London and"Cambridge,
1866), ch. 18—A Trip to a Cotton Plantation in the Rio Santiago.
Ruif v Sanpovar. El Algodén en Mexico (Mexico, 1884).

(&) British Guiana.

Davis, N. D. Cotton Planting in British Guiana (in Tracts on the
Colonies : Brit. Mus., 1884, a 6, 22).
Durr, R, British Guiana (Glasgow, 1866), ch. 10, pp. 168-g8..
Howrmss, Sir W. H. Free Cotton: How and Where to Grow It (London,
1862).
() Brazil.
Avsano, I, A, Cultura Algodoeira no Cear4 . . . (Rio de Janeiro, 1918).
Brannzr, J. C. Cotton in the Empire of Brazil (U.S. Dept. of Agri-

culture : Special Report, No. 8, Washington, 1885).
The Cotton Industry in Brazil (Popular Science Monthly, XL., March,

1892, p. 666).
Burramaqui, F. L. C. Monographia do Algodoeiro (Rio -de Janeiro,
1863).

Taunay and A. C. pa Fonseca. Tratado da Cultura do Algodoeiro no
Brazil . . . (Rio de Janeiro, 1862).

(d) Peru.

Srruce, R. Notes on the Valley of Peru and Chira in N. Peru and on
the Cultivation of Cotton therein (London, 1864).
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(¢) Argentine and Paraguay.

.Hurcumwson, T. J. Buenos Ayres and Argentine Gleanings . . .
(London, 1865), chs. 13, 28, 29 and Appendix 7.

Mutratr, M, G. Cotton Fields of Paraguay and Corrientes (Buenos
Ayres, 1864).

(f) West Indies.

Davis, N. D. Cotton in the Old Days (1904)—Cotton Planting in the
British West Indies (1904) (in Tracts on the Colonies: Brit, Mus,,
1884, a 6, 23 and 24).

9. Evrore (except European Turkey).

(a) Italy.
(1) Books and Pamphlets.

Bruzzest, G.  Some Remarks on the Present State and Future Prospects
of Cotton Cultivation in Italy (London, 1863).

Devincenzi, G.  On the Cultivation of Cotton in Italy (London, 1862 ;
translated from the Italian) : Report to the Minister of Agriculture,
Industry and Commerce of the Kingdom of Italy.

Introduction to—Prima Esposizione dei Cotoni Italiani, 1864, (Catalogo
Seconda edizione, Torino, 1864).

Toparo, A. Relazione sulla Cultura dei Cotoni in Italia (Roma,
Palermo, 1877-78). o -

Tomsest, U, L’Industria Cotoniera Italiana (Pesaro, 1901).

(2) Articles,

Journal of the Statistical Society of London (later Royal Statistical Society).
(Note on Italian Cotton (G. Devincenzi, XXVI., 1863, pp. 46-8.
An Appendix to L. Levi’s paper on the Cotton Trade and Manu-
facture as affected by the Civil War in America (pp. 26-48).

La Coltivazione del Cotone in Italia (Pubblicazione della Commissione
Reale per la Coltivazione del Cotone), (T'orino). La Questione del
Cotone italiano in Inghilterra (No. 2, pp. 26-30).

Coltura del Cotone in Mazzara (A. Nicolos), (No. 7, pp. 100-11 ; No.
8, pp. 113-18 ; No. 9, pp. 133-41).

Sulla Coltivazione ed Industria del Cotone en Europa e precipuamente
nella Calabria Ultra 24 (L. Grimaldi), (No. 8, pp. 118-28 ; No. 10,
PP- 146-52). v .

Estratto dal Giornale della Commissione d’Agricoltura e Pastoriza
per la Sizilia (on Cotton in Sicily: No. 10, pp. 152-7; No. 11,
Pp- 163-73 ; No. 12, pp. 187-91; No. 13, pp. 194-202).

Coltivazione del Cotone in Pachino (G. Inzengz), (No. 16, pp. 247-52 ;
No. 17, pp. 266-70).
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(&) France.

Focriron, M. Essais de la Culture du Coton en France (Exposition
Universelle de 1867 a Paris: Rapports . . . VL, pp. 222-6 (Paris,
1868)). :

(¢) Spain.
La Gaceta Industrial (Madrid), Vol. 1., 1865.

10. CeNTRAL Asia.

Scuanz, M. Die Baumwolle in Russisch-Asien (Beihefte zum Tropen-
pllanzer, XV., 1/2[14), pp. 1-14.

11. SusstrTuTes ForR CoTTON.

(a) Books and Pampbhlets.

CrausTen, CHEVALIER. The Flax Movement . . . (2 1845).

Fibrilia: a Practical and Economical Substitute for Cotton . .
(Boston, 1861).

The Flax Cotton . . . (c. 1860).

(8) Articles and Papers.

British Assn. . . ., Section F., Notices and Abstracts. On the Cotton
Famine and Substitutes for Cotton (D. Chadwick), 1862, pp. 150-3.
Chambers’ Fournal. The Fortunes of Flax, XVIII., pp. 388-go.
Sea Weed, XIX., pp. 183-4.

COMMERCIAL ASPECTS OF THE COTTON FAMINE.
1. MSS.

Minutes of the Liverpool Cotton Brokers’ Association.
Minutes of the American Chamber of Commerce at Liverpool.

2. Parliamentary Paper.
Report of Select Committee on the Limited Liability Acts, 1867, X.

3. Books and Pampblets.

Anon. The Profits of Panics . . . by the author of The Bubbles of
Finance (1866).

Ausry, M. Les Banques d’Emission et d’Escompte.

Buxron, S. Finance and Politics, 1783-1885 (London, 1888), Vol. I,
ch. 14. :
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Duvior, H. The Cotton Trade . . . (Glasgow, 1862).

Evans, D. M. Speculative Notes and Notes on Speculation (London,
1864).

Fowuuf W. The Crisis of 1866 (London, 1866).

Fucus, C. J. The Trade Policy of Great Britain and her Colonies since
1860 (London, 1905 ; translated from the German edn. of 1893).

GoscueN, Viscount. Essays and Addresses on Economic Questions
(London, 1905): see—Seven Per Cent. (Edinburgh Review, Jan.,
1865), Two Per Cent. (Edinburgh Review, Jan., 1868).

Gurarie, . Money, Capital and Currency (2 1867).

Harcreaves, J. W. H. Englands Handel im Jahre 1864 (nach dem
Economist bearbeitet—Hamburg, 1865) . . , 1865 (Hamburg, 1866).

Hewm, E.  Cotton Famine (in Vol. I. of Palgrave’s Dictionary of Political
Economy, 1925).

Chapters in the History of the Manchester Chamber of Commerce
(1902).

Hemerryx, P. E. L. Forty Years’ Reminiscences of the Cotton Market
(Liverpool, 1916: reprint of Lecture to Liverpool and District
Bankers’ Institute, 1899).

Hynoman, H. M. Commercial Crises of the Nineteenth Century
(London, 1892 : 2nd edn. with preface by J. A. Hobson, 1932) : see
ch. 6.

Jevons, W. S. Serious Fall in the Value of Gold ascertained and its
Social Effects set forth (1863).

Jucraz, C. Des Crises commercielles (2nd eda., Paris, 1889), pp. 374-83 ;
Crise de 1864, pp. 383-90, Krach de 1866 en Angleterre.

Lavereve, K, pe.  Le Marché monétaire et ses Crises (Paris, 1865), ch. §,
La Crise de 1863-64 (pp. 69-98.)

PAmu,6 E.de. La Question Monétaire en France et 3 I'Etranger (Paris,
1865).

S1ace, J. (Jor). The Cotton Industry of Lancashire and the Anglo-
French Commercial Treaty of 1860 (Report of English evidence—
of H. Ashworth, J. Slagg (Jor.), and B. Armitage—at the French
Commercial Enquiry of 1870 (London and Manchester, 1870)).

Swurrn, J. B. An Enquiry into the Causes of Money Panics . . . (Man-
chester, 1866).

Toucan-Baranowsky, M. Les Crises industrielles en Angleterre
(Paris, 1913 ; French translation of 2nd Russian edn.).

WitLiams, M.~ Seven Years’ History of the Cotton Trade in Europe,
1861-68 (Cotton circulars reprinted), (Liverpool, 1868).

4. Tables, Articles and Papers.

I

. Tables showing the Course of Trade between the U.K. and France
in 1858-67 (Manchester Chamber of Commerce).
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IL.

Economic History. The First Five Thousand Limited Liability Com-
panies and their Duration (H. A. Shannon), Vol. II,, No. 7, Jan,,
1932.

Economist. ‘The Edinburgh Review on the Cotton Crisis: Over-pro-
duction, No. 1014, 31/1/63.

Cheap Corn and Dear Money, No. 1057, 28/11/63.

Monetary Prospects, No. 1059, 12/12/63.

Monetary Prospects of the New Year, No. 1062, 2/1/64.

Six Per Cent. : the Intermittent Action of a Cotton Drain, No. 1070,
27/2/64.

The Money Market, No. 1094, 13/8/64.

Nine Per Cent., No. 1098, 10/9/64.

The Effect of Nine Per Cent., No. 1100, 24/9/64.

The Imports of Cotton and their Consequences, No. 1110, 3/12/64.

What the Value of Money is likely to be, No. 1117, 21/1/65.

General Results of the Commercial and Financial History of 1864,
No. 1124, 11/3/65 (Supplement).

The Fall of Richmond and its Effect upon English Commerce, No. 1130,
22[4/6%

The Ba{nk of England and the Rise in the Rate of Dlscount, No. 1154,

7/10/65.

Why Seven Per Cent ? No. 1153, 14/10/65.

The Sudden Increase in the Trade of the Country and its Effect upon
the Money Market, No. 1158, 4/11/65.

The. Export of Bullion to the East (Letter from *Observer™ and
reply by editor), No. 1159, 11/11/65.

Eight Per Cent., No. 1167, 6/1/66. .

General Results of the Commercial and Financial History of 1865,
No. 1176, 10/3/66 (Supplement).

A Phase of the Cotton Trade during the Civil War (Lettcr from
“ J. E.”), No. 1181, 4/4/66.

The Sudden Rise in the Rate of Interest, No. 1184, §/5/66.

The State of the City, No. 1185, 12/5/66.

The Panic, No. 1186, 19/5/66.

Substantial Grounds for Increased Confidence, No. 1187, 26/5/66.

The Money Market, No. 1188, 2/6/66.

Failure of the Agra "and Masterman’s Bank, No. 1189, 9/6/66.

Overend, Gurney & Co. Limited and Unlimited, No. 1190, 16/6/66.

"The Crisis of 1866 ; what it is and what it is not, No. 1191, 23/6/66.

The Crisis of 1866, No. 1194, 14/7/66.

The State of the Money Market, No. 1197, 4/8/66.

On the Monetary Crisis of 1866, No. 1199, 18/8/66 ; No. 1210, 1/9/66 ;
No. 1207, 13/9/66.

The Deranged Action of the Eastern Exchange and its Efiect upon
the Money Market, No. 1205, 29/9/66.
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Economist. ‘The State of the Money Market : the Difference of Effect
between a Banking and a Mercantile Panic, No. 1208, 20/10/66.
The Liquidation of Overend, Gurney & Co., No. 1216, 1§ [12/66.
Edinburgh Review, Seven Per Cent. (Viscount Goschen), Jan., 1865,
Two Per Cent. (Viscount Goschen), Jan., 1868.
Exchange. Cotton (J. B.), No. 1, April, 1862.

Critical Position of the Cotton Trade, No: 4, July, 1862,

Position and Prospects of the Cotton Trade in Europe, No. g, Dec.,
1862,

Hunt's Merchants’ Magazine (New York). The Crisis in Europe : Cotton
as an Absorbent of Specie, XLIX., 6, Dec., 1863. ,
Revue des deux Mondes. Les Crises commerciales (E. de Laveleye),
1 and 15/1/65. ‘
La Crise de I'industrie cotonniére en Angleterre (J. Ninet), 15/11/69.
Transactions of the Manchester Statistical Society. On Credit Cycles and
on the Origin of Commercial Crises (J. Mills), Session 1867-68.

A Review of the Cotton Trade of the U.K. during the Seven Years,
1862-68 (E. Helm), Session 1868-69, pp. 67-94. Also printed in
the Fournal of the Statistical Sociesy of Londom, XXXII., 1869,
Pp- 428-37. :

Our Export Trade in Cotton Goods to India (J. C. Ollerenshaw),
Session 1869-70, pp. 109-24.

On the Post-Panic Period, 1866-67 (J. Mills), Session, 1870-71, pp. .
81-104.

Notes on the Movements of the Bank of England in the Last Ten
Years (R. Montgomery), Session 1874-75, pp. 21-43.

5. Cotton Csreulars.

Cotton Merchants and Brokers issued periodically cotton circulars.
Some were merely single sheets giving lists of prices. Others—particularly
those published annually—reviewed the changes in the market at some
length, Particularly useful were the annnal reports issued by M. Williams
(those for 1861-68 were subsequently collected and republished) by
Ellison and Haywood and by G. Holt & Co. The longer reports were
often reprinted (in full or in part) in the local Press and in commercial
papers. Unless otherwise mentioned the circulars given in the list below
were issued weekly from Liverpool.

. Armstrong & Berey; M. Barton & Son; M. Bower & Son; W.
Bright; D. E. Buchanan; S. M. Bulley; Burns® Monthly Colonial
Circular and Commercial Glance (Manchester) ; C. Cambell & Son;
J. Cambell & Co.; W. Clare & Sons ; I. Cooke & Sons; Cowie, Smith
& Co. (annually); Cruttenden & Oulton; Cunningham & Hinshaw ;
Danson & Wild (annually) ; Duckworth & Rathbone (annually) ; Ellison
& Haywood (annually) ;' W. Fox; Franceys & Comer; G. Frazer, Son
& Co. (Manchester) ; J. Gaskell; J. W. Good (annually); W. A, Gorst
(annually); T. Haigh & Co.; Hall & Mellor (later R. C. Hall—who

IX
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published the Liverpool Cotton Brokers’ Association Weekly Circular
after 22/4/64) ; Hime, Milnes & Co.; Hodgson & Ryley (annually) ; F.
Hollins (annually) Hollinshead, Tetley & Co. (annually) ; G. Holt & Co.: :
Hornby & Robinson ; Hpughton, Vance & Co.; J. Howell & Son;
8. M. Hutchinson; E. Jardine; J. & M. ]oynson; T. Joynson; P,
Joynson; 8. Jowett; Kearsley & Cunningham ; Lea (Waddington) &
Walthew ; W. T, Lees ; T. & H. Littledale ; Marriott & Co. ;. Mayall &
Anderson W. Meers; E. Meugen & Co.; E. Musgrove & Co. ; Neill
(New York) Neill Brothers’ Circular (Manchester) ; Newall & Clayton,
D. Payton ; Reynolds & Gibson ; Robson & Eskrigge ; Rogers & Calder
(annually) ; S. Smith (later Smith, Edwards & Co.) (annually); Stead
Brothers; J. Stock & Sons ; Stolterfoht, Sons & Co. ; Thornley & Pownall
(annually) ; Titherington, Gill & Co.; W. D. Tomlinson & Co.; M
Williams (annual circulars for 1861-68 with review of the Cotton Trade
on 1/5/68, were republished as Seven Years’ History of the Cotton Trade,
Liverpool, 1868) ; J. Willis, Jnr. ; W. Winter Raffles (annually) ; W. P,
Wright & Co. (New York) ; J. Wrigley & Sons (annually).

THE LANCASHIRE COTTON FAMINE AS A FACTOR IN
ANGLO-AMERICAN RELATIONS DURING THE AMERICAN
CIVIL WAR.

1. MSS.

Berier, Pecquer bpu (Paur). The Diplomacy of the Confederate
Cabinet of Richmond (in the Library of Congress, Washington),
(cf. F. L. Owsley—King Cotton Diplomacy, Chicago, 1931, p. 585).

2. Parliamentary Papers.

Correspondence with the United States Government respecting
Blockade, 1861, LXV., 561.

Correspondence :elatmg to the Civil War in the United States of
America, 1862, LXIL., 1 and 887 ; 1863, LXXII,, 7.

3. American Official Dacuments.

Papers relating to Foreign Affairs accompanying the Annual Message
of the President to the first Session of the 38th Congress (1863), (2 vols.,
Washington, 1864) ; sbid. to second Session of the 38th Congress (1864),
(4 vols., Washington, 1865) ; ibid. to first Session of the 39th Congress
(1865), (3 vols.,, Washington, 1866).
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4. Books and Pampblets.

I

Tracts relating to the American Civil War, 1863 (L. Bacon, H.
Darling, C. Fairbanks, H. Flanders, Canon de Haerne, E. B. Haunt,
E. Pelletan), Brit. Mus. 8177 &5, 102.

1L

Apams, C. F, (Jor.).!  Charles Francis Adams (Snr.), (Boston, 1900).

Studies Military and Political (New York, 1911).

Autobiography, 1845-1915 (prepared for the Massachusetts Historical
Society, with a memorial address by H. C. Lodge, Boston and New
York, 1916).

Apawms, I::l D. Great Britain and the American Civil War (London, 1925,
2 vols),

Apaums, Henry (Brooxs). Historical Essays (London, 1891).

The Education of Henry Adams (Boston and New York, 1918 ; London,
1919),

Letters of Henry Adams, 1858-91 (ed. by W. C. Ford, London, 1930).
Bancrort, F.  Life of W. H. Seward (New York, 1900, 2 vols.).
Beresrorp-Hore, A. J. B. England, the North and the South (London,

1862).

The American Disruption (London, 1862).

Beznarp, M. A Historical Account of the Neutrality of Great Britain
during the American Civil War (London, 1870).

Broucnron ViLiiers and Chrsson, W. H. Anglo-American Relations,
1861-65 (London, 1919). )

Burroch, J. D. The Secret Service of the Confederate States in Europe
+ « « (London, 1883, 2 vols.), _

CAlxNEg, J- E. The Slave Power (London and Cambridge, 2nd edn.,
1863). .

Carranan, J. M. Diplomatic Relations of the Confederate States
with England (Annual Report of the American Historical Associa-
tion, 1898, pp. 267-83).

Diplomatic History of the Southern Confederacy (Baltimore, 1901),
especially ch. 3.

Caney, H. C. The Slave Trade . . . (2nd edn., Philadelphia, 1856).

Cuapwick, F. E.  Causes of the American Civil War (New York, 1906).

Caristy, D, (“ An American ”), Cotton is King (Cincinnati, 1855).

11t is necessary to distinguish between C. F. Adams, Sor., 1807-86,
U.S. Minister in London, 1861-68, and his sons, C. F. Adams, Jor.,
1815-1915, Henry Brooks Adams, 1838-1918 (who dropped the pame
“ Brooks ™) and Brooks Adams, 1848-1927. See Dictionary of American
Biography.
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Davis, JerrersoN.  Rise and Fall of the Confederate Government (New
York, 1881), 1L, pp. 245-84 and 367-81.

Duprey, T. H. Three Critical Periods in our Diplomatic Relations with
England during the late War (Philadelphia, 1893).

Dunning, W. A, The"British Empire and the United States (London
and New York, 1914), ch. 5.

Evrvrot, E. N. Cotton is King and Pro-Slavery Arguments (Augusta,
Georgia, 1860 ; 7 separate works).

Evvrison, T. Slavery and Secession in America (2nd edn., London 1862).

Escoun'r, J. H. Rebellion and Recognition (Manchester, 1863).

Forp, W. C. A Cycle of Adams Letters, 1861-65 (2 vols., London,
1921); Letters of C, F. Adams, Sor. (U.S. Minister in London,
1861-68), and his sons, Henry Adams and C. F. Adams, Jor.

Govrpwin Smith, A Letter to a Whig Member of the Southern Independ-
ence Association (Boston, 1864).

Welcome to Goldwin Smith . . . by Citizens of New York, at a break-
fast given . . . 12/11/64 (New York, 1864).

‘The Civil War in America (London, 1866).

Relations between America and England (London, 186g).

Grarran, T. C. Civilised America (2 vols., 3rd edn., 1861).

England and the Disrupted States of America (2nd edn., London, 1863).

HarcourT, Sir Wu. (“ Historicus ”). Letter by “ Historicus ” on some
Questions of International Law (London, 1863); had appeared in
The Times.

Harris, T. L. The Trent Affair (Indianapolis, 1896).

Hosson, J. A, Richard Cobden, the International Man (London, 1918);
see Cobden’s letters to Sumner.

Kereer, H.  American Shipping (Probleme der Weltwutschait : Schriften
des Instituts fiir Seeverkehr und Weltwirtschaft an der Universitit
Kiel . . ., Band 14) (Jena, 1913), see ch, 6.

MonTacug, Lord Rosert. A Mirror in America (London, 1861).

Morwey, J. Life of Gladstone (London, Popular Edn., 1908), Book V.,
ch. 5.

Newan, F.W. Character of the Southern States of America (Manchester,
1863).

Newron, A. P. Anglo-American Relations during the Civil War (in
Cambridge History of Foreign Policy, II., ch. 12, Cambridge, 1923).

Oumstep, F. L. Our Slave States—I. Journey in the Sea-Board Slave
States (New York, 1856). II. Journey through Texas (London and
New York, 1857).

A Journey through the Black Country (1860).
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