
SERVANTS OF INDIA SOCIETY'S LIBRARY 
PUNE 411 004 • 

eN 
AcN 
Date of release for loan 

This book should be returned on or before the 
last date stamped below. 

An overdue charge of 5 paise will be levied for 
each day the book is kept beyond this date. 

1 DC ~ i9uJ 0 AUG Isa 

2 8 JAN 1984 :1,6 SEP 19 7 
"il -t., Oti 19 
'. nv V 1984 " 7 NOV ., 
"5 NOV . . i' 

1 6 NOV ~1 9 DEC '1S 7 
.- 3 JUN 1387 22 JAN 1988 

11 ~~R \~ 
.. 2 OJUN 1987 2 I (l.PR 19S 
.~ JUl 1987 

2, JUt /987 

... 4 AUG lad] 
M.S.M.) 



Dbanouj_ Oadga Libm) 

IlIIillnm~~IWIIIWIII~ 
GIPE-PUNE~12737 



THE LIBRARY OF ECONOMICS 

EDlTOIUAL BOAJ.D 

Dr. P. N. Rosenstein-Rodan-Gt .. .,.,,1 Etlitor 

Professor Lionel Robbin. Professor N. F. l:Iall E .. gl""tI 

Prof~or J. Schumpeter Professor Jacob Viner 
U .. itttl St"ttl of .tillltriCtl 

Professor G. Pirou. Frtl.9ct Professor L. Einaudi. It,,1y 

Professor Erik Lindahl, Stl/ttlt .. · 

.ECTION ON", Cllllsi" of EC''''fIIic Th.ught 

2. An Enquiry into the Nature and E/fects of the Paper Credit 
of Great Britain 





AN 
ENQUIRY INTO THE NATURE 
AND EFFECTS OF THE PAPER 
CREDIT OF GREAT BRITAIN 

(1802) 

by 
HENRY THORNTON 

TOGETHER. WITH HIS EVIDENCE GIVEN BEPOn THB COMMITTEES OP 

SBCJlECY or THE TWO HOVSES OP PAlLLUlBHT [N THB BANI: 

OP ENGLAND,· MARCH AND APRIL, 1797, 80MB MAHUSC.RJPT 
NOTES, AND HIS SPEECHES OM THB BULLION IlIPOI.T, 

.... r 1811 

EDITED WITH AN INTRODUCTION 

by 
F. A. V. HAYEK 

LONDON 
GEORGE ALLEN & UNWIN LTD 

MUSEUM STREET 



Tal' &DlTIOIC ,.s.,. 'VBLUII:&D II' 1939 

)<,b loti . ~ · Mr , 
<?-, ':) 

\ '21~ 1 

"l1lfTSO ur G •• AT _UTA' •• " 

O"Wl" •• OT ..... LTD •• WOI:UtO 



THE LIBRARY DF ECONOMICS . . 
THB interest in the study of economic problems has increased 
steadily throughout this century. But truth and wisdom are 
prerogatives of no single generation, and we can profit by apply­
ing to the 1IlIlsters of tctmomie stimet of preceding generations the 
sam., continuous and constructive criticism as is available for con­
temporary thought. This is the more important in economics, 
because present writers have matured unde~. that oral tradition 
which has long characterized the teaching of economics in both 
Great Britain and the U.S.A. As a result neither they ;"or their 
pupils have always been aware of the sources of contemporary 
inspiration. . 

Although few copies of anyone of these older books may have 
survived, there are nevertheless a great many such works. It is 
impossible for the modern student, unless he is a specialist in the 
history of theory, to feel his way to the c1assics which are fruitful 
of inspiration for to-day-those from which to-day's "growing 
points" are nourished. 

The Editorial Board is sufficient guarantee of the skill and 
. knowledge with which the selection of the volumes for this Library 
has been made. The Editors have chosen, first, those books 
which have directly inlluenced contemporary thought, but are no 
longer at all easily obtainable. Stctmdly, writ~rs wh.o, starting from 
different premisses and in a different tradition, concerned .them­
selves with analytical problems of special significance for to-day. 
To the discussion of these problems the older writers can make 
an especially valuable contribution, because the lapse of time has 
fr<>ed the incidental examples they use from associations which 
confuse the issue or introduce contemporary political controversy .. 

A number of tJUtstl11lding modern contributions to knowledge 
will make their first appearance in the second Section of the 
Library. 
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The fint work in Section One is: 
NASSAu SENIOR: ..111 OMtiitre of tire Sdtll<t of Politi,"/ E<Dtlomy, with 
an Appendix "On CertUn Term. which are liable to be used ambiguously" 
in political economy, being Appendix I to Whately's "The Elements of 
Logic." Thi. carefully prepared new edition also contains a Bibliographical 
Note and an Index. Pri<t 71. 61. 

The present work will be followed by: 

JOHN STuART MILL: Ellllyl /JfI Somt UI/stllitl QMtstiDtlI of Politi,"1 
EW1Dmy (1844) with Appendices, reprinting for the first time his EIIIIJ 
/JfI tire Commerdlll Crilil of ISz5 and the CMrrttUJ Dt611tts from "Par­
liamentary History and Review," 18. 5-18.6. 

Approximllte pritt 71. 61. 

E. v. BOHM-BAWEU: Tire POIitifit Tire." of Capitlli. Translated by 
Hugh Gaitskell. With notes and an Appendix on the recent developments 
of the theory by the Translator. Approximllte prict • 51. 
JEREMY BENTHAM: A MIIIIMIII of Politi(III E(Dtlomy, re-edited from original 
manuscripts by P. N. Rosenstein-Rodan. This volume also contains. 
reprint of Tire Dtjtl/(t of UIMry. 

The standard for Section Two will be set by the following works: 

ERIK LINDAHL: Stutlitl ill tire Tire." of MDtlIJ III/I Cllpitlli. Prict 101.61. 

P. N. ROSENSTEIN-RoDAN: History of E<D1IDmi( TIre.".from Adltoll, ,. 
Aillm SmitA. Approximllte pri(t 12/. 61. 

THE PUBLIIHERS 
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