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INDEX TO RECOMMENDATIONS.

CHAPTER L—INTRODUCTION.
PARA.

20. When surveys of the kmd attempted by the committee are made
they should be made by stationing at convenient centres
investigators who would make regular visits on the same day
of every week to each of a number of surrounding villages,
keeping a record of borrowings and expenses as they take

. place .

CHAPTER V.—SHORT-TERM CREDIT FOR AGRICULTURE.

145. In regions in which credit is generally available in the ordinary
form through banks, co-operative societies, Cheltiars or other
private lenders., Government’s advances under the Agrical-
turists’ Loans Act should be restricted to assistance in
cases of widespread distress .r

177. {i) The most useful immediate measures for the improvement of
agricultoral finance are the 1mprovement of agricuitural
technique and the impr and of the c
tive system e .

(ii) These imply amongst otfier things the use of improved and
uniform seed, improvements in the public health and educa-
tion as well as the improved financial machinery proposed in
Chapter X1X to give better access to the general credit

P

supply s

{iii) See the recommcnd:\uon of paragraph 403 .
178. Regulalion of the cir es of tenants is necessary as a
preliminary to the impr t of their fi ial facilities ...

CHAPTER VIL.—LoNG-TERM CREDIT FOR AGRICULTURE.

. . 189. Mortgaged land should not be refosed as security for a loan under

- - the Land Improvement Loans Act, but Government should

take: a martgage of such land with the priority conferred by

section 7 of the act, the rights of existing mortgagees

being properly safegua;ded by better -arrangements for

publishing and serving notices under section 5 ... e

191. i} The Burma Land Improvement Rules should be re-drafted

and the policy on which they are based should be fully
explained in the deparimental directions

(i) After that fresh efforts should be made to bnng the Iacllxues

to the knowledge of cultivators . e

192to 194. Joint-stock and co-operative land-mortgage banks are both desir-

able, each suiting a different class of land-owners

200, The land-mortgage banks should endeavonr to strengthen the

shortterm co~operative credit system as much as possible ...

202. Gevernmen! should guarantee the interest on debentures of land-

mortgage bauks {Minority dissent)

204, Debentures of land-morigage banks should be dzcland suitable

Jor the investment of trust-moneys {Minority dissent condi-

tionally) .

203, Inferest on debentures of co-operatve land-morigage banks (but

not foint-stock land-morigage banks) should be exempt from

income-ler |Minority dissent)
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360 INDEX TO RECOMMENDATIONS.

CHAPTER VII--CREDIT FOR MARKETING AGRICULTURAL PRODUCE,

PARA. PAGE
209.. A way should be sought to give a transferable title to holders of

State land 101
238. A pos:lb:hty of improvement in the mﬁrkctmg of pa(ldy may be
found in the develop t of sales by T brought in by
cuitivators to a convenient centre swhere the prcsent jungte-

broker might become a commission-agent. - 110

239. (a) Uniformity of grain should be encouraged 110

1b) Co-operative societies should cuntrol their members with
respect to the tvpes of paddy grown and the use of selected

/ seed and adulteration of the harvest 111
242. The Agricultural Department should not be dmrac\ed from lts
field-work (0 organise regulated markets for crops 112

CHAPTER VIIL.—CREDIT FOR INTEKNAL TRADE.

277. The employment of usance bills of exchange should bhe
encouraged ; see also paragraph 339 in Chapter X1a and the
recommendations of Chapter XIX ... 125

CHAPTER 1X.—CreDIT POR lvnumm’s

291. The financing of coﬂage lndmtrles is best done through .
Chettiars or prof: moneyk ing on similar
fines or co-operative socicties . 133
292,293. The time for an industrial bank (to supply Capltdl for an
indefinite periodt in Burma s not yet ripe ; current finance
can be provided by the banks proposed in Chapter XIX and
the Chettiars and other banks and money-lenders 133
298. Rice-illers must have sufficient resources to ohtain c\lrrent
finance a3 well as fixed capital before beginning the business
and most provnde for deprecnauon of plant and kgep proper
accounts e e 130
300 to 302. Care is required in pl:mrnng the development of supplen\cnldry
occupations for pmcuml agriculiurists who are owners or
. tenants . . 137
303. {i) Inthe wet zones the cultivator who is an owner or ,nlcnant
with a full-sized holding requires his spare time for recupera-
tion ; in the drier zones where more time is availabte devetop-
ment should be in the direction of occupations clmely related
to the agriculture .- 138
{ii) The period of physu al  recoperation eqmrcd by
agriculturists should be wsed for scif-culture, largely of an

artistic character . e 139
(i) Travellmg adult schools and short courses on such ﬂuh;eda as
agriculture and housewifcry should be provided 139

304. The problem of occupations for agricitural labourers is rathcr

to provide whole-time emplyment for an unemploved part of

the labourcrs than to provide part-time employment for all ... 139
(i} Industries to absorb agricultural 1abourers shonld be sought

amongst those that would utilisc agriculteral or fureat produocts

which are now wasted er are of ton low grade to get 2 pront-

305.

&

able price when used for other purposes 140
iii) The recc da i of the Techmical and Vouatinnal
Education Committee, 1927, should be taken up again ors 140

CHAPTER X.—MISCELLANEOTS CHEDIT.
312. Government should pav its menials and lower division clerks
weekly as an exampic to induce other uu.;.loycm to adopt the
same plin - 143
313. Panks might consider cvcpeﬂmnluuz wnh pereonal toans on a
plan like that used in New York by tie Nationat City Rank 144



INDEX TO REOOMMENDATIONS,

CHAPTER XIa.—CREDIT INSTRUMENTS AND DOCUMENTS OF TITLE.

PARA.
343 to 345. Stamp-duty on usance bills and pmmissory-notes up fo nine
months usance should be redvced ...
345, Stamp duty for bills of more than nine months should be the
same as for a L .
349, Definition of bill of exclmuge in the lndmn Stamp Act should be
- amended -
350. The Negotiable Instrumenls Act shonld be made (o apply in full
to bills of exchange in a language indigenous to Burma ™ ...
351, The term fhundi in Burma should exclude alt bills of exchange
and promissory notes to which the Negotiable Instruments
Act applies in fofl
352. Sl:fzgrdard bill- forms in Enghsh and Burmese shoqu be provxded
at u:

CHAPTER XIB —REMITTANCE.
361, Savings-bank depositors should be atlowed to credit ar debit
money orders to their accounts
362, Money-order forms should be enlarged
368, Balances of some surphus sub-treasuries shomid be reported to
Rangoon more {requenﬂy s e
384, Postal-ord for i 1 remitt in India or Burma should
be issucd ne
389. Lefters of credit should he :ssuzd and paid by pasboﬁicas at
district headquarters subject to transfer of the work to a bank
when feasible e

CHAPTER XII.—~C0-0PRRATIVE CREDIT.

392, 405. Co-operative societies should hold fast to sound business methods,
cure the defects which the committee describes as the principal
causes of the recent crisis, avoid locking up capital in long-
term loans and endeavour lo collect local deposits both from

by nd fram e

343, 398, Loams remv1ble at next harvest should be the principal business
of primary acieties, Other loans should be forbidden except
loans to buv plough-cattie in societies where the members
usually employ only one or two voke

39%4t0 398. All loans to be more adequately controfled ; purposes to be
stated in specific detail ; loans to be given in instalments as

) required and promptiy and vi gorously recovered -

395. Committees of societies to meet frequently ; socteties to be
confined to small arexs ; namber of societies to be limited to

thase that can be supervised and trained thoroughly P

396. Societies shoutd keep separate accounts of loans for which the -

time of repayment has been postponed
298. The credit of everv member who manages his affairs extrava-

gantly or does nex {reat his plough-cattle in the best way-

should be restricted
400, 401. Otficial control of societies is generallv madvlsable control should
rather be by socicties over themseives and by ¢entrat banks ...
403, The question of le;,ulnhn" to permit the creation of an
* agricultural charge ” should be examined
Cendral banks which can make arrangements for lqusd resource
shenld be frec to accept current accounts without restriction
(Minority dissent)
409, Urban banks should be permitted o ac npl currcut accounts
subject tu ceriain conditions -

408,

@
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362 INDEX TO RECOMMENDATIONS,

PARA.
411, Money-order commission should be reduced for co-operaﬂve
societies
413. (i) Present exemphons of co«)perauvc soc:r:lles {rom stamp-dut)
and registration-fees should continue
(ii) An additional exemption should be gwen for (he stamp-duty
on arbitrators’ awards

414, Present rules relating fo income-tax u/mn the income of sucums '

and upon payments made by societies to continue wilh the
additional exemptions from lax of—
{a) interest on securities held by a co-operalive sociely
and issned by Government or alocal authorily.
(b} interest pmd by a co-operative scciety on debenlures
issued by it.
(Minority dissents on both points and makes comprehcnsive
alternative proposals.)
417. Public funds should be allowed to bedepml!ed wnh m—operahvc
banks. (Minorily disscnt with respect to current accounts;
see paragraph 408.)
420. (i) Clnser connection between co-operative banks and the
general banking systemn should be striven for ...

(ii} Co-operative banks should aim at conferring a higher degree .

of liquidity upon their paper for discount with other banks ...
(iii) Rates of intcrest on deposits in co—overalwe banks shonld be
reduced as soon as possible e
421, 422. Government should not supply workmg cap\lal on a large scale
for co-operative banks as a permanent arrangement. (Dissent
as lo the early contraction of the assistance now given as a
temporary micasure in a crisis,)
423. The desirability of appointing a u;mm:ltec on co-opcratlon for
al} India should considered e

CHAPTER XIHA-—INDIGENOUS BANKING,
No recommendations

CHAPTER Xlil3.—~THE CHETTIAR SYSTEM.

518. Those Chetliars who accept deposils payable on demand should
make provision for liguid resources in some way less likely
than their present methods to become wuseless in a crisis
- (Chettiar member dissents) .

520. Possibly a bill of exchange payable on the rhv after presmt.mon
should be given a distinctive name and the First Schedule to
the Stamnp Act amended accordingly ...

521, 523. Chettiars should make siricter enquiry into the mleof agrical-
tural land mortgaged to them and should be mnore strict in
collecting the land-revenve receipts evcr) vear and retain themn
till the joan is repaid

554. The Commissioner of Incorne-tax should take step« to ensure
early return of account-buoks borrowed by income-tax officers
from Chettiars for checking the accounts .

555. The income-tax of Chettiars should be collected when repay-
ments are being received. and should pos@lbly be collected in
two or more instaiments ...

558. The Income-tax Department and thc Natlukknum Chettiars’
Association should endeavour to work out jointlv a nore
satsfactory svstem for the assessment of Chetfiars, and
Government should place a suitable officer on special duty for
the purpose .

CHAPTER XIV.—OTHER INDIGENOUS FINANCIERS.

No recommendations
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INDEX TO RECOMMENDATIONS:

CHAPTER XV.-~PAWNBROKING.

PARA. B
577, $78. A Pawnbrokers Act should be passed to apply to all pawnshops
in Burma o o
581 Periods of redemption outside .ahties and nohﬁed areas

should be fixed by rute ... -

583, 585, Charges for interest to be fixed by a table and to he on a reduced

basis for small loans for short periods e
S87. Minority proposal for an experiment with Stale pawnshops ...

CHAPTER XVI.—COLLECTION of CAPITAL.

594, Banks in Burma éhould consider the pmvmon of facilities for

banking by post . v

593. Banks in Burma should accc.pt Burmese sngna!ure; on cheques

596. Government's willingness to accept at places where there is a
branch of the Imperial Bank crossed cheques drawn on banks

_which have canrmg accounts should be made more widely -

known e
597. Al Government lreasunes should accept cl\eques drawn by
appreved local banks upon a bank which is either a member
of the Rangoon clearing or is represented on it ...
605. (i) Efiort to pupularise post-office savings-banks should be con-
centrated upon  industrial  trading and administrative
centres - wor -
(ii) Heads of factories and offices should arvange to make
deposits and withdrawals on behalf of employees who cannot
attend at the post-office when that is open for savings-bank
business
{ii}) Post-oftices should open on some evenings for savmgs-bank
business in some of the largest towns
606. () Headings of columns in post-office pdss-b()bks 5h0uld be in
Burmese as well as English e
ti' The rules of the post-office savings banks shonld be prigted
in the pass-books in Burinese as well as Enghsh, the more
Importaut being given separately .
607. The proti.ion wf home-safes for post-office sawngs deposﬂm-s
should be tried
. The maximum amount permltted to be deposlted in one vear ina
post-office savings-bank account should be increased from
Rs. 750 to Rs. 1,500
609. The maximuwn amount to he held to thc credxk of any one post-
oftice savings-account should be increased from Rs. 5,000 to
Rs. 10,000 sub)ul to restrictions upon withdrawals in certain
places
610, Fost-office demgs d'.posnors ﬁhould bc allowed ln nmmnale
persons (o receive their deposits after death
. Burmese Buddhist hushands and wives should be ermmed to
base juiat savings-accounts in the post-office
612. (it The rate of inferest should nnt be raised 8o as to be i inappro-
priate for savings-depositls with  government securily in
Compatison with rates paid by banks and earned by govern-

60

%

o
=

(i) The present rate is suitable now

613. Pust-oftice savings-banks should not be used as safe-deposrts or
as loun~afhees, and their deposits should not be lent to local
Co-operative sacicties o

614. Government should maintain proper reserves against pnst-oﬁﬁce

- savings-hank ounts as an addition o those required for the
paper currency
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364 WDEX TO RECOMMENDATIONS.

PARA.
615. An enquiry should be made into the causes of the high averages
for deposits and withdrawals in post-office savings-banks ...
616, Co-operative banks and societies ~hould endvavour to collect
savings-deposits "o .

621, The issuc-pride of post-office cash-cerlificates should be reduced to
75 per cent of the face value, and the graduation of redemption-
rales revised.  (Minority recommends mcr&mng the price to
82'5 per cent.)

622, Facilities for safe deposit of po>t ofﬁce cash-u erhﬁg,alcs in the
local treasury should be provided thraugh the post-office

623, Aholder of post-office cash-certiticates should be allowed to
nominate a person to whom they would be transferred in case
of hisdeath ...

624. The position of Burmese Buddhist husb'\ndﬂ and wives, owning
certificates either jointly or in separate names, should be
made clear in advertising the certificates in Burma

626. A public-debt office should be established in Rangoun

627. Government loans shonld be issued free of income-fax. (Minority
view is that none should be 80 issued} e

628. (i) The minimum amount remitted free hy (reasunes for the
purchase of governmcnt securities shonld be reduced to

Rs. 1,000
{ii} Sub-treasuries also o ruceive money lu purcl\a%e scuyrlues up
o Rs. 2,000 .

(i} The proceeds of selling guverumml sccurities lhrough a
treasury should be temllled free to any treasury

629. Standard forms of endorsement in Burmese for government pro-
missory-notes should be prescribed and Burmese signatures
accepted -

634, The post-office rules with respect to grwernment securitics
should be designed with a view to [ucilitating transactions i
government securities by all small investors and 5t merely to
provide facilities for savings-hunk depositors N

634, 635. The pnst-oftice should nndertake to sell government sccurities
for any person, whether a savings-bank despusitor or not, up
to Rs. 2,000 nominal value in one calendar vear, althougic the
holder may not hase buught throush the postoftce, for
securities bought through the poal—l)l’hs.e there should siill be
no limit -

637. {a) Every savi mgs~bank posl-ofﬁu ahould mcpl fur safe cus Lody
government promissory-notes and stock-certiticates up to a
total nominal value of Rs. 30,000 withnut lability to incomne-
tax and without reference to the manner of purchase e

b} Deposit of government securities with the posi-ufice for safe
custody should not confer exemption from inchme-tax. but the
interest upon securitics so deposited should be pu/l withnut
deduction of tax at source . .

(c) The income-tax departmment <hould make ils own arrange-
ments for assessing the interest, and should he perputted
te in1-pect the post-office tecords uf deposits for the purpose ..

©38. (@) Persuns depositing government securitics with the post-office

o shuuld be reguired 1o maintain a savings-bank account to

- which the interest on the securities should be credited

(b Post-office Rule 49 should be amended by adding a provision
that no, interest will be p.nd while 1o ~avin--aceount is
maintained

(e} In case of the death of 2 depnsnur o[ ;.nve’rnm.nl securiies
his executor should be allowed to have a savings-wzount for
the cstate until the sccurities are transfefred 10 new i
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INDEX TO RECOMMENDATIONS.

PARA.

641, (i} Government should not undertake life-insurance business for
the public, but should help the development of life-insurance
by improvement of vital statistics and should set an example to

. other emplovers by granting facilities for remitting premia
deducted from salary bills of ¢mployees of grades in which
banking accounts are not usnally kept e

(it Other employers should also arrange to pay insurance premia
by deductions from salary bills for emplm’e.es who have 1o
banking accounts o . .

643. “overnment should allow local funds to place money on ﬁxed
Senoit or savings-acconnt with banks, and should experiment
with : ng deposils of such funds on current account

644. Local hodies lieving carrent acccunts with banks should be

encouraged o pav their emplovecs of suitable grades by
individual cheques .

646. Government’s borrowings ﬁlmu!d be arranged pnncxpallv to suit
the smallest investors and the banks and insuras:e compailes

647. A National Thrift Corumittee should be estapitsned

CHAPTER XVIl,—LFcistATION AND ADMINISTRATION.

652. In each law the definition of bank o Lasker should be adapted
to ihe special objects of the law e

655. Certain amendments  should be made in the Baukers’® Books
Fvidence Act, 1891, pending the establishment ot a register Of
banks isve 661 below)

658. The definition of banker in the Indian Sump Act, 1899 should
be revised as indicated e

661. A register of bankers should be established.

664 to 666. Pending the establisment of a register of bankers a definition of
banker as suggested should be inserted in the Negotiable

Tnstruments Act, 1a81 . v e E
669. Detnitions of busingss of hankmg and banker proposed for the
Indian Companics Act, 1943 .
673 Dcﬁmnnu of customer pr{)poﬂud for the Nego’uable Instruments
Act, 1881 . . our
675, An explanation as propuscd ~hou!d be added to section 131 of the-
Negotiabie Instruments Act, 1881 P e

678. The position of a hanker ovidoing as wash a chsyue received
irom lus customer for colleciion requires early counsideration,,.
679. An explanation as proposed should be added to section 10 of the
Negotiabie Instruments Act, 1881 . -

685. The draft bl (rejected in September (929) {or amendxng the
Negotinbie Tnstruments Act should be adopted after modifica-
tinn by omitting its clauses 2 (@) and {6l and amending the
statement of objects and reasons

680. 1f there is apprebiension that instructions on the face of a bearer

handi wili be ignored as a consequence of adopting the last

recommendation undi= should be exctuded from the operation

of the new act e
cclion giten to thus by section 85 of thc Nuqnhable

» Act, 1821, should be extended {o include cndorse-

ciuent to that of the payee..

688, A d-finitiom of mairgence as pr-’)pO:Ld shou'd be mierted in lhe
N ahie Instraovent Act. In81

687

892, Ao explanation as proeposed should be ac \‘d i the def‘.muon ol
pe g proposed 1o paragrapl 089 ..

PAGE

288

289
289

2907
291

306 -

307

307
307

309



‘366

PARA.

693,
6B,
701.

702,

703.
704 t0 708,

711, An explanation is

714,

716.

77,

719.

725.

727.

728.
732.

INDEX TO RECOMMENDATIONS,

See recommendations noted above for paragraphs 350 and 351,

The Usurious Loans Act, 1918, should be amended as propose«!,

Steps should be taken to bring the Usurious Louns Act and its
amendment to the nolice of the public ..

The inclusion in the annual Civil Justice chorls of a ~peu.xl
repart upon the working of the Usurious Loans Act should be
reconsidered ..

Judicial officers >I|ould be more fully mslrmhd to appreciate the
meaning of the term inferest in the Usurious Loans Act .
An act on the lines su;,gestcd to contrul professional mor<y-
lenders should be passed and applied 10 Rangoun .
proposed for addition to certain ~ections of lhc
Indian insolvency acts to protect a banker honcuring cthuu
drawn by an insolvent in certain circumstances .

The provisions of scction 47 of the English Bankruptey Act, l‘)H
Telating tn property acquired by a bankrupt after adjudication,
should bt ndded to the Indiin insolvency acts. wih such
further amcwhnents as may be required on this account

A provision on the lines of wection 4 of the English Bankruptey
{Amendiment) Act, 1926 fhou]d be added to both the Indian
insolvency acts

The subordinate civil lerls ﬂhould br ©IICO .m,.;-d S award
daity costs after the first day’s bearing in cases of obstruction

The power to use the sutmnary procedure of Order 37 under the
Civil Procedure Code should be conferred upon all district
courts in Burina and upon all subdivisional and tow n-hip courts
in the Pegu and Irrawaddy Divisions and in the Akvab,
Amberst and Mandalay Districts

. Order 37 under the Civil Procedure Code should bL = x(cnd. das

in Bombay o include certain other swits in the High Court of
Judicature, Rangoon, and in district courts

. The High Court of Judicature, Rangonn, should be informed nf

certain points to which witnesses attached importance @ tend-
ing to reduce delays in dispusing of morlgage-suits .-

. The prescribed interval of :ix months between the preluninary

and the final decree in a mortgaye suit should be redoced
to two months ... .

Sub-rule {2) of Rule 66 of Ordt T XXI \ndcr the le Proccduvr.
Conle should be amended to give decree-holders of $uits which
have gonc by default an option whether the notice should be
issuedto the judgment-debtor or not ...

The power of civil courts 1o alter the crmntract mu ot intere »,(
from the date of suit to the date of decree shonid be witiidraw
for money-suits where there is a clear contract that interest
shall be paid till date of realisation at the contract ratc s

Instructions should be issned by the High Court of Jo
Rangoon, to all subordinate courts poinling sud that the rate
of 9 per cent per annum reckoned from the date of decree
1o realisation should nol be regarded as 4 maximarn rate, but
that the court should fiX a rate which having regaurd 19 all the
circumstances seems fair and reasonable e

The Transfer of Property Act, 1482 should be Lnt,u’h re-draited

The whole of the Pegu and frrawaddy divisions aud the 3k..b
district and Mandalay town should be natihed nsder section 639

(11 (¢} of the Transier of Property Act as amended in 1929 ..,

748, 14y As a cautious beginning the power to make motigages by

deposit of ulle-deeds sbould be cxtended (0 the ireadyuariers
of all registration districts and sub-districts in the Pego and
Irrawaduy divisions, subject 10 Corlain provisions fur ughu S
tion and 10r iimitation of period - ner .
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INDBEX TO RECOMMENDATIONS.

PARA.

748. {ii) Act XX of 1929 should be amended to permit such estension
to any region instead of any town ... o
(iii) Thereupon the extension advocated above shonld be enlarged

to cover all Pegu and Irrawaddy divisions - ..
(iv) Reports by post should bé accepted (paragraph 744) sub]ecl
to penalties for false reports .-
750. In case the proposals of paragraph 748 are not aCu:plable in the
four towns of Rangoon. Monlmein, Bassein and Akvab the
power to make mortgages by deposit of title-deeds in those
towns without the proposed registration and limitation should
be restricted to mortga~1e= of properh situate within the

towa
753. The question of establishing a system of reglst;ahon of title in
land should bt re-examined
754. The procedure for obtaining a land-holder's ccruhcate should be
shortened and cheapened as suggested e
755. Reglstmtmn of Lis pendens should be required on the lmes
suggested e

756, Searches for all mcumbrance: resting upon a specified piece of
property or all documents executed by or in favour of a speci-
fied person should be undertaken in offices of registration of
deeds .

759. A plan is suggested for facilitating the opening of mmore offices

for regislering deeds P .
760. Court fees in suils on promissory notes or mortgages should be
pavable in three instalments e g ey e

764, The fee for registering a deed of release from-a simple mortgnge
or a reconvevance of a usufructuary mortgage should be
abolished (or reduced) for property outside Rangoon subject to
the payment of certain fees in special cases

765. The fees for registering outside Rangoon a receipt .n,knowlcdg-
ing payment by the mortgagor of snoney due under a mortgage
of property cntirely outside Rangoon should be as for a
mortgage of the same amount but subjcct to a maximum of
Rs. 2 . s AR

766. The fees for registering worlgages of Lmd for an amoum vetow
Rs. 5,000 should not be enhanced (above those in force in April
1930 except s0 as to establish 2 minimum fee of one rupee ...

767. Certain stamnp-duties should be reduced . e e

769, 770. See the recormmendations of paragraphs 191, 343 to 346, 349, 577
and other parts of the report for further proposals relatmg to
legislation or administrative procedure N

CHAPTER XVHI—MssCRILLANEQUS,

774, A summary of the previous discussions of the question of cou-
ferring upon Burma Buddhists the right to make wills should
be published and the matter reconsidered vor

776. The Labwur Statistics Bureau should be enabled to publish index-
numbers of prices in Rangoon for twenty years back on a
broad basis and extend the series afterwards for each year as
it passes i cee .-

777. Certain of the ;\ml,ndmenls of 1929 to the Transfer of Property
Act should be made widety known ...

778,779, No atfeinpt should be made at present to restrict ﬂlL working of
foreign banks or insurance companics in Burma P

781. Sta'isrics of the circolation of p.\per money in Burma should be

ubtained .
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368 INDEX TO RECOMMENDATIONS.

CHAPTER XIX.—THE EsSENTIAL PROBLEM.
PARA. : PAGE

782. The essential problem of the finance of agriculture industry and
trade in Burma is the reduction of the rate of interust 343

804 to 806, A true central bank should be established for Burma fassumed to
be separated potitically from India) and should hold the bank.
ing reserves of Burma and issue the only paper money of the
cowitry as its own bank-notes, and cstablish 2 nunber of
branches all over Burma through which other banks, including
private banks and ¢o-operative banks, and moneylenders could
be financed.  In case Bunna is not separated from India the
best possible approach to the same arrangement to by made ... 35)
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