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FOREWORD

TH IS survey of small loan legislation is part of a general sur-
vey of small loans prepared for the Russell Sage Foundation
under the direction of Dr. Louis N. Robinson. It is issued
as one of the Small Loan Series of the Department of Reme-
dial Loans, Of this series The Regulation of Pawnbroking, by
R. Cornelius Raby, and Ten Thousand Small Loans, by Dr. Louis
N. Robinson and Maude E. Stearns, have already been published.
Chapter V111 of this volume on The Constitutionality of Small
Loan Legislation, by Frank R. Hubachek, was printed in 1931 as
a pamphlet under the same title.
Leon Henberson, Direclor
Department of Remedial Loans
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Usury sury Laws, by F. W. Ryan,

13 note

Utah: prohibitive theory of loan regu-
lation, 27, 28; wage assignments in
1909, 43; legislation in 1917, no;
summary of small loan law, 128-129;
su?maty of wage-assignment laws,
a

Vermont, summary of wage-assign-
ment laws, 216-217
Violation of wage-assignment law a mis-
demeanor, ¢
Virginia: registration and license in,
35; adopted uniform legislation
in 1918, 100; amendment in 1928,
111; summary of small loan law, 129

Wage-assignment laws now in force:
assignment of unearned wages pro-
hibited, 190-191; amounts recover-
able, 191; consent of wife or spouse,
191-103; consent of employer, 192-
193; recording, 193~194; notice to
employer, 194; memorandum of trans-
action to assignor, 194~195; power
of attorney, 195; table of interest
rates, by states, 196; form of assign-
ment, 197; forfeiture if rate excessive,
197-198: when violation of law a mis-
demeanor, 198; delivery of assign-
ment to follow loan, 198-199; state
regulation of business, 190~200; sum-
mary of requirements, 200-201; con-
stitutionality, 201; regulatory statutes
in general, 201-305; on assignment
of unearmed wages, 205-207; mis-
cellaneous decisions under, 208-209;
statute-summaries by states, 210-217

Wage-assignment statutes in 39 states,
summaries by states, 209217

Wage assignments: security for, and
definite policy needed, 16; state regu-
Iation before 1910, 35~45; develop-
ment of legislation for, 40-43;
terest rate charges by states, 45"43.
legislation summarized, s5a; legisla-
tion during 1910-1916, 75—78 special
regulation to protect borrowers, 85;
legislative progress by states, 1917~
1933, 99-113; prohibition of sale of
wages, Section 16, 150-161; law of,
prior to 1900, 179—188 law of, inde=
pendent of statute, 181-184; early
laws protecting creditors, difficulties

of, 184~18s5; change in glm y to pro-
tect assignors, 186-1 statutes
now enforced, by states, 189-200;

summary of requirements 1o protect
assignors, 200-a01; constitutionality
of statutes, leading cases cited, 301~
209; statute-summaries, by states,
200-217. See also Purchase of wages;
Sale of wages; Wage-assignment laws
now in force

Wage assignments prior to 19g00: spe-
cial treatment of law necessary, 179~
180; state problems in wage-assign-
ment law, 179-180; lawof, independ-
ent of statute, 181—184; protection
of creditors, 184-:85, protection of
assignor, 186-188

Wage purchases. Ses Purchase of
wages
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