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FOREWORD. 

WE are rapidly nearing an epoch when all men 
will be compelled to study the science of 
finance in order to survive in the fierce business 

struggle. 
Out of this progress has risen a new literature-the 

literature of finance. 
Much excellent material with special phases of finan

cial activity has been prepared, but this is so scattered 
that the student desiring a comprehensive financial work 
has found himself confronted by serious difficulties. He 
has been obliged, to a great extent, to make his selec
tions blindly, resulting in many. duplications of material 
without securing needed information on important phases 
of the subject. 

Believing that a demand exists for a work which 
embraces the principal knowledge in all branches of 
finance-a work that can be comprehended by the mind 
with no previous academic training-we have prepared 
this volume. 

THE PuBLISHERS. 




