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A UTHOR'S AND TRANSLATOR'S PREFACE 

THB favourable reception of the Author's Guide to the 
Study of Political Economy, translated and published in 
England and America at the suggestion and under the 
auspices of the late Professor Jevons, paved the way for an 
English version of what was begun as a third edition cif tllat 

work, though it has jinall!l shaped itself into a completely 
n8W book. In preparing the following pages, enriched by 

the author with important changes and t·aluable additions, 
both he and the Translator have received much encouragement 
ami aid from the appreciative reviews of the Italian original 
published" in tlte Journal of the Statistical Society, and in 
Professor Edgeworth's Economic Journal, as well as from 
tM paragraph de tooted to it in tM Nation (New York). 
Following a hint given in the last-namell periodical, the 
Tronslator has compile,l an Index of Subjects; he has also 
enlarged the Index of Authors, and has added, under the 
,lesignation of Sources, important anonymous works, peri
?dictlls and collections frequently referred to. Both the 
A uthor and the Translator hal·(J been greatly assisted ill their 
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wwk of re~isilm by the co-operation of lIIr. James Bonar, tlu 

well-known economist, and !.fr. TV. E. Johus(Jn, !.I.A., 0./ 
King's College, Cambridge. It is hoped that the boo!.·, thu! 
,·evised and completed, may prove useful in Ellgland and tlu 

United States. 

SUrWUMJ Lodge, O;rjord, 
August 1893. 
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ERRATA 

Page 21, line 23,for 'Walker' read 'Walras.' 
" 22 " 2, for' circulation' read' distribution.' 

31 " n,for'scope and province' read' purely legalrights.' 
82, last line, for ' gesetzliche' read' gesamte.' 
72, line 20, remove' upon logio' IO:tM ,lui of Un. 21. 

.. 104 " 24, for ' political economy' read' economic policy. ' 
,,117 " 25, for 'Switzerland' read' Sweden.' 
,,175 .. 12, for' L'anonimo' read' Anonymous.' 
" 182, in margin, for 'Mees' read ' Dunbar.' 
" 230, line 12 from foot, after' Bartolomeo' illllnt 'Intieri.' 

242, for lines 5-7 read, 'roundly asserts the productive power 
of labour. Years before, Hobbes had counted the soil and thrift 
among the component parts of production.' 

Page 244, line 14, for 'Davenport' read • Davanzati.' 
.. 392" S from foot, for ' Paul' read 'Claude.' 
,,420 ,,14 " for 'Gehauz" rfad 'G. Schanz.' 
.. 437, in margin, for • Borrego' rrad • Colmeiro. ' 
., 452, line 13, for 'law' read 'Law.' 
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Fi.heries, 200, 433 
Fourierism, 519, 530 
Franciscans on begging, 155 
French economics, 323, 366, 368 

If., 880, 394 tr., 419, 494 
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868, 871, 377 f., 398; Holland 
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859, 428, 521 

Historian, duty of the economic, 
115f. 

Historical method, induction and 
the, 85; Roscher on the, 412 
f.; Knies forgetful of, 411 j 
Schmoller consistently uses the, 
414 f. 

Historical 8chool of economics, 
the, 3, 11 f., 23 r., 51, 83·88, 
94.278, 300, 347, 355, 395 f., 
410·416, 418 tr., 421, 429 f., 
494, 504 IT. 

History of economics, definition 
olthe, 113 j works on, 117·121, 
124; periods in the, 124 I., 
126 f., 164 r. 

Holdings. small, 136, 281 I., 300, 
337, 376, 897 

Holy See, economics and the, 162, 
893, 473 

Hungary, economics in modern 
823 
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Humanists, economics and the, 
156 f. 

Hypotheses of economics, 101 

IDEALISM in economics, 86, 2i 8, 
298 

Imports, 192, 196, 202, 210, 24i 
f., 264, 325 

Income tax, the, 158, 223, 228, 
497 

Indi" trade, the, 201 If. 
Individualism in economics, 298, 

506,534 
Induction in economic., 68 If., i8 

f., 81 f., 85, 291, 333 
Industrial economics, 60 
Industriali~m, 294, 38S. Sec 

Manufaclure8 
Institutions, economic, 85, 113 r., 

298 
Insurance, 41 i, 509 
Interest, the history' of, 135, 145, 

150, 152 If., 161 If., 204, 225, 
241·244, 265, 294 f., 300 f., 
382, 430 f. 

International trade, 140, 154, 
1i7-181, 188, 202, 254, 314, 
433 f. 

International trades union, 548 
Italian economics, 123 f., 323, 

366, 380, 484 f. 
Italian universities, economics at 

the, 230, 235 f., 485 f., 48i, 
491, 493 f., 495, 497 tr., 501, 
506 f. 

J OUBNALISM, economics and, 97 f. 
Juridical communism, 516 
Jurisprudence, economica and, 13, 

31-35,94, 251,264,497.616 
Justice, finance and distrihutive, 

222 

LABOUR. division 0(, 132 f., 246, 
293,338, 350; productive, 242, 
252, 270, 294, 316; value, 
wealth, and, 244, 293 ; Ameri
can and European, 351 : autho
rities on, 318, 345, 3i6, 381, 
5466. 

Laissez.faire, lata f .• 220, 56. 213, 
268, 271, 2!l5, 3~5, 3:18. 819. 
368, 400, 494, 606 

Land, owne ... hip of, 136. 225. 
253, 266. 293, 337, (,38 f. ; 
taxes on, 226. 336. &e R,-,,/ 

Land blink .. 242 
Latifun.\ia, 136 f. ,<1.-, /lv/Jjllg. 
Laws, 64 If .• 82, 264, :!tjd 
Win"' ... 530 
Leadership in economic'Jl, 1".!3 f., 

899, 401 
Legacy duty, a, 228 
Legislation. economic, 426 
Leipsic Academy, the, 232 
Leopoldine reforn .. , the, :.lU, 217, 

219 f., 2i3 
Liberationists, the Germ.n, 416 11'. 
Liberty, commercial, :.106. 2';6 If.; 

equality. anarchy, and, &3a 
Life, Ricardo's .tanolard of, 318 
Live, the rigllt to. [,21 
Loano, 204, 237. 398 
Lombard., the, 144 
London Society. tile, 232 
Louvain. school or economics at" 

13, 391 .. 
Love, economic premisses and, i 5 
L.wnlm «Maru, intere.t and, 146 
Lnnd, economic. at tile Univenity 

of,448 
LU<>!Jhi or hank .bares, 183 

MACHnll'.8, 338, fi08 
Malthusians, the Neo-, 303 
Mancheate. Leagne, the, 325, 378 
Mancheate. ochool, the ,,, ... :all .. l, 

56, 328. 361, 3F,9, 416 
Mantua, the Academy of, 232 
Manufacturea objected to, 132 f., 

262, 270 t, 2ii, 280 f. ; prefer
ence for. 180, 188, 190, 194, 
200, 210: revival of, 139 r., 
207; ,.".triction of, 19(), 207, 
228,237 ; moderu French works 
011, 397 

Maritime law, 140 
M",kets, 309, 315 
Marriage and communism, 519 
Mathematical .conomica, 88 If., 

2i9, 352 f., 357, 384 f. 
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Medieval economics, 138 -156, 
396 

Mercantiliam,193·210; first phase 
of, 195 W.; second phase of, 
197.201; third phase of, 201; 
protectionism and, 194, 206·210; 
the physiocrats and, 270 f., 
274; attacks upon, 246, 248, 
254, 283, 295 t., 298 f. ; Danish, 
443; Engliah, 234 f., 241 r., 
251, 29S f.; German, 204 t., 236 
t., 251; French, 194, 205 t., 
298 t.; Italian, 178, 205 t., 
235 t., 280, 283, 486; Russian, 
450; Swedish, 447 

Merchandise, payments in, 209 
Merchant Adventurers, the, 199 t. 
Merchant marine, 204 
Metals, the precious, 169, 194 
Metayer system, the, 397 
Method, economic, 1 f., 67, 69 f., 

73 f. ; Cohn on, 421 ; Heymans 
on, 433; Menger on, 429 f. ; 
J. S. Mill on, 332 W. ; Ricardo's, 
316; Sax on, 428 ; H. Sidgwick 
on, 362; Wagner on, 423 f, 

Mic1,jlemen, 281, 631 
1IIin .... 169, 253, 319, 349, 371 
Mixtures, Genovesi'. and Steuart's 

economic, 234 f. 
Monetary, Albertine and Ernestine, 

policy, 171 ; economics, 210 
Money, capital and, 209, 242; 

wealth and, 194 f. ; value and, 
243; in masa and in movement, 
209; private economics and, 
194 ; discusaion. of, 339; mer· 
cantilism and abundant, 179 f., 
194, 209, 213, 242 I., 294; 
protection of volume of, 201; 
attack on snpremacy of, 254; 
ths ancients on, 132·135; Cor
pus Juris on, 137; Copernicns 
on, 170 f.; Locke on, 242; 
Ricardo on, 312; Rodbertua on, 
S43 ; A. Smith on, 294 f. ; De 
Viti on, 609 

Monograph., the period of, 164· 
186 ; the historical school and, 
86 f. ; academies and, 231; 2, 
258,396 

Monom.talliBm, discussions of, 
241, 339, 417, 422; Cernuschi 
on, 500; Chevalier on, 371; 
Jevons on, 353; Laveleye Oil, 

394; Me.. on, 435; A. Soet· 
beer, 417 

IIIonopolie., 88, 197 tr., 295 f., 
384 

Monte, luogbi di, 152 
Monti di Pietil, banks and, 181 

N APOLEOIl'S code, economic. and, 
34 

National deht, treatises upon, 225 
National economics, 59, 84, 410 
National workshops, tbe French, 

522 
Natura! ec('nomics, 140, 169 
Nature, the bounty of, 270, 295, 

297, 399; the order or, 266 If., 
270 f., 379 

Navigation Act, CromweU'., 204, 
207, :!47, 325 

Neapolitan finance, 227 f. 
Net produce, tbe physiocrata and, 

270 f. 
New South Wale .. free trade and 

protection in, 81 

OnSBRVATIOl' in economics, 71 t, 
79·82 

Octroi duties, 372, 500 
Opportnnism, Adam Smith's, 295 f. 
Optimism In et'Onomics, 86, 271, 

328, 368, 376, 382, 395 
Organism, the social, 415 
Output, price and, 85 
Ownership, 85, 266, 533, 1i38 I. 

P 8)(PBLIITII on economics, Massie' 8 
list of, 200 

Paper currenc1, HIS, 254, 264, 
422 • 

Patrimon1, Aristotle defines, 134 
Pavia, economic reviyal at, 601 
Pawnbroking, public, H9, 152 t 
haee, nuiversal, 381 
Pea8antr)", the French, 226 
Penal code, economics and the, 33 
hnosylvania school. the 80-

called, 467 f. 
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People, Quesnay on the sovereign, 
266 

Pessimism, Malthus' early, 304 C. 
Pesth, economics at, 456 f. 

. Phalansteries, Fourier' B, 530 
Philanthropists, economics and 

the, 211 
Philosophers, economics and the 

French, 385 f. 
Philosophy, socialism and mate· 

rialist, 515 
Physiocrah, origin and influence 

of the, 121, 214, 220, 226, 
232, 257, 261, 266, 273 r., 
279 t:, 378, 444; the order of 
nature, laMsez faire and, 265-
271 ; rent and, 318 If. ; popn
lation and, 260 ; protection and, 
216 ; despotism and, 261; 
attacks in France npon the, 275 
f., 278, 307 ; Adam Smith and 
the, 260, 269, 271 f., 285, 
288 f., 291, 294-297 ; Cantillon 
and the, 257; Steuart and the, 
235 

Plutology, 60 
Plntonomy, 60 
PoHtical economics, 17 If., 73, 82, 

109 f. 
Political economy, the name of, 

46, 58 If., 61, 300; definitions 
of, 54-57, 60 f., 63-66 

Politie.al economy club, the, 312 
Political finance, 18 f. 
Policey - wMsenschaft, economics 

and German, 230, 236, 401, 409 
Policy, ecanumic. Su Political 

economiC-8 
Politics, economics and, 38 f.., 

941f., 109 
Poll-tax, the, 223, 264 
Poor-laws, 114, 304 
Popnlarisation of economics, the, 

254, 321, 363 
Population, the economic theory 

of, 21, 74, 81, 108 f., 305 If. ; 
colonies and, 167 ; the increase 
of, 165, 207, 242; prices, pro
gress, and, 334; productivity 
and, 166; varioos anthorities 
on, (Aristotle) 135, (llachiavelli, 

Bodin, Botero, Franklin) 166 If., 
(Sonnenfds) 237 f., (~ti •• mil('h) 
9, 38 f., (Petty) 241, (Mira· 
beau) 260, (Beccaria) 2~O, (On.-.) 
283, (A. Smith) 297, (Maltbu.) 
303, (Mill), 337, (Bastiat) 380, 
(Levassenr) 383 

Positivism, economics anll, fil If .. 
385 f. 

Practice, economics and. 15, 4~, 
104 f. 

Premisses, economic, 2, 74 f., 316 
Prices, 77, 88, 142 f., li4-1ii, • 

253, 318, 33!, 349, 421, 509 
Private economiC8, 11, 36, 48 f., 

60,194 
Produce .. , 270 C., 281 
Product, net and groas, 267, 309, 

406 
Production, the theory of, 20, 22, 

81, 239 If., 334; labour an,l, 
242, 252, 293; savingo and, 
294; "upply aud, 360; ntility 
and, 360 ; value and, 2H, 411 ; 
collective, 519, 530; imma
terial, 509; mercantiliffm anll, 
294 ; the physiocrato anr], ~69 ; 
authorities on, (Cairn ... ) 3~O, 
(Dunoyer) 377, (Hol,t,es) 242, 
(Mill) 332, 345, 350, (Owen) 
524, (Ricardo) 316, (Senior) 
328. (Verri) 281 

Profes9l)rs, economics and German 
and Italian, 230, 324 

Profit, 10.'. and, 22, 85, 107, 407, 
421, 511 ; authorities on, 297, 
318, 332, 468 

Profit-sharing, 342, 353, 397, 405, 
418, 510 

Progreas, economic, 242, 265, 306, 
3:l2, 321-326, 334, 419, 502 

Prohibition, 190, 196, 205, 3il 
Property, basi. of, 241 ; degrees 

of, 523; dilfusion of, 511 ; d~ 
tribution of, 265 

Protection, early, 188 If. ; mercan
tilism and, 194, 202, 206 f., 
246; agricultursl, 19:1 f., 212-
217,239 f.., 306, 313; modem 
recmdescence of, 194, 208, 300, 
343, 410; American, 119, 351 ; 
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AIlStrallaD. 81 ; AllOtri .... 427 ; I Saint.Simonian •• the, 527 If. 
French, 299, 367 t, 378; Ger- Saving-. eapital and, 3:!S; pro-
man, 410, (18; Hungarian, ductive labour and, 291. &~ 
458; Italian, 280, 486 I., 490, LaJ,a"r 
495, 509 Sari"" • ..w.nh. &t &".1:4 

Plycholo~y, e<:oDOmica and, 36 t, Scandinayia, e<:onomica in, 323 
60, 432 Scarcity, nlue and, e5. &~. 

PublicaDa, US '-alue 
Pure economiea, 15 11'., 30 Science. art and, 23. 40, 42·46. 

RlIFRl!l .... sa rinl!w banks. 50S 
Ra... material, 189, 202, 215, 

217 
Jkciprocity. the snare or. 210 
Rerorme.. and reformA, 211. 

2U If .• 262 t. 273, 291, 301. 
322, 417 t, 485, 542 

Religion, lIodalislD and, 515 
Religion or ec>ODomists, the, 5lS 
Rent, monopolies and, 407 ; tares 

ou. 215. 268 ; distribution and, 
320; unrarned iDcrement of, 
539; English confusiou abont, 
406 L ; theorieo of. IpbysiOC!'llts) 
318 If •• (Anderson) 318. (Bas
tiat, CareY. Dunoyer) 1177. 
(~ardi)407, (G.o~) 47~ 
(Hermann) 406, (Loria) 511. 
(Leroy·s...nlieq) 382, (llalthu) 
318 r., (Mill) 33i. (1I_) 434. 
(lleyer) 431. (Petty) 241, (ro· 
rardo) 318 If., 382, 489. 
(Schmoller) 40i, (Ao Smith) 
29~ (Storch) 311, (ScbiUlle) 
407, (ThiiDen) 405, (Wagner) 
422 

Ikturu&, law or decreasing, 49. 74. 
210, 3111, 359; law of iDcre&I
iDg,361 

lkTenuea, tar .. and, 222 
Rb"ims Academy, the, 232 
Ri,;hts, working-men' .. 521 t 
Roman law, economics and, Sf 
Romantieiam, economica and. 

211S If. 
RnssiaD -mica, 323, U3. 451 

S.lC8.lFICw, law or the 1_1, 7. 
Saint· Petersburg AcademY. the, 

23:1 

54 If., 292 
Science. d.!inition of. 42 If. 
Sciences <Iassi6ed, 45. 385 
SerYice, Bastiat'. ambiguoUB use 

of. 3.9 
Silk. export of ra .... 49% 
SilYer. gold and, 171. 173, 181. 

196.422 
Single lax, the, 273 
Sinking fund. 225, 312 f. 
S1aYery, 131 If., 135 t. 133. 311. 

349 
Small holdinllll, 347, 3SS 
Sm1l88:.ng, 88 
Social ec<)nomi"". 17. 46 - 59 ; 

method in, 73· 76, 81, 104, 
264 

Social ecience, economics and, 52, 
495 

Socialism, 316 11' •• 324. 330, 336. 
303, 368. 371, 378 1., 3S3, 3S8 
f., 393, 400. 411, 422., 435, 
549. &tStaU 

Socialists, the Catholic. 393; the 
CbristiaD, 343, 515; the pro
r.....,rial. 4) 9. 506; the State 
and the Street, 516 

Sociology. 51 ff.. 120,333, 511 
Socratic ""hool, the, 131 
Specie, ac<:nmulauon of, 202; .r· 

portation of, 181, 195-19S; 
exha .... -tion of, 216 

Staple to ....... the, ) 9S I. • . 
State, analogy 01 bum.an ~ 

'llith that of the, 4):>; ............... 
lunctions of the, 266, 268 f., 
296 11'., 309, 325, 343, ~3, 400. 
4)5 r.. 473; iDter1eftDCe of 
th, 337. 353. 378. 3S1, 393, 
400, 4)8 f.., 435, .(SS. 543 

Slate eociA!i>-t&, the, 400, 418 r., 
4220 516, 541 
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Stationary forcej!, economic, 334, 
337 

Statistics, 12,25 If., 64,79,381 f., 
396, 401,411,462 r., 476, 478, 
497, 503, 508, 513 

Stoics, the; 131, 136 
Street socialism, 419, 516 
Strikes, 78, 344 
Strong cases, Ricardo's, 314 f. 
Supply and demand, the law of, 

282. See Demand 
Surplus value, the theory of the, 

525, 533, 547 
Survival of the fittest, economics 

and tM, 362 

TARIFFS, 208, 210, 212, 306 
Tax, one single, 224, 226, 245, 

269, -271, 282; -farming, 215, 
226; consolidated farm-, 497 ; 
inhabited house, 228 ; real and 
personal, 222; revenue, 222 

Taxation, 222 f., 230, 148, 159, 
341; incidence of, 190, 222, 
224 r., 226, 228, 245.268,282; 
consumptionantl, 225; English, 
224; Florentine, 156; Frencb, 
226, 398; Italian, 284; Spanish, 
224; authorities on, (Broggia) 
228, (Conigliani) 508, (Du Pont) 
261, (Justi) 237, (Messedaglia) 
503, (Mill) 336, (RicardO) 314, 
(Ao Smith) 297, (Wagner) 
422 

Technology, 9, 37, 48 f. 
Theningen, experimental tax at, 

273 
Theology, economics and, 28, 141, 

250,393 
Theory, 43 f., 115 
Time, interest and, 145, 154 
Tithes, 215, 226 
Tontines, 225 
Towns, emancipation oC, 139 
Tracta on early English commerce, 

203 
Trade, 203, 207, 237 t. 255, 262, 

350, 388, 531 
Trades unions, 325, 398 
Traffic and transportation, 21, 195, 

210, 306, 428 

Treasure, importance or a, 195 
Treaties, reciprocity incOlum_rei.I, 

210 
Tuscan reforms, 2i3 
Tyrnau, economics at, 456 f. 

UNITED STATES, the economic cou-
dition of the, 323, 393 

Upsala, economics at, 447 r. 
Use, the theory of, 50 
Usury, 108, 143·146, 162 
Utilitarians, the, 300 f. 
Utility, marginal and fmal, 2H.' 

353,360,432; value and, 316 f. 
Utopians, the, 160 f. 
Utopias, 516 

VALUS, 12, 21 f., 50, 75, 77, 85. 
293, 335, 525, 533; hi_tory or 
theory, (Aristotle) 134, 143, 
(rudimentary theory) 243·245, 
(Hutcheson) 252, (Condillo", 
Galiani) 277 t., (Verri) 28~, 
(Beccaria) 280, (Ricardo) 3141r., 
353,546, (Mill) 334 tI., (Bas
tiat) 379 r., (Thornton) .-JH, 
(Cairnes) 350 r., (ll8l'l<lmn, 
Jevons.) 357, 360, (Ro._i) 371, 
(Van Houten) 433, (Piperno) 
508, (Marx) 546 ; the Austrian 
theory of. 356, 395, 429 t_ 

Veneto, academies in the, 232 
Verona Academy, the, 221 
Victoria, 81 
Vienn. (Dauphine) Academy, the, 

232 

WAGS-FL'l<D, the, 321, 341 t, 
406,468 

Wages, 13. 22, 78 C_, 242, 253, 
342; authoritie. on, (Beccaria 
and CantilloD) 280, (Brassey 
and Cairue.) 350. (B""tiat and 
Carey) 379,468,543, (RodbertuR, 
Mill and Ricardo) 332, 317 f., 
(Jevons) 353, (M .... ) 4;34, 
(Secretan) 386, (Ao Smith) 297, 
(Thiinen) 405, (Walker) 4it 

Wealth, 10, 12, 36, 48,50 L, 63, 
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133, 194, 241, 248, 283 f., 
293 f., 297, 814, 363, 520 

Wealth O'J Natio-na, centenary of 
the, 345' 

Will., 138 
Woollen trade,Ireland and the,203 
Work, property and, 241 f.; the 

right to, 386, 521, 535 

Workmen, 293,·322, 338, 371. 
389 f., 392 

Workhouses, 155 
Workshops, social, fi35 . 

ZOOLOGICAL 8chool, the Italian 
economico·, 506, 511 f. 

Zurich Academy, the, 332 

THE'END 


