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THE ROYAL COMMISSION. 

GEORGE, R.I 
GEORGE THE FIFTH, by the Grace of God, of the Unltt'd Kmgdom of Gleat 

- BrItam and Ireland and of the BrItish DomInions beyond the Sea~ 
Kmg, Defender of the FaIth, Emperor of India, to ' 

Our RIght Trusty and Well-beloved Counsellor J05eph Austen 
Chamberlam, 

'"Our RIght Tntsty and Well-beloved Edmund Beckett, Baron Faber, 
Our RIght Trusty and Well-beloved Arthur, Baron Klibracken, KllIght 

Grand Cross of Our Most Honourable Order of the Bath, and 
Our Trusty and Well-beloved -

SIr ROBERT CHALMl!.RS, Knight Commander of Our Most Honour
able Older of the Bath, Permanent Secretary to the Treasury, 

SIr ERNEST CABLE, Knight, formerly PresIdent of 'the Bengal 
Chamber of Commerce, 

SIr SHAPURJI BUnJORJI BROACHA, Knight, formerly SherIff of 
Bombay 

SIr JAMES BEGBIE, Knight, Secretary and Treasurer of the Bank 
of Bombay 

ROBERT WOODBURN GILLAN, EsqUire, Companion of Our MObt 
Exalted Order of the Star of India, Secretary to the Government of 
IndIa m the Fmance DepartInent , 

HENRY NEVILLE GI,ADSTO~E, Esqplle, and 
JOHN MAYNARD KEYNES, EsqUire, Fellow of Kmg's College m Our 

UniverSIty of Cambridge, and Lecturer m EconomICs, 
Greetmg' 

Whereas We have deemed It expedIent that a COmmIS'3IOn should forth
WIth Issue 

To mqurre mto the locatIOn and management of the general balances of 
the Govl'rnment of IndIa, the sale m London of CounCIl BIlls and Transfers, 
the measures taken by the Inman Govelllment and the Secretary of State 
for India m CounCil to mamtam the exchange value of the rupee m pursuance 
of or supplementary to the recommendatIOns of the Indian Currency Com
nuttee of 1898, more particularly WIth Iegard to the locatIon, diSpositIOn, 
and employment of the Gold Standard and Paper Currency Reserves, and 
whether the eXlstmg practICe m these matters IS condUCive to the mterests 
of IndIa, also to report as to the SUitability of the finanCial organisation and 
procedure of the IndIa Office, and to make recommendatIOns 

Now know ye, that We, Ieposmg great trust all;d confidence m vour 
knowledge and abIlity, hdve authonsed and appomted, and do by these 
Presents authorise and apPOint you, tbe 'laId. Joseph Austen Chambellam 
(Chairman), Edmund Beckett, Baron "Faber, Arthur, Baron Kilbracken, 
Sir Robert Chalmers, Sir Ernest Cable, Sir ShapurJI BurJo!J1 Broacha, 
Su James Begble, Robert Woodburn Gillan, Henry NeVille Gladstone and 
John Maynard Keynes to be Our CommISSIOners for the purposes of the 
said enqUiry 

And for the better effectmg the purposes of this Our CommiSSIOn, We do 
by these Presents give and grant unto you, or any three or more of you, full 
powel, at an)' place III Our Said United Kmgdom of Great Bntam and 
Ireland, to calI before you such persons as you shall Judge likely to afford 
you any mformatIOn upon the subject of thIS Our CommIssion, and also to 
call for, have access to and examme all such books, documents, registers and 
records as may afford you the fullest mformatIOn on the subject, and to 
mqUIre of and concerning the prellllses by all other lawful ways and means 
whatsoever 
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And We do by these Presents authorise and empower you, or any three or 
more of you, to VISit and personally Inspect such places as you may deem It 
expechent so to Inspect for the more effectual carrymg out of the purposes 
aforesaid 

And We do by these Presents will and ordam that this Our CommisSion 
shall contmue In full force and Virtue, and that you, Our said CO!DllllSSlOners, 
or any three or more of you, may from time to time proceed In the executIOn 
thereof and of every matter and thing therem contamed, although the same 
be not contmued from tIme to time by adjournment 

And We do further ordam that you, or any three or more of you, have 
liberty to report your proceedmgs under tlus Our CommiSSIOn nom time to 
time, 1£ you shall Judge It expedIent so to do 

And Our further will lind plE'asure IS that you, With as little delay as 
possible, report to Us under your hands and seals, or under the hands and 
fleals of any three or more of you, your opmlOn ,upon the matters herem 
.submItted for your consideratIOn 

Given at Our Court of St James's, the seventeenth day of Apnl, 
one thousand nIne hundred and tlurteen, In the third year of 
Our Reign 

By HIs Majesty's Command, 

IndIan Currency and Elnance 
Royal CommIssion of InqUiry 

Q (5)\0066 :1500 8/13 

R McKENNA. 
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INTERIM REPORT. 

To THE KING'S MOST EXCELLKNT MAJESTY 

MAY IT PLEASE YOUR MAJESTY, 
WE, the ComnllssIOners appOlnted to mquue mto the locatlon and 

management of the general balances of the Government of IndIa, the sale 
m London of Councr! Bills and Transfers, the measures taken by the IndIan 
Government and the Secretary of State for IndIa m CouncIl to mamtam the 
exchange value of the rupee In pursuance of or supplementary to the recom
mendatIons of the Inman Curren~y Commrttee of 1898, more partIcularly 
With regard to the locatron, dlSposltron, and employment of the Gold 
Standard and Paper Currency Reserves, and whether the eXIstmg practrc6 
In these matters IS conducIve to the Interests of IndIa, also to report as to 
the sUltablhty of the financIal orgamsatlon and procedure of the IndIa 
Office, and to make reco=endatlons, availing ourselves of Your Majesty's 
pernusslon to report our proceedrngs from tIme to tIme, desITe to submIt to 
Your Majesty the nunutes of the eVIdence which we bave taken up to trus 
date on the subject of our InqUlry 

All of wruch we most humbly Bubmlt for Your Majesty's most gracIOUS 
consIderatIOn 

BASIL P BLACKETT, 
Secretary. 

AUSTEN CHAMBERLAIN (Chatrman). 
FABER 
KILBRACKEN 
ROBERT CHALMERS 
ERNEST CABLE 
S. B BROACHA 
J BEGBIE 
R W. GILLAN 
J M KEYNES 
H N. GLADSTONE 

DATED THE 6TH DAY OF AUGUST, 1913. 
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LIST OF WITNESSES EXAMINED. 

Date Name 
I 

1 May 27th, 2%h, Jun:T M~ LION:L-~RAHAM.' C 13, Ass.stant Unde. Seel'etal'y~;-":~~or 
5th, 6th I Indm 

2 June 12th - - - : Mt FRANCIS WELLES NEWMABCH, FmanemJ. SeCleta.t'Y at the Ind ... 

I 
Office 

3 June 13th - - Mr WALTER BADOCK, C S I , Accountant Genera.! at the IndJa Office I 

4 June 13th - Mr HORACE H SCOTT, Broker to the Secretary of State In Counell I 
I) June 20th - : s" DANIEL MACKINNON HAMILTON, nominated by the Bengal Chamber I 

of Commerce Inman landowner I 

Pages of 
I EVldenoe 

79 

99 
110 
116 

6 June 2bth 
7 June 26th - - Mr T FEASER, Manager of the Chartered Bank of Inilia, Austral>& I 

- I Mr J A TOOMEY, Manager of the NatIOnal Bank of Inilia, LlDllted - '} 

and Chma N ommated as ilien representat.ves by the Exchange I 
Banks domg busmess m Indta I 

Mt 0 T BARROW, C S I , formerly Compt.'Ollel and AudJtor General 
In Ind,a (1906-1910), retIred WItness on behaJ:! of the Government 
of Inilia 

126 

8 June 26th -

9 June 27th-

10 J'IDe 27th -

11 July 3rd -

12 July 3rd-4th 

13 July lOth -

14 July 10th, 11th. and 
17th 

15 July 17th-18th -

16 July 24th 

17 July 25th 

18 July 31st 

19 July 31st 
20 August 1st 

21 August 6th 

22 AUglIst 6th 

Mr ALFRED CLAYTON COLE, GovernOl of the Bank of England 
1911-1913 

Mr HARRY MARSHALL Ross, retll'ed Calcutta Export Merchant, late 
HonoraJ'Y Secretary Central Comnuttee, IndJan C1ll'l'ency AsSOCIatIOn 
NomInated by the Bengal Chamber of Commerce 

Su ALEXANDER McRoBEBT, Indutn Woollen Manufacturel, a former 
PresIdent of the Uppel Ind,a Chamber of Commerce, a.nd a fOl'lller 
Member of the Leg>s1atlve Connell of the Umted PrOVInceS ~ 
N oml1l&ted by the U mted ProVInces GovermDent 

Mr BHUPENDRA NATH MITRA, C IE, As81Stant Secretary to the 
Government of IndJa m the Fmance Department W Itnesp on. I 

behalf of the GovermDent of Inilia I 

Mr JAMES N GRAHAM, nonunated by the Bombay Chamber of ' 
Commel'Ce t 

The Hon MONTAGU DE P WEBR, C IE. Chall'Illlln of the Karaclu ' 
Ch .. mbe1 uf Commerce I 

Mr WILLIAM BERNARD HUNTER. Secretary wd Trea.sul'Or of the I 
Bank of Madras, wd Cha,rman of the MadJ",. Chamber of Commerce : 

Mt CHABLES CAMPBELL McLEOD, nonunated by the Bengal Chamber 
of Comm.,oce and the E ... t IndJa SectJ.on of the London Chamber of 

I Commel"Ce 
I Mr MARSHALL FREID, C IE, Merchant, Memb~f the Leg>slat.ve 

COUDell Bombay I 

Mr LE MARCHANT, a former Member of the IndJa.n Counell and 
a former Chan-man of Its FInance Conuwttee A Member of the I 

IndJan Cun ency Conumttee of 1898 
Ml L G DUNBAR, Secretary and Trel>Surer of the Bank of Bengal 
Mr H F HOWARD, 0 IE, I C S, COllectol of Cnstoms, Calcutta 

Witness ou behalf of the Government of Incha 
Mr THOMAS SMITH, noml1l&ted by the Government of the Un.ted 

PlOVlDCes for h.s knowledge of the Currency and Bankmg problems 
of NOl th Inilia I 

M... M R SUNDABA. IYER, Secreta.ry to the EconoIDlc AS80C1&hon, I 

Madras NOMlnated by the Madras GovermDent 

144 

156 

168 

182 

193 

217 

220-

264 

287 

29. 

308 

319 
328 

341 

353 
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OOWOlL BlLLS 4.ND TIIlLIIlGRAPIIIC TR4.NSFERS-

contt1'J.ued. • 
Sales 

AdVlUltages of practICe, of sellmg, freely, and 
contlnuance advocated - p 19, l' 16 

Alternat,ve methods of ' ..... "'lllatlng. and elfeet of 
p 15-18, p 22-5 

Budget and actual, 1893-4 to 1912-13 p 82 
Oompansons of, 1909-10 to 1912-13, and .stl. 

mated saleo for 1913-14 Wlth sal.s If regulated 
by any altel'll&tIve methods ' - p 15 

Date of commencement of"praot'oe 110 
Elfect on Il11port of gold mto IndlS 177-8, p 21 
m Excess of Secretary Qf State's mnnedllLte 

reqUl''ements, advantage of g1V1ug dptlOn to 
Secietar;y 463-70 

Estll11ated. 1909-10 to 1913-14, and estll11ated 
home chsrges _ p 23 

Lunl'ta.tlon of, to amount of home clia.rges, 
questIon of, and elfect - p 23 

Lumtat,on ... to PrIce 118, 115. 485, P 11 
on London, statIstICS, 1908 -. P 103 
at Low rate, 1909-10, questlOn of compet,tlOn 

WIth gold • 921-9 
Method of meetmg, by tranof81 rong gold to paper 

ourrency 1 eserve ~ 580 
below 18 4<1. JustlflcstIOn • 480-5 
Pohcy 169-70,204-71,331-46,486-7, 537-41, 

1005-7 
ReduotlOn of, and subst,tutlon of remlttancea 

by slupment of gold, coat of p 26-80 
RegulatIOn 

not to Interfere undllly mth fiow of gold to 
Ind,a' - • - • • 114-7 

Method 488-98, p 11-5 
to Preyent cloamg balan.e of Inm.. Office 

from exceedmg d.,OOO,OOOI, questlOn of, and 
elfect - - - p 24-5 

Pohcy, corrooponden.e between S .. ",tary of 
Stote a.nd Government of IndlS, 1910, 1912 

p 187-8, P 199, P 201 
P''Opoaal of Government of IndlS and reply by 

Secretary of State, 1909-10 P 185, P 187 
to Repl8DlSh gold standard reserve - - 4.76-9 
RestnctIOn 

DlSadvanta.ges ant,clpated 179-80, p Ilh'l, p 18 
Telegram from VIceroy to S...,retaI'Y of State, 

22 Jannal'Y 19U - p 66 
Sale of Transfel'!', 1906 and 1907 

Correspondence between Government of indIa 
and Secretary of State .e method of meetlng 

p 151 
Loan f,'Om Ind"", branch of Gold Standard 

Reserve to meet, .ee "nder Gold Standard 
ResBl'VS below 

Telegl'&m8 between SeC1'etary of State and 
V,Ceroy - • - P 14fHil, P 165-8 

StatlatlOB. JanulU'Y, February, and March 1913 
and 1912 - 282-8 

Undertakmg to sell Without hmtt of amount at 
I, 4td- - 474-5 

Vanatlons n'Om estImates p 12 
Saotlon of trade benefitIug by system - 530-2 
agaInst Treasury balances and agamst paper 

currency reserve, no dlstmcbon a.nd no neceBBlty 
seen for - 999-1000 

Transfer of proceed. mto paper cUlTeIlcy reserve, 
system - - - - - - 994-8 

Use of, sav .. loss mcuned by slupments of gold 
927,930-2 

OURRENCY 

CommllOSloll ooDSldered adVlBBble m 1907 by Bengal 
and Karoclu Chambers of Comm.....,., P. 174-li 

Duty of Government to gm. people .Iond of 
currel1CY d""""'}' ~ " - • 1035-7 

Eucouragement by Go...........,.,t of drll'erent forma 
of, questlon of 1196-200 

Interests of IndlS the predommant OOIlSlderat1on 
1007 

Managed as mr as posSIble on .. "tomatIc linea 575, 
912-20 

Note cnrrenoy the ldeal - 114~1, 1201. 1208 
Onnon, Lord Mmute "' Gold Exchange Fund 1900 

P 121-~ 
A2 



ROYAL COMMISSION ON INDIAN FINA..'ICE AND CURRENCY 

ABRAH.A.MS, LIONEL, C B -contw>uea 
DEBT 

Dlsbursemenlls on chscharge of, 1907-8 to 1913-14 
P 67-73 

Discharge of, explanation of pohcy re 27-8, 124 
Expenchture on debt servlCOS, 1909-10 to 1913 

p 81 
Temporary 

Holdmg; of balances to meet msturmg obbgatIons 
76, p 65-6 

Matunng obllgatIons, 1911-12 to 1913-9 p 65 
ReductIOn of expenditure on chscha. ge of, 

anticipated chsadvantages p 17-8 
Unfunded 

Exp\anstlOn - 17-8 
Receipts; 1907-8 to 1913-14 p 67-73 

DepoSlts Wlth banks m England, particulars Te 130, 
197-201, 450-1 

DEPOBI'l'S AND A.Dv ANDES 
Exp\anstIon - 20-1 
Receipts, 1907-8 to 1913-4 - P 67-73 

D18bursements, proportIon made m England and met 
from proceeds of loans ralBOd ill England - p 11 

EXOHANGE 
not Atl'ected actually by amonnt of suver token 

com m CIrCulatIOn - 1274-7 
Cns18 of 1907-8 

Buymg of foreign tmports a more tmportant 
factor now 748-53 

possible Effect of chfficnltles among exchange 
banks ill a future crlSlS - 754-5 

Exceptional seventy of 597-602, 747-8, P 105 
• P 106, P 107, P 108 

Supply of gold for export m, .e. 'IIInder Gold 
below 

Effect of gold m Clrcula.tlOD on, not matena.l 718, 
722--3, 1122-3, 1127, 1133, 1152--3, 1270--3, 1305 

Fall 
QueetIon as to posBlbulty of, and of extent 1044 
ReahsatIon of Tr .... ury bills to meet, aetual 

gold not n""essary, payment can be made ill 
banker's money . 646 

Undertskmg by Government m ca.e of, to sell 
exchange on London, a.t fixed pnce, queshoD 
of - - - - - - 1045 

Gold currency not necessary to mamtam panty 
of - - - 1036-7 

Mamtamed when kept Wlthm gold pomts - 954 
Panty of, With gold-usmg couatnes and between 

rnpees and sovereigns m Ind.. - 1113 
ProcedUle for bmlchng up sterlmg resources for 

support of, correspondence between Government 
of Ind.. and Secretary of State Te, 1909-10, 
1912 - - 195-200, P 184-5, P 186-8 

Rates, Septembel 1907 to December 1908 - P 103 
Underta.long by Gove=ent to mamtam, Wlth 

In certam prescnbed hnuts, question as to 
pOSSibility - - - - - 1090-4 

V o.1ue, dependence on balance of mternatlonal 
trade and mtel'llStlOnaJ mdebtedness 662-4, 

718-9,1275-6 
EXCHANGE BANICS 

ASSlstance by Government, telegnuns 
V,ceroy and Secretary of State, 1906 

Busmes8 of 
Loans to 

between 
p 148-9 

248 

QuestIOn of 258-68 
Stat18tICS, &.c 250-60 

MemOl"llll of, 1900, ", proposed Centra.! Bank, 
and acknowledgment by Secretary of State 

P 409-13, P 422 
FmanClSI year, ... Budget year 
Fowler Comnuttee, questlon whether recommenda

tIons of, were VIOlated, VlolatIon not adnutted 
803-24 

GoLD 
Amount of gold and gold .ecantIes held by 

Government at p ..... nt - - - 1054-6 
uo Dlfficulty m people obtaulmg, m reasonable 

quantities _ 62()"1 
Double meanmg attached to _ 559 
Effeet on Exchange, ... under Exclumge abOll6, 

ABRAHAMS, LIONEL, C B -contmued 
GoLD-contznued. 

m England, ellrnlalkmg of, for Inchan purposes 
alone 675-6 

Exporlls, statlStlCS P 13 
Government should export to London, or take 

steps to secure export, U lal ge Bum m ha.nd m 
case of exchange cnslB - _ 109'; 

Reid In leserves and treasunes 1901-2 to 1912-3 
P 8) 

Holdmg of, 1208, 1909, 1910 1249-53 
gloat lncl'"""e m world'. Pl'oductlOn 724 
m Incha, decrease ill Government gold between 

September 1907 and December 1908 - P 90 
from IndlllJl rom ... annuaJ amonnt - p 214 
ObhgatIons, recommendatIOn of Fowler ComJDlttee 

Te restnctmg - - - 488-92, P 11-2 
Receipt of bullion fOl'lllerly by Government of 

indIa m exchange for rupees, but ahandonment 
of - - 1324 

Slupments to England, pmcbce .e p 12-3, P 16 
Supply of, for export, ID exchange Cl1SlS, 1907-8 

ExplanatIOn of proceechngs 838-42 
Telegrams bptween Secretsry of State and 

V,ceroy - - p 164-5 
Transfer of 5 to 8 muhons to London WIth Vlew to 

Government undertakmg to mamtam exchange. 
question of - - - - 1092-4 

GoLD CURRENCY FOR INDIA 
se6 also SovereIgns below 
Advantages of, m OplnlOn of IndIan Govel'D.ment 

1127-3~ 
Advantages of gold stau.dal d possessed at present 

1144-6 
Attitude of Fowler CommIttee re 1026-8 
ConchtlOns necessary to 1029-02, 1212 
DesImbie and hkmg of people for gold money 

619,625 
Encouragement by Government of use of. questIOn 

of - - - 1201-8 
m EXlBtence practlCally - 933-4, 1032 
Incr .... e of reserves prefelTOd - 1303-4 
Increase of, at expense of gold standard reserve 

would make exchange less stable 1209-17 
Increase desIrable If desIred by people 1139-42 

1147-q 
Oplmon of Government of Indta 1'6· 1114-22 
POSitIon of Ind.. a8 regards, olDular to that of 

many other coantnes 1016-25 
SUltablhty of, for Indm 1268 
10 rupee p,ece 

Cheaper to COlD tban 8Ovel",gns 1245-8, IJ21-3 
Correspondence between Secretary of State and 

Go ... mment of Ind.. - - 1143 
Fmeness should be SllJDe as soverelgn to enable 

exchange by weIght - - 1163 
Popalanty, question 1178-80,1238-45. U69 
Pubbc oplDlon, questlon of, and of M ysore rome 

owners 1166,11i4-6 
Treasury would have no JunsdlCtIon 617 

GOLD EXCHANGE SYSTBM 
Ideal 
Nature of -

GoLD MINT IN INDIA 

623 
- 623-4 

Advantages that com other than sovere!b"ll could 
be corned - - - 1124-5 

Advantages sbght as sovereIgns can be lmported 
to great extent - - - 1124 

Bullion, questlon IS to SOW,,", and chfficulty a. 
regard. Import owmg to cost 122()"37'A~~ 

Cost 
QuestIOn of, and statsment of establlSiunent 

charges ot mmts m Sydney, Melbourne and 
Perth - - - -p 214 

Small, d opemalIndmn COlll adopted 1321-3 
Effect on gold now held ... bullIon and ol'llSmento, 

quesl10n of 214, llJ5-8 
Inchan feelmg would be gratUied by and foolIng 

of havmg been hampered wltbout IJ2S-6 lU9 
no JustIficatIon for, m abeence of pubbr demand 

Ubi 
Notes OD I'ro~ for p. 21~ 
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ABRAHAMS, LIONEL, 0 B -con!tnued 
GoLD MINT IN lNDu-cont ...... d 

OplIllon of SIl' Guy Fleetwood W Uson ref.ned 
to - - 1299-802 

Proceeiling. re, Instory of - 614-6 
Pubho feehng ,e, question of, IIJld unportanc. to 

be attached to 1306-7 
QU •• tlon ... to .xtent to winch gold COlll8 would 

rema.m m cll'cula.tlOn 618 
Recomm.ndataon by Fowler Oonumtte., chang. ill 

Oll'Cumstences smoe 1168-9 
Report of Indlll.1l Oun ency OomIlUttee re - p 212 
SOlgmorage queehop., and que.taon whether better 

terms should be given than given ill Eng1a.nd 
1154.-62, 1176, 1181-95 

Summary of dJsousslOn re, between Secretory of 
State and Government of India, &c l' 212-8 

GoLD STANDAltD RESERVE 
Addltaon to, of annual mterest on mvestment of 

Paper Ourrency Reserve, proposa.l by Govern
ment of IndJaand opmlon re p 119, p 122, P 127 

Ama.lgamatlOn WIth Paper Oun .... cy Re.erve 
pO •• lble Dangw - - 721 
IndJau pubho opmlOn lIllght be shaken 721 
Queetaon of _ 704.-12 

Amount 
Ba.lanoe of trade considered the proper m .... ur. 

of posslbl. hablhtaes, not questaon of c7?~~ 

0.,81. of 1907-8 could b. token as .tendard of 
.xoeptaona.\ly bad year 597-604,681-8,955-70 

Incre.... ahov. 25 mllhons deslmble, and qu •• -
taon of, from profits on .omage or from 
illtel .... t - 780-8 

Inm .... e des_ble as trade mcl .... e., and methods 
of _ - 647-9 

Numb.l of rupees oom.d should not be m .... ur. 
of - - - - 1074.-6 

Regulataon of, With new to amount of gold In 

pap.r cun .. ncy re.erve would be advantageou. 
1057 

Swtable, opillion • e - 774.-5, p 98 
Amount and madVlsa.bility of redUCIng, letter from 

Government of IndJa, 26 Ap''ll 1906 - p 187 
Amount. bomposltd.On, and looatlOn of, 1901 to 

1915 - - - - P 97 
ApplOach towards Wl&WIlUty betweOll Sem .. tary of 

State IIJld Government of Ind... on questlOns 
l'egardmg - 605 

Oonf.renc.s b.tw.en India Offic. and m.mbers of 
oommeI'ClELl oommunlty ''6, would be useful 720 

Or.dJt of profits on oomage to, s.e under Profits 
und...- Oomsge ",..tor Rupees b.low 

EstablIshment of, oon-espondence between Govern .. 
ment of IndJa and Secretal'Y of State .... m 1900 

p 109--14, P 126-8 
Form 

Gold 
Amount 

Oonespondeno. between IJovernment of 
India and Secretary of State, 196, P 168-

9, P 175-8, p 1911-200, P 202, P 20' 
Questaon of, and of connectaon of amount of 

g.neral ba.lanoes With - 764.-78, P 88-8 
Desll'Obl. for portlOn OWing to probable drlfi

culty ill fntw... of findmg suffiOl.nt short
dated SecUl~tl.. _. 638-40 

Gold or short-dated secuntaes pl"ferred 
577-9, p 88 

fustory _ 568-70 
Letter of BengoJ Ohamber of OolIllnerce N, 

6 September 1907 - - - - P 174 
Llqrud gold, oorrespondenoe betwe..n Govern

ment of Ind,,, and Sem'etary of State - 86S-~ 
P 170-1, P 178-80, p 188, P 194.-6, b 199, P 201 

Questaon 11\8 to lntentaons of Fowler omm't~s; 

SeourltJ.es 
Ad,'8.lltsges - - 685-8,727-46, p 8S 
Descnptaon of, bought, euld. and dlScharged 

at matunty, 1901-02 to 1912-13, and pJ'let>fl 
p. 99--102 

Letter of Sooretary of Stete ... , 2nd July 190'1 
p.l.9-S0 

ABRAHAMS, LIONEL, 0 B -con!t ..... d 
GoLD SUNDAltD RE.EBVE-~d 

Form--conu.....d 
Secuntles-contulIu..ed 

Possibility of r.a.llsmg, and advantages 636-8, 
64}.-5, 722, 825, 857, 859-62 

ReadJly oonvertlble mto sterlmg bankers' 
money -. - 1101-7 

Sa.le of, questaon of elfect on market 659-62 
V .. luatlOn of, 31st March 1918, llltere.t 

received, loss on sa.le, depreOlatlon, and net 
profit _ p 98 

SUgg.StlOus r. - - - p 88-9 
not a. Violation of recommendations of Fowler 

Oonumttee - - 559, 812-24, 1098-100 
Gold, holdmg of, m IndJa 

Address of Karachi Ohamb.r of Oomm.rc. ill 
favour of, .. nd reply of V,coroy - - p 195 

Oorrespondence between Government of IndJa. 
and Seoretary of State re p 170, P 194, 

IndUl. Offico cash transactlOns 
p 196-7, p 19q 

1st S.ptember 1907 to 31st D""01llber 1908 p 92 
1st September 1907 to 31st August 1908 p 106 

Investanent 
Oonespondence between GOVOl'1llllent of IndJa 

and Secretary of State - - p 129--80 
Impro .. ement of fo= m winch held "moe 

1907-8 and before - 1057 
LUD.ltatJon, correspondence between Government 

of IndJa and Secretary of State, 1907 P 160, 
P 163 

Partaculars r. 563-4 
Telegrams between V 1OO1'Oy and Seoretory of 

State re s1npment of gold for mv •• tment ill 
England p 128 

Looataon 
fustoryof 
In IndJa., dlSadva.ntages 

568-70 
630--4, 942-7, 717, 

p 89--91 
Indian oplIllon re, questaon of - 629 
m London and reason and advantages 628, 

mLondo" 
681--4, 908-11, 936, p 89 

amount to winch res.rv. to accumulate before 
profits on further "omage used for capital 
exp.ndltW'e - - - P 90-1 

OrltJ.Clsm that reserve tends to become rather 
a. reserve for London money market dIs~ 
agreed With - - - - 627 

no Dtstmcmon In use of gold m va.per currenoy 
reserve and, WIth reference. to support of 
exchange 762-8 

SuffiCiency of argmnents m favour of p 91--4 
20 milllOns In IndJa and 10 IIlllhons m EDg1a.nd 

in gold, and everythmg .lse mad. out of 
currency m sterhng secunta.s, obJeotaons to 
proposa.! 679-81 

Management, fuller mformatlon to pubhc d08ll'8.ble 
907 

Mmute by Lord Ourzon, 1900 - p 121-2 
Mmute by the HOIl- Sir E Law, 1900 P 11'-21, 

p 123--5 
OrIgin, chstmotaoJl from ongm of paper ourrency 

reserve - 75~1 
not Peculmr to IndJa - 877-9 
POSltaon of, queetaon m P .... m.ment 9 July 1907 by 

SIl'EdwardSa.ssoonandreplybyMr Morleyp 159 
Prnna.ry obJoot of 1096-7 
Pubhcataon of mformatlon ", ooneepondence 

between Secretary of Stete and Govermnent of 
Ina... .. - - - - P 181-2, P 205-7 

Purpose of, and cWIerenoe from that of gold In 

pe.per currency ""'""" M~, 688-81, 951, 
P 87--8 

Reahsatlon of Treasury sec=taee, possible adve ..... 
effeot on trade - 641--5 

Remtttance ot profit on coma.ge of 8lbo. to 
London - - 560-8 

no Stetutee goverwng - 701-2 
Statutory regu1ataons 

Address of Kara.cIn Chamber of Commerce m 
favourof - - - - - -p 195 

Letter of Government of Ind .. re, 6 July 1911 
pl~ 

A.3 



6 ROYAL COMMISSION ON INDIAN FINANCE AND OURRENCY 

ABRAHAMS, LIONEL, C B -contznu8iJ 
GOLD STAliDARD RESERVE-cont""""d 

Statutory regulatIOIlS-cont,nued. 
QuestIOn of • • 704-9 

Stocks and securIhes, .tatement of, 1912 . p 203 
Subsuhary B,-anch m Inilia (suver) 

AbolItlOn, Eosslble methods of carrymg out p 96 
Amount of, and correspondence between Govern

ment-of IndIa and Secretary of State re p 94 
P 183, p, 185-94 p 196-8, p 207 

DeClease, madvlsa.blhty of, letter of Government 
of IndIa, 20th September 1909· p 183 

Departllle nom normal amount 1002---4, p 97 
Estabhshment of, conespondence between 

Government of Ind,a and Secretal'J of State, 
1906 . p 139---43 

Holdmg of, m rupees 
AdmItted to be not easuy comprehenslble to 

pubhc •. •• 784 
Correspondence between Government of indIa 

and Secretary of State, 1906 P 114-6 
Increase of paper currency reserve and abohtIon 

of~ dumdvantages rupees more easuy obtamed 
from gold than from papel CUlTency leserve 

651 
Loan from, 1906 to meet sales of transfel'S and 

purchase of sIlver to repay 
Correspondence hetween Government of Indla 

and Secretary of State r. p 151-2, P 154, 
P 197, P 204, p 206 

Momorandmn from Secretary of btate 
p 207-11 

Telegrams between V!Coroy and Secretary of 
State,1906. .• 147-51 

Loans from, purchase of sterhug S .. unt,es m 
place of, correspondence between Secretary of 
State and Government of Indl .. , 1906, 1907 

P 146, P 152, p 155 
Mamtenance of, unamnuty of OplDlOU between 

Government of Inilia and Government at 
home • 654-5 

Pohcy ,.e. con-espondence between Government 
of Inilia and Secretary of State· p 198-9, 

P 201, p 204-5 
PractIce of meetIng bills, &c from· • 580-3 
Profit on cowage of rupees credIted to . 715-6 
R .... ons for estabh.hment of • 713---4, P 94 
Replacmg of s>lvel m exceBB of 6 cro,..,. by 

sterlIng, proposaJ of Government of Ind,a and 
reply by Secretary of State, 1909-10 p 185, 

P 187 
Serves much the same purpose as "ddlhon to 

paper currency reserve ~ 650-5 
Temporary loans from, for strengthenmg of 

Trea8Ul'Y balances colT8spondence between 
Government 'of Inilia and S .. reW'J of State, 
1906 P 144--6 

Transfer of sIlver to paper currency reserve lD. 
exchange for gold • 

Correspondence between Govel'llment of IndJ.a. 
and Secretary of State ,.. p 199, P 201 

Questlon o~ and dlsadvanteges· 185-91, 
p 94--5 

Used on severa.l occaslon8 837-4 
Transfer of gold from Treasury to Currency III 

England, parllculars r. proceedIllgs 371-5 
Use of. to mamtem exchange, 1907-3 792, 1041-2, 

P 88, p 168 
Use of soverelgns to buy sIlver and keepmg of 

sIlver 1ft IndIa, Justrlicatlon 692---4 
W,thdI ... wal of gold from, to recoup Treasury, 

letter from Government of Indla, 21st Fehruary 
1907, re, rusadvantages • p 153 

HAMtLTON, RIGHT HON LORD GEORGE 
Despatch r. gold standard reserve and mvestment 

of paper currency reserve, 13th Decelllber 1900 
p 126-8 

Despatch T. loans to PreSIdency Banks, 4th May 
1899 P 63---4 

Hoards, gold aovermgns of cettam dates Bp8ClaJly 
popular • •• ••• 67 oj, 

INDIA. O"'PICE 
Ba.la.nces • • ee In London. -u.n.der Ba.la.noea 
Cash transactions 

Sept.m''''' 1907 to August 19()8 . P 106 

ABRAHAMS, LIONEL, C B __ tznued 
INDIA OFFICE-conttnued 

Cash transa.ctlODs-oonunu.ed 
September 1907 to December 1908 p 92, p 104 
Smnmary. 1909-10 to 1913-14 p 83 

Dlsbursements, questIon u.s to POBSlblhty of 
redUCIng p 17 

Fmance Committee, no drfference between mterests 
served by, and by Government of IndIa 853 

INDIAN MONEY MARKE'r 
Agncultunsta, would probably be outsIde 166-7 
Connectlon of natives WIth European, question of 

extent . 163--7 
Letters re ell'ect of dear money on export trade 

p 393---4 
QuestIOn of relatIOn of, to tondon money market 

162---8, 240-1, 248-9, 1053--62 
Investments, lmprovement m POSltton re 1057 
ImgatlOn, underspendmg •• 76 
KARACHI ORAMBEB. OF COMMERCE 

Address m favour of holdIng substantIal pOl'tlon 
of gold standard reserve m gold III IndIa, and of 
definmg nature &c , by statute p 195 

Letter re proposal to 1lSe half profit on comage 
for raIlway purposes 1st October 1907 p 174-5 

LAW, SIR. EDWARD 
Mmutes re Gold Exchange Fund, 1900 p 114--21, 

P 12J-5 
Opllllon and polIcy re gold standard reserve, 560--6, 

p nO-I 
LENDING BY GOVERNMENT IN INDIA 

C'orrespondenee between BOlllbay Chamber of Com· 
merce and Government of india re, 1888-9 

p 36---41 
no general Demand for, telegram from V1ceroy to 

Secretary of Stale, 22nd January 1913 . p 66 
not Desll'8oble to PrIvate msbtutlOnB]n oplDlon of 

commerewmen, &c ,and dIsadvantages 97,p 6-7 
of Exces9 m January, February, a.nd March, no 

obJectIOn to, but p08Slble chlIiculty • 358-60 
Extract from FmanClaJ Statement, 1889-90 p 48 
Fn .. t three month. of 1918 would have been 

SUItable for • 286 
to Large extent, on .eeunty, questIon of posslbility 

and secuntles. 14.1---4, 146-7 
Loans to P,...,deney Banks preferable and eifeet 

on money market would be greater 453--63 
Power possessed but never exercised 452, p 6 
to help Trade and to earn mterest, dIlference 

between. • • • • • • 430-5 
Loans and advances, d,sbursements, 1907-3 to 

1913--14 P 67-73 
LOANS, ISSUE BY GOVERNMENT IN ENftLAND 

1907-3 to 1913--14 • P 67-73 
InOl .... mg dIfficulty and queshon as to resson, 15. 

121-3, 202-7, 523 
ExplanatIon of system and pobcy re 13--6 
Interest charges, graduaJ mcrease, but will decrease 

m about 30 years 24-5 
Permanent, mLondoD, mcrease of lBsue, antICIpated 

dIsadvantages P 18 
Termmable bonds, poulble chlIioultIes 726 

Loans, ]ssue of, by Government m IndIa, rate of 
mterestandquestIonofm"""",mg)oansl71-6,525--6 

LONDON MARKET 
Ail'rurs of Indl.. Office and Indum EmpIre not 

conducted m mterest. of 858 
QuestIOn of relatlon of, With Indl8.D money 

market • 162-3, 240-1, 248-9, 1058-62 
Madl'Se, Bank of, bablbtles and assets, 1890, 1891, 

1892, 1910, 1911, 1912 p 79 
Madras Chamber of Comm"""" letter 1'0 proposal to 

use half profit on comage for rwIway purpo .... 
16th August 1907 • • P 171-2 

Military serVIces. expendltw'8 1909-10 to 1913--14 
p 81 

Mmt a.nd Exchange, net l'8Venue,1909-]O to 191'1-14 
NOTES P 81 

the Ideal fonn of currency· 1149-61, 1201, 1208 
Payable m rupees or 80veretgnB at optIon of 

Government· • • • • • 695-7 
OPIUM TRADS 

IUgh balances due to Imexpected IJlU1>lus ronnected 
Wlth 303, P 9, P 71-6 

E:<OO88 put as,de as matter of pollcy • 303 



ABRA.HAMS, LIONEL, C B -contm""d 
_OPllTll TR&DE-<:Onh.n""d 

pos.twn of. and element of nncert&Ulty m lnchan 
~stllll&tee owmg to - P 10 

net Revenue from, 1909-10 to 1913-4 - P 81 

PAPER CURRENCY RESERVE 

Am&1ga.mat.on With Gold Standard Reserve, se. 
wnOOr Gold StandaTd Res .... e ab ... 

Elasttc.ty. sd...."tsge to be denved from and 
a.rr&ngemente fot lOSue of adchttonal notes 

1047-52. p 95 
Gold 

Amouutof 
1901-2 to 1912-13 - - - P 85 
Correspondence between Secretary of State 

and Government of lncha.. 1905 P 132-5 
lnsdequate m op.mon of Madras Chamber of 

Commerce 1907 - p 172 
Opllllons of Sll' E Law r8 p 117-8, p. HO, 

P 123-4 
Regulatton of. With View to amount m gold 

stendard Teserve would be advantageous 
1057 

Despatch from Secretary of State 20th July 1906. 
obJectmg to decrease of p 143-4 

no D.stmctton m use of. and of gold .tandat d 
reserve m London Wlth reference to support 
of exchange - '" 762-3 

Excess over 7.000,0001. use of. for purchase of 
s.lver (proposed by Government of Incha.). 
1900 - p 110, 112 

Holchng of, m England 
Correspondence between Secretary of State and 

Government of Ind.a. 1905 • P 132-5 
Letter from Incha Office to Bank of England. 

28th July 1905 . P 136 
Holdmg of, ill IndIa. corl'espondenc..e between 

Government of Incha. and Secretary of State 
re, 1909-10 • p 184-5 P 186 

m London, pohcy Te, letter from Govemmellt of 
Incha. 21st February 1907 • p 152-4 

Purpose of. d.lIerent from that of gold .tandard 
.... erve 951 

Slnpmenta to England. note by Deputy Account· 
ant General, Inch.. Office. r. deot .... bthty of 
&equamtmg market that gold not avwlable for 
purpcees of loans· • - p 136 

Transfers from, as po58lble supplement to pro 
ceeds from counotl bills and transfers. 
method • P 11 

Transfers to, from Bank of England, telegT&m 
between Secretary of State and V.ceroy. 1905 

p 136-7 
Use of, for purchase of Buver, correspondence 

between Govenunent of Inch .. and Secretary 
of State... p 110. p 127. P 15:1-4. p 155-6. 

Governed by .tatutes 
Investment 

P 160 
700 

Cr.ttOlsm by Lord CUl'Zon of proposal P 122-3 
Opm.on of Secretat'Y of Stat., r. proposal.. 1'100 

P 127-8 
RelWttanCes to England for. despatch of Secre· 

tary of State. 7th AprtI 1905. re form of 
p. 132-8 

m Sterlmg secunttes and Bnttsh Government 
funds. proposal by S.r E Law - P 119-20. 

P lil4o-5. P 125-6 
London port.on 

Roldtng of m support or excha.nge. question as 
to pOSSlbtI.ty of m •• understandmg tn In~6-7 

Objects of ., ••• 698-9 
Paper Currency Act not m theory apphca~ 

Temporary adchbons to. by adchng .terlmg 
• ..,unltes or a\lOMtlllg to. depostte at Bank 
of England or I,....,. granted to Iirst-cla.sa 
borrowers agamst Bnw.h or Inchan Govern
ment aecunb. ... d.sadvantages - P. 95 

Withdrawals of gold from 
Amount of gold held 1909-10 to 1913-H 

p 16 
p. 16 Further elfect of· 

7 

ABRAHAMS, LIONEL, C B -oontmued 
PAPER CURRENCY RESERVE-conhn ... d 

Management, fuller mfo:tmatlOD to pubhc des ..... ble 

Ongm. dlStmctton from 
reserve a 

StIver 
Amount of 

907 
ongm of gold standard 

756-61 

Correspondence between Government of Incha. 
and Secretary of State .... p 133-5. P 141. 

P 177-8.p 183. P 185-6,196-9 
Opllllon of Sn E Law r. . - p 120 

Decrease 01, and suggestIons for strengthenmg 
stock, letter from Government ot Ind.a.. 
26th Aprtl. 1906 - - P 137-41 

Memorandum enclosed tn Despatch of Secre-
tat'Y of State re, 1910 • . P 186-94 

Pohcy re. letter of Government of Lima, 29.h 
February 1912· . - • P 198--9 

Proposals of Government of Inma.. 28th Aprtl 
1904· - • • • . P 130-2 

Transfer of proceed. of sale of bills drawn agalDst, 
system - 994-8 

U so of, for other purposes than redempbon of 
notes· .• • - 901--8 

PRESIDENCY BANKS 
Adva.ntages lecelVed by. as remuneratlon for work 

,lone for Government and status of - 188--94 
Agreements With 38. p 2 
Agreements 

Correspondence between Government of Incha. 
and Secretary of State re modtlicstton of. 
1874-5 p 30-85 

Questton as to lDlportance of· • 125-8 
Amalgamat.on, lee wnOOr Central or State Bank 

above 
new Branches, guanm:teemg of lD.l.Dlmum balance 

thereat by Government for certatn lllltta! penod 
as mducement - - - - P 2 

Busmes8 With natives, questIon as to erlent 163-4 
Capital. letter from Bank of Bengal r •• 1899 

p 365-79 
Cap.tal and reserves, 31st March 1912. 1913 

P 349 
Depos.te. average amount agreed to. and paymente 

p 32 
Effect on. of estabhslunent of .... erve treaBunes 

45-6 
can Fulfil obhgattons under ensttng OlrCUmstences 

and agreements 125-6 
Government depOSlte 

as CompensatIon for WIthdraWal of note ISSUes, 
cla.tm recogmsed as reasonable though not 
lega.! • 189,866-9 

Htstory of - 33-46 
Increase of amounts on flotatIOn of loan and m 

spacta! cases • 37<h'1. P 2 
Peroentages of. to cap.tal and reserve and to 

caoh, 1910. 1911, 1912 88. 223. 449. P 5 
no Spectfic secunty • 128--9 
Stattsttcs' ·88. P 1-2, P 349 
Telegram from V.ceroy to Secretary of State, 

22nd January 1913.regarchng amount of p 66 
Government has no relataone Wlth other banks as 

general rale - 41-2 
Loans to 

at Bank rate, pohcy .... and e!Iect of 47-9. 
37'-7, P 2 

Conchttous attached to - 379-86 
Correspondence between Bombay Chamber of 

Commerce and Government of Incha. .... 1888--9 
P 36-41 

CorTespondence between Government of India 
and Secretary of State .... 1900. 1904 P. 40'2, 

P «2 
Correspondence between Government of India 

and Pres.dency Bank., 1901 • P «2-57 
Extract from proceedmgs of Legtslattve Cotmotl. 

January 1900 p. 396-7 
In_of 

Advantages • P 3-4 
Ad ...... bthty of. q_on of - 48-9. P 3 
DO general Demand for. reoetVed te\egnun 

froIn Yteeroy to &cretary of State, !2nd 
January 1913 • P 66 

,-\4 
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ABRA.H.AMS. LIONEL, 0 B -cont.nued. 
PBEBIDElICY BAlIJ<S--«mt."""d 

Loans to--contmued 
Increase of-conh"ued 

DIfficnlty of queslaon - - - - 181 
Ihs&dvantages - 353--69. 428--35 P 3--4 
ExperIence of 1875 not coDSldered conclUSlve 

and matter probably coDRldered from tlIDe 
to tune by Government - - 420-3 

from Paper Currency reserve 
RlSk of deplctmg com reserves remote 444-7 
ObJectIOns of Government of Ind.. r. p Ii 
Suggested 88 159. 214-6. 361-2. 436-48. 

P 14-5. P 18 
Proposal of Bank of Bengal m 1899 p 4 
Questaon of. owmg to cbange m cond,t10DR 

smee 1874 503-11 
Safety of banks. quest10n of. and coDSldernlaon 

neoesasry - - 86-S,217-9 
Interest. queslaon of deCl ..... mg 203-13 
at Less than bank rate durmg penods of 

stnngency 
Con-espondence between Government of Ind.. 

and Secretary of State TO. 1899 P 49-50. 
p62-4 

QuestIOn of 499-502 
Report of Fmance Sub-Comnnttee to Bengal 

Cbamber of Commerce m favour of, 1898 
p 51-2 

Letter from Bengal Government reo March 1900 
p 423--4 

Letter from Madras and Rangoon Chamber of 
Commerce approvmg. FebrDBry 1900 p 416. 

P 426 
OplDlon of Government of Ind.. re 90--5. p 3-5 
wonld be Preferable to loans to fu-ms or mst1tu

laona and e:IIect on money market wOllld be 
greater 4.>3--63 

Proceedmgs of mtervlew. January 1899, between 
deputatIOn from Bengal Chamber of Com
merce and tbe Hon S .. J Westland r. 

p 53-8l 
no Request. dW'lllg last 7 yes .. and quest10n of 

resson - 208, 378-9 
StatlSt1CS, &c 102. P 2 

Power of des1mg m foretgD exchanges, corre
spondence between Secretary of State and 
Government of Ind .... 1862--78 p 514-7 

Restncttons on 
Nat.n .. of 
Note on
Relaxation 

184, 241, 242-8 
p -336-S 

Correspondence between Government of Ind.. 
and Secretary of State ,.. p 425, P 513. 

P 399--407 
Co ..... pondence between Government of Ind.. 

and Ioca.\ governments .e. 1899--1900 
p 361. p. 417-24 

Correepondence between Government of Ind.. 
and Obambers of Commerce re, 1899-1900 

p 358. P 383-8. P 391-3, P 416-7. P 424 
Correspondence between Government of Ind.. 

and Pres!.dency Banks. 1890,1901. 1903, 1905 
P 442--89, P 362--9. P 503-11, P 383-90 

Correspondence between Ind... Office and 
N at10naI Bank of Indla, Chartered Bank of 
Indla, Anstraha and Hong Koug. and 
Shallghal Bankmg CorporatIOn and Mer
canble Bank of Intba, 1904 - P 491-8 

Extract from ProceedJugs of Leg1Slatlve 
Councll. January 1900 - p 39+-9 

Memonal to Government of Ind..... P 382--8 
ReeolutlOn of Go..-ernment of IndJ.. Augnet 

1878 - - - - _ _ P 383 
Speech of the Hon. Mr Dawkms n. 1899 

PRIV A.TII: TRADB 
p 353-81 

net Exports of mercbandJse and t1-easure from 
1st Apru to 3lat March 1871-72 to 1912--13 

P 107 
Forelgll trade from 1st November to 31st October 

1892-83 to 1911-12 - - - - P 108 
ProvmClllll Governments, grants to. and system of 

sbowmg m annual FmanClllll Statement of Govern
ment of Ind.. - 57-j19. 181-2 

.. 
ABRA.H.A.MS. LIOllEL, C B -conb"ued 

RAlLWA.YS 
Borrowmg for, questaon of lIoatmg loans III Ina... 

625-6 
CapIte! received from, 1907-8 to 1913-14 P 67-71 
FmanClaJ arrangements WIth compames and ex 

planatIOn of receIpt of capltsl from - 9-12 
PaId out of surplus revenues when possIble 496-7 
Reduct,on of capIte! expend.ture. ant1clpated 

e:IIect - - - - - - p 17 
Revenue, iluctu&tIons and difficulty of estimatIng 

JO ..... 9 
UnderspendJug - 7b. 133--4. 300-2. P 10 
Use of profits on cowage of rupees for, Bee under 

Profits under Comage U1lder Rupees 
Rece.pts. statlsbcs from 1904-6 to 1913-14 P 67-73 
ReceIpts and dJabursements, explanation of Items 

9-28 
REHITTANCE8 

from Ina... by gold mstead of Conncd MIs, d18-
advantages p 16-7 

to Ind.., pnvate, methods - 114 
Selling of. by Government and questIon of makmg. 

III tenne of gold 1202--3 

RESERVE TXBASURlBS 
Amounts m, from 30th June 1910 to 31st March 

1912 P 351 
Amounts m, 11st March 1912 - p 349 
Brancb. letter from Government of Ind.. to 

Comptroller General. December 1S79 - P 36 
Correepondence between Goven=ent of Ind.. and 

Secretary of State .... 187+-75 p 30-5 
CnnClSm re lockmg up of gold m, reply to 

1063-73 
DlSadvantages to trade recogmsed and compar1SOD 

With system m Amen ... and England 406-12 
Estabhehment 

E:lIect of. on Preeldency hanks - 4S-6 
Reeolut1on of Government of Ina.... January 

1876.... P 35-6 
lteasons fOI - - 33-7. P 3 

J usWicatIOD for, extmct 110m FlDaD~ml State 
ment. 1889--90 p 46-q 

Lendmg out of balances, dJfficnlty. extract from 
Fmancllli Statement, 1889-90 - - P 49 

Letter of Upper Ind.. Obamber of Commerce. 
Apro 1900, re chsastrous e:lIect of loclong up 
balances III p 393--4 

System. open to cnbCll!Dl of upsetting money 
market but not to same extent as m Amenca 

272--9 
Resource work m Ind. ... extremely well done - 224 

RKYBlIUR 
DISbursements chargeable to, 1907-8 to 1913-14 

p 67-73 
ReceIPts. 1907-8 to 1913-14 p 67-7J 

net Revenue and expendIture of Government of 
Ina... (excludJug Provmcml adjnstments), 1909-10 
to 1913-14 _ - P 81 

Rothscluld, A de, statement before Ind.an Currency 
CODlm.lttee re Central Bank • P 340 

RUPEES 
Comage 

m Advance of reqwrements' propoeals of 
Government of Ind... 26th Apro 19116 P 138. 

P 140-1 
1900, proceedJugs _ - p 110 
Profits 

nenaJly Corned mto rupees and expIanatwn of 
system - - _ - 887-900 

CredJt of, to gold .tsndJU"d reserve 
Correspondence between Government of 

Inwa and Secretary of State .e. 1900 
p 109--14, P 126-S 

Full amount due receJved WIth excepbOD of 
amount received w connechon WIth bill. 
on London - - 89S-8 

Letter from Madras Obamber of COnlIDerce 
re. 16th Augnst 1907 - P 171-J 

no Lou would be IDvolved m OODvertmg 
COIDSge probta mto gold, as rupees wonld 
be held m suspense 11 ext.hange unfavour
able - 677-8 
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RUPEE9-conunued 

Comage-cont,n ... d 
PlOfits-cont""""d 

Use of, for publtc wOlke, oplW.on of Govern-
ment of IndIa re - _ - 865-7 

U.. of. fo~ expendIture on ra.llway rollmg 
stock. 1907 

Adequate amount was left m gold standard 
reserve - - - - 1077-9 

AttItude of Government of Inm.. 586-8. 
593-6 

Correspondence between Bombay Ohambel 
of Commerce and Government of IndIa 
re. 1907 p 160-8 

Correspondence betwoen Government of 
Inm .. and Secretary of Stat" Te - p 159. 

p 168-71. P 175-8. p 182- • P 160. 
p 163 

ExplanatIOn of proceedmgs 584-5. 589-92 
Letters of Madras. Bengal, and Karaclu 

Chambers of Commeroe re. 1907 p 171-5 
Report of IndIan Ra.Uway Fmance Com-

mIttee re - - - p 156-7 
no RlSk of over oomage mth vIew to 971-2 
Telegrams between Seoretary of State and 

VIceroy. 1907 - - - p 157-9 
Purchase of suver, 'S8 Stiver, purcbase of, for 

COInage, below 
Question whether Comnuttee of 1898 antlmpated. 

to extent that In1S taken place 880 
Regulation. method 606-8. 885-6. 893. 1008-15 

Convennon mto gold 
no Legal obhgatlon 656-7.663-73.1112.1113 
Pohcy re 948-50 
Supply of gold msuffiment to replace all rupees. 

but no obhgatlOn on Government 868-76.883-4 
Decrease of l'6SerVe, 1912, and steps ta.ken, and 

reason for not bUYIng sUver out of Increased 
gold m Paper Currency reaerve - 984-92 

Exohange at 1. 4d not guaranteed and guarantee 
not advocated 844-50. 854-5 

Government ha.ve no means of forcmg rupees mto 
(llrculat.lon U not deBlred by pubhc - 1014-5 

Importanoe of mamtsmmg at 1. 4d - - 693-4 
... Token ooma - 673 
Unhmlted legal tender - 684-8. 1111-2 
Va.rmtlons m pubho demand 608 

SILVER, PtTROHASB OF, POR OOINAGE 
Buymg oteadlly m small quantltleo. cousldered. 

but obJectIOns to - - - - - 618 
1906. not m ex ... s of reel requu'eIllenta - 830-2 
Methods of payment and question of moreaamg 

totul ourrenoy - - - 974-93. 1001 
RegulatIOn of. correspondence between Govern

ment of Intha and Secretary of State. 1912 
p 197-8. P 208 

Regulation of. and lIueatlon as to effeot of syetem 
on market 609-12 

Requeot for. by Government of IndJa, 1906. and 
reply by Secretary of State - p 141. P 142-8 

Use of gold m paper ourrenoy reserve for, oor
respondenoe between Government of Inm ...... d 
Secretary of State ... - p 110. P 127. P 153-4. 

P 155-6. P 160 
S,Iver token oom. exchange not affected by amount 

of. m mrculat.lon 1274-7 
SOVilREI",.. 

Absorption by pubho, 1899-1900 to 1912-13. com 
pared WIth absorption of rup... - 1082-4 

Demand for. moreowng - - - - 1142 
Dlffioulty m gettIng. exchanged 1... than m case 

of notes _ - 1265-6 
Encouragament by Government, questIon of. and 

oomper1SOU WIth encouragement of notos 
1260-7.1290-8 

Exports from Ind, .. on pnvate account, September 
1907 to December 19O5 - - - - p lOS 

Extent of use _ - P. 214 
H"lf-oo ...... gns 

Beheved to be not popula.r -1177-80.1278-82 
Import 

Oonmdemtlon of. by Go_ont, formerly 
and reasons demdJ.ng asamst large un~ 

11< 19000 

ABRAHAMS. LIONEL. C.B -conu .. ued 
SOVEREIGN8-Cont1.nued 

Half soverelgns-contt.nued 
Import-<>onunued 

by Exchange banks. but coma not popular 
1286-9 

Held m Government treasurIes and reserves m 
Inma. mmmutIon, September 1907 to December 
1908 - p 103 

HoardJ.ng and meltlug down of. 1907-8 - 1132 
Import •• absorption by pubhc and number held at 

end of year. 1909-10 to 1912-13 - - P 21 
Imports. exports. and absorption. 1901-2 to 1912-13 

P 84 
Impolw and exports. 1901-2 to 1912-13 - P 213 
Issue of, to mamtaln exchange, at tIm9 of un

favourable trade balanoe. must be at rate of 
15 to 1 - 952 

as Legal tender - - - - 556. P 212 
ReceIpt!! .. nd IlIsues mto and from Government 
~unes and reserveo. 1909-10 to 1912-13 

• 618. P 214 
Statement of imports and exports to or from IndIa. 

amount held by Government and absorption by 
pubhc. 1899-1900 to 1912-13 - - - P 216 

Tendency to go m to pape~ ourrenoy reserve 1264 
Unlmnted legal tender - - - 1111-2 

State Bank •• 00 Central or State Bank ab""e 
Sterhng bills. rate of exchange m Calcutta, 1907-8. 

and questIon as to rate m future - 792-1l 
Sterhng reserve. no polloy of accumulat.mg Iugh 

balanc .. mth VIew to bwldmg up - 265-70 
TaxatIon. net revenue. 1909-10 to 1913-14. - P 81 
Trade, asslstanoe by Government, extract :fJ. om 

Fmanolal Statement. 1889-90 - - P 48 
TREASUl1.IES 

D .... ..not. holdJ.ng of b.la.noes m. pohcy re. and 
statastlos - 83. p 1-2 

Gold held. m. 1901-2 to 1912-13 - p 85 
Large amount of money m. early m 1913 and 

question of reaaon - - - - - 280-8 
Reserve treasUl,ea. , .. that u!lB 

Unfunded debt. , .. undsr Debt above 
WESTLAND. THm HON SIR JAMES. K C S I 

N otea on the management of Government balances 
p 42-7. p 53-7 

Prooeedmgs of mterVJ.ew. 11th Janua.ry 1899. 
between deputation from Bengal Chamber of 
Commerce and, f"8 management of Government 
baJances p 58-62 

Act to amend the Aot for the Better Government of 
IndIa. 22 &; 23 V lOt 0 41. a 3. TO Government 
deposlte m Bank of England. Abrahams - Jl 354 

Aot for the Better Government of IndIa. 21 &; 22 V lot. 
o 166. s 43. TO Government depOOlta m Bank of 
England, AbrahamB - - - - - P 354 

Aot of 1898. object of. NB1DfIIarch 1349-52.137'. P 221 

AgrICulture 
Agncultunsta would probably be outside Inman 

money market - - - - - - 166-7 
Central hank should """1St. and suggestions. Hun"', 

6799-804 
N oed for finanmal system for encouragement of. and 

scheme. Ham.lI... 2480-5. p 524-6. P 527 
Iugh Rates of mterest paid by small cultJv.,tors 

OWing to bemg m hands of natl'" moneylenders, 
H .... ter 6920-4 

State bank would not cater for cultivators now 
dependent on moneylenders. and encouragement 
of oo-operatJve oredJ.t system advocated. Toomey 
and Frtuer - - - - 2621. P 537 

Ststasbos. H""""'" - - 1899-1900. 1909-16. p 583 

Auatra.ha 
Purchase of ooveretgn. m tramnt from. agamst 

tranafers, ... "ader Connml Bills and 'l'elegrapluc 
Tranafers 

Supply of OOverelgns from, H""""'" 8326-9 

BADOCK. WALTER, C.8.! 1837-2068. P 309 
ApPBOVED BoBBOWBBS' LIST 

fums on, hat of p 815-6 
System, .to. 1839-48, lSSl-3. 1956-7, 2O.l6-9. 

p209 
B 
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BADOCK, WALTER, C S I -contmued 
BALANCES IN LONDON (INDIA OFFICE) 

A.rra.ngements WIth Bank of England, se. wndm
Bank of England below 

LocatIon of, 1912-13· •• p 319 
Statement shoWIng, for each day In 1912-13 

p 319-327 
RANK OF ENGLAND 

Annus.l rat.. of charge made by, for ISsue and 
1WIJlagement of Inchan debt, pa.rtJ.eulILrs re, &c 

2054-68, p 331 
Arrangements WIth, fOl Issue 01 loans not made 

fOl any fixed period • 1918 
Arrangement wlth, that balances each day should 

not fuji below 500,0001, but b&lance often more 
1914-5, 2048-9, p 319 

Day's notice reqwl"ed by. before heavy wlthdl'80Wal, 
and f",lu,,,, of attempt to obtam conoes.lC2~25_8 

RemuneratlOn to, attempts mILde to get ... te. 
reduced·· • 1914-7,2048-53 

Statement of payments to. for certaIn serVlces, 
1903-4 to 1912-13 - - - 2047, p 329 

BANK OF IRELAND 
Annual ""tes of chILlge made by, fOl Is.ue ""d 

m&nagement of IndIan debt· • p 331 
Statement of payments to, for certem '.''VlCeS, 

1903-4 to 1912-18 • • P 239 
DEPOSITS WITH BANKS IN ENGLAND 

BILnk. rep, •• ented on CouncIl not ill better 
pOSltIon to obtam deposlts, but their cl .... of 
bUSlDe .. better known 2011-2 

Interest reahsed from, gross and net amounts of, 
and brokers' comml.Slon, 1893-94 to 1912-13 

Method of selectmg bank. 
Names of banks 
Other b8.llka hILve apphed Bmce 
P&rtICulars •• 

p 318 
1906-8 
1967-9 

1968-71 
• P 812 

1938-45, no Secunty receIved and explanatIon 
1972-3 

Statement showmg tr&n.&etIon. for elLCh day m 
1912-13· • . • • • p 319-27 

IL Temporary expedIent • 1909-11, 1944--5 
Two members of Connell oonnected WIth banks, 

and posslblllty of hostIle crrtlClem was f.lIly 
consIdered 1948-50 

INDIA OFFICE 
Balances. see u:nder Ba.lances above 
Broker 

Appomtment. mode and penod " 1881-2 
ComlD1s81on paid to, 1893--94 to 1912-13 1887, 

P 318, P 330 
Incha Office h ... first e&1l on tIme of • 1974 
Note by Lord Inchcape, r. payment of 1887-8 
Payment, arrangements &lld JustrlicatlOn for 

1883-902, 1926-30, 1975-8, 1983-95, 2040-6, 
P 311 

no Busmess can be placed before any Conmuttee or 
before CouncIl, a.nd no member of CouncIl can 
take part m bUSlness of any commIttee unless 
requested by or on behalf of Secretary of S\":5 

FInance Conmuttee 
Ch=an a Clty member for hIBt 30 years, and 

present chaU'1118.D appOInted by SecretlLry of 
State . 1944--7 

CIty members - . 1843 
a COlDIDlttee of the Councll 1849 
CompOSItIOn, at d,scret,on of Secretary of State, 

and mode not chfferent from that m connectIon 
WIth Imy other conmuttee • 19S1-3 

DelegatIon of powers to chamnan or cbalrma.n 
and one or two others In some cases 1849-50 

Member of Counell, term of appomtment • 1848 
Payments memor&ndnm on authontyreqmred for, 

and syst.m of control " • • p 331-.'> 
Purcha.ae of stores for Incha, system· p 831-2 
Statement showmg balance and cash tr&naactIons 

for each day m 1912-13 • • P 319--27 
LENDING BY GoVERNMBNT Ilf LoNDON 

Agreement for, copy • • • • p 814-5 
Amount. • 1854-7, 1922, 1934--7, P 309 
Aucht 1903-4, p 311 

BADOCK, WALTER, C S I -conhnu.d 
LENDING BY GOVERNMENT IN LONDON-r011tmued 

C ... es of fauure to pay on dne date 1912-3, 1998-
2000, 2006-7, p 312 

InstructIOn. to blOker p 310-1 
Interest 

Avelage rate of, m each month m 1910, 1911, 
1912, 1913 (to 31st May), and bank ... te 
durmg correspondmg penods • p 328 

Close rate beheved to be obtamed 1965-6 
ProtectIOn &gamst broker acceptmg wrong rate 

1931,1964 
.Rate flom bOlTowel's on one day) almost um .. 

versally the S8.lDe 2030-2 
Respon.,bility rests WIth blokel 1879-80, p 311 

Intelest, realIsed from, gross and net amounts of, 
IlJld bloker.' commlSSlOn, 1893-94 to 1912-13 

P 318 
M""'IDum total amount usually able to be placed 

2033-.'>, p 312 
Method of payment of 1862, p, 311 
Money wmetImes held ove. to obtam better rate 

2031 
at Par on IndIan ra>lway debentures - 1923-5 
Pe"od and system of fixmg 18S8-9, 1933, 1996-

2000,2005, P 309-10 
Pr1llclple of placmg, after proVISIOn for all spemaJ 

liabilitIes foreseen, rest chstnbuted evenly ovel 
each bll8meea day . . 2014 

Procedure 1ll case of f8.1llll e of a borrower 2001-4, 
2009-10 

SecUrItIes 
Authorraed for acceptance, hat 1860-9, p 310 
Inc,..,...e, questIon of . 1919-21 
Incha debentures, explanatIOn. . 1980 
Letters to B""k of England and blOkel glvmg 

mstruetlOns re, 1893, 1913- . P 812-4 
Market more hmlted 2034-5 
P&rtlCulars re, on certam dates 1912,1913 p 317 
R .... on for certsm, bemg taken at per value 

and others at market value 1870-8, 1923-4, 
1958-63, 1980-2 

Sma.Il amonnt 80metunes rem&1IlB unlent for 
short tlIDe 1855--6 

Statement shOWIng tr&naactlona for ea,ch day In 

1912-13 • • . • • - P 319-27 
Tmung of, to prevent pubhc cntlclsm of bon'Owmg 

money to meet payments at Ingher rate than 
receIved from 10&D8, questIOn of 2013-24 

Baker, EN, quoted, Ross p 546, 3633 

Balances 
AMOUNT all 

not ExcesSIve, Swna.wa Iyer • p 6n 
Extr&et from financ1&i statement, 1889-90, Abra-

hams '. •• p 48 
FluctuatlODB UDavOldable and not- much harm m. 

Abraha.... " 321-5 
too Large and m excess of those held by any 

BntlSh Government m any part of the world, 
Webb • " p 550 P 554 

MaJamum of 10,000,0001, a,oOO,OOOI ill London 
and 7,000,0001 tn Incha advocated Webb S064-

85, 5096, 5309-12, 54.>2-6, 6032--5, p 553-4, 
P 554, P 569 

QuestIOn of (Westland), Abrahams • "p 46 
Iteduotlon by reducmg taxation, budgettIng for 

large defiCIts and suspendmg borroWIng and 
mvestlDg lU reproductIve works advocated, 
Webb 4969-76,5048-52, M8l-3, p 551 

10,000,0001 formerly, Webb S075-8,6031 
Charge agamet Secretary of State of havmg WIth. 

drawn funds from Incha for benefit of London 
blL8ed on eonfuSlon of curreney WIth capItal, 
Ro... . . . • - . .p 548 

Close budgettmg impOSSIble and dangerollS m Ineha, 
Howard 8281-2 

CLOSING 
m Incha and Engla.nd on 31st lla.roh from 1893 

to 1914, Abraha..... - p 74-5 
StatIStIcs and pohcy re, AbraM"", p 8-10 

Control of, should be m money markets a!d 6;;""!~ 
merow centres, JUuj • .7307-13, p 572 
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Bala.nceB-conto"""d 
Oorrespondence between Bomb .. y Obs.mber of Oom 

merce and Government of Indm ... 1'ohcy ill 

deaJmg WIth. Abrak...... 1888-9. p 36-41 
DepoSlts WIth banks •• 88 that totle 
DISTRIBUTION 

between Engla.nd s.nd Indm 
Pohey re, .Abraha'llWl - 80-5 
StstlStlCS. Abralwnns P 1 

ill Ind,... 1895-96. 1900-01. 1905-06. 1910-11. 
1911-12.1912-13. Abraklllln8 • • p 76 

s.moug Trea.sunes ill Provm""". syetom (Westla.nd). 
Abrak...... p 42-4 

Extent of surplus ill future. unposslbility of estt· 
mattng. Abraha.... 413-4 

Government over cautaous In underestunatmg, but 
1lllderesttm .. ttng probably JustIfied. Srrnth 8441-2 

HIGH 
Oauses. Abraha..... 55-79. 133-4. 293-304. P 9. 

Webb. 4961-8. 4977-84. 5042. Howard. 8123-
52. P 576-8. Swnilara Iyef'. p 652 

senous Dram on resources of !ndla. Webb 
p 550-1. P 554 

Due to unusual ell'Cumstsnee. and ho complamt 
made. Hu.nter • 6364 

Ju.tIficatton for. Howa,d 8156-9. 8167-8. 8280. 
P 578-9 

of La.st three or four year •• que.tton ot retentton 
mInd", for use In money m8.lket not really 
eOUSldered. Aln aka.... 419 

1913. reductIon budgeted for. N._ol. 1358-9 
no ObJeotIOn to. Hamdton • • • 2278-9 
a Temporary phenomenon OnlYI due to abnormal 

ell'Cumsttmoes. Su.nilara Iyer • 8962-3. 
p 631-2 

HoldIng of. by OentraJ. Bank. s.. ",nder FunctIOn. 
under Oentral or Stote Bank 

INCREASE 
Durmg bu.,est months. s.nd stattsttcs. J anuary-

Apnl1911. 1912. 1913. Re.d - • p 571 
flOm 3lat Ma.rch 1907 to 31st Mao.rch 1913. W.bb 

p 550 
Questton of effeot on money market. Abi-aka.... 

415-8 
IN INDIA 

Amount 
Increase n."m 8! to 11 crores was fully con 

sldered, Barrow • 8172-4 
Lowsr. not destrable, BaTTow'- • 3051 
MInlDlum, mcrease, and l'e&Sons, Bhupeni/;ra. 

Nath Mitra 4316 
MuuInum WOllnug balance. Bhu,peni!m Nat" 

M.tra • • • 4309-11. 4509-15 
Normal amount and obJect of. Alnallame 

225-7. 349-52 
Q\lestlOn as to ewtable amount, Barrow 

3238-48 
Reductton l'OOelltly • .Roo. • • - 3840-2 
Smallsr In propOl-tIon to volume of busmess than 

formerly. Bl.upendra Natl. M.'/ra 4826-8 
12\ mullons on Slst March, expla.natton of 

system. B""pendra Natk M.tra 4809-11. 4508 
19 nullion.. 31st March 1910. expla.natton. 

Bl"'p"'.ilra NatA M.tra • • 4337-3 
D,stubutton. Bhupeni!,... Nat" M.tra· 4811-4. 

4498. 4505-7 
HIgh. cau.... BmTOto. 8041-5. Ro... 8582-5. 

3708-9. 37S7-8 
Lendmg out of. se. Lenchug by Government In 

Inch" 
Multtplloatlon of branches uf Pre81dency Banks 

would not enable decrease of, Bhupendra Nat" 
M.Io... • • 48S4 

Normal, except ill 1913. StI"!"· . • P 613 
Resource work. ill Inch.., work extremely well done, 

Abmlum.. • • • • • • 224-
Renew of. procedure. BA .. "...drn ]''',1110 M.tra 4815 
Trsnsfsr :ft'Om revenue to capItal expendIture 

Dught be go,.."."ed by 1.... ngld pnnOlples 
(Bengal Obamber uf Commeroe). McLeod 7247 

p 604 
Ltmdmg by Govsrumtmt, ... tAat "'It 
LocATION 

... 0/00 D'Stnot Trea.sunes, Pre<nden~y Ranks, aNd 
Ressrve~es 

Bala.nceB-conto"".d 
LOCATION-oontm.u.ed 

In IndIa, s.nd Gover1lIl\ent pohcy TO, Ab,akam. 

lD London 
31. p 1-3 

Deeurable as resource agamst fall In excha.nge, 
Newmarcl. • - •• 1361 

Justlficatl<>U for, Howard • • p 579-80 
NecesBlty for retentIon of excesSIve ba.la.nces In 

!,pndon not proved. Ros. 3581. a829-30. 
p 543 

ObJeclaon to, B.,d • • • • • P 572 
ne> ObJectIOn to methods. Toomey and Fr ..... 

2565. P 536 
IN LONDON (INPIA OFFICE BALANCEs) 

not Affected by gold sta.ndard and paper cunency 
ressrv ... AbrakamB· 109 

Amount 
Reductton 

ImpossIbility for perIod 1909-10 to 1913-14. 
AbrakamB - • - - • P 16 

would be POSSIble tf Government stores were 
purchased a.nd patd for ill IndIa and P'''' 
po.al approved. Webb • • 5295-301 

Pronded for In budget est,matos nOlU 1909-10 
to 1918-14. Ab"al"""" • - p 19--20 

U nnece.sanly la, ge llos.ttng balances nndesn ... ble. 
Graham' 4898-905 

Arrangement WIth Bank of Engla.nd, ••• wnder 
Bank of Engrand 

Depo.,ta WIth banks. B •• tllat totle 
ExpendIture and pohcy of. approved. W.bb 5245-

60. 5648. 5659-68 
HIgh " 

Abnormally nIgh 1910. 1911. 1912. but not 
dehberatoly accumulated for convemence of 
London money market. &C. s""t" ' . p 612 

Bnttsh prestIge and lnJ!uenees ill Incha InJured 
by. W~~b • P 564 

Oau.es. Abraham •• p 20-1. Bhupend, a Nat!. 
M,tra. 4878-85. 4495-7 

Esttmated for In 1911-12 and 1912-13. Barrow 
3048-5 

no Pohcy of retsmIng bals.noe greatly 1D exceSB 
of reqUIrements. AbrahamB· 347-8. p 19-21 

;Pubho onttClsm of extract n."m .. Tunes," 
Abraha.... • • p 19 

Unnecessary. and cnttmsm of pohoy. Webb 
4961. 5018-22. 5041-8. P 550 

Interest, BtstlstlCB. Abrahams • p 14 
nnght lULve been Kept down by paY)ng off Incha 

bIlls and not ratSlug loans unttl Burplus absorbed. 
MeBob8rt p 547 

LendIng out of. B •• Lendmg by Government In 
Engla.nd. 

Locatton uf, AbraiUlms. 51-4.. 197, P 7-8, Badock. 
P 319 

no ObJectton to. as plenty of money left In Indm. 
Hu"t... • • 6336 

Openmg and clostug.1909-10 to 1918-14. Abraka .... 
p83 

Pohcy .... Abrakame· 50. 107-8. 148-56. P 7-8 
Pnbhc confidence In ofliClal management uf IndJa·. 

currency and Iino.noes weakened. Webb 6223-9. 
p 504 

Statoment shoWIng. for each dsy In 1912-18, 
Badock • P 319--27 

StatlSt",.. 1906--7 to 1910-11. Sundara Iyer p 631 
Statlsttcs. 31st Ma.rch 1908 to 3lat Ma.rch 1912. 

Webb • p 551 
could not lULve been Used advs.ntsgeouslYIn Incha, 

Bloupeotd .... Natk M.tra • 4375 
MANAO ...... NT 

no OntlOlBm, Tootnoy Gild Fraoer. 2565. P 586, 
Re.d, 7863 

Notoson,bytheHon StrJamesWestla.nd.Abraka ... 
p 4-2-7. P 53-7 

no Senous cnUQl8Dl of, except lD 1910. 1911. and 
1912. S .... u. . . 84J9 

1912. Incha btlls patd oft In. mrght lULve been patd off 
earher. S",tlA - • • • 8440, P. 612-3 

Openmg,l907-8 to 1918-1" A~· P. 67-73 
Pohcy .... A~ 1~9 
PolIcy approved, McLeod, 6998-9. 7087-8, 7217-1 

.Dtn.6or, 7856--7 • 

B2 
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Balances-conh"""d 
Pohcy re, approved, but alternatIve of borlOwmg 

more largely for developm~nt works, Le M7;;~~;: 

should be Put at disposal of market (EEghsh or 
Indian) most m need of rehef, Hunter p 592 

Reductlon of amounts bon'Owed, or dIscharge of 
temporary debt might have been possIble earhel, 
HowlJ/1'd - - - 8126,8158-9, p 57? 

ReIlllttances, ••• that htl. 
StatIstICS of, and of amounts held m reserve m 

other treasun.s, 1886-7 and 1887-8 (Westland), 
.Abraham. - • p 45 

Sums already allocated and placed at disposal of 
Provlncl8,! Governments mcluded In statements 
of, and questIon of altenng form of statement, 
.Abrahams, 57-69, 131-2, Bhapen&ra Nat" Hzlro, 
4431-7 

System of borroWIng for reproductive capItal WOl k. 
mstead of USing, and cntlclBm of, Webb • p 553 

Transfel from India to England, method, .Abraham. 
pll 

Use of, for paymg oll' debt (othel than temporary), 
objectIOn to, Howard - • - p 578-9 

USE Oli', FOB PURPOSES OF TRADE 
Methods (Westland), .Abrahams - p 46-7 
Note by the Hon Su- J Westland, on managemelo.t 

of Government ba.lances, re dUliculb.es, 189:9, 
.Abraha",. p 53-7 

Whole of, not held at dlspoaa! of Secrets.Iy of State, 
1912-13, .Abraham. 426-7 

Bank of England 
.Annual rates of charge made by, for l88ue and 

tnall&gement of IndIan debt, pa.rtIculars J 6, &c I 

Badock - - - - - 2054-88, p 331 
Arrangement WIth, that balances each day should 

not fall below 500,0001, but balance often more, 
.Ab.ahams, 51, Badeck, 1914-5, 2048-9, p 319 

An-angements With, for lssue of loans not made for 
any fixed penod, Badeok 1918 

Day's notIce reqwred by, befole heavy Withdrawal, 
and fwure of attempt to obtam conceSSIOn, Badook 

2025-8 
Investment, see-untIes, and lnvestment itt trade bdls 

or advances to traders would not be conSidered, 
Cole - 3438-44 

RelatIOns WIth India Office £nendly, apart from recent 
inCIdents, Cole - - - - 3374, 3512-8 

RemuneratIon to, and attempta made to get '"ates 
reduced 1914.-7, 2048-53 

Statement of paymenta to, for certaIn sel'Vlces, 1903-4 
to 1912-8, Badook 2047, p, 329 

Statutory enactmenta reg .. dmg account of the 
Secretary of State In Councu at, .Ab.aham. - p 354 

Transfers, stock lecelpt not accepted as eVldence 
WIthout seemg tI'8.Jl8fer book and procedUle mIght 
be slDlphfied, Scott - - - • 2088,2144 

Bank of France 
Bullion In, 1863-76, Swndara 1yer -
OperatIOns, &c , BoBS 

Bank of Ireland 

• p 622 
3688, p 54S 

Annual rates of charge made by, for ISSne and 
management of IndIan debt, Badeek - p 331 

Statement of payments to, for certam servwes, 1903-4 
to 1912-3, Badook - p 329 

Bank Ra.te 1Il Incha 
6 per cent for steady borrowers aU the year round, 

Smtth - p 614 
7 per cent should not ~ exceeded at the worst, 

MeRober! - 4118-9 
7 or 8 per cent the norma.lligures, Smith 8494-5 
9 per cent only In 1906 and 1908 for .. few weeks, 

Dunbar - 7874 
Advantage. to be denved by preventIng lugh rat .. 

penochcally,.Abrahams - - - - 390-7 
Average, not lJllJllodemtely high, B.ul - • P 571 
ComplaInt, no ground for, takmg whole y.... round, 

Smtih • 8468 
few ComplaInts, Toomey - - - 2854.-7 
ConnectIon between hIgh rate and Government 

revenue collectmg season, .Abrahams 398-404 
Culttvators' money market baa no connet.tJ.on WIth, 

Surulara I1)er - 8969-71 

Bank Ra.te 1Il Incha-eontmued 
Decrease of dUf.renees, U a.clneved by Central Bank, 

would be an advantage, Sm,th - - _ 864:; 
Dlilers In ddferent PresidenCIes sometimes, Sl1t'l.th 

8639-44, 8800-1, P 613 
Fluctuations, ca.used by melastlClty of currency 

accentuated by Wlthdrawa.l of S'mlB by Govern 
ment, Hnnter _ p 594 

HIGH 

Causes, Htmte, 6624.--32 
InJunous to trade, Reid - p 571 

Lending by Government would brmg rate down, 
Smztl, 8646-9 

Nlllnber of borrowers, broadly speakIng, dependent 
on trade not on, D"nbar - - 7992-8, 8003-4 

Bank Ra.te 1Il London, 
lL.gh, questIOn of ell'ect on private l'eDllttances from 

IndIa, Webb - 6184.-20J 
Importance a. r"galds IndIan trade, HIfflI .. 6615-21, 

6967-q 
Ba.nkIng busmess by Government, questIon Of • .A.1n-aJlO1)U, 

101-6,118, Newmaroh,1622-3 
BanJong Busmess m India 

Development of, would be advantageous, Le Marchant 
7852-8 

Defect, no proVlslOn made for financmg agnculture 
and l1eed f01, Ham.lt"" - 2480-5, pp 524-6,527 

Tendency towards concentration m seaports, Dwnban 

Banks, Bntlsh 
DepoSIts WIth, .ee that btle 

7949,8053 

Pe,'Centage of cllSh m hand to depoBlts 1902, p 471 
Banks 1Il Incha 

Cleanng house figures, 1907-12, Howard p 581 
Danger of mulbphcatJon of .0 called banks that 

.. e ouly pawnshops, and restnctlOn de'!l'able, 
Meltobe> t - - - - - 4125, 4304-6 

more DooentrahsatlOn needed, Sunda", Iver 88q8-9 
DEPOSITS 

HIgher rate on, up country, questIon of, 8m;dh 
8673-80 

Increase. and questIon n case of bankmg CrISlS. 
Toomey and Fraser 2872-912 

People prefer Jomt stock banks as I ates better, 
Sm,lh - - 8626-8 

Exchange Bank., .e. that htle 
Fwure, bad effect on depOSitors, Smtih - 8597-800 
Government mspectJ.on, no good bank ,,"ould he 

af,...,d of, Sm.th - - - - 8601 
Government should exerCISe greater control ovel BOw 

called banks and moneylenders, Suadara [yer 
8904.-5 

J Olllt Stock Banks, see that htle 
Loans to mercantue firma, ,,,,te, Boss 3701-2 
Loans to, see Lendmg by Government m India 
" MUBHROOM" U BANKS 

Contmuance, under leglSlatlve SUpervlSlOn, advo .. 
cated, 8m.I" - - - 8669, 8728-32, P 614 

DepOSIta 
New .our .... tapped by, Sm>!h • 8665 
Rate on, Sm.th - - - 8668 

Deposltors, classes, Smlth - 8663-4 
Growth of, and danger from, 8mdl, 8460-4, p 613-4 
Memorandum re, 8th Apnl 1912, Smtih p 618-9 
Operate all Over the country, Sm.th - - 8625 
State Bank would not supply place of, Sm.th 8626 
Use of money, Sm.th - 8666-; 

Presidency, see Presidency Banks 
Reserves, form In wluch preferred, Sm.I" 8617-21 
Savmgs Banks, .ee that ht/" 

BARROW, 0 T, C S I 3039-334~ 
BALANCES 

m England,lugh balances estImated for Itt 1911-12 
e.nd 1912-13 - 3043-5 

In India 
Amount, questIon as to .rutable amount 3233-48 
HJgh, causes - - 3041-5 
Increaas from 81 to 11 crores was fully COD-

.. dared 8172-4 
Lower, not desu-able _ 3051 

EXCHANGB 
CnaiS of 1907-8, should not be taken aB example 

of severest strwn probable - - - 8.J74 
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BARROW, 0 T, C S I --cont."".d 
EXCHANGE~hnued 

Gold m cIrCulatIOn not of much .mportanoe for 
Duulltenance of • • • 3074, 3271-3 

Gold m hoards would not g.ve support m enslS 
3075 

GOLD 
excess,,,, Import mto Ind.a should be checked 

3077 
Issue m exchange for suver, people desll'9 to 

recelVe gold m England. • • 3289-95 

GOLD CURRENCY 
Encouragem~nt not destrable 3072-3, 3092-7 
Imposs.bthty of estmlStmg how much wuuld go 

moo currency and how much as ornaments or 
mto hoards • • 3094 

10 Rupee p.ece, questaon as to whether demand 
for gold would be mcrea.sed • 3279-88 

GoLD MINT 
for Comage of sovereIgns unnecessary and lDl" 

pra.otaca.bthty as regards supply of bullton 3091 
M.ght be tr.ed If spectal com mtroduced, but 

mlaoductlOn not advocated 3091-3 

GOLD STANDARD RESERVE 
Amalgamatlon With Paper CUlTency reserve not 

advocated • • • • 3151-3. 3158-66 
Form 

Gold 10 England. actual gold .de .. Uy preferable 
to aecuntl68. and, many caae, Bhort~da.ted 
secuntaes preferred 3102-8 

Suver. need for • 2078-9 
Investment, chstlnetlou between mvestment of 

paper currenoy reserve and 3080-1 
Locatton m London of greeter portlOn. approved 

and reasons • 3098-100. 3115-20 
Subsunary Branch 10 Indi .. (sUver) 

Approved 3101-2 
m.ght be Done away Wlth. w.th power to make 

temporary mvestments of p .. per currency 
reserve • • • • 3080. 3196-7 

Exchange of, for gold m pa.per currency reserve, 
difficulty • 3078-9, 3087-90 

Lending from. not d ....... ble· 3053-4. 3253 
lInd .. noom certam pomt of Vlew as debtor country 
, 3096-7. 3109-14 

LENDING BY GoVERNMENT IN INDIA 
Ob)ectton to, that amount of bo.la.nces a.va.tla.ble 

would be uneertlun. but advantages might 
pos .. blyoutwelgh 3047, 325~, 3267, 3313-24 

Pra.otlOa.ble to small extent, but not advocated 
from beIa.nees and reasons • 3046-7, 3051-2. 

3257-87 
Rates obtsmed for Conneu bula ought be reduced 

3048-50. 3266 
NOTES 

CIrCle system. largely ahchshed m effect. but 
abohtaon not advocated for very !ugh notes 

8201-13 
Encouragement .mportant· 3214-8 
InOre&Slng use of • • • • • 3069 
Obhgatton to pay notes 10 rup .... or gold If W18hed 

by Government, but demand hkely to be for 
rupee.. • • • • • 8082-6 

Places at w!uch notes enca.shable nught be ex· 
tended. and queslaon of • 8066-72. 8215-23. 

8249-52. 3328-48 
PAPBR CURRENOY R"SBRVE 

Advances from, to Presldency Banks on temporary 
secur.ty. as part of .nvestment. &cheme 

8055-65. 3080. 812~0. 315+-7. 3179-92. 
8196-200.3268-70.8825-7 

A.malga.ma.t.ton Wlth gold standard reserve not ad· 
vocated and raasons • • 3151-3, 81 'is-66 

CompoSlt1on approved on the whole· • 3077 
Gold 

Aooumulat.ton. WlpOSSlbthty of preventtng 8077 
Exohangs of. for sUver 10 gold standard _ 

dtffieulty. • • • 3078-9. 3007-90 
Keepmg of certa.m amount In England destrable 

8066.3162 
Investment 

BARROW, 0 T. C S I -oont. ..... d 
PAPEB CURRENCY RESERVE-.:onhnu.d 

Inv .. tmtmt ..... ""hn ... d 
Power to 10vest certam percentage of c.rcula 

tlon mstea.d of fixed sum advocated 
3055-7. 3139 

Temporary Investments m London, scheme, 

Locatton, approved • 
Run on, mIght occur -

3080, 3179-86. 3198-201 
• 3076 
3164-6 

PBESIDENCY BA.NKS, NEW BRANCHBS 
Dropped lD a few cases ... not paymg • 3300 
Opened wherever pOSSIble, and Dl1D.1Dlum 

balances gIven m certa.m ca.ses by Government, 
andquesttonof extendmg system 3175-8,3301-9 

Trade. balance lD favour of Ina.... • 3111-3 
Transfers between Pres.dency towns and up country. 

busmess would b. better run by bank officmla than 
by Government officers 3310-2 

TBBABUBIBS, SUB-
ExtenslOn of bankmg fa.culttes 10 place of. 

destra.ble If pra.ct.cable • 3296-9 
Prmclples on w!uch amount of com at. regulated 

Probably necessary • 

Bengal, Ba.nk of 
••• also Pres.dency B .. nks 

&223-32 
8168-740 

Abstract statement of worklllg of. 1856 to 1898 
p 376-7 

Ass18ta.nce of co operatIve SOCietIes, Dl.£nbat" - 796'5 
Balance, reduction, by tJ.1LUSfer to R&terve treasury, 

letter from Comptroller General. September 1878 
p 379 

BRANCHES 
no Dtfficulty m dea.lmg WIth people of dllferent 

mterests, over Wide areas, &c J McBobert, 4122-4 J 

Dunbar. 7952-4 
l\£a.mtenance of currency chests by. Bkwp.ntlra 

NaU. Mlira • • 4726 
Correspondenoe Wlth Government of Ina.... r. relax:tng 

restnct.ons on banks • .Abraha.... • p 365-62. 
P 444-8. P 455-7. P 472-9. P 480-5. P 488. 

P 503-6 
DEPOSITS 

Mo." money obtamed than can be used. Dunbar 
, 8087-91.8111-2 

Rate of mt.erest, and reduction as too much 
obtsmed. Dunbar • • 7950-1. 7984.-90 

StatlSttCS. 1868-72 •••• P 434-
Mr Dickson's report to dlrectors of .... amalgamataon 

of Pre81deney banks, .Abrakams • • p 369-75 
D18counlang of btlls at branches, Dunbar 8050-1 
Extract from letter to Bengal Chamber of Commerce. 

November 1902. rs mcrease m amount of rnpee 
and notes held by nabve mvestors, Newmarch 

p 269-70 
Ertra.ct noom report for half year ending 30 June 

1860. • P 379 
Government depoB.ts, dlfficulty m 1863 and 1874 

... Withdrawal • .Abmhama. 133-4. P. 3. Bhupentlra 
Nat" M,tra, 4365 

Issue of Government paper by. D .. nbar • 7966-7 
Letter from Gonrnment of Indl&, Augnst 1878 to 

Comptroller General ... terms of agreement WIth. 
.Abrahams • • • • • • P 379-80 

Letters. 1904 and 1908, '" 1ocre&8e of mvested 
portton of paper currency reserve. Nevmarch 

p 267-70. P 277 
Letter to Royul ComnuSSlon.10th Jun. 1913 p 5'16 
L18b.htles and ..... ts, 1890, 1891. 1892. 1910, 1911, 

1919, .Ab",""_· • P 7S 

M"lNDlUM DISPOUN"!' BATES 
1879-811 to 1889-90 • • p 394 
1901 to 1918. AbroAa... • • • • P 86 

Scheme of 1867 for Central Bank, .Abraka_ 

Statement of affiurs of. for 
No ...... ber 1899 

lIenga.l Chamber of Commerce 

P S39-4O 
week ending 28th 

• p 878 

DlStmctton between m_ttnent of gold standard • 
reserve .... d. • • • • 3080-1 

Extract from letter from Bank of Bengal. November 
1902 .... mcrea.se 10 amount of rupee paper held by 
Jl&lave mvestcrs, N~A • • P 20'9-70 
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Bengal Chamber of Commerce-conhnued 
Letters, 1904 and 1908, re proposed Increase of 

Invested port.lon of paper currency reserve, New 
march - - - p 271. P 281-2 

Letters 1;0 Government of Incha, 1899 and 1900, rt 
rela:nng restnctloDS on Presidency banks, &c, 
Abrah~.... - p 358. P 384--6, P 422-4 

Letter re proposal to use half profit on cornage for 
.'allway Ptll'Po ..... 6 September 1907, Abrahams 

p 172-4 
Letter to Royal COmm>BSlon. 28 May 1913. McLe<Jd 

p 601-7 
Balances m In<lla, trsnsfe ... from revenue to cap.tal 

expenwture lUlght be governed by Ie.. l"lgId 
prmcIples - - - - P 604 

Central or State Bank, central control, locatIon 
dttIicul,y p 608 

OOUDCt! B.lls and TelegraphIc Transfers 
Advantages of syetem - - p 603-4 
Sale lU excess of reqmrements, approved and not 

antagomstIc to mte • ..,sts of Incha p 603 
DepOSIts Wlth hankel .. m London, not obJeeted to 

and contmnan •• advocate:i p 604, P 607 
Exchange, fixmg of, prospenty of trade smce p 602 

Gold MInt 
not Advocated at present, but If estabhehed 

sovereIgns should he comed p 604-5, P 606, 
P 607 

Local supply of bulhon doubtful p 606 

Gold Standard Reserve 
Gold, amount 

5,000,0001 at least advocated 7137-9, p 603 
no Iannts should be fixed, and comsge profits 

should contmue to be added to p 603, P 607 
LocatlOn m London advocated p 602-3 
SecuntIes, approved - p 603. P 607 

SovereIgIlS, use mcreasmg m Northern Inrua., 
Bombay, and part of Madras - - - P 605 

Letter from Upper IndIa Chamber Qf Commerce, 
Aprt! 1890, Abrakann. •• P 393-4 

Proceedlngo of mterVlew, 11 January 1899, between 
deputatIOn from, and the Hon SIr J Westland, on 
questIon of management of Government balances, 
Abral"'.... - P 58-62 

Report of Fmance Sub COllUlllttee m favour of 
Government loans to PresIdency Banks durmg 
seasons of strmgency at Ie.. than bank rate, 
Abraham. - p 51-2 

Bengal Gove:rnmen,t, colTespondence WIth, from Govern· 
ment of Inella., 1899-1900, ... relaxmg restnctaons on 
PresIdency Banks, Abrahams - p 361, P 422-4 

Bengal, North Westem Ratlway Company, letter to 
Upper 111ma Chamber of Oommerce, Api'll, 1890 

P 394 

BHUPENDRA NATH MITRA, CIE 4307-4868 
BALANCES 

In England 
HIgh. causes -
eould not have 

Indm -
mIncha 

Amount 

• 4878-95, 4495-7 
been Used advantageously lU 

- 4375 

121 mtlhons on 31st March, explanatIOn of 
system - - - - 4309-11, 4508 

19 mt!bons, 31st March 1913, explanataon 
4337-8 

Mirumum workmg bsla.nce 4309-11,4509-15 
Dl8tnbutIon - • - 4311-4, 4498, 4505-7 
Mmnnum., mcre8Se and reaaons 4316 
Multlphcabon of branches of Premdency Banks 

would not enable d....-.- of - - 4315 
ReVlew of, procedure - 4315 
Sma.ller in proportIon to volume of bUSlness 

than formerly - - - - 4326-8 
Sums ah-eady allocated and placed at msposal of 

PI Ovm<"lal Governments mcluded m st:atements 
of, and questIon of altermg form of stste':;L7 

Bengal, Bank of, Government depoSlts, dUlieulty lU 

1863 •• WIthw..Wal - - - - - 436.1 
Bombay, Bank of, Government depoSIts, mffienlty 

m 1874.e WIthw"wal - •• 43b5 

BHUPENDRA NATH MITRA, ClE-continued 
BUDGET ESTIMATES ~ 

Based on nornI&l harvest - 4426, 4443 
PreparatIon, procedure 4410-20,4481-96 
Shortemng of tmle taken, ImpOSSIbility 4469-70 

BUDGET YEAR 
. 

October to September, questIon of. and pOSSIble 
advantages 4459-88, 4474-5, 4;;30-43 

Novemb.r to October, estllnatmg would be some. 
what O!lSler 4427-30 

Central or State Bank, to reheve Government of 
responsIbilitIes lIB re'!lLrds currency and bankIng 
would be poSSIble 47 J8 

COUNCIL BILLS AND TRANSFERS 
Purchase by Government of Inma agrunst gold 

standard reserve, questIon of - - 4860-6 
Sale 

EstmI&te, no ea.rmarkmg m advance for capItal 
payments m England 4554-6 

m Excess of reqwrementsJ practIce of, and 
benefit to Government and trade from 4526 

Manmum mwca.ted by Government of Ind ... , np 
to whIch Secretary of State acts on own 
llUtIatlve - 4339-40, 4552-8 

Secretary of State must sell from Apnl to 
December to proVlde for reqwrements and 
consequent nnposslbility of stIckIng out for 
I. 4d 4603-13 

Currency Chest, object of 4832-8 
Exchange Banks, Government approached by local 

branches, 1907, for loans, but Connct! btlls 
preferred by head offices - 4586 

EXCHA.NGE 
Gold .. sned m IndIa m tunes of dllIiculty supports 

4659-S3, 4765-81 
RIsk of btrge amount of rupees III CIrCulatIOn at 

tmle of C''1818 and advantages of lllcr .... ed gold 
cnn-ency mstead 4679-87 

Fa.mme Insurance Fund, correspondence between 
Government of IndJa and Secretary of State, 
1901-4. referred to - - - 4311 

GOLD 

Effort made by Government. 1901) to 1907, to push 
gold mto Cll'CulatlOn - - - 4762-4 

Import contmues even m tmle of CnSlB 4849-51 
Issue 

III Cruns, no dlstlllctIOn should be made between 
ISsue for cll"culabon and for rennttances 

4844-52 
1907-8, weeUSBlon III Government of Inella. re, 

and pohcy - • - - 4834-42 
1908. largely at P .... dency towns and 80me up 

country - • - - - 4819-21 
to Pubhc at tune of Cns18, d ...... bl. 4822-5 
of Sums over 10,0001 reported to Comptroller 

GeIlOl'lll - • - - _ _ 4843 
Supply of. extra-legal facilities 4750-1, 4754-5 

GOLD CURRBNCY 
Encow'agement des .... ble - - 4672-7,47i6-81 
Encouragement by Government, steps taken 

GQLD MINT IN INDIA 
4754-5 

Advocated, and reasons 4664-6 
Charge for refinmg would have to be made, bot 

not Belgmorage - - _ 4669-70 
Commg of sovereIgns advocated - 471441 
Gold would probably come wm hoards m future 

m tunes of Btrmgency. - - 4671 
Local gold would be obtsmed for commg 4666-8, 

a N ecesSlty a.lUlOSt - - _ :~:1 
Supply of gold to, would depend on pnce 4 n 7-9 

GOLD STANDARD RE8ERVB 

AmalgamatIon WIth Paper Currency Rea.erve 
objectIons to - - - • _ 4692-6 

Amount 
Expenence of enslS of 1907-8 not adequate 

Not 1 ... than 25 mUhon. advocated 
Drawmg a.gamst, by Secretary of State, 

1911. Circumstances 
FunctIons 

Supply of gold to Incha _ 

470l-8 
4b98 

lQlo and 
4810-8 

• 4659 
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BHUPENDRA NATH MITRA, C I E -contm ... d 
GoLD STANDARD RESERVE-cont,nued 
Functlon8-cont~nued 

to Support .xchang. and (through sliver b.anch) 
to supply rupe.s III .xchang. for gold when 
abnormal d.msnd for rupees 4639-51 

Gold .n London, 5 mlihons hardly suffiCl.nt 
4697-700 

Ma.m. branch m London, reason for locatlon, 
coDS.de •• d llllllterests of Indta - - 4652-8, 

485S-9,4867 
Statutory regularuons not advocsted at present 

4709 
Subsllhary branch III Indta, obJect of, to supply 

rupe.s III exchange fa. gold wh.n abnormal 
d.mand for rup •• s - <1639-51, 4691 

Hoards, gold gradually dtsplaclllg sliver- 10 - 4672 
LENDING BY GoVERNMENT IN INDIA 

Amount ava,labl. fOl, quesiaon of 4508-19 
Demand, qu.st.on as to extant of - 4372 

LOANS ISSUED BY GoVERNMENT IN' ENGLAND 
ConsultatIOn b.tween Governm.nt of Indta and 

Secretary of State rB, b.fore op.=g of finanouU 
year, and more frequent commumca.tlone nught 
b. deslr&bl. - 4386-99, 4476-80. 4594-8. 4616-28 

Monthly ",turns of rev.nu. by Comptroller-General 
Bupph.d to Ind.a Ollio. - 4391, 4476-8 

LOANS ISSUED BY GoVERNMENT IN INDIA 
Class talnng shar.s m. m Indta - - 4440 
Extens.on of. not posSlbl. III exp.rt oplJW)n WIthout 

r.duomg mark.t prlo. of rup •• paper 4400-9 
to Fullest poss.bl •• xtent - - 4855 
Increase of, m oaun6 of ye&'r} lIWOnvem6nce of 

4597-802 
ObJ.oruon of S.cretary of Stat. to 4614-5 
Pohoy of Indtan Gov.rnm.nt to , ...... as much as 

poss,bl. m lndta. and reason 4404-6, 4441-2 
S.ounru.s, quesruon of - 4455-8 
T.mporary d.bts. obJ.ot.on to r&lBmg mon.y on 

4456-8 
Total amount of rup •• loans outstandmg held ,n 

Indm and 10 London respectlvely 4438-9 
NOTES 

Enoashment •• xtra legal faowh.s and quest.on as 
to poss,bility of .xt.ndmg to sub-treasurl.S 

4741-9 
the Ideal currenoy 4674-8 
leaued m large paroela tht'Ough hanko. &0 4721-3 

PAPER CUBBENCY RESERVE 
ASS1BtanO. of trade from. preferabl. to loans from 

Treasury halances - - 4354-7.4583-5 
FlduOla.ry Jssues 

AsSlstanC. of trade from. pref.rabl. to loans to 
hanko - 4636-8. 4830--1 

Inoreas. would b. poss,bl. wlthout lllconvemenoe 
4631-5 

Gold .n Indt ... mam funcruon of. to supply gold to 
pubho- - - - - -4690 

Kept aeparate from cash bala.noes 4827-9 
Transfer of bala.noes between treasunes and 4321. 

4329-410. 4446-50 
PBJlSIDENCY BANKS 

Branches 
Balan.... Government Burpl"s transferred to 

reserve treasury when above Oertslll amount 
4360--4 

Currenoy chest uBualIy taken over by BIIllk of 
Bengal, but not by Bank of Bombay .726-81 

Dtftioultyof startlng. wtthout Government lLBSlBt
&noe, but no &SSJ8ta.noe to Bub·agenCles 

4559-62 
Guaranteed mlnlmum Government halanoe. 

work.ng of 483~. 4451-4, 4316-25, 4499-504 
Multtphoaruon of, would not enable worlnng WIth 

lower balances - 4334 
Transfer between ourrenoy chest and, system 

4783-40 
Government Balano .. 

111 Excess of lhed muwnum - ~ 
Retentlon of, abo... oertam sum on payment 

of mterest poBSlble, but no case of chargmg 
mterest known - - - - 4S88-93 

Withdrawal, ques1aon.s to posstl»hty of dtftioulty 
4366-7.4587 

BHUPENDRA NATH MITRA. C I E -contowued 
PRESIDENCY BA.NKS-«mb:nued 

Loans to 
Attltud. of Gov.'"JlDl.nt ,e. III 1899 4579-82 
below Bank rate advocated 4349-50 
Dentand not great - - 4586 
poss.bl. Eff.ct on sal. of CounoJ! b,lls 4341-5. 

4376-7. 4568-78 
Expertment consldered worth trymg - 4344 
Expenment should b. confined to. at pres.nt 

4347.4874 
Mon.y may b. locked up for w!uch sudd.n and 

unfores.en demand may .. ".e 4341.4563-7 
Needed between January and Aprtl - 4346 
Posslbwty of. at present. but no demsnd for 

last 5 or 6 yes .. - 434&-9 
Seount.es should be tak.n and questlon as to 

nature of - 4348, 4351-2 
U ndu. dependence of trade on Gov.rnment 

mon.y would r.sult 4341, 4353-4 
PlOVlDOuU Governm.nts, sums allocated and placed 

at Ihsposal of, moluded In statements of balances, 
and questIOn of altermg form of statement 4491-7 

Raliways. under expend,tltr. and reasons 4380--4 

RESERVE TREASURIES 
Abohtton and transfer of baJanoes to Presldency 

banks not poss.bl. 4373 
Bank rate probably !ugher 111 busy season owmg 

to loclnng up of mon.y m. but system JusWi.d 
4369-71 

Estabhahm.nt, reasons 4365-8 

RUPEES 
Dtftioulty owmg to trade not gettmg reqwred 

amount of. bown - - 4651 
lesu. of gold for. legal undertalang not necessary 

at present 4688. 4806-9 
Supply of •• xtra legal faclilrues - 4752-9 

SILVER, PUROHASB OF, FOB COINAGE 
1912. payment by "ale of Counct! bills, suggestton 

mad. by Secretary of State - - - 4826 
R.gulat,on. m.thod - 4544-7 

Taxatton. change. sanot.on of Secretsry of Stete 
reqmr.d. and all proposals subwtted to. but doe. 
not g.nerally tak. ollimal nntlatlv. m propOSlDg 

4548-51, 4629-30 
Tl'8.de, assIStance from pa.per currency reserve, pre .. 

femble to loans from Treasury ballloIlces 4354-7. 
4583-5 

TREASURIBS, DISTRICT 
Currency chests at all surplus treasunes. and most 

defic.t treasunes - 4724 
Encashment of notes pOSBlble at, If com suffi.clent~ 

but not poBSlbl. at sub treasones, and ques1aon 
of 4741--9 

no OlliClal reports shoWlQg sotual transs.ctaons 
4444 

Sub 
DO Currenoy chests as .. rule - - 4725 
L,ttl. mon.y left lll, as .. rul.. as Bums Wlth

drawn to dtstnot treasun .. when !arge 4761 
Transfers between - - - - 4521-5 
Transfer of halanoes between pa.per currency re-

serv. and - 4821. 4329-32. 4446-50 

Bombay, Bank of .e. also PreSldenoy Banks 
Amount of b.U. faIlmg due weekly from 4th May to 

25th July 1902 and from 6th July to Snl October 
1908, and amount of depos.ts matunng - po 467 

Asststanoe had to be prollllSed, by Government. 1865, 
1867 • .4braAa .... - p S 

Attttude of shareholders. 1867 .... propoeed Central 
Bank, .4bm1ta_ - P 346 

Bmnches. currency chests not tsken over by. 
Bh .. .!"''''' .... NaIA Mm-. - - 4726-81 

Correspondence between Bomba;, Chamber of Com
meroe and Government J>f Ind", '" WIthdrawals 
from, 1888, .4braAn_ p 36-41 

Correspondence ",th Government of Indta"' relax-
109 ....tnct..cma on hanb..4~ - po 388-00, 

p «S-5S, P 460--7, po 483-5, p 4S8, po 508-4, 
po 506-10 
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Bombay, Bank of-connnued 
Dauy percentage of cash to deposits, 1902, 1903 

p 464 
Dally percentage of cash to llabililaes, 1902, 1903 

P 463 
Dally percentage of cash and pubhc .ecUrItIes to 

habililaes. 1902 and 1903 " "p 465, P 466 
Government depo.lts, chfficulty m 1863 and 1874 re 

Wlthdr&wa.!, Abrahams. 34-7, 125, P 3, P 31, P 33, 
Bhupendra Nath M,tra, 4365 

Letters, 1904 and 1908 re proposed mcrease of m" 
vested portIon of paper currency reserve, New 
march" "" "p 271, P 277-8 

Letters, December 1908, suggestmg e:<tended use of 
small notes, Newmarch " " "p 277-8 

Llablhtle. and .... ets 1890, 1891, 1892, 1910, 1911, 
1912, Ab.ahams " p 80 

Muumwn r&tes of checount, 1901 to 1913, Abrahams 
p 86 

Request by, for advances at 6 per cent, Aprli 1899 
(Westla.ud), Abrahams " " " "p 57 

Bombay Chamber of Commerce 
CORRESPONDENCE WITH GOVERNMENT OF INDIA 

re Pollcy of Government deahng Wlth cash 
balance., 1888-9, Abrahams" "p 36-41 

TO Relalllllg reamclao"" on PreSidency Banks, 
Abrahams " p 358, P 386-8 

re Use of pronts on cOlnage for purchase of rail .. 
way rolllng stock, 1907, Abralwms p 160-3 

Lettere, 1904 and 1908, TO propo.ed mcrease of 
Invested porbons of papal currency reserve, 
Newmarch" p 265-6, P 279-80 

Bombay Government 
Accountant-General, report to Government, December 

1899, .. e relaxmg restnctlOna In PresIdency banks 
and fOrlUmg Central Bank, Abrahams" p 418-9 

Correspondence With Government of Incha, 1899-
900, re 1 ela.xmg restnctlons on Presldency banks, 
Abrahams" p 361,p 417 

Bombay ll'hnt 
Opewng of, to free comage of gold, •• e Gold Mmt m 

Inch& b.low 
Use of, for comage of sovereigns, proposal by 

Government of India, but unpractlcability of, &ud 
obJection. by Trea.ury to the proposal as made, 
Abrahams " " 615-6 

Bonds, pay:zng oil, reason for, bemg more lIDporta.nt 
than paymg oft' bills, Abrahams " 135-7 

BorroWIng by Government, Bee Loans, Issue of, by 
Government 

Bnttsh gold com, Bee SovereIgns 
Bryce, J ames Annan, opmlOn agamst lendmg out of 

baJanoe. mInd", quoted, Newmarch " 1364-6 

Bndget estunates 
Based on nonnal harvest, Bhupendra Nuth M.tra 

4426,4443 
Difficulty of estunatmg Abrahams, 124, 234, 237, 

"309-1ll, P 9-10, MeRoberl, 3926-8 
PREPARATION 

CommumcatIOn between Fmance Department and 
Secretary of State, Howard" " "8161 

Procedure, Bhupendra Naih M,t,." 4410-20, 
4481-96 

Shortemng of time taken, unposBlbility, Bhupendra 
Nath M.tra " 4469-70 

Secretary of State not DllBled by, or mduced to 
borrow excesSively, Hcru:ard " " "8166 

U nnecessa.nly pessUDl9tlC of recent years, B08B 

Budget year, change 
3583-4, 3709--20, P 543 

Desirable, If pOSSible, Abraham." " 329-30 
January to December wowd be advantageoU8 from 

budget pomt of View, but chfficuIlaes, Alwaha .... 
234--9 

November to October eat.tmatlng would be somewhat 
""",er, Bhupendra Natlo M.tra " 4427-30 

OCTOBER TO SEPTEMBER 
pOSSible Advantage, but careful conBlderahon 

neceseary, HotlJard " " 8153-5, 8382, 8386 
no InsnperabJe chfficwtle. that wo.ud ontwelgh 

advantages, HotDIJf'd 8382-6 

Bndget year, cha.nge-cont,nued 
OCTOBER TO SEPTEMBJI'R-contmu.ed 

QuestIon of, a.nd posslble advo.nt&ees, Bhupendtrll 
Nath M,tra" "4459-68, 4£71-5, 4530-43 

QuestJon of Impewment to Governor C'.ommg down 
to plams, Howard " " 8315 

Rongh budget for .lI month. .ugge.ted for 
tl'aD.!lltlOn .tage, Howard 8273-7 

QuestlOn of advantage, Webb 5189-93 
to September or October, questlOn of, Abra/l<lms 

8'Z6-8, 363 

BQJUll8.8 
ConnectIon WIth European money market m India, 

Beul " 7425-8 
.Rates p ... d and charged by, Beul 7427,7431-2,7542 

Burma Chamber of Commerce, Bee Rangoon. 
Bn=a Government, letter to, from Government of 

IndIa, 1899, re relaxmg restrlctlOns on PreSIdency 
bank., Abrahams" " " " " "P 361 

Capital account, .hort spendmg on, and .tep. bemg 
taken to prevent, Abraham. " " 296-9 

Caplt&! not 1I0wmg freely from England to Inch,., and 
que.tlOn of reason, Sundara I y.r " 8945-50, P 620 

Capital receipts and cheburscments, 1909-10 to 1913, 
Abrahams " p 14 

Central or State Bank 
Advantages not considered to outweigh dJ.ad 

vantage., Webb " " " " " "6121 
certam Advantages of, but proposal not favoured, 

SImple amalgamatIOn of Presu1em,y Banks pre. 
ferred, B088 " 3683-5,3773-9,3863-77, P 544-5 

no Advantages .een, Webb, 5091-9, 5286, Sm,tn, 
8624-

might be AdVlsable, but no defimte knowledge pos" 
.essed a. to practlC&bility, CoZe" 3382-5, 3426 

Advocated, and advantages to be denved, Abrahams, 
p 351-2, P 357, GraJUlm, 4873, 4883, 4892, 4948, 
Hunter, 6492-5, 6538-44, 66;6-75, 6825, p 595, 
Be,d, 7314--21, 7557-60, P 572-3, Dunbar, 7945-6, 
8027-32, 8113-6 

not Advocated and not necessary, Ham'!!m, 2459 , 
Toomey, 2623, McLeod, 7037, 7096-7, 7202-3, 
Sm,!h, 8444-6, 8765-9, 8778-82, P 597, p 613-4, 
P 617, Swndara lyeT, 889S 

Agnculture, &c , would be benefited, Betd "7433, 
7541-6 

AMALGAMATION OF PRESIDENCY BANKS 

Advantage m case of en ... , Hunter" 6669--75 
Advocated, Res., 3778-9, Huater, 6498, 6723, 

Belel, 7322-4, Dunbar, 7960, 8117, P 596 
not Advocated, McL""d " 7098 
Dlfticullaes, Toomey and Fraser " 2621-2,2623-7 
Letter of Bank of Bombay re, December, Abrahams 

p 390 
Letter of Bengal and Bombay Chamber of Com" 

merce re" "" p 385-6, P 387 
Mmute by Mr George Dickson r.,1867, Abraham. 

p 369-75 
no Movement on part of banks or pu bile demand 

for, heard of, Hunltr, 6530-4, 6562-3, Be"Z, 
7429-30 

Que.tlOn aa to whether pOSltlOn would be strong ... 
than at present, S""th " 8733-58 

Speech of Sir H Fowler re, January 1900, Abraha .... 
P 398-9 

would not he SuffiCient, Abrahams 195 

ABEA 

DIfficulty oIVlng to, Abrahams 528, Toomey, 2624 , 
Cole, 3383, 3426, 3526-42, McLecd, 7038-44, 
712()...jj, 7211-7, p 597, (Bengal Chamber of 
Commerce), p 606, Sundara lyer 8897-8 '9019 , 
Smtih, ~447-53, 8639-62, 8661-2, 8775-7, 
8802-4, P 613 

no Dl1ficuIty antiCIpated, ReuJ, 7537-40, Dunbar, 
7952-5 

DIstmct.ton m mtereets between dlft'erent parts of 
Indla would Dot be a seTlOna chfficuIty, BoB. 

3777 
not an Insuperable dIfficulty, H""ter" 6565-7, 

6757-63 
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Central or State Bank--eonhnued 
Argument for, as means of lowermg bank rate, not 

considered Important. Toomey and Jilrase, 2847-57. 
2922--3 

Attitude of Bank of Bengal re. Dwnbar 8023-5.8062 

A'l"l'RACTING 011' MONEY FROM HOARDS 
not Likely. M.Leod - - 7095 
Posslblhty of. Hunt.... 1579-87. Re,d. 7390. 

7490--4 
Questaon of. Graham. 4885--8. Webb. 5287--8 

Balance sheet. financl8l strength of Indm would be 
more apparent from. Hunter 6850-2 

Bank of Bengal prepared to formulate scheme. 
Dunbar - - - - - - P 596 

Ba.nks would be InclIned to carry more mvestment& 
In balance sheets If there were central mstltutlOns 
whele they could bolTOW on mvestments, HUl1tm 

6973 
BRANOHES 

Loss p08 .. ble at first ,n 80me pal'ts. Retd 7581-2 
shonld be Opened at places Wlth head qun.rters 

tteasurr. Hun'er - p 595 
Branch banks allover the country. operung of. 

contangent on e8tabhshment of. Betd - 7492--4. 
7575--82 

CAPITAL 
Brmgmg of relation between capital and revenua 

of the three PreSidency banks to same mtlO. and 
oll'el'lDg sbares to e:cstmg sbarebolders P' 0 rota. 
20 per oent only of new caPital to ba called up. 
proposal not obJected to. Hu,,!... - 6571--8 

DlVldends. questlOn of l'ate. Hunter - 6959-61 
5 mllhon pounds, pald up, should be maxnnum, 

Dunbar - 7930--1. P 596 
Increase would be necessary, to 10 mllhous sug 

geated ... nd poss,blhty of emplOYing. Hunter 
6499. 6946-58. 6962-3. P 595 

Increase would be des=ble on amalgamatlOn of 
Presidency bank •• but unW1lhngnes. of banka to 
morease caPital. Abraham. p 849-50 

Pt .. sent eapltal In , .. serves of PreSidency banks 
su1llolent. R •• d 7325..jj. 7839 

QUestlOD of. Ross 3690-1, p 545 
Safer If much larger than respective caPlt..! of 

PreSidency banks but Willingness of banks to 
mm ..... e cap,tal doubtfnl. Abrokams 99-100 

Shares 
Talang up of. by Govo''Illllent. thl'Ough SUVOI 

branch of Gold Standard Reserve. suggeatlOn. 
Hunter 6500-2. 6775-7. 6948-53 

Uncalled hablhty deprecated. Hunt.. 6516--8. 
6990-1 

Sterhng prefenoed by Government of Inm ... 1899-
1 Q01. but rupee consIdered now to be prefer
able. AI» almm. - p 350 

CENTRAL BOARD 
Co""tltutlon and functions, &C. Betd 7462-71. 

7476. 7583--3 
poaslble Dlfficnltles re. HOtDa.-d - - - p 581 
no Dlilicnlty antaClpated rs directors. Dunbar 

8039--49 
LoostlOn 

Calcutta advocated and approved. AbraJ.ama. 
/129-9a. Mc.Robert. 4867. McLeod. 7116-9. 
Re.d. 7809-13. Dunb.... 7936--41. 7959. 
8054-60 

Commerolal centre, essentml, Re,d - 7447-9 
Dlfficulty (Benga,\ Chamber of Comme,..,.,). 

McLeod - - - - - P 606 
Local JealOUSies shonld not be VIewed With 

concern haVUl!!: rego.rd to bensfit to be oon
f ....... d on all India by estabhshment of. Retd 

7452-4 
m London, not favoured, Hu..ur - 6688--88 
Quest,on, Rood - - - - 7584-6 
Qu .. taon of posslbthty of movmg about, Imd 

7452--3, 7472-6 
:Uembel'8, question as to pOSSlblhty of obtauung, 

Le Mat'<4atU - 779S..jjOi 
N _ry. R~d - - - - 7328--31 
Power of veto OVOI looa1 botu'CIs would be n"""""""Y. 

Hum ... - _ 6740-51 
must be Representahve of wbole country as far u, possIble,:R..d _ 73'2'1--31 

B l U or) 

Central or State Bank--eontm ... d 
Consldel'atlOn advocated. Gral,am - 4872 
Correspondence between Sem etary of State and 

Government of Inma. Abrahams p 425, P 438 
Correspondence between Government of India and 

PlesuIency Bank.. Jan 1901. and rephes. 
Abrahams - - - - - - P 442 

no gene''al Demand for. known of. Ros •• 3684. 3892, 
W.bb. 5204. Smtih. 8465-7 

DepOSits. pI .. stlge of Government nllgbt attract 
depOSIts. M.Leod 7209-10 

Ddlicultles. and reasons against. M.Rob., t 3Q60--2. 
3966-9. 4213-6. 4274--5. P 547--8 

DIfficultIes and c:hsa.dvantages, Abrahams, p 352-3 I 

MeRobert. 4274--5. L. Ma.ehant. 7667. 7695---705. 
Sm,th, 8770-2 

DIREOTORS 
Government should he shong!y replesented on 

bOll.l..!.. Dunbar 7934. 7968--9 
Govenunent shonld be represented. but maJonty 

wonld be ,"'presentataves of sba,'Oholde, •• Graham 
4879-80 

StlOng duectol'ate would be neeessary. and 
questIon as to posslblilty of obt&mmg, Le 
M .... hant - - - - 7791-7 

no Enthustasm about, m Indla, Dunba1 ~ 802b 

ESTABLISHMENT 
Con .. spondence between Seoretsry of State and 

Government of India TB. 1899-1901. Abrall.6RllO 
p 357--8 

Memorandum on proposals for. Abraham. p 339-54 
Note by Ml Hambro. Abrahams - - p 357 
Questaon as to probability or not. Abrakam. p 353 

Estunated caPItal and reserve, hablhtIes, and specIal 
'reserve, a.nd oomp8.1"lson With Bank of England, 
Bank of E\'&nce. and ImpOll8l Bank of Ge,many. 
Hunter - - - - 6513. P 559 

EXlStmg 'nterests must be safegun.rded. Ro.. 3683, 
P 544 

FUNCTIONS 

Advocsted 
AsSIstance of agllcnltUl'lSts, suggestIOns, Hunter 

6799--804 
Bankers to Government. Dunbar - - 8115 
Conta'Ol of pape, C'UI'OIlCY. Hunter - - p 595 
Exchange busmess fot exchange ba.nks, Hunter 

6522. 6525. 6789 
Exchange buslDes. and dISposal of councu bills 

subJect to larg.. degree of Government 
co-operatlOn and control. Abrokams 119-20. 

138--40. 160--1. 196. 230--2 
Holdmg of gold stand ... ..!. reserve. Dunbar 

7961-2. 8115 
Holdmg of Goverrunent balances. Abraka ..... 

p 34.l. Hum ... 6505. 6513-5. 6845--8. P 595. 
Reul. 7338. 7362. D .. nbar. 7925, 7932--3 

LendlDg to co-opemtlV8 credit BOClettes, Wlthm. 
eel tam IlDllts. Hunter - - 65l'!8 

Loarung of balances. Abroka .... 141. 145,161. 
Grakam, 4873--4. Retd. 7495-500. 7510-5 

Management of CUl'rency. Graham, 4875, Betd, 
7314 

Management of note 18Bue, Abroka ..... p 343--6, 
Ross. 3694--8, 3731-2. Dunbar. 7926. 8006--8. 
8115 

Management of pubhc debt. Dunbar - 8115 
P.,.UClpat.on 1B sale of drafts on Incha. 

Abroka.... - - p 344 
Purchase of .liver for cowage, Graham 4843-5 
Plll'Cbas. of sterhng bills to eertam extent. but 

not general exchange busm .... Dunbar 79~8-9 
Sale of bills, and lendmg out of balaDces,H_ 

6508, 6509 
Sale of council drafts. but not deahng m 

excbanI:e generally. Gra/aa... 4876. 4889-91 • 
Betd, 7J3S..jj 

Support of exchange 88 agent of Government, 
and pro6.ts to belong to Government, H-ur 

6318--23.6496--7.6510--2 
not Advocated 

Borrowmg m London ouseconlyof mvestments. 
.dbraAa_ - - p 3.f.5 

Control of cuneney. Mdloo.rt - p. 547 
C 
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Central or State. Bank-contmued 
FtrNCTION8-cont.nued 

not Advocatea-cont.n"",d 
Exchange business, MeRobe> t, 3964, 4276-8, 

P 548, S",dh, P 615 
Management of gold standal d reserve and gold 

comage bus)Dess, Abrahams 145, p .345 
Note Issue, Newrnanch, 1736-8, MeRobert, 3963, 

397P-7, p 547 
Obhgatory Issue of gold fOI l"llpees, Abrahams 

p 345 
ReceIpt of aeposlta m London, Abrahams p 345 
RIght to Import s.lver for comage free of duty 

and to share m profita, Abrahams "p 345 
Sal. of COunCll btlls, Ross, 3692-3, 3794, 

387S--<l0, MeRobert, 4276-8 
Unhm.ted obhgatIon to sell bIlls In London at 

fixed rate and Wlthout hnut of amount to 
support exchange, Abrahams p 345 

Discountmg of hundls by, would be Msly, Toomey 
and F, aseT 2969 

Exchange busmess, Impl'actIca.bllIty, and obJectton 
to, would dnve eXlstmg exchange banks off the 
field, Toomey and Fraser "2621-2,2680-7 

General bankmg busmess throughout IndIa, 
questIon of, Graham " 4877 

Holdmg of Govel'1lment balances, method of 
bUSlness and SUggestiOns, .J.b1'ahamB p 346-7' 

Management of Cllrrency, lDlpractlcablllty, Toomey 
and Fras.r 2621-2, 2628-31, 2688-q 

Management of papel CUlTeDCY, suggestIOn rB 
method of busmess, Ab, al"""", "p 347 

Note Issue 
WIthout Change ID fOlm of note, no obJectlOns 

to, McRobert 4133-6 
Crrculatlon would decrease, notes would be 

dlBtrusted even If Government guarantee 
contmued, Sm,th, 8759-64, S'UhIilwra Iyor, 
8896, 8897, 9006-12, 8976-9, 8993-8 

would not Command same confidence as PI'eVlOUS 
Government Issue, Sm,th 8588-90, p 617 

Government would be more effiClent tor en. 
couragmg, Toomey and Pros.. 2963-9 

Government gUQ.rantee would have to l'emam on 
notes, Re,d 7518-23 

Government would have to receIve certam 
lemunera.tlon, Hwnt6'l . 6764 

People mIght not favour, and facility of plOmot 
mg qwck cllculatlOn of notes would be less, 
McLeod " 72111 

Queebon of, McRobert, 4268-73, Dunbar, 
7966-7 

Would not be better managed by, Smdh 8630-1 
PartICIpatIon 1U sale of bills and transfers on Incha, 

suggestIOn re method of bllSlneSS, A.brahams 
p 347 

Govemment aud,t, suggestIon, Hunter" 6717, 6736 
Government balances, weekJy statement would be 

ISsued, Dwnhar 8068-9 
Government control, deSIrable, and questIon as to 

extent, and l ... sponslbility, Graham, 4947, ReuJ, 
7340-61, 7417-22, 7441--6, 7450-1, 7480-90, 
7524-32, 7589-614, Dwnhar, 7942-4, 8070-2 

Govel'1l1llent partICIpatIon m profits, Ab, ahams p 350 
Government representa:b.on on, suggested but Dot 

.. sentIal, and responsIblhty would be Iarg.ly left 
WIth Government, Hwnter " 6322, 6503-5, 6521, 

6535-7, 6716-22, 6769-70 
Government should be gwded largely by adVIce of, 

as to when necessa.ry to COm fresh 1 upees, HunJ.m 
6526 

Head Office, s .. Central Board above 
HIStory of dISCUSSIOUS re, Abrahams p 339-43 
Issue of debentures, questIon of, Cole" 3457-61 
Letter from Bengal Government re, March 1900, 

.Abraha .... " " " "" P 422-4 
Letter from Bombay Government to Government of 

IndIa February 1900, Abrahams " p 417 
would be LIttle servtce to cultIvators, 8U4Ulara Iyer 

9017-9 
LOCAL BOA.B.D8 

Advocated, Gro1""", 4881-2, Reul, 7327-34, 
Dunbar, 7935 

ConstitutIon. functIOns, &.c, Hunter, 6725-56. 
Reul, 7455-61, 7476 

Central or State Bank-contmued 
LOCAL BOABDs-con.ttnuea 

NumbeI, questIOn of, Re,d 7477-9 
L0U11 boalds m London, Bombay and Mad'aB WIth 

head offioe and oentral board ill Calcutta advocated 
Hum!or 6503,6519-21, 6568-70, 6683-98, P 59, 

LONDON BRANca (OFFICE) 
Advocated, Hwnte, , 6778-9, 6825, Re,d, 73J7, 

Dumbar, 7927, 8115 
Control questIon, Hwnt~r • 6796-8 
Lendmg and bonoWlDg by,BUggestlODB.&C ~e,and 

questIon as to Intelierence WIth Exchange banks, 
HUI1I.t.. " 6778-4; 

Methods of busmeBB, suggestIons, Ab, altams 
p 345-7 

Mmute by Sll E Law, January 1901, Ab,ahan.s 
p 428-38 

Natme of. would be a new departure ahsOl bmg 
PresIdency baoks, GI 01,"", 4880 

Nucleus of. In PresIdency banksJ Cole 345b-7 
Objected to, Smtth 8443 
ObJectton. to, and 1J6nkmg monopoly would result, 

&c, Toomey and Fra... 21>21,2623 2(>79-89, 
2809-31, 2921 P 5J7-H 

OpmlOn would depend on Bcheme, Howard 8265-8 
OpmlOns of Dlrec:..tOls of Bank of England re Cole 

J379-81 
as Paymg propoSItIon, dOllht 1"e, Ross J688-91 , 

P ,')4·, 
PermISSIon to PresIdency Banks to hOl'IOW 111 

London mIght a.nswer pw-pose, HOltal d p 381 

POSITION 

DIfferent from that of State B~nks m othPl 
other counmes, Le MQlrchant 7756-61 

would not be Stronger fOI meetm~ Cl1S1S than 
P,esldency banks, McRob.,~ 4131-2 

Power to borrow m London advocated, and Ex<..ha.nge 
banks not hkely to object WIth pl'Oper safeguards 
Hwnter b:;2~l ... 4 

PrOVISIon for reVlSlOn or tel'IDmabon of al'rangemenbi 
WIth Government of Inilia would be necessary, 
Abrahams p 3,0 

Purchasers of OOunCll bJls prefer deabng WIth 
Government through Bank of Englsnd, Le 
Marchant" " 771; 

QuestIon ot, NewmaTch, 169~, Le lflarcl.ant 76b7 
QuestIon &B to advantage of, In Lase of bankmg 

enS1S, Toomey and Frase> " 2872--9U 
Quesbon of, from POlUt of VIeW of la, ger sums bemg 

placed WIth for lending purposes Toomey 2832-46 
Rates of wterest In IndIa would be decreased, Dunbar 

79J2 
Ol'lgmal Reason for, to asSist Government w support 

of excha.nge polley. no longer of Importance, Le 
Marchant "" 7781-9 

ReductIOn of expendltUl'e m Government of IndIa's 
Department as result of, questIon, Hunter 6766-9 

RelatIons Wlth India. Office, scheme, Abrahams, 
p 34i-8 

RelatlODS of exchange banks WIth, questIOn of. Fraser 
2916-20 

to Reheve Government of respoDSlblhtles as regarils 
<.-urrency and banklDg would be pOSSible, Bhupendra 
Nat" M,tra 4738 

Report from .Accountant Genemi, Bombay to 
Govel'1l1llent of Bombay, Decemher 189Q, 

Abrahams" p 419 
certam ReStrICtIODB would be necessary to prevent 

unfaIr competitIon With e:J'change banks Boa. 
3683,p 5# 

Risk of bank becomlllg another Government 
Department, Le Marchant 7668. 770; 

Secretary of State and Goven=ent of Ind,a would 
not be entll'ely reLeved of respODBlblhty Le 
Marchant " 7668, 7709--U 

State would have no real coubol, Su1ltlo.ro lye.-
8898-7 

some Treasul1.es would stilI have to be mruntaJued. 
Dultbat 7947-H 

Chambers of ("ommel'< e letters from Cl"Overnment of 
Indm 189;; ""d 1904 re proposed met"""e of lDvesteJ 
porbon of paper (lWTency l"e8erve, and repbes 
New11larch p 2~8-9, P 261-;, P ~70, P .!77-8J 
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Cha.rtered Bank of Inch&. AustraJ,a &nd Chm •• 
com,spondeuce. 1904. mth Government of Inch& re 
relaxmg reatnctlOns on PresIdency Banks, AbT~ 

p 491-2. P 497-8 
Cheques 

not an Important factor lU lnduln currency, 
NewmQllch 1770-1 

Increased use of. Re,d - P 574 
Increased use antlc'pated. McRob., t 4071-2. p 548 
U.e of. nnght be extended. Ros. - - 3675 
Us. of, In busm .... pa.rtlculars. McRobe.t 4106-11 
Us. will b. confined to Pres,dency towns. &nd httl. 

fear of note ,.sue bemg curt&u.d by. Ro •• 3881-3 
Chm&. trede WIth •• tatlStlC •• Newmarch 1487. p 289. 

P 291 
Com. total hold,ng m Inch&. 40 crore. sugg .. ted. Howard 

p 589 
Comage. tok.n. gre&ter proportIOn of gold currency to, 

would be d8Sl1'&ble. Abrah...... - 881-2 

COLE. ALFRED CLAYTON - 3344-3376 
Bank of England. relatlons WIth Ind,& Office fnendly 

ap&rt from recent InCld.nts - 3374. 3512-8 

CENTRAL OR STATE BANS: 
m'gbt be AdVI.able. but no defin,te knowledge 

po •••• aed as to proot,c&b,hty - 3382-5. 3426 
pose,ble DIfficulty of workmg oWIng to "":ea 3383. 

3426. 3536-52 
I •• ue of debenture., questIOn of 3457-61 
Nucleus of, m Pre81dency Banks 3456-7 
OpinIon. of dIreCtors of Bank of England re 

3379-81 
Currency busmess, very well done by IndIan 

G<>vernment 3384 
Depos,ts mth London b&nks, securIty should be 

taken 3424-5 

EXCHANGE 
Busmess very well done by Ind,an Government 

3384 
CrISIS, Indl/l. should be prepared to ca.rry ito own 

burden m tlllle of 3406. 3416 
Gold m cIrculatlon of value for support of 

3396-402,3479-86 
G<>LD MINT 

Amount of 1!old IU OlI.'<lulat,on would not be 
&ffectsd by - 3392 

would Com local gold and pos81bly gold f,'Om 
South Am ... , gold would not be sent from 
London if oOlnage charge exceeded cost of 
freIght. &0 , of corned gold - 3389-81, 3437 

sp..,al IndUJ.n COlU would not el!eot quest,on of 
e~ch&nge as gold taken by weIght - 8567-9 

not Objected to, but unnecess&ry as long &8 

SOVereIgus used - - - 3388 
Sovermgus should be oomed If mmt were set up 

3393, 3565-6 
GOLD STANDARD a"""RY" 

Accounts. worchng of " cash 
objectIOn to -

Gold 

at short notIce," 
3412. 3499-506 

Amount, opunon re, and five mUhons not 
oOllSldered suffiooent - - 3401Hl, 3S70-6 

Holchng of reserve only m. 'Would be advan
tageous In 0&88 of e:<ch&nge 0rISlS. but m that 
0&88 profit on mvestment would be 1"'3\19-85 

Portlon accumulated for support of eJ:ch&nge 
should be held lU England, not Indm 3403-5. 

34S1-5,3554-8 
not To.ken mto account m market calo,Us tIons In 

London 3411~ 
Secuntaes 

not Objected to, WIth s,IffiOlent amount o~~ 

Short dated secUrItIes preferred. but others 
sbould not be defillltely excluded - 3410 

not as Useful as gold In 01'181. - - 8418 
Ind,an money market. no dtreOt relations between 

London market Il.Ild but mchreot relatIons 3S4 7 

LENDING BY G<>YS"''''''NT IN ENGLAND 
A.dvantages Il.Ild dIsadvantages -
below B&nk rate 
Ind,an ored,t not d&nUJ.ged by -

COLE. ALFRED CLAYTON-contm ... ci 
LENDtNG BY GOVERNMl!lNT IN ENG-LAND-conttnued 

Interest, too low somemmes from pomt of VIew of 
mamtsmmg dlBcount rate m London 3348-9 

ObjectIOn to system, control of Bank of England 
over money ma.!ket =y be weakened by, and 
m .. ket ",te lowered 3348-59, 3372-3, 3427-80, 

3463-78 
Secuntles 

Coloma.! securltles, mcluslOD of, cOllSldered to 
be &g&m8t mtsrests of B"tl.b Government 

3365 
DIfficulty oWlng to large amount of money to be 

lent- - - - - -3423 
Other than those legIstered at Bank of Eng

land, questIon boom pomt of VIew of Bank, 
3507-9 

Takmg of IndUJ.n at par value &nd Bntlsh at 
=ket value considered bad busme.s 3361-5 

Temporary &bstentIon from. mIght help rate 
3421-2 

LOANS, lSRUE EY GOVERNMENT IN ENGLAND 
CredIt of Inch .. not declmed "elatlvely to that of 

other bOr! owe,'S - - - - • 3371 
Loans, &c , too much under Government \..Outrol, 

money would be mOle readUy obtamed If b,gge! 
facUltIes gIven fOl'l'riv&ts enterprIse m Indl/l. 

3552 
if Money reqwred on hu-ge scale, loan would have 

to be ISSUed wlth fixed date for redemptIon 
3368-71, 3553 

QuotatIOns fOI, kept down by knowledge that 
Government WIll contmue to bolTOW annua.1Jy 

3368 
NOTES 

Inoreasrng cl1'OulatlOn <>f - 8418 
Investment of. m trade bills, or advances to banks 

would not be consIdered m the cs,," of the 
Enghah paper currenoy system 3438-40 

PAP"R OURRENCY RESERY" 
Adv&nceB to banks for short terms. proposal not 

favoured - - - - - 3445-9 
Inorease of fiduolary Issue would be approved if 

reooglllSed that ISsue should be reduced if note 
Issue decreases &S it mIght If cheques largely 
mtroduced - 34.18_9, 3487-96 

SILVER, PURCHASE OF. FOB COINAGE 
Payment Wlth gold m pape. ourrency resel've 

mste&d of from balances. 1912. questIOn &8 to 
eJfect on London market 3559-64 

Questlon as to pos81bility of buymg regu1&rly 
3376-8 

SovereIgns, loss from wear and tear should fall on 
Ind,a - 3388 

Collectaon of revenue, enu servtce a.ud :fa.mlDe rehef, 
and manr&nce expenchture, 1909-10 to 1913-4. 
Abraha.... - p 81 

Commercml nndertakmgs, net revenue, 1909-10 to 
1915-14. Abraha.... - p 81 

Co-operatIve Crecht System 
As81Stenoe of SOCletaes by Bank of .Madras and B&nk 

of Bengal. Hunt.r. 6588, 6926-7. 6974. Dtmbar, 
7965 

Ase,st&noe of socletles by Jomt stock b&nks. Smdlr. 
8854-6. 8873 

, Co operatlon In Incha." by S H Frema.ntle, 
Hamtlt ... - p 530-6 

Encouragement desIrable, and suggestlons HamiU"", 
2483-5.p 52-l-8, Toomeyand~. 2621.p S37. 
McLeod. 7045-9, 7096-7, P 597 

E:rlenslon of system and GovemmE'nt 888lStance 
destmble, Su .. dara Ig... - 8900-2.9014-6 

Gromng, Mc.Roberi - - - - - P 548 
Money WIght be attracted out of boards, Fnuer 

29;4, 
Need for Blen to develop and scheme, H_illot& 

2484, P. S25 P 528 
Tendency to attract money from hoards, McBoberl, 

4082. McLood, 7047. Retd. P 57S. 
Council Bills and Telegrapluc Tra!ls:fera 

Adv&ntage of system (llengal Cbamberof Commeroe), 
McUotl - - - - - - p ~ 

Amounts dra...u on Ind, .. from 1862-3 to 1912-3 
WIth average rate of schaDge. N..........,. - P. 221 
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CouncIl BIlls and Telegrapluc Transfers-ooni>nw<l 
on Account of gold reserve standard, pI actlce re 

cl'edItlllg amount to reserve, Abrahams 898-9, 
935-9 

Amounts paId for, In fu'Bt and second half of ewh 
Dnancll!l year, 1~94-5 to 1912--3, Newmarcn 

p 233 
BasIng of budget estunate on fOlecast of wha.t 

Secretary of State can sell and GoveI'1llllent can 
meet.a.nd lumtataonof sales to amount of estImate, 
questIon of, and effect, Abraham. p 23-4 

Date of commencement and lustory of system, 
Newmm ch 1330, p 217 

Defimbon of counCIl bIlls, Webb - 5611-20, p 569 
DEMAND .... a 

Causes of a decrease ro, .AlnaJUJ,1ns, 289-92, NtmJ 
marck, p 218 

Dependent on actIvity of trade, and would decreIU3e 
In case of no sW'plus of revenue over expendIture, 
NewmOlrcI. 1446-7 

DIsbw'Sements, 1907-8 to 1913-4,Abrahams p 67-73 
Dt'8.wn through currency, a.mount of CtUTency gold 

held at home has Dot been excessIve flom porot of 
VIew of Secretary of State's l'equnetnent&, 
Newmwrch 1606-12 

Effect of, to Iestore to clrculabon cw' ency abstracted, 
lWs. - 3721-4 

ExtenSIOn of system to De!hJ. and Karaclu advocated, 
Webb - - - - P 557, P 569 

FlXllIg budget estImate of, at amount of home 
ch8J.ges and actual sales at amount of estlmate, 
unposslbility, Abraham. p 22-3 

Gold pOlDt kept In touch WIth, Newmarch 1494--500 
Management of, by CentJ.'&1 Bank, see under FunctIons 

wnder CentI'&1 or State Bank 
Mampulatton of Plesldency Bank balances WIth VIeW 

of forcmg demand for, demal of p 41, P 47 
Market rate for, not underollt by Secretary of State, 

Toomey 2826-7 
Meetmg of, by WIthdrawal of l'llpees from gold 

stand8J.d reserve, colTespondence between Govern~ 
ment of IndIa and Secretary of State, 1912-3, 
Abrahams - p 204, P 206 

Methods of meetmg, Al>rahams 95, 580 
OBJEOT OF 

to Pronde funds fOl SeCl'etary of State's ''''lulre 
menta now of aecondal"Y llIlportance, Hunter 

6314, p 591 
to Settle balance of trade and reduce movement 

of gold com £jom EUlope to IndIa., Hwnter 
6314--5, 6819-24, 6826-40, 6872-8, P 591 

agaanst Paper currency reserve, DO fixed rate, 
Abrahams - - - - - 471-3 

Payment for pUlch ... e of suver by, .e. under Suver 
PolICY not adopted In mterests of C,ty of London 

Instead of those of Indta, N_ch 1395, p 223 
Pohey drll'erent from that In any other countIy, as 

condItIOns dtJI'erent, Ne1Jm".,ck - - 1428-80 
PortIon of debt to Indta covered by, dIscharged by 

slupment of sovereIgns, Newmarch p 216-9 
PRICE 

FIxed l'ltte of 1. 4<i 
should be Absolute mInImum, H",,,t.. 6332-7, 
Advocated, Ham,lt"" - 2411-3,2477, 2538 

6589-610, 6883-9 
not Advocated, Howar<l - 8269-72, 8325-32 
ObjectIOn to, L. Marchant - - 7720-4 

Is 4d only, or not below rate at wluch l'UpeeB 
can be procured from other sources, obJectIon, 
Ro.. 3780--2, P 544 

below 1. 4d 
Desll'able sometlDleB, Toomey (end Fraser 2958 
JustlficatlOn, Abrahams, 480-5 t Newmarck, 

1415 
1909-10, Newrnarch 1415-b 
Objected to, Webb - 5133, 5909-11 
Pohey re, Newmarch 1331-6 
Reply to cntIelam, Hcrwar<l - - 8273-2 

below or above 1. 4<i, accordIng to supply and 
demand, approved, L. Marc1umt 7716-24 

over 1. 4<i, profit should be put mto specll!l 
reserve fund of sovereigns, and when rate less 
than 1.. 4tt., fund should be drawn from, 
McRobsrl fOOQ..S, J> 548 

Connell BIlls and Telegraphic Transfers-contm",,<1 
PalcE-conhnue<l 

Is 4~<i. 
Gold not kept flOm cllculatlOn m IndIa by, 

HlYWard - - - P 585 
1898-9, cntlClsm, Webb - 5939-42, P 555-6 
should be MInImum, Webb 5261-74, p 555-6 
Tends to keep gold flOm gOIng to IndIa, 

McRobert, p 548, Smtih, p 616 
Undertakmg to sell WIthout hmlt of amount at, 

Abrahams - _ 474--5 
1. 4i<l, 1900, objected to by Govemment of 

IndIa, Newmarrck - - - 1&76, P 221-2 
Is 4d (bills) and 1. 4~d (transfers), when Impos

SIble sterhng bills should be sold m IndIa on 
London at 1. 3Ud lnStead, Hwn!er - 6338-47, 

6546-58, 6589-610, P 591 
of BIlls and tlansfelS, companson, Newmarch 

p 217 
LImItatIOn, Abraham. 113, 115,485, p 11 
Lower rates mIght be obtamed rl system of lendmg 

In IndIa. fol" pUl'Poses of tl'ade were tntloduced. 
Barrow - - 3046-50, 3266 

Mlmmum, Newmarch 1341,1449, p 217 
Offer to sell transfels at Is 4,,,<1,1898, and sub

sequent WlthdI'&wal, 1900, Newmarch 1369-7Q, 
p 221-2 

Offer to sell freely at 1. 4*d (buls) and Is 4,.,<1 
(tl'ansfeI'S), 1904, Newmarch - 1448, P 222 

QuestIon as to connectIon WIth l'ate of exchange, 
TOO'TM'lJ and Fra>Pr 2R28-47 

"'below mward SpeCie pomt, addItIons to suver 
cUl"Jency by, procedure approved, Howard 

8361-;; 
above and below SpecIe pomt, eifecton trade, Webb 

5593--002 
below SpeCIe pomt 

A.gaInSt new comage, obJecbon to, Ro88 3616, 
3783-93 

Consldel'&ttons aifed;lllg, Neumarch _ 1341 
ObjectIon to, Webb - - 5:555, p,564 
Reply to Cl'lttcIsm and explanatIOn of ad vant"g's 

of system, N.,omarch 1501-3, p 219 
Umform pnce of a shade below Import pomt 

(1. 4,';;d) advocated, Webb - 5118-59,5175-87, 
5483-544, 5623-6, 5603-4, 5683-9, 

5943--69, P 56q 
Pubhc satIsfied WIth plesent system, Abraham. 233 
P=hase by Government of Indla agarnst gold 

standald reserv~ questIon of, Bhupmdra Nat/I, 
Mtlra 4860-6 

PURCHASE OJ' SOVEREIGNS IN TRANSIT FROM 
EGYPT AND AUSTRALIA AGAINST TRANSFER8 

CondltlODS. Newma.cI. p 230--1 
PartJ~ulars re, Ncwma> ck 1346-9, P 218, 

Penods durmg whI~h offer lD force, Newma!cI. 219 
1635-7 

TeI.ns largely taken advantage of, Nm»Jnarch 
1434-;; 

WIthdrawal of oll'er In August, 1910, NcwmuTcI. 
1436-42 

Purposes of system, Abrahmns _ 464-7 
Reullpts, 1907-8 to 1913-4, Abrahams - p 67-73 
Request by ex~hange banks fOI Issue of telegraplu~ 

b'Snsfers, 1907, refusal, tslegmms between VIceroy 
and Secretary of State, Abrahams - - p 16 

SALE 

on AbolItIon or restn~bon to lIdual requIJ'ements 
of Indla OJIice, amount of gold slufted to Indla 
would Ulcrease on subsequent remIttance home 
Hwnter - - - - - _ 6324--31 

Advantage of ... le of transfel'S to reheve money 
smngeney, NeumI(,rch - - _ 1510--24 

on .Any day of the week should be poSSIble WIth 
properly constItuted reserve, 1Wss 3637 3699 

'p S47 
Alloca.tlOn over yesI' accordIng to what mIght be 

convementfor Governmentand public deSirable, 
Graham- - - • - - 4896-7 

Balances releosed by, for benefit of pub\tc and 
lIlternal trade reached through banks, Rnd 

7286-90 
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Conncll Bills and Telegra.pluc Tra.n.sfers-con!tnued 
SALE-conUnued 

BIlls and transfers sold and net =POl"ts of 
8overelg'DS on pnvate account for each month 
1911-2 and 1 ~12-3, Newmarch - p 238 

BIlls drawn aga.mat Treasury and agamat (l1ll"l"8ncy 
reserve, allocatIon a.t fame of 8&18, dJtlieulty, 
NmDmMck 1473-7 

C ..... tlon when reqUlrements of Secretary of State 
met, IDJunOUB eifect on trade, N etJJ'IIUJIrch 

P 219-20 
Comparative table sho'WUlg, for penod Oetcber tc 

March inclUSIVe, 1911-2 and 1912-3, N"""""rck 
1370, p 237 

Compa.nson of budget eat=ates WIth actual 
dl'awmge, and average rates of exchange, 
Alwakonna, p 20, p 28, NmDmMch, p 232 

Companson of, 1909-10 tc 1912-3, and estWl&ted 
eales for 1913-4 WIth eales If regulated by any 
alternative methods, Abraha.... - p 15 

CrIticISm of eystem, Webb - 5457-82, 5545-50, 
P 554.-7 

Date of commencement of Pl'B.6tJ.ce, .Abrahams 
lIO 

DrlIerenees between estImates and workmg results, 
Newmarch 1478-80 

pOSSIble Effect on, of loans tc P1'eBldency Banks, 
Bhupenw. a Naok M,/t-a - - 4341-6, NJtis 

Effeot on amount of money aVaJlable In India, 
Hunter - - - - 6387,6676-9, 6964-8 

Effect on exchange, W.bb - 5641-7 
Effect of fallm excImnge on, N.wmarch p 224.-5 
Effect on Import of gold mtc India, Abrahams, 

177-8, p 21, Newmarch, 1459, 1591-6, Toomey, 
2582-3 

1898-8, Dllsmanagement of, Webb 5903-8, p 555 
EstWl&te, no earmarlong In advance for capItal 

payments In England, Bhupendra Nath Mdra 
4554-8 

EstImated, 1909-10 tc 1918-14, and estunated 
home oharges, Abraha".. - p 23 

m EXll88S of req\Urements 
Advantages, Abraha,..., 468-70, Ham"t"", 

2546-52, p 521-2, Newmarch, 1356-8, 1525-
43,1565-87, P 223, H01IlaI"Il, P 580, S",,!k, 
8805-11 

not Advocated, Graham - 4912-5 
Amount of caPItal avallable In IndIa not 

redueed by, Newmarch - 1355 
Approved and not antagomstlo tc mteresta of 

IndIa (Bengal Chamber of Commerce), McLeod 
p 603 

Cases of, smee 1863-4, Newmarch - - 1331 
Contmuanes advocated, McLeod - P 597 
Convemenoe of trade and mconvenlence of 

aocumuln.uon of sovereIgns m paper currency 
reserve m IndIa, the reasons for, NCWlnarch 

1504.-9 
httle CntIused, Newma ... h - p 223 
should Depend chIefly on nature of tt...de deml\lld 

for ourrency, .Ross - P 544 
DlstmctIon between demands for revenue and 

for capItal purpeses, N""",,,,,,,h - 1333-5 
Interference of system WIth foreIgn ex<l1anges, 

Webb - - 5bJ9-40, P 5[)7 
Justification, N .... ,Narch - - 1367-8, P J20-1 
not ObJected to, to extent of full trade demand, 

Mc.Lood - - - - 7179-85, p 598 
ObJectIons tc, W.bb 5100-15,5155-9,5302-4, 

5457-8, 5658-9, P 556 
below 1 .. 4<1, ..... ..oor Pnce aboN. 
PractI .... of, and benefit tc Government and tt...de 

from, Bh"p""dro N alA M,tt-a - - 452b 
Free. advantlib"'" of, and eontmuance ad ...... ted, 

Abruh...... - P 12. po 18 
Free, and up to tctal demands of tl'&de approved 

as fa!- as baIan_ m India permIt, but obJO<'tlon 
te sellmg more, .Ross - - 358b-7, 3615-6 
~ we, question of amount of "''lntal m IndIa. 

beIng restnoted by, N ......... rch 1395-6,1618-21 
Government should eell as many 88 trade WIll 

take, Hawulfott - - - po Us. po 526 
Huldmg back of, m 1894 for __ ratee, noW;-

catlon "",ned..rw, and ..... uIt. Webb 5bIl5-10 

Councll Bills and Te egraphlc Transfers-cont, ..... d 
SALE-cont",ued 

Intermediate or speCIal 
Demand on follOWIng Wednesday not consIdered 

tc be affected by, Newmarch - - 1345 
Pnoe, Newmarch - - 1342, 1344, P 218 
System and advantages of, Newmarch 1342-3 

InVltatlon of tenders on Wednesdays ani\.. allot-
ment system, Newma .. ch - - p 2178 

Issue of paper currency notes aga.mst gold held m 
paper cunency reserve m London, system and 
advantages, Nm»marck - 1349-52,1374, P 221 

WIthout LllIllt when rate at manmum, but no 
obhgatIon before, Newmarch - - 1343 

LlDlltatIon of amount that can be Is.ued by Secre
tary of State, and steps tsken tc mcrease 
amount, Ab.-aka_ - P 55 

at Low rate, 1909-10, questIon of competItIOn 
WIth gold, Abrahams - - - - 921-9 

Maxunzun mdIeated by Govermnent of IndIa., up 
tc winch Secretary of State a.cts on own zmtla
tIve, Bhwpendra Natk Mdra - 4339-40, 4552-3 

tc Meet home oharges and eal.. connected WIth 
currency, shown sepa.rately In accounts, 
Now,narch - 1469-73 

Meetmg of, from Gold standard reserve, 1907-9, 
NmDmarck - p 224 

Method, Abraha .... - - 488-98, P 11-5 
not .. N eeessary factcr of BritISh IndIan tl'&lIe, 

Webb - - - - - - p 564 
Oftener tImn once .. week suggested, McRobert 

3997-9, 4225 
Pohcy, Abra/",,,.. 169-70,264.-71,331-46, 486-7, 

537-41, 1005-7 
PrIce, see that tttls above 
l'ubhahed notI.es reg&l'(}mg, 1909, Nm»march 

p 228-9 
ReductIon of, and substItution of l'ellllttanees by 

shIpment of gold, cost of, Abral&ams p 26-80 
ltegulatIon 

Altematlve methods, and effect of, Aln-ahams 
p 15-8, P 22-5 

Dl1Iiculty, Ab.-a1....... - - - P 55-6 
not tc Interfere unduly WIth flow of gold to Ind"., 

Abrahams - - 114.-7 
Methods, and consIderatIOns, Nm»march - 1392, 

P 218, P 222-3 
Pohey advocated, Webb - p 556-7 
Pohcy, cOrl"espondenoe between SOCl'etary of 

State and Govermnent of Ina.... 1912, 
Abraha"" - P 199, P 201 

tc PI1lVent cl()SlBg hal.",,," 01 IndIa Offiee from 
e:teeedlng 4,000,0001, question of, and eft'ect, 
Abrahall'$ - p 24.-5 

Propes&! of Govermnent of India and ,,,ply by 
Secretary of State, 1909-10, Abrahams p 185, 

P 187 
tc Replemsh gold standard reserve, Alwakonna 

476-9 
RestrIctlon 

tc Amount of home charges, question of, and 
effect, Abraha.... - P 23 

tc Amount budgeted for, obJO<.tIon, Nm»march 
p 219 

tc Amount reqwred to meet home charges and 
purchase of sUver for addItIOns tc token oomage 
advocated, Webb - 5201-3,5649-52, 558b, 

P 569 
DISadvantages antiCIpated, Abraha.... 179-80. 

P 12-3, P 18. 
d~ Fmot half of financ,al year and free we 

dUring rest, at Ingher rate, quesbon of and 
chfficulbes, N..,."..,rch - 1481-91, P 216-9 

when Sum eqwvalent tc home charges re&bsed, 
no more billa should be aoId untIl proportIon 
of 8Overelgn& In curren"1 exoeeded pubhc 
reqmrements, Webb - - 5160-73, po 556 

Telegram from Vieeroy tc Secretary of State, 
2:lnd January 1913, Abraha_ - - po 66 

Secret>ory of State must aeIl from Apru tc Decem
ber tc pronde for reqwrements, and oo"""'luent 
JDlposs1bihtl of st.Ickmg out for 10_ 4<1,BIt..poad .... 
NatA M,tt-a - 4b03-13 

oga.mst Stl ..... comage by BUotton. qoestron of 
&. 37~ 
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Connell Bills and TelegraphIc Transfers-cont,nued 
SALE-eontznued 

Stat18t,cs, January, February, and March, 1913 
and 1912, Abraham. - - - 282-8 

Stoppage of, at present moment (July 1913) advo-
c .. tad, Hunter ,- 6883-4 

Subsequent BubmlsSIOn of account of, to Finance 
Comm,ttee, Conncll and Secretary of Stata, 
NeW1Mlrfh - - - - 1346--7, P 218 

of TeJegrapluc Tl'Imeiero, 1906 and 1907 
Oorrespondence between Govelllment of IndIa. 

and Secretary of Stata , e method of meetlng, 
Abrahanns - p 151 

Loan from Indtan Bl'allcb of Gold Standard 
Reserve to meet, Bee una., Gold Standard 
Reserve 

Telegrams between Secretary of State and 
VIceroy, Abrahams 842-3, p 146-51, P 165-8 

Total caPItal gam to Ind,a by, and loss that would 
result m absence Qf system, HaR",1ton - p 522 

agaanst Treasury balances Justrlied In every case 
dunng last three or four years by Government 
mterests, Ne,';marclt - - 1597-605 

unJumted, how proVlslOn should be made 101, 
Hunter - - - 6348-52, P 592 

to U nhmlted extent at rate under gold pomt, 
desl1 ... ble at present, Hunter 6975-82, p 591-2 

Va,.",bons from estunates, Abrahams p 12 
<Secbon of trade benefittmg by system, Abrahams 

530-2 
controual Support of exchange at I. 3 ~ ~ by Socre 

tary of State, doubt as to, &"L - 7501-8 
SUspIcIon m Indla tha.t mamtenance of exchange 18 

at tunes.sUboldmated 00 other rote,es", &uJ 
7373-80, P 573 

System approved, Hamn.ltun, 2280, Toamey and 
Fraser, 2566, 2659-67, P 536, Eo .. , P 548, 
8""th, P 615 

T:ra.n.sfer of proceeds moo paper CtUTe.ncy reserve, 
system, Abrahanns - - • 994-8 

aga'nst Treasury balances and agaanst paper currency 
l'6Serve, dlStmctlon, no necesSIty Been for, .Abrahams 

999-1000 
Use of, some loss lnCU1'l'ed by alternatJ.ve swpments 

of gold, Abraham.·· • - 929-2 
Weekly a.uctIons In London, a.pproved wlnle mmts 

Wele open to free coInage of suver, but drlference 
now, Webb - - 5409-15, P 555 

WOlkmg of system smee 1872-3, N6'ID'IIl(W()h • P 224 

Connell Bills on London 
at Is 3Hd, scheme, Hunter ; 6336--47, 6546-58, 

6589-1)0, P 591 
Purchase by Secretaryof State at 1. 3Hd, exchange 

profit made on, Abrahams • • • 1085-8 
SALJIl AT I. 3Hd 

Wlthout LUDlt, formal notUicatlon oft'enng I would 
be advantageous, &,d . 7501-8, 7569 

Proposal not approved, Le Mare1tant • 7716--9 
StatIstIcs, 1908, Abrahanns • P 103 

Currency 
B .. alBo Gold, Rupees, SIlver, and Sovere>g118 
Busmeas very well done by Indtan Govermnent, 3~!f4 

CHESTS 
Holdmg of, by branches of PresIdenCY Banks, 

system, Hunter • • • • 6644-55 
None, at sub treaaunes as a. rule, Bhupendra Nath 

M,tJ-a _ - 4725 
Object of, Bhupendra Nat" M.tra - 4839-3 
at all Surplus treasunes and most defiCIt trea.aunes, 

Bhupendra Natl. M,tra •• - 4724 
'leaken over usually by branches of Bank of 

BengsJ, but Dot by Bank of Bombay, JJlw,pendra 
Nat!. M,tra _ - • • - 4726-.11 

Tranafel1J between branches of Prea,deney Banks, 
and system, Bh1l!p8'1Uira N,.th M.1ra 4732-40 

Commll"non, oonmdered adVl8able by Bengal and 
Ks.racIN Chambers of Commerce m 1907 p 174, 

P 175 
OONTROL OJ' 

by Central or State Bank, ... under Central or 
StataBank 

Should be 1U money markets and commerrual 
centres, &.d _ • 7307-13, P 572 

Cnrrency-cont." ... d 
Duty of Government to gIve people kmd of CUrl eney 

destred, Abraham. 1035-7 
Encouragement by Government of drffel'ent forms of. 

questIOn of, Abrahanns • - 11 Q6-200 
Extended use of othel forms than sliver (such ... 

gold, notes and cheques) POB81ble, McLeod 
7149-52 

Government should &lDl a.t bemg m posItIon to 
supply form m demand, Howard 8205, p 584 

lmp011; would be unnecessary ,f funds 110t locked up 
by Government, Dunbar 8107-8 

Incl'e ... e, by co,wng of adrutlOnal rupees would be 
preferred under present ClrCumstanCes to puttmg 
addItIonal sovereIgns m CirCulatIOn, Le Mwrchant 

7820 
InClease, methods, Newmarc!., 1763-6, 1772 , Howard, 

8366-81 
Interest. of Inella. the predommant consldsratlOn, 

.J.braltamt! , - 1007 
Managed as far as posslble on automatIc Imes, 

Ab, aka.... • • 575,919-20 
Management of, by Central Bank, .ee under 

Funct,ons under Central 01 State Bank 
Ollices, people prefer to deal WIth bank. Dunbar 

7906-7 
Pl'lnc'ple of glVlng the publIc .. hat they deBlre 

beheved to be acted on, HO'WfIA'd - - 8221 
Standard nommally a. gold ODe and CtllTency con 

ducted largely on !mes of exchange standard, 
Howard ., - 6345-50, P 586 

Statlstlca shoWlng extent of use of ddl'erent forms 
of, m vanous branches of the NatIonal Bank of 
Indta, TotYlne'!l 2760-82,2993-7 

Success of, Ros.. - 3617-23, P 543-4 
Theory of evolutlOn of dtJIerent forms of, Webb 

5860-79 
Ourzon, Lord, mmute re Gold Ex.<.hauge Fund, 1900, 

Abraham. • p 121-2 

Dawkms, SIr ClInton 
Quoted 1"6 loans from papel cUlTency reserve, HcnvQh'd 

Speech re relaxmg of reatnctlODs on 
Banks, 1899, Aln alta"", 

Debt 
see also Loa.ns. ISsue of, by Government 

p 590 
PreSIdency 
p 358-61 

Amount of, Webb· 53"5-401 
Annual rates of charge made by Banks of England 

and Ireland for lSsue and management of, Brukck 
p 331 

DISCHARGE Ol' 
D,.bursementa on, 1907-8 to 1913-4, Ab,alto .... 

p 67-73 
Expla.natlOn of pohey re, Abrallams 27-8 124 

Expenruture on debt 8erVlces, 1909-10 to 1913, 
Abraham. • - - - - P 81 

MaDagement by Central Bank advocated, D1JRIbar 
8115 

TE>tPORAl'Y 
Holdmg of balances to meet matunng obhgatJOns, 

Abralta".. • _. 76, P 65-6 
Matunng obhgatIons, 1911-12 to 1916--19 P 65 
ReductIon of expenruture on dl8cbarge of, antlc' 

pated dIsadvantages, Abraltams p 17-8 
UlO'UNDBD 

ExplanatIOn Abraltam. 17-8 
Re<,p'pta, 1907-S to 1913-14, AbrahafTUJ p 67-78 

DepOSIts and Advances 
ExplanatIon . ..d.b-rahan/..8 
Ree,,,pts 1907-8 to 1913-4, Abrahams 

Depomts Wlth Banks m England 

20-1 
P 67-73 

Banke represented on Councd not m better position 
to obtam depos,ts. but th.". cl.... of busm ... 
better known, Badock • 2011-2 

Interest reshsed from, gross aud net amounta of 
aud broker 8 oomnu88'on, 1893-4 to 1912-8 Badock 

P SI8 
List of bank. md amounts depos,led, 1912, Webb 

P 55~ 
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Depos1ts mth llanks m Engla.nd--cont,nue,z 
MaJong of, by Indm Office, on some such pnnOlple as 

the sale of COUDcd bIlls, suggestlOn, Smlth p 617 
Method of selectmg banks, Badoek 1906--8 
Names of bs.nks, Baaoek 1967-71 
not Objected to, and contmusnce advocated, MeLcoa, 

p 597, (Bengal Chambe~ of Commerce) 
p 604,607 

po.rttculal'B re, Abrahams, 52, p 8, Badoek, p 312 
Prmclpie objected to, W.bb 5058-60, P 552 
Procsdure r. piacmg, Scott - 2201-74 
Range of competltlOn mIght be WIdened, S,mth, 

8591-2, p 617 
Reply to Crltlclsm, Ham.1ton - - p 518 
no Secunty received, and expla.na.tlOD, Am ahams. 

130, 197-201, Badoek, 1938-45, 1972--8 
WIthout Secunty, approved, and equally good terms 

would not have been obtwued otherWIse, L. 
Ma •• hant - 7839-46 

Secunty should be taken, Cole 3424--5 
Statement shoWtUg transactIOns fOl each day III 

1912-13, Bado.k 319-27 
a Temporary expedlent, Bado.k 1909-11, 1944-5 
Two members of COUDcd conn ... ted WIth banks, and 

pOSSIbility of ho.We Cl>tlclsm was fully consIdered, 
Badock 1946-50 

DICkson, George, mmute 'e proposed amalgamatlon of 
PreSIdency Banks, Abrahams - - p 369-75 

DlBbursemeuts, ploportlOn made lD Englimd, and met 
Doom proceeds of loans ''&Ised m Engtana, Abrahams 

~p'll 

Duke, SIr Wdham, Speech of, 5th March 1913, quoted, 
Hl1II1nU'fI< p ~19-20 

DUNBAR, L G, Secretary aJId Treaslll .. ', Bank of 
Bengal 7854--8121, p 596 

Balances, polIcy approved 7856-7 

BANK J!.ATIII IN INDIA 
9 per cent ouly lD 1906 and 1908 fo, a few weeks 

7874 
Number of bOl,oowe,'8, broadlyspeakmg, dependent 

on trade not on - 7992--8, 9003-4 
Bankmg, teudency tOW8.1 de concentra.tlon m sea~ 

ports 794Q, 8053 

BENGAL, BANI> OF 
AssIStance of oo-operatIve socIetIes - 7965 
Branches, no ddliculty m dealmg mth people of 

dIlferent mtel'OSte over WIde areas, &c 7952-4 
DepOSIts 

Mo ... money obtamed than con be used 8087-91, 
8111-2 

Rate of mtarest, and reductton as too much 
obtamed • 7950-1, 7984.-90 

Dlsoountmg of bills at branches 8050-1 
Issue of Government paper by • 7966-7 

CENTRAL OJ!. STATB BA.NK 
Advantages to be denved 7945-6, 8027~2, 

8113~ 
AmalgamatIon of PreSIdency Banks ad""""ted 

7960, 8ll7, P 596 
Area no Wfticulty antIc'pated - 7952-5 
Attitude of Bank of Bengal... - 8023-5 8062 
Bank of Bengal pl'epared to form,dete scheme 

p 596 
CaPItal, .) IDIlilOn pounds, psld up, should be 

msxunum - • - - 7930-1, P 596 
Centml Board 

no D.ffioulty antICIpated ... dll..,.,to,'S 8039-49 
Looatlon, Calcutta. a ..... qua .. on 7936-41, 

79')9,80;4,..60 
no EnthllB1RSUl abont, lD Ind.a • • 8026 
J\lllcbollS 

AdYocsted 
Banke ... to Go~el'Dment and all Go'l'6I'Dment 

balances should I", handed over to - 7q2~ 
7932-3, 79bl-2, 8115 

Ml\Il1\gement of nota lBSue • • 7926, 8115 
Management of pubhc debt • 8115 
Purch..... of .terhng bills to oertem extent 

but not general """baDge busmess 7928-9 
I.ouo of Government papel, questIon of .961>-7 

0.,\ omlllent should be strongly represented on 
board of du"OCtors - 79lU, 7968-9 

DUNBAR, L G --cont,,,,,,,,z 
CENTRAL OB. STATE BANK-'ConUnuea 

Government balances, weekly statement would be 
,ssued - - - 8066-9 

Government control and responBlblhty, questIon 
as to erient - 7942-4, 8070-2 

some Government Tre&8lu'lee would still. have to 
be mamtamed 7947--8 

Local boards, necessary 7935 
London oftice should be estabhshea - 7927, 8115 
Notes could be better pushed by, than by Govel'D 

ment 8006-8 
Ra.tes of Inte, .. st In Indm 'Would be Q.eereased 7932 

Currency, nnport would be unnecessary If ftmds not 
locked up by Government - - - 8107--8 

C,m..ncy Offices, people prefe. to deal 'WIth bank 
7906-7 

Exchange, gold IU cU'OuiatlOn and hoards wquld not 
support, m tIme of crlSlS - - 7920-1 

EXCHANGE BANKS • 
BUSIness of 8094.-3 
Engagmg In low buomess 7957--8 
Head offi ... should be In IndIa - 8104-6 

Gold, large amount not In Cll culatlOB, but m form of 
ornaments 7896-7 

GoLD CURRENCY 
no Demand for, knoWll 7917 
Encouragement by Government at Lahore, Agl."8. 

and Delln ,'; 71l0S'-16, 8019-22 
not ReqUIred J and cOllSldel ed a wasteful and 

expeD~,ve luxury '. 78lt5, '7918-9 
GOLD STANDAJ!.~ R,ESERVE, 

FOi"Dl __ 

Gold, about 5 mdhons ad'located 787&-86, 7891 
SeoUl"lties, deSirable." 90 IlS not to have \lloney 

Iymg ,dl~ - 7887-96 
LocatlOn, m London, advocated - 7876 
Subsldtary br'lllch .", ~lld,a "Ilve;r) 1l0,oPJectlOn to 

, 7892-4 
LENDWG ,BY GoVEB."MENT~IN r"P14, ' , 

to A pp,ooved banks , 
Advocated '1861-4 
Secunty, Sl1ggeStIpllc, ;86(;-6, 1(!6~-n, 7970-4 

DlStr,butaon, questIon - - - 8080-2 
at 4 per cent advocated, a.n!1.Bank ~""te wpuld 

never ns. above 6 per cent 7867-41. 7871, 
7984-6, 7999--8002, 8Q()5. S.0tl3--6 

1 pOl cent below bank rete, Bank' of ilengal 
would refuse, as unremu,nerstlve7e72~, 801b 

Loans, issue oft m Indta, i~aue ot )oC8.1. Treasury 
bdls would be posSIble 7963-4 

NOT"S 
no Currency office &t Da.cca., a.nd notes c.onsequently 

httle need m Eastern Bengal- 8\109-15 
Encaalunent, dlfficulty • 7900 
Encouragement by Government advocated 7918 
Government could enoolD'&ge, by openmg more 

officee - 7905, 8012-4 
Illcreased use desn-ed, and steps taken by Bank of 

Bengal to encolD'&ge 7903-4 
Increased use of, and reason. 7901-2 

PR"SIDBNCY BANKS 
Access to London market, unnecessary 8109-10, 

8121 
BorroWtUg, no resort outsIde Indls, &CCOrdmg to 

.mct letter of charter, but po88lble 8094, 8103 
Government work, expense of, and lOllS on 7922-4 
Loans by, nature of secuntles - 7973--8 
Paper CUl>'Oncy and balances could perhape be 

made over to, sepsl,.tely, but would be ddlicult 

Relattons between, mendly 
RESBB.V1I TE ..... uB.lIIS 

8118-20 
- 8117 

Amount w. should be made avadeble for loans to 
PreSldency bonks or selected bankers - 78b1 

SUDlS w. coDSldered m Incha to be unduly large 
7858-60 

SoTeretgrul. buyer of gt'&m prefere, but ... lIer prefere 
rupeee 7898-9 

Tre&sun .... up country eoonomlC'''Uy worked 7979-83 
Egypt, purchaes of sovereIgns m transIt from. agamst 

transfers. _ "Heier Collllcd BIlls and TelegrapJuc 
Tnmsfers 

C4 
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Exchange 
not AJIected IWtuaUy by amount of BUyer token com 

In circulatIOn, Abrahams 1274--7 
BUSINESS 

by Centra! Bank, Bee under FunctlOns under 
Central or State Bank 

very Well done by Indian Government, Cole 3384 
ContmuoUB support of, hy Govel'Dment at fixed 

pomt of Is 4d desired, Hunter - 6338-43 
CRISIS 

Free Issue of gold In IndJa dUrJDg, valua.ble 
supplement to sale of sterhng bIlls on London, 
Howard 8218-9, 8302, p 586 

Gold should first be 1'E!leased from paper CUlTenoy 
1 esel"ve and then secuntIes m gold standal d 
reserve ]'ea!Jsed, Huuter 6443-9 

Ind,a should be prepared to umy Ito own bUlden 
m tune of, Cole - 3406, 3416 

Isslle of gold In Inrua should be stopped, Hunter 
- 6443-9, 6452 

e"rS1S OF 1907-8 
ActIon of Government In refuBIng to 18sue 

sovelelgllS crrtlClsed, Fraser, 2940, Webb, 5762, 
5912-6 

BUYIng of fOlelgn Imports a mOle Important 
factor now, Abraham. - - - 743-53 

possible Effect of ddlicultles among exchange banks 
lD a. future CrISIS, .Abrahams 754--5 

ExceptIonal seventy of, Abrahams - 597-602, 
747-8, P 105, P 106, P 107, P 108 

as GUllie to amount of gold requll'E!d m gold 
standard reserve, 8ee wnder Amount 'WJ1.der 
Gold under Gold Standard Reserve 

Issue of gold not suooessful m Suppolilng exchange, 
L. M"relumt - - - - 7633-5 

Sale of sterlmg drafts on London at eal her date 
would have Cleated a better feelmg, L. Mareha",t 

7725-6 
Supply of gold for exportatIon 

ExplanatIOn of proceedmgs, Abrahams 838-42 
Telegrame between SeCI'E!tary of State and 

Viceroy, Abrahams - - p 164--5 
should not be Taken as example of severest stram 

probable, Rim ow, 3274, Sundara Iyer, 8920-6, 
b933 

Effect on, of Issue of loans by Government, questIOn 
of, Hamu1trm 2423--9 

FALL IN 
AdrutlOnal taxatIon Imposed 1885-95 to meet 

burdens owmg to, Newmareh - p 225, p 226 
Increase 1ll burden of home charges, N ewmarch 

p 225 
Queshon as to posslblhtyof, and extent, Abr"t'M 

Reahsabon of TreasUl'Y b,ll. to meet, actoa! gold 
not necessary. payments can be made In banker's 
money, Ab, ahams - 646 

Undertaktng by Government m case of, to sell 
exchange on London at hxed pnce, questIOn of, 
Abraham. - 1045 

FIXrNG OF, AT 1. 4d 
Benefitoirom,Newmareh,1408,p 225-6, MeRobert, 

4004--5, p 548. McLeod, 6996-7, P 602, H(fIJ)ard, 
8203-4, p 582-3, Srmth, 8526, p 61S 

Burdens on exchequer hm.1ted and more senous 
uncertamtIes In budgetmg removed, Ne:u'11UlYch 

p 255 
Effect on trade mth other oountrles, Newmarch 

1397-401, 1431, P 289-93 
Gold currency not necessary to mw.nmm plL11ty of, 

Abraha"" _ 1036-7 

GOLD IN CIRCULATION A8 SUPPORT OF 
Effect not mate11al and gold m reserves of more 

value, Abrahams, 718, 722-3, 1123, 1127,1133, 
1152-3,1270-3,1305, Toomey, 2619-20, Barrow, 
3024, 3271-3, Bo •• , 3767, Hunter, 6450-3, 
6970-2 McLeod, 7027-9, Betd, 7386-8, Le 
Mareha~t, 7646, 7652--5,7764--5, Dunbar, 5920-
1, Hr>WfWd, 8211-7, Smtth, 8553-6, Su"aara 
Iyer, 8942, 8961-9004 

Gold m CIrCulatIOn had htUe effect on Cl,." 
1907-8 and 1908-9, but questIOn of Jl more 
WIdely m c=ulabon, Ne1l>march 1 704--2~ 

Exchange--contmued 
GOLD IN CIRCULATION AS SUPPORT OF-ctmlmuea. 

Value of, Cole, 33Q6-402, 3479-36, McRob.,t, 
4009-13, Webb, 5ilJ-26, 574Q-Sl, 5759-68, 
5909-17,6127-40 

Gold m hoalds would not give SUppOlt lD Cr181S, 
Barrow, 3075, Dunbar, 7920-1 

Gold ,.sued m IndIa m bmes of ddliculty does 
support, Bhupem1Ja Nath M,tra ~~6t~3i 

Mamtamed when kept Wlthm gold pomb, Abrahame 
954 

MAINTENANCE OF, AT 1. 4d 
not Guaranteed, and guarantee not advoca.ted. 

Abrahan,. - - - 844-50, 854--, 
Importance of, Abraha,n. - 693-4 
Ol>bgatlOn ,ecogmsed at present by Secretary 

of State, and questlOn of glVlng guarantee, 
Newmareh 1451-8 

Movements m IndiR take place In response to 
actIVItIes of Secretary of State, and companson 
WIth other countrIes, W.bb 5416-28 

Panty of, WIth gold usmg count"es and between 
rupees and soverelgns lD IndIa, Abrahams - 1113 

People an aid to mvest m IndlU, owmg to douht lUI 

to Stablhty of, W.bb - 6109 
Flocedme for bmldmg up eterlmg ,"'sources for 

suppC'rt of, conespondence between Govel'1lment 
of Indu. and Secretary of State re, 1 Q09-10, 1912, 
Abraham. p 184--5, p 186-8, P 19S-2nO 

RA.TE OF 
InclelLSe above 1. 4d, exports curtaIled and gold 

stand8J d reserve weakened, Hamilton - p 527 
Makmg of by Secretary of State, and compebtors 

undereold, Webb· - - - 5627-38 
QuestIOn as to connectIon of demand for Couned 

bills Wlth pllce offered, Toomey and FI26"28-47 

Septemhel 1907 to December 1908, Abralwms 
p 103 

RegulstlOn, unusual responslblhty taken by Govern-
ment re, N ewmarch _. 1371-3 

RISe above gold pOInt, lmportance of preventmg. 
Newmarch - - - - 1376, P 222 

Rlsk of large amount of rupees 1U circulatIOn at tIme 
of OrISlS and advantages of Increase gold currency 
motead, BI"'1'en<M a. Nath M,!ra - 4679-87 

UNDERTAKING BY SECRETARY OF STA.TE TO 
PROTECT 

Advocated, but Secretary of State pracbcally 
bound now, Toomey and Fraaer 2759, 2936-42 

Wlthm Certam prescrlhed booto, questlOn as to 
posslbulty, Abraham. • - 1090-4 

Value, dependence on balance of mternatlOnal trade 
and mternatIonal mdebtedne.s, Abrahams 662-4, 

718--9, 1275-6 
Exchange Banks 

AssJstance by Govel'IUDent, telegra.ms between 
V,ceroy and Secretary of State, 1906, Abrahams 

p 148-9 
Busm ... of, Abrahams, 248, Dunbar 8094-8 
In Case of cr,.,s would take telegraphIC transfers and 

shIp sovereIgns to Indla, PI aBer and Toomey 
2083-90 

CompetItlon wlth PreSIdency Banks to certam 
extent, Totnney and F, aaer - 2654-8, 2970-2 

DepOSito, 1901, 1910, Sm,th _ . p 614 
DEPUTATION TO GOVERNMENT OF INDIA, DE .. 

CEMBSB 1899, BY INDIAN OFFICES 011' 
Particulars _. p 40i 
Repudtatlon of connectIon WIth, Toomey and 

Fraser - - - _ _ 2b48-.'i3 
Despatch from Secretary of State, March 1900, 

acknowledgmgrecelptof memonal from,Abrahan .. 
p 422 

Engagmg m local busmess, Du,war .. jq57-8 
Exchange m IndIa., protest agamst Withdrawal of 

facIlItIes Without notice, 1900, NeW1nn.rch 
B69, p 221-2 

Export of gold from IndIa, Fraoer and Toomey 
2706-8, ~036-7 

Exports of nnoomed gold to Indu>, Toomey 2697-8 
Govenunent approached by local branches, 1907 for 

loens, but Councd bdl. preferred by head allicee, 
Bhupendra Nath M.tra _ 4;~6 
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Exchange lIa.nka-cont .... ""d 
Head offices should be m Incha. Dwnbar 8104-6 
Import of half sovere.gns by. but como not popul",r. 

..IIbraha.... - - - - 1286-9 
Ind.a.n depos.ts. mcrease. Toomey - 2860-7 
Interests not confined to Ind.a. Howard 8180--8 
Letter of Govemment of Indta. February 1900. 

forwardmg protest agamst Central Bank C8'TYlUg 
out excha.nge busmess p 407-9 

LOANS TO 
not Desll'Od. Tooo""l1 2944-7 
no ObJectlOn to. Howard p 579-80 
Questaon of. Abrahame 258-68 
Stat.stacs. &c. Ab.aha",. 2~0-60. 450-1 

Memorial of, re Plopossd Central Bank} FeblU8J.Y 
1900 • ..IIbraJ,ame p 409-13 

Offer of loan to l'allways by, and l'efusal, F'Rsel 
2954 

POSItIon of, .A.b, alt.'.1.ms - p b 
PU:BLICA.TIOll OF ACCOUNTS 

D.stmgwshmg Indta.n depos.ts aud cash from 
outsIde IndIan, no obJection to, If other banks 
ag,-eed. Toooney aM PTaser 2924-7 

D.stmgwshmg between fixed deposIts and depos.ts 
on current account, no obJeotaon to, If all the 
banks agreed. PTa .. , and Toomsy - 2928-33 

PubhcatlOn of average halanoe sheet. of Ind.an 
busmess, questlon of, FNU6r 2934-5 

Rates for stetlmg btlls baaed on London rate, Hwnter 
6615-21 

RelstlOns Wlth Centa .. l Bank. questlOn of. PTas .. 
2916-20 

Relatlons wlth Pl'eslden<..y Banks, Toome.y arnd Fra.fuu. 
2875-7.2913-5. Hwnt.,. 6638-4. S •• ,tI •• 8778--82 

RepresentatlOn on Board of Pt as.denay Banks 
suggested. Hamtlton p 526, P 528 

Request by. £01 188118 of tl'l1.DSfers, 1907, refusal, 
telegrams between V .. eroy and Secretory of State. 
Abra/ ... "" - p 164 

no Restrlcttons on. McRob.rt 4262-8 

Famme Ins\U"8.uoe Fund, oou-6spondenc.e between 
Government of Ind.a and Secretary of State refer.ed 
to. 1901-4. BI.upend.", Natlt M.t,... - <1311 

FmllJlclal Department. system of appollltmg men not 
quahfied m specml duties c"tw18ed. Rem - p 5'72 

FlllanClol Ye&1, 880 Budget year 
Fowler Commlttee, Bee llltitan CUlTen<..y Comnnttee 
Ft'llJJ.ee Ba.nk of •••• Ba.nk of F''Rnce 
Fraser, T , aee Toomey. J A I and T Ft aser 
Fremantle, S H. lOS, U Co Opel'8.tlOD In Indm.," 

Han .. ltOiL _ p 530-6 

"Ga.mble m Run" 
Condemue.b.QU of syswm, Ha1)t,Uon 

2284--805.2431-40. p 519-20 
E~plauataon. Ha" .. !!'" - - 2284-90. 2298-800 

Gold 
••• al •• Gold Currenoy and Sovel'elgns 
Amount of gold and gold _untae. held by Govern-

mont at present. Abraha.... - 1054-6 
Jlola.n~e. merease desn'1lble, 1l< .... UOI. p 520. P 528 
BlaB 

Great demand f'ol, m Indta, queshon as to use of 
McLeod - - 7174-7. 72S7--4J 

TWI,ort form .. ly when lilly deg .... of unaettlemont 
m India, Le Mtlt'thatl.t .. 76b4--li 

Imported mto Inwa. nature of. HUll"" 6851>-60, 
68b2 

MIght. .f contaUl1U!! .. larger pel'Cellt..,,"" of alloy 
t1= .. .ove"'lgn, be .mported cheape' than 
sovereigns. Webb - - - • 5981-8 

Sale of. by dealers to people for ornaments, Toot.uy 
SOU 2 

Capac.ty of Ind,a for absorbing, ... markable, ~ 
2728 

Comed In Inella, amount lS~ to 1872--8. Staodan& 
I,.,. • _ -' -. P 623 

Cost of reducmg sal .. of Counc.l bills and ouhot.tu
tan'! nmnttsuoea by sh.pment of • .AbraM .... 

p26,p30 
no Dtffioulty III people obtllUllUg, ..II~ 6JO-l , 

N __ A,18~~ 

t! 19010 

Gold-c""t"",..d 
Double mean.ng attached to. Abraham. 559 
Earmarked, unearmaJ. ked, and used on some Occaslons 

fOt other purpose. at ihsoretlOn of Secretary of 
State Wlthout ref .... noe to Indta. Webb 6064-73 

Eft'ect on exchange, Bee wniler Exchange 
lU England. eo.rmat kmg of, for Indtan purpose. 

alone, ..IIbrahams - - - 675-6. 825-33 
Exports and .mports. etatlSt.<S. A/n.,.hamB p 13 
Exports to Ind .... by Exc.hange Banks. Tooon.y 

2697--8 
Govel'llment should export to London o. toke .teps 

to secure eXpolt, If large sum m hand lD case of 
exchange CllSIS, Abrahams 1095 

Held In rese1'\ es and trea.sm .ee, 1901-2 to 1912-3. 
.Abrahams . . P 8,) 

Hoarded 01 in cll'Oulatlon, lOBS of produl.6 to IndIa. 
flOm. !famtlto.. 2295. 2318-25. 2403--5. 2409-10, 
2444 •• 473. 2476-9. 2488-92. P 521. p 522-3, 

Hoards • • e. that t.tle 
P 527 

Holdtng of. by Government to llltet..... of Indta. 
Ham,lt"" - - - P 52b--7 

HoldIng of, In IndIa, corlespoudence between 
Gove=ent of Ind.a. and S.cretary of State reo 
..IIbraJWlln. p 170. P 194. p 196-7. P 199 

Holding of. 1908. 1909. 1910. Ab .... ham. 1249-53 
Import contmues even m tIme of CrISIS, Bhupe'11.dra 

Nath M.t.a - - 4849--51 
IMPORTS INTO INDIA. 

1865-6 to 1872--8. S .. nclara ly., - - p 622 
Effect of sole of Counctl bill. on, B •• under Sale 

under Counc.l Bill. and Telegrapluo Transfe ... 
Ex .. s.,ve ImportatlOu mto Indta. should be 

<hecked. Barrow - - S077 
on L .... ge .cale m last few years. Ne""na, cl. 1892 
Large amount melted down for ornaments, S'11uU" 

8528-9 
QuestlOn as to posSlb.hty of preventmg. Ham.!t .... 

2529--88 
Sole of Counc.l btlls not mterfered Wlth. a.nd 

mterferenee not antI.ctpated. wlth fl'ee sale, Boss 
3888-9 

U1 Indl80 In case 01. ClISlS, Govel umeut should reserve 
right to refuse to Issue, except for export &.SB 

J768-n. 3805 
In IndIa, ueclen.se ID Government gold between 

Septembe. 1907 and Decembe. 1908. Ab, allams 
p 90 

from Indlall mmes. annual amount. AbraJUlm. p 214 
ISSUE 

m 01'18lS, no dIstmctlon should be made between 
ISsues for CirculatIon a.nd for reDllttanees 
Bhupend.". Nath M.tra - 4844-52 

In Exchange for Silver or paper, '00 under Sove
reIgns 

Large amount not .n cU'culatton. but m form of 
omamouts. D""ba,- • 7896-7 

L .... ge &mount goes mto Inella, but p .... e. out of 
lDlmed.ate currency. Le Marcha," 7&40-1 

IN LoNDON 
Use of, Dot lost to people In Indta, Ham&lton 

p 518 
Value of. fO! mamtammg exvhnllge. and com· 

l'a ... son With value of gold mInd",. Nffim.arcJ, 
p 242. 137<1 1381--8 

Obbganons reoommendatIon of Fowler CommIttee 
'I" restricting .d.&roIut'1ur 488-9.3, p 11-.2 

In Paper currency rel"eDUe and Government Trea
sunos rece.pls and ISSUes, 1~99-1000 to 1912--13 
Neu:_"", - - • - - P 251--3 

Productaon. great m ......... m world, ..IIbroho.... 724 
Reoetpt of bullton formerly by Government of 

Ind.a m exchange for rupees, but abandonment of, 
..IIb",Ao_ • - I3..!4 

m Reserves, _ .. nder Gold Currency Rosene aM 
Paper Cunency llaerve. 

Slupments to England, pracboe .... ..11",.,.,...",. 
p.l2-8. p 16 

SUPPLY 01'. .OB BXPOBT, IN' UCIUlI'Qa ~ 
1907--8 

ExplaDataon of proceedmgs AbraAo_ 1!38-42 
Telegrams bet .... n Secretary of Stste and V I<erOy 

.AbnM.... - • • - - p. 164-.5 
D 
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Gold-conhnued 
Support of Exchange by, •• e under Exchange 
Tran.fer of five to eIght lIlJlhODS to London Wlth 

VIew to Government undertalong to mamtam 
exchange, questIOn of, Abrahams 1092-4 

should be Used for development of ind,a rather 
than for lendmg to London banks and fihanclal 
houses, and soheme, Hamtlton. p 520-1, p 527 

Gold Currency 
see also SovereIgns 
Advantage. of gold standard possessed at pre.ent, 

Abrahams 1144-6 
some Advantage m that habilitles of Government 

for redemptlOn of rupees would decrease, How~~6 

Advantages of, m 0pwlOn of Inchan Government, 
Abraham. • •• • 1127-34 

Advantages of paper currency ovel, Hunter 6486-9 
AttItude of Fowler Comnuttee re, Abraha"", 1026-

8, Hanmlton, p 523 
AttItude of Government re, Webb, p 557, P 563-4, 

AbrahamB, 1114-22 
Changmg of gold com should be always possIble, 

Graham • • • 4928 
tf Clrculatwg freely people will not be ,eluctant to 

pltrt Wlth, Webb· 6257-65 
ConchtlOns necessary to, Abrahams 1029-1l2, 1212 
no Demand fOl, known of, Dunbar 7917 
Desu-able and liling of people fOl gold money, 

Abrahams ., 619, 625 
Desu-able and reasons, Webb 5727-31, 5841-52, 

5880-2, 6001-1l, 6307-10 
DrlIicultles of gettmg gold mto, and retalllmg It w, 

Clrculatlon, S't.lllUlara IyeT ~ - p 6J6-8 
DlSltdvantage of fOlClng gold wto cnculatlOn, Hunter 

p 593-4 
EffectIve In PunJab, NOlihern Incha, wd Bombay, 

Le Marchant • •• 7644 
ENCOURA.GEMENT 

Advocated, Newmarch 1421, 1701-31, McRobert, 
3978-82, 4006,4226-36, Bhupendra Nath M,t, a, 
4672-7,4776-81, Webb, 5744-8, ~757-1l, 5776-86, 
6004-11, p 568, Le Marchant, 7644, 7821 

Attempt by Government to encoumge by paymg 
aalanes and postal money 01 deI'S partly m, but 
faJ}ure, SundoA a Iye>· • p 627 

Desu-able m mterests of people, Sm,th 8533-53 
not Desn-able, Barrow 3072-3, 3092-7 
hy Government, question of and companson WIth 

encouragement of notes, Abraham. 1261-7, 

Hoardmg would result, R",d 
at Lahore, Agra, and Dellu Dunbar 

1290-8 
p 574 

7908--16, 
8019-22 

MeasUl es re mcrea.smg Cll'CulatIon (letter of Govern~ 
ment of Incha, 1900) . ' P 109 113 

no SpeCial steps advocated Howard 8224-6, 8291 
QuestIOn of, Abrahams • • • 1201-8 
Steps taken, Bhupendra N ath M,tlU 4754-3 

Encoumgement of note. preferable but people should 
be given gold when deslred, Sm,t" 8553--64 

Essentlal to proper currency system, Webb 5708 
WIth Estabhshment of, gold standard reserve will 

be unnecessary, Webb 5305,5752-6,5802-10, 
58'35-8, 5874, 603Q, 6127-40 

111 ElOstence practICally, Abrahams • 933-4, 1032 
Government lllterests WIth Iegard to .t1bralUtm8 

626, 799-802 
Government shou1d rus<..ourage use of~ Hamilton 

2J16, 2488--90 
ImpossIbIhty of estunatmg how rnu<..h would go mto 

CUlTeDCY and how much as OI'Illl.ments or mto 
hoards, Barrow. • • • • • 3094 

INCREASE 
pOSSIble Advantage m preventwg nse rb. wor~d s 

pnces, HWiard • •• • p ,,86 
not Advocated, and not collSldel..,d practlcsble 

Su1Ul/J.,a Iyer •• P 621-4,89&6-7 
and Decrease m notes and allver would result m 

decrease of gold ill paper currency reserve, 
Webb • • 6204-22 6296-8 D •• ua},]. If m-811 ed bv people, AbrallOmB ll:"~i.~ 

Gold Cnrrency-cont1nued 
INcREAsE--cont'l.nued 

at Expense of gold standard reserve would make 
exchange less stable, Abraham. 1209-17 

Increase of gold In CIrculatIOn and m pa.per currency 
reserve =tlClpated, Webb • • 6300-1 

Increase of reserves preferred, Abraha"", 13\13-4 
QuestIOn whether Government or Central Bank 

more favourable agency, Newmarch 1827-30 
QuestIon whether note Cll'Cula.tlon need be In 

terfered Wlth, Howard • 8287-91, p 585 
Reserves would cease to mcrease, Hcyward 8207-10 
Rupees not hkely to be ieplaced by, Sundara Iyer 

p 627 
Rupees would be supplanted to certam extent, 

Webb, 5788-801, 6299, 6304, Howard, 8287 
Rupees not hkely to fall to a dlScount, and no 

steps should be taken by Government to prevent, 
Webb 5821-2, 5839-40 

Involvmg obhgatlOn to gIve gold for rupees not 
mtended, Webb· 5979-86, 5993 

Lumt on amount of rupees that are legal tend.r 
will b. pOSSIble w future, Webb· 5997-6000 

Mohurs, ches prepared for, 1835 Graham 4922 
not a N eceeaary concomrtant of gold standard, but 

endeavours should be made to meet any demands 
for gold, Howard 8223-6 

Notes Wlll not be cheplaced by, Sundara Iyer 
p 626-7 

no ObJect In fOl'cmg upon people, and no such deSIre 
on put of Sem etal'Y of State or Government of 
Ind.a, Newmarc" 1800--1 

ObJectlOns to, Ham,lton 2443, p 523 
ObJectlon to forcmg, on Indm, and Government 

should not encourage use of, but should not 
mterfere tf people desrre, Ro.. 3624-9, 3806-16 

p 544 
Other forms conSIdered preferable, Ro.. • 3628 
Paper currency WIth gold m reserve more economlcal, 

but extensIon of gold at expense of notes not 
suggested, Howard· •• • p 585 

PosltlOn of ind,a ... regards, slmt!.ar to that of many 
othel countnes, Abrahams 1016-25 

QuestIon as to eXIstence of, In other countnes, Webb 
5972-8 

Reason for change of op'IDon r.garchng deslrability 
of, dunng last 15 Or 20 years, Webb 6306, 63110 

RecommendatIons of IndIan CWTency Conmuttee re 
and carrymg out of, advocated, Webb 5316-22 

5970-1, p 555, p 556, p 557-9 II 
RecommendatJODS of Prof DunnIng MacLeod, Webb 

5970-1, p 555, P 556 
Replacement of notes by, not deslred,.Re>d • p 574 
Dot ReqUIred and conSidered a wasteful and expen 

Slve luxury, Duubar • 7895, 7918--q 
Return to centres ant'clpated, Le Marchant 7847-51 
Smaller com not advocated to start WIth, but mIght 

be strock tf found deSIrable by experlenoe, Webb 
5987-92 

Swtability of, for indIa, Abraha,.,. • 1268 
TEN RUPEE PIECE 

would not be Available for export on favourable 
terms L. Marchant • 7847 

not Advocated and reasons, McRobert 4008--Q 
p 548--9 

Cheaper to com than sovere.gns Abrahams 1245-8 
mIght Compete Wlth 10 rupee note Le Marchant 

7844, HowlJIrd, 8395-6 P 585 
Correspondence between Secretary of State an,l 

Government of indIa, Abraha"", 114J 
Hoardmg and use lor Ol'Daments would he 

encow-aged, McLeod 7171, 7191, p 5"8 
ObjectIOns to, RoBS 3817-26,3854-62, P 546 
Queshon as to popularity, Abrahams, 1178-80 

1238-45, 1269, Barrow, Q()92, 3094, Sundard 
Iyer, p 627-8 

QuestlOn as to whether demand for gold would be 
mcreased, Barr"",· • • • 3279-88 

SovereIgns preferred to, McRobert 4007-8, p 548 
would be Useless for export except as bulhon, 

and would tend to destroy standmg of .ov.rel~"ll 
McLecd·· 7162-76 7192-6 p 543 

Ten mpee aDd five rupee ple<.R..tI attempted mtrodno 
hon, 1870, Graham . 4q::!l 3 
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Gold Currency-cont."ued 
possIble Tendency to hoard m case of crlSlS, Webb 

5812-26 
Use of, marks supenor stage In ClvilisatlOn to use of 

SlIver, Webb - - 6307-8 
Wasteful compared Wlth other methods and not as 

useful for support of exchange as gold m reserve, 
1tetd - - - - - 7386-8 

Gold Ourrency (Standard) Reserve, abolitIOn when 
soverelgllll everywhere m Cll'Cu!&tJ.on,e.nd 30,000,000l 
In gold held m paper currency reserve, advocated, 
Webb - - p 569 

Gold exchange system 
Id ... l, Ab1'«ha"", -
Nature of, Abrah .. mB 

Gold Mmt 

623 
- 623-4 

Advantege cle.uned for, that gold currency would 
largely mcrease, doubted, Sundara lyer p 620-4 

Advantages shght as soverelgns can be a.nd are 
lmporled to gree.t extent, Abrahams - 1124 

AdVlLlltsges m theory, Hunter - 6470 
mIght be Ad ..... ble u mexpenmve. Ros. - p 546 
Advocated e.nd adve.ntages to be denved, McRobsrt. 

4014--6. BJ,u,pendra Nath Mdra. 4664--6. GraiwIm. 
4919-26. 49JO. Webb. 5706-81. Howard. 8242. 
p 585. S""th, 8565-82. p 616 

not Advocated at present, but u est&bhshed sove 
relgne should be corned. McLeod 7032. 7153-5. 
7157-61. P 597. P 598. (Bengal Ohambel of Oom
merce). p 604--5. P 606. 607 

Attlwde of My80re gold mmes to, Abrahams 1174--6 
BULLION FOB COINAGB 

probable DllIiculty of ohtanllug. Hunt.,. 6471--3. 
6861-71. 6975-7. P 593. McLeod. 703J-4. 
(Bengal Ohamber of Oommerce). p 606 

fl'om Hoards, questIOn of obtamlllg . .J1.braJl.ams 
214. 1135-8. Toolney. 2614-8. 3010-4. Bhupeno 
dra NathMdra. 4671. Webb. 5750-1. Howard 
8230-4 

!mported from abroad would not go fOl COInage 
m norma.l "tlmea, Import of sovereIgns cheaper, 
Toomey 0 0 2699-709 

LooaJ supply. from mm... questIOn of. Toomey, 
8008-9. Bhupendra Nath M,1ra, 4666-8. 4786-8. 
Webb. 5694--9. Howard, 8247-8 

QnestJ.on as to soW'CO. and dllIiculty as regards 
unport oWlllg to cost. Abrahams 1220--37. 12~3-4 

1808--20 
Supply. would depend on pl~ce. Bhupendra NatJ. 

M.tra - - - - - 4717-9 
Ta.lo.ng of bulhon to mmt for comagewould not be 

cheaperthe.n Import of sovereIgn as generaJ rule. 
Toomey - 0 0 0 - 2998--3018 

Charge for retinmg would he.ve to be made. but not 
."gworage, Bhupendrd Nath M.t", - 4669-70 

would OOln local gold and pOSSIbly gold from South 
AfrIca, gold would not be sent from London u 
comage charge exoeeded cost of freight. &0 of 
comed gold, Colo 3389-el. 8437 

fur ComB.ge of sovereIgns """_ry. and lmpraco 

tlcablhtyas rege.rds supply of bullion. Barrow 3091 
OOST 

QuestJ.on of. and statement of estabbehment 
charges of mmts m Sydney. Melbourne. and Perth. 

..tbrahaH" - - - 0 0 p 214 
Small u speom! Indnw com adopted. Abra1'i;21--3 

Espe.,weut should be tned. H""",rd 8299-30. 8:197-8 
tor :FWe comage of OOverelgnB would Justlfy oost. 

MtR<>I>erI 0 op 549 
GoM 'u cU'eu!&tJ.on, queshon of effect on • .Abraha .... 

b18, Colo, 3Jq2 
lilstory of dtocUSSlonS and prooeedlllge .... .AbrahaD ... 

614-8. P 213--3. Wobb. p- 357 
not very much Importanoe attached to, I.e M_~ 

SPECIAL INDIAN COIN 
... also Ten Rupee p.eoe -.iff Gold oonency 
would not Alfeot questJ.on of exohe.nge 88 gold taken 

by wOlght, Colo - - 0 0 &67--9 
llllght Oonlhot WIth oov.~ Lo M ....... "'" 7b66 
Fmen ... Mould be same as OOTe"'4,"D to enable 

exchange by weIght. Abroho1lo. - llbJ 

Gold Mmt-conlt1tued 
SPBCIAL INDIAN cOIN-ccmttnued 

ObjectIOns to (Bengal Chamber of Oommel'Ce). 
McLeod 0 p 606 

Pubhc opmlOll. questIon of. Abrahams - 1166 
Treasury would he.ve no JunsmctlOll. Abrahamo 

617 
Indmn f .. hng would be gratlfied by. and feeling of 

havrng been hampered WIthout, Abrahams 112lH>, 
1249 

no Justmca;tl.on for. m absence of pubbc demand,. 
Abraha.... - 1167 

not N ecea,ary at preaent. but If opened m future. 
.overelgne should be comedo Toomey Q/IuJ Fraser 

2602--8. p 538 
a NecesSIty almost. Bhupendra Natl. M,l1'« 4782-5 
Not". on proposals for. Abral.a".. p 212-5 
Objected to. Harn.,1ton 2466-7 
not Objected to. but unnecessary as long as soverelgne 

used. Cole - 0 3388 
Opemug of Bombay Mmt to f,..., carnage of gold,advo 

cated. Webb 56Q0-8. 5702--3. P 557. P 55B. P 568 
Openmg of, unmewately, was never recommended by 

Currency Oomnuttee of 1898. Sundara lyer p 628 
Opllllon of Su Guy Fleetwood W llson referred to. 

Abrahams 1299-302 
Passage of bulhon from hoards through. questJ.on of, 

Sm,th 8569-80 
Pubho feeling re. questJ.on of, and of unportJ.mce to 

be attached to. Abrahams - 1306-7 
Reason for Fowl81 Comnutte. recommendmg. Le 

Marahant - 7659-62 
ReceIpt of gold e.nd l88Ue of rupees lD exchange Wlth

out leglslatmg for mmtmg of gold coms. Bugge. 
tlon. Hunter 0 1474--7, P 593 

RecommendatIon by Fowler Oomnuttee. and change 
m cu'Cumsts.nceB smce. Abrahams Ub8--9. p 212 

SEIGNIORAGE 
Obarge should not be me.de, HWJard. 8243-6, 

p 585. Webb. 5703-5 
Ques1aon. e.nd queetlOn whether better tenne should 

be given the.n gIven m Engle.nd, Abraha1ru! 
1154-62.1176.1181-95 

Sovereigns. or COlDS ldentIcal Wlth, In mze. welght, 
and hneneas. Mould be corned. Graham. 4.920--1, 
4924. Webb. p 557. P 568 

SovereIgns should be comed, Colo, 3393. 3565-6. 
Bhupendra. Natl. M,tra.4714-6. HWJard.8320-1. 
8399-401. p 585, Sm.th. p 616 

Supply of soverOlgns lD Inm .. would not be gl_tly 
lDcreased. Newmanh - 1750 

mIght be TrIed u spemal com mtroduced. but mtro-
ductJ.on not advocated. BW1Tt1W - 3091--3 

Gold reserve 
mInch ... 15 to 20 nulhon advocated. HOfDara - p 389 
SuffiCIent all_dyto allow of Government mschargmg 

,ts obhgatlOns m gold Wlthout takmg from gold 
needed to mamtam exchange. Webb - 5740-3 

Gold Standard 
Adve.nta.ge of. and prog ..... of trade smco mtra-

dll-chon • .Rose - - 0 - - J617-23 
WIth Gold ...... rva advocated. S"ndara lyef' 0 P 628 

Gold Standard Rsserve 
Accounts, wolXhng of .. cash a.t short notIce," 

objectIon to Colo 0 3412. 3499-506 
Add,tJ.on to, of e.nnual lllterest on mvestment of 

Paper Currency Reserve. propoeaJ by Government 
of IDd,a, and opllllon ,.. - p 119, P l!l2. P U7 

.A..HALGAJ[ATION WITH PUBR CUBBUCT BOnVB 
poBSlble Advantages. but dlllicultJ. ... Lo Ma",Aant 

7626 
not Ad"""",ted, and :reasons, Ba........ 3151-8 

31 )$..66. HOfIJOrd, 8.l!lJ...4, P 387 
JlO'oI'lble Danger • ..tbrahoms - - 721 
not D88lJ'&ble and no benefit eeen, H_ ~ 
Indian pubhc opuuon llllght be ehaken. AbraM_ 

7.!l 
no ObjeCtJ.on to. Mc&lberl j08S-6 
Obj""taon to. BlutpetodrG Natlo MdnJ 0 4692-6 
POOInble e"""tually, but ..- In separate systems, 

Lc McrtAa.ol 0 - 0 0 0 1741-3 
not POSSlble, N_ 140~ 
QuesbOD of. AhruAa.a 704--12 
Question lUI to poBSlhWt}'. W.w. 6104--7.6l2.H; 

D2 
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Gold Standard Reserve-commued 
Amount, and madV1S&bwty of reducmg, letter from 

Government of Indla, 26th Apnl1906, Abraka"", 
p 137 

AMotmT 
AutomatIc lncrt-ase. mf'thods (Law). p 11 q 
Balance of trade consld~red the proper measure of 

possIble 1mbilibes, not qoantum of currency. 
Abrahamll • • 776-q 

Inadequatl" lU opIIDon of MadJ:as Chamber !?~ 
CommeH'.e IQ07 p 1,_ 

Increase 
Desu'8.ble as tnlde mCl"eases and methods of 

Abrahams - 647-q 
above 25 mIllions, desll'able and questIon of from 

p,ofit. on cornage or nom mterest, Abr7;~ 

not Less than 25 mllhons advocated, Bh .. pendra 
Natl. M'lra . • 4696 

no L,m,t .howd be fi.~ed, BOld 7509, 7571-2, 
p ;73 McLeod 5,971, Smdh. 8~3'3, 158';, 
p 616 

Number of rupees comed should Dot be measure 
of, Abrahams· 10i4-4l 

Present, suffiCIent Sundara Iyer 8912 p 629 
RegulatIon of Wlth VIeW to amount of gold m 

paper (,\uTeDCY l"eBE'rve would be ad'an~~OtlS 
Al>rakams • 10Si 

Smtable, opUllon H .A~wllam8 774-5, p 93 
10 mtlhons lD gold and 21) mllllOns lD SecUl"ltU~8. 

advocated McBobert 4020-2. 4068 
20 to 25 millions desU'ahle, Webb 6039-40, 6155-6, 

6249-52 
30 mUhons advocated, McBcbert 4019, 4083-4 
Use of profits on cornage for ordlDary or LapItal 

expendIture not approved, untIl resel"Ve 25 or 
30 mUhon sterlmg, mterest and profits showd 
then be used to payoff :Boattng and unproduc
tIve debts. McBobert • p 549 

Amount composltton and locatIon of, 1901 to 1 q13 
AbralUl11U •• - • • p qi 

Approach towards 1UULlllll11ty between Secl'etary of 
State and Government of lncha on qUestIOns 
regardIng, Abrahams • • • • 605 

Conferences between IndIa. Office and members of 
commercut.l commumty re, would be useful, 
Abrahams 720 

Ct ... dlt of profits on cornage to se. 'f1lder Profits 
undeJ Comage under Rupees 

CntlClSm of system as wasteful, Webb S827 -38, P 558 
Depru-tures from recommendatIons of Inchan 

Currency ComDllttee, Webb p 559-60 
D'Ve1'810n of funds allocated to, to railway develop. 

ment. 1907, .ee Use of, for railway pu1'pOses untkr 
Profits under Comage under Rupees 

Drawmg agamst, by Secretsry of Stste, 1910 and 
1911, Clrcumstances,BhupendraNathMttra 4810-8 

Estabhshment of, cOITespondence between Govern. 
ment of lnilia, and Secretary of State re, 1900, 
Abraham. • p 109-14, p 126-8 

EXISTENCE OF 

Approved m lndla B..d • Po 5 is 
Destrahle, Hunter • 6431 

FORM 
BWhon, nnnecessary Hammon 2387,2414 
CnttclSm, Webb 6170-7 
Gold 

Actusl gold 
Amount 

2 mlihOIUl msufficlent, B .. d • ~509, 7570 
5 mUhons at least, advocsted. McLeod, 

p 597 , (BengW Chamber of Commerce), 
il37-9, p 603 

about 5 mUhons advocated, Dunbar 7878-
86,7891 

5 mlihOIUl not COnsidered suffiCient, Cak, 
3405-6,3570-$, Bhupendra Nat" MItra, 
4697-700 

:; millIons as DllIlUllum suffiCIent at present, 
but mtght mcrease to 10 88 trade m. 
creases, McLeod 7007-26, 7072-80, 7140, 

7220-8, P 598 
10 mUholUl advocated, Mc.Rob..rf • 4020--2, 

4068 

Gold Standard Reserve-c .... hnued 
FORH--conhnued 

Gold-.:ontmued 
Actun.1 gold-oontmtl$d 

Amount--tQnhnued 
10 mliholUl might Il<' suffiCIpnt, but sum 

should not be fixed, as .hnwd dep<'nd on 
state of finance Sandara III" 8915-35 

FIXIng of lUnlt IlOt snggt'sted at present, 
7'Oomelj 2Q56-7 

QuestIon of Toomf?'1j and Fruser 2711-2 
2ili.I-'16 2986-96 

Cnrrm.pondence bet"een Government of Indu1. 
and Seuetarv of otate, AbrahamB .86&-4, 
P 170--1, p i78-80 p l~ I P 1"4-6 P 199, 

P 201 
Holdmg of sll reserve m, not objected to If 

really desIred, but would be too expeD81ve 
and waste of mterest, TOfYm,,!/ • .!i16-4J 

Idea. predonunated ill mmds of Fowler Com· 
IDlttee Le MarclUlnt •• i617 

Ideally Prefernble to secnrltles. and In any 
case short·(llte<1 securttu~s pr~ferred Banmc 

3102-8 
Amount 

Ample. takmg mto account gold m paper 
NllTenC"y department B08JJ 3b48, 3795-b 

P 54b 
CotTeSponJence between Government of Inilia 

and Secretary of State Abrahams p Ib8-9, 
p 175-1l, p 1 qb, P 199-200, P 202, P 204 

Expenence of 1907-S ens .. as gUIde 
not Adequate, HOOIard, p 587, ToOTn<J!J, 

2587-90, 3027-35, Bhupendra Nath 
M,lra, 4702-S 

Sat.afactory. Abrahams. 597-604, 681-3, 
955-70, Bo .. , 3649-52, 3748 

should be FIxed on bas .. of number of rupees 
IU CirculatIOn and suggestIOns re ROllS 

3648-62, 3740-$6 3908-11 P 546 
Inadequate m opllllon of lfudraB Chamber of 

Commerce, 1907 • • • . p 172 
Increase advocated, and reason, Toomey and 

Fras .... 2584-94. p 536, HOUJaTd 8249-51 
Increase gradnally to 10 and 15 millions 

deSIrable, Hl>Ward • 8251-3, P 587 
InaufliCient, and proportIon too low, .howd be 

half of whole, Smtih &'>83--4, &'>87 p 616 
no Lumt showd be fixed and oomag~ profits 

.howd oontmue to be added to MeLeod 
(Bengal Chamber of Comme",e) . p 60'1 

P 607 
Question of, Le Marchant • 7b37-8 
QUePUon of. and of connection of amount ~. 

general balances WIth Abraham. 7b4-13, 
p 88-9 

too Smsll and whole amo.mt preferred, m 
gold, Webb • 6041-5 b289-94 

not SuffiCIent If no gold m paper curreney 
reserve or easily avwlable _ID) l:?n!')~ 
Le Marthanl· - • t6_0. tb_..,...,j) 

SuffiCIency of, argume-nts m favour of, 
Abra"~ • ., P 91-4 

25 mUhons showd he reg"dl"ded as mnumum, 
and adeqnacy cotlB1d~red when sum reached, 
HOU'IlTd • • p 587 

10 mUhOIUl preferred, Hmca..a· • p 587 
Whole amount m gold the Ideal. ReId 7509 

Bulk of reserve showd be m gold m lndJa, Webb 
p S60--1, P 568, P ;';69 

Holding of reserve only In, wowd be advan· 
tageous m case of exchange el'lSlS. but m 
that case profit on mveetment wowd be 1ost, 
Cak • 3519-35 

lnveetment of whole amount approved when 
reserve strong m gold, H .. ..ter 644IHI, p 59J 

L1qmd gold, _ Actual gold .w.-
Objects of, Graha.,. 49S4--41 
for Pomon of, desuable owmg to probable 

cWlicu!ty m future of findmg sufficteD~ 
short-dated oecunttes, AInWla_ • 639-40 

Pomon accuDllllated for oupport of exchange 
showd be held m England, not lndJa, C,," 

3403-6, 3431-5, 35M-8 



Gold Standard Reserve-cont", ... a 
FORM-conttnuea 

Gold or short dated s""unt,es preferred, AbTa.hwma, 
577-9, p 88, McLeoa, p 597, B .. a, 7382-3 

Gold or gold seount,es advocated, Toomey and 
1'1 <U61 2584, P 536 

Gold rupees and sterlmg secuutle5 approved, and 
Opt'ml)llB 1 e amounts, McRobert p 549 

Ha.If m gold or rupees, bulk III London m gold 
advocated 8m,t1, • 8586, P 616-7 

HIStory of, Am aitams 568-70 
Letter of Bengal Chamber of Commerce, e, 6th 

September 1907, Aln-aIta"", I' 174 
Questloll as to llltentions of Fowlel ComlDlttee 1 v, 

Abraltams • 55Q 
Seourltles 

A.dvantages, and approved, Abrahams, 635-3, 
727-46, p 88, H01oMd, I' 586, McLeod, 
p 598, (Bengal Chamber of Commerce), 
I' 605, p 607, S"",lan. lye>, p 629 

Amount 
7 mubons should be maximum Webb p 560, 

I' 569 
20 mullons advocated, MeRobert 4020-2 

Change W lUv.stmenta, May 19n, Newm'1;e;7_9 

OOIrespondence between Govel'D.ment of luella 
IlJld Sec, .. tary of State, Abraha... I' 129-30 

no Danger from, Hunter 6443-9, b451-2 P 592 
a. Depal tm-e from mtentlOns of Fowlel Com 

Duttee, BOB8, 3896 J Ls Marchant, 7727-34 J 

Webb, p 561 
not a. Dep8J.1.ure from recommendatIons of 

Fowle, Comm,ttee, Ab,ahams· 559,812-24, 
1098-100 

Des.nptlon of, bought, sold, and d,scharged 
at mstullty, 1901-2 to 1912-L8 and prICes, 
Abraham. • p 99-102 

Desu'able, so as Dut to have money lymg Idle, 
Dunbar •• • 7887-96 

DlBtmotaoll between mvestment of paper 
currency leSel"Ve and, Bart'O'W - 3080-1 

Improvement In fOim m wruch held, smoe 1907-
1908 and befo, .. , Abrahams· • 1057 

future Investment, stocks WIth matuntles Wlser 
than securlt,es w,th no date of redemption 
fixed, L. MUlCitan! • 7621 

wvestJnent of greater pOl tlOU advocated, 
mterest to """umulate m gold OOIn, Ham.lto" 

2386-7, p 519, p 527 
Letter of SecretJny of State re, 2nd July 1909, 

AbTonama· • • • • p 179-80 
LWllta.tlOD, correspondenoe between GoverD

ment of Incha and Seoretary of State, 1907, 
Aln-aha",a • p 160, P 163 

If Loss mvolved by sale, gold should be shrfted 
from Incha, but .f profit possible should be 
sold first, Webb • 6277-81 

ObJeoted to, Webb· • • p 559, P 560 
not ObJected to, WIth sulliOlent amount of gold, 

Cole • 8401>-9 
PBrt,cu!an ... A.b .... I."'... 563-4 
PosSlwhty of reshslng adVllJltages, A.bmha_ 

6J6-8, 641-3, 77J, 825, 857, 859-62 1101-7, 
Posmbllity of rea.hsmg, quesbon of, McBobn', 

40b9-70, Webb, 6~34, McLeod, 7141-3 
Reply to onhcISm, NfIWfIUJf'CI. • 14.>8-60 
Sale of, question of result of, A.braha .... , 641-3, 

659-62. Le March .... t, 7735-40 
Seounb"" due for e'" ly l..,demphon at fixed 

date, d8Slnlble, Hotra.-d • p 587 
Short term 

A.dvocated as far as poBSlble, Toom,,!! and 
Pm....·· . 2.584, P SS6 

not Necessary, McBoberl· • 4023-S 
Preferred, but others should not be de6mtely 

excluded, Cole • 3410 
Stat .. ment of .took and ... untles, 1913, 

Abmha.... • • p 203 
Su~ ... holl ..... McRoI> ... t • p 649 
T..tegl'l\UlIl bet....,.,n Viceroy and s..,"'bI.ry of 

State ... s1upment of gold for mvestJnent m 
England, .4.bm4a.... • • • P 128 

uot as Useful as gold m ana>S, Cele • 3413 

Gold Standard :Reserve-oont.1IIU6a. 
FORM--conttnued 

SecUl"ltJ.es-conttnued 
Valuation of, 31st March 1913, mterest reoe,ved, 

loss on sale, depreCJ.8.tlOD, and net profit. 
Ab. al",,,,. p 98 

Silvel 
see al.o Subsld,ary Branch m IndlB below 
1900-9 p 190 
Holdmg of, m Inma necessa,y, Hunt.. 6433-4, 

p 592 
N .. d fOl, BarrlXD 3078-9 
ObJectlOn to Toomey and ll'raser, 2584, 2595, 

~599, 8015-26, p 53b, Webb, 6104, p 55Q, 
P 560 

Rupees should he held m Iudlaand made amllable 
fo. admnces to banks at 6 per cent On 
securIty ,vhen bank rate over 6 pel cent. 
M, R,be,t • p 549 

SuggestIOns 1 e, Abraha1Jl,8 p 88-9 
Holding of, by Central Bank Bee l£n.ur FunctIons 

1Wld .. Cent.al 0' State Bank 
Increase of gold cm, ol1(.y at e>-pense of, would make 

.".hange less stabl., A.ln-aka",. • 1209-17 
Inma office balances not affected by, Abraltam. 109 
India Olli.e traUaactlOns, 1st September 1907 to 

11.t Dec.mbe, 1908, A.b. "ham. p 92, p 106 
Ind,an branch see SubBldlary b,anch III Iud1& belO1O 
IntellUluglmg of, WIth papel currency l-esel ve and. 

T,essmy balances at optIOn of Iudla Ollice .om. 
plamed of, Webb • p 559 

LOCATION 
A.pproved, Hwnter· ••• 6432 
of Bulk In London, suver portIon only. In Indl8r. 

advocated, MeRobert 4u17-8,4021 
H,story of, .!brahamo 568-70 
m IndIS 

Addre.s of Kara.ru Chamber of Commerce m 
f"vour of holdwg bulk of gold m Ind.a, and 
reply of VlOeroy, Amahama • • p 195 

A.dvocated, Webb 6044-6, 6052-68,6179-8, 
6230-3 

DISadvantages, Abralta.... 630-4,717,942-7, 
P 89-91 

of Portion approved, but not essentml If 
sllffiClent rut>ees a.:nd sovere,gns held m paper 
currency reseM'e, Howa1 d a p 587 

Indl8.D OplDlon 16, questJ.QU of, ..dbJ alUl'm8 a 629 
Keeping of 20 mtlbons mInd", and 10 mtlbous 

m England m gold, and eVel-ythmg else made 
out of CUtteDCY In eterlmg securitIes, obJectIOns 
to proposal, Abrahams • 679-81 

mLondon 
A.dVllJltages, and need for, Abrahams, 628, 631-4, 

908-11,986, P 89, Toomey, 2979-85, Hunter, 
64J5-6, p 592, Le Marchant, 7632-6 

Advocated, Han .. Uon, 2384-5, p 519, p 527, 
M.Leod, 7000-2, p 597, (Bengal Chamber of 
Commerce), 7137-9, p 602-3, R .... , P 546. 
Dunbar",7876 

Amount to wrueh reserve to a.coumulate before 
profits on further carnage used fOi cap,tal 
expenchtm .. , Abralta.... • • p 90-1 

A.ppropnabon for needs of State feared m time 
of orISlS or pam', Webb 6057-8, 6064-73, 

6230-3, 6288 
Approved, Graham 4981-2 
CODBlderahon of, as possIble resource for 

England, no Importance attached to sugges· 
t,on, Howard· ••• P 586 

CritiCISm that reserve tends to become rather 
a ,,,,serve for London money market, chaagreed 
With, AIwoha.... • 627 

CntlCISm of, as m mtereets of London money 
market, entirely wrong, T......, . . 2985 

Deslrable as resource against fall m e"dllm"",, 
N ........ "'A· _ 13bl 

no DIStInction m use of gold m paper currency 
reserve and WIth reference to support of 
exchange, A.braha... • • 762-3 

of Gold obJecb.on to, Webb • • P 560 
Gold and .terlmg secuntles should be held Ill. 

M<RoI>..rl. • • • • • P. 349 
Gold should be __ marked.t Bank of England, 

M<R<>bcrl, p. 349, S ... tr., p. 617 

D3 
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Gold Standard Reserve-c,me.nued 
LOCATION--cont'lIR/!ud 

In London-conhnued 
of Greater portIon approved, and reasons, Barrow, 

3098--100, 3115-20, HowO/1'd, 8254, p 586 
Mostly In gold and a httle m secuntles .. dvo 

cated, Sundara lyet/' 8913-4, p 629 
Reason for, and consIdered ill mterests of Indla, 

Bhwpcndra Nath Mttra 4652-8, 4853-9, 4867 
not Taken mto account m any market calcula 

ttons In London, OoZe - 3411-2 
of Whole amount advocated, Toomey arul Fraser 

2584, 2596-8, 2755-8, P 5&6 
MANAGEMENT 

Fuller mformatlOD to pubhc desirable, Abralutms 
907 

704-9 
7364-80 

P 573 
Want of conJidenoe m, by publIc, caused by actIon 

of Government m dlvertmg funds, &c J In 1907 J 

Howard 8261-3, p 587 
Mmute by tbe Hon SIr E Law, 1900, Abraham. 

QuestIon of, Abrahams 
Want of confid<>nce m, In IndIa, Reld 

p 114-21, P 128--6 
:Mmute by Lord Cw'Zon, 1900, Abraha1lUl p 121-2 
OBJECT OF 

for Mamtammg exchange ouly, should be stated, 
Sundara Iyet/' - P 629 

to PrOVIde gold In IndJa If reqUlred, Webb 
6047-51, 6199-203 

to Support exchange and (through sIlVel branch) 
to supply rupees In exchange for gold when 
abnormal demand for rupees, BhiupeniJJra Nath 
Mttra - 4639-51 

Ongm. dlSbuctlOll from orlglll of paper currency 
resel'V8, ..db1 (ikams 756-61 

OrIginal purpose of, and modrlicatLODS p 154-5 
POSItIOn, 1907 p 157 
POSItIOn of, questIOn m ParlIament 9th July 1907 by 

Slr Edward Sassoon, a.nd reply by Mr Morley, 
.A1n aham. - p 159 

not Pecuhar to Inlha, Abrahams 877-9 
Pl"lItlal-Y and mam obJect of, Abraham. - 1096-7 
Pubhcatlon of mformatton re, cOITesponden<-e 

between Secretary of State and Government of 
IndIa re, Abraham. - p 181-2, P 205-7 

Purposes of, and drlference nom that of gold m 
paper cUlTency reserve, .Abraha"", 549-58, 689-91, 

951, P 87-8 
ReIDlttance of profit on cornage of SlIver to London, 

A&raham. - - 560-3 
Sale of secuntles m paper currency reserve and 

apphcation to, not consIdered practIcable, New 
71UJ,rch 1427 

Sliver brancb, change of name to bd,an b,anch 
con-espondence between Government of Indla and 
Secretary of State,1912, .Abrahanne p 205, P 206-7 

no Statutes governmg, Abrolmm. - 701-2 
STATUTORY REGULATIONS 

Address of Karacln Chamber of COlhDlerce m 
favour of, Abrahams p 195 

would be Advantageous, Raul 7381, 7568--9 
not Advocated at present, Bkupcndra Nath M,tra, 

4709, Le Marchant, 7627-8, HfYWard, 8262-4, 
p :;87 

DesIrable, Ro •• , 36Jl-40, 3733-9,3904-7, p 544, 
p 546, Webb, 6122-4, Reul, 7381, 7568--9 

Letter of Government of Indza re, 6th July 1911, 
.Abraha,.. p 194-5 

Strengthenmg, advocated, Hammon p 529 
SUBSIl>IABY BIUNCH IN lNl>a (SILVER) 

Abohtton, poSSIble methods of earrymg out, 
Abraha,.. - - - - P 96 

Advantage of (and coDBldered sa practIcally part 
of currency reserve), Ro.. - 3641-4 

Amount of, and correspondence between Govern
ment of Ind13 and Secretary of State re, 
Abrahams p 94, P 183, P 185-94, P 196-8, 

P 207 
Amount, pohcy, Newmarch p 245-8 
Amounta, 1907-8 to 1912-3, Newmarch - p 254 
Approved, Barrow, 3101-2. Howard, p 587 

Gold Standard Reserve-oon/t""ed 
SUBSIDIARY BRANCH IN INDIA (BILVER)-cantmued 

Borrowmg from, to meet bIlls and transfers. re 
cogmsed as to be resorted to only m extreme 
urgency, N ewmarch p 224 

Decrease, madVlSabthty of, letter of Government 
of IndJa, 30th September 1909, Abraham. p 183 

Departures from normal amount, Abrahams 
1002-4, p 97 

mIght be Done away WIth, mth power to make 
temporary mvestments of paper currency re 
serve, BarrfYW 3080, J196-7 

Estabhshment of 
COlTespondence between Government of IndIa 

and Secretaty of State, 1906, Abraham. 
p 139-4J 

Reasons for, Abrahams, 713-4, p 94, How(url, 
8256-8 

FOlm, sec,Ul1.bes not approved Howard p 587 
Gold or rupees may he held as Cll CumStanLe8 

warrant, Srruth p 616 
ffi.story of, Newmarch p 244-5 
Holding of, III rupees 

Adnutted to be not easIly complehenslble to 
pUblIc, .Abrahams 784 

Correspondence between Government of Indla 
and Secretary of State, 1906, Abrahanne 

p 144-6 
IncreMe of paper currency reserve and abohtlOD 

of, dlsadva.ntages, rupees mOle eru:uly ob 
tamed from gold than from paper currency 
reserve, Abrahams 651 

Investment In shares of Central Bank, sugges-
tIOn, Hunter - 6500-2,6775-7,6948--53 

Lendmg nom, not deSIrable, BarrtYW 1053-4, 3253 
Loans from,1906 to meet sales of transfers, and 

purchase of suver to repay 
Correspondence between Government of IndIa 

and Secretary of State re, Abrahams p 151-2, 
P 154, P 197, P 204, P 206 

Telegrams betwpen V lcaroy and Secretary of 
State, 1906, Abrahoms 147-51 

Mamtenance of, unanImlty of opmlOD between 
Government IU Ind1.8. and Government at home, 
Abrahams 654-5 

not Necessary u suffi('Ient gold avauable for pm-
chasmg sllvel, Sundara ly81' - - 8907 

ObJect of, to supply rupees m exchange fm gold 
when abnormal demand for rupees, Bhupendra 
Nat" M.tra 4&39-51,4691 

not ObJected to, McRobert, 4026-32, Dunbar, 
7892-4 

not ObJected to, but holdmg of sIlver m paper 
cun-eDcy reserve would be pI eferred, McLeod 

7244-6 
Pohc..y re, correspondence between Government as 

of IndIa and S""retalY of State, Abrahom. 
p 198--9, p 201, P 204-5 

Pt-actxce of meeting bIlls, &c from, AbrahamB 
~80-J 

Profit on cOlllJ1.ge of rupees credIted to A.br~t: 

Repla.cmg of sIlver m excess of 6 crores by sterlmg, 
proposal of Government of Indza and reply by 
Secretary of State, 1909-10, Abrahoms p 185, 

p 187 
Serves mu(.h the same purpose as additton to 

paper currency reserve, A.braoo1M .. 650-5 
Tempol1ll'Y loan from, for strengthening of 

Tt"easury balances, corresponden(.e between 
Government of IndJa and Secretary or State, 
1906, Abrahams p 144-6 

Transfer to paper cun-ency reBeIT6 In er:change 
for gold 

Advocated Webb - - - 6269-76, P :;60 
Correspondence between Government of Indm 

and 8e<.retary 01 State ".. P 199, P 201 
D.rlIiculty, BarNltD - - - 3078--9, &08i-90 
no ObJectIon to, Le Marchant, 7629-JI, Howard, 

8255, 8259, P 588 
QuestIon of, and dIeadl"antagee, Abrahalll_B 

785-91, p 94.-5 
Used on several ooc,,",one, ,Abroha.... 834-7 



INJ)EX 31 

GGld Standard Re8erv~t." ... d 
System approved. but s,mpbficatlon suggested. 

/IOWO/rd - - p 586 
T,tle of gold reserve preferred. Webb - 6038 
Transfer of gold from Treasury to currency m 

England, partacula.rs re proceedings • .Abraha .... 
571--5 

Tiansfer and retransfer of funds between London 
and India. 1907-9 and 1908-11. NW/JJ'TflOIrck 1571-6. 

p 224 
would be Unnecessary mth estabhshment of gold 

currency, Webb 5305.5752-6, 5802--10. 5835--8. 
5874. 6039, 6127--40 

Use ufo should be , ... strlOted exclus,vely to maintain-
mg exBhange, RoB. - 3646 

Use of sovel'Olgus to buy ,uIver and keepmg of sliver 
m Inilia, JUstaficat,on • .AbrahamB - 692--4 

Use of, for reproductIve purposes, suggestion, 
Ham,lt"" 2415--40 

would be Used fu st for support of exchange. gold In 

pa.pSI currency reserve bemg treated as SubsIdIary 
re.erve. N_ck - 1384--91 

Use of, to mamtam exchango, 1907-8, .Abrahams 
792, 1041-2. p 88, p 153, P 168 

Government of Ind,a. greate, ft",.dom of actlon should 
be allowed to, m matters of local concern. Webb 

p 570 
Government departmente brokers, method of payment, 

Soott 2098--100 

GRAlJAM. JAMES N 
Balances m England, unnecessaruy 

balances undeSIrable 
OENTRAL OR STATE BANE 

4869-4955 
large floatmg 

4898-905 

Board of Du ectors, Government should be repre 
sented, but maJollty would be '.presentat,ves 
of shareholders 4879--80 

Oons,derstlOn advocated - 4872 
Depos,ts, questIOn of attlactlng treasure from 

h"", do • 4885--8 
Fl1nctlons 

Advocated 
Exchange busmess as far as sale of Oonncll 

Bllls concerned, not general exchange 
4876. 4889-91 

Loanmg of balances 4873-4 
Management of currency - 4875 
Purchase of sliver for comage 4948--5 

general Bankmg busmess throughout Ind,a. 
questlon of - - - 4877 

Govel1lment control would be necessary 4947 
Local boards lD. separate Pl"68ldenCleS, suggestIon 

4S81-2 
Nature of, would be a new departure absorbmg 

Pres,dency banks - - 4880 
Reasons for advocat>.ug - 4873.4883.4892.4948 

COUNCIL BILLS AND TRA.NSFERS, SALB 
AllocatIOn over y_ accordmg to what mIght be 

oonvenrent for GovOl'D1llent and pubho demable 
4896-7 

m Excess of reqnu",ments, not advocated 4912-5 
GoLD CURBlIINCY 

Ohangmg of gold oom should be always POBSl~~28 

Mohurs. mes prepared for, 1835 - - 4922 
10 rupee and I\-rupee pIece., attempted mtro-

dnctlon. 1870 4922--8 

GoLD MINT 
Advocated. and reasons - - 4919-26. 4930 
SOft'reJgU or eOln ldenbcal Wlth, m weIght and 

finen ..... should be comed 4920--1, 4924 
Gold reserve and restnotlon of carnage of sIlver 

des,rable 4916--8 
GULD STAND&ll.D RB!IB&VS 

Q.,ld m, obJects of - - 4934--41 
LooetJon ,n London approved 4931-2 

Lendmg by GoverllDlent mInd.... loans to Pres,-
dency banks preferable - - 4906-9 

Loan .. lBSue of.,n rnd,a, advocated as far as p6s&.ble 
4910 

Paper currency. no obJoctlon to - - 4929 
R~, enne surplus, uS(' off for de'nlloproent works 

M.m>\.l. 4901-4 

GRA.liAM. JAMES N -ccmt.n ... d 
Sliver, pUNbase of, for comage, busluess would be 

better earned out through bank- 4943--5 
Sovere'gns, obtained easlly m India - 4927 

Hambro, E A, note by, re estabhshment of central 
bank, .Ab. aha"", - p 357 

HAMILTON. SIR DANIEL lIL\.CKINNON 227<>--2561. 
p 518-536 

AgrIculture, need for fulanCIal system fm encourage-
ment of, and scheme 2480--5, p 524--6, P 527 

Balances,lugh, no obJectlOn to 2278--9 
Ba.nkmg m InduL, defect, no prOVISIon mac1e fo1"' 

financmg agn~ultl1re. and need for - 2480-5, 
P 524--6. p 527 

BORROWING BY GOVERNMENT 
Q,uestlon of effect on exchange 2423--9 
Scheme 2292--805, 2394--401. 2436-7, 2352--8, 

2468--75, 2508--28, p 519-20 
Oentral or Stat. Bank, not necessa.1.'Y - 2459 
CO OPERATIVE ClLEDIT SYSTEM , 

" 00 operatlon In IndIa," by S H F1 .. emantIe 
p 530--8 

Development. need for 2483--5. p 524--6, p 527--8 
Need for men to develop, and scheme 2484, p 525 

P 528 
COUNCIL BILLS AND TELEGRAPHIC TRANSERS 

Sale of 
m Excess of requu'Oments, advantages 2546--52 

p 521-2 
Goverument should sell as ma.ny as trade WlIl 

take - p 518, P 526 
at Is 4d advocated 2411-3.2477, 2538 
Total capItal g,ven to Inilia by. and loss that 

would result m absence of system p 522 
System approved - - 2280 

Depos,ts w,th London Jomt stock benko. reply to 
cnt,clSm - - p 518 

Duke. Su Wllb.jl.m. speech of, 5th March 1913. 
quoted p 519-20 

Exchange, rate of, mcrease .. bove 10 4d, exports 
curtalled and gold standard reserve weakened 

"GA.MBLE IN RAIN It 
OondenIDatlOn of system 

Explan .. tIOn 
GoLD 

p 527 

2284-305, 2431-40 
P 519-20 

2284--90, 2298-300 

Balance, InClea.ee desn:a.ble p 520, P 52~ 
In Ou,<>uIatlon, none seen m Bengal 2407-8, 254~ 
Export to Ind ... , questlOn as to pOSSibility of 

prevent>.ug - - - - 2529-38 
R08.lded 01" m circulatlOn, loss of produce to Ind1& 

flOm 2295, 2318-25, 2403--5.2409-10, 2144 
2473.247(>,,9.2488-92, p 521, P 522--8, P 527 

Holdmg of, by Government, to mOOrests of Incha. 
p 526-7 

Issue ill excha.nge for mver or paper. Government 
should reserve rIght to refuse p 523 P 527 

m London. use of. not lost to people m Incha. 
p 527 

should be Used for development of India rether 
than for lendmg to London banks and fulancw 
houses, and scheme p 520--1. P 527 

GoLD CuRRENCY 
Fowler Comm,ttee quoted ... - P 523 
Govel1lmentshould dlSOOurage use of 2316,2486-90 
ObJocbons to - - - 2443, p 523 

Gold Mmt In Incha. obJected to 246(>,,7 
GoLD STANDJ.RD REsERn 

Bullion. unnecessary - • - 2387, 2414 
Investment of greater portlon advocated, mtsrest 

to aoownu!ate m gold OOm p 519, P 527.2888--7 
LooatJon m London advoosted 2384--5, p 519, 

P 527 
St>.'engthen>ng, advocated - - - - II- 529 
U Be of, for reproductive purpooes. suggest2':15 __ 40 

HOARDING 01' GOLD 
Increased 
QUest.tOD as to extent 

2"'U-.l, p s..!a 
241l6--b, ~1:,4d-:! .!.11)3.4 

D { 
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HAMILTON, SIB D ..... IEL MACKINNON-contmued 
IndIa Office, Fmance CommIttee, suggestIon re 

constitutIOn 2460--5, p 526, p 528 
~ENDING BY GOVERNMENT OF INDIA 

from Balances 01 papel CUlTenCY reserve ImmaterIal 
2454-6 

Government bond to be kept as part of lDvestments 
of paper currency reserve, suggestion 2392--401, 

p 521 
to Fll"st. 'Dlasa banks at 1 pel cent under London 

Bank rate, for purposes of trade, scheme 2368-81, 
24'3-6, P 529 

Freely to filst class banks, when leq\ured to finance 
trade, advocated - 2367, P 518-9, P 527 

no L1llllt suggested as to amount 2445 
Secunty 

not ConsIdered nnportant 2447-8 
PossIbility of banks plOVldmg question as to 

extent 2497-503 
Short loans desIrable as matter of busmess, but 

not necessary for safety - 2449--53 
Lendmg by Government lD London, apPIoved only 

u money could not be better used III IndIa 2281-2 
London money market, condlbon, llDP0l'ta.nce of, to 

IndIa - - - 2309-12 
Notes, Government should encourage nse of 2313-5 
PAPER CURRENCY RESERVE 

Comed Sllver, lendmg of, to Treasury department 
when requIred by trade, suggestion - p 529 

Gold portIon 
m Excess of amount needed to enca.sh notes 

and use of, for strengthenmg gold standard 
reserve and reproductIve purposes advocated 

2J06-12, p 528-9 
12 mIllions m hand bemg dIfference between 

gold Wl'tten at 15 and at 22 "'pees to the 
.ovelelgn 2306-8, 2331-6, 2429-JO, p 521 

Use of. for development of raIlWays and llTIga 
tlOn, scheme 2306-12, 2J26-66, p 519 

should be Held partly m London and pm'tly III 

Inma - • p 52, 
Investment portIon of, decrease, and loss to Ind,a 

from - p 521, P 527 
SlIver, sufficlent must be kept ill hand for 

encashment of notes and rest lent out at mterest 
to Tleasury balance department 2J88-91, 

PRESIDENCY BANKS 
~526, P 519, p 527 

Boolu, representatIon of exchange banks and 
Government on, suggested - p 526 P 528 

Llllkmg up of. Wlth co.opel'atlve cremt system, 
advocated - - - P 526 

Rupees, cOlnage of aVel'Rge number reqmred, and 
httle more eveIY year, advocated 2555-61, p 529 

Taxation, mcrease desn'able for good of the people 
2382-3, p 518-9 

Hamtlton, Rt Hon Lord George 
Despatch re gold standard reserve and mvestment of 

paper cUlTency leserve, 13th October, 1900, 
Abraltam.l - - - - p 126-8 

Despatch to GovernOl Genel'Rl of Inilia In CounCIl, 
4th May 1899, obJectml< to ploposal re tempol'W'Y 
loans to PresIdency banks at If''sS than Bank rate 
Abraham. p 62-4 

Despatch ,e loans to PreSIdency banks 4th May 
1899, Abrahams p 2 

Hoards 
by Agt'Lultwal classes, F, ""e' 2949--50 
ATTRACTING OF MONEY FROM 

Attempt shoul<l be made and education of people 
advocated, and SUggestIOns, lktd - 7317-21, 

7389-94, 7490, P ,,75-6 
Causes Webb 62S2--:i t Le Marc/,ant, 7642-3, 

SUMa, a lyer, 8939-41 
l.y Centrnl Bank 

AntiCIpated, Hunter, 6579-87, R,. .. d, 7390, 
7490-4 

not LIkely, McLeod 7095 
QuestIOn of, Graham 4885-8 

tJo.operatlve CredIt system tends to :l"'nJJlef", 
2972--5, McRoberl 4082, p 548, McLeod, 
7047-9, Re.d, P 575 

Hoards-contmued 
ATTRACTING OF MONEY FRoM-eonhnltcd 

by ExtenBlon of bankmg facilitIes more probable 
tban by establIshment of gold nnnt, McLeod 

7033-5 
by ci::,~~d htt , Bee ""d., Bullion for cOlUage und ... 

Issue of rRllway debenture bonds nnght help, Re.d 
7413-4, 7423-4, P 575 

by Issue of loans lU IndIa 
not AntICIpated, MoRob.,-/;, 4080-1, Hunter, 6357 
Prohable Ii people educated, Reut 7435-7 

DlfIerpnce bet1Veen rupees and sov~relgns not 
1 eahsed by some of poorel type, Fraser . 2950 

ExplanatIon of nat\U"e of, and reason, and decrease 
antIcIpated as education advances and ra.llwaY$ 
constructed, Webb - - 0786, 6J06-7 

Extent of, Sm.th, p 615-6, Hamaton, 2408-8, 
2540-2, 25,3-4, Howard, p 584 

Gold gradually dlsplacmg sllver, Bhupendra Nath 
Mdra, 4672, Hunter, 6480 

Gold In, would not support ex<..hange m time ot 
cruns, Barrow., 3075, Dunbar, 7920-1 

Hoardmg would result from gold currency, Reul 
p 574 

ImpOSSIbility of estlmatmg how much would go mto, 
u gold currency establIshed, Barrtnll, 3094 

Increasmg, Hamtlton, 2441-2, p 253, Toomey, 
2615-6, 2950 

Meltmg down of soveretg1l8, extent of practice, and 
reason, Abrahams, 11J2, Hunter, 6862, S1lndara 
lyer, p 624-6 

NatIves gradually lllvestmg mOl'e In secuntle8, 
.JolI'aBer 2948-9 

QuestIOn of, McRob~rt - - 3975, p 548 
Reasons for, and laWB of snCOOS81On and mherltance a 

cause, Hunter, p 594, 6490-1, Sundara lyer 8938 
Reasons fOl, and det.rease not antICIpated, even WIth 

advance of educatIon, &C, Blmdara Iyer 8999-
9003 

Removal of tax on sllver bullion nnght pOSSIbly 
stImulate hoardlllg of suver mstead of gold, 
Newmarch 1422-3 

SovereIgn of cel'tam dates speLlally popular, 
Abraha",. 674 

Strong mference that gold put out goes mto, Hunter 
p 5!l4 

TemptatIon not mcreased by excess of rupees m 
cll'Culatlon relatively to gold wms, McLeod 717J 

10 rupee pIece would encourage hoardmg. McLeod 
7171, 7193, p 598 

pOSSIble Tendency to hOBl-d gold currency lD case of 
Cl'lSIS, Webb 5812-26 

Holden, S11' E H, B&l't, quoted re advantages of 
State hank, Abrahams - p 342 

Home charges 
Defunhon, Newmarch 1465-8 
Suggested payment of, through medIUm of certam 

IndIan banks, obJectIOn to, Ro.. - 3614, p_ 544 
Hong Kong and ShanghaI Bankmg Corporation, 

obJectIon to l'elaxmg restnctIons on PresIdency 
hanks, 1904 and London, Abraham. p 491-3 

HOWARD H F, C IE, 1 C S , Collector of Customs 
Calcutta 81U-84J1, P 576--591 

AgnLultlll'e, slahstlcs, 1899-1900,1909-10 P 583 
BALANCES 

Close budgetlng ImpOSSIble and dongerous m Ind,a 
8281-2 

HIgh 
Cau.es 8123--52, p 576-8 
JustIfication for 8106-9,8178-8,8280, P 578-9 

LocatIon lD London, JushficatIon for p 579-80 
Reduction of amonnts borrowed, or dIschsrge of 

temporary debt, nnght hsve been posSIble earher 
8U6, 8158-9, P 577 

Use of, for paymg olf debt (other than temporary), 
obJectIon to - • P 578-9 

BUDGET 
Finanoe 
- 8161 

Induced to 

Prf'parabon. commUllJcatlon between 
Department and Secretary of State 

Secretary of State not mIsled by, or 
borrow e:lce8s1vely ~ 8166 
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no Insuperable dJl!ioulb.es that would outweigh 

advantages ••• 8382-6 
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below Inward spe .. e pomt, addlb.ons to slivel 
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P 585 
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EXCHANGE 
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8180-8 
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GoLD SUNDARD RESERVE 
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p 587 
Amount, expmence of 1907-8 C1'lBlS not adequate 

standard • • • • • • p 587 
Dlv", .. ,on of funds allocated to, to rauway de .. elop. 
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Form 

Gold, amount 
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deB1l'&ble 8251-3, p 587 
SecUl'ltIes 

Approved. . • • • • P 586 
Seountles due for early ",demptlOn at fixed 

date des1r&ble • p 587 
LocatIon 
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If suffiolent rupees and sovereIgns held m 
paper currency reserve • p 587 

mLondon 
Amount, 80 lDllhons preferred. • p 587 
Con81derataon of, as pOSSible resource for 

England, no Importance attached to sugges· 
tlOn • p 586 

of Mam portIon, approved • 8254, P 586 
25 mlihons should be regarded as mmunnm, 

and adequacy consldered when Bum reached 
p 587 

Management, want of oonfidence m, by pubho, 
caused by actIOn of Government <hverttng fund. 
m 1907 • • • - • 8261-3 p 587 

Statt1tory legulatIons not necessary at present 

SuhmWa.ry branch m Inil ... (BlIver) 
8262--4, p 587 

Approved I - - • - • p 587 
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:Reason fOi 8256-8 
Tra.nsfer to paper currency reserve lD exchange 
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to Exohang banks • • • • 8172-4 
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preVIous DlSousBlons ,.. •• • 8169 
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Increase possible to certa.n1 extent, but Inihan 
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p 5'12 

Pohoy to place as much as poeBlble m Incha 8202 
Taken up mamly by banke • • .. 8200 
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for raliway programme .. • p <;78 
Renew&1 of bills. question .. hether Govemment of 
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NOTIIS 
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Inerease m """ulatton, 1909-13 • • P. 589 
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BOWARD, B F, C IE, I C S --<loot."",.d 
PAPEB OUBBBNCY REsEBVE 

Ftduc",ry portlon 
Increase des1mble - - 8189 
Increase, no hDllt suggested, ou"umstanoos of 

the tune should be considered - 8191-2 
Loans from 

po .. ,ble Advantage - - -
ObJootJon of Sir Chnton Dawkme to 

- P 590 
8194-5, 

P 590 
QuestlOn whether demand for, would comolde 

or not Wlth perlod of greatest demand for 
encaehment of notes - - 8196-9 

as Temporary lllvestment, suggested 8187-93 

Gol:uktlon as result of 1unltmg CounCIl bills 
to certam extent 8356-7 

mIndm 
Amount,11 to 16 lll1lhons suggesteji - p 589 
Des1mble - - p 588 

mLondon 
Amount, 5 IIlllhons, suggested 
J uetrlicatlon 

Investment 

- p 588 
p 58741 

Government 3t per cent rupee paper until 
rupee mvestlnent reaches R. 15 orores sug
gested - - - - 8402-5, P 590 

Increase to 20 orores m near future, suggested 
p 589-90 

Issue dIrect to paper currency departlnent 
suggested - ,- , p, 590 

Rupee paper prefOrl"d - p 590 
Silver portIOn, poilcy approved - - p 587 
System approved, but SlDlphficstlOn suggested 

p 586 
Use of, as supplementary to support exchange, no 

objectIOn to If Prlmary obJect of secured p 588 
Post Office transocttons, statlStlCB, 1900-1 and 

1910-11 'p 583 
PBEBIDENCY BANKS 

Deposlts, growth, 1870, 1890, 1910 - P 581 
Loans to 

no Demand recently, posslbly owmg to loans 
bemg ouly at Bank rate - - 8169-76 

Demand, questJon as to extent - 8171 
110 Obleotlon to, but demand would probably be 

very snmll - - - - - - P 579 
as Payment for SOl"V1ce, suggestsd - 8176-7 
Power to borrow m London 

Absence of, not at present a senous defect 
8178, 8316-7 

IDlght be Useful - 8178-83, P 581 
P,oVIDo",1 Governments, grants to, tIllderepenihng 

and questlOn as to statement m statement of 
accounts - 8143-8 

RAn.WAYB 
Earller mformatlon to, of amount to be spent, 

questlon of - - - 8139-40 
Expenihture, contmUlty nmde posslble by Ingh 

balances 816741, 8210, P 578 
Flve-yearly progranune for expenihture IrreSpeo

tlve of allocatIOn from balances, propos .. 1 not 
consldered practlCable m p .... ent Cll'CUlllstanees 

8278-9, 8406-13 
Lapsed grante 

E&nnarkmg of, suggested 8140-2 
Questlon has been consldered severol tlmes 

8414-6 
Re a1lotlnent, questlon should be consldered 

8285-6, 8309-14, 8417-25 
Over-certlfymg lOdente, systelll- _ 8140, 8314 
R&ll_y Board and polley of borrowmg five yesrs 

ahead lo London, questlOn of - _ 8426-31 
StatlStlCS of mileage and tra.IIic, 1900 and 1910 

p 583 
Three years' proVlBlon," programme formerly 

8407-9 
Underspenihng, and causes 813641 

Revenue surplus, po • .,bd,ty of, would be brought 
to notJce of Secretary of State - 8160-3 

RUPEES 
Oomage 

Cessation of, lo 1907, poilo;y approved 
&mea 1899, not excesSIve _ 

- 1" 591 
p,591 

BOWARD, H F, CIE, ICS--conh"""d 
RUPEES--<l<mt.uud 

FlDty of, at 1. 4d, finanelal posltlOn of Indmn 
Govemment ameilol'ated and trade a .... ted 

8203-4, p 582-3 
LllD.ltatlOn of legal tender, not hkcly to be war-

ranted lo near future - p 591 
Refusal to gIve, m exchange for sovereIgns, Dot 

hke1y to be warranted lo near future - p 091 
SILVER, PURCHASE 011' 

Payment by sale of CounCIl bills, 1912, mere .... 
of total currency 10 Ind,a would result, and 
questlOn of mereaee had payment been made by 
gold m reserves - - - 8372-81 

Regular purchase every year, ihfIiculty - p 591 
SOVEBEIGNS 

Absorptlon by pubhe, 1910-11. 1911-12, and 
1912-13 - P 589 

Absorption by pubile and balance 10 paper cur
rency reserve m Inihs, 1910-11, 1911-12. 
1912-13 - P 585 

Extent of use - - p 584 
Refusal of Currency Department to lBSue, from 

1908 to 1910 or 1911, posltlOn has been cnt,
.. sed as one of we&kne.s 8333-8 

Refusal of Govermnent to lS8ue, m order to bwld 
up thea reserve, question as to whether people 
would eomplam - - - 8339-44 

SUltability of, for Ind... 8387-96, P 584 
Supply from Auetraha - 8326-9 

Standard of hvmg, =provement - p 583 
Tl'8.de, manuiactW"'d goods, decr .... e lo unports and 

me ..... e 10 exports, 1879, 1882, and 190741 p 583 
Bund .. , ihocountmg of, by Bank of Bengal, McB:7~6 

HUNTER, WILLIAM BEENABD 6312-6991 p 591-& 
Agrleu!ture, hlgh rate. of mterest pald by small 

cultivators, owmg to bemg 10 hands of natlv. 
moneylenders 6920-4 

BALANCES 
High, due to unusual Circumstances, and no 

complamt made - 6364 
m London, no obJectlon to, as plenty of money 

left m Indm - - _. - 6336 
should be Put at d,apo.al of market (Engil.h or 

Inihan) most m need of rehef - - p 592 
Bank rate m England, unportance as regards Indmn 

trade - 6615-21, 6967-9 

BA.NK BAH IN INDIA 
FluctuatIons caused by melastlclty of currency 

&ceentu&ted »y Wlthdrawal of sum. by Govern-
ment - p 594 

Blgh, 08USes 6624-32 

CENTBAL OB SUTlII BANK 
Advocsted, &nd reasons - 6492-5, 6538--U, 6384.-

6656-75, p 59" 
AmalganmtlOn of Presldency banks 

Adv008ted and &dvantage ill ...... of en ... 1U98, 
666~75, 6723 

n() Movement towards. known of 6530-4, 6562-3 
certam .Amount lDlght be attra.cted from h~7 

Area not &n msuperabledUli.ulty 6565-7,6757-63 
Balance meat, finanetal strength of Inm,. would be 

more apparent from - - - 6850-2 
Banks would be mehned to carry more mvestlnents 

m balancs .heets If thsre was control mst,tutlOn 
where they could borrow on mvestments 6973 

centm! Board, power of veto over loe&l boards 
would be necessary 6740-51 

Boards, questlon of COnstltutlon - 6725-56 
Bmnches .hould be opened at places Wlth head 

quarters treasury - P 595 
C"Pltal 

Brmgmg of relatlon between C&pltal and reserve 
of the three Presldency banks to ... me ratto, 
&nd offermg share. to elDstmg ah&reholders pro 
T"Ia, 20 per cent only of Dew C&pltal to be 
e&IIed up, proposal not objected to 657141 

DlV1dends, questlon of rate - - 6959-61 
Increas. to 10 mllhons suggested, &nd poB81blllty 

of employmg - 6499,6946-58, 6962-3. p 595 
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ShareS. uncaJled hability. not advocated 6596-8. 

6990-1 
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onlver branch of gold standard rt.serve. sug
gestlon - - 6500-2. 6775-7. 6948-03 
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specie reserve, and OOmp8.1"l80n With Bank of 
of England, Bank of France, and Imperial 
Bank of Germany 6513, p 595 

FunctIons 
Advocated 

AssiStance of agncultUl'18ts, suggest.ons 
6799-804 

Control of paper CUlTency - - p 595 
Exchange busme •• for Exchange banks 6522, 

6525.6789 
LendIng to co OpE'.l'atlve credIt SOCIetIes 

Wlthm certam hmlts - 6588 
Sale of bills and I.ndmg out of balances 

6508-9 
Suppo,1; of exchange as agent of Government, 

any profit to belong to Government 
6318-23, 6496-7, 6510-2 

Pa.per cUrI-ency, Govw.-nment would have to 
receive certain remunel'a:b.on - 6764 

all Governmellt balances m IndlS and London 
(excludmg gold standard reserve) should be 
depOSlted With - 6505, 6518-0, 6845-8. p 595 

Government auwt, suggesuon - - 6717, 6736 
GoveJ.'Dment representatIon on, suggested, but 

not essential, and respollBlblhty would be I .... gely 
left With Govel'llment - 6322. 6503-0. 6521, 

6585-7, 6716-22. 6769-70 
Government should be gwded largely by adVlce 

of, as to when necessary to COlll fresh rupees 
6526 

Local boards m London, Bombay. and Madras 
Wlth head office and central board m Calcutta. 
advocated, head office m London not favoured 

6508, 6519-21. 6568-70. 6688-98, p 595 
London Branch 

Control questlOn - 6796-8 
would be ESSjlntIal 6778-9, 6825 
"'endmg and borrowmg by, suggestIons, &0 " •• 

and question as to mterferenco Wlth exchange 
banks 6778-85 

Power to borrow In London advocated, and 
exchange banks not hkely to obJect With proper 
safeguards - - - - - 6523-4 

Reasons for advocatmg - 6825 
ReductIon of e .. penditure m Government of 

Ind ... ·s Departlnent as result of, qu .. t.on of 
6766-8 

COUNOIL BILLS A.ND TRA.NSFERS 
ObJect of 

to FroVlde funds for Seo, .. tary of State's Te
qwrements now of secondary llllport&nce 

631" P 591 
to Settle bo.lanoe of trade and reduce movement 

of gold OO1n fl'Om Europe to Indl.. 6814-0. 
6819-24. 6826-40. U872-8. P 591 

Sale 
on AbohtIon or restrlotlon to actuaJ reqwre

ments of IndlS Ollice, amount of gold ah>.pped 
to Ind ... would morease. and subsequent re
llllttanoe home - 6824-81 

Elfect on amount of money a_Jable mInd ... 
0387. 6676-8, 096~ 

Prlee 
10 4d should be abeolute nummum 6332-7, 

6589-610. 68SS-9 
at 1. 4.\..i (tl'&1lSfere) and 10 4d.. (Mis). 

wben Ullpos81ble •• terhng blU. should be 
sold m India or London. at 10 3Hd mstead 

6838-47,6546-08.6589-610, P 591 
Stoppage ot. at present moment (.July 1913) 

advoosted _ - - - , bSSS--i 
Uuhmlted. how proV18l0ll should be mad~ for 

6:WI-S2, Po 592 
to UnllMlted extent .. t rate under gold p<>1Ut, 
d~e at present. 6\175-$2, p S91-2 

HUNTER, WILLIA.lIl BERNA.RD-contz"""d 
EXCHANGE 

Contmuous support of, by Government at fixed 
pomt of Is 4d d .. .,..,d - _ 6338-4d 

C=~ , 
Gold m "",cwatIon not avuble for SUppOl'! In 

6450-3.6970-2 
Gold should flrst be "el .... ed from paper 

currency reserve and then securltIes m gold 
standard reserve reahsed _ 6443-9 

I.sue of gold In IndlS should be stopped 
6448-8. 6452 

Exchang.. banks, rates for sterhng bills based on 
London rates - - - _ _ 6615-21 

Gold bars, llllported mto India, nature of 6856-60. 

GOLD CURRENOY 
6862 

Advantage. of pap., currency over _ 6486-9 
Duoadvantages of fOl"Cmg gold mto cll'Culatlon 

Extent of use of, m Maw .... 

GoLD MINT 

p 598-4 
6497-83 

Advantage. m theol'Y • - _ 6470 
Bulh6n for COlnBge, probable drlliculty of obtammg 

6471-3.6861-71, 6975-7, P 593 
Receipt of gold and lBsue of rupees In exchange 

WIthout leglslatmg for mlUtmg of goltl com, 
suggested - - - 6474-7. P 593 

GoLD SUNDARD RESERVE 
,AllocatIon of whole profits on comage to, should 

be contmued mdelimtely _ 6487-9 
AmalgamatIon WIth paper CUl'lency l"esel"Ve not 

des .... ble, and no benefit seen - ,6454-6 
EXlStence of reserve deSll'a ble - - 6431 
Form 

Gold 
Holdmg of, m London necessary 6435-6, 

p 592 
Investment of whole amount approved when 

, .. serve strong m gold 6440-8, p 592 
Secuntles. no danger from 6443-.9, 6451-2, 

SlIver 
P 592 

Holdwg of, m IndlS necessary 6438-4. p 592 
Investment lll. shares of Central Bank, sugges-

tlon 6500-2. 6775,-7.6948-03 
Locatlon. approved - - 6432 

HOARDING OJ!' GoLD 
Rea.sons for, and Ma.hommeda.n law of successIon 

a Wreot cause - - - 6490-1. P 594 
Strong mf8l.'6llce that gold put out goes mto hoards 

p 594 
Replacement of rupees m hoards by - - 6480 

Indlan money market. question of connection With 
London market, and reason for httle mterchange 
of QaPltal - - - - - - 6912-9 

LBNDING BY GoVBBNJIlIIN"r IX INDIA 
Bank rats on depOS1ts llllght be reduced 6896-8 
Demand, questIon as to extent and gromug demand 

antlQlpated - - - 6401-8, 6611-4, 6628 
to Other than Premdency banks Without Secuntles 

advooated. Witlnn reasonable hlDlUo. but not to 
pnvate firnlB - 6394-400 

Proposal not cont.ngent m estabhshment of Central 
Bank - 6662-8 

Questlon as to nsk from trade dependmg on 
6409-16 

LoA.NB ISSURD BY GoYBRNIlENT IN INDIO. 
Class of people takmg shares • 6358-60 
httle Demand on part of 8D1Bll people at present, 

bot llllgbt lllCll'eII8O If certwn dlftioultles were 
lllllllm1Sed - - - - - 6361-8 

DeB1I'&ble. If terms equally favourahle and even If 
tenns lugher If money could be extracted from 
hoards - - - - - - 63S4-.) 

f"r Devel"pment of Inilia, approved as long as 
market can take up _untles Without deprecna-
tmg - _ 6SSS 

Extent to wblch posmble, quesbon of 6808-18 
lloldlug of. m Lund<>n, extent • 681~ 

E:! 
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HUNTER, WILLIAM BERNARD-Cont.nued 
LOANS ISSUED BY GOVERNMENT IN INDIA-oonft.nued 

Increase mIght be possible If better terms offered, 
but secuntt .. would be deprectated 6561, 6818 

Increase not possible to any matertal extent on 
present terms and conditIOns - 6356, 6559-60 

Loans Issued by Government m London, attractmg 
of money from hoards by, not anttclpated - 6357 

MADRAS, BAWK OF 
AsslStance to co-operattve credit SOCietIes - 6588 

6926-7,6974 
Board, conatatutlOn, furlough, &c 6743--9,6771-3 
Cash ba1ance, nnmmum 6935-42 
DIreCtors, method of appomtment,. remuneration, 

&c 6983-9 
Government deposlte, percentage to capital and 

reserve - 6943--5 
Mmts, reopemng to free comage of Buver, not recom 

mended, but recommendatIOn has been heard 
6879-86 

NOTES 
Encashment, opemng of numerous a.gencles for, 

WIthout undertakmg legal obligation, suggested 
6465-7, 6640-3 

Encouragement of, destrable - 6702, p 594 
Encouragement easIer by Central Bank than 

by Government 6656, 6805-7 
Steps taken to encourage use of, and reasons 

UmversaltsatlOn of Ingher 
obJectton to -

PAPER CURRENCY RESERVE 
Ftdumary portion 

6485-6 
denommatlons, no 

6468-9 

Increase to 40 :per cent of total clrculatton 
suggested - 6457-64 

Lending from 
would be Advantageous, but would not ltave 

same effect ... State bank - 6364, 6541-4 
Advocated, on .ecunties, trade bt!ls to be 

mcluded 6461-4,6637-9, 6657-61 
Loans would be moat reqwred by trade when 

reserve mo.t able to g.ve - - 6417-30 
Gold 

If Exchange weakens eterhng bt!ls on London 
should be made avatlable, mstead of gold 
bemg gIven ont - - - - - P 593 

Holding of prdcttca1ly all, m London, advocated 
p 592-3 

Inveeted portton, elasttClty 1ackmg and amend-
ment of Act needed - p 593 

PRESIDENOY BANKS 
Borrowmg m London should be permItted, but not 

desJmg m excltange - - 6527-9, 6680 
Branches 

Closmg of reserve treasunes and transfer of 
balances to, would be advantageous - 6377 

Government guarantee, no mducement except 
for brat five years, and then unremunerative 

6378-86 
Holding of currency cheets, system - 6644.-55 

CapItal and reserve and pnvate depOSIts, 1898 and 
1913 6840-4, P 594 

Depos.ts, rates plLld on - 6891-5 
LendIng by, In Indw., relaxation of restrIction, 

advocated - - _ • _ 6681-2 
Loans to 

Advocated Without secunty or mterest 6368-76 
m Busy seasons at rate oltered by bank. for 

short term fixed depoSlts would he advan-
tageous - - - - _ 6391-3 

Power to borrow m London, suggestIOn 6415-6, 
6928-34 

RelatIOns of excltange banks With 6633-4 
RESERVE TREASUlUBB 

Abohtton of system advocated - _ _ P o9~ 
Closmg of, and transfer of balances to PresIdency 

banks would be advantageous - 6377 
Rupees, dtJl'erence between pnce of olIver for coinage 

and etrculattng pnce of rupees should be held m 
trust for pubhc and mvested - _ _ 64-17 

SoV1mllIGN8 

lBsned m Madms m 10,0001 at .. bme only, but no 
real dtftImtltJ m obtsuung - - _ 6478 

HUNTER, WILLIAM BERNARD-conhn'Ued 
SOVlilREIGlf8-cont1.nUea 

Meltmg down and manufs.cture of, wto unltstlOn 
com - 6862 

ReceIpts at currency offices larger tban demand 
p 593 

Sterlmg bt!ls on London, scheme - 6316-7, 6338-47, 
6546-58, 6589-610 

Trade, methods of asSistIng, In time of stJ.wgency 
6899-911 

Income-tax, as apphed to nat.ves, obJectIon to, R088 

8719-~0 
Indta b.lls, surplus balances nnght have been used to 

pay oil', MeRobert - - - 3916-24 
Indta., from certa.m pOint of Vlew, as debtor country, 

Barrow - - - - 3096-7, 3109-14 

IndIa Office 
Balances, Bee m London under Balances 
BROKER 

Appomtanent, mode and penod, Bade.k 1881-2 
Appomtment, Jommg of firm approved by Sec .. 

tary of State made a conditIOn of, Scott - 2071 
COmnuBSlon paId to, 1893-4 to 1912-3, Badeck 

1887, P 318, p 330 
Fully m touch With market, Scott - 2137-9 
Funct.ons, Scott - - 2072-4, 2133--6 
Increase m amount and respoDSlblhty of work, 

Scott - - - - - 2106, 2129-32 
India Office has liret caJl on tune of, Badock 1974 
Office expenses, Scott _ 2140 
Payment 

Arrangements and Justt6ca.tion £or, Badock 
1883--902, 1926-30, 1975-8, 1983--95, 2840-6, 

P 311 
FOl'mer syetems, Scott - 2182-5 
Note by Lord Incheape re, Badock - 1887-8 
Partacu1ars re method, &c , Scott 2098-107 
on Volume of busmess mstesd of .. ate of mterest 

earned, questIOn of, Scott - 2175-81 
Whole tlDle taken up by IndIa Office husmess, Scott 

2126-8 
no Bustness can be placed before any Comm.ttee 0' 

befOi e Councll, and no member of Counell can 
take part ill busmess of any Comuuttee uuless 
requested by or on behalf of Sectetary of State, 
Badook - 19:;5 

CASH TRANSACTIONS 
September 1907 to August 1908, Abraham. p 106 
September 1907 to December 1908, Abraham. 

p 92, P 104 
Summary, 1909-10 to 1913-4, Abraham. - p 83 

Correspondence With NatlOnsJ Bank of India, 
Cha1tered Bank of India, Australta, and Chllm, 
Hong Kong and Shanghai Bankmg COI-porat.on 
and MercantIle Bank of Indta re eulargement of 
powers of PreSIdency Banks, 1904, Abral.ams 

p 491-8 
Deputy Accountant General, note re adVIsabIlIty of 

announcmg tha.t gold wpments to England are 
on behalf of paper currency reserves, not for 
replemshmg balances and not ava.lsble for loan 

p 136, p 288 
Disbursements, questton as to poss.b.htyof reducmg, 

Abraha"", - p 17 
FINANCE COMMITTEE 

Chan-man a CIty member for last 30 years, and 
present chall'maIl appowted by Secretary of 
State, Badeck - - - - 1844-7 

CIty members, Badock - 1843 
a Comnnttee of the ConncIl, Badock - - 1849 
CompoSItIOn, at dIscretIOn of Secretary of State, 

a.nd mode Dot different from that m connection 
With any other commtitee, Badock - 1951-3 

suggested re OonstltutlOD. Ham .. Uon, 2460-5, 
P 526, P 528, Webb, 6112-20, 6253--6, P 569, 
McLood, 7069-70,7099, 7127-JS, 7214-6, p 598 

Cnt.Clsm of, Webb - - - 6113--5, p 568 
Delegatton of powers to Chan-man or ChaIrman 

and one or two others In some ca.aes, Badoek 
1849-50 

no DIlterence between tnterests served by, and by 
Government of IndIa, Abraha.... - - 853 

Indtan mterests not aacnliced to London tnteresIB, 
.LoM ..... ""nt 7~ 
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Indla Offic8-cont......d 
FINANCE COHMITTEE-cont'l.n'U,sd 

every Indlan FlD&D.CG Mmlster retll'lng to be aD, 
mturn 

would be Advantageous, Webb 6253-4 
AdVlsablhty doubted, Le Mcmchant - 7754-.5 

London expenence reqmred for home a.ffaIrs, and 
Incb.a.n expenence for IndUl.D affaus, representa.
tIOn of Indian Vlews desu'8.ble, La MQ/I"chamt 

7679--83, 7772-80 
Presence of two London bankers and absence of 

Indl8.ll 01 Anglo Indlan banker, or expenenced 
European ofljcml of IndIan Government, 
crltlCIsed, Webb p 568, P 570 

FINANCIAL DEPARTMENT 
Checks and controls adequate m present system, 

Le Ma, chant - - 7814 
Cntaclsm of. Webb 6113-5, p 568 

FmanoULl. olga.msatron and procedure. crItiCIsm, Webb 
p 564.-8 

Letter to Bank of England r. holdmg of gold pOI'iaon 
of paper CUlTency reserve - - - - P 288 

MachInery. result. sat1Olactory oWlDg to capacIty of 
the men workIng It. Le Marchant - 78118-9 

Means eJOst for dea1mg promptly WIth Ulgent matters, 
Le Marchant - 7813 

Means of obtalDlDg Indlan opInIon suffiCient. L. 
Marc1"",t _ - - - - - 7815-6 

Member of COUllCll, tenn of appomtanent, Badeck 
1848 

Payments, memorandum on authonty requu-ed for, 
and system of control, Badeck - - p 331-5 

Pill-chase of store. for Ind18. system. Badoc/, p 331-2 
Statement shOWIng baJa.uce and cash transactaons fOI 

each day In 1912-13. Badcck - - P 319-27 
Store Depal'tanent. mechanlBm adequate. L. M'7s"ii~i 

IndIan Currency ComDllttee, 1898-99 (~'owlel Com
Dllttee), report of. referred to. and quoted 488-92. 
549-59.803-24, 1080-1, P 11. p 87. P 340-1. p 523 

Incha.n Money Market 
AgllculturlSts would prohably be outSIde, Ab, a~~7 

Conneotaon of natave WIth European. questaon of 
extent, Abra/",,"". 163-7. Rs>d. 7425--8 

Oonnectlon WIth London money market, questlon of, 
Abraha ..... 162--8, 240--1. 248-9. 10S8-611. Toomey 
and Frassr. 2959-62. Huntsr. 6912-9 

no D,reot reletaons between London market and, but 
Inilireot l'elatlOn •• Cole 8347 

Letters r6 e1f:eot of dear money on export trade, 
Abraha.... _ - - - - - P 393-4 

Money dear from NovembOl to March. Mc.Rob:i~5-9 

Strmgenoy In bllJiy Beason UllavOldable. Retd 7272--8 
Stringency not due to Withdrawal of sums by 

Govol'llment, McLood - - - 7091-4 
Inma.n Ratlwa.y Fwa.noe CommIttee, mterlm report, 

1907, Abra/"""" P 156-7 

Interest, Rates of 
Higher In all comparatIvely new COUlltale •• Sm.t~b02 

Higher than In any other part of the Emplre53":;~5 

Imgatlon 
I .. also RaIlways and IrrIgatIon Worb 
Statastacs. H01OO'''' -
Underspendlng. AbraAa .... 
Use of money m hoard. dOSlrable, Ro,d 

J omt Stock .Banks in Incb&' 

-p583 
76 

- P 575 

Borrowere, classes. S ... .u. - - - 8850-3 
CaPItal of (excludlng PresIdenoy banks). 1868, 1900 

p.483 
8S43-9 DepOSit"' .... ols ..... Sm,"" 

DI!lPOSlTS 
1901. 1910, S...u. _ - - • - P. 6U 
Growth of, and more people gettang III touch ~th 

bankmg, S ... ,... S4U-9 
In ............ d questaon as to adequacy of eash 

balanoee, Fro...- 286S-n 
POSltion of, A~ _ P. 6 

J omt Stock Banks In Incb&-cont.""",d 
consldera.ble Reserves, and questiOn of proportlOU of 

amoUllt at PreSIdency ba.nke WIth total, S,/nth 
8681-92 

no Sums on depo.,t WIth Ptesldency banks to any 
Impol-tant extent, Toomey and Fraser - 2873-4 

Jute cultIvators, Eastern Bengal, sIlver preferred by 
to gold or notes, Howard - 8393 

KarachI Chamber of Commerce 
Addres. m favour of holdmg substsntaaJ pOI'iaon of 

gold stsndard reserve In gold In Indl8. and of 
defuung natm .. , &c of, by statute, Abrakcmns 

p 195 
Letters. 1904 and 1908, re proposed Increase of 

mvested portIon of pa.per currency reserve 
p 270-1.281 

Letter to. from Government of Indla, 1899. ,e 
relaxmg l"estl'lCuons on PreSIdency banks, 
Abrahams - - - - - - - P 358 

Lettel re proposal to use half profit on comage for 
raIlway purposes. 1st October 1907. Abrahams 

p 174.-5 
Keynes. Professor J M. extracts from .. IndllLll 

Currency and Fmance" by. Webb - P 566-7 
LAW. THE RIGHT HON SIB EDWARD 

Mmute re estabhshment of <'_tral Hank. January 
1901. Abrahams p 428-38 

Mmutes re Gold Exchange Fund. 1900, Abraham. 
p 114.-21. p 123-6 

Oplmon and pohcy re gold stsndardreeerve, Abraha .... 
560-6. p 110-11 

Speech ,. bIll to enable use of gold m cun ency 
reserve for purchase of sll.er, Newma, .. /. 1666 

LE MARCHANT. F C - 7615-7853 
Balances. pohcy re. approved. but alternatIve of 

bol'lOWlng more hugely for development w01ks 
7828-36 

Bankmg, development of. would be ad vantapOIlB 
7852-3 

BIlls In IndIa on London, at 1. 3 ltd • obhgataon. 
proposal not applOved 7718-9 

CENTRAL OR STATE BANK 
Central Board. questaon as to po",blhty of 

obtelDlDg members 7798--807 
DIffioultles 

re Advanoes - 7704.-6 
Branches all over the country. pOSSIble f"xpense 

of - - - - 7667.7700-4' 
Nature of representatIon In London '16Q7-9 
R,sk of Intel-fenng WIth eXlStang mstatutIons 

7695-7 
Du-ectors, strong dlreotorate would b. neces...,")'. 

and questaon as to posBlblhty of obtalUm~791_7 

Dl8ILdvantages - - - - - - 7667 
POBltaon. dllference from that of State banks m 

other oountne. 7756-61 
Purchasera of (Jo'lUcIl bills prefer dea1mg WIth 

Government through Bank of England - 7713 
Questaon of - - - - - - 76b7 
ongmal Reason for. to ILSSlBt Government lD support 

of exchange poh"y, no longer of ImPortan;;81-9 

Rtsk of bank becomIng another Government 
Department - - - - - 7668. 7707 

Seoretary of State and Government of Indl8 would 
not be entarely reh.ved of reepODlllblhty - 7668 

7709-12 
CollllCIL BILLS AND TI!lLBGI/.APHIC TRU ... EI/.8. 

8A.LI!l 
below or above 11 4d. accorWng to supply and 

demand approved - 7716-24 
at 18 4d. only, obJectaon to 7720-4 

Currency. mcrease by COlIllDg of addltaona! ru~ 
wonld be preferred under preeent CU'CIlDlStances to 
puttmg addltaonal 80_8 lD ClJ'eulatton 7820 

Depoelta WIth banka m London, WIthout aeounty, 
approved. and eqoully good terms would DOt be .... 
been oblamed othennse - 78J9-46 

EXClIUGB 
CnSlS of 1907--8 

Issna of gold nol; 8uceessfnJ. m aupportmg ex-
change 76J3....,; 

E3 
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LE MARCHANT, F C -conhnued 
EXCBAN'GE-cont2nued 

CnslS of 1907-8-c""t.nued 
Use of reserves unmewately In form of sterlmg 

drafts on London at sarlIer date would have 
created .. better feelmg 772:;-6 

Gold In cU'cula.tIOn ofless value w supportwg, than 
gold w banks, &c 7646, 7652-5, 7664--5 

Gold, large amount goes mto Inwa, but passes out 
of unmechate curreucy 7640-1 

Gold bars, lIDport formerly when any degree of un-
settlement w IndIa 7664--5 

GOLD CURRENCY 
Effective m PunJa.b, NOlthel"D. IndJ.a, and Bombay 

7644 
Fluctuattons m extent of lISe of - 7645 
Pressmg of, by Government not advocated 7644, 

7821 
Return to cenheB antIolpated 7847-51 

GOLD MINT 
special Indian com might conftlct WIth sovereign 

7666 
lIttle Importance attached to 7666 
Reason fOl Fowle! ComDlIttee lecommendmg 

7659-62 
10 rupee pIece 

would not be Avatlable for expOlt od favourable 
terms 7843 

would Compete wltb 10 rupee cmrency note 
7844 

GoLD STANDARD RESERVE 
Amalgamation With paper currency reserve 

pOSSIble AdvantageB, bllt wfficultlOs 7626 
POSSible eventually, but uses m separate systems 

7741-3 
Form 

Gold 
Actual gold, Idea pl .. donunated w mwdB of 

Fowler Comnuttee 7617 
Amount 

Question of 7637-8 
not Suffiment rl' no gold w papOl currency 

reserve or ea-sJly ava.I1able m London 
7620, 7622-5 

SeeUlltles 
a Departure from mtentIons of Fowler 

Comnuttee to certaw extent 7727-34 
future Inveattnent, stocks With matonttes 

'Wlser than secunners WIth no date of 
redOlUpbon fixed - 7621 

QuestIon of result of sale of, In time of 
O1'18lS - 7165-40 

Gold, locatIOn w London, necesSIty for 7632-6 
Statutory regulatIOns, not advocated ttll WIdel 

eXpel"lence gamed - 7627-8 
SubBldlary branch w IndIa (Bllver), tI'allSfer to 

paper currency reserve m exchange for gold, 
questIOn of 7629-31 

Hoards, questIOn of cll"Cumstances hkely to attl'3L-t 
gold from - 7642-3 

INDIA. O .... ICE 
Fwance CommIttee 

Appomtment on, of finance lIUIllste.r on l"efngnmg 
from IndIa, adVISability doubted 7754--5 

IndlRU wterests not sacnficed to London 
mtel'Osts 7684--8 

London expenenee reqWl-ed fOl Home affall'8, 
Indl8.Il expenence tor Inman a:ffa.J.rs, repre 
sentatIOn of Indlau Vlews des=ble 7679-83, 

7772-30 
Means of oblammg IndlRU oplwon suffi"''7J15_6 

Fmance Department 
Checks and controls adequate In present SYBtem 

7SU 
Means exISt for deahug promptly Wlth urgent 

matten _ 781J 
Machmery, results satISfactory owwg to capacIty 

of the men workmg It - - 7808-9 
Store Department, mechanIsm adequate 7811-2 

Lendmg by Govel'1lment w Incha, to Pl'OSldency ba.nks 
exclnalve!y, advocated - 7b71 

Lendml! by Government In London, dIfficulty of 
secunbea _ - ;838 

LE MARCHANT, F C --cont.nued 
NOTES 

Encouragement of, preferable 7657-8 
Increased use of 7656 

PAPER OURRENCY RESERVE, FIDUCIARY PORTION 
LoanB to Pres.dency Banks, suggested 7673 
Proportion of mInImum olrcWatlon suggested 

7674--8 
PBBSDENCY BANKS, LOANS TO, DURPfG BUSY 

SEASON 
Advocated 7669-71 
Amount, questIOn of - - 7673 
Banks could take bills of merchants, and those btllB 

With thOl1' endorsement would be reasonable 
secunty - - 7672 

from FIduCIary portion of paper currency reserve, 
suggested - - - 7673 

RUPEES 
Demand for gold In exchange for, questIOn of 

dependence on balance of trade 01' amount of 
COm w cU'CulatIOn - 7762-8 

Growth of cU'CulatJon, no l'18k seen at present, 
hut l'lBk dependent on cU'CumBtances 7648-51 

no Redundancy - - 7744--50 
Government glvmg gold 101, hmlt to, on a.pproach 

of cnBlS, pi mClple cannot be latd down 7751-J 
RUSSIa, exchange system, and extent of analogy With 

Inwan system - 7689-94 
SILVER, PURCHA.BB OF, hOR COINAGE 

Question whether Secretary of State has waIted 
too long befo ... purchaswg 7823-7 

Regular purchaseB, wfficulty 7822 
SOVEREIGNS 

a Convement com for consIderable number of com 
mumty, but cannot be for large portIon 7842 

Supply when desU'Od by people advocated, except 
when demaud eVIdently only m place of bullton 

7645 
LendIng by Government m England 

Advantage. and dlsadvantageB, Cole 3450-4 
Agreement for, copy, Badoek p 314--5 
Amount, Badock - 1854--7,1922, 1934--7, p 309 
Amounte, .yetem, and questIOn as to demdlng 

mmunum amount for loan (at present 50,0001 
and multiples), Scott - 2118-25 

Approved, RoBS 3595 
Approved only rl' money could not be better used m 

Incha, Hammon - - - - 2281-2 
,ApPROVED BORROWERS' LIST 

Enlargement, so as to mclude some foreIgn banks, 
suggestIOn, Fraser - - - 2800-1 

FIrms on, lIst of, Badeek - - p 315-6 
Method of choesmg, .A.lwalwms -- - - 533 
One Wlthdrawal w consequence of pubbclty gIven 

by dlBCUSBlon m ParlIament, Scot! - 209b 
Syotem and procedw .. , Scot! - 2091-5, 2115-7 
System, &C, Badeck 1839-43, 1851-3, 1956-7, 

2036-9, p 209 
Auwt, Badock 1903-4, P 311 
below B.mk rate, Cole - - _ _ 3420 
Borrowers practICally gIven permanent loans at rates 

payable for Bhort tenn loans, Webb 5447-51, 
p 552-3 

BOl''OwtngS and repayments .moe 1908, Webb p 552 
Cas .. of Wure to pay on due date, Badeek 1912-3, 

1998-2000,2006-7, p 312 
CntiClSm of sYotem, Webb - - - P 551-3 
Indlau credlt not damaged by, Cole _ 3360 
Instructions to bloker, Badoek - p 310-1 
[NTEBEB1' 

Average rate of, on, w each month m 1910 1911 
1912, 1913 (to 31st May), and bank rate durmg 
corresponwng penods, Badeek - _ p 328 

Close rate belIeved to be ohtawed, Budock 1965-6 
Low rate of, Webb - - 4985-7, P 552 
too Low sometimes from pOlnt of VIew of mam 

taunng dISCOunt rate m London, Cole 3J48-9 
ProtectIon agaInst broker acceptwg wrong rate, 

Badock - - - - - _ 1931,1964 
Rate of, and question of InCreaBlDg, .d.brahanu 

171-6 
RespOllSlbility rest. WIth broker, B,ulo<k 1879-80, 

p 311 
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LendIng by Government In Eng1a.nd-cont."""d 
INTEBEsT-con:tt.nuea, 

Same rate obtamed from aU bOlTOwers on one day, 
and procedure re, Bado.k, ~30-2, Scott, 2158-
74, 2186-200 

Interest reahsed from, gross and net amounts of, 
and brokers' commISSIon, 1893-94 to 1912--13, 
Bado.k • P 318 

LIBt of firms and amounts lent, 1912, Webb p 551-2 
Makmg of, dIrect by Ind", Ollice, on some such 

princIple as sale of Oonnoll Bills, suggestIon, Smtih 
8593-4, 8822-4, p 617 

Ml!.lUmum total _ount usuaUy able to be placed, 
Badock 2033-5, p 312 

Method of payment of, Badeck 1862, p 311 
Money sometImes held over, to obtam better rate, 

Bado.k - 2031 
ObJeotIon to system, control of Bank of England 

over money market may be w .... kened by, lind 
market rate lowered, Cole - - 3348-59, 8372-3, 

3427-30,8463-78 
no ObJectIOn to, McBobert - - - - 3929 
at Par on Ind,an raIlway debentures, Badock 1923-5 
Penod, and questIon of extensIon, Scott - ~149-57 
Ponod and .y.tem of fixmg, Badock 1858-9, 1933, 

1996-2000, 2001>, p 809-10 
Procedure In case of faIlure of a bOlTOweI, Badock 

2uOI-4, 2009 
aftel ProVIslon for all SpeCIal hablhtles foreseen. rest 

dI.tnbuted evenly over each busmess day, Bade.k, 
2014 

when Rate. hIgh In IndIa, crItICIsm not unnatural, 
Newma,ch - 1362--8 

SmoURmES 
Authonsed for acceptance, hat, Badoen 1860-9, 

p 310 
Colomal secuntIes, molUSIon of, consIdered to be 

tIglLlllBt Intere.te of BntlBh Government, Cok 
3365 

OonfinIng of, to secu"tle. regIStered at Bank of 
England, r .... on for, and dUli.nltIes othel'Wl.e, 
Soott - 2083-90, 2144-8 

DUlionlty of obtaunng .. uthon.ed , Lo Marchant 
7838 

DUlicwty owmg to large amount of money to be 
lent, Col. - 3423 

ExtensIOn, busIness wowd be .omewhat faClhtated 
by, Scott - - - 2147-8 

Increase, questIon of, Badock 1919-21 
Ina... debentures, expla.natIon, Bado.,. - 1980 
Indm sterhng bIlls &s, case of, Webb - - p 553 
Lettere to Bank of England and broker gIVIng 

InStruot,Ons re, Badoc~ • 1893, 1913, P 812-4 
LlSt auffiClent In nonnal tIme., Scott • 2083-4 
Market more hIDlted now, Badock 2034-5 
Other tImn those regl.tered at Ba.nk of England, 

questIon from pOInt of VIew of Bank, Cole 3507-9 
PartIoWars re, 1912,1913, on oertam da.tes, Padock 

P 317 
R .... on for oertaIn, beIng talen at par value a.nd 

othl!l'S at market value, Badock, 1870-1, 1923-4, 
1958-63, 1980-92, Scol!, 2075-6, 21Q8-11 

Ta len at par, no change advooated, Scolt 2079-82 
Takmg of IndIan at par value and BntIsh .. t market 

value, oons,dered ba.d bUSIness, Cole. 3861-5 
for Short panods =t'Olsed and longer paned. 

a.dvocated, Webb - • • 498S-90, 5197-8 
Small amount acmetImes remams unlent for short 

tIme, Badack • 1855-6 
Statement showmg transaotIons for each aay In 

1912-13, Badock • • • • p 819-27 
Tempora.ry abstentlon from, nught help rate, ~~-2 

Tllmng of, to prevent pubho ontIcru;m of borrowmg 
money to meet pa.yments at hIgher rate than that 
reo81m from loans. questlon of, Badook 2013-24 

LendIng b¥ Government m Inrua 
AdvOOated, Mo.Roherf, P. 5'7, Webb, 4999-5001, 

5008-10,5053-7, 5871-80, 6093, P 5M, P 569 
Amount ava.Ila.ble for, questIon of, BAupeMrG Not" 

Mtfm • • • • • • 4508-19 
Amount wowd be hDllt .... a& dlIiculty of seeunty, 
~ • • _. \lS82-4 

Balances not ava.Ila.ble for, as In London, but no 
reason agaInst, McBobert 3980-1 

Lend.lng by Government m Indla-contm""d 
from ~aJanceB or pa.per currency reserve unma.tenSJ, 

Ham,lton • 2454-6 
hom Balances, practlcable to small extent but not 

advocated, and reasons, Barrow - 3046-7, 3051-2, 
3257-67 

Bank rate on deposlte might be reduced, Hu"ter 
6896-8 

Bank rate wowd be kept down by, say, 0.]0 crore 
loan to 6 per cent, Smtih • • - • 8487 

ToBANK8 
Advocated, Dwnbar • 7861-4 
at 1 per cent under London bank rate, scheme, 

Ham,,!!... 2367-81, 2493-6, P 527, p 529 
onSecunty 

Advocated at 6 per cent when bank rate above 
6 per cent, MoRoberl 3933-56, 4048-57, 

4094-5,4186-204,4211-4,4217-24,4265-6 
Advocated, below bank rate, but system of 

tendel IDlght be preferable, Ro.. 31)03-12. 
3700-7, 3725-7, 8886, p 543 

Sugge.tIon, Dwnbar • 7865-6, 7869-71, 7970-4 
Central bankIng mstItutlon deSIrable, and sugges· 

tIons re, R.,d· . " 7274-9 01.... who wowd benefit, and questIOn as to how 
far oultlvators wowd benefit, Smtih 8488-98, 

8836-42 
showd be Oonfined to banks at first, but not only 

PreSIdency banks, but to Pres,dency banks only 
would be better than not at all, Sm,lh, 

8470-1,8474-81 
.howd be Confined to P''eBldenoy hanks, Toomey and 

F'raeer, 2797-8, 2943-7, 2991, Bln/pe""".,. Nath 
M,/ra, 4347, 4874, Lo Marchant, 7671 

showd be Confined to P, .. sldency and (If deSired) to 
exchange ba.nks, HrYWa' d • 8172-4 

Correspondenoe between :Bomba.y Cha.mber of 
Commerce lind Government of India re, 1888-9, 
..4.brahanns p 86-41 

CntIClsm, Webb _.. - • p 565 
no general Demand for, telegram from VlOeroy to 

Seoretary of State, 22nd January 1913, ..4.ln'aha .... 
p 66 

Demand lDlght a.rlSe when Government less able to 
lend, Rotll • •• • 7301-8 

Demand, questIon ... to extent, Bhupendm Nath 
M,/ra, 2845-6, 2991, Webb, 4872, 5014-8, 5057, 
5389-90, HOWMd, P 579 , Hunter, 6401-8, 
6611-4, 6623, Rotll, 7269-71, 811Uth, 8482-6 

DSPENDJDNCB Oll' TRAIlS ON 
AntIOlpa.ted to undue extent, Bhupeadra Nat" 

Mitra 4341, 4358-4 
ObJectIon from pOlnt of View of, not a.greed WIth, 

Webb - 5017 
QuestIon of, Humt..-, 6409-16, Rotd, 7297-800 

not D8Slmble m oplmon of commercial men. &C. 
..4.bmha"", - 97 

DUlicwty In ca.se of Government ba.vmg to WIthdraw 
money at unexpected tlm .. , ..4.braha".. • 261 

no DUliowtyantIOlpated, and money a_Iable wowd 
be hmlted If bala.no .. , .. duced, W.bb 5289-86,5199 

DlS&dvantages, ..4.ln'aha.... - • P 6-7 
preVIOUS DISOUSSIOns re, Howard • 8169 
DIstnbutIoD questaon, Dunbar 8080-2 
of Excess In January, February and March, no obJec-

tlon to, but poee,ble d!llicwty, ..4.braha".. 858-60 
to Exchange Bank., eee vader Exchange Banks 
Erlra.ot from FmanClal Statement, 1889-90, ..4.b .... • 

loa.... • • • P 48 
Extract from prooeedmgs of Leg!a.latave CouncIl, 

January 1900, ..4.braha".. - • • p 396-7 
Faolhtle. not comparable to those 11l London, N..".. 

..... rch 1432--8 
to Fmn. and InStitutIons other than banks not 

advocated. H..-rd • • p SSO 
to Firms, ahowd be possIble, Webb 5281-3 
FIrst three months of 1918 wowd have been smtable, 

..4.bmha_· 280 
Dot Tory much Importance attached to, Too""" 2992 
Issue of shorl-tenn bea.rer bonds wowd be useful 

ID oonnectaon WIth. Webb - S292-4 
to Lo>:ge extent, on secunty, questlou of POSllllnhty 

and value of eeountIes, ..4.b ... r..r.. 141-4,146-7 
Letter from Go-..ment.of Indm January 1901, to 

Pr..udencl Banb and repheo. ..4.bra).,.. P. ~7 

E4 
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Lendmg by Government m Incha-ronttnued 
Letter from Government of Indl& to Secretary of 

State. Jtmuary 1900 • .AbrahamB p 402 
no LIIDlt suggested as to amount. Hamt1ton - 2445 
Loans to Presldency Banks preferable. .Abrahams. 

453-63, Graham. 4906-9 
ObJectlOn to. that amount of balances ava1lable 

would be uncertau.. but advantages mlght posslbly 
outwelgh, Barrow 3047. 3254-6, 3267, 3313-24 

to Other than PreSldency Banks WIthout SeCUl'ltles 
advocated 1\'lthm :reasonable hmlts. but not to 
pnvate firms. Hunter - , 63,94-400 

should be from Paper Currency Reserve, a. balance. 
.. lluctuatmg ltem. Smtth 8499-501 

from Paper Currency Reserve, see wnder Pa.per 
Currency Reserve 

Power possessed, but never exercIsed, Abrahams 
p 6.452 

to l'reSldency Banks. Bee '!U1Ukr PreSldency Banks 
Proposal. of Chambers of Commerce TB. 1899 P 384. 

P 385 
Procedure. suggestlon, Smtth 8698--703, 8825--35 
Proposal not contmgent on e.tabhshment of Central 

Bank. Hunt... 6662--8 
PU1 po .... Webb 5284-5 
for Purpose. of trade dunng ehOl t perlOd of the year, 

would be advantageous. but Ml Bryce's opmlOn 
agalnst. quoted. Newmar.k 1364-6 

Questaon of. Abraham. - 96, 218-9. 450-1 
Questaon of effect on Indl&n b"",k rate. Tornney and 

Fraser - - - - - 2847--53 
RATE OF INTEREST 

1 per cent below bank l"ate 
Bank of Bengal would lefuse, as unremuneratIve, 

Dunbar - - 7872--3. 8016 
Scheme, Hammon 2367-81, 2493-6. P 527. P 529 

4 per cent advocated, and Bank rate would never 
use above 6 per cent. Dunbar 7867-8, 7877, 

7984-1>. 7999-8002. 8005. 8083-6 
6 per cent advocated, when bank l'&te above 

b per cent. MeRobert - 3933--56. 4048-57 
4094--5.4186-204.4211-4.4217-24.4265-6 

below' Bank rate advocated. but system of t"nder 
mlght be preferable. ROBS - 3603-12, 3700-7, 

3725-7.3886, P 543 
Rates obtamed fm Councli bills nught be reduced 

Barrow - - - - 3048--50. 3266 
Refusal of request for loan of 50 or 100 lakhs of rllpees 

on secunty of Government pa.pers, Betd 

httle R18k need be mvolved. 8muh 
SECURITIES 

7553-4. p 571 
P 614--5 

not Consldered unportant, Ham,lton - 2447-8 
DrlIiculty not contemplated re. McBobert. 4044-7 , 

Smdh - 8693--7 
Natl1re of. BUggestaona. Webb 5011-8. 5292-4 
Posslbility of banks proVldmg. questaon as to 

extent. Hamilton - - - 2497-503 
Questaon. MeRobert - - 4087-93 
.hould be ReqU1l'Od from pnvate bonowers. from 

btmks should be dependent on clrCumstanceS. 
Webb - - - - - - 5302--7 

should be Requn'ed and questlOn .. to nature of. 
Smtth - - - - 8472--3. 8812--21 

on Short loans desll'Rble as matter of husme88. hut 
not neces.ary for sarety. HamtUon 2449-53 

State hank would be no better. S.,,,tl, - 8766-9 
SuggestIOns "6, mlJlllD.UDl amount, rate, &c , Smtth 

8825. p 614 
BY TENDER 

Approved. Webb - 5200 
no ObJectlOn seen. Sm,th 8870-1 

ill Tnnes of Pl'''BBure. advocated, MoRobert - p 547 
from Treasury bala.nces not objected to, Hm.vard 8186 

LOtmS to help tl'Rde. and to earn mtereet. dlfference 
between, Abrahams - 430--5 

Loans 18sue of, by Government 
Exp~natlOn of system and polley re. Abraha .... 13-4 
More could have been rrused by. If better pnce 

offered. Webb - - - - - 6165-9 
QuestlOn of eft'ect on exchange. Hamillun. 2423-9 
Reductlon of bala.nces by suspendmg, advocated. 

Webb - - - 496~76. 5048--52. P SSI 
Soheme. Ham.Uon, 2292--305. 2394-401. 2436-7. 

2352--3, 2468--75. 250S-28. P 519-20 

Loans, Issue of, by Government m EngIa.nd 
should be Avolded &8 far as posslble. Webb _ p 568 
BorroWlng 8.00p.0001 m London, 1912, cntlClBm of. 

Webb - - 5381-8 P 553 
ConaultatlOn between Government of Infus and 

Secretary of State re, before openmg of finanClai 
year, and more frequent commuruca.tlOns mIght 
be des=ble. Bhupendra Nath M,t, a - 4594-6 

4616-28.4386-99. 4476-80 
C...,fut of Ind,a not declmed relatively to that of 

other borrowe,.s. Cole - - 3371 
C"tlClSms, Webb - p 565-6 
ImPOBSlblhty of rslSmg suJliclent capltal by, Sundara 

Iyer - - - - - - 8877-8. P 630 
Increase of Issue, antICIpated dI8&dvantages, .dOraltams 

Increasmg chfficulty. a.nd quemon as to r.!'.0~3 
Abrahams - - 15. 121-3. 202-7. 523 

Interest. gradual mcrea.se. but charges will decre .. e 
m about 30 years. AbrahamB - - 24--5 

Loans &c too much under Govennnent control 
money would be more 1 eruhly obtamed lf blgge; 
facilItIes gIven for pnvate enterprIse In IndIa, Oole 

II Money reqmred ou " large scale. loan would ~~; 
to be lSsued WIth fixed date for ledemption, Cole 

8368--76 
Monthly returns of revenue of Comptroller General 

supphed to Iniha Office. Bhul'eMra Natk Mttla 
4391. 447b-8 

Necesslty of. but dem .... hoped for m future. 
Newmarek - - - - 1337 

Net amount of. 1909-10 to 1912-13. and pl'OVlSlOn 
for 1'&llway plOgra.mme. Howard - p 578 

1907-{)9 to 1913--14 • .t1brahamB P 67-73 
Quotataon. for. kept down by knowledge that Govern 

ment will contmue to borrow annually, Cole 3368 
Renewal of bills, questaon whether Government of 

Ind,.. consulted, Howard 8164-5 
Stat18tlCS, 1910--12. and compal'lson wlth balances m 

hand. and cntaC18m of pobcy. Webb 5023-40. p 553 
TermlIl&ble bonds. posslble drlIicultaes, Abraham. 726 

Loans, Issue of, by Government m India 
more Advantageous thalt borrowmg m London some 

tames, McLeod - - - 7054-5. P 598 
advocated. even II mterest shghtly lugher than m 

London. MeRobert 3991-4 
Advocated as far as p09Slble. Graham - 4910 
Appremataon recently m SOC1l1'ltles of large port 

trusts. &c mchoate po.slbilib.es of. Huward 
p 581-2 

Attractmg of money from hoards by. Bee under 
Hoards 

Class of people takmg shares m. Bhupendm Nath 
M.tra. 4440, Hunter. 6358-60. Huward. 8200. 
Smdh.8519 

httle Demand on part of small people at present. but 
nnght Increase U certalU dJ.fficultu~8 were mmlm sed, 
Hwnter 6361-8 

smaller DenOmJDatJoDS of Government paper would 
be u.eful, Betd - _ - - - 7438--\1 

Demrable. II term. equally favoDl'Rble and even II 
terms lugher lf money could be extracted from 
hoards. Hunter _ 6354-5 

for Development of Inilia approved as long &8 market 
can take up secuntles WIthout deprecIatmg, Hunter 

6351 
Encouragement of pnvate enrerpl'lse in IndJa deslr-

able. Bo.. - - 3890. 3899-903 
Endorsement of Government paper, system a.nd 

dtffiCultle8 from pomt of VIew of nataves. and 
removal of chfficultles would be ad<lllltageous 
Smlth - 8520--5. 8602--14, 8783--90. 8857-69 

Fxtewnon of, not p088lble In. expert opmlon WIthout 
reducmg market pnce of rupee paper Bhupendra 
Nath Mum - - - - - 4400--8 

Extent. MeRoberl - 4205--16 
Extent. already done to fullest p0881ble. Bhupend,.a 

Nath MdT.. - - - - - 4855 
Extent to WhlCh posslble. questlOn of, Hanter 

8808--18 



L09.llB, 18Bue of by Government m Inch&--<:ant""",d 
Extent to w),;ch possIble and questIon to rate of 

amount raISed. N"""""""Ir. • 1402. 1409-13. 1461-4 
Holdmg of. In London, extent. Hunter • 6814-6 
INCREASE OB' 

m C'iOur8e of year, mconvemence of, Bhupendt"a 
Natlr. M,tra • 4597-602 

DesIrable. Frorer 2952-4 
DUlicuity. N'''''''''1Ch· 1338-40, 1407 
Possible, to certam extent. but Induln market bmIted 

as compared to London, Howard 8200-2. p 582 
PossIble to some extent, and suggestion as to 

amount, McLeod, 7052-8, Bel-d, 740'>-16, Sm,ttk. 
8513-8, p 615, SaMara lyer, 8879-S0 

not PossIble to any matenal extent on present 
tenns and conchtIons. Hunter 6356, 6559-60 

nnght be PossIble If better tenus offered, but 
secuntIes would be depreciated, Hunter • 6561, 

6818 
Possibility of, Webb· - 5275-S0, 6161-9 

Issue of 5-rupee paper and l-rupee paper tlu'Ough 
post offices, co operat1ve SQC.letles. &c , suggestlOn, 
Sundura l'Jar • 8879-94 

Issue of local Treasury bills would be possible, 
Dunbar 7963-4 

ISSUE OF SHORT TERM BONDS BY GOYEBNMENT 
no ObJectIon to, McLeod • 7109-12 
QuestlOU of, Bhupendrn Nat", Mtt,a· #55-6 

Issue of short-tenn bearer bonds would be useful, 
IUld under consideration. Sm,tI, 8615-S, 8633-8 

Market more open than fOI'IUeliy. McRobert 
4279. p 548 

Money would be attI"cted from boards If people 
educated, .Re.d • - • 7435-7 

New form ot seCWlty such as railway securdaes wLth 
g",,, ... nteed mterest and share of profits. would not 
be extra Inducement. McRobert • • 4137-S 

ObJectIon of SeU'Otary of State to as mter£enug 
Wlth hIB exchauge operataons. Blwpendra Nath 
Mitra 4614-5 

Olfenng of better terms than m Eng1a.nd. would be 
adVISable proVIded there wes certamty that money 
was I .... ed In Indul. McRobsrt • 4096-9 

PartICIWu'8 of rupee debt, 1893-1904 • P ~70 
Pobcy of Indian Government to r&l8e as much as 

possible ID Indul. and reason. Bioupendra Nat" 
Mdra, 4404-6. 4441-2, Howard. 82u~ 

POSSIbility of attI'aCtrng money from hoards. Sun· 
dura Iyer - • • - • • 8884-6 

would be Preferable to London. Ross • 3887. S898 
Preferred If rate nearly equal to London. McRobsrt 

4061-8 
Pl'OportIon held by Europeans and Natives, 1893 to 

1903. of regtstered debt of India • • P 269 
R.aUway debenture bonds, people would probably 

take up largely. Re.d • 7407-16. 7423-4. p 575 
RaIsmg of C&p1tal for Inchan development by, advo-

cated as fur as pOSSible, Sm.tIr. • • 8512 
Stock certificates UI' be",..". bonds suggested, Smith 

8858-S6 
SuggestIon re R<.d - 7405-16 
Temporary debts, obJectJ.on to l'&lSlDg money on. 

Bhupen<lra Nnlh M.tra • - «5b-8 
Tendency to ..... -d. pnoes bemg better tblUl thoee uf 

oterhng loans. N.,Nllarelr.· • 1403-4. P 219 
Total amount of rupee losns outstaudmg hold ill 

Inch .. u.nd m London respectIvely. Bhuperid .... Natlr. 
M.t.... 4438-11 

London. Money Market 
Affwrs of Incha uffice and Inchan empU'O not COD-

ducted ID wterests of • ..tbnIha.... S58 
ConditIon. lmportance of. to Ind .... Bam,u ... 2309-12 
QUestlOD of OOllUtlCtlOB of. wlth lDtha.n marke~ .set!' 

tmdar Inchan Money Market 
QuestIon of connectIOn .. ,th Inchan tl'ade. T.,.,.,..., 

2744-9 
Macby Comnuttee. refereooes - ~6 
McLEOD. Ca-UUoss C .... PB .. LL. Chall'DllW of IndI&D 

&chon of Lond,m Chamber of Corum...,... and 
rep_tstI,.., of Bengal Chamber of Commerce 

b99:!-7:!tl3, p. S97-M2 
BALANCES 

mInd .... transfers from rerenue to aaplt&! expench
tlWO nught be go ........ ed by 1_ ngld prmCiples 
{Bengal Chamber of Commeroo) 72407, p. 00l 

e 1007-" 

McLEOD. CRABLE! CA .. PBELL-cont. ..... d 
BA.LANOEI!-Contznmd 
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Pohcy mInd ... and England approved 6998-8. 
7087-S. 7217-9 

Bengal Chamh.,. of Commerce. letter to Royal 
Commlss")I1. 28th May 1913 - l' 601-7 

CENTRAL OR STATE BANK 
Amalgamatton of PreSIdency Banka, not a.d" ocated 

7098 
Area iWliculty. an,l drlIiculty of gettlug really 

representative centl'al boal-d • 7038-44, 7120-S. 
7211-7. p 597. P 606 

Cenu..l control. locatIon drlIiculty (Bengal Chamber 
of Connnerce) • . . . . p 606 

If Estabhshed control would bave to be m Calcutta. 
not London 7116-9 

Money not hkely to be atu,..ted flOm London 
'7095 

not N ece8.8':y at present • 7037. 7202-3. p 597 
not N ecessa.ry for encouragement of co--operatJve 

sOCIetIes· 7096-7 
Notes Issued by. people ml~ht not favour, and 

facility of promotmg not.. would be less 7231 
PrestIge of Government might attract depoBlt.s 

CO OPERATIVE SOCIETIES 7209-10 
Encouragement desll'able 7045-9. 7096-7. p 597 
Tendency to atu..et nloney nom hoards 7047 

COUNCIL BILLS AND TELEGRAPHIC TRANSFERS 
Advantages of system (Bengal Chamber of Com-

merce) p 603-4 
Sale Ul excess of reqwrements 

Approved and not antagomstlc to mterests of 
Ind .. (Bengsl Chamber of Commerce) p 603 

ContlDusnce advocated·· • p 597 
not ObJected to. to extent of full trade denl&nd 

7179-S5. p 598 
Cun-ency, extendod use of other forms than Silver, 

such as gold. notes. and cheques pOSSIble 7149-52 
DepOSits WIth bankers III London. not oblected to 

and contmusnce advocated. p 597, (Bengsl 
Chamber of Commerce). p 604 607 

EXCllA.NGE 
FIXllIg of 

Beneficm.l to trade, and no reversal of pohcy 
advocated . 6996-7 

Prospellty of tI11de smce (Bengal Chamber of 
Commerce) .. • p 602 

Gold m CIrculatIOn less valusble for support of. 
than gold m ..... erve 7027-9 

Gold B ...... great deml\Dd for. m India. and questIon 
lIB to use 01 7174-77,7237-43 

G<iLD :MINT 
not Advocated at present. but If estsbhshed 

sovereigns should be comed. 7032. 705'h5. 
7151-61. p 597. p 598, (Bengal Chamber of 
Commerce) • p 604--5, P 606. P 607 

Bulhon for oomage. drlIiculty anticipated. 7033-4. 
(Bengsl Chamber of Commerce). p 60b 

8pecl&1 Inchan com. obJectIOns to (Bengal Chamber 
of Commerce) • p 606 

10 Rupee piece 
HoardlUg and use for ornaments would be 

encournged 7171, 7193. p 598 
would be Useless for export except as bulbon 

and would tend to destroy stanchng of 
6Over8lgn • 7162 -70, 7192-6. p 598 

GoLD STA.NDA.BD RSBEBVB 
Amount no manmum Imnt should be fixed P 579 
DlVerslOU of money from~ to radway purposes, 

approved of under CIl'CUID.stauces, If money 
replaced 7004-S 

Form 
Gold amount 

5.000.0001 at least advocated. p ,,97, {Bengal 
Chamber of ColDDlerce) 7137-9. p 603 

no LImIts .honld be fixed and comage profits 
should contmne to be added to (Beugsl 
Chamber of Commeroe)· p..os, p 607 

Muumum of II uulhons sulIicIent at p-. 
but IDIght mcrease to 10 as t -ade ""'-

7007-:!6. 7072-80 722(>.S, 7140, p 589 
Quid secuntlleS or short IauIs, .. pproved - P. 597 
&contI ... 

ApproTed, P. 598, (Bengal Chamber of Com-_> . p. 603, P. 607 

F 
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McLEOD, CHABLES CAlIIPBELL-conh"ued 
GoLD STANDDBD RESEBvB-conhnued 

Form-conhnued 
SeeUl'l'tles-cont'Ln'll£d 

ReaheatlOn of 10 mIllions of gut-edged 
secuntles wowd be ddficult at present 
moment 7141-3 

LocatIOn, In London advocated and reasoDO, p 597, 
7000-2,7137-9, (Bengal Chawber of Commerce) 

p 602-3 
SubSIdIary branch In IndIa, not obJected to, but 

holdmg of sUver In paper cun-encyreserve would 
be preferred - 7244-6 

HOARDING OF GoLD 
Gold more hkely to be attracted from hoal ds by 

extensIon of bankmg faclhtles, than byestabllSh
ment of gold mmt 7033-5 

TemptatIon not mCl'eased by excess of rupees m 
CIrCulatIOn relatIvely to gold COms - - 7173 

Tendency of co operatIve SOCIetIes to d.ttract money 
from hOaIds - - - - - 7047-9 

IndIa Office, Fmance CommIttee, suggested reconstI-
tutIOn 7069-70, 709Q, 7127-35, 7214-6, P 598 

IndIan Money Malket, strmgency not due to WIth 
dl'&wa.l of sums by Government - 7091-4 

LOANS, ISSl1E OF, IN INDIA 
more Advantageous than bOiTOwmg m London 

sometImes 7054-5, p 598 
Increase pOSSIble and questIon of extent 7052-8, 

Issue of short term bonds 
obJectIon 

NOTES 

7259-61 
by Government, no 

7109-12 

Encouragement deSIred - 7030, 7081 
well M'l.llaged by Government at preseut - 7037, 

7204-8, P 507 
PresIdency Banks, loans to dunng busy seasons, at 

1 per oent under bank rate deSIrable - 7250-5 
RAILWAYS 

Branch-hne terms gIven to compa-mes \lIth rupee 
""PIta! ohowd be extended to Bterhng capIta! 

7114 
CongestIon and need for expenwture on lOlling 

stock, lemarks made at deputatIons to SecretaJ.y 
of State, 10th June 1912, and 2nd June 1913 

p 607-12 
ExpendIture on and madequacy of, and need of 

IDcreased capItal expendItUl'e 7050-1, 7247-9, 
p 598-604 

Fmance. lDlportance of questIOn, and CtrtlClsm of 
present pohcy - - - - P 598-606 

Government should state definItely that they wowd 
glve certam nnmmum Bum for fixed penod 
UTespectlve ot amount a.llotted out of balances 

7256-6 
Increase m tI'&ffic - p 599-600 
Investors not dlSoouraged by Government treat-

ment of sllllJ:eholdere m the paot - 7261-3 
Pl'lvate enterpl>se should be enooUl'ILged 7100 

Rupees, profits on comage. use of. fOl reproduC'tlVe 
works when safe bmlt of gold In standard resel'Ve 
attamed, wowd be approved If due I..,gard had 
to cautIon - 7089-90 

SlIver. pur(..base of, legular purchases a.dvocated 
70')9-68, 7186-91 7232-6, P 598 

SOVEREIGNS 
Increased use 7083-6 
Increased uee not very rapid and chletly In 

northern and western cu-cles - 7149, p 598 
Question as to use of, fOl payment purposes 

7197-201 
ReceIpts at post offices and ralIway statIOns 

1907-6 to 1911-12 - - - - - P 605 
Use mcreasmg In Northern Ind,a, Bombay and 

part of Madras (Bengal Chamber of Commerce) 
p 605 

Stores. purt..hase of, m Inrua, no obJectIon seen 
7101-6 

Mat. Lead, Profes.or Dunnmg, snggestIon r. gold cur-
rency, W.bb - p 555, P 556 

McROBERT, Sm ALEXANDER 8912-4306, P 647-9 
Balances m London, mIght have been kept down by 

paYIng off Ind,,> bill. and not ra18mg loans untIl 
surphlS abeorbed - - - - P 547 

Bank mte m mrua, should not go beyond 7 per oent 
'at the worst 4118-9 

McROBERT, SrR ALEXANDER-conmnued 
Banks, danger of mwtlphoatlOn of so oalled banks, 

that...., owy pawnshops, and restnctlOn d.slmble 
4125, 4304-6 

Budget estImates, ddficwty of estImatIng 3926-6 
OHEQUES 

Increased use anticIpated . 
U Be of~ m bus mess, partIculars . 

Co-opera.tlve Credit system, growmg 
COUNCIL BILLS AND TELEGRAPHIC 

SALES 

4071-2 P 548 
4106-11 

P 548 
TRANSFERS, 

Oftener than once a. week suggested 3997-9,4225 
Over I. 4<i, profit showd be put mto .pecml re

serve fWld of SOVel'eIgns. and when sale les8 than 
I. 4<i fund showd be drawn u om 4000-3, p 548 

at ls 4ta tends to prevent CIrCulatIOn of gold m 
IndIa p 548 

System approved p 548 
EXCHANGE 
Fwn~ of, at I. 4,t, beneficull to trade 4004-5, 

p 548 
Yalue of gold In oll"culatlOn a. support to 4009-13 

Exchange Banks, no 1 estrlCtlOns on 4262-3 
GoLD C17BBENCY 

Advantages and encouragement deSIrable 3978-62, 
4006, 4226-36 

100rupee p, ... e, not advocated and , .... ons 4008-9, 
p 548-9 

GOLD MINT 
Advocated u"Om pomt of VIew of prestIge and 

sentunent 4014-6 
for F1 ee comage of sovereIgns would Justify cost 

P 549 
GOLD STANDARD REBERVE 

Amalgamation 'Wlth Paper Currency reserve, no 
obJeotlOn to - 4085-6 

Amount, 30 mill,ons advocated 4019, 4083-4 
Form 

10 mllhons In gold and 20 mtlhons In seclU"ltlOB, 
advocated 4020-2, 4068 

Gold, rupees, and sterhng secunbes approved 
and opl11lon re amounts - p 549 

Gold and sterhug securItIes showd be held In 

London, gold bellig earmarked at Bank of 
England p 549 

Securities 
QuestIon as POBSlblbty of rea!LSlng. m cnB18 

4069-70 
Short dated securItIes not necessary 4023-5 
SuggestIon, e - p 549 

LocatIOn of bulk m London, suver POrt.lOll only m 
IndllL, advocated 4017-8, 4021 

SUbs"hary branch m IndIa (SIlver) 
not ObJected to - - 4026-32 
Rupees should be held In Ind,a and made avall

able for adv-.mces to banks at 6 per cent on 
securItIes wh,pn bank rate over 6 per cent 

P 549 
Takmg of sum from, for raIlway development, 1907, 

wsapproved, and sum should be replaoed 
4298--308, 4033, P 549 

Use of profits on cornage for ordInary or ""PIta! 
expendIture Dot approved nnbl reserve 25 or 
JO mIllIOns sterlIng, Interest and profits should 
then be used to pay olI floetmg and unpro
ductIve debts _ _ - - - P 549 

HOARDING 
Co operatIve crerut system will tend to d,mm,sh 

4082, p 548 
of Gold, questIOn of SQ7., p ~48 
Issue of loans iU Indm would not attract money 

from hoards _ _ 4080-1 
HundlS, dlseountmg of, by BlUlk of Bengal 4073-6 
IndIa bIlls, surplus balances nught have been used 

to payoff _ - - - - SQ16-24 
IndIan money market, money de&!' from November 

to Mareh 419&--9 
Lendmg by Government In England, no obJ""tI;~~ 

LENDING BY GOVERNMENT IN INDIA 
Bala.D("e8 not avwlable for, as In London but no 

reason agamst 3910-1 
to Banks 

on Secanty advocated at 6 per ,,,,,,t when bank 
rate above 6 per cent - 39J3-56, 4O~ 7 

.o~. 4186-20,," 42U-4, 4J17-24, 4265-6 



INDEX 

MoROBERT, &IR ALIIXANDIOR--conh.w,e<t 
LENDING BY GOVERNMENT I"'f' INDIA-contt'lI!U6d 

to Banks-oonhn .. ed 
m 'ftmes of preSSUl"6 a.dvocated 

Seclll"ltIes 
. p 547 

DrlIiculty not antICIpated r. 
QuestIon of amount available. 

LOANS, ISSUE OF. IN INDIA.. 

4044-7 
4087-98 

Advocated, even If mterest shghtly !ugher than m 
London 3991--4 

Extent 4205-16 
Market mOle open than formelly .4279, P 548 
N e'W form of SecurIty, such as railway secunbes 

WIth guaranteed mterest and share of plOfits, 
would not be extra mducement 4137-8 

Offermg of better terms than In England, would 
be adVlB&ble proVIded there was certamty that 
money was ra.ISed In indIa • 4096-9 

Preferred If rate nearly equal to Lendon 4061-3 
Mmts, profits • 4139-40, P 549 
NOTES 

no DrlIiculty In gottIng, when wanted 3986 
Flduc18.l'y portion, might be mcrea.sed, and J1l8,Xl-

mum should be fixed 398S--90 
Increasmg use of .• •. 8983 
UmveraahsatlOn of, Government would finance a.Il 

relDlttances • 3984-5 
PAPED CUBRENOY RESERVE 

Gold acoumuiatlOn not obJected to and cannot 
be prevented .. s long as 15 rupees gIven for a 
sovereIgn 4248, p 549 

System approved p 549 
PRESIDENCY BAN:S::S 

Access to London, obJectIOn to 
new Branches, questIOn of, lD. 

trea.slll"les • 

8996, p 548 
place of reserve 

4102-5 
Drafts on London sold by 4260-1 
DI'Il>fte on London sold to, by excbange banks, 

I'lttea usua.lly as good as those got from exchange 
banks dIreot and preference would be gIven to 
Presldenoy Banks.. • 4255-9 

Equal to rsheVIng aJl probable drllioultIes In cr18IS, 
WIth loans from Govermnent, and State Bank 
would not be In stronger posItIon 4125-J2 

Power to lend on .. uy form of marketable seCurIty 
advocated· • 8995-6, 4112-7, p 548 

PUUJab, notes less used tha.n m Umted Provmces, 
but <:old more·· • 8978-4 

Reserve TreasurIes system approved 8957-9 
REVENUE, SURPLUS 

ApplIed to paymg oil' lIootIng and non productIve 
debt • • p 548 

ExplanatIon that capIta.! expendIture has been met 
out of, not COl rect • 4294-7, P 548 

RUPEES 
Comage, Govermnent b.llev.d to have dehberately 

reframed from. 1905--10, and people mduced to 
take sovenngns • 4148-53,4157-8,4291-3 

GIVIng of SOvereIgn for 15, undertakmg not advo· 
cated at present but pr&OtIoe satIsfactory 4085-8 

Stiver, l'tlglli&r puroha. ... every year. advocated 
4039---43, 4141-61. 4242-3, p S-l.9 

SoVBR1UGNS 
eases of .. t Weoount of 4 annas fOl'1Derly 4245-7 
Payment of wages m • • • • 3976-7 
SllltaWe for ind,a. and preferred to 10 rupee p,ece 

4007-8, P 548 
S .... TIO BANK 

D,fficultIes, and reason. agamst 3Q60-2, 8!)66-9 
4218-6,4274-.'), P 547-S 

FWlcttous 
not AdvOOlloted 

Control of ourrenoy • P 5-17 
Exoha.nge buSIness • S964, 4276-41, P 348 
Management of paper ourrency S9b3. Sll7~? 

NO~I~ue ~ 
WIthout Cha.nge In form of note, 1\0 obJectIOn 

to. • • • • • .133-6 
QuestIon of • • • • 4266-73 

H....a.lluarters. Cawnpore would be approved 4286-7 
would not be 1D a Stronger pOBltt= to meet orISl8 

than Pnwdency banks. • • 4131-2 
TantIon. redllchon would not have been adv", .. We 

417&-6 p 547 
Tradt. no great drlIiaultj In 6DUlCing l~ ~7 

Ma.dras, Bank of 
8 •• ,*0 PreSIdency Banks 
Assurtanoe to co operatIve dredlt SOCIetIes, Hunter 

6588, 6926-7, 6974 
Board, constItutIon, &C, Hunter 6743--9,11771-3 
Branehes started by, WIthout Govel'llment asB1l'tance, 

BhuptmilJra Nath M,tra 4561--2 
Cash baJance, mlmmum, Humler 6935-42 
Correspondence WIth Government of India ... rela:ong 

resmctlons on ba.nks, and~ 2"e .(}entl'&l Ba.nk, 
Abrahams p 362-4, p 453-5, p 46S--71 p 485, 

P 48S--9, p 508-4, p -610-11 
Dll ectors, ~ethod of a.ppomtment. &0.., 1 emuneratton, 

&0., Hwn,t.r 6983-9 
Government depoBlts, percelltage to caPIta.! u.nd 

_erve, Hwntlfl 6943-5 
Letters, 19M and 1908, approVIng proposeli IDcr""se 

of mvested portIon of pa.per currency reserve, and 
advocatmg rupee seclll,tIes, Newmfli/'oh p 265, 

p 281 
L,ab,htles and assets, 1890, 1891, 1892, 1910, 1911, 

1912, Ab.aham. • p 79 
Net plOfits, 1889-90 to 1898-9 . p 364. 
Percentage of cash to habIhtIes, 1902, to J anuary-

June 1903· • P 471 
ProportIOn of Government baJance to other depOSIts 

and cash baJance, 1899 p 362 

Madras Chamber of Commerce 
Amount of gold m gold standard reserve madeqnste 

m oplDlon of, 1907 1> 172 
COll'eSpondence WIth Government of indIa, 1899, 

r8 relaxmg restrIctIons on PreSIdency banks, 
Abraha.... •• •• p 858, P 888-4 

Letter, June 1904, apprOVIng proposed merease of 
Invested portIon of pa.p81 currency 1 evenue and 
advocatIng rupee secuntIes, Newmarek • p 270 

Letter, December 1908, suggestIng Investment of 
fixed prOpOl'tilon of notes m Clrculatton, a.nd 
obhgatory BaJe of seourltIes If and when metallic 
reserve touches certanI pOInt, Newmarch p 282-3 

Letter to Government of India. Febl'1llU'Y 1900, r. 
loans to PreBldency banks and access to London, 
Abraha....· • p 416-7 

Letter, e proposa.! to use half profit on comage for 
:r&llway purposes, 16th August 1907, Ab, aha .... 

p 171-2 
Madras Government. 

Accountant.-GeneraJ,repcrt to Government, December 
1899, re relaxIng restrIcttons on Presidency Ba.nks, 
Abrahams • • p 421 

Correspondence WIth Govel'Dment of Indl&, 1899-
1900, .. rel&Xlllg restrIctIons on Pnwdenoy banks, 
,A.braAams • • p 861, p 420-1 

M.""""tIle Bank of Indl&, letter, December 1904 
obJectmg to proposaJ to gIve p .... ,dency banks 
access to London market Abrahams p 498-4 

Mtlltary Servlces, expendIture, 1909-10 to 1913-14 
Abraha.... • •• P 81 

Mmt and Exchange, net revenue, Ab",hams. 1909-10 
to 1918-14 . P 81 

Mmts 
Closure 01., progress of trade SlDce, and success of 

system, Ross • • • • 3617-23, P 548 
Gold Mmt In Ind"" ... that htu 
Profits, McRoberl • • 4.139-40 P 549 
RB OPENING 01', TO PRES conU.GB 01' 8ILVSB 

not Advoosted, Webb, 5415. Sn.otk, p 615 
not Recommended, but recommendation has been 

heard, HIW", 6879-86 
Money lenders ratse of Interest charged and penod, 

S"Ndom Iyer •• ••• p 625 
Montagn, SIr Samuel, quoted ,. gold currency. Webb 

p 558-9 
Mortgages, drllicultIeB, SUMara Ip • P. 625 
Mysore gold mInes, attItude towards gold mmt, 

Al>mAa_ • • 1174-6 

Na.tJ.onal Bank of Indla 
Letter. December 1904, obJectmg to proposal to gI~ 

Prestdency Ba.nks _ to London market, 
A/)ra,\a_ • p 495-7 

~pts and chsbursements. statIStIcs. T""""" 
• , :;'60-9, 2993-7, p 54J.-51 

• F 2 



44 ROYAL OOMMISSION ON INDIA'! FINANCE ANJ) /,URRENOY 

NatIonal Bank of Indta-conhnu.d 
StatIStICS showmg extent of use of dIfferent fOl ms of 

currency In VllJ."lOUS branches of, Toomey 27:909~7 

NatIve Hoards see Hool as 
Nat revenue and expenwture of Government of India 

(excludmg provmcmi adJustments), 1909-10 to 1913-
14, .Abraha?1U· p 81 

NEWMARClI, F W ,FmanClal SeCletary to the Indm 
• Office •• . 1325-1836 

BALA!lcEB 
HIgh, 1913, reductlOn budgeted for 1358-9 
LocatIOn of, In London demrable, as resource 

agaInSt fall m exchange -. 1361 
Bankmg busmess, earned out by Governmeii22-3 

Bengal Chamber of Commerce, extract from letter 
fromBankof Bengal, November 1902 '16 mcrease 
m a.mount of rupee paper held by natIve mvestors 

p 269-70 
BOMBA.Y, BANK OF 

Lettel, June 19th, msapplOvmg of proposed 
mcrease of mvested portlOD of papel cuneney 
reserve· - •. • P 271 

Letter, December 1908, suggestmg extended use 
of small notes • - - • p 277-8 

CENTRAL OR. STATE BANI< 

Handmg over of note 18sue to. no reason Bei~36_8 

QueatlOn of • 1694,...jl 
Chambers of Commerce, letters from Governmentoi 

Inma, 1895 and 1904, re proposed mcrease of 
mvested portlOD of paper <..uneney reserve, and 
rephes p 258-9, P 261-7, P 270, P 277-82 

Cheques, not an lmportant factcr m Inman cUm~:l 

COUNCIL BILLS AND TELEGRA.PHIC TRANSFERS 
Amounts drawn on Indm from 1862-3 tc 1912-3, 

With average rate of exchauge • p 227 
Amounts paId for, m first and second haJf of each 

financmi year 1894-q5 tc 1ql2-13 - • p 233 
Companson of budget estunates With actual 

drawmgs, 1872-3 to 1898-99, and 1899-1900 to 
1912-13, and average rates of exchange p 232 

Date of commencement and hIStory of system 
1330, p 217 

reduced Demand for, 1912-13, pOSSible causes 
p 218 

Dem.md dependent on act1Vlty of trade, and 
would decrease m case of no surplus of revenue 
over expenmtnre 1446-7 

Drawn through currency, amount of currency 
gold held at home hA.a not been exceSSIve flom 
pomt of Vlew of Secretary of State's requn .. 
ments . • .• 1606-12 

Effectofamonntofmoneyava.l1ablemIndla 1613-21 
Effect on gold nnports mtc Ind... . 1591-96 
InvitatIon of tenders on Wednesdays and allot-

ment, system· • - • p 217-8 
Polley not adopted m mterests of CIty of London 

mstead of tbose of Inma p 223, U95 
Pahey drlferent from that lU any othel" country, 88 

condJtlODS chJferent - . • 1428-30 
PortIon of debt to Indla not covered by, wa 

charged by shipments of sovereigns p 21S-9 
Pnce 

of Bills and transfel", companson· . p 217 
Mmunnm 1341, IMP, P 217 

Purchase of sovereIgns 1U transIt from Egypt and 
Anstraha agamst transfers 

ConmtlOns p 230-J 
PartlCnlars re • 1848-9 P 218, P 219 
P,,,",ods dUring which offer m force 1635-7 
Terms largely taken advantage of 1434-5 
Withdrawal of offer m August 1910 1436-42 

SsJe 
Advantage of sale of transfers tc rebeve money 

strmgency 1510-24 
Bills drawn aga.mst TreIIB1U'Y and agam.st 

currency reserve, alloca.tlon at tune of sale, 
dtfficnIty. - • • _ 147'1-1 

Bills and transfers sold &nd net Imports of 
sovereIgns on prlVRw M'count for each month 
1911-12 IUld 1912-1J • P ~~g 

CessatIOn when req1Ul'ementa of Secretary of 
State met, lIlJunous eft'eot on trade p 219-20 

NEWMARCH, F W -cont ... ued 
COUNCIL BILLS AND TELEGRAPHIC TRAN81<"ERS-cont 

Sale-contttvu,ed 
Comparative table shOWIng, fOl penod October 

to March lnCh,SlVe 1911-12 and 1912-1& 1370 
p 237 

Drfferences between estnnates and workmg 
lesnIts 1478-30 

Effect of fallm exchange on p 224-5 
In Excess of requuements 

Advantages of pmetlCe 13:;6-3, 1565-8, 1525 
p 223 

Amount of caPital avru..lable lU India, not 
reduced by • - 1355 

Below 1. 4d 
J ustlfiable under certam CIrCUIDst.tuces 1411 
1909-10 • 1415-6 

Cases of. smee 1863-4 •. 1331 
Convemence of trade and Int.onvemence of' 

accumulatIon of sovereIgns In paper 
currency reserve In lndm, the reason 1~~4-9 

httl. ClItlClsed p 223 
DIstmctlOn between uemands fOl levenne and 

for capital purpose. 1333-5 
J ustUicatlOn - 1367-8, P 220-1 
Polley re • 1331-6 

Free sale, questIon of amount of capItal In Indm 
bemg restrIcted by. 1395-6, 1613-21 

Gold pomt kept m tcuch With 1494-500 
below Gold pomt 

ConSideratIOns aJl'ectmg 1341 
Reply to cntiClsm and explanatlOn of advan-

tages of system 1501-3, p 219 
Intermedmte or spocm.! 

Demand on followlllg Wednesday not con 
sldel ed to be aJl'eeted by . 1345 

Offer to .ell fleely at 1. 4kd (BIlls' and 
Is 4 Ld (Tele ...... pluc Transfers), smce 1904 

"0·- P 222 
Pnce . 1342, 1344, p 218 
System and advantages of • - 134~-3 

Wlthout Lumt when rate at manmwn, but no 
obllgatlOn before 1343 

Lunltatlon to amount budgeted for, obJectlOn 
p 219 

to Meet home chal'~es and sales connectad WIth 
cllrl-ency shown separately Ul account~ 469-;3 

Meetmg of from Inman (suver) bl'8.llch of gold 
stendard'reserve, 1907-9 - - P 224 

Offer tc sell transfers at I, 4i',~ 1898 and sub 
sequent Withdrawal, 1900 1369-70 P 221-2 

at 1. 4td 1900 obJected to by Government of 
IndIa' , . 1376, P 221-2 

Pubhshed notice regardmg 1909 - P 22S-9 
RegulatlOn methods and considerations 1392 

, P 218, P 222-3 
RestrIction dunng first half of financtal year, 

and free sale dunng second, at btgher ra.te, 
questlOn of, &nd drllicult[es 1481-91 p 21S-9 

subsequent SubmlBslOn of account of. to Fmance 
Comnuttee, Counml and Secretary of Stat. 

1.146-7, p 218 
System of meeting, If neees_"]', from gold held 

In p.t.per currency reserve m London, 1898 
and advantages 1349-52, 1374, P 221 

agfl.lllst Treasury balances, Jushfied m every case 
dunng last three or four )e&rs by Gov~mment 
mterest. • • 1097-605 

Undertalnng tc sell bdls Without hoot at 10 4.ld 
and transfers at 1. 4/.d IM8 

Workmg of system smce 1&72-71 P 224 
Currency, volume only mcreased by Import 176f7:2 

EXCHANGE 

F"fd'3.t.onal taxatIon rmposed, 188.5-9S, to meet 
burdens OWlDg to .. - p 225, P 226 

Increase 1tt burden of homo eharges p 2~S 
Flxmg of, &t Is 4tl 

Burdens on Exchequer hmlted and most senous 
uncertalnhes m bodgetmg remO\ed p .!25 

Effect on tmde With other oouutnes 1397-4V1 
p 289-113, 1431 

IndJan tmd. generally benefited 1408, p 225-6 
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Gold m OlrCulatlOn had bttle effect on cnSIS, 
1907-8 and 1908-9, hut question U more Widely 
m clrculatlon - 1704.--26 

MalnteDJUlce of, at 1. 4d J oblIgatIon recogmsed 
at present by Secretary of State, aud question 
of gIvmg gua.rautee 1451-8 

RegulatiOn, unusual responslblhtytaken by Govern-
mont re - 1371-3 

RlSe above gold pomt, Importance of preventmg 
1376, p 222 

Exchange Ba.nks, In Incha, protest agamst With
drawal Wlthout noiace, of faclbty of obtaInmg tele
graplnc transfers at 1. 4TId unlmuted, 1900 

1369, P 221-2 
ForeIgn trade, balance of IndIa's foreIgn trade, 

1883-84 to 1912-13 - P 234.--6 
GOLD 

no Difficulty m people obtammg 1393-4 
no EVIdence as to amolmts gomg mto hoards and 

mto cn cuiatlOn 1380 
Imports mto Ind ... 

no Discouragement by Secretary of State subject 
to bemg able to draw suffiolent to meet home 
charges - - - 1459 

on Large scale m la..t few year. - 1392 
Issued m 1907-8, quantity must have gone mto 

hoards - 1819-20 
In London, va.lue of. for m&lnta.mmg exchange and 

oompa.rlsoawlth value of gold mInd... 1379, 
1381-3, P 242 

m Papel cun-eucy reserve and Government 
treasurles. receIpts and Issues, 1899-1900 to 
1912-13 - P 251-3 

GOLD CURRENCY 
Cu'Culatlon moreasmg 
Encouragement of, deslmble 

1380 
1421, 1701-26, 

1727-31 
Increase In ClrculatlOn, questIon whether Govern .. 

ment or Central Bank more favourable ageney 
1827-80 

no Object m foromg, upon people, and no suoh 
deSlre on part of Seoretary of State or Govern
ment of Indm 1800-1 

Gold Mmt m [ndll', supply of sovereIgns m Indl" 
would not be greatly mOI""",ed - - 1750 

GoLD STANDARD RESERVB 
Amalgamataon Wlth paper Curl eney l'eserve, not 

pOB81ble - 1405-6 
Roldmg of, m London. deall'tLble as resource 

agarnst fall In exohange - - 1361 
Sale of seourdaes m paper ow reney l"eserve and 

appiloatlOn to, not conSIdered practicable 1427 
SeeUl"1tle8 

Change m mvestment", 1918 1797-9 
Reply to ontlOlSlD - - 145~0 

Subsldmry bra.noh In Ind,a (SLIver) 
Amount, pohcy p 245-8 
Amounts, 1907-8 to 1012-13 - - P 254. 
Borrowmg fl'Om, to meet b,lls and transfers 

recogDlSed to be resorted to only In extl..,me 
urgenoy _ p 224 

HIStory of - - P 24~ 
Trn.nsfen and retransfe,'S of funds between 

London and Ind,a, 1907-9 ... d 1908-11 1571-6 
P 224 

"QuId be Used first for support of exohange, 
gold III paper ourrenoy I ..... '..., bemg treated as 
SUbsllUary reserve - - - 1384-81 

HODI, cluu'l(6S, defuuhon _ - 1465-8 
Law, Sll' Ed\'9al'li, s_h ... Bill to _bl. us. of 

gold In ourrenoy reser"e for purchase of SLlv.r 16b6 
LENDING BY GoVERNMENT IN INDlA 

Famhia .. not OOlUparnble to thos. In London 
1432-3 

for Purposes of h-ad. dur,ng short panod of the 
year, would be advantageous, but Mr Bryce's 
opUllon agamst. quoted - - - 186~ 

LOANS, ISSUE BY GoVRRNMSN'T IN INDIA. 
Amount poss,bl. and qllesiaon as to ra~ If 

amount r&l""d - 14O'~, 140<\..18, Ubl-4 
Ext""t to whleh poss,ble, chfIiouity of lncre&SlDg 

1S3S-40, 14l\~ 

LOANS, IsBUlII BY GoVERNMENT IN LONDON 
Necessity of, but decrease hoped for m future 

1337 
when Rates high In Indm, entlClsm not unnatural 

1362-8 
Tendency towards pnce bemg better than those 

for sterbng loans of Ind,an Government 1403-4, 
p 219 

NOTES 
Cll'Cles of lBsue, questIon of need for contmwng or 

not 1751-8 
ClrOuiatlOn 

ExpaDSlon In, m last two or thre. years 1425-6 
GlOSS and aciave, 1862 to 1912 - P 250 
SIZe of - 1694 

DenommatlOn of - - - - - p 240 
Encashable over whole of Incha With one or two 

excepiaons - 1700 
Incr .... e of mcilitles for encashment would be 

advantageous 1823-6 
Increase In popularity of 1697-9, p 240, P 247 
Issue 

ModificatIOn of system, quesiaon of 1757-81 
by P1es,dency banks up to 1862 1638 p 239 

as Legal tender, Instory - p 239, P 240 
Lettel of Bomhay Chamber of Commerce advo

oatmg makmg all note. legal tender lD 

Pres,dency town. p 279-80 
up to Rs 100 en~ble at el.ght centres 1821-3 
of Small value, extended use of, pl'Oposale of Bank 

of Bombay re, Decembel 1908 p 278-9 
Mr James Wilson's spee. h, 3rd March 1860 

1639-44, P 294-309 
PAPER CURRENCY RESERVE 

CompOSItIOn, 1894-1890 - P 243 
CompOSItIOn, DecembOl 1863 - - p 239 
Composliaon and locaiaon, statlSiaCS, 1862-1~13 

Demands on, uncertwnty of 
FlducJ.B.l'Y lssue, proportIons 
Gold 

Amount 

P 248-9 
1692-3 

1645-9, P 248-9 

Letter of GovOl'Ument of Inch .. , 18th AUgIlSt 
1904 P 257 

Pobcy t. 1377,1679, P 247 
Elastlolty 1587, P 223-4 
HlStoryof 1651-2, p 240 
Holchng of, lD Ind,a and London, no estabhshed 

proportIOn 1679 
m Indta.. a.mount. corl'espoudence between. SeCl'e-

tary of State and Government of Ind1&, 1905 
p 28~ 

mLondon 
ConSlderatlon of, by people m London ae 

source of rehef m case of cnSlS, reply to 
suggestion - 1685 

Correspondence between Secretary of State 
and Government of Ind"" 1905 P 284-8 

Ear-markmg of, at Bank of England, explo.na 
tlon of process, and cha.rge - 1680-4 

HIStory of - 1653-72, p 241-2 
only Reason for askmg for holchng of m 

Indm mstead, would be waut of conlidenoe 
1784-86 

Use of as supplementary to gold standard 
reserve for support of exchange 1361 

Value of, for pUl"Lhase 
support exohsnge 

HIstory 
mInch., Instory of 
Ingot reserve, mstory of 
Run on, not very hkely 
Seountles 

1668-72 
of stiver and to 

p 223-4 
1bJ8 44, P 239 

-p244 
1686-7, P 244 
- 1424,1817 

Fluctuauons . . - - - P 247 
Inereases,l904and 1911,coneopondence between 

Government of Ind .. and Secretary of State 
p 255-88 

Introduction of sterhng secuntleB. 1905, and 
reason 1673-6 

Investment m rupee aeouniaes or ster~ short-
dated aeountles preferable - 181S 

further Investment lInmedlatelT p>'8d!eable 
1812-4Q 

Fa 
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PAPER CURRENCY RESEB"fB-conttn:ned 

Secuntles-conhnu.ed 
Letter of Madras Chamber of Commerce,Decem

ber 1908, suggesting mv_ment of fixed pro
portIon of notes m clrCulatlon, and oblIgatory 
sale of secuntles U and when metallic reserve 
touches certsm pomt - p 282-3 

Partlculars re, and Justory from 1863 1673--$, 
p 239--40 

ProportlOn, method of regulatmg - 1811 
1arge Reaitsatton on Ind18ll market would 

senously depress price - 1739 
ReceIpts from 1733-5 
Releasability, questIon 1739--43 
Rupee, nught be mcreased - 1810 1816, 1818 
Sale of and applIcatIon of, to gold standard 

reserve not coI1llldered practIcable - 1427 
Sterhng 

Advantages, letter of Government of India, 
18th August 1904 - - p 256 

no further InCl..,.... coI1llldered necessary at 
present - - 1810,1816 

Luwtahon - 1677-8 
Reasons of Government of India, 1904, for 

mcreastng 180S-9 
Stiver 

Amounta 
1894-.; to 1912-13 - P 254 
Corresponclence between Secretary of State 

and Government of Inma, 1904 ancl 1905 

PolIcy re 
Fluctuations -

PRESIDENcY BANKS 

p 257, p 284-.5, p 286 
p 245-6 

p 243, P 245 

Government deposlts - 1831--4 
Letter from Government of India, AprIl 1904, r. 

proposed mcrea.se of pa.per currency reserve 
p 25S-9 

Ra.Uways, excess of net receipts over budget 
estInlates, 1910-11, 1911-12, and 1912--13 1443-5 

REVENUE, BlJRPLU8 
properly ApplIcable to reductIon of debt or 

reductIon of borroWtng - - 13.i5, 1358 1489 
DIsposa.1. question of preVlOUS dISCUSSIon by 

VIceroy's Counctl - 1492-3 
RUPEES 

Cornage 
Amonnts, ]894-.; to 1912-3 p 254 
1912, &ltd dtatnbutlon of p 243--4 
Profits, cornage of, mto rupees, explanatIon 

1577-86 
Regulation of, accordtng to reqUIrements 

1624-114 
ConversIOn mto gold, supply of gold not sulIiClent 

to change all rupees 1802-6 
Drlficulty In supplytng demand m 1909 168S-91 
Shortage of, at tImes, 1900-6 - 1689 

SILVER 

Amount held m reserve and new comage, 1894-.5, 
to 1912-3 - - - _ p 254 

Bullion, removal of tax on, IDlght posSIbly 
stImulate hoardtng of stiver IDStead of gold 

Purchase of, for oomage 
Payment for 

1422--3 

not ConsIdered as part of home charges 
1465-78 

by Gold from paper currency reserve, 1906 
reasons of Government of India aga,mst 

p245 
1912. by selhng bills and consequent unmedtate 

mcrease to total C'O:I"Nncy reserve, and ques 
bon as to effect on London money market 

1545-b4 
from Proceeds of bills or by gold m paper 

c1UTency reserve, OOD81derabon afteetmg 
p 223 

Use of gold m Paper Currency Reserve for, 
Instory of - - - _ 166S-7 

Regular purchase of, every year, drlficulty 

SoVEREIGNS 
p 246--7 

Import of, on private account for each month, 
}Ql1-12 and 191~-13 p 2JS 

NEWMARCH, F W -wnt,nued 
SOVEREIGNB-conbnued 

made Legal knder, 1899 _ P 241 
People able to obtem, eaSIly for hoardJng, If 

desued - 1420 
Purchase of, m transIt to IndIa. Bee under CouncIl 

BIlls and Telegrapluc Tra.nsfers tW""e 
ShIpment to Ind18 m compet.tlOn WIth btlls 

141S-9, p 220, p 222 
Smaller com deSIred by people generally 1745-9 

TAXA,"ON 

AdmtlOnal, Imposed 1885-95 to 
OWIng to fall m exchange 

fresh Imposltlon, 1910-11 
RemIS810n, 1903-7 

meet burdens 
p 225, p 226 

P 226 
- P 226 

TRADE 

Balance of India's foreIgn trade p 234-6 
between Bnttsh Ind18 and the U mted Ktngdom, 

1889to1908- - - - -p290 
WIth Cluna, ststllrlacs, 1888-S9 to 1907-8 - 1437, 

p 289 
between Cluns and the Umted Kmgclom, 1889 to 

1908 - - - _ p 291 
between IndIa and Pers18,1888-9 to 1907-8 p 292 
between Indm and other countries (excludIng 

IndIa and PersIa), 188S-9 to 1907-8 _ p 293 
WIlson, James, speech mtroductng Bill for ea!.tblI.h 

ment of paper currency m IndIa, 3rd March 18.0 
1639--44, p 294-309 

North-Western Provmces and Oudh Government 
letter to, from Government of I.dia, 1899, ... relax
mg restnetlOns on PresIdency bank., Abraham. 

Notes 
p 361 

Advantages of, Webb, 5853-5, Sundara Iyer, p 627 
not Advocated as mam currency for Incha ill present 

state of development, Webb 5860, 5880, 6309-10 
not & Cheaper and better form of currency than 

gold, Webb - - - 5730-1 
CIRCLE SYSTEM 

Largely .. bollshed ill effect, but abolItIOn not 
advocated for very lugh note., Barrow 3201-13 

QuestJon of need for contmwng or not. Ne1D~ 
march - 1751-6 

CmcULATIoN 
18.2-3 to 188~90 p 262 
1862 to 1912, Neunnarch - p 250 
1887-8 to 1901-2 p 259 
1889-90 to 1901-2 erclu<hng amounte held by 

Reserve TreasUrIes and PreSidency Banks at 
head office - p 260 

1887-8 to 1895-6 p 263 
188~90 to 1895-8 - p 264 
1893-4 to 1896 and 1900-1 to 1903-4 - p 258 
1894-.; to 189S-9, slIOWlng d"""""", after mcrease 

w mvested portIOn of currency reserve, 18Q6 
p 267 

1896--7 to 1903-4 - p 255 
1899-1900 to 1902-3 - P 2.7 
1902-3 and 1903-4 - - p 260 
1902-3 and 1903-4, excludmg amounts held by 

reserve treasurIes and PreSIdency banks at 
head offices - - P 260 

1902-3 to 190'1-10 - p 275 
1904-.5 to 1909-10 p 276, p 277 
190~10, 1910-11, and 1911-12, Howard - p 590 
Effect of gold currency on, .." umkr Gold currency 
Increase, N<1lmW.rch, 1425-6 16q7-9 P 247, 

Toomey and Fraser 2621, 2779, 2966, P 538, 
Howard p 589, Barrow, 3069 Coh, 3418, 
Ro", 3820, McRobsrt., 3983, Sm.th, p 617, 
&til, 7555-8 p 574, Le Marchaflt 7656 Dun
bar 7901-l, Sundara Iyer p 62. 

SIze of, Newmarch 1694 
Control by Central Bank, _ ,,1!der FunetlOUs under 

Central or State Bank 
no Currency office at Dacca and notes consequently 

lIttle used 1D Eastern Bengal, Dunbar 800~15 
Denomlllationa. Ne'WfIUlrch· - .. _ P 240 
no Drlficulty m getting, when wanted, McRoberl 

3986 
ENCABBMBliT 

If present Arrangements lluulequate, unprovement 
should be oonBIdered HutDard 82<>8 

Drlfieulty, Dunbar 7900 
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Ii otes-connnued 
ENCABH!4ENT-conhnuea 

at DlSm.'lct tleasurle8 posslble If com. suffiCIent, 
but not at sub trea,sunea. a.nd questIOn of, 
BllUpendra Nath Mdra - - 4741-9 

Extra. leg .. l facilitIes .."d questIon as to posSIbIlIty 
of ext.ndIng to .ub-tr .... ,mes. Bhupendra Nath 
Mttra - - - 4741-9 

Facliltles. Newma'I'Ch, 1700, 1821-3, Sundara 
lyer, 8980-96 

Jncreo.se of faclhbes desll'able, Newmarch, 1823-6. 
Barrow, 3066-72. 3215-22. 3249-52, 3328-43. 
Boo •• 8729--32, Dunbar. 7905. 8012-4 

Opemng of addltlonal currency officesy appl"Oved, 
Howard - - - - - 8294 

Openmg of numerous a.gencles for, wIthout undel 
takmg legal obligatIOn, sugg.sted, Hunte. 

6465-7, 6640-3 
Possible at sub treasW'le8 even, Sundatra lyer 

8987-98 

ENCOURAGEMENT 
Advocated. Hama1ton, 2313-5. Toomey and F\ as"', 

2963-9, Barrow, 3214-8, Hunter. 6702. p 594. 
McLeod. 7030. 7081, Retd. 7566-7, p 574, 
Le Marchant. 7657-8, Dunbar. 7918, Sm,th 
8563-63 

Easler by Uentral Bank than by Government. 
Hu"te. 6656, 6805-7 

Steps taken approved, Howard 8292 
Steps taken, and reason, Hunte1 6485-9 

Gold not a. nvo.l to, genelally, Webb 5855-60 
Inol ..... d use deSired. a.nd steps tak.n by Bank of 

Bengal to enoourage, Dunbar 7903--4 
the Id.oJ ourrency. ilbraham •• 1149-51. 1201. 1208, 

Bhupendra Nath Mdra. 4674.-8 
Investment of. m tra.de billa or adva.nce. to bankers 

would not be consIdered, Cole 3438-49 
IssullI 

Agamst tempOl1Lry secw.'lty, a.bsence ot, may 
partly account for lugh rat. of chscovnt at busy 
season) and possIbly advantage of lS8wng, New .. ma,c" 1757-81 

1D LI>lge parcels through banks. MahaJana, &c. 
B""pendm Natl. M,h... - 4721--3 

MIght be made to consIderable enent In tImes of 
na.tIOuoJ emergency without any securIty but 
credIt of Government, W.bb 5004.-71. 5205-16, 

5389-92 
ModIfication of system, questIOn of, N.w,",,,rcl. 

1757-81 
by PreSIdency banks up to 1862. Newma, ch, 

1638, p 239 
IssuE. OF GOLD FOB. 

Government should reserve nght to refuse. Ham.l-
ton - - - - P 523, P 527 

1ll NorDla.l tImes and when gold aVallable. advo
cated. but no obhgatlOn advocated, Toomey and 

Ji'rass.r - - - 2600--1,2075-7. P 536 
as Legal tender. hIstory. Ne'lom .... " p 239, P 240 
Letter of Bomoo.y Ch .. m ber of Commerce advocatlng 

malung all notes legal tender In PreSIdency towns. 
Newmarch - - p 279-80 

well Managed by Government at present, McLeod 
7007. 7204-S. P 597 

no ObJectlOD to, GraJWfll 4q29 
ObligatIon to pay notes In I"Upee!I, or gold If WIShed 

by Go, emmen\, but demand hkely to be for 
rupees, Ba...- 3082-0 

Payable in rupees or sovereIgUs a.t optlOU of Govern .. 
ment., ilb .. ah,,,,.. - _ - 695--7 

Payment In rupees or gold, letter of Govermn.nt of 
1nau., 1900, ... polICY, ilbroh".,. - P 10!l--l0 

p,."ferred, Toomey 260J-4 
Prefer;moo gIven to. by populatIon. very marked 

""peclOlly In MolfusIl ,~ .. "dam lyer - p b27 
p...,ferred, R.... - _ _ - - 8628, 8718 
of Smail Vlllue. e>-tended use of, proposals of Banl 

of Bombay .... December 1908, N""""",..,A 
po 273-9 

System. IV sbb - p 561 
System approved, Wsbb- 607~5 

Ii otes--<>onnnued 
UNIVEBSA.'LISA.'l:ION 

Government would finanoe aU remlttanoes. 
McRober! 3Q84.-5 

of HIgher denommat10ns, no obJectIoD to, Huntwr 
6468-9 

Mr Ja.mes Wlison's speech. 3rd March 1860. New-
march - 1639--44, P 294.-309 

OplUm revenue 
1909-10 to 1913-14. ilbrahams p 81 
Debberate underestImatmg. Howa, d 8128-34, P 577 
Excess put asIde as matter of pobcy 303 
Fluctuabons. Sundar., lyer p 632 
HIgh balances due to unexpected surpluses. ilbrahams 

71-6, 803, P 9 
POSItIOn of Oplum. trade, element of uncel'tamty In 

Inchan estunates OWIng to. ilbr.,ham. p 10 

Pa.per eurrenoy, Bee Notes 

Pa.per Currency Resene 
Amalga.matIon WIth gold stacdard I eserve, .ee .under 

Gold Stacd .. rd Reserve 
AMOUNT 

lS99-1900 to 1902-8 - p 267 
Equal to value of notes m Cll'(lUla.tlon, unnecessa.ry, 

Sundara lye, p 629 
Increase of gold and decr .... e of sliver, 15th Apul 

1899-22nd August 1900 (Lawl.ilbralwm. 
p 115. p 117 

OplDlon of SIr E Law,. - p 117-8. P 120. 
P 123--4 

RelatIve. of gold and sliver should not be !ixed, 
Sm,th - - p 617 

COIned silver, lendmg of, to Tlea&UTY department 
when I eqUlred by tl'ade, suggestIOn. Ham,iton p 529 

COMPOSITION 
December 1863, Newmarch p 239 
1894-1890, Newmarch p 243 
March 1905 p 284 
1911. Sundara lyer - p 629 
Approved on the whole. BarHJ'IJJ - Q077 

CompoSItlOn and lOcatIOn, stat,st,CS lSb!l-1913, 
N eW<lwrch - p 248-9 

OonversIOn of Govel nment I upee paper Investment 
Into sterhng SeCW"ltles, proposal of Government of 
Ind ... , 1900, ilIn",ha",. - P 110, 114 

Demands on. uncertaInty of. NlfWm(Jrch 1692-8 
ElastICIty, and adV8Jltage to be derIved from arrange 

menta for 1ssue of a.ddltlOna.l notes, .Abrahams 

FmuoIA..RY PORTION 
Amount 

mCI-ease 

l047-S2, p 95 

would be APPlOVed If recogwsed that lSsue 
should be reduced If note Issue decreases. 
as It mIght If cheques largely mtroduced, 
Cole - 3n8-9,3487-96 

Des11'able. Howard 8189 
to 40 per cent of total cll'CulatIon suggested, 

Hunter - b457--64 
no LlDllt suggested, CIrcumstances of the tlme 

should be con81dered, lL>ward - 8191-2 
would be Pos81ble WlthOut mconvemenC'.e, Bl&u 

pend .... Nat" M,tra - 4631-5 
Preferable to 10&llS to hanks from paper 

currency reserve, or from balances. Bhv
pomdra NaJh M.tra - 4354-7,4583-5. 

4636--8, 483()..1 
Suggested, and ma:nmum should be !ixed 

MeRo"," 3988-90 
ProportIon of l111Jlllll_um ClroulaQon suggested, 

La Maf'Cha'" 7674-8 
ProportIon of one-tlurd of gross average CIJ'Cula.. 

taon suggeeted, S ... .th. - - 8503 
ProportIon of tow, advocat.od mstead of !ixed 

sum. and SuggestIOn, Wsbb. 6085-91, S .. /A 
850~,p 617 

ProportIon, N ........ rdl - - 164.5--9. p 24S-9 
LendIng from, .... IAaI hUe 1></_ 
RegulatIons d ....... ble. and suggestoon, Boa 

3669-8-2 
Secuntles. should be m'feOted U1 "'P"" aecunbes, 

not .terlmg. Wsbb - - - • 0'285--41 
~ 4 
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Paper Cuneucy l!.eserve-con"nued 
GOLD PORTION 

AccumulatIon 
Imposmblhty of preventIng, Barrow - 3077 
not ObJected to, and cannot be prevented as long 

as 15 rupees gIven for a soverelgn, McRoberl 
4248, P 549 

as Result of Iumtmg CounCIl bdls to certrun 
extent, Howard - 83')6-7 

Amount 
1901-2 to 1912-3, Abraluu1I8 p 85 
COITespondence between Secretary of State and 

Government of Incha, 1904 and 1905.Abraham. 
p 132-5 P 257, P 284-b 

m Excess of amount needed to encash notes, 
and use of. m strengthenmg gold .tandard 
reserve and reproducbve purposes advocated. 
HamtZt"", - 2306-12, p 526-9 

Increase antIc'pated Wlth gold cUITencymcrea.sed, 
Webb - - - - 6300-1 

Pohcy re, Newmarch 1377, 1679, P 247 
Regulabon of, Wlth VIew to amount m gold 

standard reserve would be advantageous, 
Abraha.... - - 11157 

12 mdhons ill hand bemg rufferenoe between 
gold wntten at 15 and at 22 rupees to the 
sovere'gn, Ham,lt(m 2306-S 2331-6, 2429-30, 

P 521 
Despatch from Secretary of State, 20th July 1906, 

re decrease of gold ill England snggested by 
Government of Indm, Abrahams - p 143--4 

no D,8tmctlon m use of, and of gold standard 
l"eServe m London WIth reference to support of 
exchange. Abrahams - 762-3 

sonreeofE1a.shClty,Newmareh 1587,p 223,p 224 
Excess over 7,000,000l, use of, for puroha.se of 

suver proposed by Government ot Indm, Abra· 
IIams - - 1900, P 110. p 112 

II Exchange weskens, sterhng bdls should be made 
av..,lable, mstoad of gold bemg glven out, 
Hunter - p 593 

lbstory of, Newmarch 1651-2, p 240 
Holdlng of, m Indm and London, no estabhshed 

proportlOn, Newmarch - 1679 
mInd", 

Amount, 11 to 16 mdhons suggested, Hmoard 
p 589 

COl respondence between Government of IndIa. 
and Secretary of State re, 1909-10, Abral.a11Ul 

Desuable, Howard 
p 184-5, p 186 

- p 588 
to pubhc 

- 4690 
Ham functlon of, to supply gold 

Blwpendra Nath Mttra 
mLondon 

Amount 
5 mdhons snggested, H<nJJard p 588 
Whole amount, pracbcally, advocated, Hunter 

p 592-3 
Approved. Too-mey and F'aser, 2600, 2668-74 

P 536, Barrow, 3066, Smtih, p 617 
ConSideratIon of, by people m London as BOllr(.e 

of rebef m case of C1'lSlS reply to suggestion 
Newmareh - 1685 

Correspondence between Secretary of State and 
Government of Incha. 1905, Abraha""" P 132-5, 
Newmarch, p 284-8 

Earmarkmgof, at Bank of England. explanauon 
of process, and charge, Newmareh 1680-4 

HlStory of, Newrooreh 1653-72, p 241-2 
J nstUicat,on, Howard p 587-8 
Letter from Ind", to Bank of England Office, 

28th July 190.5, Abraha .... - - Po 136 
Note by Deputy Accountant General of Indm 

Office re adVIsability of announcmg that .wp
menta will not be avOJlab1e for loana p 136 

P 288 
ObjectIon to. Webb - 60'i6-S4, 6094-5 
Pohcy re, letrer from Government of Indm 

nst February 1907, Abraha.... - P 15J-4 
o-'y Reason for a.sIcng for holchng of m IndJa 

Wstead, would be want of confidence. N.." 
lRQrM 1784-96 

Paper Currency B.eserve-cont,n ... d 
GOLD POBTION-cont,nuea 

In London-eonftn.ued 
would be U nnecesa.ary Wlth properly const,tuted 

gold standard reserve, and holdmg In India 
would be prefersble, Ro88 3663-8 36Q9,3797, 

3799-804, 3843...53, P 546 
Use of, as supplementary to gold standard 

reserve fOl support of exchange N cunnarch 
1668-72 

Y &]ue 01, for purchase of stlvpr &L to support 
exchange, Newmarch - p 22~ 

Purpose of, dllferent from that of gold standard 
reserve, Ab, ahams - 951 

Release of two cron~8 from, for Investment, BUg 

geared by Upper IndJa Chambel of Commerce 
May 1904 p 265 

Transfers from, as pOSSible supplement to proceeds 
from ccuncu bills and transfers, method, 
Abrahams p 11 

Transfe, to, from Bank of England, telegrams 
between Secretary of Stste and VKeroy, 1905, 
Abrahams p 136-7 

would be Treated as SUbSldlll.l"y reserve to gold 
standard leserve, Neunnarch - _ 1384-91 

Use of, for development of nulways and n-ngabon, 
scheme, Ham'l.Um 2306-12, 2J26-66, P 529 

Use of, for purchase of SlIver, Bee under Suvel 
purchase of, for wlDage 

Governed by statute. Abrahams 700 
HlStory, Newmarcl. - 16J8-44, P 2J9 
m IndJa., lustory of, Newmarch p 244 
Indm Office balances not affected by, Abraha".. 10Q 
Ingot reaerve, lustory of, NlWYmarch 1086-7, p 244 
Intermmghng of, WIth gold standard reserve at 

opbon of Incha Office complamed of, Webb p SS9 
Kept separate from cash balances Bkup,"dra Natk 

M.tra 4827-9 
LENDING FROM 

would be Advantageous, but would ]lot have same 
effect as State hank Hunln- 6364,6541-4 

po88,ble Advantage, HO'IJ:ard p 590 
Advocated .. nd approved, Webb. 6092-3, 6141...54, 

6242-8, 6286-7, I.e Marella .. t, 76,3, Sm.th, 
84Q9...501, 8507 

Approved. on secunty and questIOn as to nature 
of securItIes, Ross 3669, .Jb'12-:J. 377'J-b, 
Hunter, 64b1-4, 6637-9, 6657'<;1 

Loons would be most reqmred by trsde when 
reserve most able to glve, Hunter - 6417-JO 

ObJecbon of S11' Chnton Dawkms to, HUU:<lrd 
819~5, P 590 

ObJectlOnB of Government of Indm re, Abrallams 
p 

PropossJ of Bsnk of Bengal re, Abraha.... - p 4 
Pr<>posal not favoured, Col~ - 3445-9 
QuestIon whether demand for, would (..Q'l]J.Clde or 

not WIth peTlod of greatest demand for enUISh 
ment of notes, HW:a/ d - 8196-9 

R18k of depletIng com resenes remote ...fbra=7 

Suggested. Abraha",. 88,1~9. 214-1>, 3bl-2, 436-48 
P 14-.; p 18 

as Temporary mvestment schemes, Barrou:: 
3055-<l5, 3080, .l124-50, 315~7. 3li9-9-2. 3196 
-200, 3266-70, 3325-7, Howard,8187-93 

LocATION 
Approved, Barrow JI),o 
m Ind,a, advocated and reasons Webb, 6096-103, 

p 563, P 569, S undara I yer, p b29 
Partly m London and partly lD IndJa., approved 

Ham.lto.. - p 527 
of PortIon m London 

nesu-able, Ross - 3,~8 
DeslJ'able 88 resource agrunst fall m exdla~ 

Net011UJr<A 1Jbl 
ObJectIOn to. and cntiCJ8m of arguments m 

favour of. Webb - p 561-J 
Object. of, Abraha.... _ 6~S- 9 
Paper C\ll'I'eJ1cy Act not 1D theory apphcabl. to 

porl1on. .4braha... -. 9114-" 
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Paper Currency Reserve----<>onhnued. 
LocATIoN---eonnnued 

of Portlon m London--tm_ 
Temporary adchtIons to, by adchng sterImg se

cuntles or allocatIng to, deposIts at Bank of 
England or loans granted to first.class bor
rowers "4l&Ul9t BntIsb or Indl&J1 Government 
secuntIes, chaadvantsges, .A.1waI"'.... - P 95 

WIth V lew to supportIng exchange 
CntlClsm, Webb - - - - p 563 
QuestIon as to possIbility ohmsunderst&nchng 

m Incha., .A.ln-aha.... - - - 906-7 
Management, fuller mformsbon to pubhc desu-able, 

.A.braha .... - 907 
Metalhc, amounts, 1862-3 to 1889-00 - - p 262 
Ongm. chstmctIon from oMgln of gold standard 

reserve, .A.brahQfnB 75~1 
Ongmal purpose of, and present use for mamteuance 

of exchange - p 117 
Pnmary and .... ntlal fnncb.on of - - P 256 
RUN ON 

Dot very Ld.-ely, Newmarclt 
JJUght Oecur, Barrow 

Rupees and .!lver bulhon m, 1900-9 
SBCllBITIBS 

1424 1817 
3164--6 

- p 190 

Amounts, 1862-3 to 188!hq3 - - - p 262 
CntlCIsm by Lord CurzoD of proposal, .A.braha .... 

p 122-3 
Decrease of mvestInent, and loss to Inella from 

HamtUon. .. .. .. .. p 521. P 527 
DIstInctIon between mvestment of gold standard 

reoerve and, BarrotJl 3080-1 
ElastICIty Inckmg and amendment of Act needed, 

H""IM - - P 593 
FluctuatIons, Nevmtaf'tA - p 24 
Government Sl per cent. rupee paper untIl rupee 

mvestment reaches Rs 15 erores suggested. 
HOUJard 8402-5, P 590 

HIStory and psrtIcul .... re, from 1863, Neunnar<h 

Increase 
1673-8, p 239-40 

1904 and 1911, correspondence between Govern
ment of Inella and Secretary of State, 
Nounnarch - - - - p 255-83 

Lett..rs from Bank of Bengal, 1Iar<h 1904, 
NOU'fII(Irch - - - p 267, p 277 

Letters from Bank of Bombay, 1904, N_r<h 
p 271-4, p 277-8 

Letters from Bank of Madras approvmg, and 
advocatIng rupee paper, Nevnrw. ... 1t p 265, 

P 281 
Lett..rs from Bengal Chamber of Commerce, 

1904 and 1908, approvmg, and advocatIng 
sterlmg secuntIes, N_rch p 271, P 281-2 

Letters from Bombay Chamber of Commerce "', 
190' and 1908, N_rch p 265-8. P 279-80 

Letter from Karacht Chamber of Comme..,.., 
1904 and 1908. ... p 270-1, P 281 

Letter from Madn>s Chamber of Commerce 
approvmg, and advocatIng rupee seeuntIes, 
N ewtR4rcl& .. .. .. .. .. .. P 270 

Lett..rs from Rangoon Chamber of Commerce 
... , 1904 and 1908, N...,....rch P 266, P 280 

Letters from Upper Inella Cbambar ..... N ......... ",,. 
p. 265, P 283 

QUestIon of (l.tt.... of Government of Incha., 
1900), .A.ln-aho.... - p. 110, 114 

to 20 croreo m near future suggested, H""",rd 
p SS9-90 

Inte .... t on mvestment, adchuon of, to gold stan
dard reserve. proposal by Government of Ind .... 
and "plDlOn.... - - p 119, P. 122 

f_her Investment IlDmechately practlcable, N __ Il _ 1812-4 

In_went m rupee """ur.tJ.ea or sterhng ahol't
dated oecuntIee preferable, N_"""A - 1815 

Issue chrect to paper cUJ'I'SDCy d&partment 
sUWSted. H ..... rd - p 690 

Letter of Machaa Chamber..r Commerce, December 
1 'ltlS, suggestIng mvestment of fixed proportaon 
of notes III euculab.ou, aad obhgatoJ:y sale of 
_unbes If and .. ben metallio reserve tollehes 
t'ertalll pomt, N ............ ,. P 282-3 

Paper Currency Reserve----<>onhnued. 
SECURlTlIIS---"""t"wed. 

OplDlon of Secretary of State ... proposals, 1900 
p 127-8 

Pow .... to mvest certam percentage of cnrculatIon 
mstead of fixed smn advocated, BarrtnIJ 3055-7, 

3139 
ProportIOn, method of regulatIng, NeumliJrch 1811 
large Reahsab.on on Inchan market would senously 

depress pnce, Nevm.-h - - - 1739 
Recetpts from, Neunnarch - WI3·-5 
Rele&9lbility questIon, N ewmarch 1739-43 
RemIttances to England for. dlSpateh of Secretary 

of State, 7th Apnl 1905 f'e form of, .A.bmhams 

Rupee secuntIes 
p 13"...-3 

JJUght be Increased, Neumw.rM - 1810. IS16, 
1818 

Preferred, Howard - - - - P 590 
Proposals of Govermnent of Incha., 28th Apnl 

1904, .A.braha .... - - - - P 130-2 
Statement sboWIUg gam or Ioas m, 1900-1 to 

1903-4 - - - - - -p132 
Sale of, and apphcatIonof to gold standard reserve 

not considered pra.ctl(~ble, NeU1fJl4rch • 1427 
SterImg 

Advantages, l.tter of Government of Ind .... 
18th August 1904. NetDf1W.rM - p 256 

no further Increase consIdered necessary at 
present, Netmnarch - 1810, 1816 

Introducb.on of. 1905, and reason, Nevnna ... h 
1673-8 

Lmutatlon, Neuml<JrM - 1677-8 
Reasons of Government of Incha, 1904. for 

mereasmg, NOtDIllO.M 1808-9 
In Sterling aecuntI.. and BfltIsh Government 

funda. proposal by Sir E Law - p 119-20, 
P l24--5, P 125-8 

SuggestIons, Webb - P 563 
Temporary, mvestments m London. scheme~ 

BaT7'OtD 3080, 3179-86. 3193-201 
SILVEB PORTION 

Amounts 
1862-3 to 1889-90 - - p 262 
1894--5 to 1912-3. NetfYII.ar<h - - p 25' 
Correspondence between Government of india 

and Secretaryof State re, .A.brahams. p 133-5, 
p 141, p 177-8, piSS, P 185-8, P 196-9, 
N<VmI8rch, p 257. 21M.-S, P 286 

Decrease of, and suggeo;b.ons for strengthemng 
stock. I.tter from Government of Incha., 26th 
Apnll906, .A.braha .... - - P 137-41 

Fluctuattons, N~ - P 248. P 245 
Msmorandum encloaed m despatch of Secretary 

of State ... 1910 • .A."rahan.. - p 1~ 
OplDlon of S .. E Law ... , .A.braha.... - ~ 120 
Pohcy .... N_n:h p 245-8 

Pohey approved, B""""rd - - p SS7 
Pohey ... , l.tter of Govermnent of Incha, 29th 

February 1912, .A.braha_ - - p 198-9 
Sufliment must be kept III hand for encasbment of 

notes. and rest lent out at mterest to Treasury 
balance depsrtJ.nent, HafllilUm 2526, 5J88-.q 1. 

P. 519. P 527 
Two-tlurds III silver mpees and bulhon suggested. 

s.....w.ro ly ... - - P 629 
System approved, M"eRo6erf - - P M9 
System approved but 8llDphficatIonsnggested,HOtCard 

p586 
Transfer to, of all tupees held III Gold Standard 

Reserve agaUl9t correopondmg transfer of aove
retgns, _ .Itd.r Gold Standard Rosene 

Tranafer of balan_ between _unes and.. 
Bhpoadra Nath M.b" - 4821 4S:.llh'I2. ~ 

Transfer of proceeds of sale of bills to, system, 
A"..",...... - - - - - - - 99'-"8 

Use of. for other purposes than redemptIon of notes 
.A.bnJha .. - - 901-3 

Use of ae snpp1em<ntary to anpport exchange. no 
ob,JOCtoon to If pnmary obJ"l't of. seeured, H-.I. 

p.Sl!8 
p......., trade -.nth. 1SSS-4l to 190.-8, N_ P. 292 
Poot 0IIice tnmsactlons, staUsttcs, 1900-1 and 

1910-11, H-.l - - p. SS3 

G 
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Presidency :Banks' 
s .. alBo Bengal, Bombay, and Madras 
ACCESS ~o LONDON MONEY ItABiKET 

Bee also RelaxatIOn under Restnctlons below 
Absence of, not at present a Banons defect. Howan a, 

8178, 8316-7 
Advocated, but not dealIng m exchange, Hunter 

b527-9, 6680 
Lett., of, Madras Cbamber of Commerce "e, 

February 1900, Abrahanns • p 416-7 
not Necessary J .md pubbc OplnlOn would be agronst, 

SmUh, • 8509-11 
ObjectIOn to, MoRab.rt • 3996, P 548 
Speech of Mr E N Bakel, C S I. In H07, re, 

Toomey and F, ae., . p 538-40 
SuggestIOn, Hwnt.. 6415-6, b928-34 
Unnecessal'y,D",,,bWl • 8109-10,8121 
Illlght be Useful, Howa,,] 8178-83, p 581 

Advantages receIved by, as lemuneratlOD lOl WOlk 
done for Government, a.nd status of, Abrahams 

188-94 
Agreements With, Abrahams • 38, P 2 
AGREEMENTS 

Correspondence between Government of IndIa and 
Secretary of State ,. modlficatlOn of, 1874-5, 
Ab"ana.... p 30-5 

QuestIOn as to Importance of, Abraltam8 • 125-8 
Amalgamation, Bee under Central or State Bank 
Amount of pubhc depos.ts and cash balances at 

head offices of, dUlwg first 13 weeks of 1898, 
Ab,aham. p 57 

Amount of ,Pubhc depos.ts and cash halances at, and 
at branches durmg first 13 week. of 1898 (West
land), Abrahanns • p 58 

Board, representatIon of exchange banks and Govern 
ment on (.f banks enlalged), suggested, Ham,lt"" 

p 526, P 528 
BorlOwmg, no resort outside Indl8., accordlllg to, stt'lct 

letter of charter, but poss.ble, Dunbar 8094, 8103 
BR.ANCHES 

Closmg of I'eserve tl eaSUlles and transfer of 
balances to, would be advantageouB, Hwntcr 

6377 
Currency chest usually taken over by Bank of 

Bengal butuot by Bank of Bombay, BhupendTa 
Natk M,!> a • 4726--31 

Ddficulty of startmg, wlthout Government &SSIS 

tance, but started by Bank of Mach .... w.thout 
sub agenc.es, Bhupendra Nath M,/ra 4559-62 

Dropped lD a few cases as not paymg, Bar'l'lYw 3300 
Govel'nment gual'I1.lltse 

no Inducement except for first five years, and 
then unremun ..... t.ve, Hunt... 6378-86 

Workmg of, BhupendraNath M,tra 4316-25, 
4335-8, 4499-503 

Holdmg of cun-ellcy cbests, system, Hwntm 
6644-55 

Mult'phcatlOn of, would not enable workmg WIth 
lower balances, JJkupendl a Nath Mttra 4334 

Opened wherever posslble, and minImum balances 
gtven m certam cases by Government, and quee
tlOn of extendmg system, Barrow 3175-8, 

3301-9 
QuestJ.on of, In place of reBel"Ve treasurIes, McRoberl 

4102-5 
TransfelB between currency chests and, system, 

JJhupl'IndTa N atk Mdra • 4 i32-40 
BIlBW .. S effic.ently done, Sm,tk • 8765 
BUsmesSWlth natIVes, questIOn as to extent. Ab'l uh«:ms 

163-4 
Cap.tal, eulargement, letter from Bank of Bengal '., 

1899, Abraha".. p 6b5-79 
Cap.tal and res .. 'Ves, 31st March 1912 and 1913, 

Abraha.... •• ••• P 349 
Cap.tal and reserve and p"vate depos.ts, 1898 and 

1913, Hunt",r ••. 6540-4, P 594 
DO Change In legal condltlODS of wo,kmg advocated, 

Sm,th 8508, p 615 
CompetltlOD of exchange l>anks WIth, to certe.m 

extent. Toomey and Fraser 2654-8, 2970-2 
DEPOSITS 

1901, 1910, Smdl. p 614 
Government 

1888-98 ••• • P S2 
Amount of, and pohcy re (We.thlDd) p 58-60 

Presldency Banks-cont""""d 
DEPOBITs-contvnued 

Government-cont2.nuea 
Average amount agreed to, and payments p 32 
Average, or In Dlstl'lct Treasunes (excluwng 

Reserve Trcasw,es) on laet day of each month, 
1878-82 to 1893-98· P 63 

as CompensatIOn for Wlthdl'lLWM of note reserves, 
clalDl reCOgnIsed as leB.8onable. though not 
legal, Abraham. •• 189, 366-9 

In EJ!ooss of fixed JWnlmum, Newma1ch, 1831-4, 
BkupmdTa Nath M,tra, 4358-9 

Rlstory of, Abraltams 33-46 
Increase of amounts on flotatIon of loan and m 

speclal cases, .Ab'l aluunUJ 370-3, p 2 
Increase, see Loans to belou. 
March, 1912, Abraham. p 349 
Percentages of, to capital and l'eserveand tocash, 

1910, 1911, 1912, Ab,aha",. 88,223,449, P 5 
RetentJon of, a.bove certam Bum on payment of 

mterest pOSSIble, but no case of chargmg 
mterest known B"upendra N ath M,t.-a 4588-93 

no Specific secw,ty, Abralwnn. • 128-9 
StatIstlOS, AbralUlms ,38, p 1-2 
Surplus transferred to reserve t.easury when 

above certaIn amount, Bhupenclra Nat" Mitra 
4360-4 

Telegl."am from V lCe1'OY to Secretary of State, 
22nd January 1913, Ab",ha"'8 • p 66 

W.thdl"wal, quest.on as to poss.b.hty of 
chlIiculty, BhupeniIA a Nat" M,/ra 4368-7,4587 

W.thdl"wals, Abraham. • p 54 
Growth, 1870, 1890 1910, Howard • p 381 
MampulatlOll of, to create -stnngency, demal 

p 5~5, P 41, P 47 
PlOportwn of Government balances to total 

balances, and ("ompaJ.'lSOIl WIth pOSitIon m 
, England, Abraha~.. • p 53-4 

Rate paId on, Hunter -. 6891-5 
Same l'8rte gIven a.t up (>OWltJ'Y hl'8rll<.hes, 8m'lt'" 

8671-80 
Drafts on London sold by, McRobert 4260-1 
D.afts on London sold to, by exchange banks, mtes 

usually as good as those got nom exchange bank. 
direct, and preference would be given to PI eiudenc.y 
batjks, McRab .. t· . 4255-9 

Effect on, of estu.hbshment of leserve treasuries, 
Ain altam. _ 45-6 

Enlal gement of powe1'8 Bee Relaxatwn under Re8tnc~ 
bons below 

Equal to rehevmg all proba},le dlfficult.es m cns.s, 
w.th loans n om Government and State bank 
would not be ill stronge. pos.tlon, McRab~125-32 

can Fulfil obhgatlOus undel e~18bng ("lrumsta.nces 
and agteaments, Abrcrhams 125-6 

Government has no relatwns With othel bank as 
general.'Ule Alnaha",. • • 41-2 

Govel"nment ~orkJ expeD$e of, Dunbar 7922-4 
Letter from Government of Ind.a, Ap/'u 1904, re 

proposed Ulcrea.se of paper ClUTency reserve, 
Newma1ch •• P 258-9 

Lmkmg up of, WIth Co ope/'atn. Cred.t system 
advocated, Hamt"lton - ~ P 52b 

LOANS TO 
Bee also Lendmg from under Paper Currency 

Reserve 
AdVl88.blllty, questIon of. Ab-rahalll.B 48-9, p 3 
AdTocated, Webb, 5086-91, P 554, Be.d, 7280-. 

Le Marc/urn-t, 766q-71 
Advocated, Wlthout secw,ty or wterest, H6;::;'78 
Amotmt. question of, Le Marchant 7G9J 
ASS18tan<..e to trade from an elastu. papel currency 

l'eserve preferable to, phupendra NatA Mltra 
4J5~7, 5483-5 

Athtude of Government re, lD 1899, Bhllpendra 
Nath M.tra 4579-8'3 

at l3ank rate, polley re, and effect of. Ahralla .... 
407-9,37 ....... 7, P 2 

below Bank rate 
Advocated, TO()tll.ey oud FraMer, 2567-81, 2621~ 

2950-4, p 537 ~ Bln'peud". ~lIth Mdra, 
4J4q-50~ Mt:Leod. 7~;O-:' 

Queshon of, Abraha",. 499-503 
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PresIdency Banks-cont,ntUl<i 
LOANS TO--t:tmhnued 

below Bank rate-<onhmted. 
RepOJ1; of finance sub comnuttee to Bengal 

Chamber of Commerce m favour of, December 
1898, .Alwaha .... - p ~1-2 

Banks would be ass.sted, but not Inthans at 
large, ffunJ,ara Iyer 8963-75 

Banks would be able to hold lerger amOlmt of 
Government secant.es, McLeod - 7253-5 

Banks could take bIlhi of merchants, and those 
Whi Wltb the .. endorasments would be reason-
able secnrrty, Le M .... chant - 7672 

Cond.tlOne .. ttached to, .Ab. aka..... 379-86 
Correspondence between Bombay Chamber of 

Commerce and Gov81'l1lllent of Ind.a. re, 1888-9. 
.Abraha.... P 36, 41 

Correspondence between Government of Inchs. and 
Secretary of State. 1904, .Alwaha.... P 442 

Demand.queatton 811 to extent. Toomey and Fraser, 
2621. Bltupliftdra N<Jib. M,tro, 4586. Howard, 
8171 , 

no general Demand receJved, telegr&nl from 
V,ceroy to Sectetary of State, 22nd January 
1913, .Abraha.... p 66 

no Demand recently. pOll81bly oW1Dg to 108118 bemg 
omy at bank rate. Howarr1 8169-70 

Despatch from Lord George Haunlton to Gov
ernor-General of Inchs. .n ConnClI, 4th May 
1899. objeetmg to proposal • .Abraha.... p, 62--4 

DtlIiculty of questIon, AbraM.... 181 
DlSSdvantages, .Abraha .... , 353-60, 428-35. P 3-4 
poeslble Effect on sale of ColmClI bills. Bltu-

pendra N<Jib. MUM - 4341-5.4376-7. 4563-78 
ExperIenoe of 1875 not oonsIdered conclUSIve, a.nd 

m .. ttsr prohably consIdered from tune to tune by 
Government, .Alwahams - - 420-3 

Expenment coUBldered worth t'-ymg, BhuJ!l'fldm 
NaU. M,tro - - - - - 4344 

Increase of fae,htles, advantages, .Abraha.... p 3-4 
Interest, questlon of deereasmg rate asked to 

1 per cent helow bank rete • .Abrallam. 208-13 
Letter from Bengal Government .... March 1900. 

.Abraha.... - - • - -, p 423-4 
Letter of Madras -Chamber of Commerce approv-

mg. February 1900 • .AbrahamB - - P 416 
Letter from Raugocu Chamber of Commerce, 

March 1900, "pprovmg, .Al>raJ.a .... - - p 424 
Money may be locked up for whICh sudden and 

.mforeseen demand may ar.se, Bhupmujra N<Jih 
M.t.... - 4341. 4563-7 

not muoh Money avadable, Su .. da .... Iy.,. p 682 
Needed between January and Apl-il. Bh"pendm 

Nath Mot", - • - - - - 4346 
no Objeotlon to, but dema.nd would probably be 

very small. Howa~d • - - - P 579 
Opllllon of Government of Iud,a re, .Abraha .... 

90-.>, p 3-5 
as Payment for serviceS suggested, HotOflf"d 

8176-7 
Posalbllity of &t pl ....... t. but no demand for 

last .; or 6 y ... rs and quest.ou of reason. 
~.:s~-' 208. 3.8-9; BI.up6Rdra Nat" M,l",. 

... OlIId be Preferable to loa.ns to firms or mstotu. 
tlons, and effect on money market would be 
greater • .A/wa1l..... 458-63 

"'Prooeedmgs of roterv.e... 11 JanUlU'Y 1899. 
between deputahon from Bengal Chamber of 
Com"""",.. ....<1. the Hon SIr J Westlend ... 
.AbnrAo... p 58-62 

Quesuon of\ ()wwg to, c~~ w. ell'Cu.mstances 
BlUoe 1874 .Abrah.... 303-11 

at Rate offered by banks for short term fixed 
dep08lta wOlIId be advantageous, H ... t ... 6391-3 

Safety of quesholl of. and con."deratlon 11 ...... -

sary • .AbraAa... - • - - 86-8.217-11 
Seeunbee 

Banks could pronde suffiCIent secunty to meet 
all they would .-.:qUlI'e to borrow. ~0Si3-.) 

Should be taken. and qu""bon a. to uatnnl of 
Bhpetodrn NolA M.I.... !S48, 43.51-2 

Stahst..,., &c • ,d1>nlA..... • 102, P. 2 

PreSidency Ba.nks-oontonued 
LOANS To-oonhnued 

Undue dependence of trade on Government money 
would re8ldt, Bhupe"dra Nath M,tra - 4341, 

4353-4 
LOANS BY 

Powel to lend on any form of marketsble secunty 
&dvooated. McRoberl - 8995-6,4112-7. P 548 

Relemtlon of restnctlOns. advocated, Hunter 
6681-2 

Seeurdaes, nata.." of, Dunbar, 7973-8 <t 81l1t.tk. 
8707-10. 87140-9 

Paper currency and balances could perhaps be 
made over to, separetely, and WIthout amalgama
tIon mto Central Bank, but wQuld be dtlIicult, 
Dunbar 8118-20 

P081tJon of, m case of cruns, question of, and ques
tion of advantage of amaIgamatlon, Sm>!"- 8720-3 

Power of dea1mg m fOreIgn exchanges, correspon
dence between Secretary of State and GoverIlment 
of lndm, 1862-78. obJeot>ug to • .Abraha .... p 5140-7 

Relations of Jomt stoek and exchange banks Wlth. 
and queatton as to strength of poBltlon as bankers 
banks. Toomey and Fraser, 2872-82. 2891. 291~ , 
Hunter, 6633- 4. 

ReletlOns between. frIendly. Dunbar 8117 
RESTRICTIONS .. 

"f n<> preet>cal Importance at present. S""u. 
Nature of • .AbraIIa .... -
Note on, Abrallams -
Relexatlon 

8509. 8711-3 
- 184. 241. 242-6 

P 336-8 

Correspondence between Government of InilIa 
and Chambers of Commerce .... .AbraIIa .... 

p. 358. P 388-3. P 391-3. P 424-
Correspondence between GoVenmlsut of InilIa 

and Local GoverIlments fl. 1899-1906, 
.Abraha....· - " • P Q61. p 424 

Correspondence between Government of fuchs. 
and PresIdency Banks .... 1905, .A1waha.... 

P 362-79. P 388-30. P 442-89. P 503-11 
Correspondence between GoVenmleut of In<h .. 

and Secretary of State • .A1waha.... P 899-407 
P 425, P 438-513 

Correspondence between IndIa Office and 
N atoonal Bank of Indll>, Chartered Bank of 
Inchs.. Anstrah&. and Chwa, Hong Kong, a.nd 
ShanghaI Bankmg COrporatlon .... d MercantIle 
Bank of lndm, 1904 • .AbroIaams - p 491-S 

Extract from prooeedmgs of LegIslatIve 
COlmml, January 1900 • .Abraha .... - P 394-3 

Hlstory of dlseusSlODS, &c • "'. Toomey and Fraser 
2621, 2675, P 537 

Memon&l to Government of Inchs. .... Abrahams 
p882-3 

to Penwt dealmg m aterbng exchange, oppom
tlon to, by exchange banks. Toomey and 
Prater - 2621, 2628, p li37 

Report from Accountant General. Bombay, ... 
1899 • .Abraha".. - - - - P 418-9 

Report of Accountant Gene,'&!, Madras, Decem-
ber 1899 .Abraha.... - - - - P 421 

Re80lutlon of Government of Indi.. August 
1878 • .Abraha .... - - - P 383 

Speech of Mr E N Baker, C S.I. m 1907 • 
Toom., and ~ p 538-40 

Speech of the Ron. Mr Dawkms ... 1899, 
.Abraham. - - - - - P 358-61 

Summary of .-.:quest. preferred by ballks, obJeo
tlons to be met, and rephes of Bank of 
Bengal to - P 445-8 

Weekly peroeJltages of cash to babihbes,19011 p 436 
Pnva.te TraIle 

1891>-1908 - - P 181 
Det Balan<!e 01 IndIa s foreign trade p. 2J4-.6 
net Exports of merchandise .... d treasure from 

1.t AprIl to 31st March. 1871-72 to 1912-13, 
.Alwah,,_ - - p. 107 

from 1st November t .. 31at October. 189"~93 to 
1911-12. .Al>nIAa_ - - p lOS 

ProvmCl8l Governments. grants to. and system of 
showong m Annual FinancoaI Statement of Go.em
ment of lndm, and quesbon of a1termg form of 
statement, .A/wa1l0_ 37-69 131-2. Bltopetodru 
l,olll M."'" U81-7 I H-.nJ.8143-1! 

Gj 
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PunJab, notes less used than In Umted Provfncea, but 
gold more, McRobert - - - - S973--4 

PunJab Government, letter to, flom Government of 
IndJa, 1899, re l'elaxmg restnctlons on PreBldency 
Banks, Abraham. - - P 361 

Pubhc debt of IndJa, ... Debt 

Railways 
Apphe&tlOn of pl'Olits on comage of 1 upees to, ••• 

under Comage 'Under Rupees 
Bon'Owmg for, questIon of Jlostmg In Incha, 

Abrahams - 525-6 
Branch hne terms gIven to compames WIth rupee 

capIta! should be extended to stelhng capItal, 
McLeod - - - 7114 

CAPITAL EXPENDlfUBE 
Contlnwty made possIble by hIgh balances, Howard 

8167-8, p 578,8280 
Defimte programme IrrespectIve of Jluctuatlons of 

lBvenue 
De5lred, McLeod, 7256-8, ReId, 7395-404 
Proposal ImpractIcable m pI eeent Clt-eumstances, 

Howard - 8278-9, 8406-13 
and Inadequacy of, and need of mcrease, McLeod 

7050-8, 7247-9, p 598-80, P 4 
InsuffiCIent, Webb 5664-73, P 553 
ProVlSlon £01, nom bala.ncea, obJectIOn to, and 

raIBIDg of loans advocated, Retd - 7395-404, 
P 576 

ReductIon, alltlmpated effect, Abrahams p 17 
CaPIta! receJved :ll'Om, 1907-8 to 1913-4, Abmkams 

p 67-73 
Construction, and need for expendltme on lOllmg 

stock, remaaks made at deputatIons to Secretary 
of State, lOth June 1912 and 2nd JIDle 1912, 
McLeod p 607-12 

Eather mformatlon to, of amount to be spent, 
questIon of, Howard - 8139-40 

Excess of net receIpts over budget estlIDates,1910--1, 
1911-2, and 1912-3, Newmarck - 1443-5 

FInance, lIDPOlt.a.nce of qUeRuon, and ontlClsm of 
present pohey McLeod - P 598-606 

FmanCIal arra.ngements WIth compantes, and 
explanation of receIpt of ""p,ta! from, Abrahams 

9-12 
Inm ..... e m t1"affiO, McLeod - - p 599-600 
Investors not dIscouraged by Government treatment 

of shaaenoldel'S w the past, McLeod 7261-3 

LAPSED GRANTS 
Ea,l"Inarkmg of, suggested, Howa,d 8140-2 
QuestIon Me been coIlBIdered several tunes, 

Howar<l - 8414-8 
Re allotment, questIOn should be consldel-ed, 

Howard - 8285-6, 8309-14, 8417-25 
Offer of loan to, by exchange banks, and refusal, 

Fraser - 2954 
Ovel'CertIfymg mdents, system, H(J1J,ar<l 8140, 8314 
P&d out of surplus revenues when p0881ble, 

Abrahams - 496-7 
Pnvate enterpnse should be encounlged, Tocrmey 

and Fraser, 2952-4, McLeod, 7100 
Rrulway Boaad and pohcy of oon-owmg five yea1'S 

ahead w London, questIon of, Howard 8426-31 
Revenue, fluctuatIOns and dIfficulty of estlma.tmg. 

<lbrahams - - 305-9 
StatIstics of mileage and tI"affic, 1900 and 1910, 

Howard - p 583 
Three yeara' proVlSlonaJ. programme formerly. 

Howard 8407-9 
Undel expendJtUl'8 and reasons, Abraham.s, 76, 133-4:, 

300-2, p 10, Bhupend,a Natk M,/ra, 4380-4, 
Howard, 8136-8 

Use of money 1Il hoards desu"able, Be,d - P 575 
RaIlways and ImgatlOn works, caPIta! outldY on,1907-8 

to 1913-4, <lbrolUlms p 67-73 

Rangoon Chamber of Commerce 
Letters to Government of India, 1899 and 1900, r. 

rela.xmg restrIctIons on PresJdencl Bank, and 
loans to, from Government, .Abrahams - p 358, 

P 424 
Letters, 1904 and 1908, re proposed lDClease of 

Invested portIon of paper currenl.Y reserve 
New11Ulrch p 26b, P 280 

Receipts and chsbursements, by Govel'Ilment explana-
tIon of Items, Ain ahams - - - 9-28 

ReceIpts, Government statistIcs flOm 1907-8 to 19] 3-4, 
Abrahams p 67-7& 

REID, MARSHALL F , C I E 
BALANCES 

72b4-7614, P 571-6 

Control of, should be lU money mal kets and 
cammercw oentres - 7307-13, P 572 

Holchng of, 1Il London, objectIOn to - - P 572 
Increase dunng bUSIest months, and statlstIl.S, 

Janua,l'Y-Apnl, 1911, 1912, 1913 p 571 
Management, no cntlclsm - 73b3 

BANK RATE IN INDIA 
Average, not nnmode1"ately Iugh 
HIgh rat .. UlJunous to tI"ade 

BUNNIAB 

- p 5il 
p 571 

ConnectIon WIth EW'opean money malket m IndIa 

Rates paId and charged by 
CENTRAL OR STATE BANK 

7425-8 
7427, 7431-2, 7542 

Advocated and reasons 7314-21, 7557 -60, 
p 572-3 

AgrIculture, &C, would be benefited 7433,754]-6 
AmalgamatIOn of PresIdency Banks 

Advocated 7322-4 
no Movement on paai of banks 01 pul>hc demand 

for, heard of - - 7429-&0 
Area, no dlfficulty antICIpated - 7537-40 
Branches of banks, openmg of, all ovel the c..ountry, 

contmgent on estabhshment of 7492-4, 7575-~~ 
Bra.n(..hes, loss pOSSIble at fust m Borne p.Lrts 

7581-2 
CapItal, plesent capItal and reserves of Piesidency 

Banks suffiCIent 7345- 6, 73.3Y 
Central Board 

CODshtutlon, functlOns, &.<.. 

LocatIon 

74-bJ-il, 7476, 
7583-8 

Calcutta, applOved 7300-13 
Commerctal (.entre, 8&senbal 7447-9 
Local JealOUSIes shonld not be VIewed With 

cuncern, bavmg regard to benefIt to he 
coufelTed on all Ind .. by estabhshment of 

7452-4 
QuestIon of posslblhty of movlDg a.bout 

745.!-J,7472-6 
QuestIon - 7534-6 

Necessary 7328-31 
must be Repl'esentatlve of whole oountl"y as far 

as pOSSIble - 7329-31 
FuuctWDB advocated 

Lenchng of balances 7495-5UO, 7510-5 
Management of cWTency - - 7314 
Sale of council drafts, but not deahng m exchange 

generally - 7335-6 
Govelnment guat'aDtee would have to remaIn on 

notes - - 7518-2J 
all Government baJances should be handed over to 

7J38,7362 
Government contlol desll'able, and questIon as to 

extent, and lesponslblhty 7340-61,7417-22, 
7441-8, 7450-1, 7480-90, 7524-32, 7.89-614 

Local Boards 
Advocated 
Constitutlon, flUlctlOns, &c 
Number, qUeHtlon of 

London Office, advocated 

7327-34 
7455-61, 747b 

7477-9 
- 7337 

Money would be attracted from hoaa ds 73t10, 
7390-4 

Cheques, morea.ed use of p 574 
Co operatIve Scx.lctIeB, tendency to attJ''Ou..t money 

trom hoards - _... pSiS 
COUNCIL BILLS AND TELEGRAPHIC T&ANtlFEB8 

Sale 
BaJances released by, for benefit of pubhc and 

mtel'11llol trade reached through bank. 7 2~b-VU 
WlthOUt LlDut at 1. SHd on London, formal 

notmcabon Offel"1Ilg, would be advantageous 
7501-8, 75b9 

contmnal Support of exchange at 10 3I'd by 
Sec1'etary of State, doubt .... to - 7501-8 

SuspIcIon m Incha that Ul&mtenance of excbange 
IS at tImes BllbordlDate to other mterests 

7373-l:!O p Si3 
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REID, l\IARSHALL F, C I E --cont",,,,,d 
Ourrency, control of, should be In money m3i1kets 

and commercIa! centres - - 7307-17, P 572 
Fman.",l Department, system of appomtlng men 

not quaWied m specIa! dutIes m,tlclsed - p 572 

GOLD CURRENCY 
Encouragement of hoarcbng would result p 574 
Replacement of notes by, not desIred p 574 
Wasteful compared WIth other methods and not 

as useful for support of exchange as gold m 
re.ene - - - - - 7386--8 

GoLD STANDARD RESERVE 
Amount, no lImIt desIred - 7509, 7571-2, P 573 
Apploved In Ind", P 573 
Form 

Gold and short loans, &c , sdvocated 7382-3 
Gold 

Amount, two nullIons msuffiClent 7509,7570 
Whole amount In gold the Ideal - - 7509 

Management, went of confidence m, In Incha. 
7364-80, p 573 

Statutory regulatIOns would be sdvantageous 
7381, 7369-72, 7568-9 

Whole plofit on cOInage should go to 7384 

HOARDS 
Attempt should he made to att18ct money from, 

and educatIOn of people advocated, and 
suggestIOns - 7317-21, 7389-99, 7490, P 575-6 

Issue of RaIlway dehentUl e bonds nught attract 
money fIom .7413-4,7423-4, P 575 

Money could be attracted from, by Issue of loans 
m Incba, If people educated • 7435-7 

State Bank would attI'8.Ct money from • 7390. 
7490-4 

Tendenoyof co opelatlve SOCIeties to attlact money 
from· p 575 

INDIAN MONEY ~ARKET 
ConnectIOn of European WIth natIve maIket 7425-8 
St"ngency In busy season unavoIdable 7272-8 

ImgatIon, use of money In hoards, desu'able p 575 

LENDING BY GOVERNMENT IN INDIA 
CentI'al bankJng mstatutlOn desll'&ble, and sugges· 

tlOns ,. • 7274-9 
Demand mIght all.e when Govel'1lment lesst able 

to lend 7301-3 
Dem&nd, questIon as to extent • 7269-71 
Dependence of tl'&de on, questIOn of 7297-300 
Refussl of r_quest for loan of 50 01 100 lacs of 

l'Upees on seo\\l'lty of Government papeJ. 
7553-4, p 571 

LOANS, ISB\l'E IN INDIA 
smallel DenommatIons of Govelnment paper would 

be usetul .... •• 7438-9 
Inorease pOSSible and 8uggestlon re securities 

7405-16 
Money would b. atta""ted fI'Om hOaI'I1s If people 

educated • • • • • 7435-7 
RaIlway debentu, .. bonds, people would probably 

tele up 1&lgely • 7407-16, 7423-4, p 575 

NOTE. 
EnoOW'ILgelllellt deSIrable • 7566-7, P 574 
Inol'OllBOd use of " '7555-6, P 574 

Presldenoy Bonks, loans to, advocated· 728~ 

RAILWAYS, CAPITAL BXPBNDITURB 
Defiwte prog>'&mme ll .... pectIve of lIuetultIons of 
bud~t desued • • • • 7895-404 

Pl'O'\"lSlOD for, fl"Om balances, obJecb.on to, and 
""SIng of 10lUlS sdvocated • 7395-404, p 576 

RaIlways, use of money m hOBrd., dOSlrable p 575 
RZSERVB TRBASUBIES 

Aboht,on would he very " .. -galy posSIble, WIth 
eetabhshment of centI-ai mstItutIon 7291-5 

!nJu"ous elfect on mde and mdustIooo p 571-2 
Savlllg"S Banks, nllSlng of amount of Dlaxunum 

depOSIt und extensIon of system suggested 7392-4, 
p 575-6 

SO, ..... >gns. tendered to very small extent In paymente 
p 574 

Rennttances 
from Indl" hy gold lllstes.d of Couuct! hills. d,ssd· 

ventages • .d6mha.... _ • • • p. 16-7 

RelUlttances-cont.n""d 
to Indla., pnvate, methods, Abraham.s 114 
Selhng of, by Government and questIon of mukmg. 

In terms of gold, .dbraha",. 1202-8 

Reserve Treasunes 
A.1l0LlTION 

Advocated Hunter - • • • • P 592 
would he velY Lalgely pOSSIble, WIth estabhshment 

of central bankJng lllstItutlon, Beul 7291-5 
and T,'&nsfer of balances to PreSIdency Banks 

would be Advantageous, H"",tfIr • 6377 
not POSSIble, Bhuwendra Nat" Mdra • 4373 

BA.LANCES IN 
1888-1898· •••• p 52 
30th June 1910 to 31st March 1912, .Ab,aha"" 

p 351 
31st Maleh 1912, .Ab,aham.. • p 349 
should b. made AvaJlable fOI loans to PresIdency 

banks or selected bankers, Dwnbar • 7861 
ConSIdered In Incba to be unduly lalge, Dwnbar 

7858-66 
Bank rate probably Ingher In busy season owmg to 

loekmg up of money m, but sy.tem JustIfied. 
BhUWervlJra, Nath M,tra • • • 40369-71 

BI'&llch, letter from Gove=ent of Incba to Compo 
tI oller General, Decembel 1879, .Abraham.· p 36 

BI'&llches of PresIdency banks In place of, questIOn 
of, McRob .. t 4102-5 

Correspondence between Government of IndIa. and 
Secretary of State re, 1874-2, .Ab""'a.... p 30-5 

Crttlusm r. lockmg up of gold, I .. ply to, .Abrahams 
1063-73 

DISadvantages to tl'ade recoglllsed a.nd companson 
WIth system III Ame"ca and England, .Abrahams 

406-12 
ESTABLISHMENT 

Effect of, on PreSIdency Banks, .Abrahams 45-6 
Reasons, .Ab,,,hams, 337, P 3, Bh"porw. a Nath 

Md. a, 4365-8 
InJw'lous effect on trade and mdustrles, Be?.d 

p 571-2 
JustdicatIon fOl, extraot Dom fina.neml statement, 

1889-90, Abraham. p 48-9 
Lendmg out of balances, drlIicultIes, extI'&Ct from 

finsnClal statement, 1889-90, .Abrahams • p 49 
Letter of Upper Ind,a Ch&mber of CommOl'Ce, 

Apl'Il 1890, re cb&&Strcus effect of lockmg up 
bala.nces lll, .Abrahams p 393-4 

ResolutlOn of Government of Ind,a, Jann&ry 1876, 
,.. .Abraha.... p 35-6 

Swplus balances In branches of PreSIdency banks 
tl'ansfen-ed to, when above certam amount, 
BhUWendra, Nath Moira 4360-4 

System approved, McRobert 3957-9 
System open to cntIClsm of upsettIng money market 

but not to same extent as In Amenca, Abrahams 
272-9 

Trade handICapped by system of, Webb 5092-5. 
P 554 

Resow'Ce work mInd .... extremely well done, .Abraha .... 
224 

Revenue 
CollectIon, tends to create stIongency on money 

market. Ro<a • 3591Hi02, P 543 
DISbursements ch",'S'osble to, 1907--8 to 1913-4 

Abral,."... • P 67-73 
Reompts, 1907-6 to 19L3-4, .Abrahams· p 67-73 
SURPLUS 

Apphed to paymg off lIOILtlng and non produ~bve 
debt. McRob .. ., - • - • • l> 548 

propelly Apphcable to red11(.tIon of debt or 
reducbon of borroWIng, N.."...,. ... I& 1335. 1358. 

1489 
Ihsposs1. questIon of preVIous chsoussJon by 

V,,>eroy'o CounC1l.·N~. • 1-192-8 
E>.planatIon that capItal expencbture boa been 

met out of not conect. Mc&bm .:!94-7 P 548 
POOSl blhty of, would be brought to nonee of 

See...tal'1 of State H""",rd· - 8160-3 
Question &0 to reaeonable amount, Webb - =6 
Sources, Webb • 5217-36 
StatlstIcs, 31st March 1910 to Slot March 1913 

Webb • P. 550 

G 3 
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Revenne-cont-tnued 
SURPLus-conhtnued 

U S8 of, for development WOl ks 
Advocated (), ahann, 4901-4, Webb, 5061--3. 

p 553 
ObjectIOn to Ro.. 3831-6 

Use aA 8lnktng flmd fOl 1 eductIon of debt 
advocated, Ro.. 3588-94, 3827. p 543 

should be Used fot reduction of capital expenditure. 
not lelft to Banks, Swndara Jy.". 8963-75 

net Revenue and expenc:hture of Govelument of IndIa, 
1909-10 to 1913-14, Abrahwms - p 18 

1\-OSS. HARRY MARSHALL - 3577--3911. p 543-7 

BALANCES 

Charge agamst Secretary of State of bavmg With 
drawn funds from India for benefit of London 
based on confUSIon of cUlT-ency WIth capltal 

p 543 
HIgh, causes 3582-5. 3708-9, 3737-8 
ReductIOn recently - 3840-2 
RetentIon of excessIve balances In London, neces-

sity for, not proved- 3581. 3829--30, p 543 
Banks In IndIa., loans to rmerLautlle firms, rate 

3701-2 
Budget esttmates, unnecessarlly pesstmlshc of recent 

years 3583-4, 3709-20, p 543 

CIIlNT&AL 011. STATE BANK 

certam Advantages of, but proposal not favoured, 
BlDlple amalgamatIon of PreSIdency Ba.nks 
prefen'Od 3683-5, 3778-9, 3863-77, p 544-.5 

Amo,lganl&tIon of Plesldeney Banks, preferable 
3778-9 

Capital, question of 3690-1, p 545 
no popular Demand fot 3684, 3891-2 
DI.tmctlon In mtelests between ddl'erent parts of 

India would not be a senoue drlIIculty - 3777 
EXlstmg mterests must be safeguarded - 3890 

P 544 
Management of papel cunency by, advocated 

3694-8, 3731-2 
as PaYIng proposItion, doubt r. 3688-81, p 54S 
cel"taur Restnctlons would be necessary to prevent 

unfaIr competltlon WIth exchange banks 
, I 3683, p 544 

Sale of OounCll bills by not advocated 3692--3, 
3794, 3878-80 

CHEQ,Ul!lS 

Issue of, IDlght be extended - _ 3675 
U.. Will be confined to PreSldency towns and 

lIttle fear of note Issue bemg ourtalled by 
3881-3 

COUNCIL BILLS A.ND TELEGRAPHIO TRANSFERS 

EiIec..t of, to restore to elr<..ulatlOD currency 
abstracted - - - - - 3721-4 

Sale 
on Any day of the week should be pOSSible With 

propellyconstItuted I"serve 3637,3699, P 547 
In Excess of l'equllements, should depend chIefly 

on nature of trade demand for cun'Oncy p 544 
heely and up to total demands of trade ap

proved lIS far-as ba.lances m India. permit, but 
obJectIOn to sellmg more 3588-7, 3615-6 

at 1. 4d ouly 01 not below rate at wluch rupees 
can be procured from other sources, obJe(,.tIon 

3780-2, p 544 
agalDst Stlvel comage, by auctIon, quesb.on of 

3784-8 
below Specie pOJnt, agalDst new comage. obJec~ 

tIon to 3616, 3783-93 
Ourrency system, .uoooss of - -3617-2&, P 543-4 
GOLD 

m England mOl e useful for 8UPPOl't of exchange 
than gold lD India - - - 3767 

Export. to IndIa, .. I. of Council bills not mter 
feled With. and mterference not antImpated lVlth 
free sale - - - - 3888-9 

In IndIa In case of criSIS, GoverDmpnt should 
reserve nght to refuse to JSsue eXL"E'pt for 
export - 'li68-1j2, 3805 

ROSS, HARRY MARSRALL-contmued 
GoLD CURRENCY 

OhJectlon to fOlcmg, on Inwa, and Gov0Inment 
should not en<..ourage use of. but should not 
mterfel'O If people d,sll'e .1624-9,3806-16, P 544 

Other fOlm. consldel..,d preferable 3628 

GOLD MINT 
lIfIght be AdVlSable If mexpenelve - p .';46 
10 rupee piece, obJections to 3817-26, 3854-62 

p 546 
Gold Sbmdard, advantages of, and progIess of trade 

since mtroductlOn 3617-23 

GOLD STANDARD RESERVE 

Form of 
Gold, amount 

Ample takmg mto account gold m paper 
currency department 3648, 3795-6, p 546 

CrIB18 of 1907-8 a good test - 3649-52,3748 
sholild be FIXed on basiS of number of ropees 

ln clrCulatIon, and suggestIons re 3648-62, 
3740-66, 3908-11, p 546 

SecUlltIes, not IDtended by Fowler Commlttee, 
3896 

Locution m London advocated - p 546 
Statutory legulatlOns desirable 3631-40, 3733-9, 

3904-7, p 544, p 546 
SubsldlalY branch m India (silver), advantage of 

(and considered as practICally part of currency 
reserve) - 3641-4 

Use of, should be r.stncted exclUSively to mam-
t.a.lDlDg exchange 3640 

Home charges, suggested payment of, tluough 
medmm of cert&ll Inman banks, ohJectIOn to 

3614, p 544 
Inoome tax, as apphed to natives, obJecbon to 

3719-20 
Lendmg by Goven=ent m London, approved 3595 
Lending by Government mInd ... , to hanks on 

securlty, advocated below ba.nk rate, but system 
of tendel might be preferable 3603-12,3700-7, 

, 3725-7,3886, p 543 
LOANS, ISSUE OF, BY GOVERNMENT 

Em,ouragement of pnvate enterplise ]n India 
deSirable 3890, 3899-903 

In India would be preferable to London 3887, 3898 
Mmts, clOSUl'0 of, progress of trade 81D<.e, and succe88 

of system 3617-23, p 543 

NOTES 
Extenslon of places at whIch encashable desu1Ioble 

3729-32 
Inclea.smg urculatlOn and reason 3820 
Pleferred - - 3628, 3728 

PAPFR CURRENCY RESERVE'" 
Flducuu'Y portIon, regulatIOns destrable and Bug 

gestlOn - - 3669-82 
Gold, holdmg of, m London would be nnnecesaary 

Wlth prope1ly constituted gold standard reserve, 
and hQldIng mInd ... would be pre£e''able 

3663-8,3799-804,3843-53 3699, 3797, p 546 
Loans to Pl-esidency Banks from, approved on 

good secunty and questlon as to nature of 
secun~les - 3669, 3672--3, 3773-6 

REVENUE. 
CollectIOn, tends to create strIngency on money 

malket _ 3596-1>02, p 543 
Surplus 

Use as ~mkmg fund for reductIon of debt advo 
cated 3588-94, 3827-42, p 54:1 

Use of, for pubhc wQrks, obJectIons to 3H81-b 

RUPEES 
Iaaue of gold fOI, at 1. S:;d advOU\ted £01 export 

31,35, 3734-9 
Measures taken to JIlBJ.nialU exchange value of 

p 545-6 
TaxatJOn. obJectlon to non reduction of, WIth high 

balances - 3il4-9 1884-a 
Trade, sea borne, total 18i 4-5, 1893-4, 1912-13 

p 543 
Rothschild, A de, statement before Indian Currency 

Committee r. Central Bank Abraham. - p 340 
Rupee loans • • ee Loans, Issue by GO\ ernment m IndIa 
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Rupees 
Absorption by pubbc.1899-1900 to 1919-8. compared 

Wlth absorption of sovereigns. Abral.ams 1032--4 

CIRCULATION 

1801-35. Sundwr., lyer • p 622 
1873--4 to 1892-3. Sunda, a lyer • p 623 
Effect on. of gold cUlTency. Bee undo, Gold 

currency 
Government have no means of forcmg rupees mto 

cllculatlOn If not deSlred by pubbc. Abrahan .. 
1014-5 

Glowth of. no nsk Been at present. but nsk de 
pendent ou Circumstances, Le Marchom.t 7648-5] 

Iner ..... from 1893 to 1899, S"",dMo. l11er • p 623 
Large, compared Wlth gold, and 1 easons, Bunda" a 

1yer • P 621-4 

COINAGE 
m Advance of requuements. plOposa.1s of Govel'n· 

ment of indIa. 26th Apnl 1906. Abraham. 
p 138. P 140-1 

Amounts. 1894-5 to 1912-8. Newma, el. . p 254 
of Avel'llgo number leqrured and httle more every 

yeB.l. advoUlted. Ham,Uon • 2555-61. P 529 
Cessatlon of, III 1907 J ll0ilo,y a.ppl'Oved, HO'l.Oa'J d. 

P 591 
Dl'ff:e1."enJJe between price of: suval f01 oomag6 and 

circulatmg pnce of rupees should be held In trust 
for pubbc. a.nd mvested, Hunter - - 6437 

Effeot of redundancy of currency on pnces. Webb 
5429--46. 5883-90 

Bwoe 1899, not exceSSlve, Howat d p 591 
EXOeBslve. 1906-7. Sm,th • p 617 
Government beheved to have debberately I eframed 

from, 1908-10. and mduced people to take 
sovel'''gns. MeRobert 4148-53. 4157-8. 4291-3 

no Fresh rupees should be comed beyond those 
l'el}Ulred to ,,,,pi,,,,,. W8B.l and te&1 till gold m 
clloulatlon In excass of reqwlement of pubhc, 
Webb 5782-45. p 568 

no LOBS would be mvolved In conV61 ttng comage 
profits mto gold. as rupeeB would b. held m 
suspense If e"change unfMourable • .Ill» a/,a~-8 

1912. and dlstrlbutlOn of. Newmareh p 243--4 
Proceedmgs 1900 and 1905-6. l' IlO. P 138. 

pl44-6 
Profits 

Cornage of, moo 1 upeee. expla.na.t1on . .db, all.ama, 
887-900. Ne",,",,,, ell. 1577-86 

Cred,t of. to gold .t&udaJ. d reaerve 
COlTespandence between Govel'Dment of 

Ind... and Secretary of St&te .e. 1900. 
Abml....... • • p 109-14. P 126-8 

should be Continued IUdefimtely. Hu,u .. 
6437-9 

Letter from MadI .... ChB.1nbel of Commerce, 
16th August 1907 • .IIbralu ..... • P 171-2 

Mmute by the Ron Sll' E Law. 1900. 
.IIbral ... ",. • P 114.-21 

Mmute by Lord Curzon. 1900. Abra/u ..... 
" P 121-2 

.hould be Stopped. and profits kept lU bulbou 
lor uae fol." Sliver purohases. Su'fldam 1 ye-r 

8906-12. p 629-30 
of Whole profit. advOC&ted.. TooI""!I "Old Fnuor. 

2';84. I'- SJ6. &tel. 7384. S ... oII&. P 616 
should be Kept apart m gold and ,aa.rned to 

speoUlJ. gold reserve. Wohb • P 568 
Nnmbe1 of rupees comed should not be m .... ure 

of amount roqm...a m gold standard reserve 
Abraha..... • • • • 107~6 

TemptatIon to lSSue token c.otna~ eXoe&S1vely 
mth "'e" to, must be 8'1Olded. Wohb • 6160 

U ... of m ",dof gen."..,1 balances. 1900 (proposal 
of Government of IndIa). AbmAa.... • I' 112 

Use of. for pubho 'WOrks,opuuOl1 of Go""rnment 
of IndIa .... ,db.............. • • • • 865-7 

Use of. for n .. hvay purpose. • 
Adeq\ll\te amount was left In gold • ....,dard 

reserve. ,dbmh...... • 107<-:1 
not Appro_l Webb S.9. S .... IA. P 606. 

H ..... wd, 8200. P 587· 

Rupees-contmued 
COINAGJI-Cont."""d 
Profit.-conim~il 

Use o£, for l'8Jlway PW'Poses-cont~nu.ed 
Approved und~ CllcUmstanceS\ It money 

reylaced, MdLeod •• 7004-6 
Attitude of Government of Iud,,\.. ,dbrahan ... 

, , .. 586-8. ~93-6 
Correspondence between Bombey Ch_ber 

of Commerce a.nd Government of IndIa. 
, •• 1907. Abrahams· p 160-3 

COl'respondence between Government of 
IndUL and SeCletary of State re. 1907 and 
1909. ,db.a"ams p 159. P 160. P 163. 

168-71. P 175-8. P 182 
DUm.PPlovqd, !loud, sum. should be 1 eplaoed, 

MeBob., t 4298-3Q~. 4013. P 549 
ExplanatIOn 9! pl'Oce.dmgs, Abl ahums 584-5. 

j '589-92 
Full amoWlt due to gold standal'llr".erve re. 

celved, Wlth exceptlOn of B.lD9unt li"celved In 
connectIon 'wIth bIlls 011 London, J1b1'ahamS 

898-9 
JustrlicatlOU. Sw.,d"ra 1y., p 630-1 
LetterB of Madras. Bengal. and Karacln 

CbemlJel0f Comm."ee , ... 1907. ,dbralwn.. 
, p 171-5 

Rel?ort of ind,an Railway Fmance Com. 
Dllttee ' •• Abraha,,,. • P 156-7 

110 RISk of. oV'el~coluage wlth VIew ,to~ 
Abra/,a,ns 971-2 

Tolegrams between SeCleta.ry of State and 
Viceroy. 1907 • .A.braJ.anUi p 157-9 

Use of, fOl reproductJve wOlks when sale hmlt 
of gold In standard re.erve .. ttsmed. would 
be approved. If due regald had to cautton. 
MoLood 7089-96 

Use of, 101 ordl.D8J.'Y 01 <.a.pl'tal e'penrutul'e not 
approved till,.., • .,,,.., 25 0' SO muhons stelling. 
M,Bobert p 549 

Pl'Opoes1s for further .OUlage (letter' of Goveln· 
ment of IndI ... 1900) '1> 110-3 

PUl'chase of Sllvel fOl, Bee Stlvel. pW'Chase of 
QuestiOn whethel Comnuttee of 1898 ant")lp .. ted. 

to extent that has taken place. ,dl»-alu;".. 880 
RegulatlOn. method. Abral" ...... 606-8. 885-6. 898. 

'1008-15. Newmarel. 1624-84 
Re.openlDg Of nuuts to n.lee conmge, 886 under 

Mmts 
StatlstlCS. 1865-6 to 1872-3. Sunda. a 1y., p 623 

CONVERSION INTO GOLD 
Demand for gold. questton of dependence on 

baJa.nce of trade and amount of com m ClrCU· 

latton. Le M .... ehanl 7762-6 
Government glvmg gold for. hnut to an approaoh 

of OnSl •• prmclple cannot be lB.ld down 7751-3 
Govet'llment should "lmat bemg aI_YO!D posltlOn 

to redeem. H"",,,.d • p 586 
G<>vernment shonld reserve right to refuse 

Hatndlon P. 528. P 527 
no Legal obhgatIon. ,dbraha.... 656-7. 66S-73. 

1112,1118 
Ltmlt to. on approaoh of Cl'lSlS. pI mClpl. cannot be 

lB.ld down, Le MarcJuw.t 7751-3 
m Normal tlmes IW.d when gold avallable advocated, 

but no obhgatlOn advocated. Toomey and 
F ....... - ·2600-1 2675-7. I' 536 

at 1. 3};<I. advocated. fOl "'POrt. Boo 3635. J784-9 
Poh., .... Abm""....· • • • 948-.';0 
Supply of guld not snffiL lent to change all rupees 

Nef11tOM'CIt 1802-6 
Supply of gold lllBuJlie,ent to replaoe all rupees. 

but no obhgabon on Go'l\nllllent, Abral.a_ 
Sb8-76 Il8lJ.4 

Undertakmg not advocated, Mc1lol-t 4035-8, 
Bhuperod .... NatA HIm.. 4<x-lS. 4800-9. s. .. tA. 
S79~--4 

Decrease of reserve, 19t1, and .tepa taken. and 
_ .. for not huymg mlrer oot of m.........J 
gold m paper CuneJlCf .....,rves. A ....... _ 984-92 

D"J(A~ roB' 
Dt,fticllity of meetmg. at cert.u:n tunes ,db........., .... 

1> 11:1-3. P 116. z, ........ n:A. 1~1 
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Rupees-contmued 
DEMAND FOR--Contvnued 

Large and unusual demand, and steps taken (Law), 
Aln'aha"", - - p 115-7 

VanatlOns In, Abrahams 608 
DIfhculty owmg to trade not gettmg requu-ed amount 

of, known, Bkupendra Natk M,tra - 4651 
fixmg of Exchange at Is 4d, Bee under Exchange 
Issue of. m .exchange for sovereigns. msufficlency of 

rupees on occasIODS, Webb - 5570-7 
LumtatlOn of legal tendeI, not hkely to be warranted 

In neal future, Howard - - - - p 591 
Messm es taken to mamtam exchange value of. BOBS, 

p 545-6 
Net absorption of moo CIrculatIOn or return of from 

CU'CulatlOll, 1898-99 to 1908-9 - p 191 
Obtamable m large quantItIes only by purchase of 

CounCIl blUs, Webb - 5570-80 
ReceIpt of gold bulhon formerly by Goverument 

of Indta ill exchange for, but abandonment of, 
Ab.ahams - 1324 

no Rednndancy at present, Webb, 5919-30, L. 
Marchant, 7744--50 

Refusal to gIve, ill exchange 10l sovereigns hkely 
to be walTanted m near futUle, Howard - p 591 

Supphes m excess of needs, letter of Bank of 
Bombay, 1904 - - p 272 

Supply of, extra legal facilitles, N ath M,th a 4752-3 
as Token coms, AbrahanUJ 673 
Trade often shol t of, Toomey- 2772-5 
Unhmlted legal tenders, Abrahams - 684-8, 1111-2 

Russla., exchange system, and extent of analogy WIth 
ludIan system, Le Marclumt 7689-94 

SaVIDgs Banks, raasmg of amount of maxImum, deposIt 
and extensIon of syAtem suggested, BeuZ 

7392-4, p 575-6 

SCOTT, HORACE H, Seeretaa'Y of State's BlOkeI' 
2069-2274 

ApPROVED BORROWERS' LIST 
One Withdrawal In consequence of pubhClty given 

by dlscusslon m Parhament - - - 2096 
System and procedure 2091--5,2115-7 

Bank of EngJa.nd, transfers, stock recelpts not 
accepted as eVIdence Without seewg transfer book, 
and procedure nught be sunphfied - 2088, 2144 

Deposlts With Banks m England, procedure re 
placmg - - - - - 2201-74 

Government Departments, broken, methods of 
payment • 2098-100 

INDIA. OFFICE, BR01tER 

Appomtlnent, JOlnmg of firm approved by Secretary 
of State made a conrutlOn of - - - 2071 

Fully m touch With market 2137-9 
Fnnctlons - 2072-4, 2133-6 
lucrease m amount and responsIbility of work 

2106, 2129-32 
Office expenses - - 2140 
Payment 

Former systems 2182--5 
PartICulars re method, &c 2098-107 
on Volume of busmess InStead of rate of mterest 

earned, questlon of 2175-81 
Whole tlme taken up by IndIa Office busmess 

2126-8 
LENDING BY GoVERNMENT IN ENGl.A.ND 

Amounts, system, and question as to deCldmg 
muwnum amonnt for loan (at present 50,0001 
and multlples) 2118-25 

Penod, and questIon of extensIOn 2149-57 
Same rate obta.med from all borrowers on one 

day, and procedure TO 2158-74, 2188-200 
SeCunties 

Confiumg of, to s.cuntles regtstered at Bank of 
England, reason for, and <hIIiculty otherwISO 

2083-90, 2144-8 
Extension, bnsmess would be somewhat 

fsCJhtated - 2147-8 
L,st sulliroent m normal tlmes 2083-4 
Reason for certam oecuntles bemg taken at par 

2075-8, 2108-14-
TaJ..en at par, no change advocated 2079-81 

Sliver 
Bee also Rupees 
Amount held In r .. erve and new COinage, 1894-5 to 

1912-3, N/!/W.,arcIL - p 254 
Hoards, see tiat tatle 
Imports mto ludla, 1865-66 to 1872-73, Sundara 

lyer - p 623 

PURCHASE OF. FOR COINAGE 

1900 (Law) plIO, p 116, P 128 
Busmess would he better camed out thrOllgh 

bank, Graham 4943-S 
by Central Bank, Bee under FunctIons under Centlal 

or State Bank 
Cntlclsm of proceedmgs, Webb 
1907, memorandum from Secretary 

AbrallM1U 
Payment 

by Connctl bllls 

P 56S 
of State, 
p 207-11 

Drafts sold at below specle pomt, to finance 
obJectlon to, Webb p S62 

1912 
and Consequent lDcrease to cUlTency reserve, 

and question as to effect on London 
money IDaaket, NPJW1/UIIrch 1545-64 

Increase of total curl'ency In IndIa would 
result, and questIOn If payment had 
been made by gold In reserves, Howa't'd 

8372-81 
ObjectIOn to, Webb - 5587 
Suggestion made by Secretary of State, 

Bhupendw Nat" Mdra 4826 
SatIsfactory on some occaSIOns, total currency 

Increased by, Webb - 5587, 5588-92 
by Gold In pa.per currency reserve 

COlTespolldence between Government of India. 
and SeCletary of Stdte re, Abrakama p HO, 

p 112, p 127, P 153-4, p 1 )5-8, P 160 
HIstory of, NewmarcIL - 1666-7 
Question as to effect on London market, Cole 

3559-<:4 
Reasons of Government of IndIa aga~nst. 

NewrruvrcIL - - - - P 245 
Methods, and questIOn of mcreasmg total 

currency by, Aln'akamB 974-93, 1001 
from PloceedS of InUs or by gold In paper 

currency reserve, conslderatlOn aifectmg 
Newmarch ~ ~ P 223 

1906, no purchas. of stiver In exce.. of real 
reqwrements, Aln'ahannB 830-2 

Payments not consldered as part of home charges. 
Newmarch - - - - 1465-7J 

QuestIOn whether Secretary of State has walted 
too long before purehasmg, Le Ma>-ckant 

7823-7 
Regular purchas .. 

Advocated, McIWberl, 4039-43,4141-61,4242-3, 
Webb, 6012-30, p 562, McLeod, 7059-68, 
7186-91, 7232-8, P 598, Sm,th p 617 

COUBldered, but obJectIOns to, Aln'aka"", 613 
Dlfficulty, Le Marchant, 7822, Newmarch, 

p 246-7, Howard, p 591 
Questlon as to pOSSlblhty, Cole 3376-8 

RegulatIOn 
Letter of Government of ludIa, 29th February 

1912, re, and agreement by Secretary of 
State, AbrakamJI - - P 197-8, P 201 

Method, Bhupendra Nath M,wa 4544--7 
and QuestIon as to elfeet of syetem on market, 

Aln'akams - - - - 609-12 
:Request for, by Goverument of ludIa, 1906, and 

reply by Secretary of State, Abraham. 
p 141, p 142-3 

Stiver held by Goverument of lud1&, and purchases 
and sJupmenta of stiver for comage, 1907 p 210-1 

SlIver standard, unpo8Blblhty of returnmg to Sundara 
lyer - p 620 

Sliver Token Com 
... ahoRnpees 

Exchange not a!feeted by amount of, In <I",nlahon, 
.dbrahama - 1274-7 
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SMITH, THOMA.8 8432-8975, P 612 
BALANCES 

Government over eautJ.ous In under estunatmg, 
but under estlmatmg probably Justified, 8441-2 

m Ind1&, normal except In 1913 - P 613 
In London, abnormally high In 1910, 1911, 1912, 

but not dehberntely acolllnulated for conve 
menee of London money market. &c - P 612 

Management, no serious crItICIsm of, except 111 
1910. 1911, and 1912 8439 

1912, Ind1& bills p ... d off m, might have been p ... d 
off .,...her 8440, p 612-8 

BANK RA.TE IN INDIA 
Complamt, no ground fOl, takmg whole y .... round 

8468 
Decrease of ddferences, IT achleved by CentJ:'8.1 

Bank would be an advantage 8645 
Drlfen m dUferent PresldenCles somebrees 

8639--44, 8800-1, p 613 
Lendlllg by Govel'Dment would brmg rate dowr 

8646-9 
6 per cent for steady bo,,"Owers all the year round 

p 614 
7 or 8 per cent the normal figures 8494-5 

BANKS 
DepOSIts 

HIgher rate on, up country, questlOn of 8673-80 
People p''tl1er smallel Jomt stock benks as rates 

better 8626-8 
Failure, bad elfeot on depOSItors 8597-800 
Government lDspectJ.on, no good bank would be 

afl'lLld of - 8601 
.. Mushroom" banks 

Oontmuance, under legISlatIve supervISIon, 
advoO&ted 8669, 8728-32, P 614 

DepOSIts 
New sources tapped hy 8665 
Rate on 8668 

DepOSItors, olasses 8663--4 
Growth of. and danger from - 8460--4, P 613--4 
Memorandum re 8th APlll 1912 - P 618-9 
Operate all over the country - - 8625 
State B8J1k would not supply place of 8626 
Use of money 8666-7 

Reserves, fol'Dl m wInch kept 8617-23 
CENTRAL OR STATE BANK 

no Advantage. seen - - 8624 
AmalgamatlOn of PreSidency B8J1ks, question as 

to whether p08ltlon would be stronger than at 
pl .... ent - - - - 873:h'l8 

Area, <WIicuity 8447-53, 8b39-62, 8661-2, 8775-7. 
• 8802--4, P 618 

no general Demand fOT, known of 8465-7 
Funotlons 

Exchange busmess not advOO&ted - p 615 
Note Issue 

Clr<lt1.I .. t,on WQuld be .. lfected at firet even If 
Government guerantee conttuuad 8759-84 

would not Commu.nd same confidence as 
present Government ISsue 8588-90, p 617 

not Necessary 8444-8, 8765-9, 8778-32, p 618--4. 
P 61. 

Note currency would not be better mauaged by 
8610-1 

ObJected to 8443 
Co-Qperatlve S-et...,. \\sSlSu.no. of, by Jomt st""k 

b.llU,S - - - -88M--6, 88'S 
COUNCIL BILLS AND TELEGRAPHIC TRANSFERS 

BALlI 
.. t 16 "*". t<l1ldB to keep gold from gorag to Ind ... 

p 616 
ra E~ooss of requlJ'Olllenta, approved and reasons 

System approvad 
DBPosrrs 'WITH BANKS IN LoNDON 

8805-11 
_ P 615 

lIIakmg of. by India Office on some ouch P"llClple 
as the sal. of Counctl Bills, suggestlon - P 617 

Range of competition lIUght be Widened 8591-2. 

ExCHANGE 
p 617 

F1xmg of. at 1. M. ban.fit to Ind1& - 8526 P. 615 
V &lue of gold lD """uIahon Ul support of. d~ 

SMITH, THoMAs-conh""",d 
EXCHANGE BANKS 

DepOSit •• 1901, 1910 - - - P 614 
Free balances kept m Pl'eSldency Banks WIthout 

mtel'est. 8Jld State B8J1k 'Would b. no unprove 
mont 8778-82 

'GOLD 

Government should give, when pOSSible 8791-5 
ImpOl-ted mto Indta. large amount melted down 

for orn8JUents 8528-9 
Issue In exchange for rupees, undOltakmg not 

advocated 8792--4 

GOLD CU:R.RENCY 

CirculatIOn mcre""mg, espeCially m the PunJab 
8530, p 615 

EncoID"gement desu'ltble m mtel'ests of people 
8533-53 

Encoumgement of notes preferable, but people 
should be given gold when desll'ed 8553-64-

InCl'eased cll'CuiatlOn very locabsed - 8531-2 

GoLD MmT 
Course of bulhon n"Om hO'l'ds tIn"Ough, questIOn of 

Reasons for advocatmg 
SoverelgllS should be comed 

8569-80 
8565-82, P 616 

- P 616 
GOLD STANDARD RESERVE 

Amo\lllt, no bm,t should be fixed - 8583, 8587. 

DlverSl0n from, 1907. 
ment. obJection to 

Gold 
Amount 

p 616 
to" III dB l'ltll,,",y develop 

- p 616 

should b. Half of whol. - 8587 
InsulliOient and proportion too low 8583--4, 

p 616 
m London. should be earmarked at Bank of 

England - p 617 
should be Held half m gold or rupees, bulk m 

London In gold - - 8586, P 616-7 
all Profits on cOlllage should be allocated to p 616 
SUbsidiary branch m IndllL. gold 01 rupees may be 

held ... cn'eumsu.nces Wll.rl'llllt p 616 
HOOJdmg of gold. extent of - p 615-8 
Interest. rates, htghel m all compal"8rtlvely new 

count,.,es 8602 

JOINT SToCK BANKS 
BOrI'o'Wen, classes 
Depo:!Iltors. classes 
DepOSits 

8850-8 
6843-9 

1901, 1910 - P 614 
Growth of. and more people gettmg m touch 

'WIth bankmg 845+-9 
conSIderable Reserves and questIon of proportIon 

of 1LlIl0unt at Presidency Banks to total 
8681-92 

LENDING BY GOVBRNMENT IN INDIA. 

B8J1k rate would be kept down by. say, .. 10 orore 
loan, to 6 per cent. - - - - 8487 

CIaas ",ho ",auld benefit and question as to how far 
oultlvators would benefit 8488-98, 6836-42 

should be Confined to banks at first but not ouly 
PreSldency banks. but to Presidency banks ouly 
would be better than not at all 8470-1,8474-81 

D'llIIlIlld would be CODSIdemble. but lmpos&lbility of 
estnnntlng 848J-.b 

InVItation of tenders no objection seen 8870-1 
should be from Paper Cunency Reserve as balan_ 

a lIuctuatmg Item 8499-501 
Procedure, suggestlon - 8698-703. 1l825-35 
bttle Rtsk need be mvolnod p 614-5 
Secuntles 

no DUliQulty antiCipated 8693-7 
should be Reqmred and question as to natore of. 

8472-8.8812-21 
S_ bank would be no better - 8766-9 
Suggestlons " lIJIlllIIlum amount, rate &e., 

8825.p 6a 
Lendmg by Government Ul LondoD, mabng of I ..... 

dll"",t by India OIIioe. on some such pFUlelple .. 
sale of CouuC1l bills, suggeeUon - 8598-4. 8822-4. 

p- El' 
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'>8 ROYAL COMMI~~ro'f O'f INDIA'\" li'I'fA1\'CE A'fO CURRFNCY 

SMITH, THoMAs-ccnt",ued 
LOANS, ISSUE BY GOVERNMENT I1l INDIA 

Endorsement of Government pa.per, system and 
drfficrutleB from pomt of VIew of natIves and 
removal of dIfficultIes ,"ould be advantageous 

8520-5,8602-14,8783-90, 8857-69 
Holders 8519 
Increase, possIble to Bome extent and suggestton as 

to amount 8513-8, p 615 
Issue of s!tort term b_er bonds would be useful, 

IUld under consIderatIOn 8615-6 8633-8 
Ralsmg of capItal for lu<ha.n development by, 

advocated as far as possIble - 8>12 
Stock certtficates or bearer bonds suggested 

8858-66 
Mmts, re openmg of, to free comage of sllver not 

advocated p 615 
NOTES 

Ctroulatxon, mcrease p 617 
Encouragement of, preferable to encouragement of 

gold 8553-63 
PAPER CURRENCY RESERVE 

Amount, relatIve, of gold and sllver should not be 
fixed - - p 617 

FIduCIary portlOn 
Loans from, ill busy seasons advocated 8507 
ProportIon of total, advocated illStoad of fixed 

sum, and one tlnrd of gross a.verage CIrCulatIon 
suggested 8502-6, p 617 

LocatIOn of gold m London, appl'Oved p 617 
PRESIDENCY BANKS 

Access to London money malket, not necessary. 
and pubhc oplll1on would be agamst 8509-11 

Busmess effiCIently done - 8765 
no Change ill legal conchtxons of workmg advocated, 

8508, p 615 
DepOSIts 

1901, 1910 - P 614 
Same rate gIven at up country branches 

8671-80 
LOIUls by, any secunty taken rl two names 

obtamed - 8707-10,8714-9 
POSItIon of, m case of cns18, questIon of, and 

questxon of advantage of amalgamatxon 8720-58 
Restnctlons, of no practICal Importance a.t 

present 8509,8711-3 
Rupe .. , comage, excessIve, 1906 and 1907 p 617 
Stiver, regular purchaees advocated - p 617 
SOVEREIGNS 

Encouragement by Government by glVlng better 
rate for payment m, not known of 8874-5 

Large number melted down - p 616 

SovereIgn&' 
.ee aZ.o Gold CWTency 
ABSORPTION BY PUBLIC 

1899-1900 to 1912-3 compll.led WIth abeorptlOn of 
rupees, .Abrahams - 1032-4 

1910-11 1911-12, and 1912-13, Howard - p 589 
and Balance ill paper currency res()"Ve ln InOla, 

1910-11, 1911-12, 1912-13, Hou.ard - p 585 
small Amount wanted m PreSIdency towns and large 

percentage wanted at up country places, Toomey 
2766,2771 

Bnyer of gram prefel'8 but spHer prefers rupees 
Dunbar 7898-9 

CmcuLATION 
Amount m, 1801~%, SWI,da. a lyer p, 622 
Effect of sale of COlIDel1 Bllls on, Bee und~r COuncll 

BIlls and Telegrapluc Transfers 
lucre .... of, especllilly m the Punjab, 8»"tl, 8530, 

p 6U 
Increasmg but lUCl'ease very Ioca. baed N euJtnarch. 

1380, Small., 8531-2 
a Convement com for conslderable number of corn

muruty but cannot be for large porhon, Le 
Marchant - - 7842 

Demand for, by pubhc mcreasmg, Abrahams 1142 
DIfficulty of obtalnmg ropees for, from Contx'Oller. 

o.,ueral, cas ... of, Toomey and FTfUer 2608-12, 280a 
no DtfHculty m obtammg, at present, but obhgatton 

to supply by Government not adnsable, F, •• er 
2803 

Sov;ereIgllB-conhnued 
DtfHculty ill gettmg exchanged, le.s than that of 

notes, .Abraham. 1265-6 
cases of, at D",count of 4 annas formerly, McRobert. 

4245-7 
Effort made by Government from 1900 to 1907 to 

push, mto cn-cuIatlOn, Bhupendra Nath M>tra 
4762-4 

Encouragement by Government by glVlng better 
rate for payments m, not known of, Smlth 88i4-5 

no EVldence as to amounts gomg mOO hoards and 
mto ClrcuT..atlon, Newmarch - - 1380 

Export to England by exchange bank., Fraser and 
Tourney 2706-8, 3036-7 

Exports from lucha on prtvate account, Septembe. 
1907 to December 1908, .Abrahams p 103 

Extent of use, and number m clI'CulatJon, .Abrahams, 
p 214. Ham.1ton, 2407-8, 2542, Webb, 5769-75. 
Hwnter, 6479-83, McLeod, 7083-6, 7197-201 , 
R&d, P 574, Howard, p 584 

FiUCtxlatlOIlll In extent of use of, Le MarchOH<t 7645 
Held IB Government secuntJee and reserves m IndIa 

dlmmutxon, September 1907 to December 1908 
.Abrahams p 103 

HALF SOVEREIGNS 

Import 
COllBlderatlOn of, by Government, formerly, and 

reasons deCIdIng agemst large lmports 
.Abraham. - 1285-6 

by Exchange bIUlks, but coms not popular 
Abrahams - 1286-9 

not Popular, Abrahams, 1177-80, 1278-62, 
Swnda, a lyer, p 628 

Hoards, .ee that t>tl< 
Imports of, on pnvate account for each month 

1911-2 and 1912-3, NewmaR'ch - • P 238 
Imports, ahsorptlOn by pubhc and number held at 

end of year, 1909-10 to 1912-13, Abrahams p 21 
Imports, exports a.nd abeorpbon, 1901-2 to 1912-13, 

.Abrahams - - - P 84, P 218 
Imports, 1894-95 to 1901-3, ctrCuIatton ntl till 

1902-3, 8undQ/f'a I yer - p 623 
Imports and CIrculatIOn, SwndOJra lyer - 8951-2 
Increased use not very rapId, and c1uefJy m northern. 

and western cu-cles, McLeod, 7149, p 598, (Bengal 
Chamber of Commeroe), p 60S 

!sSUE OF 

Advocated, rl deS1red hy people, but not other 
WIse, Sundwra ly", - _ 8956-66 

Advocated when desu-ed by people, except when 
demand eVldent1y only m place of bullton, Le 
Mat'Cl,.nt - - _ - - 7645 

Advocated, when pOSSlble, 8",<1" 8791-5 
m Exchange for sllver. see Converslon mto gold 

wnder Rupees 
Extra-legal facilitxes, BhupentlraNath M,tra 

4750-1 4754-5 
to- Mamtam exchange, a.t tIme of unfavourable 

trade halance, must be at rats of 15 to 1 
.Abrahams 952 

1907-8 
DISCUSSIon ill Government of Incha re, and polley, 

JJhupen<1Jra Natlo M.tra - 48'U-42 
Quantxtymuath .. vegone mto hoards N;2~ 

m 1908, largely at PresIdency towns and Bome 
up country, Bhupendra Nath M.tra 4819-21 

to Pubhc at tune of ('r1818 deslJ'8ble Bhupendra 
N ath M.tra - 482.!-5 

of Sums over 10,0001 reporte~ to Comptroller 
o.,neral, Bhupem1lra N ath M,tra 4843 

Issued In Mailraa m 10,0001 at a time only, but DO 
real chfficulty m obtallllng, Humer - - 6478 

Large number melted down, Smtih p 616 
too Large for ordmary dslly transactxODS and larger 

paymente made ill notes, Sundara lyer 8953-5 
Loas from wear and tear should fall on lndta, Cole 

S3SS 
.... Legal tender, .AbrahaJrnl, 556, p 212, N.",.,.arch 

p 241 
Measures taken to make (,Ul"!'ent com . .Abralw •• 

l!hO 
)leltlng down, ... Hoards 



Sovereigns--«mhn...a 
Obtamed easut m IndIa, N81lImarcT., 1420, Toomey, 

2608, 2605-7. Graham, 4927 
Payment ot wages m, McBobert - 3976-7 
Purchase ot. m tra.wnt to India agamst telegrapluc =:,; au .. ..dar Councu Bills &1ld Telegrapluc 

Receipts at cUITency offices larger than deDIand. 
H_ - ... - . p593 

Receipts and .. suea mto and from Government 
tre&sunea and reserves. 1909-10 to 1912--13, 
.4.brahams· - • • - 618, P 214 

Receipts at post offices and muway stations, 1907-8 
to 1911-12. McLeod - - - - - p 603 

RefOB&I of CUITency Department to l8Blle, from 1908 
to 1910-11. poBlbon m.. been cntlclsed &B one of 
weaJ..neas, HOlJJaJI'd 8333-8 

Refusal to give rupees m excha.nge for not ilkely to 
be warranted In near future, Howard - - p 591 

Refusal of Government to U!sue, m order to bU1.ld 
up reserve, questIon as to whether people would 
complam, Howard - - - - 8339-44 

Siupment to IndIa m compeMaon With bills, Neromarch 
1418-9, p 290, 222 

Smaller com desl1'Od by people generally, N 81lImaTch 
1745-9 

Statements of unports and exports to and from Ind .... 
amount held by Government and absOl'ptiol' by 
pubbc, 1899-1900 to 1912--U • .dbraha"", • P 216 

SUltsbility of, for India, McBobert, 4007-8, p 548, 
H<>WtJrd, 8387-96. p 584 

Supply from Awrt.raha, Howard 8326-9 
Taken freely m certaln up country distnct., and not 

('ousldered an mconvement SIZe. TOOflaey ~ 2608 
Tendency to go mto paper currency reserve, .dbraIUl"'" 

tTnhnuted legal tender • .dbr .. "" .... 
1264 

1111-2 
-p583 Standard of hvmg, Improvement, Howard 

State Bank .... Central or State Ba.nk 
Sterhng loans, aee Loans, lSsne by Govemment m 

England 
Sterhng reaerve. no pobcy of accumulating Iugh balances 

With View to bntldmg up • .4.bral""". 265-70 
Sterhng bills, mte of exch&nge m Ca.icutta. 1907-8, 

and questlon as to rule m future, .4.braha.... • 792-8 

Stores. purchase of 
IN INDU, 

no ObJectlon Been, McLeod 
Reduction of balance m 

posSible, W.bb 
System, Badock • 

7101-8 
England would be 

5295-801 
p 331-2 

SUNDA.RA IYER, M R., Secretary of EconomiC 
Society of Madrsa 8876-9019. p 620-32 

BALANCBS 
not Exce&1ll~ - • p 632 
High 

Causea - • p. 682 
a Temporary phenomenon only, due to abnonnaI 

cnrcumstan_ - • 8962-8, P 681-2 
m London. statlstics, 1906-7 to 1910-1 p 681 

BAND 
more Decentrahsabon needed 8898-9 
Government should exeJ'Cl8O greater contl",1 over 

so called banka and money lenders S'I04--5 
Capital not ftowmg freely n'OlD England to India 

and question of reason 8l!45-S0, p b20 

CENTRAL OB STATE BANI[ 
not Advocated - • ssqs 
Area, d.!li<,u\ty - 8897-8, 9019 
would be Little ........ to eultiV1l.tors - 9017-9 
Note l88Ue, ClI'C\Uataon would decrease, notea would 

be diBtrn.ted even If Government gu&r&ntee 
rontlnued 8896, 8897. 9006-12, 887th.Q, 8893-8 

State wouJ.\ ha .... no>eaJ control &'96-7 
Co-<>pemU"" Sooieb.... ex1>enal0ll 01 system and 

Government .......tanoe deBlrabie 8900-2, 901~ 
EXCHANGB 

Cnals of 190.-8, not the most sen01l8 p<l6Slble 
- 8920-8, 8933 

G<>ld in oorculabon not .. matenal support 8W2 
• - 88bl. 9OO1-i 

SUNDAItA IYEn.. M R -c<mf",,,,,d 
GoLD 

59 

Comed m India amount, 1865-66 to 1872-8 p 623 
should be Given If deSU'Od by people but not 

oth"'WJse - • - 895EH16 

GoLD CURRENCY 

Attempt by Government to encour&ge, by paytDjl 
salsnea and postal money orders partly m. buL 
fatlure· - - - - - .p627 

DlfIicultaes of getbng gold mto, and retsunng It m 
Clrculatlon - - - p 626-8 

Increase of cIrCUlataon not advocated, and not 
coDBldered practicable - 8936-7. p 621-4 

Notea Will not be displaced by - p 626-7 
Rupees not ilkely to be replaced by - p 627 
10 rupee piece popular.ty doubted - p 627-8 

GoLD MINT 
Advantage drumed for, that gold currency would 

largely mcrease. doubted - - p 620-4 
Openmg of, ImmedIately was never reLommended 

by Currency Col1llD1ttee of 1898 - - p 628 
Gold Standard With gold reserve advocated - p 628 

GoLD STANDARD RESERVE 
Amount. present, sufliment - 8912, P 629 
Diverslon of, 1907 J for raUway purposes, Justafica 

twn - - - p 630-1 
Gold, 10 mtlhoDB nught be sufficlent. but sum 

should not be fixed as should depend on state 
of lina.nce - 8915-85 

Holdmg of, m London mostly m gold and .. htUe 
m secuntles advocated - 8913-4, p 629 

ObJect of, for Dl&mtrunmg exchange ouly. should 
I,. stated - - • - - p 629 

Secuntlea. approved • - P 629 
Suver branch. not necessary If sufficient gold 

avatlable for purchasmg suver - 8907 

HOARDING 
Causes that would attr&ct money from hoards 

8989-41 
Increase owmg to Ia.ws of mhe"tance 8938. 

p 62~ 
Meltlng down of soverelg1l8 moo ornaments, extent 

of pra<'tice p 62~ 
Reasons for, a.nd decrease not anuClpa.ted even 

With advance of educatlon, &e - 8999-9008 
Indum bank rate, cultivators' money market m.. no 

COmlection With - - - 8969-71 
Loans, lssue of, m EngIa.ud, lMposB.blhty of rBi81llg 

suffiCIent caPital by - 8877-8, P 630 

LoANS, ISSUE 0 ... IN INDIA. 
Increase pDSSlble 8879-80 
Issue of S·rupee paper or I-nip" paper through 

post offices, co~operatIve SOClebes. &c, BUgges~ 
tlon 8879-940 

PCOSlbility of l\tt"",tmg money from hoards 
8884-6 

Money lenders, rates of mterest charged and penod 
po 6lS 

Mortgages. dlfficultles - p. 625 

NOTES 
Advantagee of - po 627 
Cueulation, morease - - P 626 
Eneashment, facilibes !!98(HH; 
Preference given to, by population very marked, 

eopec18lly m Mo1fuatl • - - • P 627 

P A.PEB CURRENCY RBSEBVE 
Amount, equal to ...Jue of notes m Cll'(.ul&bon, 

unneoessary - - P 629 
CompoBltion. statlstacs, 1911 - - - P 629 
Locahon, m Ina.., of whole amount advO<ated 

po 629 
Two-tlurds m silver rupees and bullion suggested 

PRBSIDBNCT BA.NKB. LOANS 'f'O. 
p 6'.!9 

Banks would be """"ted, but not Indums at large 
8963-75 

BOt Much m0lle1 a..wable - - - p 632 
Revenue, suxplus, should be need for reducbon of 

capits! expendltun, not lent to banka 8963-75 

RuPEES 
Cil'culat>on,~ fnmil898 to 1889 - po 11"..3 

H 2 
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BUNDARA ITER, M R -wnttnuetl 
RupEEs-conh""etl 

Comage 
Pronts, allocatton to gold standard reserve 

should be stopped and profits kept m bulhon 
fOl use fOl silver puu"bases 8<)06-12, 

p 629-~O 
StatIStICS, 1865-66 to 1872-73 P 623 

Large proportIon In ..wrculatlOR compared wIth 
gold wd ...... on. - p 621-4 

81lvel standald, ImpossIbility of l'eturnmg to p 620 

SOVEREIGNS 
Half sovelelgns, not populal P 628 
Import. and cn'<.ulatton 8951-2 
too LaJ. ge for 01 dmary dally tl'ansa.t..tlOns and 

larger payments made m notes 8953-.5 

Taxation 
AddItIOnal, Imposed 1885-95 to meet bm dens owmg 

to fall m exchange Newma. ck - p 225. P 226 
Change. sanctIon of Secretary of State requlred, and 

all PIOposal. submltt.d to, but does not generally 
take oflicw lWtlative m plop<Jsmg. Bhupenilra 
Nat" M,tra 4548-51, 4629-30 

n'esh ImpOSitIOn, 1910-11. Newmarck - p 226 
IncI-ease deBlTlLble fOI good of the people. Ham,lt"" 

2382-3, p 518-9 
IndIa heavtly taxed nom pomt of new of mdIVlduai 

mcomes, but hghtly taxed nom pomt of VIew of 
.Ize of country, Webb 5330-46 

Net revenue. 1909-10 to 1913-14 • .Abrahams p 81 
OblectlOU to non reductIon ol, WIth hIgh balances, 

Ro •• - - 3714-9. 3884-5 
Reduction would not have been adVIsable. MeRobert 

4175-6, p 547 
Reduc1:ton of balances by reducmg. advocated. Webb 

• 4969-76. 5048-52. P 551 
RelDlSslOn,1903-7 Newmale], - p 226 

U The TImee of indIa," extracts nom .. Indlan 
Currency and FlDance" pubhshed by Webb - p 567 

TOOMEY. J A, and T FRASER 2562-3038. 
P 536-42 

Agnculture, state b.mk would not c. .. ter for cultl 
vatol's now dependent on money lenders, and 
encouragement of co operatIve Cl edlt system 
advocated - 2621. P 537 

A.pproved bolTOWel's' lIst, enlargement Boas to mclude 
.ome foreign banks, .uggestlOn - 2800-1 

Balances, locatIon and management, no obJection to 
methods - 2565, P 536 

Bank rate m IndIS, few complamt. 2854-7 
Banks m IndIa, depOSIts, mcr8d.Se, and question m 

case of bankmg crISl. 2872--912 

CENTRAL OR STATE BANK 

Amalgamation of preSIdency banks, dIfficulties 
2621-2, 2628-7 

Alea, drlliculty - 2624 
Argument for. a. means of lowermg bank rate not 

considered unportant - - 2847-57,2922-3 
D18countmg of hundI. by, would be nsky 2969 
Exchange busm .... unpractlcablhty and obJectIOn 

to, would dnve eXlStmg exchange banks off the 
field - 2621-2. 2680-7 

Management of currency by. unpractIcability 
2621-2. 2628-31, 2688-9 

ObJections to, and bankmg monopoly would 
re.ult 2621. 2623. 2679-69, 2809-31 2921. 

p 537-8 
QUestIOns as to advantage of. m case of baukmg 

crlS18 2872-912 
QueshoD of, from powt of Vlew of larger BUms 

bemg placed Wlth for lendIng purpose. 2832-46 
Relattons of exchange banks WIth, questIOn of 

2916-20 
CO-OPEl!.ATIVE CREDIT SYSTEM 

Encouragement advocated - - 2621, P 537 
mIght Have BOme result m gettmg money out of 

hoards - - 2974 

COUNCIL BILL8 All]) TRANS...,RS 

Market rate for. not undercut by Secretary of State 
2826-7 

TOOMEY, J A, and T FRASER-wnt.nued 
COUNCD.. BILLS AND TRANBFER8-contznuea 

Sale 
below I, 4d deSirable .ometime. - 2958 
SuffiCient gold goes to India 2582-3 
System apploved and no ehange deslt"ed 2566, 

2659-67. P 536 
CUlren< .. y, statlStU.B showmg extent of use of 

ddferent forms of, m VaU01l8 brnnches of the 
NatIOnal Bank of Indut 2';60- 82, 29'lS-7 

EXCHANGE 
011818 of IV07-8, ('ntU .. lsm of Govel'llment s delay 

m usmg reserves - 2940 
Gold would probably not help lD .uppm tlDJ!; 

2.19-20 
Rate, questIon as to connectIon of demand for 

Counell bills With prICe offel ed 2628-47 
Undertaking by Secretsry of State to protect. 

advocated, but Secretary of State practically 
l>ound now 2iS'l,2936-4.! 

EXCHANGE BANKS 
lD O.se of bankmg cn.18 m IndIa would take 

telegraphlo transfers or ship sovereIgns to Indta 
2883-90 

Competition With Pre.ldency Bank. to certam 
extent 2654-8, 2970-2 

DeputatIOn to Government of India by IndIan 
officers of, December 1899, repudIatIOn of c..oD4 
neetloD With - 2648-53 

ExpO! t of gold from IndIS - - 2706-8, 2036-7 
Exports of uneamed gold to India 2697-8 
IndIan depOSits. mCl'Oaso 2860-7 
PreSidency Banks borrrowed from only to .mall 

extent m recent years - 2914-.5 
Pubhca.tlOD of accounts 

DlstmgDlShmg IndIan depo.lts and cash from 
outSide IndIan, no obJectlOn to d all other 
banks agreed - 2924-7 

DlstmgUlshmg between fixed depOSits and 
despOSlts on cUI'l'ent account, no objectIOn to, 
d all othel bank. agreed 2928-33 

PubhcatlOn of average balaace sheets of IndISn 
busm ... , questIOn of 2934-5 

Sums kept on depOSit WIth PrOBldency Bank. 
2875-7. 2913 

GOLD 
- small Amount wanted m Presidency towns and 

large percentage wanted at up country places 
2766,2771 

Capacity of Indm for absorbing, I'Omarkable 2721 
no DrlIiculty m obtammg at present. but obhgat>on 

to supply by Government not adVISable - 2803 
Gold bars, oale of, by dealeI" to people fO! ornaments 

3011-2 
GOLD MINT IN INDIA 

Gold Imported from abroad would not go to. for 
cornage m normal tunes, Import of sovereJgns 
cheaper - 2699-709 

Gold would not be attracted from hoard. 2614-6 
3010-4 

Local gold from mmes would be only .ource m 
ordmary way _ _ _ - - 3008-9 

not N acessary at present. but d opened m future. 
.overelgns should be comed 2602-8, p 538 

Takmg of bulhon to. for camage would not be 
cheaper than lDlport of sovereIgns as general 
rule - 2998-3014. 3038 

GOLD STANDARD RESERVE 

Form 
Gold 

Amount, expenencs of 1907-8 not suffiClent 
&8 measure of pos.lble babilitles 2::i~ 

Ftxmg of lwut not sngge.ted at preaent 
2956-7 

Holdmg of all reserve m, not obJected to, 
d real desl1'8 for, but would be too expen
lIve and waste of wterest 2716-43 

Larger propomon should be kept m 2584-9', 
p536 

Que.tlon of amount - - 2711-2, 2783-96, 
2986-96 

Gold or gold secunttes advocated 2584, p 536 
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TOOMEY. J A • .."d T FRASER-connnuea 
.GoLD STANDARD REBEI<VE-cont.nuea 

Form-co"t."ued 
Secuntles. short term advocated as fur as 

possIble • 2584, P 536 
SlIver, obJectIOll to 2584, 25Q5, 2599, 3015-2b, 

P 536 
1.ooatlon m London 

Adva.ntsges • •• 2979-8. 
CrJ,tlC)Sm of, as m mterests of London money 

market. entu ... ly wrong • 2985 
of Whole amount advocated 2584. 2596-8. 

2755-8. P 5d6 
all Plolits on coutage should be cI-edIted to 2584. 

P 536 
HOARDING 

by Agncultura.l classes 2949-50 
Ddference between 1 upees and soverOlgns 9_9n?,Ot 

rea.hsed by some of pOOl ... I type 
of Gold, mcI ...... mg 2615-6. 2%0 
NatIves gl"atlually Investmg' more In SeCUl'ItIes 

2948-9 
no Suggestion as to means of gettmg money out 

of hoa.rds, bnt .. co opel'ahve credIt system nught 
bave some effect 2973-1> 

Indl8.D. money market, questIon of connectIon Wlth 
London money mal ket 2959 -62 

JOINT STOCK BANKS IN INDIA 
DepOSIts, mcrease and questIOn as to adequacy of 

cash balances 2868-71 
no Sums on depOSIt WIth PI ... sldenoy banks. to any 

nnpolisnt extent •. 2872-4 
LENDING BY GOVERNMENT IN' INDIA 

Amount would be hunted. and ddliculty of securIty, 

Demand would not be gt'el1t 
2932-4 

2845-6. 2991 
2944.-7 

299~ 
to Exohu.nge banks. not desu ... d • 
not veI-Y much Impol'tance attached to 
to PI .... ldency Banks 

Banks could pl'oVIde sufficIent SecUl,ty to meet 
all they would I'e<jlllre to borrow 2843-0 

Only, advoUlted 2797-9.2943-7.2991 
Short p,,,,ods In busy season for purposes of 

trade, and at lower than bank rate, advocated. 
demand would not be great 2567-81. 2621. 

2950-4, P 587 
Questton of effect on Indtan bank rate 2847-53 

London money mal ket, questIOn of connectIon Wlth 
Indtan tI'!l.de 2744.-9 

National Bank of Indta, Ltd , receIPts and dISburse. 
ments. statistICS • 2760-9. 2998-7, P 541-2 

NOTES 
Enoouragement, advocated. and Government more 

elIi.Clent than State Bank • • 2963-9 
lnCl'el18mg 18sue 2621, 2779. 2966. P 538 
Pt'efel'red • • 2603-4 

Paper ()Ul"l"6noy reserve, looatloD of proportaon m 
London In gold advocated· 2600. 2b68-74. P 536 

P08IDBNOY BANKS, ENLARGEMENT 01' POWERS 
HIstory of dISCUSSIon. &c, ... 2b21. 2b78. P 537 
to Penmt dealmg In sterlmg exchange. OppOSItIon 

t<> • 2621, 2623. P 53i 
Refusal of pennl.slon to. to bOlTOW In Loudon. 

speech of Mr E N Baker, C S I , ft, In 1907 
P 538-40 

RelatIOns of JOInt Stock and exchange banl..s WIth. 
8.1ld questIon lUI to .tl'eugth of pOSltlOn as 
banker's banks • 287 J-82. 2891. 2918-6 

RAILWA.YS 
OffeI of loan to. by exchange banks and refusal 

2954 
Pnvate enterpnse, enooun1gement by Govel'nment 

advocated • • • • • 2952-4 
Rupees, trade often short of. 2772-5 
SOVEREIGNS 

Ddliculty of obtammg rupees for. from Compo 
troller G..nero.l, ....... of· • 21>08-12.2802 

should be GIven for notes or rupees m nonnal 
tIm .. and when gold "'91lol1..hle b\\t no obhganon 
adwoated • • • 2600-1.2675-7. P. 51>3 

People """ obblln freely when wanted 2803, 2605-7 
Tak"" fnlely m oertam up..,.,untry dt.tncts and 

not OOllS1dered an mOOllVSDlenoe • 21>08 
Trade. bal&noe g<m-uy In ta. .... "" of Ina,. ~ 

Trade 
... allo Puvate Trade 
A s.lStance by Govenunent, ext.ra.ct fl'om fina.nc1l11 

Btstement, 1889-90. Abrahams· • • p 48 
Balance In favour of Indta. Toom"'J, 2805-8. Ban I <>w, 

3111-3. Webb. 5266, 5271 
between BrItIsh IndIa. and tho U mted KIngdom. 

1889 to 1908, NtW'/naJrc" • • P 290 
Ohma. statlstlos, 1888-69oto 1907-11. Newman'IJ" 

1431. p 289 
between Chum a.nd the Umted Klllgdron, 1898 to 

1908. Newmarc" " 291 
no gleat Ddliculty m financmg, MeRobett • 4267 
Export. extensIon ~eslrable. H<>wO/ra, • p 582 

FOREIGN 
Balanoe of Indla's foreIgn trade. 1883-4 to 

1912-13, N"""",cw e" p 234-6 
on Pllvate acoount 1896-1908 • P 181 

betweell Illdta and PerSIa, 1888-9 t<l 1907-8. N "",. 
",,,,rch • p 292 

between Indta. and othel countries (exclu(llllg IndIa 
and Pers18), 1888-9 to 1907-8. Newm,arc" • p 293 

Ioendmg by GoveJ.'Ilment for R.SliIlstance of, Bee 
Lendmg by Goverument 

Manufactured goods, deCl'ease III unPOl1is and m 
O1_Se In exports. 1879, 1882. 1907-8. Howal a 

p 583 
Methods of a.sslStmg, m tImes of strlllgency. Hunter 

6899-911 
Sea borne, total. 1874-5. 1893-4. 191.l-S. Ross 

p 543 
Value of ImpOlts (excludIng Government Stores and 

Treasure) 1896-1~01 • • P 431 
Value of merchandISe exported dUllng 1897-1900 

WIth Bengal bank's maxImum rate of mtere.t and 
rate of CounoII bills . . p 4JO 

Transfers between Prestdency towns and up oountt-y. 
busIDess would be better run by bank offiotals tha.n 
by Govenunent officers. B",.,."", 3310-2 

Treasunes 
BALANCES Dl 

1888-90 • P 52 
Large amount, ea.rly m 1913, and questlon of 1'0&8011, 

Abral'OAns • 280-8 
too Large. Webb 5313-5 

D1l.11y cash receIpts and msbmsements (Westland). 
Abraham. • p 42 

DISTRICT , 
Currency chests at all surpills trea.sUl'19S, and most 

defiCIt t ...... U1'le •• Bl,upewi.ra Natl, M,t,a 4724 
Enoashment of notes pOSSIble at. Ii com suffiCIent. 

but not posmble at sub treasurIes, and questIOn 
of. Bkupentlra Nat" M,/ra· 4741-9 

Holwng of balances In, pohcy ,.6, and atatlstlcs, 
.Abraha.... 33, p 1-2 

Gold held m, 1901-2 to 1912-8. Abraham. - p 85 
Mmunum balance necessary for workmg (Westland), 

.Abmliams - p 42-4 
no OffiClal reports showmg aotnsl datly and weekly 

transactIOns. Bhupendra Nat" Mdra • 4444 
Reserve Trea.sUl"1eS, see tl,at tttkJ 
Stattstlos of balances held m. and of transactIOns, 

1886-7 and 1887-8 (Westland). Abraha .... • p 45 

SUB 
no Currency cheste as a rule. Bhupendra Nat" 

Mdm • • 4725 
EconomIcally worked, DuMar • ~979-63 
Encashment of notes po88lble at, SUnOOra Iyer 

8987-93 
Enoo.shment of notes not posstble .. t. B""pendm 

Nafh Mum • 4741-9 
Exteruuon of b&nlmg ""'Ihn .. m place of. d ....... ble 

If practIcable, BtHTtItD· • • 3-290-9 
LIttle money left m, as rule,as sums WIthdrawn to 

dtstnct _un .. when Iarg<>, B, ... pendm NatA 
Mol.... • ""bl 

proho.bly Necessary. B_ JlbS-,4 
Pnnolples on wbJch amount of COlD at. regulated, 

Ba.rrotD ... 3'.!23-3:! 
Transfer of boJances between paper C\ll'l'enoy reoerve 

ftDd, BA .. potul .... NatA M.I", 4321. 43-29-82, 
#16-1>0 

Transf"", between, Bbp""dni NatA Mot,.. 4521-.> 

H3 



b2 ROYAL COMMISSIO' 0'1 INDIAN FINANCE A'ID OURRENOY 

Unfunded debt, .ee unci ... Debt 

Upper Incba Chamber of Commerce 
Oorrespondence WIth Government of IndIa, 1899, 

'1'e relaxmg restrIctlOns on Presldency Banks, 
Abraham. " p 358, P 391--3 

Letter to Bengal Ohamber of Commerce,1890, r' 
dISastrous effect of lockmg up of balances In 
reBerve tre&Bunes, .Abraham. p 393-4 

Letter from Bengal and North Westel'n Rwway 
Company, Apnl 1890 "p 394 

Letters, 1904 and 1909, approVIng PIOpoSed Increase 
of mveated portlon of paper cuneney reserve and 
suggestmg IndIan sterlmg loans, N e'W'Tnarck 

p 265, p 283 
Rf'presentatlve, see Smith, ThomM 8432-87S 

Walke!, SIr Edmund, eVlden< .. e before CanadIan 
CommIttee Te gold currency 1115-7 

WEBB, THE HON MONTAGU DE P , C IE, PresIdent 
of Karscln Chamber of Commerce 4956-6311, 

p 550-70 
BALANCES 

Amount 
10,OOO,000~ formerly 5075-8, 6031 
MaJWD.nm of 10,OOO,000! ,3,000,OOO! In London 

and 7,OOO,000! In India a.dvocated 5064-85, 
5096, 5309-12, 5452-6, 6032-5, P 553-4, 

p 554, P 569 
HIgh 

Caus.. " 4961-8, 4977-84. 5042 
senous Dram on resources of Indm p 550-1, 

P 554 
Increase from 31st March 1907 to 31st March 

191.3 "p 550 
too Large and In excesa of those held by any 

Bntlsh Governmen~ In any part of the world 
p 550, P 554 

mLondon 
ExpendItm .. of, and pohcy approved 5245-80, 

5648, 5659-63 
fugh 

Bntlsh prestIge and mlluence In Ind", wJured 
~ "p5~ 

Unnecessary, and cntlC1Bm of pohcy 4961, 
5018-22, 5041-8, P 550 

Public confidence In offiCIal management of 
India's currency and finances "'eakened 

622J-9, p ,,64, 
StatIStiCS, 31st March 1908 to 31st March 1912, 

p 551 
ReductIOn would be pos81ble If Government stores 

were purchased and paId for In India and 
proposal approved "" 5295--301 

ReductIOn by reducwg taxatIon, budgettmg for 
large defiCIts and suspendIng borrowmg and 
Jllvestmg m reproductlve works, advocated 

4969-76,5048-52, 5581--3, P 551 
System of borrowmg for reproductive capItal 

work. mstead of usmg, and cntlclsm of p 553 
Bank rate m London, Ingh, questIOn of effect on 

pnvats remIttances from IndIa " Gl84.-203 
Bombay :Mmt, openmg of. to free cowage of gold, 

.ee Gold Mmt In India below 
Budget year, change, advantage seen 5189-93 
CENTRAL OR STATE BANK 

no Advantage seen m 5097-9, 5286 
Advantages not consIdered to outweigh dls 

adva.ntages " 6121 
no OrgllJl1c demand for, In India " 5204 
Question whether money would be attracted from 

hoards " 5287-8 
OOUNCIL BILLS AND T"LEGBAPHIC TxANBFBBB 

Defi.mtlon of Councll bills "5611-20, P 569 
ExtensIon of system to Delln and Karacln, 

advO<.ated p 557, P S69 
Sule 

OD Behalf of home charges, at unlform pnoo of 
a .hade below Import pomt (Is 4. d ) 
advoUlted" " " 5118-59,5175-87 

entlclsm of system 5457-82, 5545-50, p o~7 
Eft'ect on exchange 5641-7 

WEBB, THE RON MONTAGII DE P -cont."uedl it 
COUNCIL BILloS AND TEI.EGBA...PHIC TBAN8,FBJ j:' 

conh"",d J 
SaJe--contmued 

In Excess of reqUIrements 
Interference of system WIth foreign excM Il 

5bJ9-40. P " 
ObJectIon to 5100-15, 5155-9, sao J , 

5457-8, 5653-9., <, 
Holdlng back of. m 1894 for coTtam , ... 

notIfication Issued after, and result 56!1 t \ 
not a N ecess8,ry factor of BrItIsh IndIan tit' I ! t 

.. p. ,. 
1893-8, nusmanagement of 5903-8, l' " 
below Is 4td, 1898-9. crItiCISm 59SQ , , 

p $ 
below 1, 4d, obJectIOn to 5131, S90 
1. 4td should be Jlll1ll1lIum P"'" )~1I,l 

P 555, \ 
RegulatIOn, poh<y advocated" p 
Reetnctlon to sums reqwl'ed to meet 

charges and purchase of suver for addI I' 
to token comage advocated 5201--3, 5641' I 

5586.1f 1, 
above and below SpeCIe pomt, effect on 

5593 I' 
below Specl. POInt, obJection to 5555,,,,, 

when Sum eqUIvalent to home cbarg.s realISe , 
more bills should be sold until proporbj> ( 
sovereIgns In currency exceeded pubhc req 
ments" - " " "5160-73, 11 ' 

Weekly auctIOns In London, a.pproved wlnle , 
were open to free comage of 81lver but dIff, I 
now " "5409-15,11 

::::~ :::: :~:::o:::::rent fO~1 
LISt of banks and amounts deposIted 1~12 
PnnClple obJected to " 5058-60, f 

EX~!-::~~ 1907-8 actIon of Government 1D IJ. 
to ISsue soverelgnB cnhclBed 5762, SOP 

Hampermg of movements of capnal to a.ndt 
India owmg to actmtles of Secretary of S 
In Exchange,and companson With other COllll L 

541 
People afraId to Invest In India owmg to do,! 

to stability of" "". Value of gold m cu-cul&tlOn 5713-26, 5i.J'I ' 
5759-68, 6127-40, 59('< , 

GoLD 41 
m Bat'S mIght. m some cll'Cumstances, If contsl I 

a larger percentage of alloy than .. sovere 
Imported cheaper than sovereIgns - 5¥ 

Earmarked for India, llDearmarked and nst 
some OCcaSIOns for other PW'pOBeB at ws ....... 
of Secretary of State WIthout reference to I 

608 . ' GOLD CURRENCY I 
Attitude of Government r. p 557, pi' 
If ClrruJatmg n .. ely people will not be reI'! 

to part WIth"" " 62. 
Desaable and reasons 5727--31, 5841-52, 5S~' 

6ool-3,6J(), 
Encouragement by Government advocated 57 I 

5757-8, 5776-86, 6004-11, t 
EssentIal to proper eun-ency system .. - ~ 
WIth Establishment of effective, gold .ta.s 

l'eServe will be unneceasary - 5305, S7, 
5802-10,5835-8,5874. 6039, bl~, 

In~e • 
and Decrease 10 notea and sliver would ~ 

In decrease of gold In paper currency re .. 
6204-21, t>t' 

Increase of gold In CIrculation and In I 
currency reserve antiCIpated 6$( 

Rupees not likely to fal.I to a dlscount, ud 
steps should be taken by Govemmtll>t ' 
prevent "" 51:;21-2 Ss::vI 

Rupees would be supplanted to ""rtam un 
ouly "" 5788-801, 62~9. til 

Involvmg oliligatlon to g1ve gold for rupee. 
mtended " " • - 5979-86, 



INDEX 63 

WEBB, THE HON MONTAG" 1>E P -con4n,..a; 
GOLD OURRENCY-conI ... ""a; 

I.lOllt on amount of rupees that ate legal tender 
will be posSlble III future - 5997-6000 

Questton as to eDstence m otber countrIes 5972-8 
Reason for change of 0pullon regardmg deslra

blhty of, durmg l ... t 15 or 20 years 6306, 6311 
Reconunendattons of Indtan CUl'rency Comnnttee 

re, and carrymg out of, advocated - 5316-22, 
5970-1, P 555, P 556, P 557-9 

ReconunendatlOns of Professor Dunnmg McLeod 
5970-1, P 555, P 556 

SmaJIer com not advocated to start WIth, but 1I11ght 
be <1Omed If found destrable by expenence 

5987-92 
possIble Tendency to hoard, m case of cnsts 

5812--26 
Use of, m3Ike BUperIOr stage m CivilisatIon to use of 

suver 6307-8 
Gold Currency (Standard) Reserve, abohtton when 

sovereIgDs everywhere m CIrculatIon, and 
30,000,0001 111 gold held m pape, currency ,."serve 
advocated • - - - - • - P 569 

GoLD MINT IN INDIA 
Advantages to be denvea - 5706-31 
HIStory of dtsCusslon re, - - - - p 557 
Money would be attracted from hoards III ttmes of 

danger and emergency - - - 5700-1 
Openmg of Bombay Mmt to free cowage of gold, 

advocated 5690-8, 5702--8, P 557, P 558, P 568 
Produce of Ind1&I1 mmes would be tendered for 

com1Ug - - - - - 5694-9 
no SelgnOl'llge sho\ud be ch .. rged 5703-5 
SoVel'eIgns, or com HlentlcaJ. WIth, In BlZe, weIght 

and fineness ehould be comed p >57, P 568 
Gold reserve, sullicleut alresdy to aJIow of Govem

ment dlBcbarg1l1g lte obbgattons m gold, Wlthout 
takmg from gold needed to mamtam exohange 

5740-3 
GoLD STANDARD RESER .. " 

AmalgamatIon Wlth Paper Currency Reserve, 
questIon as to pOSSIbility - 6104-7, 6125-6 

An'OUllt, 20 to 25 mllhon. de81, ... ble 6039-40. 
6155-6. 6249-.52 

CuttClsm of system as wasteful - 5827-38. P 558 
Dep&rtures from recommendattons of Inchan 

Currency Comnuttee - - - P 559-60 
D,vel'8lon of profits on com&go from. compla.med 

of- -p5S9 
Fonn 

Bulk should be m gold mInch" p 560-1, 
P 568. P 569 

6170-7 
and whule amount 

- 6041-.5. 6289-94 

erliaC'Jsm 
G<lld. amount too BlUall. 

preferred 1Il gold 
Secuntt .. 

Contra.ry to recommendattons of Indtan 
Currency Comnnttee • p 561 

probable Dlfficulty of realtstng. - 6234 
If Loss mvolved by sale, gold ehould be 

sh,pped from Ind .... but If profit poss,ble 
seour,ttes should be sold first - 6277-81 

ObJected to - • - P 559. P 560 
7.000.0001. should be lll&XllJlUlll P 560. P 569 

Suver. obJected to - ..6104. P 559. p 560 
Illtermmghng of. WIth p&per ourrency reserve, 

and Treasury balBllces at optlon of lnrua Office 
oompla.med of - p 059 

Locatton 
of Gold lU London objected to • - P. SbO 
In Incha, advooatoo 6044-6. 6052-68. 6179-83. 

6230-3 
m London. appropnatton for needs of Stete 

feared In stete of cnSlS or pam'" 6057-8, 
6064-78, 6"...30-8, 6388 

Object of. to proVlde gold III Ind,. If reqmred 
6047-51. 6199-203 

St&tutory regolatlOIlll, desu1loble - 6122-4 
SuhBlchary branch III India (suver). transfer to 

p&per ourrency reserve tn exohange for gold, 
edvocated • • - • 62b~76. P. 560 

TItle of gold .......... preferred • - 6088 

WEBB. THE HON MONTAGII. DE P -conhn ... a: 
Government of Ind.... greater freedom of act,o,\ 

should be allowed to. m matters of local concern 
p 57d 

HOARDING OF GoLD 
Cash would come out of hoards III ttm .. of famme 

6282-.5, 
Explana.tlon of nature of, and reason and decrease 

antiCIpated as educa.tton a.dvanc.es and railways 
constructed -. - 5786.6306-7 

INDIA OFFICIIl 
froance Comnuttee 

ConstttutIon. suggestions 6112-20, 6253-6. 
P 569 

eve.y Indtan Fmance Mmtster retu=g to be on. 
m turn. would be advantageous - 6253-4 

Presence of two London bankers and absence of 
Indl8.Il or Anglo-Indtan banker or expenenced 
European offictal of Inchan Government 
cntlClSed - - - P 568. P 570 

Fmancll,,} Department and Fmanctai Comnuttee. 
cnt,c18m of - - - - 6113-5. P 568 

Fman",a\ orgamsatIon and procedure. cntlelsm 
p 564-8 

Interest. rates of. lugher tha.n m any other part of 
the Empll'e 5347-.55 

LENDING BY GoVERNMENT IN LONDON 
Borrowers practtcally gIven permanent lo&us at 

rates payable for short tenn loans • 5447-.51. 
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