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TO THOSE WHO,
SEEING THE VICE AND MISERY THAT SPRING FROM
THE UNEQUAL DISTRIBUTION
OF WEALTH AND PRIVILEGE,
FEEL THE POSSIBILITY OF A HIGHER SOCIAL STATE
AND WOULD STRIVE FOR ITS ATTAINMENT

BaN Frawcisco, March, 1879,



Make for thyself a definition or description
of the thing which is presented to thee, so as
to see distinctly what kind of a thing it is,
in its substance, in its nudity, in its complete
entirety, and tell thyself its proper name,
and the names of the things of which it has
been compounded, and into which it will be
resclved. For nothing is so productive of
elevation of mind as to be able to examine
methodically and truly every object which is
presented ¢o thee in life, and always to look
at things so as to see at the same time what
kind of universe this is, and what kind of use
everything performs in it, and what value
everything has with reference to the whole,
and what with reference to man, who is a
citizen of the highest ecity, of which all other
cities are like families; what each thing is, and
of what it is composed, and how long it is the
nature of this thing to endure.

~Marcus Aurelius Antoninus.



FOREWORD

TO THE FIFTIETH ANNIVERSARY EDITION

The fame won by Henry George as writer, economist
and philosopher, has not diminished with the years that
have passed since his death in 1897. On the contrary,
there has been a steadily broadening recognition of his
intellectual eminence. Significant of this was the recent
Appreciation by John Dewey, the famous American
educator and professor of philosophy at Columbia Uni-
versity, which contained these striking statements:

. “It would require less than the fingers of the two hands to
enumerate those who, from Plato down, rank with Henry George
among the world’s social philosophers. . . . No man, no graduate
of a higher educational institution, has a right to regard himself
as an educated man in social thought unless he has some first-
hand acquaintance with the theoretical contribution of this great
American thinker.”

In this fiftieth year after the first publication of
“Progress and Poverty” it must appear to that growing
body of workers for social justice who in many lands
are spreading George’s gospel, that there is at this time
ag great a need as ever for the comprehension of the
truth he sought to make plain. For, as in 1879, there
is widespread social unrest in the world. Industrial de-
pression and unemployment are conditions common to
many lands, and even in the nominally prosperous
atmosphere of the United States, vast numbers are com-
pelled to live in poverty or close to its border line. It
would appear that in the half century since “Progress
and Poverty” was published, there has been little abate-
ment, of the social and economie ills that have afflicted

vi



viii FOREWORD

the human family everywhere, and that recur, with
unfailing regularity, in cycles that seem unexplainable
except to the followers of Henry George. And, at a
time when world opinion is demanding that statesman-
ship shall outlaw war, it is important to recall that the
World Economic Conference, held at Geneva in 1927
at the call of the League of Nations, found a definite
interdependence of the economic causes of war and
industrial depression. It seems like a vindication of the
philosophy of Henry George to find that this Conference,
to which the representatives of fifty nations were called,
unanimously arrived at the conclusion that:

“The main trouble now is neither any material shortage of the
resources of nature nor any inadequacy in man’s power to ex-
ploit them. It is all, in one form or another, a maladjustment;
not an insufficient productive capacity, but a series of impedi-
ments to the full utilization of that capacity. The main obstacles
to economic revival have been the hindrances opposed to the free
flow of labor, capital, and goods.”

This, in effect, is what Henry George maintained fifty
years -ago, contrary to the teachings of the accepted
political economy. '

Greater need than ever exists for a re-examination
by mankind of the remedy for the world’s social and
economic ills that is involved in the fundamental pro-
posals of Henry George—proposals which Tolstoy de-
clared must ultimately be accepted by the world because
they are so logical and so unanswerable.

Therefore, the trustees of the Robert Schalkenbach
Foundation, of New York, which was formed to bring
about a wider acquaintance with the social and economic
philosophy of Henry George, have considered this an
appropriate time to produce from new plates this Fiftieth
Anniversary Edition of “Progress and Poverty.”



HOW THE BOOK CAME TO BE WRITTEN

In the Introduction to the Twenty-fifth Anniversary Edition,
Henry George, Jr. told interestingly, as follows, how “Progress
and Poverty” came to. be written:

Out of the open West came a young man of less than
thirty o this great city of New York. He was small
of stature and slight of build. His alma mater had been
the forecastle and the printing-office. He was poor,
unheralded, unknown. He came from a small city ris-
ing at the western golden portals of the country to set
up here, for a struggling little newspaper there, a tele-
graphic news bureau, despite the opposition of the com-
bined powerful press and telegraph monopolies. The
struggle was too unequal. The young man was over-
borne by the monopolies and his little paper crushed.

This man was Henry George and the time was 1869.

But though defeated, Henry George was not van-
quished. Out of this struggle had come a thing that was
to grow and grow until it should £I! the minds and
hearts of multitudes and be as “an army with banners.”

For in the intervals of rest from his newspaper strug-
gle in this city the young correspondent had musingly
walked the streets. As he walked he was filled with
wonder at the manifestations of vast wealth. Here, as
nowhere that he had dreamed of, were private fortunes
that rivaled the riches of the fabled Monte Cristo. But
here, also, side by side with the palaces of the princely
rich, was to be seen a poverty and degradation, a want
and shame, such as made the young man from the open
‘West sick at beart.

Why in a land so bountifully blest, with enough and
more than enough for all, should there be such inequal-
ity of conditions? Such heaped wealth interlocked with
such deep and debasing want? Why, amid such super-
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X l HOW THE BOOK CAME TO BE WRITTEN

abundance, should strong men vainly look for work?
Why should women faint with hunger, and little chil-
dren spend the morning of life in the treadmill of toil?

Was this intended in the order of things? No, he
could not believe it. And suddenly there came to him—
there in daylight, in the city street—a burning thought,
a call, a vision. Every nerve quivered. And he made
a vow that he would never rest until he had found the
cause of, and, if he could, the remedy for, this deepen-
ing poverty amid advancing wealth.

Returning to San Francisco soon after his telegraphic
news failure, and keeping his vow nurtured in his heart,
Henry George perceived that land speculation locked up
vast territories against labor. Everywhere he perceived
an effort to “corner” land; an effort to get it and to
hold it, not for use, but for a “rise.” Everywhere he
perceived that this caused all who wished to use it to
compete with each other for it; and he foresaw that as
population grew the keener that competition would be-
come. Those who had a monopoly of the land would
practically own those who had to use the land.

Filled with these ideas, Henry George in 1871 sat
down and in the course of four months wrote a little
book under title of “Our Land and Land Policy.” In
that small volume of forty-eight pages he advocated the
destruction of land monopoly by shifting all taxes from
labor and the products of labor and concentrating them
in one tax on the value of land, regardless of improve-
ments. A thousand copies of this small book were
printed, but the author quickly perceived that really to
command attention, the work would have to be done
more thoroughly.

That more thorough work came something more than
six years later. In August, 1877, the writing of “Prog-
ress and Poverty” was begun. It was the oak that grew
out of the acorn of\“Our Land and Land Policy.” The
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larger book became “an inquiry into industrial depres-
sions and of increase of want with increase of wealth,”
and pointed out the remedy.

The book was finished after a year and seven months
of intense labor, and the undergoing of privations that
caused the family to do without a parlor carpet, and
which frequently forced the author to pawn his per-
sonal effects.

And when the last page was written, in the dead of
night, when he was entirely alone, Henry George flung
himself upon his knees and wept like a child. He had
kept his vow. The rest was in the Master’s hands.

Then the manuscript was sent to New York to find a
publisher. Some of the publishers there thought it
visionary; some, revolutionary. Most of them thought
it unsafe, and all thought that it would not sell, or at
least sufficiently to repay the outlay. Works on po-
litical economy even by men of renown were notori-
_ ously not money-makers. What hope then for a work
of this nature from an obscure man—unknown, and
without prestige of any kind? At length, however,
D. Appleton & Co. said they would publish it if the
author would bear the main cost, that of making the
plates. There was nothing else for it, and so in order
that the plate-making should be done under his own di-
rection Henry George had the type set in a friend’s
printing-office in San Francisco, the author of the book
setting the first two stickfuls himself. '

Before the plates, made from this type, were shipped
East, they were put upon a printing-press and an
“Author’s Proof Edition” of five hundred copies was
struck off. One of these copies Henry George sent to
his venerable father in Philadelphia, eighty-one years
old. At the same time the son wrote:

It is with deep feeling of gratitude to Our Father in Heaven
that I send you a printed copy of this book. I am grateful that
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I have been enabled to live to write it, and that you have been
enabled to live to see it. It represents a great deal of work and
a good deal of sacrifice, but now it is done. It will not be recog-
nized at first—maybe not for some time—but it will ultimately
be considered a great book, will be published in both hemispheres,
and be translated into different languages. This I know, though
neither of us may ever see it here. But the belief that I have
expressed in this book—the belief that there is yet another life
for us—makes that of little moment.

The prophecy of recognition of the book’s greatness
was fulfilled very quickly. The Appletons in New York
brought out the first regular market edition in January,
1880, just twenty-five years ago. Certain of the San
Francisco newspapers derided book and author as the
“hobby” of “little Harry George,” and predicted that
"the work would never be heard of. But the press else-
where in the country and abroad, from the old
“Thunderer” in London down, and the great periodical
publications, headed by the “Edinburgh Review,” hailed
it as.a remarkable book that could not be lightly brushed
aside. In the United States and. England it was put
into cheap paper editions, and in that form outsold the
most popular novels of the day. In both countries, too,
it ran serially in the columns of newspapers. Into all
the chief tongues of Europe it was translated, there
being three translations into German. Probably no
exact statement of the book’s extent of publication can
be made; but a conservative estimate is that, embracing
all forms and languages, more than two million copies
of “Progress and Poverty” have been printed to date;
and that including with these the other books that have
followed from Henry George’s pen, and which might -
be called “The Progress and Poverty Literature,” per-
haps five million copies have been given to the world.

Hexnry GEORGE, JR.

New YorkE,

January 24, 1905.



PREFACE TO FOURTH EDITION

The views herein set forth were in the main briefly stated in a
pamphlet entitled “Our Land and Land Policy,” published in San
Francisco in 1871. I then intended, as soon as I could, to present
them more fully, but the opportunity did not for a long time
occur. In the meanwhile I became even more firmly convinced
of their truth, and saw more completely and clearly their rela-
tions; and I also saw how many false ideas and erroneous habits
of thought stood in the way of their recognition, and how neces-
sary it was to go over the whole ground.

This I have here tried to do, as thoroughly as space would per-
mit. It has been necessary for me to clear away before I could
build up, and to write at once for those who have made no
previous study of such subjects, and for those who are familiar
with economic reasonings; and, so great is the scope of the argu-
ment that it bas been impossible to treat with the fullness they
deserve many of the questions raised. What I have most en-
deavored to do is to establish genersl principles, trusting to my
readers to carry further their applications where this is needed.

In certain respects this book will be best appreciated by those
who have some knowledge of economic literature; but no previ-
ous reading is necessary to the understanding of the argument or
the passing of judgment upon its conclusions. The facts upon
which I have relied are not facts which can be verified only by
a search through libraries. They are facts of common observa~
tion and common knowledge, which every reader can verify for
himself, just as he can decide whether the reasoning from them
i8 or is not valid.

Beginning with a brief statement of facts which suggest this in-
quiry, I proceed to examine the explanation currently given in
the name of political economy of the reason why, in spite of the
increase of productive power, wages tend-to the minimum of a
bare living. This examination shows that the current doctrine of
wages is founded upon a misconception; that, in truth, wages are
produced by the labor for which they are paid, and should, other
things being equal, increase with the number of laborers. Here
the inquiry meets a doctrine which is the foundation and center
of most important economic theories, and which has powerfully
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influenced thought in all directions—the Malthusian doctrine, that
population tends to increase faster than subsistence. Examina-
tion, however, shows that this doctrine has no real support either
in fact or in analogy, and that when brought to a decisive test it
is utterly disproved.

Thus far the results of the inquiry, though extremely impor-
tant, are mainly negative. They show that current theories do
not satisfactorily explain the connection of poverty with material
progress, but throw no light upon the problem itself, beyond
showing that its solution must be sought in the laws which govern
the distribution of wealth. It therefore becomes necessary to
carry the inquiry into this field. A preliminary review shows
that the three laws of distribution must necessarily correlate with
each other, which as laid down by the current political economy
they fail to do, and an examination of the terminology in use
reveals the confusion of thought by which this discrepancy has
been slurred over. Proceeding then to work out the laws of
distribution, I first take up the law of rent. This, it is readily
seen, is correctly apprehended by the current political economy.
But it is also seen that the full scope of this law has not been
appreciated, and that it involves as corollaries the laws of wages
and interest—the cause which determines what part of the prod-
uce shall go to the land owner necessarily determining what
part shall be left for labor and capital. Without resting here, I
proceed to an independent deduction of the laws of interest and
wages. I have stopped to determine the real cause and justifica-
tion of interest, and to point out a source of much misconception
—the confounding of what are really the profits of monopoly
with the legitimate earnings of capital. Then returning to the
main inquiry, investigation shows that interest must rise and fall
with wages, and depends ultimately upon the same thing as rent
—the margin of cultivation or point in production where rent
begins. A similar but independent investigation of the law of
wages yields similar harmonious results. Thus the three laws of
distribution are brought into mutual support and harmony, and
the fact that with material progress rent everywhere advances is
seen to explain the fact that wages and interest do not advance.

What causes this advance of rent is the next question that
arises, and it necessitates an examination of the effect of material
progress upon the distribution of wealth. Separating the factors
of material progress into increase of population and improve-
ments in the arts, it is first seen that increase in population tends
constantly, not merely by reducing the margin of cultivation, but
by localizing the economies and powers which come with in-
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creased population, to increase the proportion of the aggregate
produce which is taken in rent, and to reduce that which goes as
wages and interest. Then’ eliminating increase of population, it
is seen that improvement in the methods and powers of produc-
tion tends in the same direction, and, land being held as private
property, would produce in a stationary population all the effects
attributed by the Malthusian doctrine to pressure of population.
And then a consideration of the effects of the continuous increase
in land values which thus spring from material progress reveals
in the speculative advance inevitably begotten when land is pri-
vate property a derivative but most powerful cause of the increase
of rent and the crowding down of wages. Deduction shows that
this cause must necessarily produce periodical industrial depres-
sions, and induction proves the conclusion; while from the analy-
sis which has thus been made it is seen that the necessary result
of material progress, land being private property, is, no matter
what the increase in population, to force laborers to wages which
give but a bare living.

This identification of the cause that associates poverty with
progress points to the remedy, but it is to so radical a remedy
that I have next deemed it necessary to inquire whether there
is any other remedy. Beginning the investigation again from
another starting point, I have passed in examination the measures
and tendencies currently advocated or trusted in for the improve-
ment of the condition of the laboring masses.” The result of this
investigation is to prove the preceding one, as it shows that
nothing short of making land common property ean permanently
relieve poverty and check the tendency of wages to the starva-
tion point.

The question of justice now naturally arises, and the inquiry
passes into the field of ethics. An investigation of the nature and
basis of property shows that there is a fundamental and irrecon-
cilable difference between property in things which are the product
of labor and property in land; that the one has a natural basis
and sanction while the other has none, and that the recognition
of exclusive propeN  in land is necessarily a denial of the right
of property in the products of labor. Further investigation shows
that private property in Iand always has, and always must, as
development proceeds, lead to the enslavement of the laboring
class; that land owners can make no just claim to compensation
if society choose to resume its right; that far from private
property in land being in accordance with the natural perceptions
of men, the very reverse is true, and that in the United States
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we are already beginning to feel the effects of having admitted
this erroneous and destruetive principle.

The inquiry then passes to the field of practical statesmanship.
It is seen that private property in land, instead of being neces-
sary to its improvement and use, stands in the way of improve-
ment and use, and entails an enormous waste of productive
forces; that the recognition of the common right to land involves
no shock or dispossession, but is to be reached by the simple and
easy method of abolishing all taxation save that upon land
values. And this an inquiry into the principles of taxation shows
to be, in all respects, the best subject of taxation.

A consideration of the effects of the change proposed then
shows that it would enormously increase production; would se-
cure justice in distribution; would benefit all classes; and would
make possible an advance to a higher and nobler civilization.

The inquiry now rises to a wider field, and recommences from
another starting point. For not only do the hopes which have
been raised come into ecollision with the widespread idea that
social progress is possible only by slow race improvement, but
the conclusions we have arrived at assert certain laws which, if
they are really natural laws, must be manifest in universal his-
tory. As a final test, it therefore becomes necessary to work out
the law of human progress, for certain great facts which force
themselves on our attention, as soon as we begin to consider this
subject, seem utterly inconsistent with what is now the current
theory. This-inquiry ‘shows that differences in civilization are
not due to differences in individuals, but rather to differences in
social organization; that progress, always kindled by association,
always passes into retrogression as inequality is developed; and
that even now, in modern civilization, the causes which have de-
stroyed all previous civilizations are beginning to manifest them-
selves, and that mere political democracy is running its course
toward anarchy and despotism. But it also identifies the law of
social life with the great moral law of justice, and, proving previ-
ous conclusions, shows how retrogression may be prevented and
a grander advance begun, This ends the inquiry. The final
chapter will explain itself.

The great importance of this inquiry will be obvious. If it
has been carefully and logically pursued, its conclusions com-
pletely change the character of political economy, give it the
coherence and certitude of a true science, and bring it into full
sympathy with the aspirations of the masses of men, from which
it has long been estranged. What I have done in this book, if
I have correctly solved the great problem I have sought to in-
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vestigate, is, to unite the truth perceived by the school of Smith

and Ricardo to the truth perceived by the schools of Proudhon

and Lasalle; to show that laissez faire (in its full true meaning)

opens the way to a realization of the noble dreams of socialism;

to identify social law with moral law, and to disprove ideas

which in the minds of many cloud grand and elevating percep-
" tions.

This work was written between August, 1877, and March, 1879,
and the plates finished by September of that year. Since that
time new illustrations have been given of the correctness of the
views herein advanced, and the march of events—and especially
that great movement which has begun in Great Britain in the
Irish land agitation—shows still more clearly the pressing nature
of the problem I have endeavored to solve. But there has been
nothing in the criticisms they have received to induce the change
or modification of these views—in fact, I have yet to see an
objection not answered in advance in the book itself. And ex-
cept that some verbal errors have been corrected and a preface
added, this edition is the same as previous ones.

‘ HeNRY GEORGE.

New Yorx, November, 1880.

Henry George, born September 2, 1839, died October 29, 1897.
During the last months of his life “Progress and Poverty” was
reset for new electrotype plates. Mr. George then made some
slight alterations in syntax and punctuation; clarified the phrase-
ology of the plane illustration in the chapter on interest (Book
111, Chapter III); added a reference to the recantation of Her-
bert Spencer (note to Book VII, Chapter III); and made a dis-
tinction. between patents and copyrights (note to Book VIII,
Chapter III). With these minor exceptions, the book is identical
with the fourth edition described in the above preface. The
present edition (1929) has been reset for new plates, and except
for a slight difference in paging, conforms to previous editions.



There must be refuge! Men
Perished in winter winds till one smote fire
From flint stones coldly hiding what they held,
The red spark treasured from the kindling sun;
They gorged on flesh like wolves, till one sowed corn,
Which grew a weed, yet makes the life of man;
They mowed and babbled till some tongue struck speech,
And patient fingers framed the lettered sound.
‘What good gift have my brothers, but it came
From search and strife and loving sacrifice?
—Edwin Arnold.

Never yet
Share of Truth was vainly set
In the world’s wide fallow;
After hands shall sow the seed,
After hands, from hill and mead,
Reap the harvests yellow.
—W hittier.
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term, 39-40; dmhngumhed from
wee.lt.h, 42—49 72-73; used in two
, 58-59; definitions of Smith,
Runrdo. McCullock and Mill com=
gued, 44-49; wagea not drawn from,
3-30, 50~70; doea not lumtmdustry
26-30, 58-59; 81-87; does not main-
tain Ilborem, 71—79' modes in which
it aids labor, 80, 186-188, 197-198;
functions of ; may hmlt
form and producuvenm of mdustry
81-83; of

Co-c dy for poverty,

316—319 but wxll foliow from the
extirpation of poverty, 454472,

Debts, public, not capital, 190-191;
origin and abalition, 383-384, 4565.

Demand, not fixed, 245, 247-249. (See
Supply and Demand.)

D h, E ih

nature, 497.
the order

Devel t, i
of, 3217.
! ent Philogophy, relations to

want
due tobuome other wano? 83—87-

tion, 86—87' poverty not due to
searcity of, 86 87; not necessary to
roduchon, 164- & form of labor,
164, 198, 203; its essence, 179; spuri~
. ous, 189—194' not fixed in quanuty,
195; if the only active factor in pro-
duction, 202; its profits as affected
by wages, 310—-311 wastes when not
used, 313; invested upon possessory
hﬂs. 387.

Carey. Henry C., on capital, 35; rent,

Malth 101-102; insuffi-
ciency of, 475—488
Discount. high rates of, not interest,

Dnstnbutmn, terms of exclusive, 88, 39,
162; laws of, 153-224; their necessary
l'elaﬂon 160—164, as currently
taught. 160—161 contrasted with true
laws, 219; equxhty , 452—4563.

Edum_ggg no remedy fnr poverty,
Exchange, functions of, 27-30, 76; a

part of production, 48—49; lmngs
increase, 182—:{83 186-187- extends

Chmn, cause of poverty and f:
121-122; civilization, 482—483.

with prog ivilization, 197—198-
promam civilization, 512-5183.

567
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Exchanges, credit in, 276-277; effect of
*  wagea on international, 811-312,
Faweett, Prof., Indian expenditures,
120n; value of land in Englnnd 289.
Fawcett, Mrs., laborers maintained by
capital, 71; land tax, 423.
Feudal system, recognition of common
righta to land, 374378, 883; infeuda~
_tion, 398-399.
Fortunes, great, 193-194, 388389, 458.
Franklin, Benjamin, his economy, 305.
Government, improvements in increase
production, 229, 264; will not relieve
poml:y 800—303 nmphﬁenuon and
chmcter, 464-472; tend-
ency to republicanism, 529—530~
transition to despotiam, 303, 530-681.
Guizot, Euro E& after fall of Roman
Empire, 374-875; the guestion that
;Elsses from & review of civilization,
Hync]l.ma.n, H. M., Indian famine, 119~

rovements in the arts, effect upon
ibution, 244-2564; in habits of
mdustry and thrift, wﬂl not reheve

poverty, 303-310; upon land, th
value separable from land vnlum.

, 426-426.
India, cause of poverty and famine,
114-121; civilization, 482, 483, 499.
Industrial depressions, extent and sig-
nificance, 56, 540-541; eonﬂ:cung
opinions as to eause, 10—1 their
cause and course, 263-281; eannee-
tion with railroad building, 274—276-
passing away, 281.

d by ital, 26,

Ind not limi
58—69- may be lumtzed in form and
producnvenm by capital, 81-87.

Interest, confusion of term with profits,
166-164; proper signification, 161-
162; variations in, 174; cause of,
174—188- justice of, 187; proﬁ'a
mlstaken for, 189—194 lxw of, 195~
203; normal point of, 198—199;

. formulation of law, 208.

INDEX

27—30 50-70; preeeds uswnges,s 51—60'
from production, 202; producuvenes
varies with natunl powers, 205; no
fixed barriers oecupauonn.
210-211; value of reduced by value
of land, 223—224 supply and demand,
270—271 land necessary to, 272, 294~
296; cause of want of employmem:.
273—274- family, 806; combination,
810—316' only ngbtful basis of prop-
erty, 8344337' efficiency inereases
with wages, ; Dot in itself
repugnant, 467-468.

Labor and Capital, different forms of
same thing, 163-164, 198, 203; whence
idea of their conflict arises, 189 194;
harmony of interests; 1987203,

Laborers, not maintained by capital,

71-79; where land is monopolized,
havenomﬁemtmmuenseofpm—
ductive power, 283; made more
dependent by l:lvﬂ.lmtlon, 283-286;
organizations of, 310-816; condition
not improved by d.lvmon of land,
828‘;327 ﬂ:a;f ensiavement the ulti-
mate resut private in
land, 847-867. property

Land, meaning of term, 38; value of is
not wealth, 40, 165—166 dunmmhm
producuvenes cited in support Mal-

theory, 97; how far true,
133—184 230~-243; maintenance of
Enees. 277 estimated value of in
ngland, 289 effects of monopoliza-
tion in Engla.nd, 289-290; relation
of man to, 294-295; division of will

not reheve poverty 821-327; tend-
ration in ow

321—824' i for abolishi

private ow 8284!29; inj

of private r in, 833-394;

absurdity of ega.lhtluto.m 844~

346; and serfdom

aristoeracy spring
from owneruhlpol 295296, 350357,
517-518; purchase by gove.rnment,
859—860' development of private
868—3g 877

378; temmaa in the United States,
rivate ownership incon-
best use, 397-402; how

Interest and wages, e i
19-21; relation, 171—172~ 199—208,
gzl,g. higher in new countries,

Inventions, labor-saving, failure to re-
lieve poverty, 3-5; advantage of goes
primarily to labor. 179, 195—196'
except when not diffused, 258—254'
effect of, 244-254; brought forth by
freedom, 523~626.

Ireland, cause of poverty and famin

123-128; effect of introduction
potato, 306.

Labor, purpose of, 27-80, 246-247, 398;

meaning of term, 39; prodnees wages,

may be mlde common property 403~
429; effects of this, 454-472; increase
of produchveness from better distri-
bution of population, 461n.

Land owners, power of, 167, 294-296,
847-357; ease of their eombmauon,
814-315; their claims to compensa-
tion, 358—867: will not be injured by
confiscation of rent, 447472,

Latimer, Hugh, increase of rent in
Sixteenth Century, 291.

Laveleye, M. de, on small land holdings,

826-327; primitive land tenures, 371;
Teutomc equality, 3738.
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Lawyers, confusions in' their termi-
nology, 837; their inculcation of the
sacredness of property, 368; mﬂuenoe
on land tenures. 872n.

Llle, quantity of human, 109-110;
limits to, 129—134 reproducuve
ower gives increase eo capital, 181;

Eahmce of, 196-197; meaning of, 563.

Macaulay, English rule in India, 116;
future of United States, 637.

Machinery. (See In ions.)

McCulloch, on wages fund, 22-23n;
deﬁnmon of capital, 84; compnted.
44—46; principle of increase, 101; Irish
poverty and distress, 126; rent, 234;
tax on rent, 422, 424-427.

Malthus, purpose of Essay on Popula-
tion, 98; its absurdities, 104-106, 137;
his other works treated with eon-
tempt, 105-106n; fall of wages in
Sixteenth Century, 290; cause of
popularity, 98-100, 338-339n.

Malthusian Theory, stated, examined
and disproved, 91—150- as stated by
Malthus, 93-84; as stated by Mlll,
94-95, 140-141; in its strongest form,
95; its trmmph nndt.heuuses, 96, 98;
hum onizes with ideas of wor]nng
classes, 98; defends inequality and
d:scourages reform, 98-99, 140-141,
338-339n; its extension m develop-
ment philosophy, 101; n
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Morey, when enpltnl 46; in hands ols

wealth, 61-62; lack of commodities
spoken of as lm:k of, 268-269.

Monopoliw, profita of, 192-194; cause
f certain, 410-412,

More, Sir Thomu. ejectmen'x of cot-
tagers,

Nature, 115 reproduchve power, 181-
183; utilization of its variations, 188- .
184 186-188; equation between
reproducnon and destruction, 196—
197; impartiality of, 835-836.

Nicholson, N. A., on eapxl:nl, 36.

Nightingale, Fl of f:
in India, 119, 119n, 120n.

Perry, Arthur Latham, on capital, 35—
36 rent, 227,

Poht::iml Economy, its fsxlure, lts nature
an
based upon the theory that wages
are drawn from capital, 23-25; im-
portance of definitions, 81—37, its
terms abstract terms, 49; confusion
of standard treatises, 68—69 157—161,
219; the erroneous standpoint which
its mvesngators have adopbed 162—
164; ita fundamental principle, 12,
204, 219, 562; writers on, stumblmg
over lnw of wages, 216-216; com-
paredthhnstronomy, 221—222 deala
with 280;

accepted, 101-102; its xllegmmaee
inferences, 103-139 facts which dis-

rove it, 140-150; 'its support from
5octrme of rent, 97 132-183, 230—
231; eﬂecfs predmnﬁed of increase of

gions in standard works as to prop-
erty in land, 3858-860; principles
not pushed to logical conclumons,

; the Physiocrats, 423, 424; unison
wn:l'l moral truth, 231, 486- its hope-

t from impr ful 559—560- effect on religious
defthe n{m, 244_25413:2‘!8‘3“8?\‘%9 ideas, b57-5568.
ense of property in . baisten —150.
Man more than an ammal 131-133, POF uhhoumm%heow.;e' 91-150,
135-136, 809, 466, 475477, 494—495' Populatio . a5 to i

his power to to avail himself of the
reproductive forces of nature, 132—
133, émmnry right and power, 834—

for approbation, 458-460;
aelﬁahneu not the master motxve.
462-463; his infinite desires, 135-136,
245, 247249, 466—467 506; how im-
proves, 477—-4 s idea of national or
race life, 487—488 cause of differences
and progress, 489—505; hereditary
tnnnmssxon, 494~505; social in his
nature,

Mill, John Stuart definition of capital,
85. 72-73; lndustry limited by capi-
tal, 57—58n, 72-73; Malthusian
doctrine, 95-96, 112 eﬁect of uﬁr:_-

141; econfusion u “to profits and
mterest 158; law of rent, 168; wages,
’13—214, government raumptlon of
increase land values, 3860-362;
of Malthusianism, 361468
tax on rent, 428—425

103—104 of world, no evidence of
increase u;, 101—110- present, 113n;

of, 112; only limited by spaee. 133-
13 4 real law of increase, 137- —139'
eﬁect of upon rod
gnd distril 28024
of increases wealth, 140—150- puts
land to intenser uses, 822; increase in
United States, 892.

Poverty, its connection with material
progreee, 6-10; failure to explain this,
10-11; where deepest 223-224; why
it aecompamm progress, 282—-296-
remedy tor, 328-380; springs from
injustice, 340-841, 544—545- ita
effects, 356357, 466466, -

Price not measured by the necessity of
the buyer, 186—186. equation of
equnhzes reward of hbor, 204.

F complex u m mmple forms. 26—80-
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factors of, 88, 162, 208, 272, 293-296;
includes exchange, 47—49' the im-
mediate result of labor, 65-68;
directed by demand for consump-

tion, 76; functions of capital in, 80—
88, 164; simple modes of sometimes
most eﬂiuent, 85-86; only relative
term, 133 increased |h%wn by in-

14
of the term, 155; utilizes re roductive
forces, 180—188- time an element in,
181-186; the modes of, 186-188; re-
course to lower points does not
involve diminution of, 231-234; tend-
ency to lbalrge scale, 323, 3217, 534—635'
susce, enormous increase,
433—436, 468, 550,
Profits, ineaning of the term and con-~
fusions in its use, 158-162, 189-194.
Progress, human, current theory of
congidered, 475—488 in what it con-
sists, 489-505; its law, 506526, b4d—
552; ret.rogressxon, 527~643.
Progress, material, connection with
overty, 7-11, 224 in what it conaists,
28—229; effects upon distribution of
wealth, 230-248 effect of expecta-
tion rused by, 255—260 hovzv it

gsz why it produees poverty, 282—

Property, basis of, 333836, 842-844;
erroneous categories of, 337' deriva~
tion of distinction between Teal and
personal, 379; private in land not
necessary to use of land, 397—402;
idea of transferred to land, 517-6518.

Protection, its fallacies have their root
in belief as to wages, 19; effect on
agriculturists, 449-451; aboliti

INDEX

880-383; their present value, 383-
884; rent now taken by the State,
399—402 State appropriation of, 403~
429, 517—61 taxes on, 408—421'
effects of thus appropristing, 433~

Reade, Winwood, Martyrdom of Man,
480n, 481n,

Reli jali 820~
821; promotive oi civilization, 512,
522—524' Hebrew, effects on race,
497—498- retrogression in, 539-6540;
change going on, 542-543; animosi-
ties created by, 510m; consensus of,
564-565.

qurdo, definition of capital, 34; in-

as to lation, 71; enun-
ciation of law of rent, 168; narrow
viewof, 168-169, 227; taxonreut,m

Royce, Samuel, Deterioration and Race
Education, 541n.

Slaveholders of the South, their view
of abolition, 354-355.

Slavery, chattel, comparatively trivial
effects of, 349' modifying influences,
355-856; mnot truly abolished in
United States, 857, 394; never aided
progress, 525-526.

Smith, Adam, definition of capital, 33—
34, 81—44 45, 4T; recognizes truth as
to source ot wages and then abandons
it, 51; influence of Malthusian theory
upon, '92; profits, 157; howeconomm
have followed him, 159; differencea
of wages in different occupations,
207-208, 209-210; his failure to
appreciate the laws of distribution,
216; taxation, 418—421.

Sociali its ends and means, 319-321;

by
England, effect of, 254 how protec-
tive taxes fall, 449—-450
Quesnay, his doctrine, 423424, 433.
Rent, bearing upon Malthusian theory,
97-98, 182-134, 230-243, 244-264;
meaning of the term, 165; arises from
monopoly, 166; law of, 168—170 ita
corollaries, 171 218—219; eﬂect of
their recognition, 171-172; as related
to interest, 201-203; as rehted to
wages, 204-217; advance of explains
why wages and interest do not ad-
vance, 222-223; increased by increase
of populatxon 230—243 mcreased by
)mprovemems, 244—254' by specula-
tion, 256~260; npecu]atwe advance in
the cause of industrial depression,
268-281; advance in explains the
pemstenee of poverty, 282-296; in-
crease of not prevented by tenant
nght, 324; or %y division of land,
826~827; serf generally fixed, 865—

E;Ecuml realization of its ideal, 433—

Social organization and life, poesible
changes, 464472,

Spencer, Herbert, compensation of land
owners, 859—360 864; public owner-
ship of land, 404~evoltmon 480, 487;
human progress, 480—481; soual
differences, 504-505.

Strikes, 812-316.

Subsistence, pogmlanou and, l—igg-

cannot be exhausted, 133—134- in-
cluded in wealth, 142 246; demand
for not fixed, 246-247. (See Mal-
thusian Theory.)

Supply and demand, of labor, 208-209;
relative terms, 267—268 as aﬂected
by wages, 810-312,

Swift, Dean, his Modest Proposal, 126,
T
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356; confiscation of future i
860; a continuous robbery, 864——865'
feudal rents, 374-878; their abolmon,

distribution, 155-166; reduction of
will not relieve poverty. 800-808;
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idered, 408-429; of, 408; tion, 216-217; not increased by
eﬂect u:on producuon. 408-414 4; materi , 3 06; minimum
cheapness in couechon, fixed by standard of eomforl:, 304~

414—-416 eerm.mty, 416-418; equal- 805; effect of increase or decrease on

ity of, 418—421' opinions on, 422-
5; ob]ectlons to tax on rent,
424-429; cause of manifold taxation,
421—429 how taxation falls on agri-
culmnam, 449-452; effect of econ-
rent by t: 433472,

Ten.nmt. Rev. Wm., cause of famine in
India, 116-116.

Thornton, Wm., on wage fund, 18»; on
eapital,
Values, equation of, 196-197.

‘Wages, current doctrine, 17; it coincides
with vulgar opinion, 18; but is incon-
mistent  with facts, 19—22- genesia
of current theory, 22; dxﬂemnee
between it and that herein advanced,
£3-26; not drawn from capital but
produced by labor, 23, 26-80, 50-70;
mbsequgenof b g’z—ss' ?al\iwl:w
sul t T, H ey
of the assumption that they are
drawn from capital, 58-69; for serv-
ices, 60n; connection between cur-
rent doctrine and Malthusian theory,
91-95, 96-87; confusion of terms
produceu by current theory, 159;

te of, 204 law of, 204-217; l‘ormu—
Iated 213; erent

d
employem. 810-311; equilibrium of,
311; not increased by division of land,
325—327; why they tend to wages of
slavery, 348; efficiency of labor in-
creases with, 444.

‘Wages and Interest, high or low to-

19; Cairnes’ exphnxnon. 20-22; true
explnnlhon, 170—172 199~203, ‘922~
223; formulated, 219.

‘Wages of Superintendenee. 159; used to
include profits of monopoly, 191-192.

‘Walker, Amasa, capital, 86.

‘Walker, Prof. F. A., wages, 18n,
capital, 86.

W:ayll'a.gd, Professor, definition of capi-

‘Wealth, increase of not generally
shnred 8-9; meaning of term, 39—40;
interchangeability of, 4749, 142,
181-182, 246-249; eonfo\m ed wﬂ;h
money, 62—-63; increases with popu-
latlon, 140—150 accumulated, 146~
149; laws of dmtnblmon, 158-217;
formuhted, 219; nature of, 148—150,
180, 205; political eflects of unequal
dmtnbuuon, 302, 530-538; effects of

207-212 as quanm:y and as propor-

just 440-446, 452-458,
454—472.
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