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TIl< Manehe,." Guardian. "nu. [the book]', not to be 
dismissed idly, for the comparison drawn between Lan
cashire and Japanese cotta is skilfully done in such a way 
81 to produce a mOlt damaging effeCt; the account of the 
new technical methods and the statistics of cost reduc-
tion arc also impressive. It i.J the kind of propaganda 
that tells. and it needs to be countered." Od. '7. 19U 

The Mail and EmpiTe. Totonto. "Altogether Mr. AI ... 
hi', little book iI worth the con.lcleradon of the Western 
wodeL" May 3. 1936. 

The eo". Times, Cape Town. "A book like thill must 
be very well done to cany convit:tion:' Dec. %8. 19J4. 

The Standard, Buenos Aires. .. Having opened the small 
book under notice with. we must confess, some prejudice 
against the Japanese case. we closed it with the convic .. 
don that the author has ""debunked" the legend of Japa .. 
Deae dumping." Od. 22, 1934-
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FOREWORD 

In older countries where industrial conditions tend to 
be static, books on industry may not make any practical 
difference even two or three years after publication. But 
in a country like Japan where chaD.ges are almost dynamic, 
suCh books are often apt to become quickly out of date. 
SUice the Manchurian Affair of 1931, Japan has made 
enormous strides in co=erce and industry. Many books 
have since appeared on the subject-both in English and 
Japanese. But actual progress in Japan is fast making 
these books into mere records of the past. 

In the autumn of 1936, I returned Home from England 
where I had served as Acting Consul-General for Japan in 
London, and concurrendy as Co=ercial Secretary of the 
Japanese Embassy. My own surprise at the development 
of Japanese industry achieved during my absence from Ja
pan made me feel as if I had been an Urashima Taro * my
self. Now I am fortunate enough to witness personally 
from within the changes which are taking shape under the 
strenuous conditions imposed by the present China Affair. 

The present book is intended as a rough sketch of the 
main changes that took place in Japanese trade and indus
try during the period 1930-1939, with special emphasis on 
the conditions brought about by the present China Affair. 
I have tried to present to the Westem reader, in a con
densed, yet comprehensive form, such of the latest facts 
and figures as are otherwise accessible only to those who 
can read the Japanese language. Care has also been taken 
to furnish the Westem reader with data that will likely be 
helpful to him in finding an answer to the question: Can 

• Urubi .. T .' •• kgeadary Japoneoe counter-port of Rip nn WiokIe. 
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viii FOREWORD 

Japan reconstruct China without foreign assistance? He 
will therefore fine! in the present book an abundance of 
facts and figures from which he may draw his own con
clusion as to the economic future of Japan. My estimates 
of the national wealth of Japan are published for the first 
time in this book. In all cases the sources are indicated 
either in foot-notes or separate notes. A short bibliogra
phy is appended for the convenience of those who would 
pursue further study of the subjects discussed in the pres
ent book. The figures contained in this book are cor
rected so far as possible by the materials which had been 
made available by the early part of March, 1939. 

The present book has further been supplemented, where 
it was found necessary, by the results of personal observa
tions made during a 1,500 mile tour in the countryside of 
Japan undertaken in March, 1939. I visited a number of 
fishing hamlets and agricultural villages in the prefectures 
of Iwate, Nagano, Niigata, Toyama, Ishikawa, Fukui, Ai
chi and Kanagawa and saw there many factories, urban 
and rural. I met village headmen, policemen, postmasters, 
farmers, fishermen and small industrialists and discussed 
their problems with them . 

. I wish to acknowledge here my indebtedness to each and 
every one who helped me in the preparation and publica
tion of this book. Especially, I wish to express my grati
tude to Marquis Date of the Department of Finance, and 
Mr. K. Hattori of the Mitsubishi Bureau of Economic 
Research, for assisring me in the collection of many valua
ble data i to Mr. Katsumi Niiro and Dr. Thomas Bary, Bar
rister-at-Law, both of the Foreign Office, for their helpful 
criticism of the manuscripts; and to Mr. Shikao Matsu
shima, Director of the Bureau of Commercial Mairs in the 
Foreign Office, for placing at my disposal various books 
and official publications, and alsei for wriring in Japanese 
characters the tide of the book that appears on the back 
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of its cover. These gentlemen have, however, nothing to 
do with the views expressed in this book. Those views 
are entirely mine, and I alone am responsible for them. 

My acknowledgements are also due to the publisher of 
this. book. He went out of his usual way to gratify my 
wishes in many respects. .An instance may be placed on 
record here. I asked him if he could produce a presenta
ble book without Ilsing imported binding-cloth and print
ing- paper. He went further than my request. He neg~ 
tiated with a paper-mill and succeeded in having specially 
manufactured for this book a class of-paper made for the 
first time in the history of the Japanese paper-making in
dustry entirely from home-produced materials. Hitherto 
the Japanese paper-mills did not make that class of paper, 
on which this book is printed, without using some import
ed ingredients. The· binding-cloth for this book was 
spun, woven and dyed in Japan. Thus, without any 
thought of emulation, I may well have a modest pride in 
the fact that this book marks., in respect of the paper on 
which it is printed, a turning-point in the publishing busi
ness of Japan. 

1505HI ASAHI. 

EijNkN-Cho, TOJ:yo. 
March ZZ, 1939. 
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APPmmIX A 

1lsTIKATJ!S 01' NATIONAL WBALTH 

1931- 1937. 

Vo1ueo are ~ in tbouaaods of yen of the pwcbosing 
_forI""" 

The vaIucs for 1930 "'" by the Cabinet But<ou of Statistics. 

l.ANn (37% IN 1930 ) 

1. REsIDENTIAL LoTs 
.... 676.33. in 1930 (being 40.2% of the total for Iaod) 

Qaoao;ty QaoI;,y 
(T-) (Noo-""""") ","z%"'''-

(lIO % (:b6 ,,~Wca1tb. 

1930 419~970 100 J,451~5IJ. 100 tOO 1~676.'3z 
1"1 443,.6n 106 Js4t6.6u IOZ 106 IJ.U6,9u 
193' 444,466 106 1,486,371 10. 106 Ij,jS6,9U 
1933 4J~613 107 I,SlOMS 104 109 15.997,201 
19M 4U,z.IO loB I,J:BPx8 IDS 111 16,%00.728 
19H 4S!M?6 109 1,136"70 lOS U1 16,437.480 
1936 463,741 110 1,S74.307 108 116 '7.0L0b'4S 
1937 464.848 110 I.S81,743 109 117 17,171,3°8 

Quantity: Ac:n:oge of tuablc taiclcntiallots of· January 1st of each yea< taken 
&omthe~ZIIIlA....JReJ»rlofl"'DIpJ •• jF_>P.lS.. 

Quality: Ac:n:oge of 11OD-IUable Iaod on January 1st of each yea< taken £rom 
the """'" _ p. 18,. Non-tuBbIe Iaod inclwIe Iaod for 
schools, shrines, SCWerage, roads, parks, rail.....,.. govemmeot of
fices, loc:al govemmcnt ofIiczs, _00 eo-. etc. 

•• RICE-FIELD, DRY-FIELD AND OrHEllS 
¥.6.41,,o16 

Qaoao;ty (Taobk) ~~ "'">%10< -CbO % uP .... CbO w .... 
1930 ,.8.8.364 100 4Bo.,06 100 26.,41,.016 
1951 S.81~Z1 100 Soo.H'- 104 10' 4.6.8.146 .6,9430331 
1 93 2 ,.814.039 100 S" .. 39 109 107 4.8SS.000 28J2.~067 
'9H ,.8S4.614 100 S49.199 114 ,,. S.081.869 '9.,84,817 

'
934 . ,,86',S41 101 nZ,406 119 118 ,,349.9lZ. 31,169.718 

'93' ,.86,,607 101 603PU u6 US ,.671,12.9 :53.018.77° 
1936 ,.88,.246 101 6.6.7SS "0 1Z9 ,",0'''24 34.07M70 
1937 ,.899.860 101 6,8.09' 131 136 0,1']0,.841 3",24.4>1 

Quantity: Ac:n:oge of riez-field ami dry-6dd .. on the 1st of JAIluary of each 
ycaz&om the IZIIIlA....JRej»rl.jllNv.p.m.flllojFi_. p.18 •• 

Quality: A<:tual aacage of agricuhunl Iaod which boa completed • pro-
gamme of improvement WKler govcmmeat subsidy, taken £rom the 
zpbA....JSt.lislittJReJ»r,ojIlNDtp, •• jAgrinll_IIIIIIF""sll';1,p.,. 

1" 
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3· MINEs 

60499.611 (1.9% in 1930) 

"""""of -...... ."oValuc N ....... 
0..- """"" ofY", "' ..... 

1930 lo6(lOO} +100 100 60499.61
' 

1931 97( 91} + 84 108 '.914068% 

1932 96{ 90} +80 IU 1.849.681 

1933 107(IOI} +99 102 6.1~647 

1934 lII(108} + 98 1I0 7,019.6'3 

1931 1'4C1I7} +102 1I4 8,019.167 

1936 138(u8} +109 1I7 8.9~.IOO 

1937 11I(I42} "';"13 1 108 9.8140473 

Output indices are from the Sl4lislktJI y ..... -Boo" oj 11M LMIl" of N._ 
1937-8. p. 18 .. As the origiu:d indices are said to be hosed on nlue, the 
multip1ier .... mJuad to the bais of 1930 by meaDS of wboksale pricz :in-
dices. 

4· HARBOURS & CANALS 

343.'43 (0'3% in '930) 

..... -... - ~1019JO -of_ Valae_Yell ....... 
1930 10.149.'34 Yen Yen 343.'43 

1931 9.60,.876 1I.4'4POO 314.In 

1932 .6,2,7.,94 ZO;.3zl.zSO 374.898 

·1933 16.391•813 16.,,6,000 39'0414 

1934 1I.J06,783 Ilo944P"" 403>398 

1931 II.S20.812 11.29f,OOO 414.~' 

1936 130447.981 12.336,000 427,oz8 

1937 13,291,634 10,1"",000 437.'73 

S .. ", apeaditIue ill the toIaI of tb= different items c:ooccming the impn>oaDcnt 
of harbours """'" from the 1_ A..J p.,p.t.jtIM D.pI .• jF_. p. no. 
Allowance for ~ is made by disttg2rding cspeoditu« by local go .. -
emmeo ... 



-0'!4') .... 
Stooc Bridget 

(!I'll) 

N ... 'Ibouw>d N .... 'lbona<>d .... .... 
'9'°······ 9.7,6 ",,644 89.044 '69.·80 

(101) (94) 
'9'1 ...... 9.887 .",890 84.717 ,,8.799 

(84) (8.) 
'9'· ...... 8,290 20,700 7S,108 ,,8.809 

(107) 
'9" ...... 10,478 .6.,69 8~~9 ,6,.,08 

(108) (11,) 
191,&86 1934 ...... 10,,2., 26,61, 101,]78 

(x08) (80) 
X935 .. •• .. 10.! 24 26,61, 74>481 X'l.424 

1936 ...... 26.611 ',,>424 
1937 ...... .6.6Ij '''>424 

s. BRIDGSS 

48,.000 (0.,% in '9,0) 

""""""Bd .... 
(1.1%) 

N ... 'lbona<>d .... 
33"37 104.141 

(118) 
'9.8•0 1.12,886 

(I,,) 
44-,2.1 138,,07 
(160) 

166.6., '3>9°7 
(X7!) 

,8,40! i82,J46 

(000) 
66>418 208,dz 

208.z82 

208.28a 

Wood<oBd .... 
0,%) 

Nco. 'l'ho.-d .... 
211,5 26 '7""4 

(98) 2,1,,,, '7M" 
(101) 

",S,80, '79.'99 
(96) 

24'.24° 143.4'4 
(9,) 

',66.097 237.·7J 
(93) 

237.7J9 166.097 

166.097 

166,097 

OIhuBd .... N.tional 
(0%) Ww<h 

N ... . 'lbona<>d ,... 
696 7,411 483,000 

~J~ 7,040 487.,88 
(.00) 
1,89 1~822 49 •• 137 
(no) 
8,2 8.890 '°7.816 

(1300) 
8947 96.'4' 66 •• ,87 

(1780) 
11.3°3 132 ,064 668,48. 

x,2.064 668,48& 

x,.,o64 668,48& 

"1toD bridgeo (,%)" means the proportion in vol,!" of iron bridges in 19,0 Cenaut of National Wealth, and aofortb. Valueafor 
1930 are from the 1930 census. Number of eaeb c:Iaaa of bridges is from the ,Itb SlDtistittJIAmtslaI of tb. J.pmuu Bm1* •• 
Figwos in brackets. i .•.• (101) etc. ate indic:ea with '930 as 100. Figurea for 1936 and 1937 were ... umed .. having b.en the 
same as for 19"'· . ~ 
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6. T1U!I!S 

P.-- """'" NatiooIdWealth 

1930 19,879,240 100 6.706•8t , 

193 1 20,111,..,64 101 60773.883 

1932 20,343.688 10' 6.840.09' 

'933 2o,J7S,913 103 6.97,,087 

1934 20,808,137 10' 7.109"'3 

19H 21.040.361 107 7.24303'9 

1936 21.172,,8, 107 7.24303'9 

1937 21,,~.809 109 Hn049' 

Fo .... aaeage for 1930 & '93' from the I Jlh Sl4lisli",&p.rlolllN D.pl. 01 Agri
Dlibln IlIIIl Ptw'lIIfy. p. lSI. In the other years, it was assumed that acreage 
annually inaoascd by 696.673 hcctat<s. which is the a_ aoaual inaeasc 
from 1930 to 19H inclusive. 

7· DoYESTIC ANn4ALs & FOWLS 

346.316 (0.3% in 1930) 

No. of Bonae ........ - No. 01_ T ......... """'" ....... 
1930 10498 .. 60 10489.979 '.988"39 100 H6.3J6 

193 1 I.sn.:ssz l04n"7
' 

'.989.6'3 100 H6.316 

1932 1."90309 1.'41,086 3,070.391 10> 3JM8% 

1933 1.119.833 1.,01,177 3.061.010 10' 3';.38% 

1934 1.6140798 1046.f,z89 30079.087 103 316•841 

19H 1.68WI IMSo4B1 3.132,942 104 360.308 

1936 1.770.938 1.43 1.920 3,%02,8" 107 370.600 

1937 3,%0·.8" 107 370.600 

In '930. cow., cncu and boacs reptacDt<d 84% of the value under this beading. 
Sowces: Tht ulh SI4IisIi", RlJ-I tJj lIN Dept. _I A&rinJ- -' Fmslry. 

p. 103 '" loS. For 1937. it .... assumaI that the volume rc:maincd uncbaog<d 
£rom 1936. 
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8. BUILDINGS 

... 8430300 ("'.7% in 19,0) 

1931 la, 290.}91 Zf.IH.891 
19'% n8 ,%6.S~ _,>460",60 
19" n4 ,IM99 -'.77"9S9 
1934 126 348."/09 ","1","668 

19" 1,6 ,71>.,86 ","SOI,oS4 
19,6 142 '92,990 ","8940_ 
1937 134 '7<»8so %S.-«4,894 

1Rpt. of C--.. LMltuIry fig=: £or DeW buildings in __ citi<a of Japan for 

1937 WIllI 48S.8140!!4 yen. As similar fi_ £or the other J1:U8 an: ..... vaiJa.. 
bIe, the 1937 fig=: .... fimt reduad to the 19,0 value of money, which is 
'70.8S0,000 yen. The natiooa1 inoome indeJ: being 1'4 for 1937 ond 142 £or 
19'6, the fig=: £or 19,6 .... obtaio<d by dividing '70,8S0,000 _ by l340nd 
muhip\yiPg the RSUIt by 142, ond 10 OIl. 

The popuIatioa of the .. cities was 16% of..,., ontite populatioo of Japoll Prop
er (19,0 c..-). DepreciatiOdl allowma: is made by di=galding buiJding 
activities £or the rest of Japea, the ....... of which is not statistically availablc. 

10. RAILWAYS 

...-
Iodbs ........ 

19,0 .1.S9' 100 "'98•1,8 
1931 zz~06 10, ,.706.106 
1932 22.614 lOS ,o77B,oS4 
19,n 23P29 107 3.8,0.001 
1934 Z3.623 109 3,9:&1.978 

19" 04 .. " 112 400'9.914 
19,6 ","S44 114 S,037.387 
1937 ","S44 114 S,03MB7 

KWxnetra worhd iDcWd<: both StaIe-Owacd ond private milwaya. 
Sowa:a: FIIlIDcial Swistics Pft:pared by the Dept. of Finance, 1937, p. 44'
For '937. it .... I8SIlIIII:d that the lrilomell<S workccl remained the IIIUIIe as in 

'9'6. 



!nU .. 

'9'°· .... • .. • 7"96.744 

'911 ......... 7~Lt6~'2.o 

19'· ...... · .. 7,.81.6" 

'9" ........ · 7096oj,971 

1914 .... · .... 8.7U .!?7 

'9H ........ · 9>148,727 

19'6 ......... 10.687.9" 

1917· ........ n,,,6,71., 

9. MACHtNJ!RY & lMPLI!Ml!NTS POR INDUSTRY 

1.809.ISl (I.7% in 19~0) 

QoantItylDdlooa Quallty Iadka -, HotwopOWCr VoIumeof am ... loU .. o.'p,,, 
Idle 'Toto! 

--------
1,2'9,791 

(100) 
8.n6.l!l 100 100 ° 

1~099MO 

(100) 
8.HS.960 99 96 -I 

1,088.737 
(97) 

8,570,l68 100 lol +l 

961,117 
(104) 

8.9·6,°9' 109 "9 +10 

(111) 
981.934 9,70 3,,11 119 III +16 

1,1.1),106 
(1&4) 

10.661,9" 110 154 +&4 

1 ... 6.615 
(1,8) 

It,8i4.I4} 146 119 +11 
(1,.) 

1)ll9ta14 ",9950999 161 180 +19 

Hone.power In end out of use iJ taken from the Fac:lOry Statistics. 1957, p. 101. 
For 1917. an in ...... of 10% ........ umed. Quantity indl"", "'" given In b<ackets. 

Lm,% 
for 

DeprcclldOll 

9' 

9! 

107 

I" 

14l 

146 

166 

NadonaJ Wetl.tb 

1,809.)81 

1,6%6,0 

1.66",6,0 

1,9,6,0'7 

2.1°7,444 

',581.414 

'.641.696 

"oo'.!7' 

..... 
> 
'<I 
>
Z 
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II. VEIDCLES AND AEaoPLANES 

660,294 (0.6% in 1930) 

% 

'93°. 100 66o,z94 

'93
' 

103 680,102 

1932. 10, ~3.308 

'933 '''1 ,06"'4 

'934 109 719,72.0 

'937 I1Z 739.JZ9 

'9,6 114 "z.'37 

1937 114 "Z.", 
The indica used for I3ilway. were used. 

11 • VESSELS 

• ,o60.z,6 (1.9% in 19'0) 

T-..'" --.. """'" w""" 
1930 '.968.,96 100 2,060,2.36 

1931 ,.974.167 100 2,060,236 

19'z '-9,8.,,8. 99 2,o39,6u 

1933 3.8,z"'77 96 1,977.826 

1934 3.862.,81 97 1.998,428 

1937 3,914,'°4 98 2,01 9,030 

1936 4.o,4.z84 110 2,2.66,2'9 

1937 _'.~ 111 2,286,861 

Tonnage from the lilb Skllilliml.Amtwzl oft'" JajJmllll Bmpin. p. 21,. 
Figuleo for 1936 IUd 1937 OD inquiry at the Dept. of CommuoicatiDDS. 
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13· Eu!cYIUCrrr AND GAS SuPPLY BQtlIPMllNT 

1,90,,044 (1.9% in 1930 ofwbiob ekctricity WlII 88%) 

....... Iing Copochy ... -crlElec:ttitiCf W"' .. 
~ hdlmo 

I9l0 MH,ol" tOO 1,90'0044 

19,1 lo'fB,,8' IOl 1,96',19' 

193' ""7"'99 1>7 :l,~O,,'lO 

19B 4" .. ,804 'l4 t,SS2,n8 

1934 "'738,9n 141 .,686",. 

1931 S,II""S ," .1,914.717 

'936 s.79lo97· '7' H3l,h1 

19)7 6,183.04' .84 3.,0,,180 

Sources: Tin JIIb SlaIidi,,J A:AnNa/.! lin J.JHWSI Bmp;n, Po "7, 

Figures for I9l6 .00 1937 00 inquity at the Dept. of CommunicatiooJ. 

1930 

1931 

193' 

19H 

1914 

'9ll 

'916 

'9" 

14- TI>LEGlUPHS & TELBPHONES 

'99,101 (o •• % in 1910 of..,biob 98% waa JWe-OWII<d) 

ToooIUaa NaiooalWaltla 
~ "...". 

5J747,8oB 100 199,t()2 

1.91%,·6, IOl 10,,07, 
6,1440860 107 113,039 

6,)36,,4' 1t4 .. 6,976 

6,806098, 119 '36,91' 

7,1.l70478 .. 6 'l0,868 

7ol1""'u .S' .6o,h) , 

8,BIA l l I'll .88,~7 

Soun:c: 1935 edition of the Oriental Economist's AIInwI. p. 4h. 
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I,. WATER WOllIS 

" .. 779 (0.,% in 1930) 

_or_,T ... NadoaaI Wealth ........ 
1930 2,ool,20, 100 ,,2.779 

1931 2.16,.871 10l 3700417 

1932 .. ,,8.7l1 Ul 44"0913 

'93' .. ",.6" 12l _.97' 
1934 2.766.,,8 I" 476,32.1 

19" .. 8·309l7 140 493.890 

1936 3pJ),741 IlO l29.168 

1937 16l l82,o8l 

Sowces: TIN ,II/} SltIIistif41 AJIIIIItIi of thr lapmrul BmpirI. p. ,14-

Figwea for 1936 on inquily at the Dept. of Home.Af&ln. For '937. catimates. 

16. HOUSEHOLD FURNITUIU! AND WAIU! 

I2An.'OI (u.,% in 19,0) 

~ WbokaIo I'wdouIDa LeIIlo% &ar - ..... ...... In - NadoDalWcalch 
J9!O ... -

1930 100 100 100 100 U.47"ZOI 

19,1 89 84 lol 9l 1I.849.,40 

19)2. 9l 80 118 Ill> 108 13.471,ol7 

1933 u! 99 U4 104 12,971.429 

19!40 124 98 126 u6 14A68.91, 

1911 1!9 10. 1,6 126 1',716,235 

19,6 I" log 142 I,. I604~.6" 

1937 176 ,,1 1'4 124 I,.,66.76g 
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'7. CoMMODITlBS STOCItl!D 

104170466 (1% in '9l0) 

FIIClO.dea W'arehoutca AdjUl," by NWonaI 
tbouImcI tboaIaad Total IDdica WboIcaJo Weekb 

JCD JeD Pdee lDdcz 

'930 1440886 316.844 9')1.7lo '00 '00 504170466 
'93' 435047' 4'°.988 8460419 9l no 6.'Ol.21_ 
1932. 114967 486,144 1,001,111 11.& 14' 6.913.32., 
19H ,07.n8 S8S.08S 1,092,2.03 UJ In 6,6,S,J08 
'934 131.l'7 66,.809 '.'97.1%6 '3z '34 M'3""'" 
'931 68z.709 S37.809 ,,zzo.,,8 '31 '3' 7,z03.8H 
'936 803.664 Sl9.6H '.34l.'99 '48 'H 7.3670179 
'937 8840030 7"0408 ,.6060438 'n 'lS 7.l670179 

The gross value of products of all industriea in Japzn in '9lo waa n"9l"78poo 
yeo. a=rding to the Ccozus of Natioaa1 Ioc:ome for '9lO. 

Goods stocked at factories (employing S or mote workeIl) from Pu/4r;1 S/QI;11U1 
for '9H. '936• '937. 

Goods stored at watehouses from TIN JOJMII En ... SkllillUl for In, (BanIr of 
Japan) as "'ported by the Japan Wan:bou ... Asaociation. p. n... (End of 
year) 10 '930 Ccozus of National income, goods stored at these two """""" 
te_ted '9.'% of the total. 

18. CoINS AND GOLD BULLION 

9,6.64l (0.8% in '930) 

s......... ....-. 
CoioI GoldBu11ioa TotlI ~ Wealdt 

'930 8.,z69 8'S.998 ('00) 907,z67 (99%) '00 9,6.64l 
'93' 83.,,- 469.S49 SS2068, 6, ssz.68. 
'93' 8,.824 42S,068 S07.89' SS S07.89-
'9H 86.942 42s.o69 su,on S6 ,u,on 
'934 88.937 ,,66.ll8 ,ss.zn 6. sss,zn 
'9H 9,.691 ,,,,,,06, S9'.~ 6, '91.760 
'936 940347 ,.s.342 64>,689 7' 642,689 
'9l7 '00.815 lO9.72, 4'0,'98 4' 4.0.'98 

The nomloal va1ue of BUbaidiary coma was obtained from the hnd AnouaI J!o. 
port of the Dept. of Finance, pp. l48-9. The teal value of the ouboidiary 
coins waa 20% of the nomloal va1ue in '9lO wbic:h figwe waa used in the 
c:ompilatioo of the amount of nztioaa1 wealth in '930. The oamc pcm:magc 
was used to convert the nomloal valuea for each year into the conezponding 
teal value. 

GaJcl for '937 valued at 80.,00',000 yen waa converted into the '930 val".rioo of 
gold at the rate of 7'0 milligrammca per ",0. The new rate is 290 milligrammca. 



'934 

'93l 

1936 

'931 
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19. MISCBLLANBOUS 

lu,,08 

U8,133 ,-
130,242 

136.754 

143,'91 

150 ,771 

NidloualWedtb 

2,2,0,160 

'.36 •• 668 

2.480,801 

.,604,841 

207310083 
•• 871•837 

3,oI""za 
3.166•199 

2.0. BALANCE OF INTI!RNATIONAL CLAnls 

.(0 .• % in 1930) 

""'" Liobllidoa ....... N.ticmJ.WcaJ.tb 

2,:l.09.30S 2,017,713 (+) 19'.'9' 15)1.'92 

~ (-) .86.9,0 
( (+)503.1'4 

~+l (A) ., •• 604 
- (D) 369.084 (-) 9,420 (-) 90420 

(B) - 10j,988 
(C) + 100.9'4 

~+l A 84047' 
- D 189.64' (-) 119.6'3 (-) 119.6'3 

(B) 1740.87 A ~+) 119.,,6 (-) 17.6., (-) 17.6., (C) + 2.1',77' D -) 99.044 

rcl 218.6" A ~+l 9'.713 (+) 118.740 (+) 118.740 
+ '98.l37 D - 99.1.52 

(B) zz,,688 A ~+l'lM37 (+) 4ll.8ol (+) 4".8o, (C) + '79.990 D - 176.674 
(B) - 4840934 A ~+l'9"014 (+) l21M6 (+)"'044

' (C) + 6, •• ,,8 D - 2~8zz 

(+)l2lM' (+),210441 

Sowoe: FiNmtitJI SIaIiIIkI. '937. by the Dept. of Finance, p. 403. 
From the ._ of the balance of intcmatioaaI psymenIB. 

(A) New investments by foteignen in Japan. 
(B) InveatmenIB oveneas by JIpane&C. =ailed. 
(C) New inveatmenIB 0_ by Japanese. 
(0) InveatmenIB in Japan by foreign<rll, =ailed. 

For '937, It WlII asaumed that the conditiona remained uncbznged from tho •• of 
1936. . 
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(Supplemenwy to page 96) 

.GoVERNMENT STATEMENT REGARDING ExPANSION 

OF PRODUCTIVE CAPACITY 

On March 8, 19~9, the'President of the Board of Planning disclosed, 
at the House of Representatives, the goal aimed at by the Programme 
of Industrial Expansion. The President gave the following percent
al!:es as the definite objectives which the Government seeks to attain 
by the end of 1941 (the year 19~8 taken as 100):-

I. Iron and stcel 160 to 2,0 .. Coal 1,0 ,. Light metals 1,_ 

4· Other non-fert0u2 mctals 
Copper ISo 

Lead 190 
Zinc 170 
Tin 200 

1· Petrolenm and substitntea thereof 
Volatile oil, natural 150 

artilicial ,,000 
Heavy oil, natural 04"" 

" artiIicial 900 
AIeohol I,JOO 

6. Soda_ 120 
C211Sticsoda 140 
!ndust,w ..lIB 610 

7- Sulphate of ammonia 140 
8. PnIp for paper making 12.0 

" n myoo. 320 

9· Gold 200 

10. Macbino-toola .60 
II. Rolling'tack 

Looomotivcs 130 
Freight vans 110 
Passenger cars 170 

I:L Motor-cars 100 

15· Sheep',wool 540 

304 
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he President added further that, when the Prognunme of Indus
J Expansion was reafu:ed throughout Japa:t. Manchoukuo and 
Jrth China, Japan would become sclf.supplied with the following 
iclcs:-

Jroo and stcel, 
CcsI, 
lJ&ht mctaIo, 
Soda. 
sulphate of lIIIlmOIlia, 
Pulp, 
RailWllY 'Rhides. 
Motot-ato, 
Vesoelt. 
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LIST OF SoURCES QUOTED OR CoNSULTED 

A. Statistics and year-books in Japanese. 
B. Books in Japanese. 
c. Newspapers and periodicals in Japanese. 
D. Statistics and year-books in English. 
E. Books in English. 
F. Newspapers and periodicals in English. 

A. STATISTICS AND YEAR-BOOKS 
IN JAPANESE 

BUREAU OF STATISTICS, IMPERIAL CABINET: 

Statistical Year-Book of the Japanese EmpiIe (Nippo. Ttihht Tilui 
NntkmJ). Annual. 

Outline of Labour Statistics (RMo Tilui YirQII). Annual. 
Report on Household Budgets (Kuhi ChislZ Hihht). Annual. 
Monthly Statistics of Wages and Prices (Chino. Bt.tktZ Tilui Gtppo). 

Monthly. 
Outline of Statistics for the Principal Countries of the World 

(Rtkkoht Kohts,; YirQII). Annual. 
Report on Survey of National Wealth for 1950 (Kohifll ChislZ 

Hohht). Published in 19H. 
Report on the Survey of National Income for 1950 (Koluunill Sbotoht 

ChislZ Hihht). Published in 1954. 
Final Report on the National Census of 1950 (Shill''' Gtmm Kohls,; 

Chisfl Sflishii Hihht). Published in 1958. 

DEPARTMENT OP FINANCE: 

Annual Report of the Department of Finanee (OhtrlZSbi Ntmpl). 
Annual. 

Statistical Annnal of the Bureau of Taxation (S~ti.90ht Tilui 
Ntmpo). 

Annual Report of the Bureau of Banks (Gillki.l:Johl Ntlllpo). 
Annual. 

Reference Book on Fmancial Matters (IG".Jii fijo SlI1Ile4sbo). Annual. 
Annual Statistical Report on National Debt (Kohtsfli Tilui Ntmpo). 
Annual Return of Foreign Trade of Japan (Nipj>Oll Gflihht Bitki 

Ntmp,o). In English and Japanese. 

,06 
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Monthly Return of Foreign Trade of Japan (Gaikohl Bo,ki GeppyO). 
In Japanese and English. 

DEPARTMBNT OP AGRICULTURE AND FORESTRY: 

Annual Statistical Report of the Ministry of Agriculture and Forestry 
(Norinshi TokeiIt!O). 

Statistical Outline for Cereals (Kohll1l.,m Yoran). Annual. 
Rice Statistics. (KoI1l' TokeiIt!O). Annual. 
Survey of Agricultural Household Economy (NOM IViZai Chosa). 

Annual. 

DuARTMBNT OP CoMYERCB AND INDUSTRY: 

Annual Statistical Report of the Department of Commerce and 
Industry (ShileDshi Tokeilt!O). Annual, 

Statistics of Prices of Commodities (BRkka TokeiIt!O). Annual. 
Company Statistics (Xllisha TokeiIt!O). Annual. 
Factory Statistics (KOjo TokeiIt!O). Annual. 
Monthly Report on Retail Prices for All Japan (Z,nkohl KoJlri llMkka 

GeppO). Monthly. 
Monthly Report on Important Production UiiJo S.isan G,ppO}. 

Monthly. 
Monthly Statistical Report on Building (Km<hihl Tokei GeppO). 

Monthly. 

DEPARTMBNT OP OvmtsEAS AFFAIRS : 

Annual Handbook of the Department. (TakMl1III Yoran). 
Annual Statistics of the Department of Overseas Affairs. (T akM"," 

Tokei). 

GoVERNMENT-GENERAL OP CHOSJ!N: 

Handbook of Chosen (ChoSIll ]ij0). Annual. 
Annual Statistical Report of the Government-General of Chosen 

(Chislll Soto/uifll Tokei N,,,,po). 
Annual Administration Report on Chosen (ChoSIII Shis,; N'l1IpO). 
Annual Return of the Foreign Trade of Chosen (Chislll Bo,ki N.",pyO). 
Monthly Return of the Foreign Trade of Chosen (ChO"" Bo,ki GeppyO). 

GoVERNMENT-GENERAL OP TAIWAN: 

Handbook of Taiwan (T ailllan JijO). Annual. 
Annual Statistical Report of the Government-General of Taiwan 

(T ailllan S6to/uiftl Tokeisho). ' 
Annual Return of the Foreign Trade of Taiwan (Taj",all Bo,ki 

N.",pyO). 
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Monthly Return of the Foreign Trade of Taiwan (T ailllan IJ4,ki 
G,ppyO) • 

. GoVERNMENT OF SOUTH SEA MANDATED ISLANDs: 
Handbook of the South Sea Islands (N"'!Y0 GIII1IIJ Yoratl). Annual. 
Annual Statistics of the Government of the South Sea Islands 

(N"'!Yo(bo Tohi NmIetm). 

GOVERNMENT OF KWANTlJNG LEAsED TERRITORY: 
Annual Statistics of the Government of K wantung Leased Ter

ritory (J.Vmlo~hI Tohisho). 

BANK OF JAPAN: 
Economic Statistics of Japan (Hompo!Vizai Tokei). Annual. 
Statistics of Factory and Mining Labour (ROJ. Tokn). Monthly. 
Index Numbers of Retail Prices in Tokyo (Tokyo Kouri Soba Shirab,). 

Monthly. In Japanese and English. 
Index Numbers of Average Monthly Wholesale Prices in Tokyo 
(To~o Bttkka Shirab,). Monthly. In Japanese and English. 

Survey of Company Capitalization (Giw Koishtl Shihon Shirab,). 
Monthly. 

Survey of Business Enterprises (Ginko Kois" IVikahi Shihon Shirab,). 
Monthly. 

OHARA INSTITUTE FOR THE STUDY OF SOCIAL PROBLEMS : 
Japan Labour Year-Book (Nippon R/JJo NmIetm), 1937. 

ORIENTAL EcONOMIST: 
Economic Annual (!Vizai Nmkatl), 20th, and undo 1938. 
Joint-Stock Company Year-Book (Kabtuhiki Kois" N,nkatl), 16th. 

1938• 

YANO, TSUNETA: National Strength of Japan in Graphs (Nippon 
Kohls'; ZIII), 1938. Annual. 

B. BOOKS IN JAPANESE 

ABE, KtCHISHO: Oil from Coal (Sekilatl Ekika). 1938. 
ALUfATSu, SUKEYUKI: Pacific Problems (Taihe!JIJ MotuJm). 1937. 
ARAKI, MtTSUTARO: InHation. 1938. 

ARISAWA, HIROMI: Japan under Economic Regimentation (!Vizai 
Tos,; L /10 Nippon). 1937. 

DEn. OF EDUCATION: True Meaning of the Nationality of Japan 
(Kohllai /10 Hong). 1937. 

DIAlI:OND SHA: Rayon. 1938. 
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ENOMOTO, SHUKICHI: Soda. 1938. 
FOREIGN OFFICE: Our Present Trade Problems (c;,IIM IIf) Wag .. 

Tsiishii Mondat). 1936. 
Tariff Systems of the World (S,kai lVzkkokM IIf) K41tz1i SliJo). 1937. 
Trade of Foreign Countries and Japan (lVzkkokM TSiishii IIf) Diik;; 10 

Nippoll). 1937 edition. 
World Economic Annual Report (S,kai IVitai N'f1Ipo" vols. U and 

ill. 1937. 
~ Economic Condition of the United Kingdom (EikAkM !Vizai Jijo). 

1938• 
Questions and Answers in the 73rd Session of the Diet Relating to 

Diplomatic Relations. 1938. 

FUJIWARA, GINJIRO: The Spirit of Japanese Industry (KDgyo Nippoll 
Slishill). 19H. 

Fuur, BIGO: Money Policy (Tsiika SlisakM). 1938. 

GoVEllNMJ!NT-GENERAL OF CHoSEN: The China Incident and the 
Chosen People (ShiM fih", 10 Hanlii Diibo). 1938. 

HARADA, IsHISHIRO: Dyestuffs (Smryii). 1938. 

HATANO, KANAB : War-Time Economy of our Country (Wag .. KNni IIf) 
S"'ii !Viz..,)· 1937· 
Lectures on Economics (!Vizai KDlIIa). 1938. 

HI]IItATA, SSlBl: japan's Economic Policy (Nippoll !Vizai S'isakM). 
1937· 
The Path to Japanese Economics (Nippoll !Vizai GakM , IIf) Mi<hl). 

1938• 

HOIDEN, SHOO: Theory of Controlled Economy (Tos,; !Vizai liD 

Riroll). 1938. 

h.r.AMuRA, TOKUJIRO: Lectures on Staple-Fibre (Slapl. Fibr, KU(."). 
1938• 

IWAI, RYOTARO: The Mitsubishi Concern Reader (Milsllbishi Co","" 
TDkuholl). 1937. 

JINKO MONDAI KBNKYii K.AI: Lectures on the Population Problems 
Uink;; MotuIai K4tII SIm,. 1934-
Increasing Tendency of Japanese Population and its Quantitative 

Movement (HDf1IpD fink;; ZiiM IID!Vikii oyohi Siiryiillkj H",Jo ni Ismll). 
1934· 

Studies on Japanese Population Problems (Waga KNni fink;; MonJai 
iii MnSlll"ll ShohM,yif). 1931. 

Population Problems. UinkiJ Montltu). 1935. 
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Questions Relating to Urban and Rural Population (Tohi JinkD ni kan
SIlr1l SbomollliaJ). 19H. 

KAGAWA, ToyomKo: Industrial Co-Operatives Reader (Sallgya KIImiai 
TokMbon). 1938. 

KAMBARA, SHUHEI : Collection of Laws and Regulations Concerning 
War-Time Economy (Sellji Keizai Horei ShU). 1938. 

KATSUDA, TEIJI: Kawasaki and Kanoik. ~ncern Reader (Kawasaki 
Kanoih CO/l&et1I TokMbon). 1938. 
Okura and Nedzu Concern Reader (OkMra NltI~.'1 CO/l&et1I To!eNbon). 

1938• 
KAWAGUCm, SmRa: The Present Emergency and the Agricultural 

Village UikyokM to Noson). z vols. 1938. 
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