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PREFACE TO REVISED EDITION 

The conclusions regar<Ung taxation set forth in these 
essay. are not new. And they are suppomd, in whole 
or in large part, by a number of economists of ability 
and by a few of high distinction. But the writer feels 
that they have never received anything like fair consid­
eration in most text books on economics or anything like 
fair presentatinn to the students of econ:>mics in most 
universities and colleges. Indeed, a majoritl o{ specialists 
of reputation in the field of public finance hiive opposed 
these conclusions with arguments which are logically fal­
lacious, historically inaccurate, mathematically inconsis­
tent, and sometimes grote511ue. Nevertheless, the prestige 
of these men and the deference paid to their opinions hue 
gained for these very arguments wide currency among 
professional economists and seem to have )1revented IOOst 
economists from making the critical examination which 
should be prompted by a properly sceptical mental atti­
tude. This new and enlarged edition of Tlu TIU'IIIiots of 
U_d IfteoINS has been prepared for \he specific put­
pose of cha\lenging the authority of these specia1ists 
(chief\1 in tI.e third and primarily critical -7) by sub­
jecting their arguments to the acid test of analysis. 
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