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plan like that used III Nt:\'," Y~rk t,), t'.e )i"Ul)n .... LIly ~k 
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CHAPTER XIA.-CREDIT INSTRUMBNTS AND DOCUMENTs OF TITLE. 

PARA. 'PAGE 

34! to 34S. Stamp-duty on usance bills and promissory-notes up to nine 
months .... "". shoult! be reduced 156 

345. !=aamp duty for bills of more than nine months shotdd be the 
same as for a bond 157 

349. Definition of bill oj uclld"ge in the 1ndiat1 Stamp Act should be 
- amended .__ 157 

350. The NegotiabJe Instrumenfs Ad shoard be made to apply in full 
to bills of exchange in a language indigenous to !:Junna . .,. 158 

351. The term ',uNdi in Burma should exclude all biOs of ezchange 
and promissory notes to whieb the Negotiable Instruments 
Act appHes in fun 158 

.352. Standard bil1·fonns in English and Burrne-se should be provided 
for nptIonal use . .- ... ... ..- 158 

CHAPTER XIB -R'DItTTANCl!. 

361. iiavings-bank depositors shOllld be aiIowed 10 credit or debit 
money orders to their a.co>unts ' 162 

362, 14oney..order forms should be enlarged 162 
368. Balances of some surplus su~reasuries sl1Olll<l be reported to 

Rangoon more frequently... 164 
.384. Postal-orders for internal remittanot in India or Burma abardd 

be issued !fJ9 
389. Letters of credit oholl1d be .. sued and pa;d by "".!-offices at 

district headquarters nbject to trans~ of the work to a bank 
when feasible 171 

CHAPTER Xll.-Co-OPBRATIVE CREDIT. 

392, 405. Co-operative societies should hold fast to sound business methods, 
cure the defects which the committee describes as the prineipal 
causes of the recent crisis. avoid locklng up capital in long· 
term Inans and endeavour to collect local deposits both from 
members and from non.-membeu 172 

3YJ,393. Loans repav:tble at ne:d lrarvest should be the principal business 
of primarv ~oC'ieties. Other I()am; should be forbidden exct'pt 
loans tu buv plough-cattle in societies where the members 
usuaUy employ only one or two yoke 173 

394 to 398. All loans tu -be more a'deqcrately controlled: purposes fa be 
stah::d in specific detail; loans to be given in inslalment! as 
required and promrtly and vigorously recovered 17'3 

395. CommittcM of societies to meet frequently; societies to be 
connned to smllI areas; number of sodeties to he limited to 
thqsc th.lt can be supervised and traint:d.thoroughly 174 

396. Sod:.,ti~ shouh1 ke-ep separate accounts of loans for \\·hich the 
time of n:paymcnt has been postponed 174 

Z9H. 111t: credit of e\t'n J:P.t'mber who Jl1ana~es his affairs exlrava· 
j.: .. n! h' or dn~ n(,\ Ift::!t his plough-cattle in the best w<ly' 
should b~ r~stricted 175 

-400,401. OHlchl control of societies il; generalJ,' inadvisable: control should 
rather be by ~ode1ies over themsch'es and by celltnl banks ..• 175 

403. The qllestiun of legislating to permit the creation of an 
.. agricultural charge" should be eX~l[nined 176 

408. COltr,ll/JlJllks u'lt;rh (all I1Idke arymlgn1l.'llls filT ltljuid resonrce 
.\/J(lItld bt /rei to lJ(u:/>I (lIne"t aC(ullnts Witl'vllf ,·t'siri((ion 
IMinoritv dissent, 178 

409. tlrban bank-; sh<luld be pcrmitkd to <II :qi current accounts 
subjt::d kl ccrt.tin condltioll'5 180 
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411. Money-order commission should be reduced for co-operative 
societies 181 

413. H) Present exemptions of co..operative societies from stamp-duty 
and registration-fee..; should continue 181 

(ii) An additional exemption !!.hould be given for the !tamp-du\y 
on arbitrators' awards 181 

414. Present rules relatmg to i1JCOfflc-tax IIpon file income of svcu:tics . 
QlId upon po.vntents made by socidles to cont,"ue WIth flu 
additIOnal t.TcnJptionsjrom tax 01-

(a) in/crest on semrities held hy a co-operati"e society 
and ;sstJ.ed by Government or a local autlrority. 

(b) inlerest pmd by a co-opeTati~'e suciety ott debentures 
iS5urd by it. 

(Minority dissents on both points and makes comprehensive 
alternative proposals.) 181 

417. Public funds should be allowed to be devo~ited with co-operative 
banks. (Minority dissmt With r('sped to currtllt m;(olmts; 
see paragraph 408.) 183-

420. 0) Closer connection between co-operative banks and the 
general bdnking system should be gtriven for 184 

(iiI Co..operativt: banks should aim at conferring a higher de~ree . 
of liquidity upon their paper for discount with other banks ... . 184 

(iii) Rates of interest on deposits in co-operalive banks shoDld be 
reduced as soon as possibJe It!4 

421, 422. Government should not supply working capital on a large scale 
for co-operative banks as a permanent arrangement. Ilhssmt 
as 10 the early C01,/ract,oll of the assistance no'Ul givf!n as a 
temporary ntcaslIre ill a crtsis,) 18S 

423. The dt:"sirabilit'y of appointing a committee on co-operation for 
aU India should considered ISS 

CHAPTER XIJlA..-INDlGENOUS S .... NKINO. 

No n!commendatiolll:i 

CHAPTER XlIll3.-TRE CHETTIAR SYSTEM. 

518. Those elul/iars wl.o accept deposits payable on dematJ!l 'ihouJd 
milke prov;sioJ1l jar t,qwd rf!sources in SOllie U'<lY it')5 llkl'ly 
titan thtJr present methods 10 become useless 111 " trOiS 

. (Chettiar member dissents) 231 
520. Possit.ly a bill of exchange payable on the dav after prescrda1ion 

shfJuld be given a di,:>tinLtive name and lhe Firat &-.:hcduJe to 
the Stamp Act amend"d accordingly... 231 

521,523. Chettiars should make slricter enquiry into the title of agril..w, 
tural land mortgaged to them .md should he more stnd in 
C()llectinlZ the land-revenue receipb. every n:ar and rdain them 
till the loan is repaid 233-

554. The Commis~ioner of Income-lax should bke ~tep5 to ensure 
earlv return of account-hvoks b()rfOWed bv income-tax offi<-er~ 
from Chctliars for chL-cking the aC('()tlllts . 244 

555. The income-tax of Chcttiar; should be ct)Uec-tcd wht:"n rcray-
mcnts aft: being n·ceivt:d. and !Jhnuld possibly be coJJcdcd In 

two or more instalments ... 244 
558. The Income-laX Dt::partmt'1lt and the NattukklJttai Cht1tiar!'-' 

Association should endea\'f)ur to work out j(,intlv a 1O'..Ire 
satisfactory system for the asses~ment (If Chetthrq , and 
GoVt:Tnment should place a suita.ule nfbn:r on spc-,,i;,! duty if)r 
the purpo!-\c 245 

CHAPTEH XIV.-OTHER ISDIGES'otS Fr'.A.~KIBRS. 

No n*Commendalioru; 
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CHAPTER XV.--PAWNBROKlNG. 

PARA. PAGB 

577,578. A Pawnbrokers Act should be passed to apply to all paw~shop8 
in Burma ·256 

581 Periods of redemption outside municipalities-and notified areas 
should be fixed bv rule 2~8-

583. 585. Charges for interest to be fixed bY a table and to be on a reduced 
basis for small loans for short periods 259 

587. Mi"oniy propw.al fo,. an e:<pcrimcl1t 1t'ith State ;awnslwps 260~ 

CHAPTER XVI.-COLLRCTION OF CAPITAL. 

594, Banks in Bunna should consider the provisio~ of facilities for 
banking by post .269'-" 

59;. Banks in Buml,l. should accept Burmese signatures on cheques 209--
596. Government's Y;iIlingness to accept at places where there is a 

brJ.n('h of the Imperialli~nk crossed cheques drawn on banks 
which have clearing accounts should be made more widely 
known 27(). 

597. AU Govt:rnmt:nt treasuries should accept cheques drawn by 
af'prv\;t:d locaJ banKS upon a bank which is eitller a member 
of the Rangoon clearing-oris represented on,it ••• 270' 

605. Ii) Effort to popularise post-office savings-banks should be con· 
ccntrated upon industrial trading and administrative 
centres ' 273· 

!.ii) Hcads of factories and uffices should arrange tn make 
dt!posits and withdrawals on behalf of employees who cannot 
attend at the post-office when that is open for savings-bank 
bu~iness 273· 

!iii) Pnst-ottl-:es should opcn on ~ome e\'enings for savings-bank 
bm;in~s in some of the largest towns ... •.. 273 

606. m Hc.tding!> of columns in post*Office pass-books should be in 
BmlOese as well as En::.!lish ... .•• •.• 274 

(ijl TIle rules of the post·offic~ savings banks should be prigted 
in tile pass-books in BUTillt_"Sc as well as English, the more 
important being given sevarately ... ..• •.. 274· 

607. 1 h,,· pro·. ;.!-In Ilf home·safes for p()st~offi("e savings depositors 
should he tr i~d .. , ... ••. .•. 274 

6Ofl. The maximum amount permitted to be deposited in one year in a 
p'J'\..(lfllce 8a\"ing~~bank account should be increased from 
Rs. 750 fo Rs. LSI II) 274 

609, Th(' maximuHl ;1I11ount to he held to the credit of anyone post
muct: sa,ings-acrount should be innea~ed from Rs. 5,000 to 
oN:. JO,OOI) subject to restrictions upon withdrawals in certain 
p);l\.x., ,.. '.' ••• ••• •.. 275 

610 IJ ust_oflke savings dt:pa.<;jtor<; should be allowed to nominate 
P..:f"OIiS to rt:ccive their deposits alter death ..• 27S 

611. HW!l)e~c Bliddhi~t hmhands and wives should bt' permitted to 
h;:l\c j(!int ~.Ivmg~·accounts in the post-office... ... 275· 

612, ii) Tht" rate of in~er(-.;t sh,mld unl be raised so qS to be inappro
pnal>.:: i')f S;\\·IIIg-S·dlpOllils with govt:rnOlcrif secunty in 
l"Jll11'.m"un ~dlh rates paid oy banks and earned by govern-
lw:nt-r-;lpl.'r •.. ••• ••• ••• ... 275-

(ii) Tht.: rm.:;'t;"llt rat\: hi suitable now .. , 275 
013. Pl"'-(")t!t ... ~, ~;tdllgs-hanks should not he used as safe-deposits or 

a.., IO:I\I-Dlhn::". and theIr deposit!'. should not be 1l!l1t to local 
c·,--operahvt.: s,x:idi('s 276 

614. en, '-fJHll("nt ~lI0!!ki maintain proper reiierveS against post-office 
S<lVllll-!s-hallk: ;l; .... ,'unts a:; an addithm lo those rcquired for the 
paper ";U!Tl'llly 276 
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615. An enquiry should be made into the causes of the high averages 
for deposits and withdrawals in post· office ii3ving:i-banks ". 276 

616. Copoperative banks and gncieties ~h'JUlli cnu"";\VCJur to coltect 
savings.deposits 276 

621. The iSS'4C,price of post-office cash·crrltficlltC!i ~'t(lU1tI be reduced tv 
'JS per cent of the lace value, ami tile Ilrall,wltl1J1 of yc!demptll."". 
rates revIsed. (:\linority recommends increasing the price to 
82'5 per cenl.) 278 

622. Facilities for safe deposit of po"t·office cash-certificates in the 
local treasury should be provided lhr"ugh the pO!il-ottll'e 281 

623. A holder of po~t-office cash .. ccrttlica..te~ should be allnwcd to 
nominate a person to whom they wouLd be transferred in case 
of hi. death 281 

624. The position of Burmese Buddhist husbancl!' and wives, owning 
certiiK:ates either jointly or in separate names, shnuld be 
made clea.r in advertising the t.:ertincates in Burma 281 

626. A public-debt office should be established 1n Hangoun 282 

l>27. G(I1Jcr"ment 10alts ~ltonld ',c isslltttfrce 01 ;'wlme-Itu. (Minurity 
view is that none should be So issued) 282 

628. (i) The minimum amount remitted free hv trea<;urie9 fnr the 
purcha5e of government secl1rities ShOllJd he reduced to 
.lpOO ill 

(U) Sub-trea5urics dlso to TLc~ive money to rurcha~e securities up 
10 Rs. 2.000 Z81 

(iii) The (ltoaeds of selling gutJemment sl.!curUies through a 
treasury should bt: remilh:d fret: to any trca~ury 283 

629. Standard forms of endnr~el;nt:nt in Bunm:s.e for g(wernlilent pro
missory-notes should be prescribed and Burmese signatures 
accepted 284 

634. The post-office rules with re"lpect to gnvernment ':)c(urities 
should be designed with a \ICW to fadlita1ing: tranfladlOIl'l tn 
government sel..-urilic", b\' all smalllHvestors <towl I, ,t t1l{:rdy to 
provide faCilities for ::.av·ing<;~hank depositors 1;'5 

0634, 635. The P()st-otlice should undertake to seU governmenl s!.:cLlrities 
for any person, whether a !;avinl!~-bank debpOs.itor or not. up 
to Rs. 2.000 n,lminal value in 01l~ t:.\It.!luiar Ycar, although tht 
hold~r may not h.hC lAlUght thrnu.!h tnc p' .!t·"rh-(" , f..-,r 
securities bought Ihrough the pO'IJt-f)fhce there ShlJutd ,Hill bt..: 
no limit .. _ 285 

637. (a) Every si:l\'ings-bank post-office "hould a.v..:ept ff" bale cu.~tody 
go\;crnment promissory-notes and stock-certiticaks up to a 
total nominal value of Rs. 30,000 withntlt liability to incmne-
tax and without reference to the manneT of pun hase 281) 

tb~ Deposit of government securitie~ with the p'~I~'lh~1! for safe 
custody should not conft:r exeml,tion from Incr,me-tax but the 
imf"rcst upon st:curitic:s SO deposited Sh0Uld be rJ.id with'~ut 
deduction of tax at source 2e6 

(c) Tht: incotnt:~tax department ~hr)lald rnakt: ih own arnngc-
,,'t'nts for assessing the intl.:rt::lt. and \hf)ul'i hL P','-t')ltkrl 
t .. I~l pe':1 ~f-.I.: pl")<lt·office recordl'l ,)f depl).,it~ fr3r H.c 11LJrptJ'S<: ••• 286 

63d. lal Person ... depositing government "ittUritLt:;,. WIth the pr~l-',ffice 
!'IhlJuld be reYUlred 40 m<tintain a S;\;;Hl;.!:;-bank ac.lJunt to 
whi·:h the interest on the securhit:s :-.lIou)<I he crcdil::d 287 

(b\ Posl·ufflce Rule 49 should be a.mendeJ r., a!ldin~ a pr0"'I~i{tn 
that no, interest will be paid while w, ~;l.\Hl~·,-,!n .. ')Urll IS 
maintained 287 

(11 III case of the death of a dt:P'"'sitrlr of gr'Ver(IIDI.:Tlt s£.'Cunlle'J 

hii t:x.eculor should be alluwcd 10 have a ·;hil':.::~--~,~c()unt i·'f 
the c.."Slate unlil the ~.:urilie", arc tr~lIl .. ferrt:(\ V) flew O.,lUct' 1"7 
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641. Ii) Govt'rnment should not undertake life~insurance business f« 
the public. but should help tpt" rleveiopmcut of life·insuranc:t: 
by jmprovem~nt of \'jtal statistics and should set an example to 

~ ~~~;ct:~nf:~~er:al~~Y gb~~ti~r c~~il~~~:~f~ ~~~~~ni; '!~~ 
banking accounts are not usuaUy kept 

(iii Other emplo~·t"rs ~hould also arrange to pay insur.mce ywemia 
'"'r dt!<tuctions from salary bills for employe;es who have nf) 
banking accnunLo; 

643. r-...oyemmcnt should allow local funds to place money on fixed 
':!,'Y::it or 'Savmgs~;u:.count with banks. and should experiment 
with 4;'~'I'."i!l!! deposit:; of such fund<; on current account .•• 

644. Local hndic!; },;:o.vlng current acccunb> with banks should be 
~nc.0':lraged tn pas their eluployet:s of suit.ble gradt:$ by 
mdlvlrlu31 cheques ..• .•• .,. ." 

646. Govt."rnment's borrowing..; ~h0U!d be arranged principaU\' to 6uH 
the smallest invt!ston. and the banks and tntlUr,ub..:e cornpo.ufes 

647. A National Thrift Committee should k estaolf~ned 

CHAP'Tj·.R,XVII._LFr.~1.ATroN AND IU>M1NlSTRATION. 

652, In t'af:h law til(: c1,.:flnition of oatlJ.. o. I d,'lkl'r should be adaptod 

RAGE 

288 

288· 

289 

289 

290--

291 

to lilt'; spt;(:ial objects ('If the law 293 

655. CcrtJ.in ~lllelldJJ)('lIb should b(' made in tht Bankers' Bf)oks 
EVjrlellct! Ad, lR<JI. pt:!lding the establi:-hment 01 a register of 
h:l.lIks ;"ce all lleJ()\\;) 294 

658. The dt;finitif)n of h,lflko' in the Indian Stamp Act, 1899 should 
be revl~d a~ illJicatcd 295 

661. A regi'lkr of hankers shnl1ld be established 296· 

664 to 666. Pending th<: e"tabli:,ment of a re~i~ter of bankers a definitidn of 
/J,Plka a3 sLlt!ge~led should be iLlht;:rkd in the NegotiabJe 
In''truments Ad. ll"l.bl 297 

669. D(,!iuition" of lm~incss of f'fwking antI/Jull/-. .:r proposed for the 
Indian Companies Act, 1'-113 '299 

673. Defillition of Ct4sromer prop09cd for the Negotiable Instruments 
Ad, l~Sl 301 

(175. An explauatiull a~ proposed :-;hould be added tosediol1 131 of the.-
Xegutwble Iristruments Ad, 18tH •• 1 302 

678. Tht-' rmiti, ,II of <l h 1,,1.:,'r ,', I <,;" IIlIt! .t,,> L..l"h ..L ,-'Il~ue received 
trom III:) cu;,tom~r for collection require'! earl\' consideration... 303 

679. An ~xpl:mation as propost:d should be add~d to section. 10 uf the 
l\t'g! ,liable Instruments Act. 1881 304 

685. The (\rdfi bdl (rcjcded in Septembt'r l()JQI for amending the 
Nt:'o:!(ltl,lblc (n'ltrulTlents Act ~hl)uld be adW!ted aHer modjfica~ 
li"ll \.Iv ()!lllttll).~ it:-; clauses 2 (al and fill and amending the 
statemC'nt {)f obJt:ds and reasons 306 . 

68(.0. II there is <ll'rrc:1Jcnsi'JIl that itlstrnction~ on the face nf a hearer 
hundi W\!i hl: i),!Ll<'lrcd a:-. it C'.JIl~cquencc of adopting the- last 
n:, .. Olnlll,';ltl.ll.lvli hund!, ~hUl\ld be L,xdllded from the operation 
of lht.! lIt:w ,ld 30?, 

(/d7 The rr<.!kdlOn t!h ,:n to hallkcl"'3 t1v se ... ·tion 85 of the Negnhable 
IIl..,lnllllt.'!l:~ A,'I, IR~I. :-;houl(\ b1.' extl~nded to indude endorse. 
\"llll:- :-.Lht:'!ucnt to thai of tlK payct:... 307 

fiBS. A (; .ll!\itinll of /I, ~"I.i.!!,tl( t' .:l~ pr0l'o.,cd should be inserted in tile 
.\~ ·<':.Ihk IJbll:tTl't'nt Ad. l~~i 307 

692. Ail <'xpia[l,ltHHl a~ pl posed :>hould be a,."ktl t() the definition of 
111,.>'&,;;,(. prop'h!:!"d IU paragraph l'O~, 309 
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693. See recomlllt!ndations noled ahovc {or parag-raphR 350 and 351 309 
tI1'J, The Usurious Loans Act. 1918, should he amendt!d as prnpost'L 311 
701. Steps should he taken to hring the Usurious Lo:ms Act and its 

aml..ndmt:nt to the notice of lht public .. 313 
702. The inclusion in the annual Civil Justice RCllOTts of a :<pecial 

report upon the working of the U~uTillus Loans Act ~holiid be 
reconsidered 31:1 

703. Judicial ofiicl;:rs =hould be more full\" instructed to "f'pred.de the 
meaning ofthe term ;1Jtat'si in the Usurious Loans Act '13 

:.704 to 708. An act on tht: lines su~gested to 'control prufes-;innal mo""';Y-
lenders should be passed and applied to RangofJri 313 

711. An explanation IS proposed {or addition to ce-rt;!:ill ~('cliQn'i of the 
Imlian in:iolvclH:Y acts to proted a banker hl)ol!Juring ChCy'lIC;, 
dra.wn bya.n in,)I)lvent in certain cin:u"J"tances 316 

714. The provisions of :;cction 47 of the Enf..(li!\h Bankruptc\" Act. 191 {, 
relat; .... e to property acquired by a b,mkrupt after adjurilCdlion, 
shnllId he .. dd.oocl·w the ludi,tn iTl,>I)lvl.:ncv act", \\'llh "u...:h 
further amCH.fIIHChts J'" ma.y lJe required 1m this act:ount 318 

716, A provisi')fi on the lines of ~"~tll," 4 of Iht! Engli ... h Bankrur!'~Y 
(Amenciltlcntl Act. N26 mOUll\ be added 10 hoth tht: In(ilan 
iilsolVl'nc\ ads .119 

711. The J.uboruinatc ciVIl courts should tn; ~nco'lrag"a . , awarlJ 
dajl~' CO'st:> after the fIrst day's bt:,trill~ in C-.1"'~~ II[ l,h~lrUl,':!lfJn 319 

119. Tht' power to usc the o;;tltntnar~ prrJCcdurc rA Order 37 untier lhe 
Ch'iJ Proced\J\(' Code !oh(Juld be conferred ur,m all (;l'.im:t 
cOurls in Burma and upon all subdiVlsional and tn\\ n',hip ((1\1l'h 

in the Pegu and Irrawaddy DJ\'Tsjon~ and in tilt' Akvah. 
Amherst and Mandalay District::. 320 

720. Order 37 under the C;\'i1 Procedure Code sh')uld be .;xtcn(kd ;, .. 
in Bombay 10 include certa;1l (Jth~r SUIts in the I hgh Court oj 
judicature. Rallgoon, and in district C(llJrts 320 

i21. The High Court of Judicature, R.n~of)n, sh(,uld he irlfrHmed of 
certain points to which will1es~c'i attached imp<Jrt.tlicc ,I.., tend-
ing to reduce delays in dispV<OlIlg uf lw-,rlg;Lgc--;ulh 3Zl 

i22. The prescribt:d interval of ,ix months between Ihe pn,:lIHlIll;}f, 
and the final decree in a rrl(,rt~il~e ... uit ',hO(ild be r<:<!w(;d 
to two rnonth5 ... 321 

711 Sub-rule 12) of Rule 66 of Order XXI under the Chd Procedure 
~c ~hrmld be amenrled to give dccree-holckr-..,i ~I!lt, whi .... h 
haye gone by d.-fault an ophcm whelhttr the Iir,tlU';: ~hotlld be 
issued to the jUdgment-dehtor (Jr not .~. ... 322 

725. The power of civil court!'i to altlCr the c"ntrad ratl. ,."t il!t'~rl'o;t 
from the date of :.uit tt) the date (If decree sllrJljid be WltuOr,t,w I 

for money-suits where th~re is a dear I.:ontrad that Hlh;rc:ot 
shall be p;Ud till dale of realisation at thc contract ra[t 323 

727. Instructions should be i~s'jed by the High C<)u~t rA JdJ.::·;"{t'Jre. 
Rangoon, h) all :.uoordinate ((Jtlrt~ pointing '.lUI th.l{ lilt' late 
of 9 per ceut per annum rt!' .... k.mcd frOID the d;41c (If (it;.;..ree 
to rt:alis3tion should no~ t-e regarded as :t 11l:\Xl111UIIl ratl:, but 
Hut the court shnuld fix a r,ttt: whIch having rtgarrl h "II fh·; 
drcum~tances seems faIr and reasrJUable 321 

728. The TraIl~fer of Property Act. 1~82 ~hould be cntir(:"l\ re-rjraftul n4 
732. The whole of the Pegu and Irrawaddy div;"lons ;u.d the .'\k .,b 

di<;tnct and ~Lmdalay town sh'Juld be IHJflhcd lliJder ~ctl"m t;') 
{ll «:) ()f tllC Tran<;ier of Pr'Jperty Ad as amtllded In 192" 325 

748. til As :a cautirJUS h<.:¢innin~ the p()wer to make ml)r~g;.l~t:~ by 
dCill'J<;ll of \1tlt:-deed~ ~bollid be I:x.lended lo the i;t'd.d'!".lnas 
of all re;.!l~trllt"m di)tnc~ and sutHil"triLt'l in the y.'gLl ,l~td 
lrrawa(Ju, dIVbioJ),:>. su[,je..:t lfJ (t;rL:tlil I'flJ .. i:.J(,n~ fur rt,;j(bll.l· 
tlfm and lor limitation of pcri(J(i 311 
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748. (ii) Act XX of 1929 should be amended to permit such extension 
to any region instead of any town ••• 330 

(iii) Thereupon the eXtension advocated above should be enlarged 
to cnver all Pegu and Irrawaddy divisioDS 330 

(iv) Reports by post shol,lld be accepted (paragraph 744) subject 
to penalties for false reports 330 

750. In case the proposals of paragraph 748 are not acceptable in the 
four towns of l~angoon Monimein, Bassein and Akvab the 
power to make mortgage!> b~' dr::posit of tille-dt:cds in those 
towns without the proposed registration and limitation should 
be restricted to mortgages. of property situate wlthi-n the 
lown 331 

753. The Question of establishing a system of r.egistration qf title in 
land should be re--examined 333 

754. The procedure for obtaining a land-h()lder's certificate should be 
shortened and cheapent.:d a~ BuggtSled 333 

755. Registration of lis pe"dens should be required on the lines 
suggested 333 

756. Searches for ~1l incumbrances Testing upon a specitied piece of 
property or aU drn."Ument~ executed by or in favour of a speci
fied person shOUld be undertaken in offices of registratioll of 
deeds 334 

759. A plan is suggested for facilitating the -opening ()f tnnrc offices 
for registering deeds . . '335 

760, Court fees in suils QH prol1li::;sory notes or rnortgages IIhouh.l be 
payable in three instalmt"nts ',..;t 336 

764. The fee for registering a deed of release from a simpl.: murtgage 
or a reconve:'-""3nc-e of a usufructuary mort~J.ge should he 
abolisht:d {or reduced) for pTop~rty outside Rangoon subject to 
the payment of certain fees in special casl.'s 331 

765. The let's for registering outside Rangoon a receipt acktlowledg~ 
in.g payment by the mortgagor of money due under a mortgage 
01 pruperty entirely outside Rangoon should be as Jor a 
mortgage of the same amount but subject to a maximum of 
~2 U7 

166, The fl!c~ for rl,!l:!l~terin~ 111l1ftg.l.ges or l.lnd {Or'all amount betow 
Rs. 5.000 $hould not he enhanced (above those in force in Avril 
19301 excc.:pt s .. ) as to est.ablish a.minimum fee of one rupee ... 338 

767. Certain stamp,duties should be reduced 338 

it:,rl. 770. See the recommendations of paragraphs. 191,343 to 346, 349.577 
and other parts of the report for further proposals relating to 
Icgbl<ltiou or administrative proc.edure 338 

CHAPTER XVIJl.-Mr$CEJ.L.<\NEOUS. 

774. A summ3n' of the previous discussions of the que"tion of con~ 
{t:rrillg upon Bllrma Buddhists the right to make wills should 
be puhhshcd and the matter reconsidered 340 

776. The Lal !t)\lr Sl:l.llstics Bure.'lU should. be enabled to publish index~ 
numbers of priCes in Rang,)(}u {or twenty years back on a 
broad basis' and extend the series afterwards for each year as 
it passel> 340 

777. Certain of the amendments of 1929 to the Transfer of Property 
Act should be made wideJy known 340 

.778, 779 1\0 atft'll1pt !houtd be made at present to restrict the working of 
foreign banks or insurance compJ..uks in Burma 3-1-1 

78.1. St;l"':it:~ of thecir~tllation of paper mone~' in 13~lrma should be 
ubtaillcd 342 
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CHAPTER XIX.-THE ESSENTlAL PROBLEM. 

PARA.. PAO. 

782. The essential rn .. blem of the finance of a~rknlturc industry and 
trade in Burma is the reduction of the f<Ltc of mlcn.:st 34J. 

804 to 806. A true central bank ~h()uld he c~tahli~hed for Burma fassumed to 
be separated poiiti(.;ally from India) and should hold the bank. 
ing n:ser\ l'~ of Burma <:Ind js~uc the onJ~: paper moncy of tbe 
country as its own h;ll1k~nfJtes. and cstahll::.h a number of 
brandies aU over Bllfm<l through which othd banK", includjll~ 
private hank", and ~o·operative b.lIIks. and moneylenders (ould 
be financed. In case Burma is orA sepMatcd fmlll Imlia the 
best possible a,pproach to .tile ~ame arrallgcmcut tv bl;: made ... 3$) 
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