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. The Indian Finance Year-Eoo4, Ig~~·~· ~q~~~~~; ~ 
:;.-a· routine ~deit'ouf :to_~mn'gl up!to~ll~te the. :fi~~s and. ~ 

• . - statistics hf e~r1ief.-ly~~-BookJ.' · It ha; been revi~d 
. in part and further enlarged in Jcop~ so as to make this 

' ... ,afnU.~~$ll,lii~~~o~a~proximate ~n .org.ani~; whole;. ~-
( · -"'KYeir~Book isnothing if it is not as all-embracive 
. as is possibJe. And planning a Year-Book for Indian 

economic' activity and economic statistics has to over­
come the il\itial b.andicap of inadequate and dilatory 

~ sta.tiiiJ;ical irifori;D.aiion as furnished by Government and 
by commercial bodies and interests. 

-.: . ·'· :.:: JI:~ ~a~sence'}{~omplete economic statistics _from 
official sources is, however, at once a handicap and an 

• , .opportunity. We rather of such absence make this 
· t ~ --.. .-~ 'f.. r· .. t-, ... , -··. s .. . use.c:.'-._-"\, .... J. :.;.:...;, ~l· t 

It lends a lustre and more great opinion, 
A larger dare to our gr.eat enterprise, 

tha~ if full facilities were available and full information 
wet:,e forth~o~ing. ; ~ • . , .. f , _ , 

· ·"''The· quality and·li.air'of our attempt" is, thus, 
such that, ~t home and abroad, in business as also in 

.• _·· i--· ... -- ~ 

'• academic ·ciTclesj. 'thej Indian Finance Year-Book has 
. won recognition.as the completest a~d most up-to-date 

record : of, - and i 'hariCliest · .. reference book on, Indian 
. econo~ic events and statisti~s. 

Fof which ~~probatioh';-lwe are humbly grateful. 

- ·,- · •. / J 
~ : I' 

r '' i. . , ::; 0 , l', R. SRINIVAS, 
.. 

Editor. 
C. S. RANGASWAMI, 
· · ~- Managing Editor. 

Augus~ :w;: 1935· ,--..-, 
:. ~.t .' ... . . • ! __ y .,_ __ :· 



4 INDIAN FINANCE YEAR-BOOK, 1935 

ARE 

" INDIA'S PREMIER 
ENGINEERS" 

WITH 

154 Years 

Experience of 

Indian Conditions 

Howrah Engineering Works 

Raniganj Pottery Works 

Gulfarbari Fire Brick Works 

Durgapore Tile Works 

Jubbulpore Pottery Works 

BURN & CO., LTD. 
12, MISSION ROW CALCUTTA 



~ONTENTS ·• 

BUDGET SECfiON ;:::::_ · 

National Finance· In· 1934-35 7-9 

Statistical Tab!~·<".:' "-': : ,,-:J.•V' !- -· 

Receipts · and DiSbursements ; of ' ·· 
Central Government in India and 
England ... , 

Madras Budget 
Bombay Budget 
Bengal Budget ..• 
United Provinces Budget 

···. 

Burma Budget ... 
Central Provin.,._ & ;sen.. ,ll~· 
Assam Budget · ... ... 
Punjab Budget .. . 
Bihar and Orissa Budget 

.... · N. W. F . .Provinces Budget 
Revenue and Expenditure .of the 

Central Government 

.1~13 
14-15 
16-17 
18-19 
20-21 
~23 

· .. U:-25 
•.. 26-27 

28-29 
~I 

92 

Review of Railway Results, 1. i .. ".-: ~ .. :·· 
Statement of allotments for open 

92 
·33 

lines · ... ... . .. 
Capital B;<J>enditure .on State­

owned rrulways 

34 

95 
__ . ~ )~~r-:: 1 r";:.. · ··::11 :- j' ., 

CURRENCY AND MONETARY 
SECfiON: . 

Indian Finance in 1934-35 37-41 

Statistical Tables-
Balance of trade in India 42 

. Monthly exports and imports of 
Gold 4S 

Monthly e."<J>Orts and imports of 
Silver ... ... « 

Annual exports .and imports. of , • • . . 
Gold and Silver' fr<>n> 1900-01t to-· · · ·_. · · · 
1934·95 ... ... . . 45. 

Cross Rate and Price of Gold 46 
Price of Silver-Bombay, London \ -.,: 1 ..... · ·· · ., ., 
and New York ... . .. '•·' 47-48'-'' 
Monthly T. T. Rates (Calcutta· 

London) ,,, ... · · ••• 4S 
Monthly Purchase of Sterling 49 
Monthly sales and disclarges of 

T. Bills ... ... 50 
Composition of Gold Standard Re-

serve ... . .. • ··· 
Balance of the Govt. of India with 

treasuries and Imperial Bank of 
India ... · ••. ·. •·· 

Composition of Paper ' earreucy 
Reserve · ... ... . .. 

Imperial Bank Statistics . · ·-
Rates of Discount of Central Banks 

of certain countries ... 
Gold and Foreign Assets of 

certain principal countries 
Market Rates of Discount of 

certain principal countries ... 
Prices of Representative Securities 
Interest Bearing obligations of : 

Govt. of India ... Olli• cia! ... 
Imperial Bank of India 

Rates of interest ·-· · .. Indian Money Rates ... ....... 

·51 

61 

52-62 
.63 

64 

65 

66-87 
63 

69 

70 .. 
" 

,I . . 

.• r •.. PAGE NO. 
TRADE SECfiON : 

·. 73...:82 
2.' '·. ·~ ,_: 

Foreign Tra~ 
Statistical·- 'ri..!Jli~t:. . • 

"J.'l· _.- "."· \ ~~ ·:-
India's Foreign Trade ...... · · · -ss:--84 

· Volume of Principal Exports · -, 95--96 
: Value of Principal Exports . 87, 

39
36 

Expon:s of Raw Jute · ••• 
, - , Jute Mfcs. ... · 90-91 
, -- ,,Jia~l<;olP?n"[ll.!~!_ ... l '_;·~ !.·· :92 
n u. ;'l'e~_. """ ••; .... r •• :~...- T .... T 9S 
, -· ;Qii Seeds----;-;<:- .. : ... --~ ·.:.1 .• -94!--95 

_,;:' ,Rice ....... 1.. ..••• 96 
, ,. Wheat- f ••• . ~!· 1 _ WI 
., , Hides and Skins 98-99 
, , Manganese Ore ·too 
n - Shellac.;·-:;.. ! ~~: j.~~ ! :-___.: < "'~--::100 
.. ,. Pig Lead ... 101 
·, , Wolfram Ore -101 
, . • JJ Coal '101 
, , _Pig Iron · 101 

. . ,. . . ,. Wool, Woollen Mfcs . ... r . r 102 
Volume of ·Principal ·Imports · · 1os-.:-104 
Value of Principal Imports· •. ·;·; ·105-106 
Imports of Cotton Jlfics: · • ~ 107-103 

, ,Sugar·:· ..... .-... _1109 
, . , Machinery .and-· MilJ .. 

.. 
. ,, 

: work . ... . ... 
, Iron · and· Steel Mfcs . 
, Electrical ···InStruments 

,_ . , Kerosene on· 
_.. . . ,. Cement · ; .... 

, Motor Vehicles 
, Rubber Mfcs. 

.. 
.. ,; Metals · a n d Metal 

Mfcs. . .... t ~ ••. 

.. .. 
_,. - ' , Salt -· .;_..; 

, Cotton Raw ..... 
,; Silk Raw and Mfcs. . .. 
, Wool and· Woollens ... · 
, Artificial Silk: Jlfics. .. . 

" .. .. ... 
,, _

1 
,, Tea 

~ .-: .,, ~,-Food, Drink and 
. . Tobscco ... • .. 

Trade with Principal Countries ... 
Index Numbers of Wholesale 

Prices ... . .. 
Cost of Living Index Numbers ... 
Tonnage of vessels engsged in 
·Forejgn Sea-borne trade 
Rail-borne trade at Stations 

adjacent to land fronti., IOUtes 
of India ••• ... , .. 

Total Tonnage of Vessels . - in 
India's Trade - ... 

INTERNAL TRADE : 

Intemal Trade 
Statistical Tables-

Coasting Trade-Imports of Indian 
· Merchandise ... 

, -Exports of Indian 
Merchandise · ... 

., ··-Imports' of Foreign 
M'erchandise ... 

, .-Exports of foreign 
. . . Merchati.disi- -.. ,1: 

.. 
.. 
.. 

·110 
'Ill 
.112 
'.112 
-112 
··liS 
114 

·:ns 
116 
·116 
-117 
118 
119 
120 

121-122 
123-:124 

•126 
126 

127 

128-129 

180 

.. 
186 

136 



INDIAN FINANCE YEAR-BOOK, 1935 

Coasting Trade-Total Trade 
, ,, -Total Trade as 

between p r o-
vinces .. . 

Trade between India and Burma .. . 
Tonnage of vessels engaged in· 

}!AGE No. 

137 
. 6, ,·-; 

. ·~ ._ .. 
ISS 

189-140 

PAPER INDUSmY 
- · CBIIIENT INDusmy ... 
'PAINT INDusmY 

TRANSPORT SE<;riON :-. 

~AGE No. 

259-200 
261-262 

263 

India's Coasting Trede' · ' ... 141 
Volume of India's Inland Trade ·-': 142 

RAILWAY & RAILWAY FINANCE 264-289 

A BIRO'S EYE VIEW OF PROVINCIAL 
. ECONOMY:-
. BENGAL .. • , .. • 1:43-147 
, BOMBAY' ... _,.. 147..:...X50 
. MADRAS . ... 15G-152 

PUBLIC UTILilY SECfiON :-
.. LIGHT RAILWAYS-By: D. Y. 

Anderson M.A. ... 153-158 
HYDRO-ELECTRIC . DEVELOP-

, liiENT IN INDIA . ' ' .. • 159-171 

AGRICULTURAL SEcnON :-
RrCE 
CoTTON 

•WHEAT 
,LINSEED 

... 
.••• 

r·· 

... 173-175 
176-179 

18o 
181-182 

INDUSTRIAL SECfiON :-
INDIAN TARIFF BoARD­

Historical Sketch' 183-185 

186,-.216 · 
TABULAR STATE!dl!NT OF TARIFF 

BOARD WoRKING . 
·INDIAN CoAL INDusmY ... 217-223 

· INDIAN JUTE INDusmY 
THE CoTTON TExTILI! 

224-228 

INDusmY; . . .... 229-236 
. · · SuGAR INDusmY . ... . ... 237-240 

THE INDIAN SALT INDusmY· 241-244 
THE INDIAN TEA INDusmy ... 245-252 
IRON AND STEEL INDusmy IN 

BANKING SEcriON :­
BANKING IN INDIA 1934-35 
Reviews of Balance Sheets:­
Imperial Bank of India 
Indian Joint Stock Banks 
Indian Co-operative Banks 
British Banks 
Foreign Banks 

INSURANCE SEcriON :­
LIFE INsURANCE 
New Bnsiness fignres of Indian 

companies . . ... 
Fire and Marine Insurance 

Reviews of Balanc:e Sheets :­
Indian Companies 
British Companies . .. u..• 

Empire and Foreign Companies ... 

POPULATION STATISTICS_:­
Area and 'population of principal 

countries 
Infant Mortality ... • .. 
Annual rate of excess of birth for 

1,000 inhabitants ... ... 
Annnal birth rate for 1,000 inhabi-

tants ... • .. 
Annnal death rate for 1,000 inbabi· 

tants ... . .. 
Population of Indian provinces and 

States · 

CO-OPERATIVE SEcriON :-
INDIA 253-258 Co-operation in India 

INDEX TO ADVERTISERS 
PAGB NO. 

Allahabad Bank Limited , 
Arvind Mills 
Asian Assurance ..... _ - ~ . ,. 

S04 
232 
820 

Art Press ..... . •.. . ... 348 
Assicurozioni Generali 
Bank of Baroda · .... 
Bank of Hindustan ;,. 
Bank of India 

·... 368 
''72 

.. •. 294 

Bank of Mysore ... 
Bihar and Orissa Co-operative Bank ... 
Bombay Provincial Co-opentive Bank .Ltd. 
Burn & Co. (Potteries) 
Burn & Co. 
Cement Marketing Board 
Central Bank 
Cbartered Bank. ' 

.... . 
Camilla Union Bank ... ... 
Empire of India Life Asanrance 
Grindlay Bank . ... . ... 
Hindustan Co-operative Insurance Society 
Hossiery Macbinery · · 
Imperial Bank of India. -
Indian Iron & Steel 

296 
296 

41 
36 
50 
'4 

261 
i 

,ii 
soo 
814 
812 
828 
232 
291 
254 

Indian Pinauce Investors• Supplement 
· Indo-CommerciBl Bank 
Jupiter General AsBurance . 

· Lakshmi Insnrance .. . 
LloydB Bank .... • .. 
Madras Provincial Co-operative Bank 
Martin & Co. (Timber Dept.) .. . 
Metropolican Inaurance ... • 
National Bank of India ., 
National City Bank of New York 
National Insurance 
National Indian Life Insurance 
New India Life Assurance 
New Victoria Mills .. . 
P. & 0. Banking Corporation .. . 
Publicity Society of India Ltd • 
Sbalimar Paint .. . ... 
Sind Provincial Co-operative Bank 
'rata Steel ... .. . 
Titaghur Paper Mills Co., Ltd .. . 
Travancore National Bank .. . 
United India Life Assnrance 
Yokohama Specie Bank 
Zenith Life Asanrance 

315 

318 
817-818 

31&-342 
343-368 
389-872 

873 
373 

. 375 

378 

378 

377 

PAGaNo. 
383 
810 
S80 
824 

iv 
S8 
iii 

828 
308 
810 
172 
818 
820 
378 
308 
374 
262 
294 
258 
280 
soo 
840 
72 

820 



USED BY THE 

Railways and the 
Shipping Companies 

PADAUK-F or carriage 
and wagon building. 

CHUGLAM-For Panelling 
and Construction, 

GURJAN-For Bottom 
Boards and General 
Construction. 

DHUP l B~st Packing 
PAPITA T1m~er for . 

Quahty& Pr1ce. 

Depot-SHAUMAR, 

CALCUTTA. 

LA/16£ STOCK - PIIONPT DE/./V£1/Y 

MARTIN&C2 
Agents for the Government of India 
12 .. MISSION Row .- CALCUTTA. 



!, 

·.• 

•., 

LLOYDS. BANK 
Limited. 

INCORPORATED JN KNOL-\ND 

Subscribed' Capital 
Paid-up Capital 

•• •• 
•• •• 

•• •• 
' .. •• 

• • . .. ... 
• • 

£ 73,302,076' 
£ 15,810,252 
£ 8,500,000 

" 
Reserve Fund •• •• •• •• • • • • 

Htad Olflcfl 

LONDON, E. C. 3. 

E<Uiun Dtp9rlmenh 

39, THREADNEEDLE STREET, LONDON, E. C. 2. 

JVul End: 

6, PALL MALL, LONDON, S. W. 1. 

GENERAL BANKING AND EXCHANGE BUSINESS 
• of every description transacted . 

WORLD LE'I I ERS OF CREPIT AND TRAVELLERS 
CHEQUES, payable throughout the world. _ 

Foreign Currency Drafts, Telegraphic & Mail Transfers. 
SAVINGS BANK ACCOUNTS OPENED, INTEREST ALLOWED · 

AT 2l% PER ANNUM AT INDIAN BRANCHES, 
WITHDRAWABLE BY CHEQUE. 

Over 1,900 Offices In England and Wales. 
Agents and Correspondents throughout the World. 

Branches in lhe East: 

BOMBAY, CALCUTTA, DARJEELING, 1\ARACID, RANG .t~·, . ' .. 
DELHI, NEW DELHI, SIMLA, LAHORE, AMRITSAR, PESHAr:r ... --.~. 

RAWALPINDI, MURREE, SRINACAR, CULMARCi~ 

Pri.Dted (aL tho Art Prou, 110, Bril.iah lndiaD St...,.,t) a~d .Publiabed and Edite ~\~8:)k'.\;-
. by P. R. Sriuivu, 110, Britiab Inclian SLreot, Calcutta rJ~; ;

1
,1;'. · . 

. ~·,~o.w .. ;:~..~ •• 


