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PREFACE TO THE THIRD EDITION. 

THE Second Edition of "PEOPLE'S BANKS," published 
in 1897, has been some time out of print. There is a 
demand for information of the kind which it contained. 

Since the Second Edition was issued so much has 
happened in the world of Co-operative Credit that revising 
and bringing up to date has in substance come to mean 
re-writing. The old arrangement has been retained-with 
the addition of some new chapters; but most of the 
matter has been newly written. 

Barring our pwn laggard country, since the author 
wrote last there has been a most remarkable advance and 
extension of the practice of Co-operative Credit through­
out the world. The figures triumphantly quoted in 1897 
appear small by the side of those applying to the present 
time. In Germany alone, in 1908, 919 banks of the 
Schulze-Delitzsch type only dealt out in advances of 
various kinds the huge sum of £175,000,000, which has in 
this way been made to fructify in commerce, industry and 
agriculture, purchasing raw material and paying wages. 
The sum lent out in the same year by about 17,900 co­
operative banks registered in Germany reached altogether 
the huge figure of nearly £240,000,000. 

Wide stretches of new country have been laid under 
subjection, and where the movement has been longer 
established its activity has grown strikingly more intense 
and its business more substantial. The Dutch, the Fins, 
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various new families of Slavs, have made Co-operative 
Credit their own, and in a wider sphere likewise 
.Mahomedans and Hindoos of. India, who-with their 
2,008 Co-operative Banks already established within the 
brief term of four years since the Co-operative Act came 
into force-are beginning to defy the mahajan and to 
tempt hoarded gold out of its unprofitable concealment 
into more fructifying employment. Canada has adopted 
Co-operative Credit and set us British a stimulating, 

·though at the same time also a shaming, example. Its 
first offshoots have already penetrated into the United 
States. Even Cyprus is moving on the same track, and 
Egypt is preparing to do so. 

In addition, Co-operative Credit has been made to 
assume new shapes. A special new chapter deals with. a 
novel form of very questionable Co-operative Credit, to 
which the State gives its assistance, or else exacts the assist­
ance of public institutions on its behalf, and which, in virtue 
of the immediate help that it affords, has become for the " .... , 

time exceedingly popular. Such int~lJ¢~ce happily has 
incited those who, having tasted the' sweets of State 
assistance, have in course of time penetrated to the bitter 
kernel concealed within the deceptive husk, to put forth 
more vigorous efforts to make their Co-operative Banks 
an improved substitut~ for savings banks. The success 
of Co-operative Credit as a thrift institution accordingly 
shines forth to-day with increased splendour. 

The object of the present book is to describe what 
exists. From more quarters than one has it obtained the 
eulogy of being the most complete book on the subject published 
in any language. It has been the author's endeavour to 
maintain such distinction. For a statement of the why 
and wherefore of the several practices which make up 
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Co-operative Credit, the causes which make it succeed, 
the objects underlying each distinct usage, the dangers to 
be guarded against i~ every particular, and generally the 
rationale of Co-operative Credit, readers interested in such 
matters are referred to the same author's" CO-OPERATIVE 
BANKING: ITS PRINCIPLES AND ITS PRACTICE"; for 
Rules, and Directions how to apply them, to the author's 
" A CO-OPERATIVE CREDIT BANK HANDBOOK," both only 
recently issued. 

\Vhat is here said will show that there has never been, 
a more successful or effective movement than that of 
Co-operative Credit, rendering equally valuable services 
alike economic and educational, cheapening the use of 
money, diffusing its employment, and at the same time 
training those for whom access to money is opened to 
intelligent use of it. Therefore the hope may be enter­
tained that the tale of its origin and growth in all its 
various phases may once more prove of interest. 

H.W.W. 
Marck 1910. 



PREFACE TO THE FIRST EDITION. 

THE subject discussed in the following chapters is new 
to most English readers. The kind. interest with which 
articles dealing with one portion of it, recently published 
in the Economic Review and the Agricultural Econom1'st, 
have been received, the attention accorded to lectures 
delivered in various places, and the direct bearing which 
the matter obviously has upon our present social-that is, 
at bottom, economic-troubles, encourages me to hope 
that in some quarters, at any rate, some information upon 
one of the most signally successful movements of our 
century may prove not unacceptable. 

I desire to record my sincere acknowledgments for 
information very liberally given, orally and by letter-in 
some cases at no small sacrifice of time and trouble­
.to a considerable number of gentlemen connected with 
the cause of provident action and co-operation, more 
particularly to the Hon. L. Luzzatti; Herr R. Raiffeisen ; 
M. E. Tisserand, Conseiller d'Etat et Directeur de l'Agri­
culture, in the French Ministry of Agriculture; Dr. von 
Langsdorff, of Dresden, and other heads of Agricultural 
Departments of German States; Dr. von J ekelfalussy, 
Chief of the Statistical Office of Hungary; our Chief 
Registrar of Friendly Societies; Dr. von Keussler, of 
St. Petersburgh; Director Cremer, of N euwied; Professor 
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Concini, of Rome; M. A. Micha, Secretary-General of 
the Federation of Belgian Banques Populaires; M. A. 
Yersin, Director-General of the Schweizerische Volksbank; 
M. L. Durand, of Lyons; and the Very Reverend Father 
de Besse. 

H.W.W. 
Februaf'Y 1893. 



PREFACE TO THE SECOND EDITION. 

---
So much new matter has been added to the earlier 

.. Record" of People's Banking, that this Second Edition 
may almost rank as a new book. 

In our own country the idea of Co-operative Banking 
has, as I must gratefully own, met with a far more ready 
reception than I had any reason to anticipate. The 
interest betokened has appeared to me to call for fuller 
and more detailed description of many points affecting the 
subject than I felt warranted in entering into in the first 
edition. 

lowe thanks for information freely given to so many 
kind friends that it would be hopeless to attempt to mention 
all by name. I must, however, single out one, namely, 
Mr. E. W. Brabrook, the Chief Registrar of Friendly 
Societies, whose ready help in the preparation of Model 
Rules, alike for PEOPLE'S BAN~S and for VILLAGE BANKS, 
has proved invaluable. 

Please God, the good cause having succeeded in 
enlisting interest, will now speed here as it has sped else­
where, to the benefit of millions! So far as I am able, I 
shall always be happy to assist with further explanation in 
whatever quarter such assistance may be asked. 

H. W. W. 
JUIU 1896. 



.. 
• 

CONTENTS. 

--- PAGa 

PUBLICATIONS BY THE SAME AUTHOR UPON THE SAME SUBJECT ii 

PREFACE TO THE THIRD EDITION 

PREFACE TO THE FIRST EDITION 

PREFACE TO THE SECOND EDITION 

CHAPTE. 

I. INTRODUCTION 

II. THE GENERAL IDi!A 

III. THE Two PROBLEMS 

IV. THE Two ASPECTS OF TilE QUESTION 

V. CREDIT TO AGRICULTURE • 

h vii 

xi 

xiii 

IS 

31 

47 
56 

VI. THE II CREDIT ASSOCIATIONS" OF SCHULZE-DE-

LITZSCH 

VII. RAIFFEISEN VILLAGE BANKS 

VIII. ADAPTATIONS 

IX. " ASSISTED" CO-OPERATIVE CREDIT • 

77 
125 

166 

189 
X. CO·OPERATIVE CREDIT IN AUSTRIA AND HUNGARY 221 

XI. THE" BANCHE POPOLARI" OF ITALY 

XII. THE" CASSE RURALI" OF ITALY 

XIII. CO·OPERATIVE CREDIT IN BELGIUM 

XIV. CO·OPERATIVE CREDIT IN SWITZERLAND 

XV. CO.OPERATIVE CREDIT IN FRANCE 

XVI. OFFSHOOTS AND CONGENERS 

• XVII. CO·OPERATIVE CREDIT IN INDIA 

XVIII. CONCLUSION. 

INDEX 

254 

320 

353 

389 



INDEX. 

ACCEPTANCE,99, 26~272 
Acqui, Bank of, 289, 304 
Agriculture: Its Need of Credit, 

56-60, 63, 64, 71, 320-323, 502, 
514, 551, 579 

Agriculture, Credit to, 20, 22-27, 
40, 66-76, 104, 274, 278, 305, 
353, 376, 4II , 414,425, 449-460, 
472,481,490,497,502 

Agricultural Bank of Egypt, 497 
Agricultural 'Bank of Turkey, 495 
Agricultural Banks in England, 
568~6g 

Agriculfural Banks in Ireland, 558, 
561-563 

Agricultural Borrowers, 27, 75, 439 
Akharas, IS, SIS 
Algiers, 459, 46n 
Alkmaar, Union of, 462-464 
Allenstein, District Bank of, II9 
Allgemeiner Verband (Austria), 226 
AlIgemeiner Verband (Germany), 

II3, 121, 221 
. Alsatian " Advance Banks," 24 
d'Andrimont, Uon, 16,29,369 
Argenteau, Agricultural Bank of, 

377 
Argyll, late Duke of, 154 
Arrondissement Banks, 395 
Artisans' Banks, 202-208,220, 430, 

541 
Augsburg, Agricultural Bank of, 

104, 105 
Austria, 221-238 
Austrian Credit Associations, 225-

23:1: 
Austrian Raiffeisen Societies, 233-

238 
Army and Civil Service Societies, 

232 ,551 
. Asquith, H. H., 554, 563, 579 
Avebury, Lord, 553, 578 

BANCA SAN PAOLO, 309 
Banche Agricole, 25 

Banche Popolari, 25, 254, 258, 262, 
272,290-295,311,314,320,485 

Banco Ambrosiano, 310 
Banco Popular de L~on XIII., 505 
" Bank" (Langnau), 400 
Bank of France, 438, 451 
Banking, General, 102, 533 
"Banque Nationale" (Belgium), 

374 
" Banque Populaire G~nevoise," 40Q 

"Banques Agricoles," 377 
Banques Populaires, 361, 368, 371, 

372 , 419-425 
Barbados, 512 
Beemaert, M., 378 
Belgium, 353, 388, 441 
Beluze, M., 416 
Bergamo, Bank of; 274-':275 
Bernhardi, Dr., 78 
de Besse, Ludovic, 154 
v. Bethmann HolIweg, Imperial 

ChancelIor, 154 
Bichelsee, Bank of, 408 
Blank Credit, 93, 209 
Boerenbond, 379-387 
Boerenleenbanks, 461-465 
Bologna, " Cassa Co-operation Ope-

raia," 309, 315 
Bologna, "La Banchina," 306, 315 
Bologna, People's Bank of, 301 
Book Debts, Discounting of, 101 
Boston (Mass.), People's Bank of, 

512 
Brabrook, Sir E., 554, 573, 578 
Brescia, " Credito Agrario" of, 303, 

313 
Buchez, M., 415 
Bulgaria, 485-488 
Business Banks, 71, 73, 294, 504. 

524, 532, 545, 551, 571 

" CAISSB CBNTRALE "(Gambetta's), 
21, 414 

" Caisse d'Escompte" (of Napoleon 
IlI.},20 



INDEX. 

"Caisse Fraternelle du Petit Com­
merce," 412 

"Caisses d'Escompte des Associa­
tions Populaires." 418 

Caisses Regionales, 422, 437, 442. 
448,452 . 

Caisses Rurales, 430, 444-460 
" Cajas de Socorros," 503 
Cajas Rurales. 504 
Camberwell People's Bank, 558 
Canada, 510 
Cannes, Bank of, 420 
Cantonal Banks, 394 
.. Capacity for Liability," 194 
Capital, Creation of, 84, 86 

) 
.. Capitalisation of Honesty," 18, 29, 

261 
Cash Credit, 13, 34, 36, 72, 98, 101, 

150. 178. 266, 274, 402,421,455 
Casse Rurali. 9. 320-352 
.. Castelletto" (Einschdtznngsliste), 

98, 267,272 
"Catholic Banks," 170, 171, 308, 

343-351,379,"380-387 
" Catholic" Influence, 308,343,379, 

409.429.462,463,500.504 
Central Banks, II7, 141, 142, 144, 

167, 168, 172, 191, 237. 241• 245, 
248, 271, 381, 408, 432, 442, 448, 
461-464. 466,476, 478-482, 492, 
494,505,532,569,575 

"Centralgenossenschaftskasse," 142, 
176, 191. J92. 198, 201, 207. 342 

" Centre Federatif du Credit Popu-
laire." 424, 430 

Cerutti, Don, 344 
Chamberlain, J., 17, 580 
Charity. 6, 19, 38, 548 
Chief Registrar of Friendly 

Societies, 575. 576 
China, 513 
Christian Socialists. 400-407 
Clusters of Banks, 312 
Cognac, Early Co-operative Credit. 

412 
CoIlapses, 313. 372• 373 
CoIlecting Societies. 566 
Comitato dei rischi, 268 
Comitato di sconto. 267 
Comite de Repartition, 448, 452 
.. Commercialism," 122, 314, 423, 

481,533 
,. Compania GaUega," 15 
" Comptoirs Agricoles." 22,378 
"Comptoirs d'Escompte," 22. 25, 

414. 438 
Concini. Prof .• 12 

"Cooperation Genevoise," 400 
Co-operation other than of Credit 

128, 139-141, 145. 173, 284. 302. 
303. 426, 427, 482, 507, 519. 522, 
530, 552-554, 557. 566 

Co-operative Banks in Times of 
Crisis, 66, 122, 208. 431, 453 

Cosel, Credit Association of, II I 
Credit, 29. 31, 34, 36, 40, 45. 383. 

404,446 
Credit, Term of, 273. 447,497 
.. Credit Agricole," 438-460 
Credit Associations. 25-97. 104 • 

II3-120, 166, 167, 205, 222, 
225, 226. 230, 240, 241, 293, 
485 

Hanover Union, 166 
Polish Union. 167 
Wiirttemherg Union, 166 

.. Credit au Travail," 41~-417 

.. Credit Cooperatif de Lorraine," 
168. 185 

"Credito Obrero, EI," 502 
Credit Populaire Urbain,. 424, 480 
.. Creditul Agricol." 491 • 
Cremer, H., 22, 143 
Cremona. People's Bank of, 302 
Croatia-Slavonia, 239, 244 
Criiger, Dr. H., 21, 124 
Cyprus. 508 
Czech Societies, 223, 231, 466 

.. DANsK ARBEJDERBANK." 465 
Decharme, P .• 451. 454 
.. Democratised Credit." 28. 353 
Denmark, 465 
Derby. late Lord. 579 
Desjardins. Alph .• 510. 573 . 
Djstribution of Relief, 278 
District (for Banks). 24, 91. 102, 

156 
District Banks. IIO, II9. 468 
Dividend, 89, 162. 317 
Dividend to Custom (Ristor4rtu). 318, 

366• 370• 453 
Droujina, 15 
Durand. L .• 163, 164. 293. 429, 430. 

433. 436• 451 

ECONOMIC ASPECT. 7. 48, 50, 164, 
250• 333. 338• 545 

Edinburgh .. People's Bank." 556. 
570 

Educational Results, 10. II. 53. 147. 
155. 164. 309. 326• 339. 340, 454. 
461 

Egerton. Sir Edw., 419 



INDEX. 

Egypt. 4. 458. 496 
Eindhoven, Union of. 462-..64 
Einschiitzungscommission, 98 
Employees' Banks. 3<>7. 541 
England: Need of Co - operative 

Banks. 550. 578 
Entrance Fees, 97. 135. 365 
Erspamisskassen, 392 
Extension of Movement, 290, 312, 

324, 330, 362 

FINLAND, 476-479 
Flammersfeld, Bank of, 129 
Fortunato, Giust., 16 
France. 4II-460 
Fran~ois, G., 17 
Francotte, Prof., 379 
Frankenheim, 25, 563 
Frederick, Empress, 163 
Friendly Societies, 295 

"GAGB SANS DESSA1SISSEMENT." 

274,450,470 
Galicia, 231, 233 
Genlis, Agricultural Syndicate of, 

427 
Genossenschaftsbank (St. Gall), 400 
George. D. Lloyd, 581 
Gewerbebank (Basel), 399 
Gewerbekasse (Berne), 399 
Ghent, People's Bank of, 374 
Giraud. M., 66 
Giroverband. II6, 242 
Gladstone, 'N. E .• 5, 528 
Goe-Limbourg, Agricultural Bank 

of,377 
Goodolphim, Dom Costa, 499 
Goschen, late Lord, 48, 571 
Gotha, Bank of, 104 
Governing Bodies in Banks, 95, 96, 

98, 133, 153, 179. 262, 263, 325. 
329, 336, 365, 370, 403, 438-440, 
463.577 

Grabein. Dr .• 176 
Graux. M., 22. 376 
Greece, 494 
Groupe Departemental. 422 
" Groupes a Deus Sous," 418 
Guechoff. J. E., 485 

HAAS. HERR. 41. 173. 174. 175, 188 
Handwerkerbank (Basel), 399 
Heide. District Bank of, 120 
Heiligenstadt, President. 197, 201, 

527. 533 
Holyoake, G. J .• 578 
Hugenberg, Dr., 191,203 

Hungary, 190,221,238,240,245 

IMPROPER CREDIT. 70-73. 137 
India. 217,458,514-544. 
Indian Co-operative Act. 517, 525 
Inspection. II4, 134, 270• 391, 403. 

483, 488• 534, 537 
Insterburg, Credit Association of, 

108 
.. Intensive" Farming, 59, 60 
Interconnection of Banks, II7, Il9. 
. 437,533 
Italian Banks in Austria, 237 
Italy, 8, 17. 25, 209, 254-352, 365 

JAMAICA. 5 I 2 
Japan, 4,512 
Jewish Societies, 231 

KAROLYI, COUNT ALEX .• 245, 247 
" Kassakreditiv " 460 
Koch, President. 73 
.. Kreditgenossenschaftdes Aargauer 

Gewerbevereins," 400 

LAND SETTLEMENT, 450. 469, 489. 
543 

Laurent. Prof., 16. 19 
Laveleye. Emile de, 19.' 125, 257 
Lefkonico. Bank of. 509 
Legislation, 81, 85. 94. 135, '136, 

191. 2og-2II, 223, 249, 279, 280. 
286. 328, 341. 389.431,470, 498, 
517. 525. 572 

"Legs Rampal," 23 
Lending on Shares, 272. 366. 406 
Levis. People's Bank of, 5II 
Liability, 85, '148. 153. 178, 195, 

197, 222, 223. 228, 258, 361 , 445, 
456, 461', 526 

Liege, Bank of, 368 
Lindecke, Dr., 205, 208 
Liquidity, 266 
Live Stock, Purchase of, 129, 396, 

412,428 
Lodi, Bank of, 303 
Long Term Bonds. 280, 281, 286 

, Loreggia, Village Bank of, 323, 332 
Lorient, Bank of, 424 
Losses, 12, 102, 453 
Luzzatti, L., 8, 17, 18, 27, 256. 258, 

259. 3Il , 419 
Lyons, Savings Bank of, 427, 436 

MAGER, Inspector of Banks. 206 
Mailiith, Count J .• IB9 
Malet. Sir E., 517. SIB 



586 INDEX. 

Management Expenses. 102. 449 
MangiJi. F., 162 
Mellaerts. Abbe. 379 
Membership. Analysis of. 83. 315. 

371.401• 423. 482• 490 
Membership, Conditions of, 97, 133. 

337. 357. 364. 378• 405 
.. Membres Effectifs. II 428. 506 
.. Membres Fondateurs." 428. 506 
Mentone. Banque Populaire of. 

420-424 
Merits and Defects of Banks. 120. 

177. 229. 256. 289. 350. 367. 422. 
448-464.574.576.577 

Micha.. A .• 366. 369 
Milan. "Banca Populare." 17. 294 

-300.31 2 
Milan. "Banca Cooperativa Milan-

ese," 306 
Minghetti. M., 48 
Montenegro. 488 
II Montepios. II 502 
.. Monti Frumentari" and .. Num-

mari." 15. 255 
Moreno. Don F. Rivas. 499 
Morier. Sir R .• 18. 38. 416. 517.573 
Mortgage Credit. 92. 101. 135. 232. 

356. 386• 434. 469. 529 
Miilheim. 158 

NATIONAL SAVINGS BANK (Belgium), 
380.436 

Netherlands. 461-465 
Neue Kreditgenossenschaft(Z urich), 

401 
Newport Co.operative Bank. 567 
Nicholson. Sir F .• 14, 164. 516. 573 
.. Nidhis .. (India). IS 
Nicosia. Savings Bank of, 509 
Note of Hand. 101 

OBJECT OK LOAN. 347. 434,486,528 
Officialism. 534 
Organisation. 93. 105. 108, I II. 132, 

133. 137. 151. 177. 180. 185, 193, 
258. 262. 299. 3II. 325-329. 349. 
351• 354. 364. 383. 402• 422• 433. 
438--440.457.463.473.476.521 

Oviedo, Bank of. 503 

PARMA. Savings Bank of, 342, 436 
Passy, F., 18 
Peasants' Associations (Bllllern­

vertine), 170. 382 
Personal Credit, 92, 93, 135. 264, 

281. 284, 356, 507 
Philippine Islands, 512 

.. Piccolo Credito," 310 
Plunkett. Sir H., 558. 572 
Poles, 466 
Poligny. Agricultural Syndicate of, 

427 
Politics. 181. 193, 350, 409 
Poncini. Comm., 342 
Pope's Benison, 308.344.347.348 
Population. 42. 43. 233 
Portugal. 494 
PasHos. 494 
Prestito sullo onore. 276, 302, 360 
.. Prets de l'Enfance," 21, 414 
Pro bi viri, 268 
Proudhon·s c. People's Bank," 129, 

4II,412 

RAIFFEISEN, F. W., 24. 125. 128, 
132 

Raiffeisen Societies, 9. 25. 66, 129-
139, 147, 148, 175, 214, 224. 233-
236, 242-244, 382, 384, 407, 429, 
461,470,473,482, 485,508,575 

Rayneri, Ch., 420-424, 435, 575 
Reckless Borrowing, 197 
Reckless Lending, 124 
Rediscounts, 91, 288; 304, 307 
Reichsbank, 73, 192 
Reichsgenossenschaftsbank, 186 
Reichsverband Landw. Genossen-

schaften, 172, 178-185, 202, 458, 
566 

Remuneration of Services, 95, 134, 
161, 263 

Renewals, 99. 274. 281 
Reserve Fund. 88, 136. 162, 453. 

457 
Rosland, Eugene. 12, 164, 165 
Roumania, 489-494 
Rovigo, People's Bank of, 283. 303 
Royal Commission on Raiffeisen 

Banks, 163. 175 
Russian Credit Societies, 467, 475 

SAFBGUARDS, 137. 154,327.328,406 
Salisbury, late Lord. 32 
Savings Banks. 255, 286. 323, 342, 

390, 427. 436 
Savings in Co-operative Banks, go, 

139, 182, 202, 235. 286, 287, 289. 
299, 302, 303, 326, 337, 405, 431, 
433,436, 456• 459, 464, 487, 507. 
519,522.530,552,554,557,566 

,Saxe-Coburg, late Duke of. 21 
Say, Leon, 4,8, 12, 29, 125. 153,582 
Scawby, Village Bank of, 567 
Schorlemer-Alst. Herr von, 171 



INDEX. 

Schosshalde, Bank of, 407 
Schulze·Delitzsch, H., 16, 18, 19, 

77, 78, 124, 175, 187, 221, 257, 
361,417, 469, 472 

Schweizerische Volksbank, 185,398, 
401-406 

Scotti, Sig., 289 
Security, 31, 75, 148, 194, 261, 265, 

406,433,455,575,576 
Security, Personal, 75, 92, 195 
Segovia, Bank of, 503 
Self.help, 5, 19, 27, 52, 176, 219. 335 
Servia,479-484 
.. Servian" Banks outside Servia, 

239,245 
Share Capital and Shares, 41, 44, 

87. 135. 176, 259, 285, 365, 405, 
455,477,487.492,526 

.. Silos" (in Algiers), 415 
Slavs. 465-466 
Slovenian Societies, 231 
Small Cultivators. 61-62 
.. Sociedade Familiar," 15 
"Societe du CrMit Agricole," 20, 

27,413,438 
"Societe du Credit Mutuel." 418 
.. SociHe Mere," 418 
Spain. 494 
Spar·und Leihkassen, 393 
Spigno. Bank of, 305 
State Aid, 176. 182. 189, 193, 194. 

197, 209, 213-217, 233. 234. 238, 
246. 375. 388• 407. 432, 438, 450• 
452• 459, 466• 477, 483, 485, 491, 
494,504.518,538,565 

Sweden. 465 
Switzerland, 389-410 

.. TAKKAVI" (Indian), 515 
Thorwart, F .• 122 
Transylvania, 243 
Turkey. 495 
Types of Co.operation, 47, 48, 51, 

548 

UNIONS, II3." 193. 222, 226,230,236, 
245, 269. 328, 348. 374, 408. 462, 
463, 474. 483. 487, 508• 535 

.. Unions du Credit," 354-360, 471, 
575 

"Uniondu Credit de Bruxelles," 357 
United States, 28, 5uI 
.. Urban .. Banks. 525.540,541.569, 

570 
Utrecht, Union of. 462-464 
Usury. 9, 38. 73, 75, 126, 159, 321, 

481• 489. 502, 514, 528, 543 

VERVIERS. Bank of, 370 
Viganb. F .• 16, 256, 420 
Village Banks. See Raiffeisen' 

Societies, Caisses Rurales, and 
Casse Rurali. 

Volksbank (Interlaken),400 

WALLDOR!', Credit Association of, 
104,110 

u Warrants," 450 
"Watagas," 15, 466 
William I., Emperor. 25, 175 
Wollemborg, Dr. L., 9. 17, 322, 323 
Wrong Classification, 436, 437, 525, 

569,570 

ZIMMERWALD, Bank of, 407 

BRADBURY. AGNEW; &. co. LD., PRINTERS. I.ONnON 'ANn TON BRIDGE. 



OPINIONS OF THE PR.ESS AND OF COMPETENT 

AUTHOR.ITIES 

UPON 

PEOPLE'S BANKS· 
'A RECORD OF SOCIAL AND ECONOMIC SUCCESS • 

.. It is the most complete book on the subject."-Mr. G. N. Pierson, lat 
IJu/,k Pn'me Minister and Mi"isttr of Finance . 

.. We may confidently refer those who desire iufor~ation on the point to 
the book with which Mr. Wolff has provided us. It will be a most useful 
thing if it is widely read, and the lessons which it contains are put in practice." 
-AtkentZUm . 

.. A book so practical and opportune, and likely to be fruitful in so many 
ways, it has not often been our happiness to read." -London Quarterly Review. 

"The book is the most systematic and intelligent account of these institu­
tions which has been published."-Ballkel"s Magazine (New York). 

"Dans son tres interessant ouvrage l'auteur retrace, avec beaucoup de 
luciditt!, d'une fa~on tres complete et un communicatif enthousiasme, toutes 
les expt!riences de banques populaires que nous ont offertes les difft!rentes 
contrt!es."-Journal des Dlbats (M. Paul Leroy-Beafllieu). 

"Gehiirt zu dem Bestem und Wirkungsvollsten was liber die genossen­
schaftliche Organisation des Personalkredits und seine, Bedeutung fUr die 
wirthschaftliche Hebung der unteren und mittleren Erwerbsstlinde geschrieben 
worden ist."-Ztilscknjt fiil' die gesammte Staatswissensckaft (the late D,·. A. 
Buckenberger, Mimster of Fi_nce in Baden). 

" There was manifest need of just such a book. • • • A mine of valuable 
information."-Review of Reviews. 

co Mr. Wolff writes lucidly and suggestiveiy. It is to be hoped that his 
volume will give a stimulus to the Practical inquiry and the practical initiative 
which this subject suggests."-Speaker • 

.. This is an excellent' book in every way, and thoroughly deserves the 
careful attention of all who are concerned for the welfare of the people."­
Economic Review • 

.. It is impossible in the space at our disposal to do justice to Mr. Henry 
W. Wolffs 'People's Banks.' Mr. Wolff has carefully studied the subject 
and writes about it so admirably that his volume should be in the hands of 
everyone interested in the study of methods by which the lot of those who 
nbour may be improved."-Observer. 



II The ~ook is of m~ch value; it brings before the public in a~ emphatic 
way the Imporlant subject of successful co-operation."-Annalso! Ike American 
Academy . 

.. An excellent work."-Reporl of Ihe Chief Regislrar of Friendly Societies. 

"M. Wolff, a I'ouvrage duquel nous rendons hommage. "-Revue des Deux 
ilfondes. 

"Lavoro di gran polso, stampato con grandissima cura. .• • • Fermi­
amoci non s~nza aver reso omaggio alia bonta dellavoro del Signor Wolff."­
Creduo, Cooperasion< (Rome). 

"Un livre excellent."-L'Economiste Fra"f4is • 

.. L'Autore dimostra di avere veramente approfondito il suo tema."­
L' EctmlJmista (Florence). 

"An important subject _. the book will be found valuable."-Times. 

" By far the most complete account of the subject in the English language." 
-Standard. 

II Discusses a subject which deserves to be studied with attention. "_ 
Daily Telegraph. 

"We recommend Mr. Wolff's book to the close attention of all students 01 
social and industrial reforms." -Daily Chronicle. 

II L'ouvrage est fort instructif et remplit parfaitement Ie but que poursuivait 
son auteur: vulgariser en Angleterre l'id~e du cr~dit populaire." -Revue 
Sociale el PolitiqlU (Brussels); 

"Une remarquable ~tude."-La Meuse (Luge) • 

.. His intensely interesting account of the triumphs of poputar effort on the 
Continent. _ • • We most heartily commend this book to the clergy and 
laity."-Church Times. 

"A book of books for agriculturists . . • most interesting and instructive." 
-Land Agents' Record . 

.. We cordially commend the work." -North Britisk Economist . 

.. Son livre est de ceux qU'on consulte avec fruit."-Revue ti' Economie 
Pol#ique . 

.. Mr. Wolff has written a very able and a very useful book. He has taken 
infinite pains to get at the facts. He writes lucidly, arranges his malter well 
and covers the whole field. His monograph deserves to be widely read, and 
to be thought over with some deliberatiol'l."-Newcastle Ckromcle • 

.. He writes with the pen of a master. There is probably no treatise upon 
the question which so minutely traces its history and more lucidly explains its 
present condition."-Hereford Times. 

"An excellent book, profoundly interesting."-Leeds Mercury. 

II By far the most complete account of the subject in the English I"nguage." 
-MelofJUrne Ag<. 



By the slime Author. 

CO-OPERATIVE BANKING ~ ITS 
PRINCIPLES AND ITS PRACTICE. 

WITH A CHAPTER ON 

CO.OPERATIVE MORTGAGE CREDIT. 

P. S. KiNG & SON. 1907. 7s.6d. net. 

Mr. Wolff brings to the discussion of this subject not merely an intimate 
knowledge of it, and a well-trained literary faculty, but a long practical 
acquaintance with the working of Co·operative Banks at home and abroad, and 
the experience gained by much active work in the promotion of the movement." 
-Sir E. Brabrook, /ate Ckief Registrar of Friendly Sorietiu, i,. Ike "Jou,.nal 
Dflhe Royal Statistical Society." 

co Wonderfully full of information on an important, but little known, 
subject, presented in a way which is at once instructive and luminous."­
Shejfteld Daily Telegrapk. 

"Mr. Wolff is the author of a successful work."-Tjmes. 
" Mr. Wolff certainly deserves a hearing."-Spectator. 
II A valuable contribution to the literature on a subject the growing import­

ance of which cannot be over-estimated. "-Glasgow Herald . 
.. To those interested in the social problem, and especially to those 

interested in the development of small holdings, village industries, and 
generally of enterprises dependent upon the individual, this book will be 
exceedingly welcome." - TrW·,,,e. 

"C'est un livre Ii ~tudier, et Ii etudier avec fruit."-JouI'nal des 
ECOllomistes. 

"A mine of information on co-operative principles and practice. His 
Chapter III., • How the Question is Solved,' should be read by all interested 
in the question."-AllaAabad PiotlM' • 

.. Mr. Wolff has that power to convince the mind which arises from easy 
writing and entire mastery of his subject."-The lrisk Homestead (Ike organ of 
Ike Irisk Agricultural Organisation Sodely) . 

.. The book is, of course, sound, since the author knows more about 
Co.operative Banking than any writer living."-Econo", ... Journal • 

.. Mr. Wolff's book is decidedly worth studying by all who have at heart 
the bettering of the industrial classes in town and country."-Nottingka". 
Grtardian . 

.. It cannot but prove instructive and interesting." -Scotsnua ... 
" • Co-operative Banking' is published at an opportune moment. The 

development of Co-operation among agriculturists, which is quietly . but 
steadily going forward, will be helped by this publication, if. only the lesson 
which it teaches can be brought fully home to agricultural co·operators."­
Tke Co·operall'll' News . 

.. 'Co-operative Banking' is the work of an expert, and should be read 
by all who wish to understand the immense success achieved abroad by 
Co-operative Credit."-The Britisk Frimd. 

"Mr. Wolff's book is written from within. It is the work of an expert, 
and not merely of a business expert, but also of a profound analyst of 
principle. "_Co·partnersk,.,. 
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\ AGRICULTURAL BANKS: 
Their Object and Their Work. 

London, IlI9+ AGRICULTURAL ORQANISATION SOCIETY. U • 

.. A capital little book. "-L4etis Mer(lIry • 

.. The work is full of suggestiveness to everyone interested in the agricultural 
public."-NtJllingluzm Guardian . 

.. The objects and aims are clearly and concisely set forth. "-Fa"", ... s' 
Gautte. . 

.. A capital little book."-Bi"",ingllam Argus . 

.. Un excellent travail."-Bul/etin du Credit Populaire (Paris) . 

.. Ouvrage tres estiml!. "-Journal de I' Agriculture (Paris). 

VILLAGE BANKS; 
OR, 

Agricultural Credit Societies for Small Occupiers, Village Tradesmen, ic. 

HOW TO START THEM-HOW TO WORK THEM-WHAT THE 
RICH MAY DO TO HELP THEM. 

Wit,. Model Rule. lJad Model A""ouat SlIeet. Added: 

London, J894. P. S. KING & SON. 6d . 
.. A valuable guide."-Lmul Afe1tts' RUfJI'd • 
.. Every page deserves careful study. "-Tlle Ckristian Million • 

• .. Ces judicieuses observations pourront etre lues avec fruit."-Journa/ IUs 
ECDnomutes. 

•• The author has made the subject his own, and knows what he is writing 
about."-Indian Engineer . 

.. L'excellente brochure. "-Built/in Mensuel de "limon des Ca'-ssl!J Buraks 
et Ouvrjtrl!J (Lyms) . 

.. It is to be hoped that it will be widely read, and that it will bear practical 
fruit."-NM'ltJitll Cllrmule . 

.. We are greatly indebted to the author for his indefatigable perseverance 
in pressing this important subject on the attention of English readers."­
Cluzrity Organuation Review. -------

A PEOPLE'S BANK MANUAL. 
P. S. KING & SON. 6tJ • 

.. Should be in the hands of everyone who would like to understand the 
growing movement in favour of establishing in the United Kingdom the banks 
for people of small means which have been so successful all over the Continent." 
-Labour C.-partnersM} • 

.. Essentielfement pratique. La lecture du Manuel peut·etre recommandee 
a tous ceu" qu'interesse la question des banques populaires." -Revue tks 
BflI'9ues• - . 
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Standard :-" The appearance of Mr. Fay's careful and elaborate 
study marks something of a new departure in economic literature. 
Mr. Fay's excellent work shows conclusively that Co-operation 
intelligently guided, and under taken with sincerity and enthusiasm, 
does actually remove many difficulties which appear insuperable." 
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