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THE LIBRARY OF ECONQMICS

THE interest in the study of economic problems has increased
steadily throughout this century. But truth and wisdom are
prerogatives of no single generation, and we can profit by apply-
ing to the masters of economic science of preceding generations the
same continuous and constructive criticism as is available for con-
temporary thought. This is the more important in economics,
because present writers have matured under that oral tradition
which has long characterized the teaching of economics in béth
Great Britain and the US.A.  As a result neither they nor their
pupils have always been aware of the sources of contemporary
inspiration.. ~

Although few copies of any one of these older books may have
survived, there are nevertheless a great many such works. It is
impossible for the modern student, unless he is a specialist in the
history of theory, to feel his way to the classics which are fruitful
of inspiration for to-day—those from which to-day’s “growing
points” are nourished.

The Editorial Board is sufficient guarantee of the skill and
“knowledge with which the selection of the volumes for this Library
has been made. The Editors have chosen, firs#, those books
which have directly influenced contemporary thought, but are no
longer at all easily obtainable.  Secondly, writers who, starting from
different premisses and in a different tradition, concerned them-
selves with analytical problems of special significance for to-day.
To the discussion of these problems the older writers can make
an especially valuable contribution, because the lapse of time has
freed the incidental examples they use from associations which
confuse the issue or introduce contemporary political controversy.

A number of outstanding modern contributions to knowledge

will make their first appearance in the second Section of the
Library.
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The first work in Section One is:

Nassav Sewion: An Outline of the Science of Political Ecomoms, with

an Appendix “On Certain Terms which are liable to be used ambiguously”

in political economy, being Appendix I to Whately’s “The Elements of

Logic.” This carefully prepared new edition also contains & Bibliographical

Note and an Index. Price 73, 6d.
The present work will be followed by :

Joux Stvarr Muir: Essays o Some Unsettled Questions of Political
Economy (1844) with Appendices, reprinting for the first time his Essay
on the Commercial Crisis of 1826 and the Currency Debates from “Par-
liamentary History and Review,” 1825~1826.

. Approximate price 7s. 6d.
E. v. Boum-Bawerk: The Positive Theory of Capital. Translated by
Hugh Gaitskell. 'With notes and an Appendix on the recent developments

of the theory by the Translator. Approximate price 255,
Jewemy Benrtuam : £ Manual of Political Economy, re-edited from original
. manuscripts by P. N. R in-Rodan. This vol also ins &

reprint of The Defence of Usury.
The standard for Section Two will be set by the following works:
Ewsk Linpanv: Ssudies in the Theory of Money and Capital,  Price v0s. 6d.

P. N. RosensTEIN-R s History of Eu ic Theory from Aristotle to
Adam Smith. . Approximate price 125. 6d.
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