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PREFACE 

The 1939 edition of the Indian Finance. Year-Book is issued in a period 
of grave unsettlement in the national and international, in the political as 
well as the economic spheres. Ever since the Year-Book was first issued in 
1932, it has been our aim not only to enlarge its scope and improve the 
quality of its contents, but also to re-orientate, from time to time, the plan of 
this publication to the changes in the objeetives of national economic policy. 
It was in this spirit that, with the inauguration of provincial autonomy, 
more and more informati.on relevant to the economic policies of responsible 
popular governments was incorporated in the Year-Book. The adoption 
of the policy of economic planning by the Congress Governments and the 
appointment of the National Planning Committee marked another vital 
change to which the plan of the Year-Book had likewise to be adapted 
anew. But the problems raised by economic planning are so fundamental, 
complicated and far-reaching that they have had to be tackled in the 
National Planning Series of which two numbers are issued in 1939. Only the 
changes which lie outside the scope of planning as such, e.g. new trends in 
provincial taxation, are examined at length in the present Year-Book. 
With the outbreak of the European war and resignation of the Congress 
ministries the inchoate character of present conditions has suffered a 
disconcerting accentuation which precludes any radical.changes in the plan 
of the 1939 Year-Book. 

P. R. SRINIVAS 

EDITOR, 

C. S. RANGASWAMI 

MANAGING EDITOR. 



···CONTENTS 

Indian Economy in 1938-39 
. World Economy Transition 
fntemational Fmance in 1938-39 
New Trends in Provincial. Finance 
Bird's-eye .view of Provincial . 

Economy ... , 
'The Railway Budget 
The Central Budget ... 
.l\_gri~ultural Costs , .. 

BUDGET SEcriON ,_ 

Statistical Tables-
Receipts aud DisbanemeDtS, .of 

Central Goverament in Indi& 
aud England 

Madras Budget ... 
Bombay Budget u• ... 
Bengal Budget ... .. •• 
.United Provinces Budget . · · · 
Bibnr aud Orissa BndP.t · 
Burma Budget · ,;, • .... 
Central Provinces It BOI'III' Budget 
Assam Budget 
Punjab Budget .. , . 
N. W. F. Ptovlnces Budget' 
Sind Budget :.. .. .. 
Review of Railway Resulbl ... 
Provincial Government Budgebl ... 
Subventions' aud other paymenta 

made by the Centre to the Pro­
vinces under the Niemeyer 
award 

CURRENCY AND MONETARY 
SEcriONa . 

P.m• No. 
I 

5 
9 

. 14 

17 
71 
75 
78 

· 'llx~ 
. 8s--&; 
8~ 
~ 
91-92 
93-94 
9s-96 
97---98 

99-100 
JOI-Iot 

lOJ 
103 
104 
IDS 

ro6 

Indi~ Finance in 1938-39 

Statistical TGbi...-

••• I:07-XIO 

Ba'•nce of trede In India ... 
Monthly exports and Imports of 

Gold ... ... 
Monthly exports aud Imports of 
·Silver ... ... ... 

Annual exporta aud lmporbl of 
Gold and Silver from 1goo-o1 to 
1937•38 ... 

Cross Rate and Price of Gold 
Price of Silver-Bombay, London 

and New York ... 
Monthly T. T. Rates (Calcutta-

London) ... .. . 
Monthly Purchase of Sterling .. . 
M~~his ~~ and ~~chargea ~~ 
'Government of India Ways and 

Means and· Treasury BillS Tran­
aactlnns witb the pnbllc during 

. 19311-39 ••• -~ ... 
Details of Sale of Provincial Gov· 

emment Treasury Bills in 
. 19311-39 ... ... 
Post Office Cub Certificatee 
Post Office Savlngl Bank 

III 

II3 

II4 
IIS 

II6-II7 

n8 
n8 

II9 

120 

120 
121 
122 

·Composition of . Paper Currency 
Reserve ••• • •. 

Statistics of the Reserve· Bank of 
India in the last week: of each of 

. the months of 1935-39 ... 
Statistics of the Scheduled Banke · 

for 1935·39 ... ... 
Remittances throuih the Reserve 

Bank: ... • .• 
Ratea of. Discount of Central 

Banke of certain countries 
Gold and Foreign Asseta of certain 

, . principal countries ... 
Money market Rates in principal 

countries 
Average yield of Securities ... 
Imperial Bank of India Official 

. Ratea of In- · ... 

TRADE SEcriON 1 

Foreign Trade 

Statistical Tabl-
India's Foreign Trade 
Volume of Princl(lal Exports 

· Value of Prine!~ Exporbl 
Exports of Raw Jute ... 

.. , Jute 'M:fcs. 
, • , kaw Cotton 

,, Tea 
,, •• on Seeds 
,. ,. Rice ... 
, . ,. Hides and Skins Ra'v 

, Wheat ••• 
,. Hides and Skins 

Tanned 
.. 
.. , Manganese Ore 
.. ,Sh~ ... 
tt If Pig Lead ''' 
, , WOlfram Ore 

" Coal ••• • •• 
.. E'ig Iron ... .. • .. 

WOol. Woolen Mfcs, ... 
Vol;;,e ~Principal Imports 
Value of Principii! Imports 
Imports of COtlon Mfi:a, 

•• ., Sugar ••• 
Iron and Steel Mfcs. 

" Electrical Instruments 
.. 
:: :; Kerosene Oil ••. .. .. 
.. 
.. 
.. .. .. .. .. 

,, Cement •.• 
, Motor Vehicles .. . 
, Rubber Mfcs. .. . 
,. Metals and Metal Mfcs. 
, Salt ..• 
.. Boots and Shoes ... 
" Cotton Raw ·· · 

SUk Raw and Mfcs. ... 
:: Wool and Woollens •.• 
.. Artilicial Silk Mfcs. .. . 
,, Tea ... u• 
., Food, Drink and 

Tobacco ... 

===~~un~~ 
countrfes In the Import It Ex­
port trade of India 

PocaNo 

123-134 

'i35-138 

IJ9-I40 

141 

142 

153-154 
155-156 
IS7-IS8 

I 59 
I6o-16I 

162 
I6J 

164-165 
166 
•67 
168 

169 
170 
170 
I71 
I7I 
17I 

·J?I 
172 

17)-174 
175-176 
177-178 

179 
t8o-I8I 

182 
182 
r82 
183 
184 
J85 
ISS 
J86 
J86 
187 
r88 
r89 
18g 

I95 



viii INDIAN FINANCE YEAR-BOOK, 1!13!1 

Index Nnm~ of Wholesale 
Prices ••• 

Cost of Living Index Num~ ... 
TollD&g8 of vessels ODgapi In 

Foreign Sea-bonlo tndo ... 
Rail-borne tndo at Stotioas m· 

t::: to .. ~ ~lOll- ~ 
Total TC>DIIap of Voaels ill 

Indi&'s Tmdo ••• 

INTERNAL TRADB 1 

IDtemal Trade 

SlatisUcal Tahl-
Coasting Tmd-ImporiB of IndiaD 

Merchenclile ... 
.. -Ezporta of IndiaD 

Mercba.ndiao ... 
.. 

.. -Imports of Foreign 
lllorcbaDdiao ... 

.. -Exports of foreign 
Mercba.ndiao ... 

.. 

.. .. -Total Trade ••• 
Trade betwoea India and Bwma 
TC>DIIap of veaoela oogagod ill 

India's CoaotiDg Tmdo ... 

. INDUSTRIAL SBCI'ION1-
IndiaD Tarlll' Boud Historical . 

Sketch ••• 
Tabular Stotemeat of the Tarlll' 

Boud Workiag 
IndiaD Coal Indnstry 
IndiaD Jut.. Industiy · 

_The IndiaD Tea Industry 
The Cotton Textile Industry ••• 
Sugar Industry ... 

196 
197 

1g8 

199 200 

20< 

205 

200 

207 

2o8 
209 
210 

211 

. .. 
21:9--"'251 
25,._58 
2.59-264 
26,T--26g 
27~74 
275~8n 

Iron and Steel Industry In India 
Paper Indi1Sl:Iy ... • .. 
The IndiaD S;ilt Industry 
Cemoot Indu.st:ry .. . 
Hand loom Industry .. . 
Lac Industry ... 
IndiaD Soap Industry . 

Stuck Bxchanga ill IDclia 

Agricultural SectiOD 

INSURANCE SBCI'ION 1-

Lifo Inaurance ... 
Fue and Marine Inswanoe 

Reviewa of Balaace Sbeeto 1-

IncliaD Companies 

BANKING SECI'ION 1-

Banking In India 1937-38 
Reviews of Balanoe Sh-

POPULATION STATISTICS ,_ 
Area and popalatloa of Principal 
. Countries • ••• • •• 

!:'!:!l"~·::n:r ~·'of birth b-
•.ono lnhabitana ... 

Annual Birth Ram for z,ooo 
inbabltana ... 

- Annual Death Ram ror z,ooo 
lnhabitanto ... • .. 

T~r~:nof~~ 
Popalatloa of tho IndiaD Cities ... 

369-370 
371-395 



OUTDOOR- PUBLICITY 
• Kiosk Advertising is accepted as the most successful form of 
Outdoor Publicity in India. The Sole right to display Kiosk . 
advertisements on Telegraph end Tehiphone Poles has been ceded 
to us. Our ~rgenisation offers you coverage in 75 Towns through· 
out Indio. 

TRAMWAY ADVERTISING 
We ore Sble Concessionaires for Tramway Advertising in Calcutta, 
Madras, Karachi and Delhi. Tramway Advertising is en effective 
method oF approach in Indio's Principal Cities, as 90 per cent of 

. the travelling public use this means of transport. 
"" *1'........ ,. t "i'w' • ~ ... ~ --~··· of., • ~:~ • 

PRES 4 r,-.·--:':::..~~.~: ... \~-~- · . . ··siGNS 
.. 

In Calcutta, we ere · Sole Representa­
tives f~r--
The S~day Standard. 
The lnaustrlal News· of India 
The M~dr'as Mail. 
The Civil and Military Gazette. 
The Combined Civil List 

llustrated Sports Magagine 
The Riyasat. 
The Indian Concrete Journal. 
The Calcutta Medical Journal · 
The Indian Journal of Pediatrics. 

Awaz • 
The ln4ian Listener I All-India Radio). 

Saran( 
The Herald I Catholic Weekly). 
The Sachitra · Bharat · 
The Annual of the East. 

THE 

P U B L. I C ·1·1 Y 

ANY SI~!N¥ COLOUR 

ANY LAI(6UA6E 

The quality of our Enamel Signs is 

equal to that of Overseas Manu­

facturers. Our prices ere right, our 

quality right, arid we provide trans­

lations in any Indian language. 

SOC-IETY 
OF INDIA. LTD. 

I, Waterloo Street, CALCUTTA'. 

BOMBAY 
Branches at 

.. 
•• lONDON 

Agencies at-DELHI, !<Ap.CHI, MADRAS, LUCKNOW, ETC. 



LLOYDS . BANK . . 

Limited. 
( ll!COBPOBA'l'BD ii BKOLAJID l 

~ 

. . F l?r e·very class . . .· 

• 
,..... . . . of 

Banking . Business · ,. 

Heat' Olflce: · . .. 
LONDON, E. C. 3. 

- Eulma Deparlmmt:. or· . 
34, THREADNEEDLE STREET, LONDON, E. C.;"2· 

: . Wesl End: . . •. 
6, PALL MALL, LONDON,.S. W.tl. 
~ . ' , 

Suh~Cril)ed Capital :: · :: ::· · 1£.73,302,076 
Paid-up Capital n :: ::. £ 15,810,252 
Res~rye Fund. .. :: :: · · :: · £ . 9,500,000, 

•. ' 
• • Over 1,900 Offices in England and Wales. 

Agents and <;orr~pondents through<!ut the Worid. 

Branches in the East: • · 
. .. a 

BOMBAY (2 Offices),' CALCUTTA· (a, .Offices), DARJEELING, 
KARACHI, RANGOOr( (2 Offices), · DEI!.HI; NEW DELHI, SiMLA, 
~AHORE,. AMRI~SAR~. PESHAWA~. ,CANTT., PESHAWA~~ 
CITY, RAWALPINDI, . MURREE; SRINAGAR, , GULMARC. 

. . . .. '·. I 

Printed (at t~e Art Preao,;20, Brlti't> Indian Street), and Published and Edited \·.·,·· 
. by ·P. R. Srinivna, 2' ''..ftitiob' Indian Street, Calcutta. ·. 

. . . . . ~ -


