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INTRODUCTORY NOTE TO PART II

& The Economics of Everyday Life has, for conveni-
ence of publication, been divided into two parts, it
seems advisable to begin Part I1 by indicating how much
of our subject has already been dealt with and. how much
of it remains to be treated in the pages which follow.

The whole work aims at being an explanation of the
economic relation which exists between wants, efforts and
satisfaction. It has been shown in Part I

(1) that man’s wants are the foundation of all economic
life and activity and that in a primitive condition
of society, his wants would for the most part be
satisfied by the results of his direct effort;

(2) that as society develops and civilization advances
economic life becomes more complicated and the
causes and effects of economic effort more difficult
to trace;

(3) that under modern conditions men satisfy almost
all their wants sndirectly by producing what other
people need and by exchanging their own com-
modities and services for those of others;

(4) that the development of exchange gives rise to the
use of money and credit;

(5) that the result of a man’s effort i¢ as a rule judged
by the income it brings him in and that this income
is measured in terms of money. -
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vi INTRODUCTORY NOTE

Part I in short has been devoted to the consideration of
effort, of exchange and of income. It remains therefore
to consider in Part II how the income thus obtained is ap-
plied to the satisfaction of human wants.

Part II will also include a short account of

(a) The economic wants of the State and how they
are supplied.

(6) The aims and methods of various forms of asso-
ciation such as Trade Unilons and Co-operative
Socleties, showing how they affect the standard
of efficiency and the standard of living.

These are introduced because of the very direct bearing
they have upon the subject of income, and because a book
dealing with the Economics of Everyday Life would be
very incomplete if it did not contain some treatment of
two very prominent features of the economic life going on
around us: ’

viz. the necessity of paying rates apd taxes and the
joining together of those having common economic
interests into associations for the furtherance of those
interests.

T.H. P.

OXFORD.
July, 1921,
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