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INfRODUCTION 

A FEW years ago I published a fantasy entitled Th 
Spacious AdrJentures of the MaTI in the Street, which included 
a ,satiric presen.tment of modem economic ideas. That. 
criticism was, so far as I was aware, original; and it 
was new to the public becauSe its first presenter was 
never listened to. In my book it received equally little 
attention, being either ignored, or lightly enjoyed as a 
specimen of Irish dialectical fun. A friend of mine, 
however-Mr. Cyril Rock, of London-took me seri­
ously, and proceeded to work out a scheme by 
which the defects which I had indicated could be put 
right, and the economic machine. made to function 
properly. 

That scheme we now present to the public. It does 
not involve the creation of a new economic machine. 
Still less does it involve the creation of a new social 
order. We are not, like the Socialists, concerned with 
rights or wrongs, or with questions of ownership. We 
accept human nature as it is, and do not propose that 
mankind should alter the bent ofits mind, or the direc­
tion of its activities, or dispense with the ordinary in­
centives (unworthy as they are, in my opinion) that 
are the motives of its efforts at present. We do not 
propose, in short, to create a new heaven and a new 
earth. Our intention is merely to show that the eco­
nomic troubles from which the world is suffering at 
present are due to a miscalculation in economic 
science, which is partly due to misapprehension of an 
economic fact or of its implications, and partly to a 
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mistaken concept in ethics. We have crystallised oUI 
view in a phrase, as follows: 

'The economic troubles of the world are occasioned 
by the fact that a monetary system which origi­
nated at a time' when the demand for goods was 
greater than the supply, and when competition 
between man and man was inevitable, is still in 
use at a time when the supply of goods is greater 
than the demand, and competition is giving place 
to co-operation.' 

Our proposal, then, is to adapt the monetary system 
to the new conditions, and we believe that thereby 
poverty and its attendant evils will be automatically 
and progressively ameliorated, and finally abolished. 
The construction of the practical scheme necessary to 
accomplish this has been almost entirely the work of 
Mr. Rock; my own contribution having been to play 
the part of'devil's advocate', picking holes and finding 
flaws for him to set right. Indeed, the bulk of Part II 
of this book has come almost unaltered from his pen. 

E.O'D. 

LONDON. 

Decemh" J 93 J 
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