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PREFACE

PoORTENTS are not lacking that the awakening demos in
India is getting tremendously interested, snier alta, in rail-
way matters. Resolutions and questions innumerable in ¥
the Imperial Legislature bear sufficient testimony to it, A
rapid change is also overcoming the railway management.
Following upon the Report of the Acworth Committee, the
Railway Board has been overhauled and re-organized; a
Central Advisory Council and Local Advisory Committees
have been established ; and the railway budget has been
separated from the insalutary influence of the general’
budget, and for the examination of it a standing Finance
Committee has been constituted. The decision of the)
representatives of the people that the State should take over
the management of the E.I. and the G.I.P: Railways, and:
its acceptance by the Government, has created a landmark
in the annals of Indian railways, reversing as it does, the
policy initiated by Lord Hartington and Sir Evelyn Baring
in 1882. These are but indications of the important hold !
which railways are getting on the public mind. And this;
is as it should be, for hitherto the lot of the railways was
frankly incommensurate with their financial, economic and
social importance.

Literature on the subject is, however, scanty. This
constitutes the raison d’étre and justification for the present
work.

The purpose of the following dissertation is to examine
the rates policy pursued by the railways 4a_ India, and the
power of the Government to control it. It is attempted to
show that this power over the railway companies is in the
first place inadequate, and that some of it is inconvenient
of enforcement or is not actually exercised. Three facts
are emphasized : the preponderant financial stake of the
State in the railways, the obsolescence of the theory of the
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automatic regulation of railway rates by competition or by
the law of supply and demand, and the need, therefore,
of a more rigorous yet enlightened policy of State control.
Complaints of unduly discriminatory rates imposed by
the railways have been numerous and of long standing.
While the law formally prohibits undue preference, its
sanction is neutralized by the non-existence—for practical
purposes—of a body to entertain complaints of such a
nature, examine into them and decide upon them or advise
the Government to do so. The absence of such a body has
been grievously felt by the public, and the criticism of the
continued tolerance of such a state of affairs is one which
Government cannot very well face. On the other hand,
the unsympathetic and short-sighted policy of the railways
has turned the hands of the public against them, and State
management has been the resounding cry. Yet it needs no
stretch of the imagination to perceive that the stress which
the public is laying upon State management is accidental.
ITo the public the one obvious fact is the failure of railways to
ifurther the needs and aims of the country. What it essen-
tially desires is an efficient and economical service ministering
to its legitimate aspirations. Clearly, therefore, there can
be no justification if the State managed railways adopt a
‘policy detrimental to social interests. The situation in '
regard to the Company-managed railways is, however, on a
different plane, The power of the State over them is
limited by the contracts. So long, therefore, as the con-
tracts are current what is desirable to improve the present
situation is that the State should exercise an enlightened
yet a more effective control over them—a control so imposed
that this national property may achieve the maximum of
utility for the community coupled with a reasonable remun-
eration to the concessionaires. It may also be possible
thereby, to bring the public and the railways into more
_harmonious relations, and dispel mutual apprehensions.
An important part of a railway’s work is the cultivation of
public confidence by publishing its achievements and
promise of improvements in service for the future. This
aspect the Indian railways have neglected. It is suggested
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that to accomplish this purpose a standing Railway Com-
mission of the advisory type, inexpensive and expeditious
in operation, should be appointed.

The writer wishes to express his profound sense of obliga-
tion to Mr. W. Tetley Stephenson, Head of the Department
of Transport at the London School of Economics and
Political Science, for his general supervision of the work
and his sympathy, stimulus and critical guidance. * The
work bears the imprint of his valuable suggestions founded
not less upon practical experience than upon theoretical
learning. ' ’

ScrooL oF EcoNoMIcs' AND PoOLITICAL SCIENCE, LONDON.

March, 1925.

N. B. M.



INTRODUCTION

THE railway literature of the world steadily grows, but at
a very varying rate in different countries. Each country
though, presents its own special problems, and so for-each
country a special literature is desirable. The present
volume is the second book which has been produced-with
special reference to the railways of India, by a student
preparing a Thesis for a higher degree in the University
of London.

The first was The Réle of the State in the Provision of
Railways, by H. M. Jagtiani, in which the part that the State
should play in railway development was admirably discussed
in the light of the experience of England, Prussia and
India. Mr. Mehta now follows with a study of railway
rates and fares, in which he examines first the principles
which underlie rates and fares; then the application of
those principles in practice ; and finally the need for, and
nature of, the control which the State should exercise to
ensure the principles being applied reasonably and without
undue discrimination. Throughout, India is the country
preeminently in the mind of the Author.

Throughout the research which preceded the writing
of the book, I was in constant touch with Mr. Mehta, and
know how hard he strove to adopt an unbiased attitude,
and to keep in check national feelings which might have
prejudiced his' judgment. The best -testimony to his
success in this endeavour was given by a distinguished
official of one of the great Indian railways, who, having
read the book in manuscript, expressed the opinion that it
was the fairest, best balanced book he had ever read by
an Indian, .

It is worthy of note that about the time Mr. Mehta-
presented his thesis for the Ph.D. degree (which was sub-
sequently awarded him) the Government of India took
steps to investigate several of the problems therein dealt

1x



x INTRODUCTION

with. ‘Though their conclusions did not result in practical
remedies identical with those advocated in the book, they
differed in such ways that it is evident that expediency
rather than principle had dictated the course that action
had finally taken.

Mr. Mehta's book will be useful to students of railways
generally. I would, however, commend it not merely
to students of railway transport, but as whole-heartedly
to all concerned in railway transport in India, whether as
Government officials exercising control, or railway officials,
or large customers of the railways. The last will under-
stand the railway problem better, whilst the former will
get a not unkind description of the way in which their
actions in the past have been viewed by the traders. The
result should be a better understanding.

. W. TETLEY STEPHENSON.
LoNDON ScHOOL OF ECONOMICS AND POLITICAL SCIENCE.



APPENDIX

THE INDIAN RAILWAYS ACT, 18g0
CHAPTER V

Railway Commissions and Traffic Facilities
ilway Commissions

26. (1) For the purposes of this Chapter, the Governor-
General in Council shall, as occasion may in his opinion require,
appoint a Commission, styled a Railway Commission (in this
Act referred to as the Commissioners), and consisting of one
Law Commissioner and two lay Commissioners.

(2) The Commissioners shall sit at such times and in such
places as the Governor-General in Council appoints.

(3) The Law Commissioner shall be such judge of the High
Court, having jurisdiction in reference to European British
subjects under the Code of Criminal Procedure, 1882, in the
place where the Commissioners are to sit as, in the case of a
High Court established under the Statute 24 and 25 Victoria,
Chapter 104, the Chief Justice or, in the case of the Chief Court
of the Punjab, the Senior Judge, or, in the case of the Court of
the Recorder of Rangoon, the Chief Commissioner of Burma,
may, on the request of the Governor-General in Council, assign
by writing under his hand.

(4) The Lay Commissioners shall be appointed by the ‘Governor-

eral in Council, and one at least of them shall be of experience
in raﬂway business.

27. The Commissioners shall take cognizance of such cases
only as are referred to them by the Governor-General in Council.

28, In any of the following circumstances, namely :—

(4) Where complaint is made to the Governor-General in
Council of anything done or any omission made by a railway
administration in violation or contravention of any provision
of this chapter ;

(b) where any difference which is under the provisions of any
agreement required or authorised to be referred to arbitration
arises between railway administrations, and the railway adminis-
trations apply to the Governor-General in Council to have it
referred to the Commissioners ;

(¢) where any other difference, being a difference between
railway administrations, or one to which a railway administration

75
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is a party, arises and the parties thereto apply to the Governor-
General in Council to have it referred to the Commissioners,
the Governor-General in Council, may, if he thinks fit, refer the
case to the Commissioners for decision.

29. The three Commissioners shall attend at the hearing of
any case referred to them for decision under this Chapter, and
the Law Commissioner shall preside at the hearing.

30. (1) In hearing any such case, the Commissioners shall
have all the powers which may be exercised in the hearing of an
original civil suit by a High Court.

(2) The decision shall, if the Commissioners differ in opinion,
be in accordance with the opinion of the majority, and the
final order in the case shall be by way of injunction and not
otherwise.

(3) At the hearing, the Commissioners may permit any party
to appear before them either by himself or by any legal prac-
titioner entitled to practise in any High Court

3I. (1) An appeal shall not lie from any of the Commissioners
upon a:gfd question of fact on which two of the Commissioners

e agr

(2) Subject to the provisions of sub-section (1), an appeal
shall lie from an order of the Commissioners—

(4) Where the Law Commissioner was the Recorder or Addi-
tional Recorder of Rangoon, to the High Court of Judicature at
Fort William in Bengal, and

(b) in any other case, to the High Court of which the Law
Commissioner was a member.

(3) Such an appeal must be presented within six months from
the date of the order appealed from, and shall be heard by a
bench of as many judges, not being fewer than three, as the High
Court may by rule prescribe.

(4) In the heanng of the appeal, the High Court shall, subject
to the other provisions of this chapter, have all the powers which
it has as an appellate Court undes the Code of Civil Procedure,
:lnac:i may make any order which the Commissioners could have

e.

32. Notwithstanding any appeal to the High Court from an
order of the Commissioners, the order shall, unless the Com-
missioners or the majority of them see fit to suspend it, continue
in operatlon until it is reversed or varied by that Court.

(z) The Commissioners, in the exercise of their juris-
dlchon under this Chapter, may from time to t1me, with the
general or special sanction of the Governor-General in Council,
call in one or more persons of engineering or other technical
knowledge to act as assessors.

(2) There shall be paid to such persons such remuneration as
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the Governor-General in Council upon the recommendation of
the Commissioners may direct.

34. The Governor-General in Council may make rules regu-
lating proceedings before the Commissioners, and enabling the
Commissioners to carry into effect the provisions of this Chapter,
and prescribing fees to be taken in relation to proceedings before

35. The costs of and incidental to any proceedings before
the Commissioners or the High Court under this Chaptershall
be in the discretion of the Commissioners or the High Court, as
the case may be, and the payment of costs awarded by the Com-
missioners may be enforced by the Court of which the Law
Commissioner was a judge, as if the payment had been ordered
by a decree of a High Court.

36. (1) The Court of which the Law Commissioner was a
judge may, if it appears on the application of any person who
was a party to the proceedings before the Commissioners, or on
appeal before the High Court, or of the representative of any
such person, that an injunction made under this Chapter by the
Commissioners or by a High Court has not been obeyed by the
party enjoined, order such party to pay a sum not exceeding
one thousand rupees for every day during which the injunction
is disobeyed after the date of the order directing such payment.

(2) The payment of such sum may be enforced by the Court
which made the order as if that Court had given a decree for
the same, and the Court may direct that the whole or any part
of the sum shall be paid to the person making application under
sub-section (1) or to the Government.

37. A document purporting to be sgned by the Commis-
sioners or any of them, shall be received in evidence without
proof of the signature, and shall, until the contrary is proved, be
deemed to have been so signed, "and to have been duly executed
or issued by the Commissioners.

38. The Commissioners shall, as soon as may be after the
disposal of each case referred to them, submit to the Governor-
General in Council a special report on the case, and the Governor-
General in Council shall cause the report to be published in such
manner as he thinks fit for the information of persons interested
in the subject-matter thereof.

39. Except for the purpose of the last foregoing section, a
Railway Commission shall be deemed to be dissolved at the close
of the last of the sittings of the Commissioners for the decision
of the cases referred to them :—

Provided that, on the application of any person who was a
party to the proceedings before the Commissioners, or of the
representative of any such person, the Governor-Gemeral in
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Council may, if he thinks fit, in any case in which the order passed
by the Commissioners is not open to appeal, re-appoint the
Commissioners for the purpose of hearing an application for a
review of their decision, and of granting the same and re-hearing
the case if they think that the case should be reheard.

40. Subject to the foregoing provisions of this Chapter, and
to any direction of Her Majesty in Council, an order of the Com-
missjoners shall be final, and shall not be questioned in or re-
strained by any court.

41. Except as provided in this Act, no suit shall be instituted
or proceedings taken for anything done or any omission made
by a railway administration in violation or contravention of
any provision of this Chapter, or of any order made thereunder
by the Commissioners or by a High Court.

Tyaffic Facilities

42. (1) Every railway administration shall, according to

its powers, afford all reasonable facilities for the receiving,

- forwarding and delivering of traffic upon and from the several
railways belonging to or worked by it, and for the return of
rolling-stock.

(2) A railway administration shall not make or give any
undue or unreasonable preference or advantage to or in favour of
any particular person or railway administration, or any par-
ticular description of traffic, to any undue or unreasonable
prejudice or disadvantage in any respect whatsoever.

(3) A railway administration having or working railways
which form part of a continuous line of railway communication,
or having its terminus or station within one mile of the terminus
or station of another railway administration, shall afford all
due and reasonable facilities for receiving and forwarding by
one of such railways all the traffic arriving by the other at such
terminus or station without any unreasonable delay, and without
any such preference or disadvantage as aforesaid, and so that no
obstruction may be offered to the public desirous of using such
railways as a continuous line of communication, and so that all
reasonable accommodation may, by means of such railways, be
at all times afforded to the public in that behalf,

(4) The facilities to be afforded under this section shall include
the due and reasonable receiving, forwarding, and delivering
by every railway administration, of through traffic to and from
the railway of any other railway administration at through rates.
Provided as follows :—

(¢) The railway administration requiring the traffic to be
forwarded shall give written notice of the proposed through
rate to each forwarding railway administration, stating both its
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amount and its apportionment, and the route by which the
traffic is proposed to be forwarded. The proposed through rate
for animals or goods may be per truck or per mannd :
(5) each forwarding railway administration shall, within the
period after the receipt of such notice, by written
notice inform the railway administration requirmng the traffic
to be forwarded whether it agrees to the rate, apportionment,
androute,andlftthasanyob]edmu.whatthegmumkofﬂ)e
ob]ectwnaxe
() if a.ttheexpnahonofthepmibedpenodnos:dlob]w
tmhasbemsmtbyanyfmrdmgmilwa admimistrafion,
the rate shall come into operation at the expiration of that

pamd.
{d) if an objection to the rate, apportionment or route has
been sent within the prescribed period, the Governor-General
in Council may, if he thmhﬁt,ontherequstofanyofthenﬂway

administrations, refer the case to the Commissioners for
(e)xftheob]ect:mnstothegmnhngoftherahecrtothe
te, the Commissioners shall consider whether the granting of

transit on any other line of communication between
pmnts,bangthe])umsoidepaﬁnteandamvalofthethmngh
route ;

(1] sub)ecthothefo:egmngpmvlswnsofthlsmbmthe
Commissioners shall have full power to decide that any proposed
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through rate is due and reasonable, notwithstanding that a less
amount may be allotted to any forwarding railway administra-
tion out of the through rate, than the maximum rate which the
railway administration is entitled to charge, and to allow and
apportion the through rate accordingly ;

(7) the prescribed period mentioned in this sub-section shall
be one month, or such longer period as the Governor-General in
Council may by general or special order prescribe.

43. Whenever it is shown that a railway administration
charges one trader or class of traders, or the traders of any local
area, lower rates for the same or similar animals or goods, or
lower rates for the same or similar services, than it charges to
other traders, or classes of traders, or to the traders in another
local area, the burden of proving that such lower charge does
not amount to an undue preference shall lie on the railway
administration.

(2) In deciding'whether a lower charge does or does not amount
to an undue preference, the Commissioners may, so far as they
think reasonable, in addition to any other considerations affecting
the case, take into consideration whether such lower charge is
necessary for the purpose of securing, in the interests of the
public, the traffic in respect of which it is made.

44. Where a railway administration is a party to an agree-
ment for procuring the traffic of the railway to be carried on
any inland water by any ferry, ship, boat, or raft which does
not belong to or is not hired or worked by the railway adminis-
tration, the provisions of the last two foregoing sections applic-
able to a railway shall extend to the ferry, ship, boat or raft
in so far as it is used for the purposes of the traffic of the railway.

45. A railway administration may charge reasonable ter-

minals.

46, (1) The Governor-General in Council may, if he thinks
-fit, refer to the Commissioners for decision any question or
dispute which may arise with respect to the terminals charged
by the railway administration, and the Commissioners may
thereupon decide what is a reasonable sum to be paid to the
railway administration in respect of terminals.

(2) In deciding the question or dispute the Commissioners
shall have regard only to the expenditure reasonably nm
to provide the accommeodation in respect of which the termi:
are charged, irrespective of the outlay which may have been
actually incurred by the railway administration in providing
that accommodation.
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59.—~The Inequality of Incomes in Modern Communities
By Hucr DaLtoN, M.A., King's College, Cambridge; D.Sc. (Econ.),
London ; Barrister.at-Law of the Middle Temple ; Cassel Reader in
Commerce in the University of London, xgm xii. and 360 pp., Demy
8vo, Cloth, r105. 6d. net. G. RmuledgséSm

60.—History of Social Development
From the German of F. Miiller-Lyer’s * Phasen der Kultur,” 1908, by
E. C. Laxe and H, A. LAKE; BSc (Econ), Landon, F.RAL With
s+ an Introd by Prof LT E. ]J. Urwick. 19z0.
36z pp., Demy 8vo, Cloth. 18s. net. Gmgf Allen & Unwin.

61 —The Industrial and Commerdal Revolutions in Great
Britain during the Nineteenth Century
By Lmian C. A. Knowes, Litt.D,, Dublin; Hist. Tripos and Law
Tripos, Girton College, Cambridge; Reader in Economic History in
the University of London. 1921, xii. and 412 pp Crown 8vo, Clotlu
6s, 6d. net. . Routledge & Soms
62.—Tariffs : a Study In Method
By T.E.G. Gmonv B.Sc. (Econ.), London ; Sir Ernest Cassel Reader
n the Uni y of London. 1921. xv. and 518%
Demy 8vo, Clof.h. 255, net. Charles Griffin &
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63.—The Theory of Marginal Value
Nine Lectures delivered at the School in Mlchaelmas Term, !920 ByL.V.

Birck, M.A., D.Ee.Sc., Prof of Ei Cl the Univer-
sity of en. . 1922, viii. and 351 pp., Demy 8vo, Cloth. 14s. net.
i Copenhag P G. Routledge & Soms.

- 64 ~The Principle of Official Independence
By RoBERT McGREGOR Dawson, M.A., D.5c. (Econ.).. With an Intro.
duction by GRAHAM WaALLAs, M.A., meessor of Political Science in the
University of London. x922. xvi. and 272 pp., Demy 8vo, Cloth.

¥0s. 6d. net. P. 5. King & Son.
65.—Argonauts of the Western Pacific '
An Account of Native Enterprise and Ad in the Archipel

Melanesian New Guinea. By BroNisLaw MaviNowskr, D.Se. (London),
Ph.D. (Cracow) ; Preface by Sik James GEorGE Frazer, F.B.A,, F.R.S.,
1922. XXxii. a.\:d 527 PP~ Demy 8vo, Cloth. 21s. net
G. Routledge & Soms.
66.,-—1’he First Principles of Public Finance
By Hucm Davrron, M.A., King's Collegs, Cambridge; D.Se. (Econ.);
Barrister-at-Law of the Middle Temple ; Cassel Reader in Commerce in
the University of London, 1922. xii. and 208 pp., Crown 8vo, Cloth.
5s. net. G. Routledge & Sons.
67.—Commercial Relations between India and England
By Bar KriseNa, Ph.D, (Econ.), London, M.A., F.S.S, ; Principal, Rajaram
College, Kolhapur, Bombay. 1924. 392 pPpP. Demy 8vo, Cloth. 14s.
net, Routkdga & Sons
68 ——Wages in the Coal Industry
By J. W.F. Rowe, B.A,, Ca.mbndge 1923. viil.,, 174 gp , Demy 8vo,
Cloth. ros, 6d. net, King & Som,
69.—The Co-operative Movement in Japan !
By Kivosn1 Ocata, Ph.D., Professor of Special Department of Commerce
in the University of Commeroe Tokyo. Preface by the Rt. Hon. SIDNEY
Wess, LL.B,, M.P. 1923, xv., 362 pp., Demy 8vo, Cloth. 12s. 64. net,
P. S. King 6 Som.
70.—The Brlﬂsh Trade Boards System
By DororaY SELLS, M.A., Ph.D, 1923. vii., 293 PP., Demy 8vo, Cloth,

125. 6d. met. P, S. King & Som.
71 —Seeond Chambers in 'l"heory and Practice .
By H. B. Lees-Surte, M.A. L in Public Adminj ion at the
London School of Economics, 1923. 256 pp., Demy 8vo, Cloth. 7s. 64.
net., Georges-Allen & Unwin,
72.—Chti Coolie Emigration to Countries within the British
Empire

By PERSIA CRAWFORD CAMPBELL, M.A. (Sydney) ; M. (Econ.), Lon-
don; British Fellow of Bryn Mawr College, U.S.A., 1922-23. Preface
by Fon. W. PEMBER Reeves, Ph.D. 1923. xxiii., z4o p., Demy 8vo,
Cloth. 10s. 6d. net. . King & Som.

73.—The Réle of the State in the valsion of Railways
By H. M, JaGT1aNI, M.Sc., Barrister-at-Law, With an Introduction by
Sir WiLiidk Acworrs, K.C.S.1. 1924 Xii., 146 pp., Demy 8vo, Cloth.
8s. 6d. net. B.S. King & Son,
74.—~Dock Labour and Decasusalisation
By E. C. P. LASCELLES and S. S. BuLLocE. 1924. xii., zo0 pp., Demy
8vo, Cloth, 10s. 6d. net. P. S. King & Som.
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75 —Labour and Housing in Bombay
By A. R. Bunuzn-ansr, M. Sc (Econ ), London Professor, and Dean
of the Facul of C i Umversxty of Allahabad.
" With a Foreword"by Sir Snm,nv REED. Kt.,, K.B.E,, LL.D. 1925,
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- Demy 8vo, Cloth. 10s. 6d. net. P, S. King & Som.
; ' 76.—Trl':1e liirconomlc Development of the British Overseas
mpire B
By L.C. A. Knowres, M.A., Litt.D., Tnmty Coll., Dublin. 1924. xvi.
and 555 pp., Demy 8vo, Cioth, 105, 6d. Det, G. Roudledge & Sons,
. 77—Unemployment Relief in Great Britain: A Study ln Btate
: Socialism
By Fiux Monun' 1924. xvu and 204 pp., Large Crown 8vo. Clof:h
6s. net. G. Routledge & Sons.
78 —Economic Conditions in India
By ‘P. PADHANABBA PiLrai, B.A., BL Phb (Econ), FRHxstS ”
F.R.Econ S., of the E "League of
Nations Secretanat Geneva; with an Introductory Note by Gu.nx-:n't
SraTER, M.A., D.Sc. (Econ) # 1925, Xxviii, and 330 pp., Demy 8vo,
Cloth. 12s. 6d. net. - Routkdgc & Sons.
' 79~The Law Relating to Public Service Undemklngs
«By F. N, KeeN, LL.B., Barrister-at-Law, of the Middle Temple and the
APa.rlmmentuyBar 1925, xii. and 320 pp., Demy 8vo, Cloth. 155. net.
P, S, King & Som.

80.—Social Aspects of the Business Cycle *

By DorotHY SwaINE THOMAS, A.B., Columbia ; Ph.D. (Econ.), London ;
! Hutchinson Research Medallist of the London School of Economics.

41925, xvi,, 237 pp., Demy 8vo, Cloth. 10s. 6d4. net.

G. Routledge & Sons.

Ve Bl —Capitalist Enterprise and Social Progress.

W By Mavrice Herserr DobB, B.A., Cambridge ; Research Student of
the London School of Economics. 1925 X., 410 pp., Demy 8vo, Cloth.
12s. 6d. net. G. Routledge & Sons.

“ * 82,—Has Poverty Diminished ?

- By ArTHUR L. BowLEY, Sc.D., Professor of Statistics in the University

. of London, and MARGARET H. HOGG,M A, 1925. viii., 236 pp., Demy 8vo,
Cloth, 10s. 6d. net, . s, mg&Son.
" 83.—Some Problems of Wages and their Regulation in Great

Britain since 1918
By ArwLaw G, B, Fisaeg, Ph.D. | 1926. "xviii., 281 pp Demy 8vo, Cloth,

. 125, 64, net. . 5. King & Som.

. 84,~Factory Legislation and its Admi -..rinn .
By Henry A. Mess, B.A. 1916. xii,, 228 pp., Demy 8vo, Cloth.
125, 6d. net. - P. S. King & Son. .
-u 85.~E ic D of R

By MAaRGARET S, Mn.r.n. M.A., B.Com., Ph.D., Carnegie Research
Scholar, London School of Economics; Lecturer in the Dept. of Com~
merce, University of Liverpool. - x9¢6 xviii., 311 pp., Demy 8vo, Cloth.
125, 6d. net. P.s. King & Som.
86.—Wages and the State,
ByE M. Burns, B.Sc., Assistant Lectureratthe London School of
Ewnom.\cs. 1926 ‘X, 443 pp., Pemy 8vo, Cloth 165, net. .
P. S. King & Som.
87. —Tbe Orlgln and Early Histery of lnsuranee. lncluding the
“  Contract of Bottomry,
By C. F. TrENERRY,. B.A,, D.§c. 1926. - xiv., 330 pp., Demy 8vo,
Cloth. 155 net, P. S, King 6- Son.
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