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QUESTIONNAIRE.

I.—AGRICULTURAL CREDIT AND CREDIT FACILITIES.
Parr A—Agric'tdtural borrowing for purposes of production..

1. (@) From what classes of lenders does the agriculturist in your
area or district borrow (e.g., Government, co-operative societies, villaga
moneylenders, etc.)?

(b) For what purposes does he borrow, e.g9.—
(i) repayment of earlier .debts,
(ii) payment of accumulated interest,
(iii) marriage and other social functions,
(iv) famine and other kinds of distress,
(v) payment of land revenue or rent,
(vi) seed,
(vil) manure,
(vii) expenses of cultivation, e.g., wages of labourers,
(ix) agricultural implements,
(x) litigation,
(i) purchase of plough or other cattle,
(xii) sinking of wells,
(xiii) building of tanks,
(xiv) other agricultural improvements, and
{xv) subsistence?
{c) Please indicate roughly—
() 'in what proportion the debt is distributed among the
above purposes, and

(i) in what proportion the debt is divided between the
various classes of leriding agencies mentioned in
(a) above?

(d) (i) How much of the total debt is incurred in cash and grain
respectively ?

(ii) How much of it is incurred for a long or short period res-
pectively? (N.B.—A short period is six months
or less.)
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2. (a) What rates of interest are charged in vour area or district—
(i) for cash advances,
(i) for loans in kind for seed,
(i) for other loans in kind ?
(b) What are the methods of calculating the rates of interest?
(c) Are the rates of interest in your opinion exorbitant?
(d) Do you know of any other charges incidental to the grant
or repayment of loans?

3. (o) What kind of security is usually given and accepted in the
case of borrowing for agricultural purposes, e.g., land mortgage, standing
crops, house property, ornaments, agricultural implements?

(b) Is it correct to say that the better the title to land the greater
the amount of indebtedness, i.e., that the landlord is relatively more
indebted than the occupancy tenant and the occupancy tenant than the
tenant-at-will ?

(¢) What is the comparative extent of the indebtedness of the various
classes .of landlords and tenants? ,

(d) Is the amount of debt secured on land mortgage increasing or
decreasing? How does it compare with unsecured debt or debt other-
wise secured?

4. (a) What are the usual methods in your area or district of en-
forcing payment of debt from agriculturists?

(b) Is there any difference between the rate at which the cultivator
borrows grain or repays it and the prevailing rate (nirakh) for that grain
in the village or market at the timeé of borrowing or repaying respectively ?
TIs there any means by which the cultivator can ascertain what the pre-
vailing rate in the market is from time to time?

5. (a) Does the cultivator take full advantage of the facilities pro-
vided by the Agriculturists Lioans Act and the Liand Improvemenj; Act,
i.e., does he freely borrow tagavi (i) for seed, cattle or agricultural imple-
ments, and (ii) for building tanks or wells? '

(b) If he does not, what is the reason?

(¢) To what extent does the cultivator borrow more fagavi in abnor-
mal than in ordinary years? ‘ .

(d) Are there any defects in the present tagavi system?

(¢) If there are, what improvements can you suggest? -

Note.—In answering question 5 please distinguish between the Agriculturists TLoans
Act and the Land Improvement Act.

6. Do you know of any instances where cultivators combine together
to produce particular crops? If not, do you regard such a combination
as either possible or desirable?
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. 7. Are there any defects in the present system of acriculii:ura,li
borrowing? If so, what are they and to what causes do you attribute
them? Can you suggest any remedies?

Part B.—Agricultural borrowing for purposes’ of marketing.

1. (e) In what ways are the principal crops of your area or dlstnct
brought to market?

(b) Do the methods of marketing vary according as the crop is one
mainly used for domestic consumption, or one mainly sold in the market?

2. (a) From what classes of lenders i money obtained to finance
the marketing of crops, e.g., banks, grain merchants, exporting firms?
On what terms do these various classes lend?
. (b) If there is 3 co-operat'ivev_society in your area or district, does
it ever assist in the marketing of crops either by lending money or other-
wise? If it does not, do you think that it should?

3. (a) What charges does the cultivator ordinarily pay in the case
. of marketing his crop to—

(i) the local moneylender (bania),
(i) the commission agent (arhatia),
(ili) the broker (dalal), -
“(iv) the wholesale' grain merchant (beopari)?

(b) Do these charges vary with different crops, e.g., wheat; cotton
or sugarcane?

(¢c) Are there any other incidental charges?

4. (a) In what manner does the cultivator in your area or district .
store his grain? Can you make any suggestions for improving storage?

(b) In what manner is grain stored in the markets with which you.
are acquainted? Are there any defects in the system, and, if so, can you
suggest any improvements ?

5. How far is grain stored in the markets used as security for
obtaining credit, ¢.e., grain stored in khattis, kothas, bank godowns, etc.?

6. (a) Please see the nbte'apperided* on the system of licensed
warehouses in the United States of America. Do you think that such a
system could be worked in India? -

(b) If so, would there be need of government assxstance in the
matter ?

1. Do you know of any instances where cultivators combine together
to market particular crops?- If not, do you regard such a combination
as either possible of desirable?

*See Annexure I.
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S. Is the system of weighment satisfactory in the markets with
which you are acquainted? If not, can you suggest any remedies?

9. (a) Are exporting firms and companies ever guilty of speculative
dealings in agricultural produce? To what extent are they able to control
prices of such produce?

(b) Is the cultivator’s profit seriously affested by such dealings and
such control ? -

(¢) If it is, can you suggest any measures for his protection ?

Part C.—Egtent and nature of agricultural indebtedness.

1. (o) Do you know of any estimate of the existing indebtedness of
the agricultural classes for either any particular village, any particular
estate, any particular district, or the whole province?

“(b) If you do not know of any such estimate, in what manner would
you frame one?

(¢) In such an estimate would it be possible to distinguish between—

(i) the amount of debt secured on land mortgages of various kinds
(a) registered, (b) unregistered,

(i) the amount of debt incurred against any other assets such as
houses, ornaments, agricultural implements, crops, or
against the assets generally? _

(d) If you can, please frame such an estimate for any village, estate,
or district with which you are acquainted, or for the province as a whole.

2. (a) Who are the principal creditors of the agriculturists, i.e.,
Government, banks, co-operative societies, indigenous bankers, profession-
al moneylenders and grain dealers? .

{b) To what extent does the richer agriculturist lend to the poorer?

"(¢) Can you estimate the amount of debt due to each class of
creditor ? ’

3. .(a) Do you think that as the result of the enforceéd payment of
debt land and the rights in land are passing in any marked degree from
the possession of people who are efficient farmers into the hands of credi-'
tors who are not themselves efficient farmers? .

(b) If this process is going on, does it cause the cultivator to produce
less, or less efficiently ? _

8-A. Do you think that the operation of the Bundelkhand Land
Alienation Act in the United Provinces has resulted in—

(a). any undue restriction of an agriculturist’s credit, and
(b) the replacement of an ordinary bania by an agriculturist
moneylender ?
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(For landlords only.)
4. Can you give an estimate of the mdebtedness of the landowning

classes in your area or district?

5. (a) Are there any special causes for the indebtedness of these
classes? If so, what are they?

(b) Can you give an estimate of the amount of indebtedness due to
different causes?

6. Do the landowning classes have to pay special charges or rates
of interest in respect of thelr borrowings ?

ParRT D.—Credit facilities in respect of agricultural production and
marketing. '

1. (a) What are the parts respectively played in providing agricul-
tural credit in respect of crop production by Government, the Imperial
Bank of India, the joint-stock banks, the co-operative banks indigenous
bankers, professlona,l moneylenders, grain merchants and such organi-
sations as companies trading in fertilizers, agricultural implements, eto. ?

(b) Are the ‘existing credit facilities adequate or not? If not can
you make any suggestions for increasing them ?

(¢) Are there any defects in the existing system of agncultural
credit? If so, what is the cause of them? Can you suggest any reme-
dies?

‘9. (a) What are the various parts played by the credit agencies
mentioned above in respect of the marketing of crops?

(b) Are the existing credit facilifies adequate or not? If not, can
you make any suggestions for increasing: them ?

(¢) Are there any defecis in the existing system of agricultural credit?
If s0, what is the cause-of them? Can you suggest any remedies?

NoTte.—In answering question 2 please distinguish between the following stages
in the financing of Indian trade :—
(a) Export trade—(i) from the village to the mandi,

(ii) from the mandi to the distributing centres in the province,
such as Cawnpore,

(i6) from the distributing centres to the esporting porté

(b) Import trade—(i) ‘from the importing ports to the distributing centres in the
province, such as Cawnpore,

(ii) from the distributing centres to the consumer.
3. (a) Is there any co-ordmatlon among the various credit agencies
and, if so, to what extent?
(b) Is there scope for 1mproveuient in this direction ?
4. Is there any difference in the matter of credit facﬂltles between.
internal and overseas trade?
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-(a) Is it pos\lble to form an estimute of the total amount of
capltal required for agricultural finance generally in respect of your dis-
trict or the whole province? - '

(b) If so, on what basis would you calculate such an estimate ?
“{¢) If possible, give an estimate for your district or the province as a
whole.

Part E.—Land mortgage banks.

1. To what extent are loans obtainable for long periods in your
area or district by—

(a) landlords,

(b) tenants of various kinds?

2. "(a) On what security are such long-peribd advances available?

(b) What are the special difficulties of long-period borrowers?

8. Does non-transferability in the case of tenants (other than fixed-
rate tenants) act as an impediment to long-term credit and increase the
rate of interest in your area? .

4. (a) Does the occupancy right serve as an adequate security for
long-term credit?

(b) Do you suggest any modifications of the law with the ob]ect of
Increasing the value of such security for long-term advances?

5. Please read the enclosed note* on land mortgage banks. Do
you think that the establishment of such a bank or banks would solve
the problem of long-term advances in this province?

6. If you approve of the institution of such a bank or banks, can
you suggest the lines on which they should be organised, particularly with
regard to the following :—

{a) Should there be only one land mortdaoe bank to provide long-
term credit alike for farmers, small landowners and b1g
landowners (including zamindars and talugdars); or should

- there be two, one confining its business to farmers and small
‘landowners, and the other to the big landowners?

(b) If you suggest two banks, should there be any gonnexion, work-
ing arrangement or other method of co-operation between
the two?

(¢) () Should the land mortgage banks have share capital of their
own, or should there be a government guarantee in lieu
thereof? What should be the amount of such capital or
guarantee? .

*See Annexure II,
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(ii) To whom should the share capital be available for subs-
cription?

(i) In case the share capifal is not taken up by the public,
should the Government undertake the obligation of sub-
scribing the balance?

{d) What suggestions have you to offer in connexion with the
management of such a bank, its directorate, the rights and
votes of shareholders, etc.? '

- (¢) What should be the maximum period of the loans advanced
by a land mortgage bank and the margin between the
amount of loans and the value of mortgage? .

(/) In what manner should land mortgage banks obtain working
capital, e.g., from (i) deposits, (ii) debentures, (iii) a central
institution, or (iv) all of these?

(g9) (i) Should debentures carry a government guarantee, either

_ for principal, or interest, or both?
(ii) If debentures are not taken up by the public within a
certain time, should the Government take up the balance?
(iii) Should the debentures rank as frustee securities?

(k) If the Government are to undertake iny financial obligations,
how should it be safeguarded against loss?

(9 Do you suggest any changes of the existing law, or special
arrangements, in favour "of land mortgage banks, e.g.,—

(i) issue of certificates of encumbrances by the registratior
office, either ‘free, or at a nominal charge,

(ii) abolition or reduction of stamp duty, registration charges
and .court-fees,

(iii) notification of proposed mortgages, with a view fo avoid
disputes and counterclaims by parties other’ than the
clients of .the bank, '

(iv) simplification of the process of foreclosure and sale in the
event of non-payment,

(v) power to manage defaulting estates.

(9 Should provincial land mortgage banks be co-ordinated under
an all-India central institution, and, if so, what should bs
the constitution of such an institution?

7. (a) Six;ce the value of land would be of special impofta.nce to a
land mortgage bank, what method would you regard as suitable for cal-
culating the value of land?



( xii )

(b) In your district does the value of land per acre differ according to
the crops grown ou it? If not, on what basis is the value of different
“kinds of land calculated? )

(c) What are the factors éﬁecting such value?

(d) Is there any difference between the prices of land—

(1) obtained in sale by Government auction for non-payment
of revenue,

(1) obtained by sale on a court decree,
(ii) obtained by private negotiation?
If so, what is the cause of the difference?

_ (e) What is the proportion of the annual net yield of average quality
‘fand to its market value under normal conditions? )

Part F.—Co-operation.

1. (a) What rélations ‘exist between the co-operétive banks and
‘other -banks in the country, namely, the Imperial Bank of India, the
joint-stock banks and the indigenous banks?

(b) Is there any competition in your district or province between
the co-operative banks and the joint-stock banks? If so, what is its
nature and extent? . .

2. Have co-operative societies any special difficulties in raising
either short or long-term capital > .

3. TIs the amount of capital available for financing the co-operative
movement in your district or province sufficient or not?

If it is not, can you estimate the additional amount of capital
required, and suggest methods of raising it?

4. (a) Is it possible to stimulate the growth of the co-operative
‘movement by financial concessions, such as the exemption from income-
tax of genuine co-operative societies, or the inclusion of the debentures
of provincial co-operative banks in the list of trustee securities?

(b) If such action is possible, do you regard it as desirable?

5. Would the establishment of the provincial co-operative bank
stimulate the co-operative movement in this province? *

ParT G.—Small industries allied to agriculture.

1. Are there in your area or district any small subsidiary industries
allied or supplemental to agriculture, e.g., dairy farming, gur-making,
cotton ginning, sericulture, tanning, sugar refining, hand-spinning,
poultry farming, growth and manufacture of tobacco, vegetable, fruit,
or flower growing, etc.? -
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2. What is the condition of such indusiries in your area or district?

Can yon suggest any means of improving them or enablmc the producer
to get a better return for his produce?

3. (a) Can you suggest any industrial or other enterprises which
may give emplovment to a farmer daring the ofi-season when he is not
fully occup.ed in agricalture?

(1) Can you suggest any means of securing working capital for such
enterprises?

Parr H.—Small urban maustries.

1. (a) How are the cottage cr art industrics of your area financed?

tb) How do the artisans get their supply of raw materials and
implements?

(¢} How are their wares disposed of?

(&) What part is played by middlemen and large dealers in tbe«e
industries and trades?

2. (a% In what industries are karkhanus, where workers sre em-
Floved under master artisans, to be found?

tb» What is the relation between (i) the kerkhanedurs, the middle-
men of the trade and the consumers; (i) the Karkhanadars and the
workers and apprentices?

(¢) Is there a tendency in these industries for the artisans to drift
from their homes to small workshops. or cice rersi?

3. (a) Are you aware of any instances of sweated labour, especially -
amongst men or women?

If so. can you give any specific instances?

() How would you organise home-workers to protect them against
exploitation?

4. Are vou acquainted with the working of any co-operative arti-
sans’ societies?

Would co-operative organisation remedy sweatinz and exploitation,
or can you sugzgest any other snitable method of financing small industrics
in such a way as to give the warkman a fair return for his labour?

5. (a) Would an industrial bank be a saitable method of i improving
the present system of financing small indastries? If so. should it be a
co-operative or a joint-stock bank?

(b) Should soch a bank issue loans only to artisan societies or to
individoal artisans or firms?

6. Do yvou think that sales” associations. dépsts or emporia can be of
efective assistance in advertising and marketing art wares?

It sn. how and by whom should they be orzanised. financed and
managed ?
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Part J.—Internal remittance and negotiable instrumenis.

1. (¢) What are the facilities available to the public, including
‘banks and bankers, for internal remittance, i.e., for obiaining cash when
. -and where it is wanted ? :

(b) Are there any defects in the present system? If so, have
you any suggestions for improving it?

2. 'What part is played by negotiable instruments in the internal
trade of the province? :

8. To what extent do supply bills facilitate internal remittance?
Can you suggest any modification in the rules governing the issue of
supply bills with a view to increasing their utility?

4. Is there any means possible of extending the use of bills of
-exchange, e.g., by a reduction of duty?

5. Would you approve of the extension, cheapening and improve-
ment of Post Office agency for handling internal remittances, e.g., col-
lection of bills and cheques, issue of travellers’ letters of credit, reduction
in.money-order charges, etc.?

6. (a) What different classes of hundis are current in your district
or province? What are the peculiarities. of each? Please give examples
-of wording.

(b) Have you any suggestions for the better protection or bene-
fit of persons handliig hundis, either by amendment of the Negotiable
Instruments Act or otherwise?. - -

(¢) Are hundis in your trade centre or district he'd by middle-
_ men, merchants or commission agents, or do they pass freely from hand:
to hand? . )

(d) Are the hundis of your district or trade centre. discounted
only in that district or centre, or are they ever sent elsewhere, to be dis-
-counted or rediscounted ? ‘

7. (a) Is it possible to borrow money during the process of mar-
keting on the security of any kind of instrument of ownership, for in-
stance railway receipfs, invoices, etc., and what are those instruments?

(b) Is any difficulty experienced in using such instruments ir
. this manner? If so, can you suggest any method of removing those
difficulties ? ' T

IT—INDIGENOUS BANKING.

[Note' 1.—By indigenous banking is meant all banks and bankers
other than the Imperial Bank of India, the exchange banks, joint-stock
banks and co-operative banks. It includes any individual or private
firm receiving deposits, dealing in hundis or lending money.

Note 2.—In answering these questions please avoid mention of any
name. If it is desired to give information relating to a particular firm,
be.careful to refer to it by some vague description, such as Messrs. AB.}
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A.—Organisation of indigenous banking.

1. (a) Please see the definition of .indigenous banking given in the
note at the head of this part of the quesbionnaire. How many classes.
of *‘indigenous bankers’’ are to be found in your district or province?

(b) What kind of business does each class transact, and on
what system does it work?

(c) Do * ‘indigenous bankers’” combine other business with their
own? If so, which is their principal and- Whlch their subsidiary
business?

2. What part is played by the various classes of indigencus bankerts
in your district or province in financing—
(i) agriculture, ‘
(ii) trade,
(i) industry?
What are their various methods?
3. (a) Is it possible to arrive at an estimate of the resources of the
indigenous bankers in your district or province? .
(b) Can you give any information regarding—
(i) the capital of each class of indigenous bankers in your district,.
(ii) the volume of their business;
(iii) their expenses?

(Note.—Where indigenous bankers combine banking with other busi-
ness, please differentfiate between the two.)

(c) Can you give an idea of the average net return of each class-
of indigenous bankers on their capital after making allowance for legal
expenses, expenses of management, losses through bad debts, foreclosure
ete.?

4. Are there any financial houses in the province dealmg solely in
the provision of credit facilities by purchase and sale of hundis and other
bills of exchange, similar to the Chettis of Madras and Rangoon, the
Multani and Marwari shroffs of the presidency towns, or the bill-broking'
houses 5f Europe? If not, can you assign any cause for then‘ absence?

5. What methods are pursued by indigenous bankers in keeping

accounts? If possible, please give examples.
B.—Raising of funds by indigenous bankers.

1. (a) What are the various forms of hundis and other credit in—
struments used by the indigenous bankers in your district or area? To-
what extent is each used?

(b) Give samples of hundis, promissory notes, deposit receipts
sarkhat, etc., used by the indigenous bankers in your locality.
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2. (a) What are the means by which the indigenous bankers pro-
vide themselves with funds to meet the demands upon them?

{b) To what extent and in what form do they obtain assistance

from the Imperial Bank of India and the joint-stock banks when they
are in need of funds? . :

(¢c) Are there any defects in the present system and, if so, can
you suggest any improvement?

3. (a) On what. teyms do indigenous bankers receive deposits of
various kinds?

‘ (b) What rates of interest do theyhallow on these deposits? Do
these rates vary at different seasons? : '

C.—Advances by indigenous bankers.

1. (a) What are the various methods in which the indigencus
bankers grant loans and allow cash credits? :

(b) What are the terms and nature of these loans and’ cash
credits ?

(c) What type of security is accepted to cover them ?
(d) What rate of interest is generally charged on each class of
loan and cash credit? '

9. (a) What rates of interest and other incidental charges has the
agriculturist to pay to the indigenous banker in your locality—
(i) in money, '
(i) in kind ? _
(b) Is it possible to improve the organisation of banking in such
@ way as to reduce the present rates of interest?
(¢) Would such reduction benefit the agricultural community,
or would the benefit be intercepted by the village moneylenders?

3. 'What facilities have the clients of bankers in inspecting their
accounts with them?

D.—Ezxchange and money market.

1. (@) Is there any local exchange and money market in your
district? :

(b) If s0, wherd is it, and how does it work?" o
(¢) How is it linked with such important money markets as

‘Cawnpore, Calcutta, Bombay and Delhi?
2. What is the part played by brokers (dalals) in the exchange and

wmoney markets? How are they remunerated ?
. 3. {(a) At what rates are hundis purchased and sold—

(i) for internal remittance,
(ii) to obtain credit?
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(b) Are there seasonal variations in these rates? If so, Wha.tr
are the causes of these variatiens?
(¢) How does the Imperial Bank of India rate affect the bazar
rate and vice versd ?
4. Is your local market influenced by an organisation such as the
Panchayat Sarafa of Delhi or the Shroffs’ Association of Bombay?
5. Is the trade of the markets in your area governed or affected by
local usages? If so, what are they?
E.—Defects of indigenous banking.

1. What is the state of public opinion regarding each class of
indigenous bankers in your locality ?

2. Do mdlgenous bankers experience any legal or other dlfﬁcultles
in carrying ‘on their business?’

3. Are the indigenous bankers sufficiently protected in law, or do
they require any additional safeguards or privileges? -

4. Are there any defects in the dealings of indigenous bankers with
their clientéle? If there are, what remedies can you suggest?

5. (a) Are indigenous bankers able to meet all acceptable demands.
for accommodation, or are they ever obliged to refuse such demands on:
account of insufficient working capital ?

" (b) Can you make any suggestions for extending the resources.
of indigenous bankers?
F.—Co-ordination.

1. (a) What relations exist between—
(i) indigenous bankers of the same class,
(ii) indigenous bankers of different classes,

(iii) indigenous bankers and other banks (i.e., the Imperial Bank
of India, the joint-stock banks, co-opera,tlve banks and
small scale industrial banks) ?

(b) To what extent do the Imperial Bank of India and joint-stock
banks give the indigenous bankers preferential treatment over other
cusfomers?

2. (a) To what extent does co-ordination exist between indigenous
bankers and other banks in the provision of credit to trade and industry
generally ?

(b) In what directions do you think that better co-ordination of this

kind is desirable? Would you recommend the establishment of a provin-
cial bankers’ association, with branches in important trade centres?
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8. (o Is any difficulty experienced in the collection of cheques on
-Indigenous bankers working in mufassil towns?

(b) What suggestions do you make for removing these difficulties?
" G.—Consolidation of indigenous banks.

. 1. Can you suggest any means of consolidating and improving the
indigenous banking system, by providing it with special facilities o1
-otherwise, with a view to making it more serviceable to the community ?

2. (a) Would indigenous banks secure an increased clientéle if
they were recognised by (Government, in the same way as certain joint-
-stock banks are recognised? .

(b)A What should be the conditions of such recognition?

2-A. Is it possible or desirable to set up a class of licensed or
registered moneylenders with special facilities and privileges whose
-operations may be controlled by the State in the interests of agriculture,
small scale trade and small scale industries? If so, what restrictions
‘would you place on their business? Would you restrict their lending
to productive purposes only? -

8. What would be the attitude of the indigenous bankers towards
the infroduction of measures designed to regulate their operations and
-enforce the publication of their balance-sheets?

4. (a) Are there times of the year when money lies idle in the
. hands of indigenous bankers, and, if so, to what extent?

(b) ‘What happens to this money at such times? Is there a
tendency for it to be concentrated in important trade centres?

(c) Is it pos.sible so to improve the organisation of lending and
borrowing that these funds remain in the district, and find remunerative
employment there? _

5. (a) Is the indigenous banking system in your locality in any
way connected with the principal money markets, whether within o1
‘without the province? If so, what is the nature of that connexion?
Jf there is no such connexion, do you consider it (i)} possible, (ii) desirable
1o create it? '

(b) With the object of creating the connexion mentioned in the
former question, which of the following methods would you prefer :—

(i) the establishment of a branch of some joint-stock bank in every
district where at present one does not exist;

(ii) the establishment of a local joint-stock bank with a local
directorate in every district where at present there is no
branch of joint-stock bank: _

(iii) the establishment of agencies of joint-stock banks or the
Imperial Bank of India, held by local indigenous bankers;
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(iv) the amalgamation of the business of the local indigenous
bankers into a joint-stock bank owned and controlled by
those local indigenous bankers?

(v) the establishment of a bank on what are known in Germany
as ‘‘commandit’ principles. (See note appended.)
(¢) In case you favour either the first or second of these proposals;
tow would you propose to avoid the following difficulties :—
(i) the danger that the new joint-stock bank wonld b¥ competl—
tion ‘swallow up the indigenous bankers,

(i) the danger that the new joint-stock bank might fail to make
adequate use of the local knowledge and experience of the
indigenous bankers,

(iii) the danger that the new joint-stock bank might not inspire
_confidence in the depositing public of the locality,

(iv) the danger that the local branch of a joint-stock bank in a
small centre might not invest its deposits in the locality,
but transfer them to its headquarters for investment in a
larger trade centre.

(d) If you favour the fourth proposal made in question 5(b) how
would you avoid the following difficulties :—

(i) since most indigenous banks in practice belong to the members
of a single Hindu joint family, the initial difficulty of
getting two or more such firms to combine at all,

(il) the danger of undue competition between such combinations.

(¢) Would a joint-stock bank in any of the forms suggested be able
‘to attract enough business to make its establishment profitable?

(N (i) Assuming that it is possible to create a connexion between
the indigenous banking system and the principal money miarkets in one
or other of the manners described, would you regard it as desirable or
essential that a Central Reserve Bank be established to create a bond of
connexion between all the elements of the banking system ?

(ii) If so, should the indigenous banks be linked directly with the
Central Reserve Bank or through a joint-stock bank?

H.—Defects in statutory and customary law regarding recovery of debt.

1. “One of the chief difficulties in securing cheap credit is the
‘operation of our judicial system. Admittedly, credit can never be cheap
and banks, at all events, van never operate in the agricultural field for
long-term loans so long as statutes and customary law make recavery
of debt so difficult and the execution of decrees is surrounded by so many
vbstacles.”

(1) How far do you cxn:ider this statement to be true?
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(b) What are the principal difficulties that the creditor encounters
when endeavouring to recover a debt by process of law and whence they”
arise?

(¢) What remedies do you suggest for the present state of affairs?

2. “‘An important feature of the Usurious Loans Act of 1918 is that
the court, once seized of a case, may, of its own motion, re-open old
transactions and inquire into the equity of the terms . . . The Act
was amended in 1926 to include cases in which either party to a mort-
gage seeks relief. Where the debt.is unsecured, the debtor can draw
the creditor into court and, therefore, into the sphere of this Act, by the
simple expedient of refusing to renew his loan. The evidence we
received showed conclusively that the Act is practically a dead letter in
all provinces.’’

(a) How far do you agree with the above conclusion of the Royal
Commission on Agriculture in India?

(b) What are the principal defects of the Usurious Lioans Act?
(¢) What remedies do you suggest for the present state of affairs?
Note referred to in question no. 5 (b) (v).

Under this arrangement the indigenous banker or bankers become
the chief controlling officers of the bank and also its partners. The
liability of the shareholders is limited to the amount of their shares,
but that of the partner-bankers is unlimited and extends to the whole
of their private fortunes. To compensate them for this unlimited risk,
they generally receive 20 per cent. of the profits of the bank. The
advocates of this system argue that it takes the fullest advantage -of local
banking experience by enstring that the prosperity of the banker is
linked tc the prosperity of tke bank, and the principle of unlimited
liability ensures cautious working and inspires confidence in depositors.

TIT.—INvESTMENT HABIT AND ATTRACTIQN OF CAPITAL.
A.—Encouragement of saving and investment habit.

1. (@) What are the “existing banking resources in your district
or province?

{b) Do you consider that they are adequate?

(¢) If not, what is the additional capital required?

2. (@) What are the existing means or institutions for encouraging
the habits of saving and investment?

(b) Do they provide full faclhtles to the public for the investment
of their savings?

(¢) Do they require improvement or extension, especially outside the
principal trade centres?
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3. Are the people of your locality in the habit of investing in gold
o silver? 1If so, to what extent?
4. (a) Are Postal Cash Uertificates popular in your district or
province?
(b) Can any steps be taken to encourage their populanty e g by—
(i) revision of the rate of interests, or
(ii) change of the existing terms of issue? -
4-A_ Do you think that an)‘tbing similar to the national savings

movement in England is possible in India? For the description of this
movement please see note appended.*

5. (a) Do Post Office Savings Banks afford adequate facilities to
the investing public?

(b) If not, what suggestions can you make to immprove or extend
those facilities?

(c) What classes at present take advantage of the various facilities
for investment offered by the Post Office?

(&Y What measures would you suggest to attract those classes that
do not resort to this type of investmeni?

6. (a) It is often alleged that the rates of interest on Postal Cash
Certificates and Treasury Bills are so favourable as to create competi-
tion between Government and banks in attracting money. Do you
consider this allegation to be true? -

(b) If it is true, do you regard such competition as healthy?

7. How far will the issue of gold cash certificates accelerate savings
and investment habit as recommended by the Indian Currency Commis-
gon, 1925-26?

8. Would it promote savings habit if public bodies like munici-
palities were to afford savings bank facilities? If so, do you suggest
any restrictions on the working and investment of such banks?

9. (a) What facilities for purchase and sale of Government
securities are at present afforded by Government, the Impenal Bank
of India, and other banks?

() Should any, and if so what, special facilities be granted to small
agriculturists and small investors to take up some form of Government
security ?

10. What facilities are at present afforded by the various financial

agencies for purchase and sale of securities other than those of Gov-
ernment ?

*See Annexure ITL
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11, (a) What are the habits of various classes of the people in
your district or province in dealing with money surplus to their normal

expenditure? .
" (b) Where do they keep such money?

(¢) For what purposes do they use it?

12. (a) How do the farmers invest their -surplus funds in a
prosperous year? _

(b) Do they lend to fellow agriculturists, and .on what terms?

(¢) Can you give any information regarding the amount of capital
in the possession of the-agricultural population in your area or district?
How is it distributed? Is it growing or decreasing? )

13. (o) It is-offten alleged that in India the banking and invest-
ment habit is of very slow growth.. Do you agree with this view?

(b) If so, to what causes do you attribute it?

~ (¢) Can you suggest any means of educating the people to invest
their savings in productive undertakings (i.e., propaganda by Govern-
ment in régard to Government loans for capital expenditure, etc.)?

" B.—Cheque habit.

1. Is the cheque habit growing in India?
" 2. Has the abolition of stamp duty on cheques led to—
(i) any increase in the use of cheques,
(ii) the opening of more accounts?
3. What classes of the population use cheques?
4. (a) Can you suggest any means of further promoting the
cheque habit [e.g., payment of Government servants and bank

employees above Rs. 100 (or without limit) by cheques, freer receipt of
cheques in payment of Government dues]?

(b) Should Post' Offices open ‘‘cheque accounts,” particularly at
places where such facilities do not exist? If so, should there be any
restrictions on such accounts, e.g., interest, amount, operations, etc.?

Nore.—A ‘*‘cheque account is an sccount on which a depositor may draw by
means of cheques, but cannot be allowed to overdraw. -

5. Can you devise any means of making it p'ossible for the illiterate
to use cheques? .
C.—Vernacular scripts in banking..

1. Have you any suggestions to make regarding the use of verna-
cular scripts in banking? '

9. If so, would you permit the use of the present script used by
indigenous bankers and other merchants (sarafi), or insisi on the use
of the Nagri or Persian script?
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D.—Imperial Bank;. of JIndia.

. 1. What in your opinion has been ‘the result of the opening in
Tecent years of new branches of the Imperial Bank of India, especially
with respect to the following matters :—

(1) the encouragement of the investment habit,
(ii) the promotion of internal trade and industry,

(iii) the encouragement’ and consolldatlon of the indigenous bank-'
ing system,

(iv) the increase of facilities for agricultural credit,
(v) the reduction in the general price of money ?
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: - ANNEXURE L
(Note referred to in Part I-B, question mo. 6 of the questionnaire).
THE AMERICAN SYSTEM OF LICENSED WAREHOUSES.

IN India, as elsewhere, when a merchant or manufacturer is in
need of funds, one of the ways in which he can raise them is by hypothe-
cating his material, goods .or stock-in-trade to a bank which then
allows him an overdraft or cash credit. But this system has certain
defects :— , . '

(1) A bank must keep a large proport?ion of its funds in a liquid
form, i.e., ¢ash or easily negotiable securities. A merchant’s goods are
not an asset of this kind, since they cannot be quickly turned into
cash, The amount of finance of this kind that the banks are willing
to offer is, therefore, strictly limited.

(2) When a merchant has hypothecated his goods he cannot afford
to give credit to the customers who buy them, because when he sells
them he must to the same extent reduce his overdraft, which can only
be done with cash. But a cash price is usuvally lower than a credit
price, and the merchant loses, whilst his customer also is often put to
inconvenience. Further, a merchant who has to sell at a low price will
only buy, if he possibly van, at a still lower price: and the producer
then suffers too. )

(3) The goods remain in the possession of the merchant: and this
makes it possible for them to depreciate the bank’s security by mis-
management, negligence or even fraud. To avoid this, banks often
insist on the goods being stored in their own godowns,—which a big
merchant will resent as derogatory to his self-respect,—or on the provi-
sion of some collateral security,—which the small merchant finds it
difficult to furnish. Banks, therefore, are chary of this kind of fransac-
tion, and merchants cannot get all the credit facilities that they require.

In the United States the system till 1916 was much the same as
it now is in India. An Act was then passed, which has been amended
in 1919 and 1923, to establish and regulate licensed -warehouses. These
warehouses are licensed by the Government, under conditions relating to
supervision and inspection which ensure that the storage facilities are
satisfactory and adequate, and that there are suitable arrangements for
grading all products according to quality. The person placing his goods
in such a warehouse receives a warchouse receipt, giving full informa-
tion regarding the goods. themselves and the manner of their disposal.
On presentation of such a receipt the warehouseman is bound to hand
over the goods described in it to the person who presents it, subject to.
the discharge by the latter of certain liabilities.

A warehouse receipt of this kind ds simply a negotiable instrument
of title, which can be and is readily bought and sold like any other
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similar instrument. It is, in fact, a liquid asset in which banks can
safely invest, or accept as collateral for a loan, overdraft, or cash credit.
Since the goods are in the hands of a third party, who has everything
to lose and nothing to gain by mismanagement, they are entirely safe.

The possibility of improving the credit facilities of the country by
means of licensed warehouses of the American type attracted the atten-
tion of the late Mr. B. F. Madan, who drew up a draft Bill on the model
of the American Act. This Bill is reprinted below :—

Draft of a Bill to encourage the establzshment of independent warehouses
in India and provide for their proper supervision and control.

‘WHEREAS it is expédient to encourage the establishment of inde
pendent warehouses in India, and arrange for theu' proper superyisios
and control; it is hereby enacted as follows : —

1. (1) This Act may be called the Indian Licensed Warehouses
Act.
(2) 1t shall extend to the whole of British. Indla and shall come
into force from

2. In this Act, unless there, is anything repugnant to the subject
or the context,— . ‘
(a) “‘warehouse” will mean every buildings, structure or other
protected enclosure in which any raw produce or manufac-
tures are stored,

(b) ‘‘person’’ will include two or more persons actlng in partner-
ship or a company. registered under the Indian Companies
‘Act, 1913,

(¢c) ‘‘warehouseman’ means a person lawfully engaged in the
business of storing goods and merchandise, including agri-
cultural produce, .

(d). *‘receipt’’ means receipt issued by the proprietor of a ware-
house for goods entrusted to him for storage.

3. The Governor-General in Council may on application to - him
issue to any warehouseman a licence for the conduct of a warehouse or
warehouses in accordance with this Act and such rules and regula,tlons
a8 may be made hereunder :

Provided that such warehouse is found suitable for' the storage of
the goods or merchandise hamed in the application for licence and the
warehouseman agrees to comply with and abide by all the terms of this
Act and the rules and regulations made in pursnance of the sama:

Provided further that each such licence shall be on such terms and
for such period as the Governor-General in Council may deem fit and
such licence may be renewed, extended or modified from time to time
at the discretion of the Governor—General in Council.
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4. The Governor-General in Council is hereby authorised—

(¢) upon application of any .person for a licence to inspect or
cause to be inspected the warehouse or warehouses con-
templated in such application, '

(b) at any time and from time to time order inspection of any
warehouse or warehouses licensed under this Act, )

(c) to determine whether warehouses already licensed or for
which 'licences may have been applied for are suitable for
the proper storage of the particular class of goods or mer-
i}})andise contemplated in the licence or application for
icence,

(d) to classify warehouses iicensed under this Act. according to
ownership, "location, construction, surroundings, capacity
and other qualities, :

(e) to prescribe- within the limitations of this Act the duties of

the warehouseman conducting warehouses licensed under
this Act, -

() to suspend and, if necessary, to revoke any licence granted
under this Act for any breach of ihe provisions of this Act
or of the rules and regulations made hereunder.

5. The Governor-General in Council shall be entitled to collect a
reagonable fee for examination of or inspection of any warehouse that is
the subject of an application for a licence under this Act and shall also
be entitled to collect a fee of not exceeding Rs. - per annum
for each licence or renewal thereof under this Act. i

6. The Governor-General in Council may upon presentation of
satisfactory proof of competency issue to any person a licence to inspect
sample and/or classify any agricultural product or products stored or to
be stored in a ‘warehouse licensed under this Act according to condition,
grade or otherwise and to weigh thé same and to certify the weight there-
of upon. condition that such person agrees to comply with and abide by
the, terms of this Act and of the rules and regulations prescribed here-
under so far as the same, may relate to him.

7. The licence of any such person licensed under clause 6 may
be suspended or revoked by the Governor-General in Council if he is
satisfied that such licensee has failed o correctly inspect sample,.classi-
fy or weigh any agricultural product or products or has violated any
of the provisions of this Act or of the rules and regulations made here-

_under or has used his licence or allowed it to be used for any improper
purpose whatsoever. :

8. Every warehouseman conducting a warehouse licensed under
this Act shall receive for storage therein so. far as-its capacity permits
any goods or merchandise of -the kind customarily stored therein by him
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-‘which may be tendered to him in a snitable condition for warebousing
i the usual manner in the ordinary vourse of business without making
any discrimination between persons desiring to avail themselves of ware-
house facilities.

9. Every person who deposits goods or merchandise including raw
agricultural products in a warehouse licensed under this Act shall be
deemed to have deposﬂ:ed the same subject to the terms of this Act and
the rules and regulations prescribed hereunder.

10. For all goods and merchandise including agricultural products
- ptored in a warehouse licensed under this Act original receipts shall be
issued by the warehouseman conducting the same, but no receipt shall
be issued for any such goods and merchandise or agricultural produéts
unless the same are actually stored in the warehouse af the time of issu:
ance thereof.

11. Every such receipt shall embody the following particulars,
namely :—

(a) location of the warehouse,

(b) date of issue of receipt,

(c) consecutive serial number of receipt, o,

(d) statement whether the subject-matter of the receipt is de-
liverable to bearer or to a specified person or to his order,

(e) rate of storage charges,

() marks, number and weight of packages received, prowdedA
however that where it is some agricultural product in bulk
the description and quantity thereof shall suffice,

(9) the class and grade of any agricultural product received for
storage where the depositor wishes it to be shown on such
receipt, in which case it shall be as certified by a person
licensed under clause 6 of this Act,

-(h) a statement that the receipt is issued rubject to this Act and
the rules and regulations made hereunder, _

() if the warehouseman is owner or joint owner of any goods
the subject-matter of such receipt a statement to that effect,

(/) a statement of the amount of advance made to the depositor
or any other liability by the depositor due to the ware-
houseman for which he claims a lien, provided however
that where the precise amount cannot be ascertained at
date of issue of such receipt a statement that lien is cIalm-
ed will suffice,

(k) such other terms and conditions as 'may be laid down .
by the Governor-General in Council in this behalf,

(D) signature df the warehouseman or of some person duly autho-
rized by him and the number of his licence,
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12. So long as an original receipt issued under this Act is out-
standing and uncancelled by the warehouseman himself no other or fur:
ther receipt shall be issued in respect of the same goods, merchandise
or produce provided however that in case a receipt is lost or destroyed
a fresh receipt may be issued in identical terms and bearing the same
date and number as the original on satisfactory security being given by
the person asking for such duplicate on lines laid down in the rules and
regulations made in pursuance of this Act.

13. Upon demand made by the holder of any such receipt and
offer to surrender such receipt .with such endorseraent if negotiable as
may be necessary and upon readiness to satisfy the wa.rehousema,n s lien
and/or charges, and give proper acknowledgement of discharge the
wa.rehousema.n shall forthwith deliver the goods that may be the subject-
. matter of such receipt provided however that all such receipts that come
back into his hands duly discharged shall be forthwith cancelled by the
warehouseman and preserved on his record for at least three calendar
years from date of such discharge.

14. Every warehouseman licensed under this Act shall keep in a
place of safety complete and correct records of all agricultural products
,stored therein and withdrawn therefrom and of all receipts issued by -
him and of receipts returned and cancelled and shall conduct the ware- .
house in all respects in compliance with this Act and the rules and
regulations made thereunder.

15. Every licensed warehouseman shall report to the Governor-
- General in Council the condition of his warchouse or warehouses, and
the contents, operation-and business thereof in such form and at such
times as the Governor-General in Council may require.

16. The Governor-General in Council may cause an inspection or
éxamination to be made of any warehouse licensed hereunder and of the
goods stored therein and of the books and records thereof at any time
by- person or persons appointed by him in that behalf.

17. Whenever as a result of such examination it is found that a
warehouseman is not conducting his warehouse in accordance with this
Act or the rules and regulations made hereunder or that he is charging
unreasonable and exorbitant rates the Governor-General in Council may
order his licence to be suspended and if satisfactory explanation of the
breach of this Act or of the.rules and regulations made hereunder is not
forthcoming may order such licence to be revoked.

'18. The Governor-General in Council may order to be published
in the.Gazette of India the result of any investigations under clause 3
or under clauses 16 and 17. There shall also be published in the
Gazette of India the names and locations of warehouses licensed here-
under with the names and addresses of the licensees- as also a list of all
licences revoked or terminated under this Act and the reasons therefor.
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19. The Governor-General in Council shall from fime to time
make such rules and regulafions as may appear fo him advisable for the
proper carrying out of the provisions of this Act.

20. E'very person who shall forge, alter, counterfeit, simulate or
falsely represent or otherwise unlawfully use any licence issued by the
Governor-General in Council under this Act or shall issue or utter a
false or fraudulent receipt or certificate and every person who shall with-
-out lawful authority convert to his own use or use for the purposes of
. securing a loan or remove from a licensed warehouse contrary to this
Act or the rules and regulations made hereunder any goods or mer-
chandise stored or to be stored in such warehouse and for which licensed
receipts have been or are to be issued shall be deemed guilty of a mis-
-demeanour and shall upon conviction be liable to a fine not exceeding
ten thousand rupees or double the value of the goods or merchandise
involved whichever is the greater or imprisonment for a period not ex-
<ceeding fwelve months or both at the discretion of the vourt and the
owner of the goods or merchandise so converted, used or removed may.
in the discretion of the Governor-General in Council be reimbursed out.
of the fines so collected to the extent that he may not otherwise have
been reimbursed. '

21. Any person who shall with intent to deceive draw a false
sample of or shall wilfully mutilate or falsely represent a sample drawn
under this Act or shall classify grade or weigh fraudulently any agn-
-<cultural products stored or to bé stored under the provisions of this Act
shall be deemed guilty of s misdemeanour and upon conviction be liable
to a finé of rupees five hundred or imprisonment for three months or
‘both in the \discretion of the court. '

22. . It shall be open to the Governor-General in Council to offer an
inducement to the establishment of licensed warehouses as contemplated
in this Act by way of grant of land free or at a nominal rental or by a
:subsidy towards the cost of construction or by guarantee of a reasonable
‘return on the total capital invested or in any other way that may appear
most suitable fo the Governor-General in Council in such place or places
and on such.terms and conditions as may appear. desirable to the Gov-
-<rnor-General in Council provided however that where the inducement
‘to be offered is a guarantee of a reasonable return on capital it shall not
-exceed a return of more than five per cent. per annum and provided fur-
ther that where any payment by the Governor-General in” Council be-
comes necessary under any such guarantee a separate account shall be
kept of the same and Government shall be entitled to one-half of all
-earnings of any -warehouse so guaranteed in excess of a return ‘of six
per cent. on the capital invested until the amount paid to such ware-
‘house in order to implement the guarantee given to it and standing at
‘the debit of such separate account shall have been entirely. wiped off.
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ANNEXURE IL
(Note referred to in Part I-E, question no. 5 of the questionnuire.)
LAND 310RTGAGE BANKS.

TeHE land mortgage banks, as their name implies, advance ot
mortgage of property, keeping sufficient margin for possible decrease in
future value, These advances are restricted to productive purposes in-
cluding repayment of previous debts. The loans are repaid usually by
fixed instalment every year which includes principal and interest repay-
ment. Advances are made for long periods, often for over fifty years,
so as to make the annual instalment as small as possible and thus easy
of payment. For example, if the loan be Rs. 1,000, the ferm of re-
payment thirty years, working expenses for managing ‘the loan half per
cent. per annum, and the rate of interest 5 per cent., the yearly instal-
ment will be about Rs. 70 or 7 per cent. of the amount of loan.

The land mortgage banks obtain funds for advances by floating
bonds in the market against the security of mortgages obtained by them
in their favour. Limitation upon the total of such bonds is generally
prescribed, which is usually fixed at twenty times the paid-up capital
and reserve of the particular bank issuing the bonds. To ensure public
confidence valuation of properties, mortgages of which are assigned as
security for the bonds, is checked by a trustee, who further holds assign-
ments of the mortgages on behalf of the bond-holders. The bonds of
land mortgage banks rank as ‘‘trustee’’ securities in which trust funds
can be invested. The land mortgage banks are sometimes permitted
to carry on ordinary banking business also, but they are required mot
to mix up such business with the long-term advances. The maximum
amount up to which they can accept deposits is generally 50 per cent.
of their capital and reserve. Such deposits are restricted to be invested
in liquid channels.

The land mortgage banks generally possess special powers as regards
foreclosure, taking the properties in their hands for management, etc.,
in case annual instalments are not punctually paid by the borrowers.
However, in view of the instalments being small, the experience of land
mortgage banks is satisfactory and they are rarely valled upon to fore-
close or take the properties under their own management.

Before the War the German land mortgage banks usually fixed the
annual instalment at only half per cent. above the rate of interest. The
period of repayment was calculated on this basis. For example, if the
rate of interest was 4 per cent., the annual annuity would be 4} per
cent., and the period of repayment would be 55 years. Besides the
annual instalment the borrower had generally to pay 3 per cent. on the
amount of the loan in the first year to cover necessary expenses in con-
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nexion with the preparation and registration of the mortgage, the valu-
ation of the properties and other incidental expenses. In some cases the
initial expense was also distributed throughout the period of the mort-
gage. In Germany the land mortgage banks are of two kinds, one pro-
viding long-term credit facilities for small cultivators, and the other
for big land and building owners. There is a Government officer who
examines the value of properties, mortgages of which are being assigned
as security for the bond-holders, and it is only when he approves the
security as sufficient that he allows the issue of bonds.. He also holds
the assignment as a trustee for the benefit of the bond-holders. The
maximum limit up to which a German land mortgage bank can issue
bonds varies between ten to twenty times of its paid-up capital and
reserve. The paid-up capital and reserve of one of the German land
mortgage banks ‘‘Preusische Pfandbrief-Bank,”” at the end of 1924 were
4 million and 650,000 Reich marks respectively.
In France ‘‘Credit Foncier De France’ provides long-term ecredit..
It is a private company, founded in 1852, but under sufficient State cons
srol. The Government gave it a subsidy of 10 million gold francs as soon
as it came into existence. Like other land mortgage banks it advances
on the security of mortgagés and obtains necessary funds fror the issue
of bonds. The governor and two assistant governors are appointed by
«the State decree. To make ‘‘Foncier’’ bonds attractive, the bank is
permitted, with the previous consent of the Finance Member, to issue
lottery or prize bonds, C
The United States of America passed the Federal Farm Loan Act
in 1916, which deals with the long-term credit. The Act created a
Federal Farm Loan Board which has a general supervision of the sys-
tem. The board possesses powers to organize land mortgage banks, to
regulate interest rates and other charges on loans, to audit and examine
the affairs of such land banks and to supervise the issue of farm loan
bonds. The board consists of the Secretary of the Treasury (ex officio)
and four other members appointed by the President with the approval
of the Senate. The country is divided into twelve federal land bank
districts and each district contains a federal farm loan bank. Each bank
is managed by a board of nine directors, three of whom are appointed
by the Federal Farm Loan Board. The capital stock which each bank-
was required to possess before commencing operations was' fixed at
750,000 dollars, divided into shares of 5 dollars each, which was open
to subscription by any- person, farm, corporation, or State, or by the
United States. If the capital could not be fully subscribed within thirty
days of the commencement of business, the remainder .was required to
be subscribed by the United States. A number of borrowers requiring:
loan on the mortgage of their property join together to form an associa~
tion, the association gets mortgage in its favour, and it endorses it over
to the land bank. The land bank, whenever necessary, hands over
these mortgages to the Farm Loan Board and receives in return bonds
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-of equal amount. The total amount of bonds to any bank does nok
-exceed twenty times its-capital and surplus. The bonds are exempt
from national State or local taxes. In-order to create public confidence
in these bonds, the Government of the United States of America author-
ized the Secretary of the Treasury to purchase bonds to the extent of
‘two hundred million dollars between the years 1918 to 1921. Besides
the land banks under the Federal Farm Loan Act there is provision for
the formation of ordinary joint-stock land banks. They enjoy a greater
degree of freedom in taking mortgages and in matters like period of
advance, purpose of advance, efc., but the maximum amount of bonds
‘which they can issue shotild not be more than fifteen times their capital
.and surplus. '

The German Landschaften and the Federal Farm Bark of America
represent the co-operative type and the French ‘‘Credit Foncier,” the
joint-stock. Within the last ten years land mortgage banks have come
into existence in some parts of India also, e.g., the Punjab, Madras,
Burma, Bombay, Mysore .and Baroda. They have all a co-operative
" :basis, for the simple reason that in this country the tenants to be dealt
with are illiterate and the landlords extravagant.

The Jhang (Punjab) Co-operative Mortgage Bank was registered
in 1920. The working capital of the bank has been obtained by the®
issue of shares of the value of Rs. 10 each, debentures, and deposits
‘from members and non-members. While all members are required to
hold at least one share of the bank, the member who borrows from
‘the bank must hold one share for every five hundred rupees he borrows.
No member, however, is allowed to hold shares of a value exceeding
-one thousand rupees. The liability of the shareholders for any defici-
-envies in the assets of the bank on liquidation, is unlimited. (Tt is now
proposed to make it limited.) '

An important provision in connexion with the granting of loans is
that the maximum amount shall not exceed fifteen times the estimated
-annual net income, after deducting land revenue of the land mortgaged
-a8 security. Besides-the specific security, a borrower is required to mort-
gage all his immovable property as additional security, besides giving
‘two personal reliable sureties. The bank has reserved to itself the right
-of recalling loans after six months’ notice,.if the mortgaged estate be-
-comes subject to forced administration or forced sale, or if it is in danger
of being swept away by river or floods. On the other hand, if it be-
comes depreciated in value, the bank ean ask for a suitable partial re-
payment. - But if a loan is not applied to the purpose for which it was
taken, the bank can ask for full repayment immediately. The rate of
interest on all loans is fixed at 8 per cent. and the maximum period for
‘which loans are granted at twenty vears. The borrower is at liberty to
repay to the bank the whole or part of the amount borrowed at any
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time, but in the event of his doing so he has to pay interest for six
months on all bonds that have to be withdrawn, in consequence of his
premature payment. The bank can also make it a condition of any loan
for redeeming mortgages or old debts that the borrower should use seeds,
implements and methods of cultivation prescribed by the bank authori.
ties on the advice of the Agricultural Department.

The bank is authorized to issue debentures of the value of Rs. 5(
and multiples of that amount for varying periods, bearing interest at s
rate not exceeding 6 per cent. The amount of the debentures issued
should not be greater than the assets represented by mortgages held by
the bank. The bank can redeem debentures before -they are due for
Jepayment on giving three months’ notice. If the debenturés are not
presented for payment within one month of .the prescribed date, after
due notice has been given, the holder can have no claim on the bank
for interest.

The borrower has to pay all expenses incurred for the valuation of
the property offered for mortgage and also those in getting it redeemed
from a previous mortgage if the bank undertakes this. The profits of the
bank are indivisible and are credited to<a reserve fund, which is invested
ontside the bank and maintained as security for the debenture-holders.
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ANNEXURE I1I.
{Note referred to in Part I1I-A, question no. 44 of the questionnaire.}
THE NATIONAL SAVINGS MOVEMENT IN ENGLAND.

Co-operation is the driving force behind the savings movement in
England and it works througlr the voluntary savings association or the
co-operative savings club; the object of which is to enable its members
to buy national savings certificates by instalments and on advantageous
terms. The method of working is best explained by means of an illus-
tration. ’

If a person not belonging to an association saves at the rate of 6d
per week, he can only obtain a savings certificate worth 16s from a posk
office at the end of 32 weeks.and only begins to proﬁt by his savings
(i.e., to earn interest) after that period.

Suppose however that 32 persons, each of whom is saving 6d a week,
have formed an association or co-operative savings club, the association
can buy for them a savings certificate worth 16s every week; and every
member begins to earn mterest from the first week.

‘Thus co-operative mvestment brings definite pecuniary beneﬁt to
the co-operators. But that is not its only advantage. Co-operation acts
as an incentive to saving : for the member of such an association as this
knows that if in any week he fails to save, he will cause loss not only
to himself, but to his thirty-one associates.

There is nothing simpler than the formation of a savings associa-
tion, so long as there are a few individuals desirous both to save and to
1invest their savings. It can be formed in a school, college, office, shop,
village—anywhere. It elects its own honorary secretary, its own hono-
rary treasurer and any other officers required; and being affiliated to the
National Savings Committee, a body recognized by Government, it
becomes subject to its supervision through audit, a fact which ensures
safety and inspires confidence. '

There are s number of recognized savings schemes and an associa.
{ion may adopt whichever suits its members best. Brief particulars of
a few of them are given below. :

ScHEME 2.

Weekly subscriptions are collected from members and invested in
national savings certificates, a stock of which is thus accumulated. When
a member’s subscriptions amount to 16s. he receives a certificate from
this stock and thus obtains the benefit of a pre-dated certificate.

Each member is supplied with a subscription book in which his
payments are recorded and a detailed record of the transactions of each
member is kept by the honorary secretary in the registers provided for

the purpose.
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SoHEME 5.

The association is supplied on credit with six-pénny coupons (Swas-
tika design) to a fixed amount which is known as the association’s stand-
ing imprest. The coupons are sold to members who affix them to special
cards supplied for the purpose. Kach week the proceeds are invested
in savings certificates, a stock of which is thus accumulated. When a
member’s card bears 32 coupons it is exchanged for a certificate from
this stock, and he thus obtains the benefit of a pre-dated certificate.

ScHEME 7.

A six-penny savings stamp is given in exchange for each subscrip- -
tion of 6d. The stamps are affixed to a savings card which, when com-
pleted with 32 stamps, is exchanged by the honorary secretary of the
association for a savings certificate at any money order post office.

Savings stamps can be bought at any money order post office, but, if
desired, arrangements can be made for the issue of a credit stock of these
stamps under guarantee. Such a credit stock is subject to inspection
on behalf of the Nationa]l Savings Committee.

(Note.—Besides, there are several schemes for employees for in-
vestment- through a savings association, either with or without the co-
-operation of the employers.)



INDEX.

( Figures refer to pages.)

AssENTEE LANDLORDS. Uonditions in village owned by, 442.
ADVANCES BY INDIGENOUS BANKERY. See under Indigenous bankers.
ADVIsorY COMMITTEE FOR LAND MOBTGAGE BANKS. See under Land Mortgage banks.
AGENTS OF LAND MORTGAGE BANKS. See under Land Mortgage banks,
AGRICULTUBAL BANK :
Proposal for a provincial, 110.
Relation between agricultural banking and centml banking system, 114-5.
AGRICULTURAL BORROWING :
For purposes of marketing, 2830, 13840, 148—50, 157-8, 16771, 190-1, 198.9,
204-5, 211-2, 2237, 329-30, 342-3.
, in hills, 28—30
For purposes of productlon, 25—R, 135—17, 146—8, 1564—7, 162—7, 175—80, 186—90,
193—s8, 201—4, 208—11, 214—8 223—-7 234—17, 301—8,
309—16, 318—25, 326—9 339—42.
, in hills, 25—8.

AGRICULTURAL cormmons, Village Pahwa.rpur, Note on, 181—3.

AGRIOULTURAL CEEDIT AND CREDIT FACILITIES, 25—38. See also reports of economi¢ ens
quiries, 133—264 and 293—367.

AGRIOULTURAL INDEBTEDNESS ;
Extent and nature of, 30—2, 140—2, 150—2, 158—60, 171-2, 199-200, 205.6, 212,
214—8, 22932, 234—17, 240—2, 249-50, 258—61 295-6, 297—
300, 305 321—3, 337-8, 345—53

———— . in hills, 30—2.
AGRICULTURBAL MARKETING : Monograph on ( Bhargava), 265—74.

A1p, Government, for land mortgage banks. See under Land Mortgage banks.
Avrarur, Report of economic enquiry in village, (Bisaria), 201—6.

AricarH , Monograph on lock industry of, (Sahay), 434-5.

ALLAHABAD, Survey of small urban industries of, (Shukla), 418—24.

ArLMOEA : Banking conditions in district, memorandum regarding, (Sah), 23—44.
Axxurries, Loans on assignment of, 58.

AQIL, Mr. MUBAMMAD, M.A. :

Oral evidsnce of, 368—70.

Report of economic enquiry in village Arrana, 354—67.
ARHATIA(S) :
- Pakka, role of 266-7.

Part olayed by. in financing trade, 50.

Relation between beopars and, 266.

Relation between customer, dalal and, 267.

AgraNa, Report of economic enquiry in village, (4gil), 354'—\67.

ATTRACTION OF CAPITAL. See Investment habit and attraction of capital.

BanTKHEATAS, Loans on, 58.

Baspay, Rar BamaDUR Paxorr Susas DIN. Report of economic enqun-y in v:llage Khuslml
Khera, 293—6.



INDEX.

BANE(S)
Avrmultural provincial, 110
Baopzr Sahayak, Merut, note regarding, 232- 3
Condition of co-operation amongst, in hills, 35.
Confidsnoe in, 103-4.
Indiganons. See Indngenous banks.
Industrla.l 115-6.

Baxgme CoxNprrions IN LS, Memorandum on, (Sak), 23—
BASKET-WORK INDUSTRY, of Allahabad, survey of, (Shukla), 4
BENARES : .
Brass industry, survey of, (Chkoudhvry), 378-9.
Silk-weaving industry, survey of, (Chaddha), 436—8.
Small urban industries, survey of, (Chmtglhury), 371--91.
BEOPARI :
Relation between arhatia and, 266.
Relation between cultivator and, 263-6.
BEOPAR SAHAYAR BANK, MEERUT, Note on, 232.-3.

BHARGAVA, MR. BRIVENDRA NATH, M.A. :
Monograph on agricultural marketing, 265—74.
Oral evidence of, 275—84.
Report of economic enquiry in village Chattara, 238—45,
¥ dalpur, 246—53.
Kupa, 254—64.
REATIYANA, Rport of economic enquiry in village, (Kunwar Bahadur), 213—22.

BaaTNA94R, M3 ManwoHAN SwaRUP. Monograph on wood-carving mdust.ry of Sabaran- -
« pur, 425—9.

BHATTAQHARYA, MR. ARDHENDU, M.A. §
Oral evidence of, 412—7.
Small urban industries of Lucknow, survey of, 392—411.

Bazxsa, Raport of economio enquiry in village, (Kunwar Bahadur), 223—17.

Bisaria, Me. Purroo Lar, M.A. ¢

Oral evidance of, 285—92.

Roport of economie enguiry m village Alapur, 201—8. .
Deogalpur, 207—12.
Purai Ajmer Shah, 192—200.

BLUNT, Mg. E. A, H., 0.LE,, 0.B.E., L.O.S. :
M>m)randim on economic enquiries carried out in districts under settlement, 1—20.
M>morandam on growth and manufacture of tobacco, 21-2.

Branoazs, of land mortgage banks. See under Land Mortgage banks.

BRASS INDUSTRY :
Of Boanares, survey of, (Choudhury), 378.9
Of Lucknow, ( Bhittacharya), 402—35.
Of Mora.da.bad {Jain), 131-2.
CALICO-PRINTING INDUSTRY:
Of Benares, survey of, (Chaudhury), 380-1.
Of Luoknow, survey of (Bhattacharya), 401-2.

CANE WORBK INDUSTRY, of Allahabad, survey of, (Shukla), 419,
Caprrat of land mortgage banks, See under Land Mortgage banks,
CARDBOARD BOX INDUSTRY, Of Luoknow, survey of, ( Bhatlacharya), 407.

CARPET INDUSTRY, of Banares, survey of, (Choudhury), 386.
CarTLE, Loans of, 59.

CENTRAL AGRIOULTURAL BANK :
Provinaial, proposed, 110.”
Relation between central banking system and, 114-5,



INDEX. ik

CerrrFroates, Currency and gold, 102-3.
CaApDHA, Me. NawaL KisEORE, Monograph on silk-weaving industry of Benares, 43€—8.
CHauszs oF Couuenpn, Harur, Rules of, 220-1.
CHAPRAT INDUSTRY, of Benares, survey of, (Choudhury), 376.
Cmaroes, Marketing, 267-8.-
CaaTrARA, Report of economic enquiry in village, ( Bhargava), 238—45.
Cmum;gr, Mz KHETRA Mom, Report of economic enquu'y in village Malak Chowdri,
CHIEAN INDUSTRY :
Of Lucknow, survey of, ( Bhauucharya), 397—400. -
Organisation of, (Mukerjee), 118-19.
CrIRAIGAON, Report of economic enquiry in village, (Srivastava), 133—43.
Carrar INDUSTRY, of Lucknow, survey of, ( Bhatlacharya), 403.
CHOUDHURY, M=. S. N. MATUMDAR :

Oral evidence of, 412—17.
Small urban industries of Benares, survey of, 371—91. .
Crora TRADE in Naini Tal and Almora districts, finance of, memorar dum on, (Sah), 46.
CommunroaTions, Hapur grain market, 219.
CONFIDENCE IN BANKS, 103-4.
CONSOLIDATION OF INDIGENOUS BANKERS. See uader Indigenous banking.
_Co-opERATION, Condition of, amongst banks in the hills. 35.
Co-OPERATIVE SOCIETY(IES) :
Establishment of, required to check exploitation of small artisans, 120-1.
Ex>mption of, from incoms- -tax, momorandum regarding, (Thakur), 92-3.
Mazmorandum regarding, (Thakur), 109-10.
Part played by, as purveyors of credit, 12.
Co-ORDINATION BEFTWEEN INDIGENOUS BANKERS AND BANKS. *See under Indigenous banking.
CREDIT FACILITIES :
See Agricultiral credit anl credlt fasilities.
For agricultural production and marketing, 32-3, 172-3, 200,
For small-scale urban industries, memorandum on, (Thakur), 108.-
For timber contracts in Naini Tal and Almora dxstncts memorandum qn; (Sah), 45.

CrEDITORS. Principal classes of, 12. See also under Agricultural credit and credit facllme )
inreports of economie enquiries.

Crops :

Cost of productlon of certain, in village Paliwarpur, 182,

Potatoes, marketing of, 190-1. .

Sugarcane, cost of production of, 181-2.
COPPRR AND BRASS INDUSTRY, of Bena.res, survey of, (Choudhury), 378 9.
CurrivaTor, Relation between beopart and, 265-6.

CURREBNCY AND GOLD on’rmcuss, 102.3.

DAEBKAI INDUSTRY, of Lucknow, survey of, (Bhattacharya), 406,

Daran, Relation between arhatia, customer and, 266.

DaIRY INDUSTRY, of Allahabad, survey of, (Shuklz), 421.

DrBenTUBES of land mortgage banks. See under Land Mortgage banks.
DEBT:

Causes and distribution of, 11-12. See also under Agricultural credit and credit facilities
in reports of economic enquiries.

Distribution of, in districts under settlement, 2—11.

Extent and nature of. See under Agncnltuml indebtedness.-
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DEreOTS :
Of indigenous banking., See under Indigenous bankin

g-
Of system of agricultural credit. See under Agricultv.al credit and eredit facilities in

reports of economic enquiries

Of tagavi system. See under Agricultuml credit and credit facflities in reports of

economic enquiries,
DEeogALPUR, Report of economic enquiry in village, (Bwana), 207—12.
DaALAI INDUSTRY, of Lucknow, survey of, (Bhallacharya), 403.
Daaxcar1a, Report of economic survey in villége, (Srivastave), 144—52.
Drrecrors of land mortgage banks. See urder Land Mortgage banks.
' Drvioexnps of land mortgage banks. See under Land Mortgage banks.
DYEIRG INDUSTRY, of Benares, survey of, (Choudhury), 380.

EBONY-CARVING INDUSTRY, of Nagina, monograph on, (Sharma), 43—41.

E(CONOMIC ENQUIRIES :
Districts under gettlement, memorandum on, (Blunt), 1—20.
In villages, Reports on —
Alapur, district Partabgarh, 201—86.
Arrana, district Aligarh, 354—67.
.Bhatiyana, district Meerut, 213—22.
Bhensa, district Meerut, 223—7.
Chattara, district Muttra, 238—45.

+ Chiraigaon, district Benares, 133—43.
Dhangaria, district Benares, 144—52.
D2ogalpur, district Partabgarh, 207—12.
Edalpur, district Muttra, 246—53.

Hatnur, district Garhwal, 344—53.

Jamuipur, district Allahabad, 297—300.

Jhamka, district Bulandshahr, 331—S8.

Kandhla, district Muzaffarnagar, 339—43. .

Kashipur, district Benares, 153—60.

Khiwai, district Meerut, 228—33.

Khushal Khera, district Rae Bareli, 293—86.

Kupa, district Muttra, 254—64.

Malak Chaturi, district Allahabad, 301—8.

Malak Chowdri, district Allahabad, 309—16.

Naksahra, district Mirzapur, 326—30.

Narainpur Tewari, district Basti, 161—73.

Paligaon, district Garhwal, 344—53.

Paliwarpur, district Basti, 174—83.

Pandilla, district Allahabad, 317—25.

Pasounda, district Meerut, 234—7.

Purai Ajmere Shah, district Partabgarh, 192-. 200.

Sripalpur, district Basti, 184—91.

Small urban industries of Allahabad, 418—24.
Benares, 371—91. |
Lucknow, 392—411.

FooNomic sTaTus of handicraftsmen in small industries, 120.
Eparpur, Report of economic enquiry in village, (Bhargava), 246—83.
EXCHANGE AND MONEY MARKET, 60—2, 128.
FINANCE : T
Of cloth trade in hills, memorandum on, (Sah), 46.
Of foreign and home trades, memorandum on, (TAakur), 107.
Of grain business in Hapur grain market, 221-2.
Of indigenous bankers. See under Indigenous bankers.
Of industries allied to agriculture, memorandum on, (Tlmhr), 11l.
Of Moradabad brass industry, 131.
Of timber contracts in hills, 45.
Part played by arhatiyas in providing, 50.



INBEY, z"" '

ForskaN TRADE, ﬁna.nce of, memorandum on, (Thakur), 107.
Fom;ss!‘s, Credit facilities for timber contracts in Tarai a,nd hill, memorandum on, (Sah),

thns. Raiging of, by indigenous bankers. See under Indigenous bankers.

‘GHARGWA, MR. JaeMoHAN SwARUP, Report of economic enquiry in village Jhamka,
331-8. - =

Ga1 INDUSTRY in village Edalpur, 249,

GiLAss BLOWING INDUSTRY of Benares, survey of., (Choudhury), 381.
" 430LD AND CURRENOY OERTIFICATES, 102-3.

“GOLD AND SILVER LEAF ( Warakh) INDUSTRY :
Of Bznares, survey of, (Choudhury), 385-6.
Of Lucknow, survey of (Bhattacharya), 405-6.

GOLD ANDSILVER THREAD INDUSTRY (chaprai, dabkai.sgota, efc.) :

Of Bznares, survey of (Choudhury), 375—8.
Of Lucknow, survey of, (Bhattacharya), 406.

ROLD AND SILVERWARE INDUSTRY of Benares, survey of, (Chwdhury), 389.90,

{30TA INDUSTRY : - .
Of Benares, survey of, (Choudhury), 371. .
Of Lucknow, survey of, (Bhattacharya), 400-1.

GOVERNMENT AID :
For land mortgage banks. See under Land Mortgage banks.

Tagavi system, defects in. See under Agricultural credit and credlt facilities in
reports of economic enquiries.

GRAIN :
Loans. See under Agricultural credit and credlt facilities in reports of economic
enquiries.
Market, Hapur, Organisation of, 218-22.
GURr, Methods and cost of production of, 226-7. .

HANDIORAFTSMEN, Economic status of, 120.
Haror, Grain market at; description of, 218—22.

Har~Nur, Report of economlc enqmry in village, (Pant), 344—53.

HILLS
Agrlcultural borrowing for purposes of productxon, 25—8.

’ marketing, 28—30.
Banking conditions in, memorandum on, (Sah), 23—44.
Cloth trade in, memorandum regarding finance of (Sah), 46.
Co-operation amongst banks, 35.

Credit facilities for agricultural production and marketing, 32-3.
cloth trade, 46.
timber contracts, 45.
Extent and nature of agricultural indebtedness, 30—2.
Indigenous banking, 38—42. :
Industries, small, allied to agriculture, 35-6.
——————aurban, 36—17.
Internal remittance and negotiable instruments, 37-8.
Investment habit and attraction of capital, 42—4.
Land Mortgage banks, scope for, 33-4.
Trade of, 24.

Hinpu Law, Reform needed,®95.

HoarpiNg, 280—2.

HOSIERY INDUSTRY, of Benares, survey of (Choudhury), 387.
Huxpis, Use of, 52-3, 58, 62—4, 85—7, 126—8.
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IngoME-TAX, exemption of co-operative sacieties from, memorandum on, (Thakur), 92—3..
"INOOBPORATION OF LAND MORTGAGE BANKS. See under Land Mortgage banks.

INDEBTEDNESS :

Distribution of, 2—11. See also under agricultural credit and credit faclhnes i
reports of economic enquiries.
Extent and nature of agricultural. See under Agricultural indebtedness.

INDIGENOUS BANKS (ERS) :

Advances by, 57—60, 127-8. See also reports of economic enquiries.
Consolidation of. See under Indigenous banking.

Co-ordination between. See under Indigenous banking.
Memorandum on, (Thakur), 94—101.

Raising of funds by, 52—17, 126-7.

Recognition of, by Government, as bankers, 70.

INDIGENOUS BANKING :

Consolidation of, 68—70 11286, 129-30.
Co-ordination of mdwenous bankers and banks, 67-8, 98—100, 112—6, 129
Defects in system of, 64—7 128-9.
Hills, system in, 3842, °
Memorandum on, (Jain), 122—30.
——— . (Mukerjee), 112—86.
, (Sah), 47—170.
——eo o (Thakur), 94—101.
Organisation of, 48—52, 99, 122—6.

INDUSTRIAL BANKS, 115-6.

Establishment of, required to check exploitation of small artisans, 120-1..

INDUSTRY (IES):

Allied to agriculture, finance of, memorandum regarding, (7hakur), 111..

——————— in hills, 35-6.

Basket-work of Allahs.ba.d, survey of, (Shukla), 419.

Brass, of Benares, survey of, -(Choudhury), 378-9.

, of Lucknow, survey of, (Bhattacharya), 402—35.

, of Moradabad, note on, (Jain), 131-2.

Calico-printing, of Benare8, survey of, (Choudhury), 380-1.

——————————, of Lucknow, survey of, ( Bhattacharya), 401-2..

Cane-work, of Allahabad, survey of, (Shukla), 419.

Cardboard box, of Lucknow, survey of, ( Bhattacharya), 407.

Carpet, of Benares, survey of, (Choudhury), 386. -

Chaprai, of Benares, survey of, (Choudhury), 376.

Chikan. of Lucknow, survey of, (Bhattacharya), 397—400.

——, organisation of, (Mukerjee), 118-9. .

Chitai, of Lucknow, survey of, (Bhattacharya), 408.

Copper and brass, of Benares, survey of, (Choudhury), 378-9..

Dabkai, of Lucknow, survey of, (Bhattacharya), 406.

Dairy, of Allahabad, survey of, (Shukla), 421.

Dhalai, of Lucknow, survey of, (Bhatlacharya). 403.

Dyeing, of Benares, survey of, (Choudhury), 380.

Ebony-carving, of Nagina, monograph on, (Sharma), 439—41..

Ghi, in village Edalpur, 249.

Glass-blowing, of Benares, survey of, (Choudhury), 381.

Gold and silver leaf (warakh, 2arkobi, etc.), of Benares, survey of, (Choudhury),.
385-6.

, of Lucknow, survey of, (Bhattaoharya);

Gold and silver thread (chaprai, dabkai, gota, ete.) of Benares, survey of, (Choudhury),.
’ 375—8.

, of, Lucknow, survey of, ( Bhaila..
charya), 406.

Gold and silver ware, of Benares, survey of, (Choudhury), 389-90..

Gota, of Benares, survey of, (Choudhury), 371.

, of Lucknow, survey of, ( Bhattacharya), 400-1.

Hosiery, of Benares, survey of, (Choudhury), 387.
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- Iron and steel, of Benares, survey of, (Choudhury), 383—5.
Jewellery, of Benares, survey of, (Choudhury), 389.
Kalabuttan, of Benares, survey of, (Choudhury), 377.
Kamdani, of Lucknow, survey of, ( Bhatlacharya), 392—S5.
‘Kimkhab, of Benares, survey of, (Choudhury), 377-8.

Lac bangle, of Allahabad, survey of, (Shukla), 419.

, of Benares, survey of, (Choudhury), 382-3.

Lacquered toy. of Benares, survey of, (Choudhury), 379-80.

Lais, of Benares, survey of, (Choudhury), 377.-

Leather, of Allahabad, survey of, (Shukia), 420.

-, of Benares, survey of, (Choudhury), 388-9.

Lock, of Aligarh, memorandum on, (Sehay), 434-5.

Napkin, of Benares, survey of, (Choudhury), 386-1.

Oil, of Jaunhpur, monograph on, (Varma), 430—3.

Perfume, of Jaunpur, monograph on, (Varma), 430--3.

Pottery, of Allahabad, sarvey of, (Shukla), 419.

-, of Benares, survey of, (Choudhury), 388.

Salma, of Benares, survey of, (Choudhury), 377.

Seasonal, drawbacks of, 119. .

Silk-weaving, of Benares, monograph on, (Chaddha), 436—8.

, survey of, (Choudhury), 371—5.

Silver and gold leaf. See under Gold and silver leaf.

Silver and gold thread. See under Gold and silver thread.

Silver and gold ware. See under Gold and silver ware.

Sitara, of Benares, survey of, (Choudhury), 377.

Small urban, in hills, 36-7.

— -, memorandum on ecredit facilities for, (Thakur), 108.

--, of Allahabad, survey of, (Shukla), 418—24. .
-, of Benares, survey of, (Choudhury), 371—91.
-, of Lucknow, memorandum on, (Mukerjee), 11'7—21.

- - , survey of, ( Bhattacharya), 392—411.

Steel and iron, of Benares, survey of, (Choudhury), 383—5.

Steel trunk, of Allahabad, survey of, (Shukla), 421.

Stone-carving, of Benares, survey of, (Choudhury), 389.

Tabala and tambura, of Allahabad, survey of, (Shukla), 419-20.

Tailoring, of Allababad, survey of, (Shukla), 418-9.

Tar-fan, of Allahabad, survey of, (Shukla), 418.

Tikli-making, of Benares, survey of, (Choudhury), 381-2.

Trunk, of Allahabad, survey of, (Shukla), 421.

Urban. See under Small urban.

Warakh., See under Gold and silver leaf.

Wood-carving, of Saharanpur, monograph on, (Bhatnagar), 425—9.

Wood-work, of Allahabad, survey of, (Shukla), 420-1.

—-——————, of Benares, survey of, (Choudhury), 389. ~

Zardozi, of Allahabad, survey of, (Shukla), 418.

, of Lucknow, survey of, (Bhattacharya), 395—1.

Zarkobi. See under Gold and silver leaf.

* INLAKD TRADS, finance of foreign and, memorandum on, (Thakur), 107.

InTeREST, Rates of, 12-13, 26-7, 40, 57—60, 94, 127-8. See also under Agriculturals
credit and credit facilities in' reports of economic enquiries.

INTERNAL REMITTANCE AND NEGOTIABLE INSTBUME.N’I.‘S, 37-8, 62—4, 82—1.
' Memorandum on, (Thakur), 82—17. .

INVESTMENT HABIT AND ATTBACTION OF OAPITAL, 42—4, 143, 173, 200, 206.
Memorandum on, (Thakur), 102—6. .

IRON AND STEEL INDUSTRY, of Benares, survey of, (Choudhury), 383—5.

Jamy, D. L. C. :
Brass industry of Moradabad, note on, 131-2.
Indigenous banking, memorandum on, 122—30.
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JamNreUR, Report of economie en in village, (Allakabad Universit Volla
League), 297—300. wiry e ( y e

Jar, Description of dmly routme of, 218.

JAURPUR, perfume and oil industry of, monograph on, ( Varma), 430—3.
JEWELLERY INDYSTRY of Benares, survey of, (Choudhury), 389.
JHAMEA, Report of economic enquiry in village, (Gargwa), 331—8.
KABULL (Agha, Pathan, eto.), 51, 94, 123-4,

KALABUTTAN INDUSTRY of Benares, survey of, (Choudhury), 377.
Kaupant :npusTRY of Lucknow, survey of, { Bhatlacharya), 392—35.
KaxpHLA, Report of economic enquiry in-village, (Kushchal), 33943,
K asHIPUR, Report of economie enquiry in village, (Srivastava), 153—60.

" Kurwat, Report of economic enquiry in village, (Kunwar Bahadur), 228—33,
Knvusnar KnEra, Report of economic enquiry in village, ( Bajpas), 293—8.
KIMEHEAB INDUSTRY of Benares, survey of, (Choudhury), 377-8.

Xist. See under Qist. -
KoTBIWALS, (Sarrafs, shroffs), 48, 53-4, 96-7, 112-3, 122-4,
KUNWAR BAHADUR, MR. :

Oral evidence of 275—-84.

Report of economic enquiry in village Bhatiyana, 213—22.

Bhensa, 223—7.

Khiwai, 228—33.
Da.sounda. 234—17.

.KUPA, Report of economic enquiry in v1|lage, ( Bhargava), 254—64.

Servics

KusacHAL, MR. OM PragasH, Report of economic enquiry in village Kandhle 22012

L.AO BANGLE INDUSTRY : 7

Of Allahabad, survey of, (Shnk]a), $19.

Of Benares, survey of, (C)]muihury) 382-3.
LACQUERED TOY INDUSTRY of Benares, survey of, (Chowdiury), 379-80.
La1s INDUSTRY of Benares, survey of, (Choudhury), 377.

. Laxp CrepIT BoaRrb, suggestion for a, 78-9.
LANDLORD, absentee, condition of village owned by, 442,
JLAND MORTGAGE BANK(S) :

Advisory committee for, 73.

Agents and branches of, 73.

Capital of, 72, 75.

Debentures of, 75-6.

Directors, appointment of, 72-3.

rights of, 72.
Foreclosure seldom necessary, 81.

Foreign countres, privileges enjoyed’ by,l79—81
Government aid for 76.17.

Hills, scope for, 33- 1.

Incorpomtion of, 72.

Legal privileges for, 77-8.

Loans to be given by, amount of, 73-4.

period of, 75. -
purposes of, 73-4.
security for, 74.

Management of, 73.

-Memorandum on, {Thakur), 71—81.

Profits, dividends and reserve funds of, 8.

Re-examination of Charter after a term, 79.

Rights of share-holders and directors, 72.

Value of land for purposes of advances by, method of determining, 74.
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Law, Hindn and Muh dan, reform ded, 95.
LEATHER INDUSTRY :

Of Allahabad, survey of, (Shukla), 420.

Of Benares, survey of, (Choudhury), 388-9.

LEGAL DIFFICULYIES, experienced by moneylenders, 66-7, 94-5. .
Lxoear PRIVILEGES for land mortgage banks. See under Land Mortgage banks.
LICENSING OF MONEYLENDEES, 100, 289—91.

Loass by land mortgage banks. See under Land Mortgage banks.

Lock 1xpusTrY of Aligarh, dum on, (Sahay), 434-5.
Luckxow : T
Small urban industries of, dum on, (Mukerjee), 11721,

survey of, (Bhadadwrya), 392—411.

Marax CHATURI, Report of economic enquiry in village, (Saksena), 301—8.
MavLax CrowDpRI, Report of economic enquiry in village, (Choudhury), 309—zvo. -
MaxacEMENT of land mortgage banks. See uider Land Mortgage banks.

MARKETING :
Agricultural, monograph on, (Bhargava), 265-74. .
Borrowing for purposes of. See under Agricultural borrowing.
in hills, 28—30.
Charges, 29-30, 267‘8 See aLm under Agricultural credit and credit facilities in reports
~ of economic enquiries.
Credit facxht.les for agricultural, in hills, 32-3.
M on h ng and, (Thakur), 88—91.

Societies, 89.
MARKETS, periodical, 27]1-2,

MEMORANDA, MONOGRAPES : ,
Agricnltural marketing, (Bharguva), 26')—74 .
Banking conditions in the Naini Tal and Almora districts, (Sah), 23—44.
Brass mdustry of Moradabad, (Jain), 131-2.

- Co-operative Credit Societies, (Thakur), 109-10.
‘Co-ordination and consolidation of indigenous banks, (M ukerjee), 112—6.
Credit facilities for small-scale urban mdustnes, (Thalcur), 108.
Credit facilities for timber contracts in Naini Tal and Almora d.lstncfs,  (Sah), 45.
Ebony-carving industry of Nagina, (Sharma), 439—41.
Economic enquiries in districts under settlement, (Blunt), 1—20.
Finance of cloth trade in Naini Tal and Almora districts, (Sah), 46.
Finance of industries allied to agriculture. (Thakur), lll 4
Foreign and home trade, finance of, (Thakur), 107,
Growth and tare of tobacco, {Blunt), 21-2.
Income-tax and co-operative socletles, { Thakur), 92-3.
Indigenous bankers, (Thakur), 94—101.
———————banking, (Jain), 122--30.

, (Sah), 47—170. :
Internal remittance and negotiable lnstrumente, (Tha]mr), 82—17.
Land mortgage banks, (Thakur), 71—81.

Lock indestry of Ahgarh (Sakay), 434-5. )

Marketing and w , (Thalur), 88—91.

Perfume and oil mdnstry of Jaunpur, ( Varma), , 430-3.

Savings and investment habit, (Thakur), 102—6

Silk weaving industry of Benaree, (Chaddha), 436—8

Small industries of Lucknow, (M ukerjee), 117—21.
‘Wood-carving industry of Saharanpur, ( Bhatnagar), 425—9.

MONEYLEKDERS :
Description of various classes of, 12, 25.6, 38, 48—51, 122—.
Difficulties experienced by, € 66-7 945,

MONEY MARKET, 60——2, 128.
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MoRrADABAD, brass industry, note om, (Jain), 131-2.
MORTGAGE(S) :—

Debt secured on. See under Agriéultura.l credit and credit faoilities in feport! of
economic enquiries. :

Land banks. See under Land Mortgage banks.
Mumammapax Law, Reform needed, 95.
MUKRERIEE, DR, RADHAKAMAL : .

Memorandum on co-ordination and consolidation of indigenous banks, 112—8..
Memorandum on small industries of Lucknow, 117—21,

Naeva, ebony-carving industry of, monograph on, (Sharma), 439—4L.

Narnt TAr, ®inking conditions in district, memorandum regarding, (S34), 23-—44.
Naxraura, Report of economic enquiry in village, (Ram Naresh Lal), 326—30.
NAPKIN INDUSTRY of Benares, survey of, (Choudhury), 386-T.

Naramwreur TEwaRI, Report of economic enquiry in village, (Salya Prakash), 161—73.

NEGOTIABLE INSTRUMENTS. See under Internal Remittance and Negotiable Instruments..
NEPAL TRADE, 24,

O INDUSTRY of Jaunpur, monograph on, (Varma), 430—3.
ORAL EVIDENOE :

Aqil, Mr. Muhammad, M.A., Research Scholar, Aligarh Muslim University, 368—70.
Bhargava, Mr. Brijendra Nath, M.4., Student, Lucknow Utiversity, 275—84.
Bhattacharya, Mr. Ardhendu, m.4., Student, Lucknow University, 412—T7.

Bisaria, Mr. Puttoo Lal, M.A., Inspector of Co-operative Societies, 285—92.
Choudhury, Mr. S. N. Majumdar, M.A., Student, Lucknow University, 412—7.
Kunwar Bahadur, Mr., M.A., Student, Lucknow University, 275—84.

Satya Prakash, Mr., M.A., Inspector of Co-operative Societies, 275—84.

Srivastava, Mr. Devi Sahai, M.., Inspector of Co-operative Societies, 275—84.

ORGANISATION OF INDIGENOUS BANKING. See under Indigenous banking.

Pavieaon, Report of economic enquiry in village, (Pant), 344—53.
PaLIwaRPUR, Report of economic enquiry in village, (Satya Prakash), 174—83.
PaNDILLA, Report of economic enquiry in village, (Uprety), 317—25.

PanT, MR. Sayanm Dat, Report on economic enquiries in villages Hatnur and Paligaon, 344~
53.

Pasounpa, Repart of economic enquiry in village, (Kunwar Bahadur), 234—T.
Pensrons, Loans on assignment of annuities and, 58.

PERFUME AND OIL INDUSTRY of Jaunpur, monograph on, (Varma), 430—3.
PERIODICAL MARKETS, 271-2.

PERIOD OF LOANS by land mortgage banks, See under Land Mortgage banks.
PoraToEs, Marketing of, in village Sripalpur, 190-1.

POTTERY INDUSTRY : .

Of Allahabad, survey of, (Shukla), 419.
Of Benares, survey of, (Choudhury), 388. -

Priviusces, Legal, for land mortgage banks. See under Land Mortgage banks.

Propuck of the Naini Tal and Almora districts, 23-4.

PRODUCTION : X .
Agricultural borrowing for purposes of, 23—S. Ses also under A7ricultural borrowing.

Credit facilities in respect of agricultural borrowing for purposes of. - Sze uadar Azri-
cultural credit and credit facilities in reports of economic enjulries.

Prorrs of land mortgage banks. See under Land Mortgage banks.
Purar ATMERE SHaH, Report of economic enquiry in village, ( Bisaria), 192—200.
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QUESTIONNAIRE. Ses pages v to XXXv.
QisT, Fystem of loans on, described, 58, 123.

Ragput, Description of daily routine of the, 218, 228.

RaM NAREsH Lar, Mr., Report of economic enquiry in village Nakahra, 326—30.
RATES OF INTEREST. See under Interest.

REPORTS OF ECONOMIC ENQUIRIES IN VILLAGES. See under Economic enqmnes
RESERVE FUNDS of land mortgage banks. See under Land Mortgage banke.
REVENUE, postponement of, efects of, 335.

RURAL FINANCE, part played by various classes of money. lenders in, 4851

San , MBR. MonAN Lar :
Bs.nkmg conditions in Naini Tal and Almora districts, memorandum on, 23—44.
Credit facilities for timber contracts in Naini Tal a,nd Almora districts, memorandom
on, 45.
Fina.nct:, of cloth trade in Naipi Tal and Almors districts, memorandum on, 46.
Indigenous banking system of United Provinces, memorandum on, 47—70.-
SAHARANPUR, Wood-carving industry of, monograph on, ( Bhatnagar), 425—9.
. SaBAY, M. B., lock industry of Aligarh, memorandum on, 434-5.
SARSENA, MB. OM Praxass, Report of economic enquiry in village Malek Chaturi, 301—8.
$arma INDUSTRY of Benares, survey of, (Chaudhury), 277.
Sarrars. See under Kothiwals,
Sarya PragasH, Mz,
Oral evidence of 275—84
Report of economic.enquiry in village Narainpur Tewari, 161—73.
Paliwarpur, 174—83.
- Sripalpur, 184—91.
‘SAVINGS AND INVESTMENT HABIT, 42—4, 260.
Means to facilitate savings, 104-6.
Memorandum on, {Thakur), 102—6.

SEASONAL INDUSTRIES, drawbacks of, 119.

SECURITY FOR LOANS, 27, 40, 127, See also under agricultural credit and credit facilitiea

in reports of economic enquiries.

Land mortgage banks, See under Land Mortgage, banks. .
SETTLEMENT, enquiries in districts under, memorandum on, (Blunt), 1—20.
SrAREHOLDERS of land mortgage banks. See under Land Mortgage Bankq.
SHaRMA, MR, Ram GoraL, ebony-carving industry of Nagina, monograph on, 439—41,
SHUELA, MR. SHANTI PRASAD, small urban industries of Allahabad, sarvey of, 418—24.
SILE-WEAVING INDUSTEY of Benares :

Monograph on, (Chaddha), 436—S8.

. Survey of, (Choudhury), 371—5.

SILVER AND GOLD LEAF INDUSTRY ( Warakh) :

Of Benares, survey of, (Choudhury), 385-6.

Of Lucknow, survey of, { Bhatlacharya), 405-6.
SILVER AND GOLD THREAD INDUSTRY (Chaprai, dabkas, gota, etc.) :

Of Benares, survey of (Choudhury), 375—S8.

Of Lucknow, survey of, (Bbhatiackarya), 406. -

SILVER AND GOLD WARE INDUSTEY of Benares, survey of, (Choudhury), 389—90.
Srrara INDUSTREY of Benares, survey of, (Choudhury), 371.

{SMALL INDUSTRIES :

Allied to.agriculture. See under Industries.
Urban. See under Industries,
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SexcuraTion: -

Grain, 268—70.

In loans, 58.
Serearrum, Report of economic enqmry in village, (Satya Pmkaah), 184—PI.
SrIvasTAvA, MR, DEVI SAHAT, M.A.,

Oral evidence of, 275—84.

Report of economic enqmry in vxlla.ge Chiraigaon, 133—43.

—Dhangaria, 144—52.

Kashipur, 153—60.

STEEL AND IRON INDUSTRY of Benares, survey of, (Choudhury), 383—5.
STEEL TRUNK INDUSTRY of Allahabad, survey of, (Shuklz), 421.
STONE-CARVING INDUSTRY of Bena.res, survey of, (Choudhury), 389.

STORAGE :
Hapur grain market, 219-20.
Rural, described, 270-1.

SvearcaNE, Cost and methods of production, in village Paliwarpur, 181-2. ’ -
SURVEYS, INTENSIVE. See reports of economic enquiries.
SWEATING in industries, 119. .

TABALA AND TAMBURA INDUSTRY of Allahabad, survey of, (Shukla), 419-20. .

TamorING INDUSTRY of Allahabad, survey of, (Shukla), 418-9.

TaqavisysTem. See under Agricultural credit and credit facilities in reports of economic-
enquiries.

Tagar. Credit facilities for timber contracts in forests of, 45.

TAR-FAN INDUSTRY of Allahabad, survey of, (Shukla), 418.

TENaNTS, indebtedness of, 2—11. See also under Agricultural credit and credit facilities:
in reports on economic enquiries. :

TRAKUR, MR. B. T., Memoranda on—

Co-operative Credit Societies, 109-10.

Credit facilities for small-scale urban industries, 108.

Finance of industries allied to agriculture, 111.

Finance of foreign and home trades, 107.

Income-tax and co-operative societies,, 92-3.

Indigenous bankers, 94—101.

Internal remittance and negotiable instruments, 82—7.

Land mortgage banks, 71—81.

Marketing and warehousing, 88—91.

Savings and investment habit, 102—6
TIBET TRADE, 24.
TIMBER comc'rs, credit facilities fot, in Naijni Tal and Almora districts, memorandunx

on, (Sah), 45

TIRLI-MARING INDUSYRY Of Benares, survey of, (Choudhury), 381-2.
Tosacoo, growth and manufacture of, memorugdum on. (Blunt), 21-2.
Tox.1NpUSTRY of Allahabad, survey of, (Sh4kla), 419. -

TRrADE :
Foreign and home, finance of, memorandum regarding, {Thakur), 107.
Nepal and Tibet, 24.
Part played by arhatias in financing, 50.

TRANSPORT, means of, in agricultural marketing, 273.4.
TrRUNK INDUSTRY of Allahabad, survey of, (Shukla), 421.

UrreryY, Mz, BaiwaN1 Dar, Report of economic enjuiry in village Pandilla, 317-—25.
URBAN BANKERS AND MONEYLENDERS, Descr@ption of, 43-9. )
URBAN INDUSTRIES, _See under Industries.
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VaLve or Lanp, for purposes of advances by land mortgage banks, determination of..
See under Land mortgage banks
Vapma, Mr. R. P. Perfume and oil mdustry of Ja,unpur, monograph on, 430—3.

ViLLacE (8) :
Conditions in, owned by an absenteo Iandlord, 442.
Reports of economic enquiries in. See under "Economic enquiries.

ViLrLa6E SERVICE LEAGUE of Allahabad University, Report of economic enquiry in village
Jamnipur, 297—300.

WaraxH (GOLD AND SILVER LEAF) INDUSTRY :
Of Benares, survey of, (Choudhury), 385-6.
Of Lucknow, survey of, (Bhattacharya), 405-6.

WareHOUSES, Memorandum on marketing and, (Thakur), 88—91.
‘WasikaDARs, Loans on assignment of annuities and pensions of, 58.
WoOoD-CARVING INDUSTRY of Saharanpur, monograph on, ( Bhatnagar), 425—9.

WOOD-WORK INDUSTRY :
Of Allahabad, survey of, (Shukla), 420—1.
Of Benares, survey of, (Choudhnry), 389.

Zsmwpags, Part played by, in rural finance, 50—1.

ZARDOZI INDUSTRY :
Of Allahabad, survey of, (Skukla), 418.
Of Lucknow, survey of, (Bhattachw'yfz), 395—17.
ZARKOBI (warakh) INDUSTRY. See under Gold and Sﬂver Leaf industry..
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