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INTRODUCTION 

., 

In placing the 1937 Year-Book before our readers, it is perhaps, 
necessary to remind them that the volwne refers to the year before the 
inauguration of Provincial Autonomy. 

With Burma separated from India for more than a half-year, with 
popular ministries in the Provinces tackling one problem of rural recon­
struction after another, the reader would very naturally look for facts and 
figures bearing on the problems which are now the most topical. But the 
difficulties in satisfying this demand are too obvious to be mentioned. For 
our part, we are far from content with the fact that in these matters we 
anticipated at an early stage the need for a new orientation in the presenta­
tion of statistics. 

Thanks to the separation of Burma, current trade figures are not opm­
parable with those of the last and previous financial years. Those who are 
interested can only rely on hyPothetical calculations with aid of the :figures 
of coastal trade. We can only hope that before the next Year-Book is due 
we shall be enabled to revise the :figures according to present requirements. 
Of current problems, legislation for debt relief is the most important and 
as such has received even more detailed notice than usual. The other 
sections of the Year-Book have been brought up-to-date. 

With the inaugUration of the new reforms, not only the compilation is 
becoming more and more difficult, but the Year-Book has to include a 
large mass of new material which is only slowly becoming available. 

We are confident that those who have so far given us their generous 
support will continue to co-operate with us and help us to accomplish the 
much bigger tasks that still remain. 

P. R. SRINIVAS, 

Editor. 
C. S. RANGASAMI, 

Managing Editor. 



Indian Economy in I936-37 ... 
Central Finances 
Provincial 'Finances in I936-37 .. 
Principles o'f Debt Relief to 

Agriculturists . . 
Bird's-eye view of Provincial· ECo­

nomy 
Provincial Legislation for the 

Relief of indebtedness 

BUDGET SEcriON :­
Statistical Tablu-

·Receipts and'' :DisbUrsements of 
Central Government in India and 
England 

. Madras Budget 
Bombay Budget 
Bengal Budget 

. United Provinces Budget ,,, 
Burma Budget 
Central Provinces & Berar Budget 
Assam Budget 
Punjab Budget 
Bihar and Orissa Budget 
N. W. F. Provinces. Budget 
Sind Budget .. . .. . 
Revenue and Expenditure of the 

Central Government 
Review of Railway Results 

CURRENCY AND MONETARY 
SEcriON: 

Indian Finance in 1936-37 

Statistical Tabi­
Balance of trade in India 
Monthly exports and imports of 

Gold 
Monthly exports and imports ;;{ 

Silver 
Annual exports and imports of 

Gold and Silver from 19QO.OI to 
1936-37 ... ... 

Cxoss Rate and Price of Gold 
Price of Silver-Bombay, ]4ondon 

and New York · :.. · · ... 
Monthly T. T. Rates (Calcutts­

London) ... 
Monthly Purchase of Sterling 
Monthly sales and discharges of 

T. Bills ... ... 
Composition of Paper Currency 

Reserve ... ... . .. 
Statistics of the Reserve Bank of 

India in the last week of each of 
the months of 1935-37 · ... 

Statistica of the Scheduled Banks 
for 1935-~7 ... ... 

Rates of Discount of Centt'al Banks 
of certain countries ... 

Gold and Foreign Assets of 
certain principal countries 

Market Rates of Discount ;;{ 
~rtain principal <;Oulltriet ,., 

·' CONTENTS 
PA_GB No. 

3 
9 

12 

I9 

~3 

35 

41--44 
41>---46 
47-48 
49-50 
51-52 
58-64 
55-66 
'67-56 
59-60 
61~ 

63 
63 

64 
6s 

70 

71 

72 

73 
74 

75-76 

77 
77 

78 

79-90 

91 

92 

9S 

94 

· Imperial Bank of India Official · · 
Rates of interest 

Average yield of Securities 

TRADE SEcriON : 
Foreign Trade 
Statistical Table,g- · 

India's Foreign Trade 
Volume of Principal Exports 
Value of Principal Exports 
Exports of Raw Jute .. . 

, , Jute Mfcs . .. . 
., ,. Raw Cotton 
, , .Tea 
, , Oil Seeds ... 

~ , ,, Rice 
, ,. Hides and Skins Raw 
, , Wheat 
, , Hides and Skins 

Tanned ..... 
, , Manganese Ore 
, ,, Shellac 
, , Pig Lead ... 
, , Wolfram Ore 
u , Coal 
., , Pig Iron •.. . .. 
, , Wool, Woollen Mfcs . ... 

Volume of Principal Imports 
Value of Principal Imports 
Imports of Cotton Mfcs. 

, , Sugar 
,. ·,. Mschinery and Mill-

work .. u Iron and Steel lfics. 
,, ~· _,, Electrical Instruments 
· ,~ ) ,!Kerosene Oil ... .. .. .. .. .. .. .. .. .. .. .. .. 

., Cement 
u Motor Vehicles 
, Rubber Mfcs. 
,. Metals and Metal Mfcs. 
JJ Salt 
, Boots and Shoes 
, Cotton Raw 
, Silk Raw and· Mfcs. . .. 
, Wool and Woollens ... 
,. Artificial Silk Mfcs.• ... 
, Tea ... . .. 
, Food, Drink and 

Tobacco ... .. . 
Trade with Principal Countries .. . 
Index Numbers of Wholesale 

Prices ... ... . .. 
Cost of Living lnde.~ Numbers ... 
Tonna~e of vessels engaged in 

Foreign Sea~bome trade ... 
Rail-borne trade at Stations ad­

jacent to land frontier routes of 
India 

Total Tonnage of Vessels in 
India ,s Trade ... 

INTERNAL TRADE : 

PAGBNO. 

zo8--zog 
J:J:o--III 
II2-II3 

ZI4 
Il5-U6 

ZI7 
us 

U~I20 

121 
122 
<23 

124 
us 
125 
u6 
u6 
126 
126 
127 

128--129 
J:3o--I3I 
:132-133 

134 

135 
<36-137 

ISS 
1SS 
ISS 
ISS 
140 
141 
141 
142 
142 
143 
144 
145 
145 

146-147 
143--150 

151 
152 

153 

154--165 

156 

Internal Trade I57-I59 
Statistical Tablu-

Coasting Trade-Imports of Indian 
M.'erchandise ••• 



·; 

iv • INDIAN FINANCE YEAR-BOOK, 1937 

.. 

.. 

.. 
, -E>q>orts of Indian 

Merchandise ••• 
, -Imports of Foreign 

Merchandise 
, -Exports of foreign 

Merchandise 
. ., , -Total Trade .. 

Trade between India and Burma •.• 
Tonnage of vesesls engaged in 

India's Coasting Trade .. . 
Volume of India's Inlsnd Trsde .. . 

Hydro Electric Development in 
India 

INDUSTRIAL SECI10Nt­
Indian Tari1f Board Historical 
Sketch 
Tabulsr Ststement of tbe Tari1f 

Board Working 
Indian Coal Industry ••• 
Indian Jute Industry .•. 
Tbe Cotton Textile Industry 
Tbe Indian Tea IndllStry .. . 
Iron and Steel IndllStry in India .. . 
Sugar Industry 
Paper Industry 
Cement Industry 
The Indian Salt Industry 
Paint Industry 
Hand loam Industry 
Lac Industry 

Agricultural Section 

TRANSPORT SECI10N :­
Railway and Railway Finance 

161 

I6z 

I68-I8I 

I8z-185 

18~17 
218----224 
225-229 
23o-234 
235--239 
241-246 
247--251 
253--255 
25~57 
258--261 

z6z 
263 ...... 65 
266 267 

268-293 

Stock Exchanges in India 

INSURANCE SECI10N :-
Lii'e Insurance 
Fire and Marine Insurance 

Reviews of Balance Sheets 1-

lndian Companies ••• 
· British Companies ..• • .. 
Empire and Fore•gn Companies ••• 

BANKING SECI10N :-

303-310 

316-350 
35•-377 
378-382 

Banking in India '936-37 383-384 
Reviews of Balance Sheets 385-411 

CO-OPERATIVE SECTION :-
Co-operation in India 411-416 

POPULATION STATISTICS :­
Area and population of Principal 

Countries 417 
Infant Mortality ••• ..• 417 
Annual Rate of Excess of birth for 

UMJO inhabitants 418 
Annual Birth Rate for 1,000 

inhabitsnts 418 
Aminal Death Rate for 1,0011 

inhabitsnts 419 
The population of Indian Provinces 

Jmd Ststes •. 419 
Population of the Indian Cities •. 420 

INDEX TO ADVERTISERS 

Allahabad Bank 
Bank of Baroda 
Bank of India 

PAGE No. 

386 
390 

Bank of Mysore •.• . .. 
Bombay Provincial Co-operative Bank 
Bum & Co.... •.. . .. 

394 
390 
391 
244 
416 Do. (pottery) •.• 

Central Bank 
Chartered Bank of I. A. & C. 
Concord of India •.. · 
Comilla Union Bank 
Cooper AUao Co. 
E. B. Ry .... 
Empire of India Life ... 
Guardian of Indian Assurance 
Hercules Insurance 
Indian Aflairs 
Indian Bank 
Indian Faus . . . . .. 
Indian Iron & Steel Co. • •• 

406 
front inside cove' 

350 
394 
311 
296 
322 
324 
326 
382 
396 
22 

242 

PAGII- No. 

Imperial Bank •.. 8 
Indo Commercial Bank . .. 396 
Lakshmi Insurance 334 
Lloyds Bank .• . back cover 
Mercantile Bank 4o6 
National Bank of India ... 404 
National Indian Life 350 
National Insurance 336 
New India Assurance ... 340 
P. & 0. Banking Corporation 404 
Publicity Society of India 4 
Punjab National Bank ... 18 
Tata Iron & Steel Co. ••• ••• 240 
Titsghur Paper • •• ... 252 
Travancore National & Quilon Bank fYont covBr 
Trust of Insurance Shares back inside covsr 
United India Life 324 
Union Bank 410 
Western India Life 350 
Zenith Life .. • 348 



;·: ... . ;~~;,. -_·. -.:-·~~-

~~~~~~~~~~~~~~~~-~-,,~~~~ ..... .•·.·:: .... ·-· .· ..... ~ ~ 

l 

• • • • . . 

• 

. : ·... ' ~·. 

_ !Rlt~T .?fiNSURANCE_;:Si-IARES ::::· ·.: ~ 
. '. · LIMITED .. . ~ 

· . 'Jttcorporated ti.nder the. Companies .Ad, 192'9. . ·. · ~ 
.Aut~risttf:Capitql £200.000: :Issued and ju.lly paid £110.000. . ~ - . 

~ . . 
' :Managus of ~ · . 

•• Trust of 'Bank Sha~es 
... ·.• · . • · . Tr.ust of 'Jnstirancr ,Sha.ro •. .. . .. ~ '' .. 

· Tmst of 'Bank"' :Jnsurancr Sbarts~ · 
· 'Jnoeslmmt·T mst • 'U~it$."-- • 

'. 

•. 

: ':;' ... : .Agmts4or, · . ..,. . ·: · J-

... 'Scottislr 'Bai1k ··1~stirartee " 1r~vcJt~ent T rust .. Uni_rs::.':. '.;.-_' .: ,. · 
-· ,• ". :_.-::._:.'.-.~.-:~-:~·~_-·;: ... _ ~-~ :-~~'<:{: . ~::·:.~· .:~ ~-~~·-~- ·. ,-;-~i/:,··:·.; 

' · ·. •""'ECI'ORS • ·' . · •: . • : "'_&.1'.-n ..... 1 ... 

The RightHon. C. A'McCuROY', K.<;'<Cha.ir,man> •· 
Chairman. Bedford gene'ral 'Jniurancr ComPtii!Y .Omlted. · 

Director, Equity a!l4 .£a111 £ife Assur'anc~ So~irtj.. , • 
:> • . .. •• • •. - • -.. r . . ·., :~-

J: H .. BATIY, Esq. · .. ',1 \. ·• 
Di~.;,. • .Atlas .A's~ura!la·Compa~y +imilfd ... · : ~. :- . 

: i • • . . ~ . . . . 

. • .Sir B. E. HALsEY~IRCHAM (£ormerly Halsey), G.C.V.o.·· · ., 
Deputy C,hair:man: of the Equity & .Cato £ife .A'ssurancr Society, 

,Director of tbe 'Brih"sh .Caw 'J~sura11cr Company .Cimited. 
"" . \ . 

ALLAN E. MESSER, Esq., c.B.E. 
.Dim:tor; 'Britisb £aw 'Jnsurana Company £imitt4, 

. guildhaU 'Jnsu~ancr Company. £imited • 

., 

.• 

. . 
• . ' .. 

. . . 
" ..... Equity an~. £aw .Cife ,(ssurana Socitly. 

R. W. SHARP~, Esq., O.B.E.·. :· . 
• 
' Dim:tor. ·guardian .A'ssurqnq Company :Cimittd. ; · 

•' . 
• 

. , . ' GEORCE FABER, Esq., O.B.E., MC <Managing Directi,.) 

.'. ·. Director, Scottish 'Bank 'Jnsurance :,.: Trtist Shares £imited~ 
'. . " . ' ' ' . 

· UCisTamo 'OPPICB 

THIRTY CORNHILL. · 
LONDON, E.C.a .. ' 

··:· . .. 
c A aLas : ·~IN a tJ R T ~ ·u·s T .•. L o N·o. f?. N' . . . · .. ' 

'· 

,. 

) 

• 



· .. -~ 
~­
(C.'" 

rf:/17 · 

. .' 

. . 

··LLOYDS BANK 
Limited • .-. 

(INCORPORATED IN ENG~_\N~)". . -.-~o' . ; 
-<• 

Subscribed Capital 
·Paid-up Capital 

Reserve Fund 

•• •• 

•• •• 
••• •• 

.. • • • • 
~ 

:: . =~£ 73,302,076 
•• • • :: :/ £ 15,810,252 
• • •• 

! 
:: • ! £ 9,000,000 

Htad om .. , 
LONDON,. E. C. 3. ' . 

Easltm Dtparlmtnl: . • · 

39, THREADNEEDLE STREET, LONDON, E •.. 'C. 2. 
·. 

Wtsl End: 

6. PALL MALL. LONDON, S. W. 1. 

GENERAL BANKING AND EXCHANGE BUSINESS 
... · of every description transacted. 

WORLD LETTERS OF CREDIT & TRA YELLERS CHEQUES, 
· · payable throughout the world. 

· Forei~" Currency Drafts, Telegraphic & Mail Transfers • 

. SAVINGS BANK ACCOUNTS OPENED, INTEREST ALLOWED 
1 . · ;WJTHDRA WABLE BY CHEQUE. 

. . ..... . . 
Ovet 1,900 Offices In England and Wales. 

Agenfs. and Correspondents throughout the World. 

· Branches in the East: 
BOMBAY (2 Offices), CALCUTTA (2 Offices), DARJEELING, 
KARACHI, RANGOON (2 Offices), DELHI, NEW DELHI, SIMLA,. 
LAHORE, AMRITSAR, PESHAWAR. CANTT., PESHAWAR 1 

CITY, RAWALPINDI, MURREE, SRINAGAR. GULMAR~. '~'(:.,:.:, 
--f~-r ~'"'" ~·-•": 
~-"9· 

Printed (at the Art Press, 20, British Indian Street) and Published and Edite :;>' ':-. : ~ 
by P; R. Srinivas, 20, British Indian Street, Calcutta. '~---· :~;. 


