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PREFACE 

The year 1914 marks one of the great turning points in 
history. I have accordingly revised the part of this book 
covering the recent period to close the narrative at that date, 
and have added another part, covering the history of commerce 
in the war and in the two or three years of peace immediately 
following. The commerce of the great nationa of the world 
has departed since 1914 far from its accustomed patha and 
forms. In my attempt to make intelligible the commercial 
changes of the time I have had to take account of matters 
in public finance, currency and foreign exchange which are 
usually treated apart from the history of international trade. 
I have thought it better, by touching on these outside 8ubjects, 
to show the reasons for the course which commerce has followed, 
rather than to omit the reasons because they are hard for the 
student of the history of commerce to understand. 
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manufactures, 476, 507, 541, 

560, 580, 653. 
ports, 489, 547, 584. 

railroads, 521, 553. 
roads, 489, 514. 
shipping, 495, 501, 505, 523. 
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statistics, 471, 477, 502, 511, 

530, 549, 552, 566, 567, 578, 
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waterways, 486, 516, 556. • 

Vasco da Gama, 132. 
Venice, 72, 75, 79, 84, 87, 90 11'.; 

modem, 263 11'. 
Vicko VOn GelderseD, 115. 

Wares, ancient, 9, 12, 19; medie­
val, 37; modem, 135; re­
cent 317 «. 

Wars, modem, 165; Thirty Year,', 
255; recent,345; World War, 
593 tI. 

Watt, James, 276. 
Wax, 103, 252. 
Wheat, in United States, 471, 473, 

536, 570. 
Whitney, Eli, 533. 
·Winchester Fair, 68. 
Wool, medieval, 110; recent, 323. 
Woolen manufacture, in England, 

215; .ill United States, 543. 
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