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THE ROYAL COMMISSION.

GEORGE, R.I

GeorgE THE FirTH, by the Grace of God, of the United Kingdom of Gieat
~Bntamn and Ireland and of the British Domimions beyond the Seas,
King, Defender of the Faith, Emperor of India, to

Our Right Trusty and Well-beloved Counsellor Joseph Austen
Chamberlain,,

“Our Right Trusty and Well-beloved Edmund Beckett, Baron Faber,

Our Right Trusty and Well-beloved Arthur, Baron Kilbracken, Knight
Grand Cross of Qur Most Honourakle Order of the Bath, and

Our Trusty and Well-beloved —

Sir RoBerT CEALMERS, Knight Commander of Our Most Honour-
able O1der of the Bath, Permanent Secretary to the Treasury , .

7

Sir Ernest CasLE, Knight, formerly President of the Bengal
Chamber of Commerce,

Sir Smarursr Bursorsr Broacns, Kmight, formerly Shenff of
Bombay

Sir James Begeis, Knight, Secretary and Treasurer of the Bank
of Bombay

Roserr WoopBury QGirraN, Esquire, Companion of Qur Most
Exalted Order of the Star of India, Secretary to the Government of
India 1n the Finance Department ,

Hexry NeviLLE Grapstovg, Esquue, and

Jory Mavvarp Kexnes, Esquire, Fellow of King’s College 1 Our
University of Cambridge, and Lecturer m Economucs,
Greeting!
‘Whereas We have deemed 1t expedient that a Commission should forth-
with 1ssue
To mqure 1nto the location and management of the general balances of
the Government of India , thesale in London of Council Bills and Transfers,
the measures taken by the Indian Goveinment and the Secretary of State
for India 1n Council to maintain the exchange value of the rupee in pursuance
of or supplementary to the recommendations of the Indian Currency Com-
mattee of 1898, more particularly with 1egard to the location, disposition,
and employment of the Gold Standard and Paper Currency Reserves, and
whether the existing practice in these matters 1s conducive to the 1nterests
of India, also to report as to the suitability of the finahcial organisation and
procedure of the India Office, and to make recommendations

Now know ye, that We, 1eposing great trust and confidence m vour
knowledge and ability, have authorised and appointed, and do by these
Presents authorise and appoint you, the said, Joseph Austen Chamberlam
(Chairman), Edmund Beckett, Baron Faber, Arthur, Baron Kilbracken,
Sir Robert Chalmers, Sir Ernest Cable, Sir Shapury: Burjorp Broacha,
Sir James Begbie , Robert Woodburn Gillan , Henry Neville Gladstone and
John Maynard Keynes to be Our Commussioners for the purposes of the
said enquiry

And for the better effecting the purposes of this Our Commussion, We do
by these Presents g1ve and grant unto you, or any three or more of you, full
powel1, at any place 1n Our said Umted Kingdom of Great Britain and
Ireland, to call before you such persons as you shall judge Likely to afford
you any nformation upon the subject of this Our Commission, and also to
call for, have access to and examine all such books, documents, registers and
records as may afford you the fullest information on the subject, and to
mquire of and concerning the premises by all other lawful ways and means
whatsoever
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And We do by these Presents authorise and empower you, or any three or
more of you, to visit and personally inspect such places as you may deem 1t
expedient so to mspect for the more effectual tarrying out of the purposes
aforesaid

And We do by these Presents will and ordain that this Our Commission
shall continue 1n full force and virtue, and that you, Our said Commissioners,
or any three or more of you, may from time to fime proceed i the execution
thereof and of every matter and thing therein contained, although the same
be not continued from time to tune by adjournment

And We do further ordain that you, or any three or more of you, have
liberty to report your proceedings under this Qur Commission fiom time to
time, 1f you shall judge 1t expedient so to do

And Our further will and pleasare is that you, with as hittle delay as
possible, report to Us under your hands and seals, or under the hands and
seals of any three or more of you, your opinion upon the matters herein
submitted for your consideration

Gaven at Our Court of St James'’s, the seventeenth day of April,
one thousand mine hundred and thirteen, m the third year of
Qur Reign
By His Majesty’s Command,
R McKENNA.
Indian Currency and Finance
Royal Commussion of Inquiry

O (8)19066 3500 §jis



INTERIM REPORT.

To toE King’s Most ExcErLeNT MAJESTY

May 17 rLEAsE Your MaJesty,

WE, the Commissioners appointed to mmquire nto the location and
management of the general balances of the Government of India, the sale
in London of Couneil Bills and Transfers, the measures taken by the Indian
Government and the Secretary of State for India 1n Council to maintain the
exchange value of the rupeein pursuance of or supplementary to the recom-
mendations of the Indian Currency Commuttee of 1898, more particularly
with regard to the location, disposition, and employment of the Gold
Standard and Paper Currency Reserves, and whether the emisting practice
1n these matters 18 conducive to the interests of India, also to report as to
the switabihty of the financial orgamsation and procedure of the India
Office,, and to make recommendations, avathng ourselves of Your Majesty’s
permussion to report our proceedings from time to time, desire to submit to

Your Majesty the minutes of the evidence which we have taken up to this
date on the subject of our Inquiry

All of which we most humbly submit for Your Majesty’s most gracious
consideration

AUSTEN CHAMBERLAIN (Chairman).
FABER

KILBRACKEN

ROBERT CHAILMERS

ERNEST CABLE

8. B BROACHA

J BEGBIE

R W. GILLAN

J M KEYNES

H N. GLADSTONE

BASIL P BLACKETT,
Secretary.

Datep THE 618 Day oF Aucust, 1913.
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ROYAL COMMISSION ON INDIAN FINANCE AND CLRRENCY LIST OF WITNESSES

LIST OF WITNESSES EXAMINED.
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10

11

12

13
14
15
16

17
18
19
20
21

pee ome g ot
Msntyi) 2(2:1]:’ 29th, June | Mr é’.-ronm. Anpanams, CB, Assistant Under Secretary of State for J 1
s | 18
June 12th - - - M ﬂf‘mmcxs ‘WeLLES NEWMARCH, Financial Secietary at the Indwm ]I 79
ce
June 13th - - - | Mr Warres Bapock, CS1, Accountant General at the Indi Office | 99
June 13th - - | Mr Honace H Scorr, Broker to the Secretary of State m Council | 110
June 20th - - | Su DANIEL MACKINNON HAMILTON, nomunated by the Bengal Chamber | 116
of Commerce Indian landowner |
June 26th - -1 Mr J A Toomey, Manager of the National Bank of India, Lamuted - !
June 26th - - Mr T FrasEr, Manager of the Chartered Bank of India, Australa 196
and Chuina  Nomunated as then rep tatives by the Exchang | =
Banks doimng busmess m India i
June 26th - - -/ My O T Barrow, CSI, formerly Comptroller and Anditor General 144
m Indma (1906-1910), retired 'Witness on behalf of the Government
of India
June 27th - - - Mxig ﬁm;gf; Crayron CoLe, Governor of the Bank of England 156
June 27th - - - | Mx Harry MagrsEAry Ross, retired Calcutta Export Merchant, late 168
Honorary Secretary Central Committee, Indian Currency Association
Nominated by the Bengal Chamber of Commerce
July 3rd - - - | Sn ALEXANDER MoROBERT, Indian Woollen Manufacturer, a former 182
Premdent of the Upper India Chamber of Commerce, and a former
| Member of the Legmslative Council of the Umted Provinces !
i Nominated by the United Provinces Government
Jaly 3rd—4th - - Mr BavroNpea Nare Mitra, CIE, Asmstant Secretary to the 193
Government of India 1 the Finance Department Waitness on '
behalf of the Government of India 1
July 10th - - - | Mr James N GeamamM, nomunsted by the Bombay Chamber of ' 217
Commerce !
July 10th, 11th, and | The Hon MoNTaGU DE P 'WEBR, CIE, Charman of the Karachu ! 220
17tk Chember of Commerce |
July 17th-18th - - | Mr Wittiam BeeNARD HUNTEER, Secretary and Treasuver of the | 264
Bank of Madras, and Chairman of the Madras Chamber of Commerce |
July 24th - - - i Mi CHaRLES CaMPBELL McLEoD, nomnated by the Bengal Chamber 287
of Commerce and the East India Section of the London Chamber of
. Commerce
July 25tk - - - | Mr Marsgarr. F REip, OI E, Merchant, Membekof the Legislative 296
Counci]l Bombay :
July 31st - - - Mr L MArcHANT, s former Member of the Indian Council and 308
a former Chairman of 1ts Finance Commuttee A Member of the '
i Indian Cumency Committee of 1898 |
July 3lst - - ! M L G Dunsax, Secretary and Treasurer of the Bank of Bengal t 319
August 1st - - {Mr H F Howarp, CIE, ICS, Oollectn of Cust Calcutta | 328
‘Witness on behalf of the Government of India !
August 6th . - Mr Teomas SmiTH, nommnated by the Government of the Umted | 341
’ Pirovinces for his knowledge of the Currency and Banking problems i
of Noith India 1 333
i 52

August 6th -

Mi M R Sunpara IYER, Secretary to the Economic Association,
Madras Nomunated by the Madras Government
i
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BOYAL OOMMISABION ON INDIAN PFINANCE AND CURRENOY.

ABRAHAMS, Lionzn, CBj

INDEX,

Numbers preceded by p refer to Appendaces, the others to number of question wn Evndence

S Tk 11958 e ey,
Secretary of State for India 1-1234, Apps I-V],
il XXV

Approved borrowers, method of choosing - 533
BALANCES
Amount of, extract from Iy 1 Stat \
1889-90- - - - . - p 48
Closmmg

m Indm. and ]ih:g]a.nd on 8lst March from 1893
to 1914 p 45

m Indm., norma.l a.mounb and ob]ect of 225-7
349-52
Statistics and palicy te - - p 810

Correspondence between Bombay Chamber of
Commerce and Government of India re policy

ABRAHAMS, Liongr, CB —continued

BeNGax, Bawk or
Dafficulty experienced by Government in w-xth-
drawmng money, 1874 - 33-4,p
Limabilities and assets, 1890, 1891 1892 1910 1911
1912 - p 78
Mimmum rates of dxseou.nt 1901 to 1913 - p 86
Scheme of, 1867, for Central Bank - p 33940

Benaan CERAMBER oF COMMERCE

Letter re proposal to use half profit on comage for
railway purposes, 6 September 1907 p 1724
Proceedingp of mterview, 11 January 1899, between
deputation from, and the Hon SzrJ Westlnnd,
on quest of g t of Government
Balances - - p 58-62
Report of Finance Snb Commll:tee m favour of
Government loans to Presidency Banks durmg

seasons of stringency at less than bank rate L
p 51-2

to be p d by Gov t,

BowmsBay, BANK OF
Asaist, had

m dealng with, 1888-9 - - - p 364l
Distribution of balances 1n Inda, 1895-96, 1900-1

1905-6, 1910-11, 1911—12, 1912—13 - p 76
Distrib between B gl :md India

Policy re - - - - - 80-5

Statistics - - - pl
Extent of snzplus wm fuiure, mpesaibiity of

estimatmg - . 4134
ﬁflm;fuahons una.voidable, not much harmm 321-5

g

of last 3 or 4 years, question of retention m
Indiz for use in money market not reaily
considered - 19

Reasons for - - 55—79 133—4 293—804 p 9

Increase, questlon of eﬂ:‘eet, on money mn.rket 415-8
n India, } of, and Gov t policy re

31,p 1-3

m London (India Office Balances)
not Affected by gold standard and paper currency
“ - . +« - 109

Explanation - p 20-1

no Policy of reta,m.\ng bnln.nce greatly m excess
of requirements - 847-8,p 19-21

Public eriticism of, extract from “ Times ”

19
Interest, statistics - - 11: 14
Location of - - B 51—4 197 p 7-8
Opening and closmg, 1909-10 to 1913~14 p. 83
Polieyre - - 50,107-8, 148-56, p 7-8
Reduction
Impossibility for perrod 1909-10 to 1913—14

Prowided for, m budget estimates from 1909—10

to 1913
Openmng and closmg, 1907—08 to 1913—14 67—73
Pohey re - - 148-59

Remittances from Indm, see that Mle

Resource work in India, extremely well done 224

Transfer from India to England, method « p, 11

TUse of, for purposes of trade, note by the Hon Sir
J Westland on, 1899 . p 58-7

Whole of, not held at dxspozal of Secretu-y of

St:.fce 191‘2—13 - - . 4287
account of the Secretary o£ Stuta at - - p. 35%

BANE Rate, INDIAN

Advmta.ges to be denved bypreventmg hlgh rates
peniodically - 890-7
Connection between. h:gh rate and Governmenﬁ

revenue collecting season - - 898-404
Banking b by Go t, questionof 101-6,
ns
Banks
Exchange, ses that titla below
Jomt stock, Indian, position of - - - pé

Loans to
Difficulty in case of Government having to
withdraw money at unexpected times - 261
Question of - - 96, 218-9, 4501, p 5-6
Preadency, ses Presidency Banka
B (5)19070+ 1250

1865, 1867 . - - - - - p8
Attrtade of shareholders, 1867, re proposed Central
Bank - - . - - -p 340
Correspondence between Bombay Chamber of
Commerce and Government of Indwu re wath-
drawals from, 1888 - - - p 3641
Dafficulty experenced by Government i with-
drawmng money, December 1868 84-7, 125, p 3
Liabihities and assets, 1890, 1891, 1892, 1910 1911,
1912 - p 80
Mimmum rates of d.lseount 1901 t01913 - p 86

Boubay CHAMBAR oF COMMERCE, eorvespondence
with Government of India

re Pohey of Government m deahng with eash

balances, 1888-9 - p 8641

re Use of profits on comuge for purchase of

ralway roling stock, 1907 - - p 160-3

Bombay Mnt, use of, tor comage of sovereigns,

proposal by Government of India, but impractic-

ability of, and ob;eutlons by Treasury to the pro-

posal ag made - - - 615-6
‘Bonds, paymng off, reason for, bemg more mmportant
than paymg off bills - - 135-7

. British gold com, see Sovereigna below

Budget estimates, difficulty of estimatng  p 9-10
%6 7 124, 234, 237, 309-18
BuparT YRAR

Change desirable if possible - - 329-30
January to December would be advantageous
from budget powmnt of view, but difficulties 234-9
to Oot of - 326-8, 363

Capltnl aeoonnt short spendmg on, and steps bemg
taken to prevent - - 206-9

ts and disb t 1909—10 to 1913

P14
Advantages - - p3sk-2
Amalgamation of Presxdency Banks
Letter of Bank of Bombay re, December 1893

90
Minute by Mr G Dickeon re, 1867 P 3b9—-75
would not be Sufficient -

Capital

4

CENTRAL OR STATR BANE

Arvea would be a dufficulty - - - - 523
Captal

Increaee would be desirable on amalgamation of

y Banks, but unwill of banks

to ncrease capital - 99-100, p 849-50
Sterling, preferred by Government of India,
1899-1901, but rupeo conmdered now to be
preferable - - -p 350
Correspondence between Government of India and

Seeretu;y of State, 1000-1 - - p 425-38
Corresp bet Gov t of Indis and
Presidency Banks, 1901 - - - -p 42
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ABRAHAMS, LroNeL, C B -—confinued
CENTRAL OR STATE BANK—continued

Disadvantages and arguments agamnst  p 852-3
Establishment
Memorandum on proposals for p 339-54
Questzon as to probabiity or not p 853
Ewidence before Indian Currency Committee and
note n report re - - p 340-1
Functions
Advocated

and d 1 of Council
Talls subject to large degree of Government
co operation and control  119-20, 138-40,
160-1, 196, 230-2, p 344
'Holdmg of Govermment; balances p 343
balances, subject to large degree of
Government co operation and control
141, 145, 161
Management of paper curiency - p 3434
not Advoocated
Borrowing m London on security of mvest
ments - -p 845
Gold standard rveserve and gold comage
business - 45, p 345
Obligatory 1ssue of gold for rupees p 845
Recept nf deposits m London -p 845
Raght to mmport siver for comage ifree of
duty and to share m profits - 345
TUnhmited obligation to sell bills on London at
fixed rate and without huut of amount, to

support exchange -p 848
Holding of Govamment ba.la.nces, method of
‘business, suggestions - - p 846-7

Management of paper cun eney, suggest.xon re
method of business - p 847
Partieipation m sale of bills a.nd tmnsfers on
Indis, suggestion re method of busmess p 847
Government participation m profits -p 350
Hstory of discussions rs - - p 339-43
Sir E H Holden quoted re advantages of p 342
Letter from Bengal Government ¢, Maxrch 1900

p 4224

Letter from Bombay Government re, February
1900 -p 417
Location question, Ca.lout.bn. suggesbed 529—9A
Methods of busmess, suggestions - 845-7
Mmute by Sir E Law, January 1901 - p 428—88

Note by Mr Hambro -

Prowision for revision or t.ermumtmn of a.rmnge
ments with Government of India would be
necessary - p 850

Relations wath Imim. Ol‘ﬁce. soheme 347—8

Report from Aoccountant General, Bombay,
Govemmenb of Bombay, December 1899 p 419

C token, of greatex proportion

of gold cwrency to, deswrsble - - 881-2

CounorL BiLws ANDdTELEGB.APKIC TRANSFERS
!

on A t of gol dard veserve, practice res

orediting amount, to reserve 898-9, 935-9
Basing of budgets estunate on forecast of what
Seoretary of State can sell and Government can
meet, and lmutation of sales to amount of
estimate, question of, and effect . p 234
Decrease 1 demand for, canses of - 289-92
Dighursements, 19078 to 1813-14 . p 67-78
Excess of recerpts over estunates, 1909-10 to
1912-18 - - p20
Fining budget estumate o£ 8 ammmt. of home
charges and actunl sales at nmonnt of estxmndlies

unpossibility P2
Meeting of, by w\thdmwal of t‘l\peas from gold

standard reserve, correspondence between
Government of India and Secretary of State,
1912-18 . - - p 04, p 206
Methods of meeting - 95, 580
against Paper ourvency reserves, no fixed rate
471-8
Pubho satisfied with present system - - 233
Purchase of hills by Secretary of Shte at 1 832,
exchu\ga pmﬁt. made on - 10858
Purposes of system - - 464-7
Recetpty, 1907-8 to 191344 - - p.67-78

Request by Exchange banks forissue of telegraphlo
transfers on London, 1907, refusal, telegrams
between Viceroy and Socrstary of State  p. 164

E G070 1350 i3 B&S

ABRAHAMS, LioNEr, O B —tontenued

Couvom BiiLs AND TELEGRAPHIC TRANSFERS—
contunued
Sales
Advanteges of practice, of sallmg freely, and
contimuance advoeated p 12,p 18
Alternative methods of regulating, a.nd effect of
p 15-18, p 22-5
Budget and actual, 18984 to 1912—13 p 82
Comparisons of, 1909-10 {o 1912-18, and estr-
mated sales for 1913-14 with sales if reguln.ted
by any alternative methods ' - p
Date of com of ‘pract
Effect on 1mport of gold mto India 177-8,p
m Excess of Secretary of State’s mmedmba
requirements, adva.ntage of giving 6ptlon to
Secistary 468-70
Estimated, 1909-10 to 1913—14 and esthubed
home chx.rges -
Lamtat of, to
question of, and effect
Lunitation as to price
on London, statistics, 1908
at Low rate, 1909-10, questxon of oompetltlon
with gold - 921-9
Method of meetmg, by tmnsfex mng gold to paper
GUITEeNCY 1e8erve - 580

b of home cha.rges,
p 23
118, 113, 485 p 11
p 103

below 1s 44, justification - 480-5
Pohey 169-70 204-71, 83146, 486-7, 537—41.
005-7

Reduction of, and substitut of
by shipment of gold, cost of -

p 26-30

Regulation
not to Interfere unduly w1th flow of gold to
India' - -~ 114-7
Method - - 488-98, p J1-5

to Prevent closing balance of India Office
from exceEdmg 4,000,0007 , question of, and
effect p 245
Pohey, correspondenoe between Secretary of
State and Government of Inda, 1910, 1912
p 187-8,p 199, p 201
Proposal of Government of Indi and reply b;
Secretary of State, 1909-10 p 185, T 18
to Replemsh gold standard reserve - -
JRestuction
Disadvantages anticipated 179-80,p 12-3,p 18
Telegram from Viceroy to Sn-cretu.\'y of State,
22 January 1913 - - - p 66
Sale of Transfers, 1906 and 1907
Correspondence between (3overnment of India
and Secretary of State re method of meetm%
p 15
Loan from Indwin branch of Gold Standard
Reserve to meet, see under Gold Standard
Reserve blelow
Tal +

Q, +

y of State and
Viceroy - - - p 146-51,p 165-8
Statistics, Ju.nun.ry, Februu.ry and Mmh 1913

and 1912 - 282-8
Undertaking to sel.l thhout Lt oi amount at
1s 44d. - - - - 4745
Va.mhfons ﬁ*ol;le;:stlmn.tes p 12
Seotion of trade benefiting by system 530—2
aganst Treasury balances and agmmst paper

currency reserve, no dlstmchon and no necessity

seen for - - - - 999-1000
Transfer of proceeds mto paper currency reserve,

system - - - 9948
Use of, saves loss mcurred by sh:pments of gold

7, 930-2
CURRENCY
Commusaton considered adwisable i 1907 by Bengal
and Karach: Chambers of Commerce  p. 1745
Duty of Government t.o gwe people kind of
_ eurrency desu'ed - 1085-7
b, (el + « a n f

of, queshon of - - - - 1196-200

Interests of India the pred d

1007
Managed as far as possible on automatic lines 575,

91220

Nota currency theadeal - 1149-51, 1201, 1208
Curzon, Lord Minute re Gold Exchange Fund 1900
p 121-2

A2



4 ROYAL COMMISSION ON INDIAN FINANCE AND CURRENCY

ABRAHAMS, LioNeL, CB —contwmued

Deer
Disbursements on discharge of, 1907-8 to 1913-14

P
Discharge of, explanation of pohiey re  27-8, 124
Espenditure on debt services, 1909-10 to 1913

p 81
Temporary
Hold\ng of balances to meet maturmg obl:gntsxgne
p 656

Ma.t\mng obligations, 1911—1"' to 1918—9 p 65
of exp on harge of,
anticipated d.lsadvmutages - - p 17-8

Unfunded
Explanation - - 17-8
Recelpt& 1907-8 to 1913—14 p 67-73

Deposmts with banks i England, particulars 7e 130,
197-201, 450-1

DEPOSITS AND ADVANCES
Explanation - - - 20-1
Recexpts, 1907-8 to 1913—4 - 67-73
Disbursements, proportion made 1n England and met
from proceeds of loans rawsed 1 England - p 11

EXCHANGE
not Affected actually by a.mount of silver token
com 1 circulation - 1274-7
Crsis of 1907-8
Buymg of foreign nnports & more unportant
factor now - 748-53
possible Effect of d.\ﬁcultxes nmong exchange
banks m a future er - 7545
Exceptional severty of 597—6‘02 747—8 p 105
P 106 ) 107 p 108
Supply of gold for export m, see under Gold

below
Effect of gold m lat 1 718,
722-3, 1122-3, 1127, 1133, 11.)2—3 1270—3 1305
Fall

Question as to possbility of, and of extent 1044
Reahsation of Treasary bills to meet, actual
gold not necessary, payment can be made mn
banker’s money - 646
Undertaking by Government 1m case of, to sell
e?chamge on London, at fixed price, question

1

- - - 1045

Gold eurrency mot necessn.ry to mamtan panty
of - 1036-7
Mantaned when kept vnthm gold pomnts - 954

Panity of, with gold-using countries and between
rupees and sovereigns m India - - 1113
Procedme for building up sterling resources for
support of, correspondence between Government
of India and Secretary of State re, 1909-10,
912 . - 195-200, p 184-5,p 186-8
Rates, September 1907 to December 1908 - p 103
Undertaking by Government to maintamn, with
m certamn prescribed hmxts question as to
possibihty - - - 1090—4
Value, depend on bal of mt &
trade and international indebted.

2—4,
718-9, 1275-6

ExcHANGE BaNks
Asmistance by Government, tele; s between
Viceroy and Secretary of State, 1906 p 148-9

Busmess of - - - 248
Loans to
Question of - - 258-63
Statistics, &c - - 250-60

Memonal of, 1900, 1¢, proposed Central Bank,
and acknowledgment by Secretary of State
p 409-13, p 422
Fiancial year, see Budget year
Fowler Committee, question whether recommends-
tions of, were violated, violat tted
803-24

GoLp
Amount of gold and gold secarities held by
Government at present - - - 1054-6
uo Difficulty m people obtauming, m reasonable
quantities - - - 620-1
Dounble meaning attached to - 559
Effect on Exch see under Exchange above,

ABRAHAMS, LioNer, CB —continued
GoLp—continued.
mn England, earmaiking of, for Indian purposes
alone - 675-6
Exports, statistics p 13
Government should expori to London, or take
steps to secure export, if laige sum 1 hand m

case of exchange ensis - 1095

Held m 1eserves and treasuries 1901-2 to 191‘..’—3

85

Holding of, 1908, 1909, 1910 124%—53

great Increase in world d's produchon - 724
m Indm d gold bet

ber 1907 und D ber 1908 . p 90

from Indum mmes. annual amount - p 214

bl dation of Fowler Comlmttee

re restnctmg -~ 488-92,p 11-2
Recerpt of bullion fonnerly by Government of
Indla. m exchange for rupees, but ahandonment
- 1324
Slnpmentsto Englund practicere p 12-3,p 16
Supply of, for export m exchange eris, 1907-8
Expl

pr - 838-42
Telegmms thween Secretary of State and
Viceroy - p 1645

Transfer of 5 to 8 millions to London w1th view fo
Government underta.kmg to maintain exchange,
question of - - 10924

GoLp CURRENCY FOoR INDIA

see also Sovereigns below
Advantages of, in opimon of Indian Government

1127-34
Advantages of gold standard p datp
1144-6
Attitude of Fowler Committee re 1026-8
Conditions necessary to - 1029-02, 1212
Desirable and liking of people for gold money
619, 625
E g t by Govt t of use of, quest
of - - - 1201-8
m Existence practically - 9334, 1032
Increase of reserves preferred - - 1303-4

Increase of, at expense of gold standard reserve

wonld make exchange less stable - 1209-17
Increase desirable if desired by people 1139«;3
1147-9

Opmmon of Government of India re - 1114-22

Poartion of Indwm as regards, similar to that of
many other countries - 1016-25
Switability of, for India - 1268
10 rupee piece
Cheaper to com tha.n sovereigna 1245-8,1321-3
orresp tary of State and
Government of India - 1143
Fineness should be same as sovereign to enable
exchange by weight - - 1163
Populanty, question 1178-80, 123845, 1269
Pubhe opmion, questxon of, and of Mysore mne
owners - 1166,1174-6
Treasury would luwe no Junsdxctxon .~ 617

GoLD EXCHANGE SYSTEM
Tdeal - - - - - - - 823
Nature of - - - - - - 623-4

Gorp MixT 1N INDIA
Advantages that com other tlmn sovenel.gn could

be comed 1124-5
Advantages shight as aoverexgns can be unported
to great extent - 1124

Bullion, question as to source, :ind oii;;ﬂ;c‘ldtsy 3:;
regards import owing to cost 122 2
Pe g 1308-20
Cost
Question of, and t of establish
charges of mmts m Sydney, Melbourne and
Perth

4ot

-p 24

Small, of Indmn com ado ted 1321-8
Effect on gold now held as bulhon and ornaments,
question of - - 214, 1135-8
Indian feeling would be gmhﬁed by and feelmg
of lmvmg beent hampered withont 1125-6 1249

no Justification for, n of public demand
1167
Notes on proposals for - - . p. 212§
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ABRAHAMS, LioNen, CB-—confinued
GoLD MiNT IN INDIA—confvnued
Opmion of Sir Guy Fleetwood Wilson referred
to -

1299-302

Proceedmgs re, hstory of - 6146
Publio feelmg e, quesmon of, und 1mporta.nce to
be attached 1306-7

Question as to extenls to w]nch gold coms would
remain in ciroulation - 618
Recommendation by Fowler Gommlttee, change
circumstances since 1168-9
Report of Indian Curency Oommxttee re - p 212
Seigmorage question, and question whether better
terms should be given than given 1 England
1154—62 1176 1181-95

Summary of d of
State and Government of Indis, & ‘712~3
GoLD STANDARD RESERVE
Addition to, of annual mterest on mvestment of
Paper Cm—renoy Reserve, proposal by Govern-
ment of India and opmuon 7¢ p 119,p 122,p 127
Amalgamation with Pa.per Cu.rrency Reserve

possible Danger 721

Indian puble opmion mght be shnken -2

Question of - - 704-12
Amount

Balance of trade considered the proper measure
of possible habilities, nof question of currency
776-9

Crisis of 1907-8 could be taken as standard of
exceptionally bad year 597-G04, 681-3, 955-70
Increase ahove 25 millions desirable, and ques-
tion of, from profits on comn,ge or from
mterest 780-3
I_nmea.se deau-able as trade e eases, n.ud m%tr;d;
Numbel of rupees comed should not be measure
- 1074-6

Regu]&hon of, vnt.h view to a,mount of gold m
paper currenoy reserve would be a.dva.ntag;gg;

Swtable, opinion 26 - 774-5, p
Amount and madvisabihity of reducing, letter from
Government of Indwa, 26 Apml 1906 -p 187
Amount, tsomposmon, and location of, 1901 to
1918 - p 97
Appoach towards \ummxmty between Secvetary of
State and Government of India on questions
regarding - 605
Confemnces between India Office and members of
commercial commumity 16, would be useful 720
Oredit of profits on comage to, see under Profits
under Comage under Rupees bslow
Estublmhment. of, correspondence between Govern-
ment of Indun, and Secretary of State re, m 1900
p 10914, p 126-8
Form
Gold
Amount
Qorrespondence between Government of
Indm and Secretary of State, 196 p 168
9, p 175-8, p 193-200, p 202, p 204
Queshon of, and of connection oi momt of
general balances with - 764-73, p 88-9
Desirable for portion owing to probable diffi-
culty m future of ﬁndmg sufficient short-

dated securities - 63940
Gold or short-dated securities pl*efemd

577-9, p 88

Hstory -« - -~ = - 568-70

6 September 1907 - - - -p 174
qumdp gold, correspondence between Govern-
ment of Inda and tary of State - 863-4,

p 1701, p 173—80 p 183, p 194-6,

g 99 p 201

Question as tontentions of Fowler ommntcees ;;
Securtties

Advantages «  635-8,727-46, p 83

Descraption of, bought. sold, and dxsohu-gsd
at matunty, 1901-02 to 1912-13, and prices
p. 98-102

Letter of Secretary of State re, 2nd July 1900
p. 179-80

ABRAHAMS, Lionex, CB —contnusd
GOLD STANDARD RESERVE—continued

Form—confvnued
Secunties—continued

Possibility of realising, and advantages 636-8,
641-5, 722, 825, 857, 859-62

Readily convertible mto sberlmg bankers'
money - - 1101-7

Sale of, question of eﬁeet on ma.rket 659-62
Valuation of, 8lst March 1913, mterest
recerved, loss on sale, depreom.tlon, and net

profit - - - - - - p 98

Suggestlons re - - p 88-9
not a Violation of recom dat; Fowler
Committee - - 539, 812-24, 1098—100

Gold, holding of, m India
Address of Karachi Chamber of Commerce m
favour of, and veply of Viceroy - -p 195
Gorres ondence between Government of Indwa
ecretary of State re p 170, p 194,

P 196—7,p 199

Indw Office cash transactions
1st Septeraber 1907 to 31st December 1908 p 92
1st September 1907 to 31st August 1908 p 106

Investment

Correspondence between Government of India
and Secretary of State - - p 129-30
Improvement of form m which held smce

1907-8 md 'befora - 1057
tat: bet; Government

of India n.nd Secretmry of State, 1907 p 160,
163

Particulars re };63—4

Telegrams between Viceroy a.nd Secretary of
State re shipment of gold for mvestment m

England - p 128
Location

History of - - - 568-70

m Indm, dls&dvnnmges 6304, 942-7, 717,

p 8981

Indian opimion r¢, question of - - - 629

1 London and reason and advantages - 628,
6314, 908—11 936, p 89
1 London

Amount to which reserve to accumulate before
profits on further comage used for capital
expenditare - p 90-1

Critacism that reserve t.ends to become rather
a reserve for London money market dis-

d with - - - - 827
no Distinction n use of gold m paper currency
reserve and, mth teferenee, to sapport of

Suﬂiclenoy of s.rguments m favour of p 914
20 mlhons m India and 10 millions m England
in gold, and everyt.hmg else ma.de out of

proposa.l - - - - 679—81

t, fuller mf & t.o pubhe d bl
907
Minute by Lord Curzon, 1900 - - p 1212
Mmute by the Hon. Sir E Law, 1900 p 114-21,
p 123-5

B

Ornigm, distinction from ongn of paper eurrency
reserve - 75661

not Paculmr to Indxa. - - .. 877-9
P of, m Parl t 9 July 1907 by
Sir Edward Sassoonand NplybyMr Morley p 159
ann.ry ob]e:;: of . 1096-7

between Secretary of State and Government of
Inda re - - - p 181-2,p 205-7
Purpose of, andd.\ﬁerenoefromthstofgoldm
paper currency reserve 549-58, 689-91, 951,

a

87—8

Reabisation of Treasury seclmhes, possible ldvelse
effect on trade -~ - 6415
Remittance of Pn)ﬁt on emmge of mlver to

London - - - 560-3
no Statutes governng - - - - 701-2
Statutory regalations

Address of Karachi Chamber of Commerce m

favour of - -p 195

Letter of Government of Imin re, G July 1911

p 194-5

A3
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ABRAHAMS, Lioves, CB —continued
GOLD STANDARD Rmsmvn—-wntzmwd

Statut

Ty T

Question of - - 704-9

Stocks and securities, statement of, 1912 - p 203
Subsidiary Branch m India (siver)

Abolition, possible methods of carrymg out p 96

Amount of, and correspondence between Govern-

ment.of India and Secretary of State re p 94

p 183, p, 185-94 p 196-8, p 207

Decrease, madvisability of, letter of Government

of India, 20th September 1909 - p 183
Departure fiom normal amount  1002-4, p 97
Estabhshment of, correspondence between

Government of India and Secretary of State,

ABRAHAMS, LionNen, CB —continued
INDIA OFFICE—continued

Cash transactions—continued
September 1907 to December 1908 p 92, p 104
Summary, 1909-10 to 1913-14

Disbursements, question as to poss)bxhty of
reducing p 17

Fmance Committee, no dlﬂerence between mteresta

served by, and by Government of Tndia 853
INDIAN MONEY MARKET
Agrniculturists, would probably be outeide  166-7

Connectxon of natives with Europea.n, question of
163-7

xtent
Letters re eﬁecb of dear money on export trade
3934
Question of relation of, to fiondon money market
162-8, 240-1, 248-9, 1058-62

1906 - - - P 13943
Holding of, m rupees

Admltted to be mnot easily wmy: ). ble to

pubbie - 784

Correspondence 'between Grovemment of India
and Secretary of State, 1906 - p 114~6
Increase of paper currency reserve and anbolition
of, disadvantages rupees more easily obtained
from gold than from paper cwrrency Jeserv(;a5

Loan from, 1906 to meet sales of transfers and
purchase of silver to repay
Correspondence between Government of India
and Secretary of State re p 151-2,p 154,
p 197,p 204, p 206
Memorandum from Secretary of btate

p 207-11
Telegrams between cheroy and Secreh;.ry of
State, 1906 - - 147-51

Loans from, purchase of ster].mg securities 1m
place of, correspondence between Secretary of
State and Government of Indin, 19086, 1907

P 146,p 152 p ] 155

M of

of,
Government of Iudm. “and Government at
home - - 654—6
Policy re, of Gowi
of India and Secretary of State - p 198-9,
p 201, p 204-5
Practice of meeting bills, &e from - - 580-3
Profit on comage of rupees credited to - 715-6
Reasons for establhishment of - 7134, p 94
Replacmng of elver mn excess of 8 crores by
sterlng, proposal of Government of India a.nd
reply by Secretary of State, 1909-10 p 185,
187
Serves much the same purpose as a.ddxt}:m to
paper currency reserve - - - 650-5
Temporary loans from, for strengthemmg of
Treasury balances correspondence between
Government of India a,nﬂ Seereta.x'y of State,
1906 - - p 1446
Transfer of silver to paper currency reserve in
exchange for gold *
Correspondence between Government of India

a hats

and Secretary of State re p 199, p 201
Question of; and disadvantages - 185-91,

p 94-5

Used on several occasions - 837-4

Transfer of gold from Treasury to Cwrrency m
England, particulars re proceedings 371-5
Use of to mamtun exchange, 1907-8 792, 1041-2,
p 88, p 168
Use of sovereigns to buy silver and keeping of
silver 11 India, yustification - 692-4
Withdrawal of gold from, to recoup Treasury,
letter from Government of India, 21st February
1907, re, disadvantages - - -p 153
HamirLroN, RreET HON LoORD GEORGE
Despatch re gold standard reserve and mvestment
of paper currency reserve, 13th I)eoember 1900

126-8
Despatch re loa.us to Presxdeney Ba.nks, 4th Mn.y

1899 p 634
Hoards, gold aoverelgns of certa.m dates specially
popular - - 8%

Inpia OrricE
Balances, see 1n London, under Balances
Cash transactions

September 1907 to August 1908 -p 106

Investments, improvement in posmon re 1057
Irrigation, underspending - - 76
KaracHi CHAMBER OF COMMERCE

Address m favour of holding substantial portion
of gold standard resexve m gold m India, and of
defining nature &c , by statute p 195

Letter ¢ proposal t0 use half profit on comage
for railway purposes 1st October 1907 p 174-5

Law, Sir EDWARD
Minutes re Gold Exchange Fund, 1900 p 114~21,
P 123-5
Opmion and pohiey re gold standard reserve, 560-6,
110-1
LENDING BY GOVERNMENT IN INDIA ?

Correspondence between Bombay Chamber of Com-

merce and Government of India re, 1888-9
p 36-41
no general Demand for, telegram from Viceroy to
Secretary of State, 22nd January 1913 - p 66
not Desirable to prmivate mstibutions m opuon of
commercial men, &e , and disadvantages 97,p 6-7
of Excess m January, February, and March, no
objection to, but posmble difficulty - 353-60
Extract from Funancial Statement, 1889-90 p 48
Fust three months of 1913 would have been

suitable for - - - 286
to Large extent, on ‘;, quest: bihit
and securities - 141—4 146-7

Loans to Presmd ble and effect

"
y Banks pr

on money market would be greater 453-63
Power p d but never d 452,p 6
to help Trade and to earn mterest, difference

between - - - - 430-5

Loans and advances, dlsbursements 1907-8 to
1913-14 - - - p 67-73

LoOANS, ISSUE BY Govnnnm:m IN Enomn
1907-8 to 1913-14 - - 67-73
Incieasing difficulty and questxon as to reason, 15,
121-3, 202-7, 523
Explanation of system and policy re 13-6
Tnterest charges, gradual imcrease, but wmill decrease
m about 30 years 245
Permanent, mLondon, of xssue, ticip
dlsa.dva.nm - p 18
Terminable bonds, posmble dxﬁou]txes - 726
Loans, 1ssue of, by Government in Indi, rate of
mnterest and question of mncreasngloans171-6,525-6

LONDON MARKET

Affairs of India Office and Indian Emprre not
conducted m interests of - - 858
Question of relation of, with Indian money
market - 162-8, 240-1, 248-9, 1058-62
Madras, Bank of, habilities and assets, 1890, 1891,
1892, 1919, 1911, 1912 - p 79
Madras Chamber of Commerce, letter 7o proposal to
use half profit on comage for ralway purposes,
16th August 1907 - -~ p l71-2
Military services, expenditure 1909-10 to 1913-14

p 81
Mint and Exchange, net revenue, 1909-10 lel‘i—éi

Notes P
the Ideal form of currency - 1149-51, 1201, 1208
Payable i rupees or sovereigna at. option of

Government - - - - - 695-7

Or1um TRADE

High balancss due to pected surplua ¢ ted
with 303,p 9,p 71-6
Excess put aside aa matter of pobey - 308
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ABRAHAMS, LioNEL, CB —conétnued
OrroM Tnum—mtmu
Position of, and element of uncertmnty m Indan
estimates owing -plo
net Revenue ﬁ-om, 1909—10 to 1913—4 - p 8l

Parke CURRENCY RESERVE
Amalgamation with Gold Standard Reserve, see
under Gold Standard Reserve above
Elasticity, advantage to be derived from and
arrangements fo1 1ssue of additional notes
1047-52,p 95

Gold
Amount of
1901-2 to 1912—13 - p 8
Corr Secretary of State

and Government of Indis, 1905  p 132-5

Inadeguate m oplmon of Madms Chamber of

Commerce 1907 -p 172

Opions of Sir E La.w re P 117—8 p. 120,

1234

Regulation of, with view to amount m gold
standard reserve would be advantageous

1057

Despatch from Secretary of State 20th July 1906,

objecting to decreasg of - 1434

ABRAHAMS, LioxeL, CB —continued

Parer CURRENCY RESERVE——confinued
M: t, fuller mformation to public deswrable
907

Origm, distimetion from ongm of gold standard
reserve - - 756-61
Sulver

Amount of

Correspondence between Goverument of India

d Secretary of State re, p 1335, p 141,

p 177-8,p 183, p 185-6, 196-9

Opimon of Su E Lawre - -p 120

Decrease of, and suggestions for strengthenng

stook, letter from Government ot Indsa,
26th April, 1906 - - p 137-41
dum enclosed m Despatch of Secre-
ba.ry of State re, 1910 - - p 188-94
Policy re, letter of Government of India, 29bh
February 1912 - - p 198
Proposals of Government of Indm, 28th Apnl
1904 - - - p 130-2

Tra.nsfar of proceeds of sa.le of 'bllls drawn n,gs.mat
94-8

Use of for other purposes t.han redemptnon of
notes - - - 901-3

Pnnsmnnc‘z Bnu(s

P
no Distinction m use of, and of gold standaad
reserve m London with reference to support

of exchange - 762-3

Excess over 7,000, 0001 use of for hase of

silver (proposed by G t of India),

1800 - - p 110, 112
Holdmg of, mn Eng]nnd

Secretary of State and

G-ovemment of India, 1905 p 132-5

Letter from India Office to Bank of England,
28th July 1905 - - -p 136
Holding of, m India, correspondenw between
Government of India and Secretary of State
re, 1909-10 - - p 1845 p 186
m London, policy re, letter from Government of
India 21st February 1907 - pl
Purpose of, different from that of gold standard
reserve - 91
Shipments to Engla.nd note ‘by Deputy A £,

d by, as tron for work

(1one for Govemment and status of - 188-94.
Agxeements with - - 38,p 2
" "Cor d bet Gov t of India
and Secret&ry of State re modification of,
18745 - - p 30-85
Question as to mporta.nee of - - - 125-8

Amn.lga.matlon, ge¢ under Central or State Bank
h t of balance
thex-ea.t by Government for certa.m mifaal penod.
as mducement -
Busimess with natives, question as to extent 1634
Capmtal, letter from Bank of Bengal re, 1899
65-79

p 3
Capital and reserves, 31st March 1912, 1913
349

ant General, Indin Office, 7¢ demrability of

acquaimtin, mavket that gold not available for

nrpoees loans - - -p 136
from, as 1 t to pro

oeeds from oonncx.l bnlls “and tmnsfers,

method -

Transfers to, from Bn.nk of Engln.nd tel
between Secretary of State and Viceroy, 1905

Use of, for purchase of siver, correspondence

Deposits, average t agreed to, and payments
p 82

Effect on, of establishment of reserve treasuries
45-6

can Fulfil oblhigations under enshng circumstances

and agreements - - - 125-6
Government deposits
as C i for withdrawal of note lssues,

P

claim recogmised as ble th
p 136-7 legal ;f 189 366—9
H.lstory - - - - -8346
of ts on flotat; ofloama.ndm

between Government of India and S

of State re p 110,p 127, p 133-4,p 155—6

P 160

Governed by statutes - 700

Investment

Cnitiasm by Lord Curzon of proposal p 122-8
Opimon of Secretary of State re pmposa-lull‘;(_)g
Rewmttances to England for, despatch uf Secre-
tary of State, 7th April 1905, re form of
p 152 8
m Sterhng secunties and British Government

funds, proposal by Sic E an - p 119-20,
® v 124-5, p 125-6
London portion
Holding of m snpport of exe.h:mge. question. as
to possibihity o m India
906-7
Ob)ects of - - - 698-9

Paper Caurrency Aet not theory applicable to
9045

Temporary additions to, by adding sterhng
secunties or allocating to, deposits at Bank
of England or loans gran to first-class
borrowers agamst Britih or Indian Govern-
ment securities, disadvantages - - p 9

‘Withdrawals of gold from
Amownt of gold held 1909-10 to 1913-14

p
Further effectof- - - =~ - p16

special cases - 370-3,p 2
Percent t,a.softocaxmlmdreservemdto
cash, 1910 1913, 191" 88,223,449,p 5
no Speclﬁc security - - - 128-9
Statisties - -38,p 1-2,p 849

Telegram from Viceroy to Secretary of State,
2%nd Jmuxry 1913 mga.rdmg amount of p 66

G t has no with other banks as
general rule - - - 41-2
Loans to

at Bank rate, pohcy re, and effect of 47-9,
874-7,p 2

Conditaons attached to - . 379-86
Corxesponde,noe between Bombay Chamber of
and Gow: tof India re, 1888-9
P 3641
Correspondence between Government of India

and Secretary of State re, 1900, 1904 p. 402,
442
Correspondence between Government of Plndn

and Pmsldency Banks, 1901 - p 4425
Extract from proceedings of Leglslx.tne (!mmm!.
January 1900 - - - p.896-7
Increase of
Advantages - -p 34
Adnsnbxhty of, qnestxo;x uf - 4&9 p3
no g or, d
from Vxeemy to Secxehry of Stam, md
January 1913 - - - p 66
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ABRAHAMS, LioNeL, C B —confinued.
PRESIDENCY BANKs—continued
Loans to—vontnued
Increase of —confinued

IDufficulty of guestaon - - -
IDisadvantages - 353-69, 4"8—30
Experence of 1875 not considered oonclumve
and matter probably conmdered from time
to time by Government - - 420-3

from Paper Currency reserve
Rask of depleting com reserves remote 444-7
Objections of Government of India r¢ p 5
Suggested 88 159, 214-6, 361-2, 43648,
14-5,p 18
Proposal of Bank of Bengal m 1899 p 4
Question of, owing to change m conditwouns

181

ABRAHOAMS, LioNEy, CB —continued
RATLWAYS
Borrowing for, question of floating loans in India

525-6
Capntal recelved from, 1907-8 to 1913-14 p 67-73
F with and ex

pln.mmon of receipt of capxtal from - 9-12
Paid out of surplus revenues when posmible 496-7
Reduction of mplta.l expend.lture mtxclpabed

effect - pl
Revenue, ﬂuct\mtlons and dxﬁimllty uf estlm&tmg
300-9
Underspending - 76, 133-4, 300-2, p 10

Use of profits on comage of rupees for, see under
Profits under Comage under Rup
Receipts, statistics from 1904-8 to 1913—14 p 67-73

simce 1874 - - - - 503-11 Receipts and disb ts, explanation of items

Safety of banks, q of, and derat 9-28
DeCcessary 86-8, 217-9 REMITTANCES
Interest, queshon of decres-smg - 208-13 from India by gold mstea.d of Councxl lnlls dis-
at Less than bank rate durmg penods of advantages 8-7
stringency to Indra, pnvate methods . - - 114
Co ndence between Government of India Selling of by Government a.nd uestion of mnkm ,
TTespo; q g
and Secretary of State re, 1899  p 49-50, m terms of gold - - - 1202-3
p 624 RESERVE TREASURIES
- - - 2

B mance Sub-C to Bened nte 1, rom 30th June 1910 to St March
191 - - p 351
Chamber of Commerce m favour of, 18‘:23— Amounts m, 3 st March 191 2 ) . p 349
t 00 Branch, letter from Government of India to
Letter from Bengal Government re, Mm;:hég_“ Comptroller General, December 1879 - p 36

Letter from Madras and Rangoon Chamber of

Commerce approving, February 1900 p 416,

p 426

Opimon of Government of India re 90-5, p 35

would be Preferable to loans to firms or mstitu-

tions and effect on money market would be

great - 45363

Proceedimgs of mtemew, Ja.nuary 1899, between

depatation from Bengal Chamber of Com-
merce and the Hon Sir J Westland re

Correspondence between Government of India and

Secretary of State re, 1874-75 p 30-5
Cnticism re locking up of gold m, reply to

1063-73

d and comparson

406-12

Disadvantages to trude recogmse
with system 1 Amenca and England
Establishment
Effect of, on Presidency banks - 45-6
Resolution of Government of Indm Ja.nnary
1876,re - - p 35-6
Reasons fa - - - - 33-7,p 3
Justificat: for, extract from Financia]l State

p 58-62

no Requests dmmg last 7 years and tion of

reason - - 708 378-9

Statistaes, &e - 102 p 2

Power of denlmg m forelgn excha.nges, corre-

of State and

Government of India, 186.— - p 5147
Restrictions on

Natare of - - - 184, 241, 242-6

Note on - - - - - - p836-8

Relaxa.tmn

C et {‘ + Of In d]a

and Secretary of State re p 425, p 513,

P 399-407

Cor d betwe t of India

Gov
and local governments re, 1899-1900
p 361, p, 417-24
Correspondence between Government of India
and Chambers of Commerce re, 1899-1900
p358p383—8p3913p4.16-7p424
of India
a.nd Pres\dency Banks, 189() 1901, 1903 1905
p 44289, p 3629, p 503-11, p 388-90
Correspondence between India Office and
National Bank of India, Chartered Bank of
India, Augtraba and Hong Xong, and
Shanghai Banking Corporation and Mer-

cant\le Bank of Indm., 1904 - p 491-8
Extract from Pr of Legislative
Council, January 19060 - 394—9

Memonal to Government of India re p 3882-3
Reaolutlon of Government of Indias, August
-p 383
Speech of the Hon. M_r Dawkms re, 189%
p 358-61
PRIVATE ’l‘num
net Exports of handise and fro
1st Apn] to 31st March 1871-72 to 1912—18

Foreign trude from 1st November to 3lst chober

1892-93 to 1911-12 - - -p 108

Provinaial Governments, grants bo, and system of
showing m annuoal Financial Statement of Govern-
ment of India - - - - 57-69, 181-2

ment, 1389-90 - p 489
Lending out of balances, difficulty, extract from
Financial Statement, 1889-90 - - -p 4
Letter of Upper India Chamber of Commerce,
Apnl 1900, re (hsa.strous effect of locking up
balances m - - - p 8934
System, open to mtncmm of upsetting money
market but not to same extent as mn Amenea2_9
27

Resource work 1n India, extremely well done - 224

REvVENUR
Disbursements chargeable to, 1907-8 to 1913-14
p 67-73
Receipts, 1907-8 to 1913-14 - p67-73
vet Bevenue and expenditure of Government of
India (excloding Provmcml ad]ustments), 1909-10
to 1913-14 - - - p8l
Rothschild, A de, st.afement before Indian Currency

Commuttee r¢ Central Bank - -p 340
RuPEEs
Comage
m Ad Is of

Government of Indm, 26th Apn.l 1906 p 188,
p 140-1
1900, pmeedu]gs .-

-p 110
nsuall Gomed mto rupees lmd explanation of
y 887-900
Credlt of t.o gold standard reserve
Comspondence between Government of
India and Secretary of State re, 1900

p 109-14,p 126-8

Full amount due reeexved with exception of
m tion with bils

on London - - - - - 898-8

re, 16th August 1907 - -

no Loss wonld be mvolved m converting
comage profits mto gold, a8 rupees would
be held 1 auspense exdnmge vour-
able - - 677-8
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ABRAHAMS, LroNer, C B —confinued

RUPEES—contfinued
Comage—continued
Piofits—continued

Use of, for publlc woiks, opimion of Govern-
ment of India - - - 865-7
TUse of, for expendxture on ralway rollng

stook, 1907
Adeq\mbe amount was left mn gold sha.n'tzla.rd
077-9
Attltude of Govemment of Indxa 586-8,
593-6
Correspondence between Bombay Chamber
of Commerce and Government of India
re, 1907 - - - .
orrespond bet Gov t of
India and Secretary of State ve -p 159,
p 168-71,p 175-8,p 182- ,p 1160,

p 163
Explanation of proceedings  584-5, 589-92
Letters of Madras, Bengal, and Karach
Chambers of Commeme 7e, 1907 p 171-5
Report of Indian leway Fmance Com-
mittee ré - - p 156-7
no Risk of over comage wmith view bo 971-2
Telegrams between Secretary of State and
Viceroy, 1907 - p 157-9
Purchase of silver, sse Silver, purchﬂ.se of, for
comage, balow
Question whether Ci ttee of 1898 antacipated
to extent that has taken place - -
Regulation, method 606-8, 885—6 893, 100&-15
Conversion mto gold
no Legal obhga.tmn 656-7, 663-73, 1112, 1113
Pohlicy re - 948-50
Supply of gold msuﬂ‘:cxent to replnce all rupees,
but no obligation on Government 868-76,883-4
Decreass of reserve, 1912, and steps taken, and
reason for not buyng sllver out of increased
gold in Paper Currency reserve - 84—92
Exchange at 1s 4d not g teed and g

p 160-3

ABRAHAMS, LioNer, OB —confinued

SovEREIGNS—continued
Half sovereigns—continued
Import—continued
by Exchange banks, but coms not popular
1286-9
Held m Government treasuries and reserves i
Z][;dxa., diminution, Sepbember 1907 to December
p 103
Hoarding a.nd meltmg down of, 1907—8 - 1132
Imports, absorption by public and number held at
end of year, 1909-10 to 1912-13 - p 21
Imports, exports, and absorption, 1901-2 to 1912—13
p 84
Imports a.nd exports, 1901-2 t0 1912-13 . p 213
Issue of, to mamtain exchange, at time of un-
favourable trade ba.la.nce, must be at mte of
15tol - - - .
as Legal tender - - - 556, p 212
Raceipty and 1ssues mto and from Government
treasuries and reserves, 1909-10 to 1912-13
618, p 214
Statement of :mmports and exports to or from Indza,
amount held by Government and absorption by

pubhe, 1899-1900 to 1912-18- - -p 216
Tendency o go m to paper currency reserve 1264
Unhmted legal tender - - 1111-2

State Bank, see Central or State Bn.nk above

Sterling bills, rate of exchange 1 Calcutta, 1907—8
and question as to rate in future - - 792-8

Sterling reserve, no pohcy of amumulehng high

balances with view to bwldmgup - 265-70

Ta.xa.t)on, net revenue, 1909-10 ho 1913—14. -p 81

by extract fiom

anmcml Sbatement 1889—90 - - <« p48
TREASURIES

District, holdmg of balances m, policy re, and

statastics - 83,1: 1-2

Gold held mn, 1901—2 to 1912—18 - p 8
Large amount of money m, ea.rly m 1913 and
280-8

not advocated - - 84.4—60 854-5
Government have no means of forcing rupees into
arculation if not demred by pubhe - 1014-5
Importance of mmta.mmg at 1: 4d -
as Token comns - 673
Unlimited legal bender - - 684.-8, 1111-2
Varations m pubhe demand - 608
SILVER, PURCHASE OF, FOE COINAGE
Buymng steadily m small quantxtxes, conslde!ed
but objections to - 613
1906, not m excess of real nequn‘emente - 830—2
Methods of payment and question of oreasing
total currency - - 974-98, 1001
Regulation of, correspondenee between Govern-
ment of India and Searetary of State, 1912
p 197-8,p 208
Regulation of, and l;ueshon as to effect of syshem
on market 09-12
Reguest for, by Govemment of Indm. 1906 and
reply by Seoretary of State - p 141,p 1428
Use of gold mn paper ourrency reserve for, cor-
respondence between Government of India and
Secretary of State re - p 110, p 127 p 1584,

tion of reason - -
Reserve treasunes, sos that fufle
Unfunded debt, see under Debt above

‘WestLARD, TEx HoN Siz James, KCSI
Notes on the g t of Gov t balances
p 427 p 58-7
Proceedmngs of mterview, 1lth Ja.nua.ry 1899,
between deputation from Bengal Chamber of
end, re t of Gove \3
p 5862

balan
Act to amend the Act for the Better Govemment. of

India, 22 & 23 Vict ¢ 41, s 3, r¢ Government
deposlts m Bank of England, Abrakams - p 354

Aot for the Better Government of India, 21 & 22 Vict,

¢ 166, s 43, re Government deposxts m Bank of
England, Abrakams

-p 854
Aot of 1898, object of, Newwm:h 1349-52 1374,p 221
Agniculture

Agnoulturists would probebly be outside Indmn
money market - 66-7
Central bank should assxst md suggestmns, .Hunter

6799-804

Need for finanal system for t of, and
scheme, Hamilton - 2480-5, p 524-6, p 527
high Rates of mterest paid by small cultavators
owmg to bemg mn lmnds of native moneylenders,
Hun - 69204
State bank would not cater for cultivators now
dependent on moneylenders, and enconragement
of co-operative c‘ned:t system advocated, Toomey
and Fraser - - 2621, p 537
Statistics, Howard - 1899—1900 1909-16, p 583

Austraha

Purchase of sovereigns in tranmt from, agawmst
fers, ses under Council Bills and Telegraphic

155-6, p 160
Silver token com, not aff ted by
of, m circulation - - - - 12747
SOVEREIuNS
Absorption by public, 1899-1900 to0 1912-183, com
pared with absorption of mpeee - 1082-4
Demand for, mcreasing -~ 1142
Difficulty m getting, exchenged less than m case
of notes - - B 1265-6
t by G t, question of, and
comp with g t of notes
1260-7, 1290-8
Exports from India on private t, Septemb
1907 to December 1908 - - . -p 103
Extent of use - - - - - - p214
Half-sovereigns
Beheved to be not popular - 1177-80, 1278-83
Im)

pord
Consuderation of, by Government, formerly
and reasons demdmg agamst large unporia

B 19000

BADOCK, WaALTer, CSI -

Transfers
Supply of sovereigns from, Howard - 8326-9

1837-2068, p 309
APPROVED BoBROWERS' List |

Furms on, hst of - - - - p 8156
System, &e. 1839-43, 1851-8, 1956-7, 2036-9,
p 209

B
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BADOCK, Warrer, CS I —continued
BALANCES IN LonDoN (Inpis OFFICE)
Arrangements with Bank of England, see under
Bank of England below
Location of, 1912-13 - - -
Statement showng, for each day i 1912-13
p 319-327
BANE oF ENGLAND
Annual rates of charge made by, for wmssue and
management of Indian debt, particulars re, &c
2054-68, p 331
Arrangements with, for 1ssue of loans not made
for any fixed pertod - - - 1918
Arrangement with, that balances each day should
not fall below 500,000, but balance often more
1914-5, 2048-9, p 319
Day’s notice required by, before heavy withdrawal,
and failure of attempt to obtamn o

2025-8

R it to, attempts made to get rates
reduced - - ~ 1914-7, 2048-53
Statement of payments to, for certan services,
19034 to 1912-13 - - - 2047, p 329

BANE OF IRELAND
Annual rates of chaige made by, for 1ssue and
management of Indan debt - - p 331
Statement of payments to, for certamn services,
19034 to 1912-18 - - - - p 239

Durosirs wiTH BANKS IN ENGLAND
Banks represented on Couned not m better
postion to obtam deposits, but their class of
busmess better known - - - 2011-2
TInierest reahsed from, gross and net amounts of,
and brokers' commission, 189394 to 1912-13

p 318

Method of selecting banks - - 1906-8
Names of banks - - 1967-9
Other banks have appled smce - 1968-71
Particulars re - - - - - p 812
no Security recerved and explanation 193845,
1972-3

Statement showing tramsactions for each day mm
1912-18 - - - - - - p 819-27

a Temporary expedien - - 1909-11, 1944-5

Two members of Council connected with banks,
and possibiity of hostile eriticiem was fully
considered - - - 194650

InpzA OFFICE
Balances, see under Balances above

Broker
Appomtment, mode and period - 1881-2
Commission pad to, 1893-94 to 1912-13 1887,
p 318, p 330
India Office has first call on time of - 1974
Note by Lord Inchcape, 7 payment of 1887-8
Payment, arrang ts and justificat for
1883-902, 1926-30, 1975-8, 1983-95, 2040-6,
p 311

1o Business can be placed before any Committee or
before Council, and no member of Council can

take part m b of any ttee unless
requested by or on behalf of Secretary of Stfg.gs

Fmance Committee
Charman a ity member for last 30 years, and

present charmen appomted by Secretary of
State - - - - - 1944-7
City members - - 1843
a Commttee of the Council - 1849
Composit: at d of Secretary of State,
and mode not different from that m connection
with any other committee - 1951-3

Delegation of powers to charman or chairman

and one or two others 1n some cages 1849-50

Member of Couneil, term of appomtment - 1848
dum on authority req

Payments, A ion_-:
and system of control _ - - - p 335
Purchase of stores for Inda, system - p 331-2
Stat t sh g bal and cash transactions
for each day m 1912-13 - - p 319-27

LENDING BY GOVEBNMENT XN LONDON
Agreement for, copy - - - - p 3145
Amount - - 1854-7, 1922, 1934-7, p 309
Audit - - - - - 18084, p 311

BADOCK, WALTER, CS I —confinued

LENDING 8Y GOVERNMENT IN LONDON—continued

Cases of failure to pay on due date 1912-3, 1998-

2000, 2006-7, p 312

Instructions to broker p 310-1
Interest

Average rate of, m each month i 1910, 1911,

1912, 1913 (to 3lst May), and bank rate

during correspondng pertods - -p 328
Close rate believed to be obtained 1965-6
Protection agamst broker accepting wrong rate

1931, 1964
Rate fiom borrowers on one day, almost um-
versally the same 2030-2

Responsibility rests with bioke: 1879-80, p 311
Inteiest, reahised from, gross and net amounts of,
and brokers’ commission, 1893-94 to 1912-13

p 318
Maximum total amount usually able to be placed
2033-5, p 312
Method of payment of 1862, p, 311
Money sometimes held over to obtain better rate
2031
at Par on Indian railway debentures - 1923-5

Period and system of fixmg  1858-9, 1933, 1996-
2000, 2005, p 309-10

Prnerple of placing, after provision for all special
habilities foreseen, rest distributed evenly ove:
each business day - - 2014
Procedure in case of failme of a borrower 2001-4,

2009-10
Secmrities

Authorised for acceptance, st  1860-9, p 310
Increase, question of - 1919-21
Indin debentures, explanation - - 1980
Letters to Bank of England and bioker giving
mstructions re, 1893,1913 - - p 8124

Market more lomted - -

2034-5

Particulars re, on certamn dates 1912,1913 p 317
Reason for certam, bemng taken at par value
and others at market value  1870-8, 19234,
1958-63, 1980-2

mall t t T unlent for
short time - - - 1855-6
Stat: 6 showing tr 1 for each day m
1912-13. - - p 819-27

Timing of, to prévent pubhe erificism of borrowing
money to meet payments at higher rate than

recerved from loans, question of 2013-24
Baker, B N, quoted, Ross - - p 546, 3633
Balances

AMOUNT o¥

not Excessive, Sundara Iyer - p 632
Extract from fi 1 stat t, 1889-90, Abra-

hams - - - - -p
Fluctuations unavordable and not much harm m,
Abrahams - - 321-5

too Large and m excess of those held by an
Bntwsh Government m any part of the vyvorldy,
Webb - - - - - p 550 p 554
Maximum of 10,000,0007, 3,000,000/ m London
and 7,000,000 n India advocated Webb 5064—
85, 5096, 5309-12, 5432-6, 6032-5, p 5534,

554,
Queation of (Westland), dbrahams l: - P 522
Radnet: b a 4. Aot Pf
g for

Y g g

large deficits and suspendwg borrowing and
tmg m  reproductive works advocated,
Webb 496976, 5048-52, 5581-3, p 551
10,000,000! formerly, Webd - 5075-8, 6031
Charge agamst Secretary of State of having with-
drawn funds from India for benefit of London
based on confusion of cwrrency with capial,

8 - . . - B - - .
Close budgetting impossible and dangerous 1n Il’ngg

Howard 8281-2
CLosiNG
m India and England on 3lst March
to 1914, Abrahams - - f‘rox; ]7.2_9.2
Statistics and policy re, Abrakams p 810
Control of, should be 11 money marketa 85483533
mercial centres, Berd - - -7307-18, p 572
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Bahnces—wnhwucd

orresp b B Chamber of Com

merce and Govemment uf Tndi re policy m

dealing with, dbrahams 1888-9, p 36-41
Deposits with bn.nks, gse that title

DISTRIBUTION
between England and India
Policy re, Abrakams - -
Statistics, Abrahams
m India, 1895-96, 1900—-01 1905—06 1910—11
1911-12, 1912—13 Abrahkams p 76
among Trea.sunes m Provinces, syst.sm (VV eshla.ud),
Abrahams - p 424
Extent of surplus m future, umpossxblhty of esta-
mating, dbrahams - 4134
Government over cautious 1 underestlmutmg, but
Hnnderesfamatmg probably justified, Smath 8441-2
IGH
Causes, Abrahams, 55-79, 133-4, 293-304, p 9,
Webb, 4961-8, 4977-84, 5042, Howard, 8123-
52, p 576-8, Sundara Iyer, p 652
serious Drain on resources of India, Webb
g 550-1, P 054

80—o

Due to 1 t
made, Hunter - 6364
Justification for, H’owmd 8156*—9 8167—8 8280,
P 578-9

of Last three or four years, question of retention
m Indws for use m money market not really
considered, A ahams - 419
1918, reduction budgeted for, Newmaroh 1858-9
no ObJeotmn to, Hamallon - - - 2278-9
a Temporary phenomenon only, due to abnormal
circumstances, Sundara Iyer - - 8962-3,
P 631-2
Holding of, by Central Bank, see under Functions
under Central or State Bank
INCREASE
During busiest months, and statistacs, J: :mua.ry—
Apnl 1911, 1912, 19183, Re:d 571
from 81st March 1907 to Slst Murch 1918 Webb
pS

Question of effect on money market, Abrahams
415-8

Increase from 84 to 11 crores was fully con
sidered, Barrow - - - 31724
Lower, not desirable, Barrow - - - 8051
Minimum, mcrease, and veasons, Bhupendra
Nath Mitra - 4316
Mimmum wokag balance, Bhupe'ndm Nath
Mitra 4309-11, 4509-15
Norma} s.mount md obJect of, Aln ahams
225-7, 849-52
Question as to switable amount, Barrow
323348
Reduction recently, Ross - - - 3840-2
Smaller m proportion to volume of busineas than
formerly, Bhupendra Nath Mitra 4326-8
124 mulhons on Slet March, explanation of
system, Bhupendra Nath Mitra 4309-11 43508

Balances—continued
LocATIoN—contunued

m Ind, and Government pohicy re, Abrakams

81, p 1-3
m London

Desirable as resource a,ga-lnst fa.ll 1 exchange,
Newmarch 1361
J ustlﬂcutlon for, Haward - - p 579-80
ti of bn.lanoes L
London not proved, Ross - 3581, 3829-30,
543
Objection to, Rerd - - - - g 572

no-Objection to methods, Toomey and Fras
2565 p 536
IN LoNpoN (INDIA OFFICE BALANCES)
not Affected by gold sf.a.nds.rd a.nd pn.per cunency
ahams - 109

reserves, Ab
Amount
Reduction
TImposmbhity for perxod 1909-10 to 1913-14,
Abrahams - - plé

would be Posslble of G-overnment stores were
purchased and pmd for m India and pro
posal approved, Webb - - 5295-301
Provided for in budget estimates fiom 1909-10
to 1918-14, dbrahams - - p 19-20
Unnecessarly 1o ge ﬂoa.hmg balances undesn-n.ble,

Graham - - 4898-905
Arrangement with Ba-nk of Englana, gee under
Bank of England

Depomts with banks, see that title

Expenditure and policy of, approved, Webb 5245—

- 60, 5648, 5659-63
Hg]

A'bnorma.]ly Tugh 1910, 1911, 1912, but mot
ly aceu lated for co of
London money market &, Smath - p 612
ge and m India u:qured
by, Webb -p 564
Causes, Abmhamn, p 20~1 Bh'u@)mdm Nath
Matra, 4378-85, 4495-7
Estimated for i 1911-12 and 1912-18, Barrow
3043-5
no Policy of retaining balance greatly i excess
of requirements, Abrahams - 347-8, p 19-21
Pubhe onmticism of extra.ct from *Times,”
Abrahams - - - p 19
T 'y, and ent of olloy Webb
4961 5018—22, 5041-8 P 550

Tnt PP

In pl

mght lmve been Kept down by pay)ng oﬁ I.ndm.
bills and not ra.\smg loans until surplus absorbed,
McRobert - p 547

Lendmg out of, see Lend.mg by Govemment mn

England.
Loca,tlon of, Abrahams, 514, 197, p 7-8, Badock,

no Ob]ect.\on to, as plenty of money left m India,
Hunter - 6336
Opening and olosmg, 1909—-10 to 1913—14 Abmhanu

p 83

Policy re, Abrahams - 50, 107-8, 148—56 P 7—8
(blhie m official of Indu's
currency and finances wenkened, Webb 6223—9

p S64
Statement showing, for each day m 1912-13,
Badock - - - s - - p 819-¢7
Statwstios, 1906--7 to 1910-11, Sundara Iyer p 631

Statast: 8lst March 1908 to 3lst Mmh 1912,

19 mlhons, Sist March 1910, explammon,
Bhupendra Nath Mitra - - 4387-8
Dhstiibution, Bhupendra Nath Mitra - 43114,
4498, 4505-7
High, oauses, Barrow, 3041-5, Ross, 3582-5,
8708-9, 3737-8
Lendmg out of, se¢e Lendmg by Gov t m
India
M J$im) +; of b h of adi

Banks
would pot ennble decrease of. Blmpeudm Nath
Mitra - - 34
Normal, except 12 1918 Snuth - - -p 613
Resource work, m India, work extxemely well done,
Abrahames 224
Review of, proced\m, Blmpoudm Nath Mitra 4315
Transfer from revenue to capital expenditure
mght be governed by less ngid prmaples
engal Chamber of Commerce), McLeod 72640‘4
P
Lending by Government, se¢ that tetle
LocaTioN
ses also Distnot Treasunies, Presidency Ranks, and
Reserve Treasures

Webb p 551
could not lmve bee.n Used ndvnnba,geously n Indm
Bhupendra Nath Mitra - -
MANAGEMENT
no Cntism, Toomey and Fraser, 2365, p 536,
Red, 7363
Notes an,bythe Hon Sir Jn.meeWesthnd Abrakame
2-7,p 53-7
no Serous cnticism of. exoept m 1910 1911 and
1912, Smath - 8439
1912, India bils paud oﬁ. m, rmght lmva been yud off

mller, Stk - 8440, p. 612-3
Opening, 1907-8 to 1913—14, Abmlnauu p- 67-73
Policy re, Abrakams 148-59

Policy approved, Hc.l’.eod. 6998—9 7087—8. 179,
Dunbar, 7856-7

B2
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Balances—econtinued
Policy re, approved, but alternative of boriowmg
more largely for development works, Le Marchant

7828-36
should be Put at disposal of market (Engheh or
Indian) most m need of rehef, Hunter p 592

Reduction of amounts borrowed, or discharge of
temporary debt might have been possible earler,
Howard - - 8126, 8158-9,p 577

Remttances, see that mle

Statistics of, and of amounts held m reserve m
other treasures, 1886-7 and 1887-8 (Westla.nd),

Abrahams - -
Sums already a.llocated a.nd placed a.t dlsposa.l of
Provincial Gov m

of, and question of altermg form of statement,
Abrahams, 57-69, 181-2, Bhupendra Nath Mitra,
4431-7
System of borrowmng for reproductive capital works
mstead of using, and enticism of, Webbh - p 553
Transfer from India to England, method, Abrahams

P
Use of, for paymng off debt (othex thz.n temporary),

objection to, Howard - p 578-9
TsE OF, FOR PURPOSES OF TRADE
Methods (Westland), Abrahams - - p 46-7

Note by the Hon Sir J Westland, on managemeut
of Government bn]x.nces, re difficulties, 1889,
Abrahams - - P 537

‘Whole of, not held at dlsposa.l of Secretan y of State,

1912-13, Abrahams - 426-

Bank of England

Annual rates of charge made by, for issue and
ma.\mgement of Indmn debt, particulars ie, &e,
Badack - - 2054-68, p 831
Arvangement w1th that balances each day should
not fall below 500 0007, but balance often more,

Abrahams, 51, Badock, 1914~5 2048-9, p 319
Arrangements thh for 18sue of loans nob ma.de for
any fixed period, Badock - 1918
Day’s notace required by, before hen.vy withdrawal,
and failure of attempt to obtain concession, Badock
2025-8
Investment, secunties, and investment n trade bills
or advances to traders would not be considered,

Cole - - - 8438-44
Relations with Indm. Oﬂ"me fnendly, apart from recent
mceidents, Cole - 8374, 3512-8
Rem tion to, and at “ mde to get rates
reduced - - 19147, 2048-53
Stutement of payments to, for certain services, 19034
to 1912-8, Badock - - 2047, p, 329

Statutory epactments regmdmg aceount of the
Secretary of State m Council at, Abrahams - p 354
Transfers, stock 1eceipb mnot accepted as ewvidence
without seemg transfer book and procedmie might

be simphified, Scott - - - . 2088,2144
Bank of France

Balhion m, 1863-76, Swndam Iyer - - -p 622

Operations, &c, Boss - 3688, p 545

Bank of Ireland
Annual rates of charge made by, for issue and

management of Indian debt, Badock -p 381
Statement of pa.yments to, for certain services, 19034
to 1912-3, Badock - - - - -p 329

Bank Rate m India
6 per cent for sbeu.ﬂy borrowers all the year round,

Smath -p 614
7 per cent should not be, exceeded a.t the ‘wonst,
McRobert - - . 4118-3

7 or 8 per cent the normal ﬁgnres, Smath 84945
9 per cent only m 1906 and 1908 for a few weeks,

Dunbar - - 7874
Agdvantages to be denved by preventmg high rates
periodically, Abrakams - 890-7
Average, not :mmoderately lngh, Re:d - <p 571
Complaint, no ground for, takmg whole yes.l round,
Smath
few Complm.nts, 2854—7

Connection between ixgh rate and Government
revenue collecting season, Abrahams 398-404
Cultivators’ money market haa no connection with,
Sundara Iyer - - - - 8969—71

Bank Rate 1n Indm—-—mtmued
D of diff , 1f d by Central Bzmk,
would be an a.dva.ntage, Smath - - ~ 8645
Daifters 1n different Presidencies sometimes, Smth
8639-44, 8800-1, p 613
Fluctuations, caused by melastieity of currency
accentuated by withdrawal of sums by Govern

ment, Hunter - - - -p 594 ,
Hiern

Causes, Hunte - . - - 6624-32

Injurious to trade, Red ~p 571
Lendimg by Government would brmg rate down,

Smath 8646-9
Number of borrowers, broa,dly speaking, dependent

on trade not on, Dunbar - - 7992-8, 80034

Bank Rate 1 London,
Hgh, question of effect on pnvate remuttances from

Indwa, Webb - - 6184-203
Importance as regaids Indxa.n trade, Hunter 6615-21,
6967-9

anking b by G b of,Abr hams,

101 6, 118, Newmarch, 16’2—3

Bankmng Business 1n India
Development of, would be advantageous, Le Marchwnt
7852-3
Defect, no provison made for financing agriculture
and reed for, Hamalton - 2480-5, pp 524-6, 527
Tendency towards tration 1 seaports, Dunbas

7949, 8053
Banks, Brifish
Deposits with, see that title
Percentage of cash m hand to deposits 1902, p 471

Banks m India
Clearmg house figures, 1907-12, Howard p 581
Danger of multipheation of 8o called banks that
a1e only ya.wnshops, and restriction  desmrable,
McRobest - - - 4125, 4304-6
more D tralisation needed, Sundara Tyer 8898-9
DEerosrTs
Higher rate on, up country, question of, szth
8673-80
Increase, and question n case of banking crias,
Toomey and Fraser - 2872-912
People prefer Jomt stock banks as 1ates better,
Smaeth - 8626-8
Exchange Banks, see tlzat mle
Failure, bad effect on depositors, Smuth -  8597-600
Government mspection, no good bank would he

afraud of, Smath - - - - 8601

overnment should greater control over so-

called banks and moneylenders, Sundare Iyer
8904-5

Jomt Stock Banks, see that fatle

Loans to mercantale firms, rate, Ross - 3701-2

Loans to, sec Lendmng by Government i India

" Mnsxxoou " BANKS
C

under legislative supervison, advo-

cated, Smeth - - - 8669, 8728-32, p 614
Delgosxta

ew sources tapped by, Sm;th - - 8665

Rate on, Smath - 7 - - 8668

Depositors, classes, Smath - - - 8663-4

Growth of, and danger from, Smath 84604, p 613-4
Memorandum re, 8th Apnl 1912, Smith p 618-9

Operate all over the country, Smath - - 8625
State Bank would not supply place of Smath 8626
Use of money, Smuth - 8666-7

Presidency, see Presidency Baoks
Reserves, form m wiuch preferved, Smuth  8617-23
Savings Banks, see that title

BARROW, O T,CSI . - - 3039-3343

BALANCES
m England, lugh balances estimated for in 1911-12
and 1912-13 - - - 3048-5

m India
Amount, question as to swtable amount 323348
ngh causes - 30415
Increase from 8} to 11 crores was fully con-
sidered - - - 3172-4
Lower, not desirable - - - - 8051

EXCEANGE

Crisie of 1907-8, ehould not be taken as eumple
of geverest atrmn probable - - 8274
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BARROW, O T, CSI—continusd
ExcEANGR—continued
Gold m eirculation not of much importance for
mawmtenance of - - 3074, 3271-3
Gold m hoards would not give support m enss
. 3075

GoLp
excessive Import mto India should be checkeclao77

Ispue mn exchange for silver, people desre to
recerve gold m England - .« 8289-95

GoLp CURRENCY
Encouragement not deswrable - 30723, 3092-7
Impossmibility of estimating how much would go
mio currency and how much as ornaments or
3094

mto hoards - - - .
10 Rupee piece, queshon as fo whether demand
for gold would be mereased - - 3279-88
GoLp MinT
for Comage of sov

and 1m.
practicability as rega.rds supply of bulhon 3091

BARROW, O T, CSI—confenued

Pargr CuRRENCY RESERVE—continued
Investment—continued
Power to mvest certain percentage of circula
tion mstead of fixed sum sadvocated
3055-7, 3139
Temporary mnvestments in London, scheme,
3080, 3179-86, 3198-201
Location, approved - - - . .

Run on, mght oceur - - - - 3164-6
PrEsIDENCY BANKS, NEW BRANCHES

Dropped 1n a few cases as not paymg - 3300

Opened wherever possible, and mmmum

balances given i certam cases by Government,

and question of extending system 3175-8, 3301-9

Tra.de, bala.nce mn favour of India - - 8111-3

dency towns and up country,

busmess would be better run by bank officials than

by Government; officers - 3310-2
TREASURIES, SUB-

Extension of banking fecilities m place of,

desirable if practicable - - . 3296-9
Mlli]:o;:otﬁ:i of agggzamtlé daouf mtx:oducegqo 91112_!; Prmaoiples on which amount of com at, mg:;?)t;_da .
GOL;STANDABD RESERVE Probably necessary - - - - 38168-74
A mation with Paper Currency reserve not
advocated .~ - 1o U 31313, 9158.65 Bengal, Bank of
Form see also Presxdency Banks
Gold m England, actual gold 1deally preferable Abstract t of working of, 1856 to 1898
to securties, and, m a.ny case, short-dated p 876-
securities preforred - 3102-8 Assist of co operative ties, Dunbar - 7963
lever, neeﬂ for - - - - 2078-9 Balance, reduction, by transfer to Reserve treasury,
In b bet; mvestment of letter from Comptroller Geeneral, September 1878
paper currency reserve and - - 3080-1 p 379

Location 1 London of gre&ter porhon. approved
and reasons - - 3098-100, 8115-20
Subsidiary Branch in I.nd.ls. (sxlver)
Approved - - 8101-2
might be Done away vnth thh power to make
temporary mvestments of paper currency
reserve - - 3080, 8196-7
Exchange of, for gold m pn.per currency reserve,
dlﬁionlty - 8078-9, 3087-90
L from, not desu-able - 30584, 3253
India from certain pomt of wiew as debtor country
| 30967, $109-14

¥,
LENDING BY GOVERNMENT IN INDIA
Objection to, that amount of balances avmlable
would be uncertamn, but advantages mght
possibly outweigh 8047, 82546, 8267, 3318—24
Practicable to small extent, but not advocated

from balances and reasons - 80467, 80512,
8257-67

Rates obtamned for Couneil bulls might be reduced
304850, 3266

Norzs
Circle system, Jargely abolished m effect, but
abohition not advocated for very hugh notes

3201-13
Encouragement 1mporl=mt - - - 3214-8
Increasing use of - - - 3069

Obhgahon to oA notes m mpees‘ or gold 1f wished
by 3 but d d hkely to be for

- 3082-6

Phwes a.f. whmh notes enunshable mght be ex.
tended, and question of - 8066-72, 3215-22,

3249-52, 832843
Pnn CuRRENCY RESERVE
from, to Presidency Banks on t
security, as part of mvestment. scheme
8055-65, 3080, 8124-50, 8154~7, 3179-92,
$196-200, 3268-70, 33"::—7
Amalgamation with gold standard reserve not ad-

P J

vocated and reasons - - 3151-8, 3158-66
Qomposition approved on the whole - - 3077
Gold

A tat bility of p ud 3077
Exchange of, for sxlver m gold standard reserve,
Kdlﬁoulty - 078-9 308"—90
6] of oertam t in bl
pee mg 3006 3162
Investment
Distinotion bet tment of gold standard ,
veserve and. - o~ -~ 3080-1

BrANCHES
no Difficulty m dealing with people of different
mterests, over wide areas, &c¢ , McRobert, 41224,
Dunbar, 7952—4
Mamtensnce of c\xrrency chests by, Bhupendru
Nath Mira - - 4726
C d with Gov b of Indm re rela.xmg
restrictions on banks, Abrakams - P
p 444-8,p 455-7,p 472-9,p 480-5, p 488,
p 503-6

DErosITS
More money obtained thau can be used, Dunbar
8087-91, 8111-2
Rate of mterest, and reduction as too much
obtamed, Dunbar - - - 7950-1, 7984-90
Statistics, 1868-72 - - -p 434
Mr Dickson's report to durectors of re amalgamation
of Premdency banks, Abrahams - - p 369-75
Discounting of bills at branches, Dunbar 8050-1
Extract from letter to Bengal Chamber of Commerce,
November 1902, re merease i amount of rapee
and notes held by native mvestors, Newmarch
p 269-70
Extract from mport for half year endmg 30 June
1860 - . -p 379
Government deposlt.s d.\ﬂiculty m 1863 and 1874
re withdrawal, Abrakams, 1334, p. 3, Bhupendra
Nath Miira, 4365
Issue of Government paper by, Dunbar - 7966-7
Letter from Government of India, August 1878 to
Compbmller General re terms of agxeement with,
Abrahams - p 379-80
Yetters, 1904 md 1908 r¢ Increase of nvested
portion of paper currency reserve, Newmarch
p 267-70, p 277
Letter to Royal Commussion, 10th June 1913 p 596
Liabihities and assets, 1890, 1891, 1892, 1910, 1911,

1912, Abrakams - - - - - -pis
MINIMUM DISCOUNT RATES

1879-80 to 1889-90 - - - - -p 894

1901 to 1918, Abrakams - - - p 86

Scheme of 1867 for Central Bank, Abmham

p 33940

Statement of affuirs of, for week end.mg 28th

November 1899 - -~  -p 378
Bengal Chamber of Commerce

Extract from letter from Bank of Bengal, November
1902, re increase 1 amount of rupee paper held by
native imvestors, Newmarch - - p 269-70

B3
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Bengal Chamber of Commerce—continued

Letters, 1904 and 1908, re proposed mcrease of
mvested portion of paper cm'rency reserve, New
march - - 271, p 281-2

Letters to Government of Indm 1899 and 1900, re
relaxing restrictions on Presidency banks, &c,
Abrahams - p 358, p 384-6, p 4224

Letter 7e proposal to use half profit on comage for
ralway purposes, 6 September 1907, Abrahams

BHUPENDRA NATH MITRA, G1E —continued

BupeET ESTIMATES
Based on normal harvest - - 4426, 4443
Preparation, procedure - 4410-20, 44581-96
Shortening of time taken, lmpusslbxhty 4469-70

BupGET YRAR
October to September, quest of, and bl
advantages

145968, 4474-5, 453043
November to October, estuna.tmg would be some-

p 1724 what
easier - 4427-30
Letter to Royal Commission, 28 May 1913, ff“gf{g Central or State Bank, to relieve Government of
Balances i India, transfers from revenue to capital ::‘:gl%n?:mt;:fbl:s regards currency and ba.nl];;ng
expenditure might be govemed by less ngxd po i - 3
prmeiples - p 6 Gowcn. Brurs AND TRANSFERS
Central or State Bank centml control, locat Gov t of India agamst gold
difficulcy - - - - - p 608 s&fmdard reserve, question of - - 4860-6
Councal Bills and Telegraphic Transfers e
Advantages of syste%: p_ - p 603-4 Estimate, no earmarking in advance for capital
Sale i excess of requirements, approved and not p;}ymenbs ’? England - 4554-6
antagomstic to mterests of India p 603 m Kxcess of requrements, practice of, and

Deposits with bankers in London, not objected to
and contimuance advocated - p 604, p 807
fixing of, prospenity of trade since p 602

Gold Mint
not Advocated at present, but if established
sovereigns should be comed p 604-5, p 606,

p 607
Local supply of bullion doubtful p 606
Gold Standard Reserve
Gold, amount

5,000,0000 at least advocated 7137-9, p 603

no Lamits should be fixed, and conage profits
should continue to beadded top 603, p 607
Location 1 London advocated p 602-3
Secunties, approved - - p 603,p 607
Sovereigns, use mcreasing . Northern India,

Bombay, and part of Madras - - -p 605
Letter from Upper India Chamber of Commerce,
April 1890, Abrakams . p 3934

Proceedings of mterview, 11 Ja,nua.ry 1899, between
deputation from, and the Hon Sir J Westland, on
question of mnagement of Government balances,

b

rahams - - p 58-62
Report of annce Sub Comm:ttee m favour of
Gove t loans to Presid Banks duning

seasons of stnngency at less than bank rate,
Abrahams - - p 512
Bengal Government, correspondence mth irom Govern-
ment of India, 1899-1900, r¢ relaxing restrictions on
Presidency Banks, Abrahams - p 361, p 4224
Bengal, North Western Railway Company, letter to
Upper India Chamber of Commerce, Apnl, 1890

p 394
BHUPENDRA NATH MITRA, CIE  4307-4868
BALANCES
1 England
High, canses - - - 4878-95, 4495-7
could not have been Used advantageously
India - - - - 4375
1w India
Amount
12} rmlhons on 3lst March, explanation of
system - 4309-11, 4508
19 unlllons, 3lst March 1913, explanation
4337-8

Mimimem working balance 4309-11, 4509-15

benefit to Government and trade from 4526
Maximum indicated by Government of India, up
to which Secretary of State acts on own
mtiative - - 4339-40, 4552-8
Secretary of State must sell from Aprl to
December to provide for requirements and
cousequent, unpossxblhty of sticking ont for
1z 4d 4603-13
Currency Chest, ob]ect of - 4832-3
Exchange Banks, Government approached by local
branches, 1907, for loans, but Couneii bills
preferred by bead offices - - 4586
ExcHANGE
Gold 15sued 10 India wn tumes of difficulty supports
465963, 4765-81
Risk of Jarge amount of rupees m errenlation at
tame of cnsis and adva.nbages of mcreased gold

cwrency wstead - - - 4679—87
Famme I d
Government of Indwa a.nd Secreta.ry of State,
19014, referred to - 4311
GoLp

Effort made by Government, 1900 to 1907, to push
gold mnto eirculation - - 4762-4
Import continues even 1n tume of enms  4849-51
sue
1w Crims, no distmction should be made between

1ssue for tion and for
4844-—52
1907-8, m Gov t of India re,
and pohey - 183442
1908 largely at Pres:dency towns and some nup
country - 4819-21

to Pubhe at txme of crisis, desu-able 4822-5
of G?ums over 10,0001 mported to Comptroller
e -
Supply of, extra,-legal tacxhtnes
Gowp GurrENCY
Encom‘ugemcnt desirable - - 4672-7, 4776-81
g t by Gove t, steps taken
4754-5

4843
4750——1, 4754—5

GorLp MinT 1¥ INDIA
Advocated, and reasons - 46646
Charge for refinng would have to be made, but
not seigmiorage - 4669-70
Coimng of sovereigns advoeu(ed - 47146
Gold would probably come from hoa.rds m future
m times of stringeney - 4671
Local gold would be obtamed for commg 4666-8,

2 Necessity almost - 4382-5

Supply of gold to, would depend on pnee 4717-9
GoLD STANDARD RESERVE

Dmtnbuhon - - - 4311-4, 4498, 4505-7

and - 4316

M Itsplication of branches of Premd Banks

would not enable decrease of - - 4315

Rewview of, procedure - - - 4315
Smaller in proportion to 1 of b

than formerly - - 4326-8

Sums already allocated a.mi placed at disposal of
Piovinuial Governments mcluded m statements
of, and question of altering form of statement

44317

Bengal, Bank of, Government depomt.s difficulty m
1863 re withdrawal - - - - 4365
Bombay, Bank of, Governmeut depos:t.s d.lﬂiculty
in 1874 re withdrawal 4303

Amal t: with Paj Cu:ren Rese;
ob]ect:ons to - - pﬂ' .c 4 469?—33,
Amount,
Expenence of cnsis of 1907-8 not adequate
Not less than 25 millions advocated 4‘2553
Drawmg agamnst, by Secretary of State, 1910 and
Fuln.‘?ll , circumstances 4810-8
cta

Supply of gold to Indua - . -« - 4659
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BHUPENDRA NATH MITRA, CIE —contwnued
GOLD STANDARD RESERVE—continued
Funchions—continued
to Support exchange and (through silver branch)
to supply rupees i exchange for gold when

abnormal demand for rupees - 4639-51
Gold 1n London, 5 milhons hardly sufficient

4697-700

Mam branch mm London, reason for location,

considered 1n interests of India - - 4652-8,

48539, 4867

Statutory regulations not advocated at present
4709

Subsidiary branch n India, object of, to supply
rupees m exchange for gold when abnormal
demand for rupees - - 4689-51, 4691

Hoards, gold gradually dwsplacing sidverm - 4672
LENDING BY GGOVERNMENT IN INDIA
Amount available fo1, question of - 4508-19
Demand, question as to extent of - - 4372

Loans ISSUED BY GOVERNMENT IN ENGLAND
C Gove b of India and
Secretary of State re, before opening of financml
yeax, and more frequent commumeations might
be deairable - 4886-99 4476-80, 459H 4616—28
Monthly by Comp

BHUPENDRA NATH MITRA, CIE —oontinued

PRESIDENCY BANKS—contznued
Loans to
Attitude of Government 26, n 1899 4579-82
below Bank rate advocated 4349-50
Demand not great - - - 4586
possible Effect on sale of Council nlls 4341—5,
4376-7, 4568-78
Expernment considered worth trymg - 4344
Expernment should be confined to, at present
4347, 4374
Money may be locked up for which sudden and
unforeseen demand may axse 4341, 4563-7
Needed between January and Apil - 4346
Possibality of, at present, but no demand for
last 5 or 6 years - - - 4348-9
Securities should be taken a,nd. question as to
nature of - - - 4348, 4351-2
TUndue dependence of trade on Government
money would result - 341, 43534
Piovinaial Governments, sums allocated and placed
at disposal of, melud ts of bal
and quest; of alt: g form of stats t 4431-7
Railways, under expenditure and reasons 43804

Rmmvm TREASURIES
Ab

y
supphed to I.ndm. Office - 4391, 4476—8

LOANS ISSUED BY GOVERNMENT IN INDIA
Clasgs taking shares m, 1n India - 4440
Extension of, not possible m. expert opmmn without
reducing market price of rupee paper  4400-3
to Fullest posaible extent - - - - 4855
Incrense of, 1n course of year, meonvemence of

4597-602
Objection of Secretary of State to - 4614-5
Polioy of Indian Government to raise as much as
posmble in India, and reason 44046, 4441-2
Secmrities, questionof - - - 4455-8

Temporary debts, objection to rawsing money on
4456-8

Total amount of rupee loans outstanding held m
India and 1 London respectively 4438-9

Nores

P

of balances to Presidency
banks not possible 4373
Bank rate probably lugher m busy season owmg

to locking up of money 1, but system justified

4369-71
F¥stablishment, reasons - - - 4365-8
Rurers

Dafficulty owmng to trade not getting required

amount: of, known - - - 4651
Issue of gold for, legul undertaling not neces

ab present 4688, 4806-9

Supply of, extra legal fa.mhhes - 4752-8

SILVER, PURCHASE OF, FOR COINAGE
1912, payment by sale of Council b:lls suggestwn
made by Secretary of State - 826
Regu]a.tlon, method - - - 4544—7
Taxaty tion of Secret: of State

Enocashment;, extra legal facilities and question as
to possibility of extending to sub-treasuries

4741-9

the Ideal currency - 4674-8

Tasued n large parcels through Iumks & 4721-8

ParEr CURRENCY RESERVE
Assistance of trade from, preferable to loans from
Treasury balances - - - 4354-7, 4583-5
Fiducrary 1ssues
Assistance of tmde from, preferable to loans to
- 4686—8 4830-1

4631-5

Gold 1 India, man function of, to supply gold to
pubho - 690
Keopt soparate from os.sh 'bn.hnoes 48"7-9
Transfer of balances between treasunes and 4321,
4329-30, 4446-50

Inorease would be p

PrzsipENcy BANES
Branches

Balances, Government surplus transferred to

reserve treasury when above certamn amount
43604
Currency chest usually taken over by Bank of
Bengal. but not by Bank of Bombay 4726-81
Dufficulty of starting, without Government assist-

anoe, but no assistance to sub-agencies

4559-62
Guaranteed mimmum Government balance,
working of 4335-6, 44514, 4316-25, 4499-504
Multiphication of, would not enable worhng with

lower balances - 4334
Transfer between ourmnoy chest md. sysfem
473240
Gavernment; Balances
i Exocess of fired mummun - 4358-9

Reot:nhon of, sboﬁ o:rtam sum 3‘:‘ gyment
mterest possible, but no case arging
e 1o 28 fo possibilty of duficalty

Wi wal, ueauonasto ty
a4 4366-7, 4587

r d, and all proposals sabmitted to, but does
not genemlLy take official nmutiative 1n proposing

4548-51; 4629-30

Trade, assistance from paper currency reserve, pre-

ferable to loans from Treasury balances  4354-7,

4583-5

TREASURIES, DIsTRICT
oy chests at all surplus tmasunes, and most

defic1b treasuries - - 4724
Encashment; of notes posmb]e at, if com suﬂiclent.
but not possible at sub tr and q
of 4741-9
no Official reports showmg actusl transactions
4444
Sub

no Currency chests as & rule - - 4725
Lattle money left i, as a rule, as sums with.
drawn to district treasunes when large 4761
Transfers between - - - 45215
Transfer of balances betwee,n PAPEr CUITERCy Te-
serve and - 4321, 4320-83, 4446-50

Bombay, Bank of

see also Presidency Banks

Amount of hills falung due weekly from 4th May to
25th July 1902 and from Gth I uly to 3rd October

1903, and t of dep ng - p. 467
Assistance had to be p 4, by Gov 1865,
1867, Abrahams- - - - - - p§
Atttude of sharehold 1867, re proposed Central
Bank, dbrakams - - -p 346

Brenches, currency chests not taken over by,
Bhupcmim Nath Mira - - 4726-31
Cor betw: Bombay Chamber of Com-
‘meroe and Government of Indm re withdrawals
from, 1888, Abrakams - - p 3641
C d vnt.h G ‘ oi India re relax-
Ing re t n banks, Abrak p. 388-90,
P 448—53,;; 400—7 p- 483-5,p 458,p.503—4
P- 506-10
B4
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Bombay, Bank of-—confinued
aly p of cash to d

Dauly percentag

, 1902, 1903

b4
of cash to liabilitzes, 1902, 1903

P
Daily percentage of cash and pubhe securrties to
liabidites, 1902 and 1903 - - 65, p 466
Government deposits, difficulty m 1863 and 1874 re
withdrawal, Abrakams, 34-7,125,p 3,p 31,p 33,
Bhupendra Nath Mitra, 4365
Letters, 1904 and 1908 re proposed increase of m-
vested pm'txon of paper currency reserve, New
march - - p 271,p 27i-8
Letters, December 1908 suggestmg extended use of
small notes, Newmarch 277-8
Laabilities and assets 1890, 1891 1892 1910 1911,
1912, Abrahams p 80
Minimum rates of dxscount 1901 to 1913 Abmhams

p 86
Request by, for advances at 6 per cent Apnl 1899
(Westland), dbrakams - p 57
Bombay Chamber of Commerce
CORRESPONDENCE WITH GOVEENMENT OF INDIs
re Pohcy of Government dealing with cash
balances, 1888-9, Abruhams - -~ p 36-41
re Relaxing restrz on Presdency Bank
Abrahams - -p 358 P 686—8
re Use of profits on coimage for purchase of rail-
way rolhng stock, 1907, Abralams p 160-3
Letters, 1904 and 1908, re proposed imcrease of
mvested portlona of paper currency reserve,
Newmarch - p 265-6, p 279-80

Bombay Government;
Accountant-General, report to Government, December
1899, re relaxing restrictions in Presidency banks
and forming Central Bank, Abrahams- p 418-9
Correspondence with Government of India, 1899-
900, ¢ 18lazing restnctlons on Presidency banks,
Abrahams - - - . p 361, p 417

Bombay Mint
Opemng of, to free comage of gold, see Gold Mnt in
India below
Use of, for comage of soveréigns, proposal by
Government of India, but impracticability of, and
objections by Trea.su.ry to the proposs.l as made,
Abrahams - - - - 615-6
Bonds, paying off, reason for, bemg more u:uportant
than paying off bills, Abrakams - - 135-7
Borrowmng by Government see Loans, 1ssue of, by
Government
Butish gold com, see Sovereigns
Bryce, James Annan, opmion agamst lending out of
balances m India quoted, Newmarch - 1364-6

Budget estimates
Based on normal harvest, Bhupendra Nuth Mitra
4426, 4443
Dufficulty of estimating Abrahams, 124, 234, 237,
309-18, p 9-10, McRobert, 3926-8
PREPARATION
Communication between Fiance Department and

Secretary of State, Howard - - - 8161
Procedure, Bhupendra Nath Matra -  4410-20,
4481-96

Shorteming of tame taken, mposslblhty, Bhupendra
Nath Matra - 4469-70

Secretary of State not nusled by, or induced to
borrow excessively, Howard - . - 8166

Unnecessanly pesstmstic of recent years, Ross
35834, 370920, p 543

Budget year, change

Desirable, if posaible, Abrahams - . 39930
January to December would be advantageous from
budget pomt of niew, but difficulties, dbrakams

234-9

November to October estimating would be hat

eamer, Bhupendra Nath Mitra - - 4427-30
OCTOBER TO SEPTEMBER

possible Advantage, but careful consideration

necessary, Howard - - 8153-5, 8382, 8386

no Insupersble difficulties that woald ountweigh

advantages, Howard - - - 8382-6

Budget year, change-—continued
OCTOBER TO SEPTEMBFR—coniinued
Question of, and possible advantages, Bhupendra
Nath Mitra - - 4459-68, 41141—5 4530-43
Question of 1mpediment tc Govemor commg down
3

to plans, Howard -
Rough budget for mx months snggested for
transition stage, Howard 8273-7

Question of advantage, Webb - 5189-93
to September or October, question of, Abrahams

326-8, 363

Bunmas
Connection with European money market Indm.
Reud - 25-8

Rates pud and chax'ged by, Bed 7427 74-31—2 7542

Burma Chamber of Commerce, sz¢ Rangoon.

Burma Government, letter to, from Government of
India, 1899, re relaxng restnctlons on Presmdency
bzm.ks Abrakams - - -p 361

Capital account, short spendmg on, a.nd sfpps bemg
taken to prevent, Abrahams - - 296-9

Capital not flowing freely from England to India, and
question of reason, Sundara Iyer - 8945-50, p 620

Capital receipts and d;sbursements, 1909-10 to 1913,
Abrahams - - - - - - pl4

Central or State Bank

Advantages not considered to outwelgh disad
vantages, Webb - - - 6121

certan Advantages of, but proposa.l not favoured,
sunple amalgamation of Presidency Banks pre-
ferred, Ross -  3683-5, 3778-9, 8863-77, p 544—5

no Advantages seen, Webb, 5097-9, 5286, szth
8624,

mlght be Adwvisable, but no defimte knowledge pos-
sessed as to practicability, Cole -  3382-5, 3426

Advocated, and adeantages to be denived, dbrakams,
P 351-2,p 357, Graham, 4873, 4883, 4892, 4948,
Hunter, 64925, 653844, 6636-75, 6825, p 595,
Rad, 7314~21, 7557-60, p 572-3, Dunbar, 79456,
8027-32, 8113-6

not Advocated and mnot necessary, Hamilton, 2459 ,
Toomey, 2623, McLeod, 7037, 7096-7, 7202-3,
Smath, 8444-6, 8765-9, 8778-82, p 597, p 6134,
p 617, Sundara Iyer, 8893

Agnculture, &c , would be benefited, Re:d - 7433,
7541-6

AMALGAMATION OF PRESIDENCY BANES
Advantage 1n case of enms, Hunfer - 6669-75

Advocated, Ross, 3778-8, Hunter, 6498, 6723,
Reud, 73224, Dunbar, 7960 8117, p 596

not Advocated, "McLeod - - - 7098

Difficulties, Toomey and Fraser - 2621-2, 2623-7
Letter of Bank of Bombay re, December, Abrahggbg
Letter of Benga.l and Bombay Chamber of Com-
merce re - 385-6, p 387
Minute by Mr George Dxckson re, 1867, dbrakams
p 369-75

10 Movement on part of banks or pubhe demand
for, heard of, Hunter, 65304, 6562-3, Reud,
7429-30

tion as to would be stronger
than at present, Smath - - 8733-358
Speech of Sir H Fowler re, Jannary 1900, dbrahams
39?;9
5

hath, +

would not be Suffient, dbrakams - -

AREA

Difficulty owing to, Abrakams 528, Toomey, 2624,
Cole, 3383, 3426 352642, McLeod, 703844,
7120-6, 7211-7, 597, (Bengal Chamber of
Commeme) P 806’ Sundara I yer 8897-819019,
Smath, 8447-53, 8639-62, 8661-2, 874-‘:—7
88024, p 613

no7D1ﬂicu1ty anticipated, Reid, 7537-40, Dunbar,

Distinetion 1n mnterests between different parts of
India would not be a serous dufficulty, Ross

3777

not an Insuperable difficulty, Hunter . 6565-7,

6757-63
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Central or State Bank—continued Central or State Bank—confinued
Argument for, as means of lowerng bank rate, not Consideration advocated, Grakam - - .« 4872

considered important, Toomey and Fraser 2847-57,
2922

-3
Attitude of Bank of Bengal re, Dunbar 8023-5, 8062

ATTRACTING OF MONEY FEOM HOARDS
not Likely, MeLeod - - - 7095
Possihlity of, Hunter, 1579-87 Rezd 7390,
74904
Question of, Graham, 4885-8 , Webb, 5287-8
Balance sheet, financial strength of India would be
more apparent from, Hunter 6850-2
Bank of Bengal prepured to formuhte scheme,
Dunbar - -p 59
Banks would be molmed to ca,n'y more mvestments
11 balance sheets 1f there were central mstitutions
wheie they could borrow on mvestments, Hwném
9

BRANCHES
Loss possible at first 1n some parts, Reud  7581-2
should be Opened at pla.ces with heml quarters

Correspondence between Secretary of State and

Government of Indm, Abrahams p 425, p 438

tof Inde and
Pxes:dency Banks, Ja.n 1901, and rephes,
Abrahams - -

no general Demand for, known of, Ross, 3684 3892
Webb, 5204, Smath, 8465-7
Deposits, pl‘esblge of Government mght attract
deposits, McLeod - - 7209-10
Dafficulties, and reasons a.gamst, McRobert  3960-2,
3966-9, 4213-6, 4274-5, p 547-8
Dafficulties and dxsa.dvantages Abrahams, p 352-3,
McRobert, 4274-5, Le Ma:chant, 7667, 7695—705,
Smath, 8770-2

DIRECTORS
Government should Dbe stiongly represented on
board, Dunbar - - 7934, 7968-9

Government, should be represented, but majority
would be representatives of shareholders, Gmham

tieasury, Hunter -p 595 487980

Bra.nch bwil{ina;l:h??e{ the c(fmnE‘;'E' 0}3 en;ngz_oi Stiong dnectorate would be necessary, and

S ' 757582 question as to posslb)hty of ohtmmna, Le

CAPITAL Mafrcha:nt 7917

Brmgmg of relation between capital and r no E about, m Indla., Dwnbaq - 8026
of the three Presidency banks to same ratio, and ESTABLISHMENT

offerng shares to existing shareholders p10 rata,
20 per cent only of new capital to be called up,
proposal not objected to, Hunter - 6571-8
Dividends, question of rate, Hunter - 6959-61
5 milhon pounds, pa.xd up, should be maximum,
Dunbar - - - 0-1, p 596
Increase would be neoessm'y, to 10 mllhons sug
gested, and possiblity of employmng, Hunter
6499, 6946-58, 6962-3, p 595
Increase would be desirable on amalgamation of
Presidency banks, but unwilhingness of banks to
morease capital, Abrahams p 849-50
Present capital i veserves of Presidency banks
sufficent, Rewd - -8, 7339
Question of, Ross - 3690-1, p 545
Safer if much larger than respective capmul of
Presidency banks but willmgness of banks to
ncrease capital doubtful, Abrahams 99-100
Shares
Taking up of, by Government, through silver
'bmnch of Gold Standard Reserve, suggestion,
Hun/ 6500-2, 6775-7, 6948-53
Unca.lled habihty deprecated, Hunter 6516-8,
6990-1
Sterling preferred by Government of India, 1899-
1901, but rupee conmdered now to be prefer-

able, Abahams . - - - -p 350
CENTRAL BOARD

Constitution and functions, &, Reed  7462-T1,

7476, 7583-8

possible Difficulties re, Howard - - -p 581

no Difficulty anticipated re divectors, Dunbar
8039-49
Location
Cnlcutta advocated and approved, Abrakams,
529-9a, McRobert, 4867, McLeod, 7116-9,
Rerd, 7809-13, Dunbar, 7936-41, 7959,
8054—60
1 centre, tial, Rerd - 7447-9
Duﬁoul'cy (Bengs.l Chnmber of Commeme),
MeoLesod - -p 6
Local Jen.lousles should not be wiewed th.h
concern having regard to benefit to be con-
ferred on all Indna. by estabhishment of, Rexd

T452-4
m London, not favonred. Euntar - 668898
Question, Resd - - 7534-6

Question of possinlity o! movmg about, Rnd

3-3, 7472-6

Members, question as to possibility

Le Maschant - - “ - - 7798-807
Neocessary, Read - 732831
Power of veto over local bouﬂs wonld be necessary,

Hunter - 6740-51
must be Repmsenmtn'e of wlmle cmmtry as far

as possible, Red - - - 3231

£ 1voh

Correspondence between Seoretary of State and
Government of Indiwa 7e, 1899-1901, Abrakams

p 357-8

Memorandum on proposals for, Abrahams p 339-54
Note by M1 Hambro, dbrahams - -p 357
Question as to probability or not, dbrakamep 353
Estimated capital and reserve, hab:lities, and special
reserve, and companson wath Bank of England,
Bank of Fra.nee, and Impe:m.l Bank of Geimany,

Hunter - . 6513, p 559
Existing mterests must be safeguarded, Ross 3683,
p 544
Fuxcrions

Advocated
Assistance of agiicultunists, suggestions, Hunfer
6799-804
Bankers to Government, Dunbar - - 8115
Con(wol of paper cwrency, Hunter - -p 595
for s, Hunter
6522, 6925 6789
Exchange 1 and d 1 of 1 bulls

subJecb to large de; ree of Government
co-operation and control, Abrakams 119-20,
138—40 1601, 196, 230-2
Holdmg of gold standard reserve, Dum.bwr
7961-2, 8115
Holdmg of Government balances, Abmham,
p 343, Hunfer, 6505, 6513-5, 6845-8, p 595,
Rewl 7338, 7362 Dunbar, 7925, 79393
Lending to perative credit ties, within
certam lumits, Hunfer - 6588
Loanmg of balances, Abraham, 141 145 161,
Graham, 48734, Red, 7495-500, 7510-5
Management of currency, Graham, 4875, Red,
7314
ment of note 1ssue, Abrahams, p 343-6,
Ross, 3694-8, 8731-2, Dunbar, 7926, 8006-8,
8115

Management of public debt, Dunbar - 8115
Partacipation . sale of dmfts on Inda,
Abrahams - - - -p 344

Purchase of silver for coumge Gmham 4943-5
Pu.m]mse of sterlmg bllls to certain extent, but
Dunbar 7928-9
Sale of balls, and lendmg out of balances, Hunter

6308, 6009
Sale of council drafts, but not
exclnm%e generally, Graham, 4376, 4889—91

Support of exchange as agent of Government,
and profits to belong to Government, Hunter
6318-23, 6496-7, 6510-2

not Advocated
Borrowing i London ou secnnty of mvestments,
Abrahams - - - -p 345
Control of currency, MrRoberl - -p 54T

c



18

ROYAL COMMISSION ON INDIAN FINANCE AND CURRENCY

Central or State Bank—continued
FuNcTIONS—continued
not Advocated—continued
Exchange business, McRoberf, 3964, 4276-8,
p 548, Smath,p 615
Management of gold standard reserve and gold
cornage buspmess, Abrahams - p 345
Note 1ssue, Newmar ch, 1736-8 , M’cRobe'rt 3963
39707, p 547
Obligatory 1ssue of gold for rupees, Abra)’urflr:;s4
O
Receipt of deposits mn London, Abrahams p 345
Raght to 1mport silver for comnage free of duty
and to share m profits, Abrahiams -p 345
Sale of Council hills, Ross, 3692-3, 3794,
3878-80, McRobert, 4276-8
Unlimited obhgation to sell bills in London at
fixed rate and without Lheut of amount to
support exchange, Abrahams - p 345
Discountmg of hundis by, would be risky, Toomey
and Fraser - 2969
Exchange busmess, nmpmcuca.bllxty, and objection
to, would drive existing exchange banks off the
field, Toomey and Fraser - 2621-2, 2680-7
General bapking  business througl:out India,
question of, Grakam - - 487
Holding of Government bn,lances method of
business and suggestions, Abrahams p 346-7
Management of crrrency, impracticability, Toomey
and Fraser - 2621-2, 2628-31, 2688-9
g t of paper y, suggestion e
method of busimess, 4b ahams -p 347
Note 1ssue
without Change ut form of note, no objections
to, McRobert 4133-6
Cireulation would decrease, notes would be
distrusted even 1f Government guarantee
contmued, Smeth, 8759-64, Sundura Iyer,
8896, 8897 9008-12, 8976-9, 8993-8
would not Command ss,me confidence as previous
Government 1ssue, Smath 8588-90, p 617
Government would be more efficient for em-
couragmg, To and Fraser - 2963-9
Government guarantee would have to remain on
notes, Rewd - - . 7518-23
Governmept would ]mve to receive certam
1emuneration, Hunter - 6764
People might not favour, and faclhty of p1omot
mg guick cnculation of notes would be lesa.

MeLeod - 7281
Question of McRobefrt 4268—73 Dunbar,
79667

‘Would not be better managed by, Smath 8630-1
Participation m sale of bills and transfers on India,
suggestion re method of business, dbrakams

347
Government audit, suggestion, Hunter - 6717?6736
Government balances, weekly statement would be
wsued, Dunbar - - 8066-9
Government control, desxmble, a,nd question as to
extent, and vesponsibiity, Graham, 4947, Rewd
7340-61, 7417-22, 74416, 7450-1, 7480- 90,
7624-32, 7589-614 , Dunbar, 7942-4, 8070-2
Government pn.rtxc:puhonm profits, 4b)akams p 350
Govemment representation on, suggested but not
}, and 1 bility would be largely left
with Government Hunter - 6322, 6503-5, 6521,
6535-7, 6716-22, 6769-70
Government should be guded la.rgely by advice of,
as to when necessary to comn fresh 1upees, Hunter
6526

Head Office, see Central Board above
History of discussions re, Abrahams p 339-43
Isene of debentures, question of, Cole - 3457-61
Letter from Bengal Government re, March 1900,
Adbrahams - - P 4994
Letter from Bombay Govemment to Government of
India February 1900, Abrahams - p 417
would be Little service to eultaivators, Swndara Iyer
9017-9
LoCAL BOARDE
Advocated, Graham, 4881-2,
Dunbar, 7935
Constitution, funetions, &c, Hunler, 6725-56,
Reid, 7455-61, 7476

Reud, 7327-34,

Central or State Bank——continued
LocAL BOARDS—contnued
Number, question of, Re:d - 7477-9
Local boaids in London, Bombay and Madias with
head office and central board in Caleutta advocated
Hunter 6503, 6519-21, 6568-70, 6683-98, p 595

LonpoN Brancu (OFFicE)
Advocated, Humler, 6778-9, 6825, Rewd, 7337,
Dumbar, 7927, 8115
Control question, Hunter - 6796-8
Lending and bonowmg by, suggestlons, &e 2¢,and
tion 2s to ence with Excl bnnks.
Hunter - 6778-95
Methods of husimess, suggestions, 4b) ahams
p 345-7
Minute by Su E Law, January 1901, Ab ahams
p 428-38
Natwme of, would be a new departure ahsoibing

Presidency bauoks, G akam 4880
Nucleus of, Preeldency banks, Cole 3456-7
Objected to, Smath - 8443

Objections to, and bankmg monopoly would result,

&c, Toomey and Frazer 2621, 2623 2679-89,

2809-31, 2921 p 537-8

Opinon would depend on scheme, Howard — 8265-8
Opwmions of Directors of Bank of England re Cole

3379-81

as Paymg proposttion, douht re, Ross J688-91,
p 545

Per Presid Banks to hormow m
London might answer purpose, Honard p 381

PosrrioNn

Different from that of State Banks m other
other countries, Le Marchant 7756-61
would not be Stronger for meeting cmsis than
Piresidency banks, McRobert 4131-2
Power to borrow m London advocated, and Exchange
banks not Lkely to ob;ect with proper sufeguards
Hunter - - - 0523
Provision for revision or termum.txon of arrangements
with Government of India would be necessary,
Abrahams p 350
Purchasers of Couneil les prefer deahing with
Government through Bank of England, Ze
Marchant - - 7715
Question of, Newmarch, 16946, Le Marchant 7667
tion as to advantag of. m case of banking
erisis, Toomey and. Frase: 2872-912
Question of, from pomt of view of lavger sums being
placed with for lending purposes Toomey 2832-46
Rates of interest 1n India would be decreased, Dungar
7932
onginal Reason for, to agsist Government i support
of exchange policy, no longer of mmportance, Le
Marcha’nt 7781-9
tion of expenditure in Govemment of India’s
Depnrtment as result of, question, Hunter 6766~9

Relations wath India Office, scheme, Abrahams,
p 347-8
Relations of exchange banks with, question of, 91;7(‘}”:6
to Reheve Government of responsibilities as regards
currency and banking would be possible, Bhupendra
Nath Mitra 4738

Report from Accountant General, Bombay to
Government  of Bombay Decemher 1899,
Abrahamas - p 419

certain Restnctlons would be necessary to prevent
unfar tition with ge banks Eoss

3683, p 544

Risk of bank becommg another Government

Department, Le Marchant - 7668, 7707

Secretary of State and Government of India would
not be entirely relieved of responsibihity Le
Marchant - - - 7668, 7709-12

State would have no real contiol, Sundara Iyer

8896-7

some Treasuries would still have to be mantained,
Dunba - - 7947-8
Chambers of Commerce letters from Guvernment of

Indin 1895 and 1904 re proposed increase of invested

portion of paper uurrenoy reserve, and rephes

Newmarch p 258-9, p 261-7,p 270, p 277-83
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Chartered Bank of Indwa, Australia and Chna,
correspondence, 1904, with Government of India re
relaxing restrictions on Presidency Banks, dbrghams

p 491-2,p 497-8

Cheques
not an Important factor m Indian currency,
Newmarch - 1770-1

Increased use of, Re:d - p 574
Increased use anticipated, McRobe:t 40712, p 548
Use of, might be extended, Ross - 3675
Use of, 1n husiness, particulars, McRobewt 4106-11
Use will be eonﬁ.ned to Presidency towns, and hftle
fear of note 1ssue bemng curtailed by, Ross 3881-3
China, trade with, statistics, Newmarch 1437, p 289,
2!

p 291
Coum, total holding m India, 40 crores suggested, Howard

P 589

Comage, token, greater proportion of gold cutrency to,
would be desirable, dbrahams - - 881-2
COLE, Avrrep Crayron - - 3844-3376
Bank of England, relations with India Office friendly
apart from recent meidents - 3374, 3512-8

CENTRAL OB STATE BANK
might be Advisable, but no definite knowledge
possessed as to practicability - 3382-5, 3426
possible Difficulty of working owing to area 3383,

3426, 353652

Issue of debentures, question of 3457-61

Nucleus of, 1n Presidency Banks 3456-7
Opimons of directors of Bank of England re

8379-81

Currency business, very well done by Indm.n

Yernmen 3384,
Deposita wth London ba.nks. sec\mty should be
taken - - 4245
EXCHANGE
Busmess very well done by Indian Government
3384
Cnsis, India should be prepn.red to carry its own
burden 1n time of 8406, 3416
Gold m ciroulation of value for support of
3396402, 3479-86

GoLp MiNr
Amount of gold m cwculation would not be
affected by 3392

would Comn local gold and postnbly gold from
South Africa, gold would not be sent from
London if comage charge exceeded cost of
freight, &oc, of comed gold -  3389-91, 3437
speem.% Indm.n com would not effect guestion of
exchange as gold taken by weight - 8567-9
not Objected to, but v as long as
soverelgns 388

Sovereigns should be oomed if mmt. ware set. up
8398, 3565-6

GoLD STANDARD RESERVE
Aoccounts, wording of “ cash at short notice,”

COLE, ALrrED CLAYTON—continued
LENDING BY GOVERNMENT IN ENGLAND—continued
Interest, too low sometiunes from pomt of view of
mamntarmng discount rate mn London  8348-9
Objection to system, control of Bank of England
over money maxket may bé weakened by, and
man ket rate lowered 8348—59 3372-8, 3427-30,

3463-78
Securities
Colomal s b 1 of, dered to
be aganst mtarests of British Government
3365

Dlﬂiculty owmg to la.rge amount of moneyto be
38423

Other tlmn t.hose leglstered ab Bank of Eng-
land, question from pomt of wiew of Bank,

8507-9
Takmg of Indian at 5_par. value and British at
t value d bad b 3361-5

Temporary abstention from, might help rate
3421-2
LoANS, 1S8UB BY GOVERNMENT IN ENGLAND
Credit, of Indin not dechmed relatwely to that of
other boriowers - - - 3371
Loans, &c, too much under G-ovemmenb wontrol,
money would be more readily obtemed if biggea
facilities given for private enterprise m India
3552
1f Money requred on large scale, loan would have
to be 1esued with fixed date for redemption
3368-71, 3553
Quotations for, kept down by knowledge that
Government will continue to borrow annually
33

Nores
Inereasing civculation of - - - 3418
Investment of, m trade bills, or advances to banks
would not be considered 1n the case of the
Enghsh paper currency system - 3438-40
PAPER CURRENCY RESERVE
Advances to banks for short terms, proposs.l not
favoured - 3445-9
Tncrease of ﬁducxaxy 1ssue would be approved 1f
recogmsed that 1ssue should be reduced if note
1ssue decreases as it mght if cheques largely
mtroduced - - - 3418-9, 3487--96
SILVER, PURCHASE OF, FOR COINAGE
Payment with gold in paper currency reserve
mstead of from balances, 1912, question as to
effect on London market - - 3559-64
Question as to possibility of buying regularly
3376-8
Sovereigns, loss irom wear and tear should fall on
India - - - - 8388
Collection of eavil md famine rehef,
and msurance expendltu.re 1909—10 to 19134,
Abrahams - - - p 81
Commereial lmdert.nlnngs, net revenue, 1909—10 to
1918-14, Abrahams - . - - p8l

objection to - - 8413, 3499-506 (@ gperative Credit System
Gold Assistance of societies by Bank of Madras and Bank
Amount, opumion ve, and five mllions not of Bengal, Hunter, 6588, 6926-7, 6974, Dunbar,
oconsidered suffiment - - 3405-6, 83570-6 7965
Holdmg of reserve on]y m, would be advan. Assistance of societies by jomt stock banks, Smeth
m case of ones, but 1n that 8854-6, 8873
case profit on mvestment  would be lost * Co operation m Indm 4 b, S H F,-emmue,
3519-85 _ Hamelton - - - - p530-6
Portion acoumulated for support of exch t deairabl mds“gg t Hamilton,

should be held i England, not India 34033,

8481-5, 3554-8
not Taken wto account 1 m&rket eu.lc\\la tions m
Londom - - - 34112

Securities
not Objected to, with sufficeent amount of gold
3405-9

Short dated secumties preferred, but others
should not be defimtely excluded - 3410

not as Useful as gold i crisis - - 3413
Indan money market, no dwect relations between
London market and but mdirect relations 3347

LENDING BY GOVERNMENT IN ENGLAND

Advantages and d:sndvnntages - $450-4
helow Bank rate - 54201
Indian credit not dunaged by - . - 3300

2488—5,1) 524-8, Toomey and Fraser, 2621,p 537,
McLeod, 7045-9, 7096-7, p 597
Extenmon of system and Government assistance

desirable, Sundara Iyar - - 8900-2, 90146
Growing, McRobert -p
Money might be a.th'acted out of homds Frager

2074

Need for men to develop and acheme, Hamiléton
2484, p. 525 p 528
Tendency to_attract momey from hcuds. McRobert,

4082, McLeod, 7047, Reud, p 575,
Council Bulls and Tel )

Advantage of sysfem eﬁ::gal Chamber of Commerce),
McLeod 6034

Amounts dnwn on Indla fmm 188243 (;opl912—3
with average rate of exchange, Newmarch - p. 237
cz2
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Council Bills and Tele;

aphic Transfers—eontinued
reserve standard, practice re
898-9,
935-9
Amounts paid for, in first and second half of each
financial year, 18945 to 1912-8, Newmarch
p 233
Basing of budget estimate on forecast of what
Secretary of State can sell and Government can
meet,and v of sales to of estimate,
question of, and effect, Abrahams - p 23-4
Date of commencement and history of system,
Newma ch - 1330, p 217
Defimtion of councal bills, Webb - 5611-20, p 569

DEMAND FOR
Causes of a decrease m, A ahams, 289-92, New
march, p 218
Dependent on activity of trade, and would decrease
1 case of no swrplus of revenue over expenditure,
Newmarch - - - - 1446-7
Disbursements, 1907-8 to 1913—4, Abrakams p 67-73
Drawn through currency, amount of cwrency gold
held at home has not been excessive from pomt of
view of Secretary of State’s requuements,
Newmarch - - - - 1606-12
Effect of, to 1estore to circulation curtency abstracted,
8 - - - - 37214
Extension of system to Delha and Karachi advocated,
Webb - p 557, p 569
Fixmg budget estamate of, at amount of home
chaiges and actual sales at amount of estimate,
impossibility, Abrahams - - p 22-3
Gold pomt kept m touch with, Newmarch 1494-500
Management of, by Central Bank, see under Functions
under Central or State Bank
Mampulation of Presidency Bank balances with view
of forcing demand for, demal of p 41, p 47
Market rate for, not undercut by Secretary of State,
Toomey - - - - 2826-7
Meeting of, by withdrawal of rupees from gold
standa1d reserve, correspondence between Govern-
ment of India and Secretary of State, 1912-3,
Abrahams - - - - - p 204, p 208
Methods of meeting, 4brakams - 95, 580
OBJECT OF
to Provide funds for Secretary of State’s require
ments now of secondary importance, Hunter
6314, p 591
to Settle balance of trade and reduce movement
of gold com fiom Ewmope to Indin, Hunfer
6314-5, 6819-24, 682640, 6872-8, p 591
aganst Paper cwrency reserve, no fixed rate,
Abrahams - - - - - 471-3
Payment for pmchase of siver by, see under Silver
Policy not adopted m mterests of City of London
mstead of those of India, Newmarch 1395, p 223
Polcy different from that 1 any other country, as
conditions diffevent, Newmaick - - 1428-30

on Account of gol
crediting amount to reserve, Abrahams

Portion of debt to India covered by, discharged by
shipment of sovereigns, Newmarch - p 218-9
Price
Fixed rate of 1 4d
ghould be Absolute mimimum, Hunter  6332-7,

2411-3, 2477, 2538
6589-610, 6883-9
not Advocated, Howard - 8269-72, 8325-32
Objection to, Le Marchant - - 77204
1s 4d only, or not below rate at wiich rupees
can be procured from other sources, objection,

Advocated, Hamalfon -

Ross - 3780-2, p 544
below 1s 4d
Desirable sometimes, Toomey «nd Fraser 2958
Justification, Abrahams, 480-5, Newmarch,
1415
1909-10, Newmarch - - - 1415-6
Objected to, Webb - - 5133, 5909-11
Policy re, Newmarch - - - g%—g

Reply to erticism, Howard - -
below or above ls 4d, according to supply and
demand, approved, Le Marchant -  7716-24
over 1s 4d, profit should be put mto special
reserve fund of sovereigns, and when rate less
than ls. 4d., fund should be drawn from,
MeRobert - 4000-3,p 548

Council Bills and Telegraphic Transfers—confinucd
PRICE—continued
1s 4}d.
Gold not kept fiom cuculation i India by,

owar: - - -p 585
1898-9, eriticism, Webb - 5939-42, p 555-6
should be Mimimum, Webb  5261-74, p 555-6

Tende to keep gold fiom gomg to Inda,

McRobert, p 548, Smath, p 616

Undertaking to sell without it of amount at,

Abrahams - - - - 474-5

1s  4%d, 1900, objected to by Government of
India, Newmarch - - - 1376, p 221-2
1s 4d (bills) and 18 443d (trensfers), when 1mpos-
sible sterhng bills should be sold in India on
London at 1s 8}2d instead, Hunter - 6338-47,
6546-58, 6589-610, p 591

of Bills and taansfers, companson, Newmarch

217
Limitation, dbrakams 113, 115, 485,p p 11
Lower rates might be obtamed f system of lending
in Indin for purposes of trade were ntioduced,
Barrow - - - - - 3048-50, 3266
Mimimum, Newmarch - 1341, 1449, p 217
Offer to sell transfeis at 1s 44d, 1898, und sub-
sequent; withdrawal, 1900, Newmarch  1369-70,
221-2
Offer to sell freely at 1s 4id (bills) and lps 45%d
(transfers), 1904, Newmarch - 1448, p 222
Question as to connection with rate of exchange,
Toomey and Fraser - 262847
‘below nward Specie pomt, additions to silver
cursency by, procedure approved, Howard

8361-5
above and below Specie pomnt, effect on trade, Webb
5593-602

below Specie pomnt
Agamst new comage, objection to, Ross 3616,
3783-93
Congiderations sffecting, Neumaurch - 1341
Objection to, Webb - - 5555, p, 564

Reply to criticism and explanation of advantuges

of system, Newmarch 1501-3,p 219

orm price of a shade below 1mport point

(1s 454 ) advocated, Webb - 5118-59, 5175-87,
5483544, 5623-6, 56034, 5683-9,

5943-69, p 569

Public satisfied with present system, dbrahams 233
Purchase by Government of India agamst gold
tandaid reserve, quest; of, dra Nath
Mitra - - - - 4860-6

PURCHASE OF BSOVEREIGNS IN TRANSIT FROM
EGYPT AND AUSTRALIA AGAINST TRANSFEES

e’

Conditions, Newmareh - - p 230-1
Particulars re, Newma ch - 1348-9, p 218,
219
Periods during which offer m force, N ewmmPch
1635-7
Terms largely taken advantage of, Newmarch
1434-5
‘Withdrawal of offer m August, 1910, Newmarch
143642
Purposes of system, Abrahams - - - 464-7
Recepts, 1907-8 to 19134, Abrakams - p 67-73

Request by exchange banks for issue of telegraphu
transfers, 1907, refusal, telegrams between %wgro;
and Secretary of State, Abrahams - -p 16

SALE

on Abolition or restriction to actual requirements
of India Office, amount of gold shllf‘:gd to India
would on subsequent t home

Hunter - . . 1 . ggegm
Advantage of eale of transfers to relieve money
stringency, Newmarck - - - 1510-24

on Any day of the week should be possible with
properly constituted reserve, Ross 3637, 3699,

Allocation over year according to what mlg{;tsg
for Gover tand public desirable,
L - 4806-7

Bal leased by, for benefit of publ
mternal trade reached through bank:iuReﬁl wed
7286-90
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Council Bills and Telegra.plnc Transfers—confuued
SALE—confinued
Bills and transfers sold and net mports of
sovereigns on private account for each month
1911-2 and 1912-3, Newmarch - -p 238
Bills drawn agamst Tr y and st
reserve, allocation at hme of sa.le, d1ﬂicu.lt.y,
Newmarch - - - - - 1473-7
Cessation when req ts of Secretary of State
met, injurious effect on trade, Newmarch
p 219-20
G tive table g, for period Qctober to
March mclusive, 1911~~ and 1912-8, Newmarch
1370, p 237
Comparison of budget estimates with actual
drawmgs, and average rates of exchange,
Abrahams, p 20, p 28, Newmarch, p 232
Companison of, 1909-10 to 1912-3, and estunated
sales for 19134 with sales if regulated by any
alternative methods, Abrakams P
Criticism of system, Webb - 5457—82 5545—50

P 5547

Date of t of practice, Abrakams
110
Differences between estimates and workmg results,
Newmarch 1478-80
possible Effect on, of loms to Premdency Banks,
Bhupendia Nath Mutra - - 4341-6, 4376-7,
4568-78
Effect on amount of money avalable m India,
Hunter - - - - 6387, 6676-9, 69646
Effect on exchange, Webb - 5641-7

Effect of fall n exchange on, Newmarch p 2245

Effect on import of gold into Indm, dbrakams,
177-8,p 21, Newmarch,1459, 1591—6, Toomey,
2582-3

1893-8, susmanagement, of, Webb 5903-8, p 555

Estimate, no earmarking m asdvance for capital
payments in England, Bhupendra Nath Mréra

B S o

Council Buls and Tei graphic Transfera—oontinued
SALE—continued
Intermedinte or special

Demand on followmng Wednesday not considered

to be affected by, Newmarch - 345
Price, Newmarch - - 1342, 1344 p 218
System and advantages of, Newmarch 1342-3
Innitation of tenders on Wednesdays and. allot-
ment system, Newmarch - - p 2178
Issue of paper currency notes agamst gold held in
paper currency reserve in Londom, system and
adventages, Newmarch - 1349-52, 1374, p 221
without Limt when rate at maximum, but no
obligation before, Newmarch - - - 1343
Limitation of amount that can be 1ssued by Secre-
tary of State, and steps taken to merease

amount, Abrakams - - - p 58S
at Low rate, 1909-10, questlon of competmon
with gold, Abrahame - - 921-9

Maximom indicated by Government of India, up
to which Secretary of State acts on own mmtia-
tive, Bhupendra Nath Mitra - 4339-40, 4552-8

to Meet home charges and sa.les connected thh

currency, shown p ly m

Newmarch - - 1469-78
Meeting of, from Gold sf.a.nda.rd reserve, 1907-9,
Newmarch - - -p 224
Method, dbrakams - 488-98,p 11-5
noll:v a Neeessary factor of Bnritish Indla.n trade,
- -p 564

Ofbener than once & week suggest.ed McRobgrt
3997-9, 4225

Pohcy, dbrakams 169-70, 264-71, 331—-46, 486-7,
53741, 1005-7
Prace, seo that title above
Published notice regarding, 1909, Newmarch
p 2289
TReduction of, and substitution of remits by
shipment of gold, cost of, Abrakams p 26-30
Regulation
RN

e methods, and effect of, Abrahams

4554-6
Estunated, 1909-10 to 1913-14, and estimated
home charges, Abrahams - . - p 23

m Excess of requurements
Advantages, Abrahams, 468-70, Hamuton,
2546-52, p 521-2, Newmarch, 1356-8, 1525
43, 1565—87 p 223, Howard, p 580, Smath,

8805-11
not Advocated, Grakam - - 4912-5
Amount of capital available in Indm. not
reduced by, Newmarch - - - 1355

Approved and not antagomstic to interests of
India (Bengal Chamber of Commerce), McLsod
603
Cases of, sinco 18634, Newmarch - - ]331
Continuance advocated, McLesd -p 597
Convemenoe of trade and mnconvemence of
of n paper currency
reserve 1n India, the reasons for, Newmarch
1504-9
httle Cntivsed, Newmarch -~ -p 228
should Depend chiefly on nature of tmde demand

for currency, Ross - -p 544
Distinction between d d f or and
for onplml purposes, Neu:march - 1383-5

of sy with f exch
Webb - - - . - 5639-40 357
Justification, Newmarch - - 1367-8, 3”'0-1
not Objected t.o, to extent of full trade emand,
MecLeod - 7179-85,p 598
Ob;ections to, Wobb 5100—15 5155-9, 53024,
5457-8, 5653-9, p 556
below 1s. 4d., ses wnder Price above.

Practice of, and benefit to Government and trade

from, Bhupendm Nath Mitra - - 45%
ges of, md d
Abmlmm - - - -p 13, p. 18
Free, and up to botal d ds of trade

as far us balances i India permxt. but ob]eotmn
to sellng more, Rose 35867, 3615-6
Free sale, question of amoxmt of capital m India
bemng restricted by, Newmarch 1395-6,1613-21
Government should sell as many az trade wil
take, Hamslion - p- 518, p. 526
Holdmg back of, m 1894 for certam rates, notifi-
cation wsued after, and result, Webd  5605-10

p 15-8,p 22-5

Dafficulty, dbrakams - p 55-6
not to Interfere unduly wﬂ;h ﬂow of gold to India,
Abrahams - - - - 114-7

Methods, and derat: Newmarch - 1392,
p 218,p 222-3
Policy advocated, Webb - - - P 556-7

Pohey, of
State and Government of India, 1912
Abrahams - - - pl99,p 201

to Prevent closing ba.l.ume of India Office from
exceedng 4,000,000, q\xestxon of, and effect,
Abrahams - - p 245
Proposal of Govemment of Indm. and reply by
Secretary of State, 1909-10, Abrakams p 185,

p 187
to Replemsh gold standard reserve, dbrah
476-9
Restriction
to Amount of home c]nrges quashon of, and
effect, Abrahams - P23
to Amount budgeted for, ob)et.tmn, Neumnmb
p 219

to Amount required to meet home chm'ges and
purchase of silver for additions to token comnage

advocated, Webb - 5201-3, 5649-52, 5580,
p 569

Dissdvantag ticipated, dbrahams 17980,
p 12-3,p 18,

duning Furst half of financial year and free sale
during rest, at higher rate, question of and
difficulties, Netmarck - 1481-91, p 218-9
when Sum equvalent to bome clmrges reahsed,
no more hills should be sold until proportion
of sovereigns 1 currency exceeded pubhc
requirements, Webb - - 5160-73, p. 556
Telegram from Viceroy to Secretary of
22nd January 1913, Abrakams - -
Secretary of State must sell from Apnl to Deoem-
ber to prowide for and
xmpossxbihty of sﬁchng out for ls.4d. Bh-pndm

Nath Mitra - - 4603-13
gamst Silver ge by auchom, question of
Rost - - - =~ = - 3848
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Council Bills and Telegraphic Transfers—continwed
SALE—contunued
Statistics, January, February, and March, 1913
and 1912, Abrahams - - 282-8
Stoppage of at present moment (J uly 1913) a.dvo-
cated, Hunter
Subsequent submsson of account of, to Fma.nce
Committee, Council and Sectetm’y of State,
Newmorgh - - 1346-7,p 218
of Te]egmplnc Tra,nsfers, 1906 and 1907
Correspondence between Government of India
and Secretary of State ¢ method of meetmg,
Abrahams p 151
Loan from Indian Bra.nch of Gold Standard
Reserve to meet, see under Gold Standard
Reserve
Telegrams between Secretary of State and
Vlcarcy, Abrahams 842-3, p 146-51,p 165-8
Total capital gamn to Inda by, and loss that would
result 1 absence of system, Hamilton - p 522
aganst Treasury balances yustified m_every case
during last three or four years by Government
mterests, Newmarch - - - - 1597-605
unhimited, how provnsxon should be made for,
Hunter - - 6348-52, p 592
to Unhmited extent at rate under gold potnt,
desirable at present, Hunter 6975-82,p 591-2

Variations from estimates, Abrahams p 12
Sectron of trade benefitting by system, Abmhamgso >

contmual Support of exchange at 1s 333d by Secre
tary of State, doubt as to, Reud - 01-8

Suspicion m India. that mamtenance of excha.nge 18
at times subordinated vo other mteests, Rewd

7373-80, p 573

System approved, Hamelton, 2280, Toomey and
Fraser, 2566, 2659-67, p 536, Rosa, p 548,
Smath, p 615

Transfer of proceeds mito paper cuirency reserve,
system, Abrahams ~ 994-8

ageainst Treasury baJances and agzunst paper currency
reserve, dustmetion, no necessity seen for, Abrahams

999-1000
TUse of, some Joss mowred by a.ltema.‘we slnpments
of gold, dbrahams - - 929-2

Weekly nuctions m London, appx-oved wlula mmts
weie open to free oomn.ge of silver, but difference
now, Webb - 5409-15,p 555

Worlkang of system since 1872-3, Newmarch - p 224

Councal Bills on London
at 1s 3154, scheme, Huntcr - 6338-47, 6546-58,
6589-90, p 591
Purchase by Secretary of Sta.te ab ls 8%%d , exchange
profit made on, 4brakams - - 1085-8
Sare ar 1s 3%4d
without Lamat, formal notification offering, would
be advantageous, Rerd - - 7501-8, 7569
Proposal not approved, Le Marchant - 7718-9
Statistics, 1908, Abrahams -p 103

Currency
see also Gold, Rupees, Silver, and Sovereigns
Busness very well done by Indian Government, C';;l;,

Cugsts
Holding of, by branches of Presldency Banks,
system, Hunler - - 664455
None, at sub trmunes as a mle, Bhuyend/ra N;z;}g
Muta
Object of Bhupemira Nuth Mztm - 4832—3
at all Surplus treasures and most defieit treasurtes,
Bhupendra Nath Mitra - - - 4724
Taken over usually by bra.uches of Bank of
Bengsl, but not by Bank of Bombay, Bhug;em]/r
Nath Mira - - - 31
Transfers betw | hes of Presid Banks,
and system, Bhupendra Nath Miire 473240
Commission, consdered adwsable by Bengal and

Karach: Chambers of Commerce in 1807 p 11774.'5
P
CoONTROL OF
by Central or State Bank, sec under Central or
State Bank

oid be oney markets and commercial
S e, B oY U 30718, p 572

Currency—continued
Duty of Government to give people kind of curiency
desired, Abrahams 1035-7
Encoura,gement by G—ovammen(: of dufferent forms of,
question of, Abrahams - 96200
Extended use of other forms than silver (such as
gold, notes and cheques) posmble, McLeod
7149-52
Government should 21m at being in position to
supply form in demand, Howard 8205, p 584
Import would be unnecessary 1f funds not locked up
by Government, Dunbar - 8107-8
Increase, by coming of additional rupees would be
preferred under present circumstances to putting
additional sovereigns m circulation, Le Marchant
7820
Increase, methods, Newmarch, 1763-6, 1772, Howard,
8366-81

Interests of Indwy the predomma.nt conmderation,

Abrakams - - - 1007
Managed as far as possxble on automatic hnes,
Abr ahams - - 875, 912-20

Management of, by Centml Bank, see under
Functions under Central o1 State Bank
Offices, people prefer to deal with bank, Dunbar
7906-7
Pnnciple of gimng the public what they desire
believed. to be acted on, Howard - - 8221
Standard nominally a gold one and cwrrency con
ducted largely on lmes of exchange standard,
Howard - - 6345-50, p 586
Statistics showing extent of use of different forms
of, m various branches of the National Bank of

India, Toomey - 2760-82, 2993-7
Success of, Ross - 3617-23,p 5434
Theory of evolutxon of dufferent forms of, Webb

5860-79

Curzon, Lord, mmute re Gold Exchange Fund 1900

Abrahams - - - 21-2

Dawkins, Sir Chnton

Quoted re loans from paper currency reserve, Howard

p 590
Speech 7e relazmg of trict on Presid
Banks, 1899, Ab1 ahams - p 358-61
Debt
se¢ also Loans, 1ssue of, by Government
Amount, of, Webb - - 5395-401

Annual rates of charge made by Ba.nks of England
and Ireland for ssue and management of, Badock
p 331
DiSCHABRGE OF
Disbursements on, 1907-8 to 1913—4, Abrakams
67-73
Explanation of policy re, 4bralams 2%—8 124
Expenditure on debt services, 1909-10 to 1913,
Abrahams p 81
Management by Centml Ba.nk udvomted, Dumbar
8115
TEMPORARY
Holdng of balances to mest maturing obligations,
Abrahams - 76, p 65-6
Maturing obhgﬂtmns, 1911 1210 1918-19  p 65
Reduction of expenditure on discharge of, antict
pated disadvantages, Abrahams - p 17-8
UNFUNDED
Explanation Abrekams - 17-8
Receipts, 19076 to 191314, dbrakams p 67-73

Deposits and Advances
Explanation, Abrahams -
Receipts 1907-8 to 1913-4, Abrahama -

20-1
p 67-73

Deposits wath Banks i England
Banks represented on Council not m hetter position
to obtamn deposits, but therr class of business
better known, Badock - - - 2011-2
Interest vealised from, gross and met amounts of
and broker s commussion, 18934 to 1912-3 Badock

318
List of banke and amounts deposited, 1912, Wall’)b
p 552
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Depomts with Banks in England—econfinued
Malking of, by India Office, on some such prinaiple as
the sale of Counecil hlls, suggestion, Smath p 617
Method of selecting banks, Badock 1906-8
Names of banks, Badock - - - 1967-71
not Objected to, and continuance advocated, McLeod,

p 597, (Bengal Chamber of Commerce)
p 604, 807

Particulars re, Abrahams, 52, p 8, Badock, p 312

Princrple objected to, Webd 505860, p 552
Procedure r¢ placing, Scotf - - - 2201-74
Range of competition might be widened, Smath
8591-2, p 617
Reply to criticism, Hamilton - -p 518

no Secunity recewved, and explanation, db ehams,
130, 197-201, Badock, 1938-45, 1972-3

without Secunty, approved, and equnl.ly good terms
would not have been obtammed otherwise, Le
Mas chant - - 7839-46

Security should be f,u,ken. Cole - - 3424-5

Statement showing transactions for each day m
1912—13 Badack - - 819-27

8 T dient, Badock 1909-11, 19445

Two members of Counecil conrected wmith bmks, n,nd

DUNBAR, L G —conlinued
CENTRAYL OB, STATE BANE—confinued
Government balances, weekly statement would bs
1ssued - 8066-9
Government conﬁrol and responmblhty, question
as to extent - - - 79424, 8070-2
some Government Treasurzes would still have to
be mamtained - « . - 7947-8
Local boards, necessary 7935
London office should be estabhshed - 7927, 8115
Notes could be better pushed by, than by Govern
ment - 8006-3
Rates of Interestm Ind.\a. wcmld ba decreased 7932
Currency, import would be unnecessary if funds not
locked up by Government - - 8107-8
Currency Oﬂ‘ces. people prefer to dea.l with ha.nk

906-7

FExchange, gold w ewculation and hoards wqu.ld not

support, m time of crisis - - 7920-1
EXCHANGE BANES

Busmess of - - - - 8094-3

m local } 7957-8

Hea.d. oﬂices should be 1 India - - 81046

Gold, l&rge amount not 1n cn culstion, but 1 form of

possibihty of hostile e was fully or 5 N 789617
Badock - - 194650
Dickson, George, munute re proposed ama.lgama.(non of GoLp CURRENOY
Presidency Banks, dbrakams - 369-75 ’1‘; Demand for, known .- 7917
Disbursements, proportion made n Enﬁﬁmd and met nco;mgement by Govemmg‘nt at Lehore, A e
from proceeds of loans reised m England, dbrahams and Dellu 7908-16, 8019-22

Hamalton

11

Duke, Sir Wilhiam, Speech of, 5th Mu.rch 19]‘.3' qlioted
519-2

DUNBAR, L G, Secretary and Treasurer, Bank of
Bengal 7854-8121 p 596
Balances, pohey n,ppmved - 56-7

BANK BRATE IN INDIA
9 per cent only m 1906 and 1908 for a fow weeks
7874
Number of borrowers, brondly spenkmg, dependent
on trade not on - 7992-8, 9003-4
Bankmg, tendency towmds concentmtxon n sea-
ports - - - - 7949, 8053

Bnmu., BANK OF

of co - 7965
Bra.nchss, no dlﬂieulty m dea.lmg with people of

different mterests over wide areas, &¢  7952-4
Deposits
More money obtained than can be used 8088'1-912
111

Rate of interest, and reduction as too much
obtamed - - - 7950-1, 7984-90
ting of bills at brancl . 8050-1
Tssue of Government paper by - 7966-7

CENTRAL OR STATE BANK
Advantages to be derved - 7945-6, 8027-32,
8113-6
dency Banks advocated
7960, 8117, p 596
Avea no difficulty anticipated - - 7952-5
Attitude of Bank of Bengal re - 8023-5 8062
Bank of Bengal prepared to formulate scheme
p 596
Capital, 5 milhon pounds. pad up, should be
mexmmam - - 7930-1,p 396
Central Board
no Difficulty anticipated re divectors  8039-49
‘Locaton, Caleatts, & sine gua non '7936—41,

Amal, tion of Pr

7959, 8054-60
no Enthusasm sbout, m India - - - B026
Functions

Advocated

Bankers to Government and all Governwment
balances shonld he handed over to - 7925
7932-3, 7961-2, 8115
Manngement of note wssue - ~ 7926, 8115
Management of pubhc debt - - 8115
Purchase of sterhng bills to certain extent
but not general exchange business 7923-9
Issue of Government pape1, question of 4966*7
vernment should be stmngly o ted

not Requred‘ and conmidered a wasteful and
expentive hixury - 7895,77918-9
GOLD STANDARD RESERVE,

Form __
Gold, about 5 milhons advocated 7878-86, 7891
Securities, desirable, so as not to bhave money
lymgidle - - 7887-96
Location, m London, advocated - 7876
Subsidiary branch m India (lver) no ohjection to
78924

LENDING BY (GOVERNMENT IN INDIAS ' .

to Approved banks ,
Advocated -~ 78614
Secunity, suggest.xon , (86‘5—6 7869—4 1. 79704
Dastribution, gquestion - 8080-2

at 4 per cent advocated, and Bn.nk rate would
never rise above 6 per cenb 7867-8, 7871,
7984-6, 7999-8002, 8005, 80§36
1 per cent below bank rate, Bank of Bengal
would refuse, as unrem: erative, 7 79-3, 8016
Loans, 1ssue of, m India, 1bsue of lo Treasury
bulls would be posstble - - - 7963-4

Norss
no Currency office at Dacca, and notes consequently

httle used 1n Eastern Bengal - - 8009-15
Encashment, d:ﬁculty - - - 7800
g by Gov t a,dvoaa.ted 7918

G t could ge, by g more
offices - - 7905, 80124
Increased use deamed and steps taken by Bank of
Bengal to encourage - 79034
Increased use of, and reason. - - 7901-2

PRESIDENCY BANKS
Agccess to London market, unnecessary 8109-10,
8121
Borrowing, no resort outside India, acco to
strict letter of charter, but possible 8094, 8103
Government work, expense of, and loss on 7922-4
Loans by, nature of secunities - - 7973-8
Paper currency snd balances could perhaps be
made over to separately, but would be difficult
8118-20
Relations between, friendly - - -
RESERVE TREASURIBS
A.mount m, should be mn.da amlable for loans to
banks or - 78ul
Sums 1n, considered m India to be unduly l:.u-ge

8117

Sovereigns, buyer of gnm pwfem, buat seller prefers

rupees ¥893-9

Treasur:es, up country eoonouuenlly worked 7979-88
Egypt, purclnsa of sovereigns m transit from,

buard of directors - - kE, ,4958»—9

see wnder Council Bills and Telegraphe
Transfers P
C4



24 . ROYAL COMMISSION ON INDIAN FINANCE AND CURRENCY*
Exchange Exchange——confinued

not Affected actually by amount of silver token comn
m cireulation, Abrahums - 1274-7

BusINess
by Central Bank, see under Functions under
Central or State Bank
very Well done by Indian Government, Cole 3384
Continuous support of, by Government at fixed
pont of 1¢ 4d deswred, Hunter - 633843

Crists
Free ssue of gold mm India during, valuable
supplement to sale of sterhng ills on London,
Howard - - 8218-9,8302,p 586
Gold should ﬁrst be released from paper currency
1eserve and then securities m gold standard
reserve realised, Hunter - - 6443-9
India should be prepared to w,ny 1ts own buiden
1 time of, Cole 3406, 3416
Issue of gold i India should be stop‘)ed Hunter
6448-9, 6452
Crisis or 1907-8
Action of Government m refusmg to issue
sovereigns criticised, Fraser, 2940, Webb, 5762,
5912-6
Buymg of foreign immports & moie important
factor now, Abrahams - - 748-53
possible Effect of difficulties among exchange banks
m a future erisis, dbrahams 7545
Exceptional seventy of, Abrakams - 597-602,
47-8,p 105, p 106,p 107, p 108
28 Gmde to a.mount of gold required 1 gold
standard reserve, see wnder Amount wunder
Gold under Gold Standard Reserve
Issue of gold not sucoessful 1 supporting exchange,
Le Murchant - - - 7633-5
Sale of sterlng drafts on London at eaiher date
would have c1eated a better feeling, Le Marchant
7725-6
Supply of gold for exportation
Explanation of proceedngs, Abrahams 838-42
Telegrams between Secrvetary of State and
Viceroy, Abrahams - - 164-5
should not be Taken as example of severest straan
probable, Bar ow, 3274, Sundara Iyer, 8920-6,
6933
Effect on, of 1ssue of loans by Govemment question
of, Hamilon - - - 2423

Farn v
Additional taxation 1mposed 1885-95 to meet
burdens owing to, Newmarch - p 225, p 226
Increase m burden of home charges, Newmarch
p 225
Question as to possibility of, and extent, Abrakams
1044

Realisation of Treasury bills to meet, actual gold
not necessary, payments can he made m hanker’s
money, 4brakams - - - 646

Undertaking by Government m case of, bo sell
exchange on London at hxed pnce, question of,
Abrahams - - - - 1045

Fixine oF, AT 13 4d
Benefits from, Newmarch, 1408, p 225-6, MeRobert,
4004-5,p 548, McLeod, 6996-7,p 602 Howard,
82034, p 582—8 Smath, 8526, p 615
Burdens on exchequer hmited and more serious
C dgetimg removed, Ne ch
p 255
Effect on trade with other countries, Newmarch
1397401, 1431, p 289-93
Gold currency not necessary to mmntmn panty of,
Abrahams - - - 1036-7

GOLD IN CIRCULATION AS SUPPOET OF

Effect not material and gold mn reserves of more
value, Abrakams, 718, 722-8, 1123, 1127, 1133,
1152-3,1270-3, 1305 Toomey, 2619-20, Barvow,
3024, 3271-8, Ross, 3767, Hunter, 6450-3,
6970-2, MeLeod, 7027-9, "Reid, 7386-8, Le
Marchant 7648, 7652-5, 7764—5 Dunbur 59"0—
1, Hown/rd 8211—7 Smath, 8553—6 Sundara
I_/er, 8942, 8961 9004

Gold m cuwenlation had lttle effect on cnias
1907-8 and 1908-9, but question of if more
widely m circulation, Newmarch - 1704-2¢

ancer

GoLD IN CIRCULATION AS SUPPORT OF—cont:nued.
Value of, Cole, 3396-402, 3479-86, McRobert,
4009-13, Webb, 5713-26, 5749-51, 5759—68,
5909-17, 6127-40
Gold m hoaids would not give support m ecrsts,
Barrow, 3075, Dunbar, 7920-1
Gold 1ssued m India 1 times of difficulty does

support, Bhupend:a Nuth Mitra 4659-63,
4765-81

Mantained when kept within gold pomnts, 4brakams
954

MAINTENANCE OF, AT ls 4d
not Guaranteed, and guarantee not advocated,
Abrahams - - 844~-50, 854-5
Importance of, Abrahams - 6934
Obligation aecogmised at present by Secretary
of State, and questlon of giving guarantee,
Newmarch - 1451-8
Movements m India take place i response to
actinities of Secretary of State, and comparison
with other countries, Webb 5416-28
Panty of, with gold msing countmes and between
rupees and sovereigns 1 India, Abrahams - 1113
People afiaad to mvest m India owing to doubt as
to stability of, Webb - - 6109
Piocedwme for bulding up sterlmg resources for
suppert of, eorr Gov
of Indim and Secretm'y of State re, 1909—10 1912,
Abrahams - p 184-5, p 186-8, p 195~200
RaTE oF
Inciease above 1s 44, exports curtailed and gold
standaad reserve weukened Hamalton - p 527
Making of by Secretary of Stube, n,nd competltors
undersold Webh - - 5627-38
s to connection of d d for Councyl
bills w1th price offered, Toomey and Fiager
2628-47
September 1907 to December 1908, dbrakams

P
Regulat; 1y ity taken by Govern-
ment re, Newmarch - - 1371-3
Rase ahove gold pomnt, xmportance of preventmg.
Newmarch - - - 6, p 222
Risgk of large amount of rupees m clrculntlon at tume
of erisis and advantages of increase gold currency
mstead, Bhupendaa Nath Mitra - -  4679-87
UNDERTAKING BY SECRETAEY OF StaTm 10
PROTECT
Advocated, bubt Secretary of State practically
bound now, T and Fraser 2759, 2936-42
within Certam preseribed hmits, questlon as to
possibhility, Abrahams 10904
Value, dependence on balance of mtenmtlonal trade
and mternational indebtedness, Abrahams 662-4,

718-9, 1275—6
Exchange Bu.nks
Gov telegrams between

Viceroy a.nd Secretary of State, 1906, dbrahams
p 148-9
Business of, Abrakams, 248, Dunbar -  8094-8
m Case of crisis would take telegraphic transfers and
ship sovereigns to Inda, F)aser and Toomey
2083-90
Competition with Presidency Banks to certamn
extent, Toomey and Fiaser - 2654-8, 2970-2
Deposits, 1901, 1910, Smath - - -p 614
DEPUTATION 70 GoveErNMENT OF INDIA, DE-
CEMBER 1899, By INDIAN OFFICES OF

Particulars - - - p 407
Repudiat of t thh Toomey and
Frager - - - - 2048-53
Despatch from Secretary of Stabe, March 1900,

acknowledging receipt of memonal from, Abrakams
422
Engaging m local busimess, Dunbar - }‘))-:7—8
Exchange in India, protest agamnst withdrawal of
facilities without not:ce 1900, Newmarch
1369, p 221-2
Export of gold from India, Fraser and Toomey
2706-8, 2036—7
Exports of uncomed gold to Indw, Toomey 2697-8
Government approached by local bmnches 1907 for
loans, but Counerl bulls “preferred by head offices,
Bhupendra Nath Mitra - 45%
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Exchange Banks—continued
Head offices should be 1 India, Dunbar 81046

Import of half soverexgns by, but coms not popular,

Abrahams - - 1286-9
Indian deposits, merease, Taomey - 2860-7
Interests not confined to Indi, Howard 8180-3

Letter of Government of India, February 1900,
forwarding protest agamst Central Bank carrymg

out exchange busmess p 407-9
Loans To

not Desired, Toomey 2944-7

no Objection to, Howard p 579-80

Question of, Abrahams 258-68

Statstics, &c , 4bakams - 250-60, 450-1
Memorial of, re proposed Central Bank, Febiumy
1900, dbrahams p 409-13
Offer of loan to ralways by, and refusal, Fiase:
Position of, A ahams - - po
PUBLICATION OF ACCOUNTS
Distingwishing Indian deposits and cash from
outside Indian, no obJectxon to, if other banks
agreed, Toomey and Fras - 9247
Distingwishing between ﬁxed deposits and deposnts
on current account, no objection to, if al
banks agreed, Frase) and Toomey - 2928—33
Publication of average balance sheets of Indian
busmess, question of, Fraser 2934--5
Rates for sterhing bills based on London rate, Hunter
6615-21
Relations with Central Bank, question of, Fraser
2916-20
Relations with Presidency Banks, Toomey and Frase:,
2875~7, 2918-5, Hunter,6633-4 , Smath, 8778-82
Representation on Board of Pwsxdency Banks
suggested, Hamalton - p 526,p 528
Request by, for 1ssne of transfers, 1907, 1'efusa1
telegrams between 'V'weroy and Secretary of State,
Abrahams P 164
no Restrictions on, MaRobert - - 4262-3
Famme Insurance Fund, correspondence between
Government of India and Secretary of State referied
to, 1901-4, Bhupendra Nath Mitra - 4311
Financial Department system of appomting men not
quulified 1n speaial duties entised, Rerd - p 572
Financial yea:, see Budget year

Gold—eontanued
Double meanmng attached to, Abrakams 559
Earmarked, unearmaz ked, and used on some occasions
for other purposes at diseretion of Secretary of
State wmathout reference to Indm, Webb 6064-73
Effect on e, see under X:

m England, earmaiking of, for Indian purposes
alone, Abrahams - - 675-6, 825-33
Exports and umports, statmtxcs, Abrakams p 13

Exports to Indsa, by Exchange Banks, Toomey
2697-8
Government should export to London o take steps
to secure export, if Jarge sum m hand m case of
exchange cuisis, Abrakams 1095
Held 10 reserves and treaswiles, 1901—2 to 1912-3,
Abrahams - - P 80
Hoarded o m cwoulation, loss of produce to India
fiom, Hamléon 2295, 2318-25, 2403-5, 2409-10,
2444, 2478, 2476-9, 2488—92, p 521, p 3522-3,

p 527

Hoards, see that futle
Holdmng of, by Government to interests of Inda,
Hamalton - p 526-7
Holding of, Indm, corzespondence between
Govetn.ment of Indla. a.mi Secretary of State re,
Abral 0,p 194, p 196-7, p 199
Holdmg of 1908 1909, 1910 Abrahams 194953
Import continues even m time of erisis, Bhupwwl/ra.

Nath Mibra - . 849-51
ImporTs INTO INDIA
1865-6 to 1872-3, Sundara Iye: - p 622

Effect of sale of Council bills on, sze under Sale
under Council Bills and Telegraphic Transfers
Ex essive 1mportetion mto India should be

checked, Barrow - - - 8077
on Large scale m last few years, Newmaich 1892
Large amount melted down for ornaments, Smath

8528-9
as to possibilit M

Onest

<

y of pr tmg, H

2529-38

Sale of Council bills not mterfered with, and

mterference not antictpated with free sule, Ross

3388-9

m India m case of c1isis, Governmeut should reserve
night to refuse to 1ssue, except for export Ross

3768-72, 3805

m India, decrense m Government gold between
September 1907 and December 1908, Ab: uhams

Fowler Commuttee, see Indian Currency C
France Bank of, see Bauk of France
Fraser, T, see Toomey, J A, and T Fiaser
meuntle S H, I0S, « Co operation m Indw,”
Hamilton - - - p 530-6

“ Gamble m Ramn”
Cond tion of system, Humslt
2284-805, 243140, p 519-20
Explavation, Hamslton - - 2284-90, 2298-300

Gold
2ee also Gold Currenoy and Sovereigns
Amount of gold and gold secunties held by Govern-
ment at preaeut Abmhnms - 10546
Balance, Hamalton p 520,p 528
Birs
Great demand for, m Indws, question as to use of
McLeod - - T174-7, 723743
Tmport formerly \vhen any degvee of unsettlement
m India, Le Marchant - - 76645
Imported mto India, nature of, Huntcr 6350-60,

6862

Maght, of @ larger p % of alloy
than & sovereign, be nnport.ed cheaper than
sovereigns, Webb - - 5931-8

Sale of, by dealers to people for omme.nts, Iamgy
Capacity of India for absorbing, remarkable, .'lba-c.s;

272
Comed 1z India, amount 1865-6 to 1872-3, Sudgg
Oost of reduemg sales of Counml blls and auhsmu-
taing remuttances by shupment of, Abmhnm 50
p 2, p
no Difficulty in people obtamng, dbrakams, b.’()—l
Newmarch, 13034

e 1970

P

p 90

from Indian mmes, annual amount, Abrakams p 214
Issur

m Crsis, no distinetion should be made between

wsues for circulation and for remnttances

Bhupendra Nath Mitra - 484452

m Exchange for mlver or paper, see under Sove-
reigns
) t not lat but i form of
ornaments, Dunbar - - 7896-7

Large amount goes mto Indm, buf: passes out of
mnmediate currency, Le Morchant - 7640-1
iN Lonpoxn
Use of, not lost to people m India, Ham:lton

P
Value of, foo mamtaming exchange, and com-
parison with value of guld m India, Newomarch
p 242, 1370 1381-3
Obhgations recommendntion of Fowler Commttee
+e restricting Abrahams 488-92, P 11-2
m Paper an t Trea-
suries receipts and xssuea‘ 1899-1900 to 1912-13
chmrch - - 251-3
Prod mworld, Abrah 724
Reeelpt of Imllmn formerly by Government of
India m exchange for rupees, but abandonment of,

d G

Abrahams - - 1324
m Reserves, see snder Gold Cumncy Reserve and
g Foper Ourrency Reserve,

¥ "7
p.13-8,p 16
SUPPLY OF, FOR EXPORT, IN EXCHANGE CRISIS,
190:-8
by P dings Abrak 83842
T 1o 3 between S 'y of State and Viceroy
Abrakams - - . - - p 1645

D
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Gold—confrnued

Support of Exchange by, sce under Exchange

Transfer of five to eight mullions to London with
view to Government undertaking to mamtan
exchange, question of, Abrahams 10924

should be Used for development of India rather
than for lending to London banks and financial
houses, and scheme, Hamelton - p 520-1,p 527

Gold Currency
see also Sovereigns
Advantages of gold standard possessed at present,
Abrahams - - 1144-6
some Advantage in that habilities of Government
for redemption of rupees would decrease, Howard

8206
Advantages of, m opmion of Indian Government,
Abrahams - - - - 1127-34

Advantages of paper cwyency ovel, Hunfer 6486~9
Attitude of Fowler Commuttee re, 4brahams 1026~
8, Hamalton, p 523
Attitude of Government re, Webb, p 557, p 563-4,
Abrahame, 1114-22
Changing of gold com should be always possible,
aham - - - 4928
1f Circulating freely people will not be 1eluctant to
part with, Webb - 6257-65
Conditions necessary to, dbrahams 102982, 1212
1o Demand for, kmown of, Dunbar - 7917
Deswrable and lhking of people fo1 gold
Abrahams - - 619,625
Destrable and reasons, Webb 5727-31, 5841-52,
5880-2, 6001-3, 6307-10
Difficulties of getting gold mto, and retaining 1t m,
circulation, Sundara Iyer - - p 626-8
Disadvantage of foremg gold mto enculation, %ﬂh&r

money,

p
Effective 1n Punjab, Northern India, and Bombay,
Le Marchant - - - 7644
ENCOURAGEMENT
Advocated, Newmarch 1421, 1701-31, McRobert,
3978-82, 4006, 4226-36 , Bhupendra Nath Mahra,
4672-7,4776-81, Webb, 5744-8, 5757-8, 5776-86,
6004-11, p 568, Le Marchant, 7644, 7821
Attempt by Government to encourage by paymg
salaries and postal money orders partly m, but
failure, Sundamra Iyer - - p 627
Desirable m mterests of people, Smath 8533-53
not Desmable, Barrow 3072-3, 30927
by Government, question of and comparison with
encouragement of notes, Abrahams 1261-7,

1290-8

Hoarding would result, Reud p 574
at Lahore, Agra, and Dellu Dunbar 79018—126,
8019-22

Measwm es re increasmg circulation (letter of Govern-
ment of India, 1900) - - p 109 113
no Special steps advocated Howard 8224-6, 8291
Question of, Abrakams - - - 1201-8
Steps taken, Bhupendra Nath Mitra - 4754-3
Encouragement of notes preferable but people should
be given gold when desired, Smath 855364
E 1 to proper y system, Webb
with Establishment of, gold standard reserve will
be unnecessary, Webb 5305, 5752-6, 5802-10,
5835-8, 5874, 6039, 612740
m Existence practically, dbrakams - 9334, 1032
Government mterests with 1egard to Abrahams
626, 799-802
Government should discourage use of, Hamilton
23186, 2486-90
Tmpossibihity of estimating how much would go mnto
currency and how much as ornaments or into
hoards, Barrow - - - - - - 3094

INCREABE

possible Advantage m preventmg mse mh world
rices, Howard - - - - -p 586

not Advocated, and not considered practicable
Sundara Iyer - - p 6214, 8936-7
and Decrease m notes and alver would result m

e of gold I1n paper currency reserve,

%l‘;ﬂs - & P-P 6204-22 6296-8
Desrable if desued by people, Abrahams 11131‘1—742‘4

Gold Currency—contrnued
INCREASE—contunued
at Espense of gold standard reserve would make
exchange less stable, Abrakams -  1209-17
Increase of gold in circulation end m paper currency
reserve anticipated, Webdb - - 6300-1
Increase of reserves preferred, dbrahams 1303-4
Question whether Government or (entral Bank
more favourable agency, Newmarch 1827-30
Question whether note cwculation need be im
terfered with, Howard - 8287-91, p 585
Reserves would cease to mmerease, Howard 8207-10
Rupses not Likely to be replaced by, Sundars ITyer
p 627
Rupees would be supplanted to certamn extent,
Webb, 5788-801, 6299, 6304, Howard, 8287
Rupees not lhkely to fall to a discount, and no
steps should be taken by Government to prevent,
Webb 5821-2, 5839-40
Involving obligation to give gold for rupees not
mtended, Wehd - - - 5979-86, 5993
Limit on amount of rupees that are legal tender
will be possible m future, Webb - 5997-6000
Mohurs, dies prepared for, 1835 Graham 4922
not a Necessary concomtant of gold standard, but
endeavours should be made to meet any demands
for gold, Howard - - 82236
Notes will not be displaced by, Sundara Iyer
626-7
no Object mn foreing upon people, and no suc}L desire
on part of Secretary of State or Government of
India, Newmarch - - - - 1800-1
Objections to, Hamalton 2443, p 523
Objection to forcing, on Inda, and Government
should not encourage use of, but should not
mterfere if people deswe, Ross  3624-9, 3806-16

544
Other forms considered preferable, Ross - P3628
Paper currency with gold in reserve more economical,
but extemsion of gold at expense of motes not
suggested, Howard - - - -p 885
Position of India as regards, sumilar to that of many
other countries, dbruhams 1016-25
Question as to existence of, m other countries, Webb
5972-8
Reason for change of opimon regarding desirability
of, during last 15 or 20 years, Webb 6306, 63110
Recommendations of Indian Currency Commuittee re
and carrymg out of, advocated, Webb 5316-22
5970-1, p 555, p 556, p 557-9 IT
Recommendations of Prof Dunning MacLeod, Webb
5970-1, p 555, p 556
Replacement of notes by, not desired, Read -p 574
not Required and considered a wasteful and expen
sive luxury, Dunbar - 7895, 7918-9
Return to centres anticipated, Le Marchant 7847-51
Smaller com not advocated to atart with, but might
be struck 1f found desirable by experience, Webb
5987-92
Switabihity of, for India, 4dbrakams - - 1268
TEN RUPEE P1ECE
would not be Available for export on favourable

terms Le Marchant - - - 7847
not Advocated and reasons, Me¢Robert 4008-9
p 548.9

Cheaper to com than sovereigns Abrahams1245-8
mght Compete with 10 rupee note Le Marchant
7844, Howard, 8395-6 p 585
Correspondence between Secretary of State and
Government of India, Abrahams 1143
Boarding and use for ornaments would be
encowraged, MeLeod 7171, 7193, p 598
Objections to, Ross - 3817-26, 3854-62, p 546
Question as to populanty, Abrak 117 A
123845, 1269, Barrow, 3092, 3094, Sundara
Iyer,p 627-8
Question as to whether demand for gold would be
e , Barrow - - - - 3279-88
Sovereigns preferred to, MeRobert 4007-8, p 548
would be Useless for export except as bullon,
and would tend to destroy standing of sovereign
MeLeod - - 7162-76 7192-8 p 5493
Ten rupee and five rupee pieces attempted mirodne
tion, 1870, Graham - - 4922 3
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Gold Currency-—continued
possible Tendency to hoard 1 case of crisis, Webb

5812-26
Use of, marks supenor stage m civilisation to use of
slver, Webb - - 6307-8

Wasteful compared with other methods and not as
useful for support of exchange as gold 1 reserve,
Rexd - - - - - 7386-8

Gold Currency (Standard) Reserve, abolition when
soverergns everywhere m cireulation, and 30,000,0001
m gold held paper currency reserve, wdvoeu.ted

Webd - p 569
Gold exchange system
Ideal, dbrahams - 623
Nature of, Abrahams - - - - 673_4,
Gold Mint
Advantage clzumed for. that gold currency would
largely dare Iyer p 6204

Advantages shght as soverelgns can be and are

yuported to great extent, Abrahams - 1124
Advantages 1 theory, Hunter - - 6470
might be Advisable if mexpensive, Ross - p 546

Advocated and advautages to be derived, McRobert,
4014-6 , Bhupendra Nath Mitra, 46641—6
4919—"6 4930, Webb, 5706-81, Howard 8242
p 585, Smtth 8565-82 p 616

not Advocnted at present, but if established sove
reigns should be comed, McLeod 7032, 7153-5,
7157-61, p 597, p 598, (Bengal Chambe: of Com-
merce), p 604-5, p 606, 607

Attitude of Mysore gold mines to, Abrahams 1174-6

BULLION FOR COINAGE

probable Dufficulty of obtaimng, Hunter, 6471-3,
6861-71, 6973-7, p 593, MecLeod, 70334,
(Bengal Chamber of Commerce), p 608

from Hoards, question of obtammmng, Abrahams
214, 1135-8, Toomey, 26148, 30104, Bhupen-
dra Nath Mitra, 4671, Webb, 5750-1, Howard
82304

Tmported from abroad would not go for comage
m normal tames, 1mport of sovereigns cheaper,
Toomey - 2699709

Local supply, from mines, question of, Toomey,
3008-9, Bhupendra Nath Mitra, 4666—8 4786-8,
Webb, 5694—-9. Howard, 8247-8

Question as to source, and difficulty as regards
mport owing to cost, Abrahams 1220-37, 12434

1308-20
Supply, would depend on pnce. Bhupemim Nath
M 47179

tra
Taking of b\\lhon to mmt for comage would not be
cheaper than unporb of soverexgn a8 general rule,

Toomey - - 2098-3018
Charge for refmmg would have tao be made, but not
seigniorage, Bhupendrd Nath Mubra -  4669-70

would Coin Jocal gold and posaibly gold from South
Afrion, gold would not be sent from London if

comage charge exceeded cost of freight, &o¢ of
. eomed gold. Cole - - 3389-91, 8437
or C

and
t.:cubxhtyu regards supplyof bullmn, Barrow 3091
Cost
Question of, and statement of estabhshment
clmrgea of punts m Sydney, Melboume, and Perth,

Abrahams - .p 2l4
Small if special Indisn com adopted Abrahams
1321-3

Espea nnent should be tried, Howard 8229-30, 8397-8
for comage of sovemgm would ym;hfy oost,
MecRobert - -p 349
Gold 1 awrculation, q_uastxon of eﬁect on, Abrahams,
618, Cole, 3392
Hstory of d and p: d
8146, p 2125, Webb, p. 557
not very much Importanoe attached to, Le Mm‘?gné
6

re, Abrak .

SPECIAL INDIAN CcOIN
see ulso Ten Rupee piece wnder Gold ourrency
would not Affect qnestmnof exohnnge as gold taken
by waight, Cole - - 35679
nught Confhot with sovereign, Lc Marchant 7066
Fumeness chould be same as sovereign to enmable
~  exchange by weight, dbrahams - ol

Gold Mant—contruved
SPECIAL INDIAN COIN—-continued
Objections to (Bengal Chamber of Commerce),
McLeod -p 606
Public opmion, question of, dbrakams - 1166
Treasury would have no jurisdiction, Abrakams
617
Indien feehmg would be gratified by, and feelng of
baving been hampered without, dbrahams 1125-6,
1249
no Justification for, m absence of public demand,
Abrahams - - - 1187
not Necessary at present bub of opened m fature,
sovereigns should be comed, Toomey and Fraser

2602-8, p 538
a N ty almost, Bhupendra Nath Mitra 4782-5
Notes on proposals for, dbrahams p 212-5
Objected to, Hamilion - 2466-7

not Objected to, but unnecessn.ry as long as sovereigns
used, Cole - - 3388
Opening of Bombay M.lnt to free cowmage of gold,advo
cated, Webb 5690-8, 5702-3, p 557, p 558,p 568
Opening of, numediately, was never recommended by
(‘urrency Commuttee of 1898, Sundare Iyer p 628
Opmion of Sn Guy Fleetwood Wilson referred to,
“Abrahams - . 1299-303
Passage of bulhon from hoa.rds through question of,
Smath ~ - - 8569-80
Puble feelmg re, questxon of n.nd of umportance to

be attached to, Abrakams - - 13067
Reason for Fowler C £ Le
Marchant - - - 7659-62

Receipt of gold and 1ssue of rupees m exchange with-
out legislating for mmtmg of gold cows, sugges
tion, Hunter - - 1474-7, p 593

Recommendation by Fowler Committee, and change
m cwreumstances smce, Abrahams  1168-9, p 212

SEIGNIORAGE
Charge should not be made, Howard, 8243-86,

] 585 Webb 5703-5
Q t hether better terms should
be given tha.n given m England, dbrahams
1154-62, 1176, 1181-95
Sovereigns, or coms 1dentical with, in mze, weight,
and fneness, should be comed, Graham, 4920-1,
4924, Webb, p 557, p 568
Soverelg'ns should be comed, Cole, 3393, 3565-6,
Bhupendra Nath Mitra, 4714-6, Howard, 8320-1,
8399-401, p 585, Smath, p 616
Supply of sovereigns mn India would not be gree.tly
mcreased, Newmarch - 750
might be Tried if special com mtroduced but mtro-
duction not advocated, Barrow - 3091-3

Gold reserve
m India, 15 to 20 milkon sdvocated, Howard - p 589
Sufficient alveady to allow of Government dischargin

its obligations m gold without taking from gold

needed to mamtmn exchange, Webb - 3740-3
Gold Standard

ge of, and prog of trade smnce intro-

dyotion, Ron - 361723

with Gold reserve. advocated Sundara Iyer -p 628

@Gold Standard Reserve
Aocounts, wordmg of “cash at short notice,”
ob]eotlon to Cols - - - 34]2, 3499-308
Addition to, of annual mterest t of
Paper Currency Reserve, pmposal by Government
of India, and opiion r¢ - p 119, p 122, p 127
AMALGAMATION WITH PAPER CUBRENCY RESERVE
possible Advantages, but dufficulties, Le Marchant
7626
not Advocated, and reasons, Barmw, 3151-3
3158-66, Howard, 82534, p 58
possible Danger Abrahams - Y
not Deswrable and no benefit seen, Hmlar 64546
Indian pubhe opimon might be ahaken, Abrahams
721

no Objection to, McRoberd

Oh]ecbtlxon to, Bhupendra Nath Mdm 4692-6

Possible eventually, but usesa m sepnnte ems,
Le Marchant T

- - 7741-3
not Possible, Nmnavcl - - 1405-6
Question of, dbrahams 704-12

Question as to possabality, Wabb 61;)4—7 6123-¢
D2
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Gold Standard Reserve—continued

Amount, and madvisability of reducing, letter from

Government of India, 26th Apnl 1906, Abmhmig
p 137

AMOUNT

Automatic mcrease, methods (Law) - p 119
Balance of trade considered the proper measure of
possible bhabihties, not quantum of currency,
Abrahams - - 776-9
Inadequate m opmion of Madras Chamber of

Commerce 1907 p 1572
Increase

Desirable as trade mcreases and methods of

Abrahams - - 647-9

above 25 mihions, desu—able and question of from
profits on comage or fiom nterest, dbrahams

780-3

not Less than 25 mllhons advocated, Bhupmdra
Nath Mitra -

no Limit should bc ﬁxed Reul 7509, 541 "

p 373 McLeod 5971, Sinith, 8533, 1587,
p 616
Number of rupees comned should not be measure
of, Abrahams - - 1074-6
Present, sufficient Sundara Iyer 8912 p 629
Regulation of with view to amount of gold n
paper currency reserve would be adiantageous
Abrahams - - 1057
Suitable, opmion re Abmham.s 7745, p 93
10 mlhons m gold and 20 mmlhons m securities,
advocated McRobert 4020-2, 4068
20 to 25 milhons desirable, Webb 603940, 6155-6,
6249-52
30 milhons advocated, McRobert 4019, 4083-4
Use of profits on comage for ordmary or captal
expenditure not approved, until reserve 25 or
30 million sterhng, interest and profits should
then be used to pay off floating and unproduc-
tave debts, McRobert p 549
Amount composition :md locatxon of, 1901 to 1913

Abrahams - - p 97

h towards bet Secretary of
‘State and Government of India on questions
regarding, Abrahams - - - 605

Conferences between India Oﬁice and members of
commercial commnmty re, would be n.seful
Abrahams - 720

Credit of profits on comnge to see under Proﬁts
under Comage under Rupees

Cniticism of system aswasteful, Webd 5827-38,p 558

Departures from recommendations of Indian
Currency Commuttee, Webb - p 559-60

Diversion of funds allocated to, to rallway develop-
ment, 1907, see Use of, for railway purposes under
Profits under Comage under Rupees

Drawing agamst, by Secretary of State, 1910 and
1911, crrcumstances, Bhupendra Nath Mitra 4810-8

Estabhishment of, correspondence between Govern-
ment of Indin, and Secretary of State re, 1900,

Abrahams - - - - p 10814, p 1268
EXISTENCE OF
Approved m India RBerd - - - - D78
Desgirable, Hunter - - - - . 6431
Forx
Bulhion, unnecessary Hamilton 2387, 2414
Criticism, Webb - - 6170-7
1d
Actual gold
Amount
2 milhons msufficient, Bead - 7509, 7570

5 millions at least, advocated, McLeod,
p 597, (Bengal Chamber of Commerce),
7137-9, p 603

about 5 mmlhons advocated, Dunbar 7878-
86, 7891

5 mllions not considered sufficient, Cole,
3405-6, 3570-6, Bhupendra Nath Mitra,
4697-700

5 millions as nummum sufficient at present,
but mught mcrease to 10 as trade m-
creases, McLeod 7007-26, 7072-80, 7140,

7220-8, p 598

10 mulhions advocated, McRobert - 4020-2,

4068

Gold Standard Reserve—continued
Form-—continued
Gold~—continued
Actual gold—continued
Amount—eontinued
10 milhons might be sufficient, but sum
should not be fixed, as should depend on
state of finance Sundara Iyer 8915-35
Fixmmg of lnmit not suggeswd at present,
Toomey 2056--7
Question of Toomey and Frmwr 2711-2
2783-96 2986—96
Correspondence between Government of Indin
and Secretary of State, Abrahams - 863—4,
p 170-1,p 178-80 p 183 p 194-6 p 199,
201
Holdmg of all reserve m, not objected to if
really desired, but would be too expensive
and waste of interest, Joomey -  2716-43
Idea predommated m mnds of Fowler Com-
muttee Le Marchant - - 7617
ideally Preferable to securities, and m any
case short-dated securities preferred Barrow
3102-8
Amount
Ample, taking mto account gold m paper
currency department Roes 3648, 3795-6
p 54b
Correspondence between Government of Indis
and Secretary of State Abrakoms p 168-9,
p 175-8, p 19b,p 199-200, p 202, p 204
Experience of 19078 ensis as gmide
not Adequate, Howard, p 587, Toomey,
2587-90, 3027-35, Bhupendra Nath
Mitra, 4702-8
Satisfactory, Abrakams, 597604, 681-3,
955-70, Ross, 364952, 3748
should be F]xed on basis of number of rupees
m and tions re Ross
364862, 3740-66 3908-11 p 346
Inadequate m opimon of Madras Chamber of
Commerce, 1907 - - - -p 172
Increase advocated, and reason, Toomey and
Fraser, 2584-94, p 536, Howard 8249-51
Increase gradually to 10 and 15 mithons
desirable, Howard - 8251-3,p 587
Insufficient, and proportion too low, should be
half of whole, Smith 85834, 8587 p 616
no Lamut should be fixed and comnage profits
should continue to be added to MeLeod

(Bengal Chamber of Commerce) - p 603
p 607
Question of, Le Marchant - - 7637-8

Questzon of, and of connection of amount of,

general balances with Abrakams 76-;372;
P

too Small and whole amount preferred, m

gold, Webb - - - 6041-5 6289-94

not Sufficient if no gold 1 paper currency

reserve or easily avalable m London,

Le Marchant - - - 7620, 7622-5
Sufficency of, ar,gu.ments m favour of,
Abrakams p 914

25 milhions should be regarded as nummum,
and adequacy consdered when sum reached,
Howard -

-p 587
30 mulhions preferred, Howard - -p 587
Whole amount m gold the 1deal, Rexd 7509

Bulk of reserve should be m gold m India, Webb
p 560-1, p 568, p 569
Holding of reserve only m, would be advan-
tageous 1 case of exchange crsms, but m
that case pmﬁt on mvestment would be lost,
Cole - 3519-35
Investment of whole t approved when
reserve strong in gold, Hunfer 6440-3, p 592
Lagmd gold, ses Actual gold above
Objects of, Graham - - - 493441
for Portion of, desrable owing to probable
ty m futare of findng eufficrent
short-dated securities, Abrahams - 63940
Portion accumulated for support of exchange
ehould be held :n England, not India, Cole
3403-6, 3431-5, 3554-8
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@old Standard Reserve—continued
ForM—continued

@Gold Standard Reserve—confinued.
Fognm——contmuenl

£, 3

Gold or short dated securities preferred, Abrah

577-9, p 88, McLeod,p 597, Red, 7382-3
Gold or gold becurtties a.dvoca.bed Toamyy and

Fiases - 2584, p 536
Gold, rupees and sterlmg securities approved and
opuuons 1e amounts, MeRobert p 549
Half in gold or rupees, bulk m London m gold
advocated, Smath - 8586, p 616-7
History of, Abr ahams 568-70
Letter of Bengal Chamber of Commerce 1¢, 6th

September 1907, Abrahams p 174

Question as to mtentions of Fowlea Commuttee 2¢,
Abrahams .

Securities
Advantages, and approved, Abrahams, 635-8,
72746, p 88, Howmd, p 586, McLeod,
p 598, (Bengal Chamber of Commerce),
p 605, p 607, Sundare Iyer, p 629
Amount
7 mulhons should be maxunum Webb p 560,

P
20 mullions advocated, McRobert 4020-2
Change m ivestments, May 1913, Newmarch
1797-9

Correspondence between Government of India
and Secretary of State, dbrakams p 129-30
no Danger from, Hunler 6443-9, 6451-2 p 592
8 Depaiture from imtentions of Fowler Com
muttee, Ross, 3896, Ls Marchant, 7727-34,
Webb, p 561
not a Depmture from recommendations of
Fowler Comnuttee, Abrahams - 559, 812-24,
1098-100
Descniption of, bought, sold, and discharged
at matwmuty, 1901-2 to 1912-13 and prices,
Abrahams - p 99-102
Desirable, so as not to have money lyng idle,
Dunbar - - - 7887-96
Distinstion  between investment of paper
cwrrency 1eserve and, Barrow - 3080-1
Improvement i form m which held, simce 1907-
1908 and befove, Abrakams - -
future Investment, stocks with maturities wiser
then securities with no da.he of redemption
fizxed, Le Marchant - - - 7621
Tovestment of greater poltlou advocated,
1terest to accmnulate mn gold com, Hamelton
2386-7, p 519, p 527
Letter of Secretay of State »e, 2nd July 1909,

Abrahams - - - - - p 179-80
L bet Govern-
ment of Indm and Secretu'y of State, 1907,
Abrahams - - - p160,p 168

if Loss mvolved by sn.le. gold should be shuted
from Indws, but if proﬁt posslble should be

sold fst, Webd - - 6277-81
Objeoted to, Webb - - - p 559, p 560
not Objected to, with suffiment amount of gold,

Cols - - - . 3405-9
Particulars re dbrahams - 563-4

Possibility of realising advantages, Abrahams
646-8, 641-5, 772, 825, 857, 859-62 1101-7,
Possability of reahsing, question of, McRobert,
4069-70, Webd, 6234, McLeod, 7141-8
Reply to erttieism, Newmarch - 1458-60
Sale of, question of result of, Abrahams, 641-3,
659-62, Le Marchont, 7735-40
Seounhes due for eaily Ndemptxon at fixed
58

date, desirable, Howard - -p
Short term
Advocated as far as possxble, Toomey and
Fraser -~ - 2584, p 536

not Necessary, McRobM 4023-5
Preferred, but others should not be deﬁmtely
excluded, Cole - 3410
Statement of stock und secuntles. 1913,
Abrahams - - - -p 208
Sugypestion re, McRobcrl - -p 549
Telegrams between Viceroy and Secretary of
State re shupment of gold for mvestment m
Eugland, dbrakams - - -p 128
notasUs&hlssgddmmms.Cek - 3413

Valuation of, 81st March 1913, mterest received,
loss on sale, depreém.tlon, and net profit,
Abrahams - p 98

Silver

see also Subsldmry Bra.nch m Indm below

1900- p 190
Holdmg of, m Indm necessaz y, E’wnm 6433—4

592

Need for, Barrow 3%78—9
Objection to Toomey and Fmsr 2584, 2595,
2599, 3015-26, p 536, Webb, 61G4, p 559,

560

Rupees should be held m India and made a.vnl.)ﬂable

for advances to banks at 6 per cent on
security when bank rate over 6 per cent,

M Robeit - P 549
Suggestions e, Abrahams - - p 8s-g
Holding of, by Central Bank see under Fuuctzons

under Central o1 State Bank

Tucrease of gold currency at expense of, would make

exchange less stablo, Abrakams - ~  1209-17
India office balances not affected by, Abrahams 109
Indin Office t tions, lst S ber 1807 to
91st December 1908, dbr chams p 92,p 106

Indizn branch see Subsidiary branch Iudm. below
Inteumungling of, with paper cwrency reseive and
Tieasmy balances at option of India Office com-

planed of, Webd - -p 559
Locarron
Approved, Hunfer - - 6432
of Bulk i London, silver pormon on]y, m India,
advocated, McRobert - 4017-8, 4021
History of, Abrahams - - 568-70
m India

Address of Karachi Chamber of Commerce m
favour of holding bulk of gold Indxa., a.nd
reply of Viceroy, Abakams

Advocated, Webd 6044-6, 60o -63, 6179—8

6230-3

Disadvantages, dbrakams 6304, 717, 942-T,

89—91

of Portion approved, but not essenm.l f
sufficient rupees and sovereigns held i paper
currency reserve, Howard - p 587

Indian opmion 16, question of, Abrakams - 629
Keeping of 20 mlhons m Indis and 10 oulhons

m England m gold, and everything else made

out of currency m sterlmg secuntxes, objections

to proposal, dbrahams 679-81

m London

Advantages, and need for, Abrahams, 628, 6314,
908-11, 936, p 89, Toomey, 2979-85 5 Huntor,
6435-6, p 592, Le Marchant, 7632

Advocated Hamzlt(m, 2384-5, p 519 p 527,
MeLeod, 7000-2, p 597, (Behgn.l Chsmber of
Commerce), 7137—9 P 60"-3 Ross, p 546,
Dunbar, 7876

Amount to which reserve to accumulate hefore
profits on further comage used for capital
expenditure, Abrahams - - p 90-1

Appropration for needs of State feared 1 time
of crisis or pame, Webd 6057-8, 6064-73,

6230-3, 6288

Approved, Graham - - - 4931-2

Consideration of, as possible resource for
England, no importance attached to sugges-
tion, Howard - -p 586

Criticaism tlfmt Il:s?irve bends to bseome rather
a reserve for London money market, disagreed
with, Abrahams - - - 627

Cntiism of, a3 m mterests ot Londou money

mnrket., entu-e!y wrong, Tt 2985
D wm m en.bange

Nmmrch - - - -~ 1361
no Distinction in use of gold M paper currency
reserve and with mfenenee to support of
exchange, Abrahams - - 7623
of Gold objection to, Webb - - p 560
Gold and sherhnu secunues should be held ln.

McRobert
Gold should be w\marked at Bsnk of ]hxghnd
McRobert, p. 549, Seuth, p. 617

D3
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Gold Standard Reserve-—continued

LocaTioN—continued
1a London—contrnued

of Greater portivn approved, and reasons, Barrow,

3098~100, 311520, Howard, 8254, p 586
Mostly 1n gold and a httle m securities advo
cated, Sundara Iyer - 8913-4,p 629
Reason for, and considered 1n mterests of India,
Bhupendra Nath Mitra 4652-8, 4853-9, 4867
not Takén mto account m any market calcula
tions 1 London, Cole - - 3411-2
of Whole amount advocated, Toomey and Fraser
2584, 2596-8, 2755-8, p 536

MANAGEMENT
Fuller information to public desirable, Abrahams
907
Question of, Abrakams - 704-9
Want of confidence m, 1n India, Re:d 7364-80
p 573

‘Want of confidence m, by public, caused by action
of Government m dlvertmg funds, &, m 1907,
Howard - 8261—-3 p 587

Minute by the Hon S E Law, 1900, 4brahams

p 114-21,p 123-6
Mmute by Lord Curzon, 1900, dbrakams p 121-2
OBJECT OF

for Mantaming exchange only, should be stated,
Sundara Iyer - - p 629

to Provide gold 1n Indi if required, Webb

6047-51, 6199-203

to Support exchange and (through silverx branch)
to supply rupees m exchange for gold when
abnormal demnnd for rupees, Bhupendra Nath

Matra, - 4639-51
Ongm, dlstluchon from origim of paper cwrrency
reserve, b akams - 756-61
Original purpose of, and modifications p 154-5
Position, 1907 - 157

p
Posmtion of, question 1 Pa.rha.ment 9th July 1907 by
Sir Edward Sa.ssoon, and reply by Mr Morley,

Ab ahams - p 159
not Pecubar to India, Abmhams 877-9
Primary and main object of, Abrahams - 1096-7
Publication of inf tion re, cor dence

between Secretary of State and Government of
India re, Abrahams - - p 181-2, p 205-7
Purposes of, and difference fiom that of gold m
paper currency reserve, Abrakams 549-58, 689-91,
951 87-8
Remuttance of profit on coma.ge of silver to London,
Abrahams - - - 560-3
Sale of securties 1n paper currency reserve and
apphc&tlon to, not consxdered practicable, New
‘march 1427
Silver bra.nch change of name to Indian branch
correspondence between Government of India and
Secretary of State, 1912, Abrahams p 205,p 206-7
no Statutes goverming, Abrahams - - 701-2
STATUTORY BEGULATIONS
Address of Karachi Chamber of Commerce m
favour of, dbrahams - p 195
would be Advantageous, Reud 7381, 7568-9
not Advocated at present, Bhupendra Nath Mitra,
4709 , Le Marchant, 76278, Howard, 82624,
-)87
Desu-able, Ross, 3631-40, 3733-9, 3904-7, p 544,
p 546, Webb, 61224, Beud, 7381, 7568-9
Letter of Governmenb of India re, 6th July 1911,
Abrahams 194-5
Strengthening, advocated Hamilton - p 529
SUBSIDIARY BRANCE IN INDIA (BILVER)
Abohtion, possible methods of carrymg out,

Abrahams - - - -~ p 96
Advantage of (and dered as practically part
of currency reserve), Ross - 36414

Amount of, and correspondence between Govern-
ment of India and Secretary of State re,

Abrahams p 9. p 183,p 18594, p 1962—087,
P
Amount, pobicy, Newmarch - p 245-6

Amounts, 1907-8 to 1912-3, Newmarch - p 254
Approved, Barrow, 3101-2, Howard, p 587

T

@Gold Standard Reserve enued
SuBSIDIARY BRANCH IN INDIA (BILVER)—continued

Borrowmg from, to meet bills and transfers, re
cognised as to be resorted to only in extreme
urgency, Newmarch - - p 224

Decrease, mmadvisability of, letter of Government
of India, 30th Sepbember 1909, Abrahams p 183

Departures from normal amount, Abrakams

1002-4, p 97
might be Done away with, with power to make
temporary investments of paper currency re

serve, Barrow - - 3080, 3196-7
Estabhshmenh of
Cor bet Government of India
and Secreta.ly of State, 1906, Abrakams

p 139-43
Reasons for, Abrahams, 7134, p 94, Howard,
8256-8

Form, securities not approved Howard p 587
Gold@ or rupees may be held as cncumstances
warrant, Smath p 616

History of, Newmarch

Holdmng of, m rupees
Adoutted to be not easly complehenslble to
public, Abrahams - 784
Correspondence between Govemment of India

and Secretary of State, 1906, Abrakams
p 144-6
Increase of paper currency reserve and abolition
of, disadvantages, rupees mole easily ob
tamned from gold than from paper currency
reserve, Abrahams 651
Investment m shares of Central Bank, suyges-
tion, Hunter - 685002, 6775-7, 6948-53
Lending fiom, not deswable, Barrow 30534, 3253

Loans from,1906 to meet sales of transfers, and
purchase of silver to repay

Correspondence between Government of India

and Secretary of State re, dbrahams p 151-2,

p 154,p 197, p 204, p 206

Telegrams between Viceroy and Secretary of

State, 1906, dbrakams 147-51

Mamtenance of, unammty of opimion between

Government m India and Government at home,

p 2445

Abrahams - 654-5
not Necessary if sufficient gold available for pwi-
chasmg silver, Sundara Iyer - - - 8907

Object of, to supply rupees 1n exchange for gold
when abnormal demand for rupees, Bhupendra
Nath Mitra - - 4639-51, 4691

not Objected to, McRobert, 4026-32, Dunbar,
78924

not Objected to, but holding of silver in paper
currency reserve would be preferred, McLeod

72446
Policy re, correspondence between Government as
of India and Secretary of State, Abrahams
p 198-9,p 201, p 2045
Practice of meeting b)lls, &c from, Alrruhama
Profit on comnage of rupees credited to Abruh{tmx
5-b

Replacing of silver m excess of 6 crores by sterling,
proposal of Government of India and reply by
Secretary of State, 1909-10, dbrakams p 118807Y

4

Serves much the same purpose as addition to
paper currency reserve, Abrahams - 650-5

Temporary loan from, for strengthenmng of
Treasury balances, correspondence between
Government of India a.nd Secrefary of Sm

1906, dbrahame - pl
Tranefer to paper currency reserve in exchange
for gold

Advocated Webb - - - 6269-76, p 500
Correspondence between Government of Indm
and Secretary of Statere - p 199, p 201
Dufficulty, Barrow - - - 3078-9, 3087-90
no Objection to, Le Marchant, 7629-31, Howard,
8255, 8259, p 588
Queshon of, "and disadvantages, Abrahams
785-91, p 94-5
Used on several occasions, Abrahams 834-7
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Gold Standard Reserve—continued
System approved but s1mphﬁca,hon suggested
Howard - -p 586
Title of gold resexve 'preferred Webb - 6038
Transfer of gold from Treasury to cwrrency n
England, particulars »¢ proceedings, Abrahams
571

Thansfer and retransfer of funds bet London
and India, 1907-9 and 1908-11, Newmarch 1571-6,
224
would be Unnecessary with establishment ofp gold
curency, Webb 5305, 5752-6, 5802-10, 5835-8,
5874, 6039, 612740

Use of, should be restricted exclusively to t
ing exchange, Ross - - - 3646
Use of sovereigns to buy silver and keeping of silver
m India, justification, dbrahams - - 692-4
Use of, tor reprnductlve purposes, suggestion,
Hamalton 241540
would be Used ﬁut for support of excha.nge, gold 1n
papel currency reserve bemg treated as subsidiary
reserve, Newmarch - 1884-91

Use of, to mamtan excha.ngo, 1907—8 Abrahams
792, 1041-2, p 88, p 153, p 168
Government of India, greater freedom of action should

be allowed to, m matters of local concern, Webd

p 570

Government departments brokers, method of payment,

Seott - - 2098-100

GRAHAM, James N - - - 4869—4955
Balances 1 England, un ly large float

balances undesirable - - 4898-905

CENTRAL OR STATE BANK
Board of Duectors, Government should be repre
sented, but majouty would be 1epresentatives

of shareholders - 4879-80
Conmderation advocated - - 4872
Deposits, questum of a.ttlantmg treasure from

hoards - - - - 4885-8
TFunctions

Advocated

Exchange busimess as far as sale of Council
Bills concerned, not general exchange

4876, 4889—91

48734

Loaning of balances - .

Management of currency - - 4875
Purchase of silver for comage 4943-5
general Banking busiess throughout India,
question of 4877
Government cont: would be y 4947

Liocal boards 1n separate Presidencies, suggestion
4381-2

Nature of, would be a new departure absorbing
Presidency banks - - - - 4880
Reasons for advocating - 4878, 4883, 4892, 4948
Counciu Brurs AND TRANSFERS, SALE
Allocation over yen.r n.ccordmg to what might be
tent for ¢ and pubho desirable
4896-7
m Excess of requurements, not advocated 4912—-5
GoOLD CURBRENCY
Changng of gold com should be always possible
4928
Mohurs, dies prepared for, 1835 - - 4022
10 rupee and &-rupee pleces, attempted wmtro-
duotion, 1870 - 4922-3

GoLp MinT
Advocated, and reasons - < 4919-26, 4930
Sovereign or com 1dentical with, m wexght and
fineness, should be coined - 4920-1, 4924
Gol reserve and restriotion of coinage of silver
desirable - - - - 4916-8
GOLD STANDARD RESERVE
Gold 1, objects of - - - 493441
Loocation 1 London npproved - 4981-2
Lending by Government 1n Indm, loans to Presi-

dency banks preferable 4906-9
Loms. wsue of, 10 India, advoeated as fu as pbsslble

Paper ourrency, no objection to - - 49“9
Revenue surplus, use of, for development works
destable - - $901—¢

GRAHAM, James N —continued

Silver, pun.ha,se of, for comage, busimess would be

better carred out through bank- - 4943-5
Sovereigns, obtamed easily i India - 4927
Hambro, E A, note by, re estabhshment of central
bank, Ab mhams -p 357
HAMILTON, Sre Daven MacEmNon — 2275-2561,
p 518-536

Agniculture, need for financial syster fo1 encourage-
ment of, and scheme 2480-5, p 524-6,p 527
Balances, high, no objectionto - - 2278-9
Banlang m Indiwa, defect, no promsion made for
financing agriculture, and need for - 2480-5,
p 524-6,p 527
BORROWING BY GOVERNMENT
Question. of effect on exchange - 2423-9
Scheme 2292-305, 2394—401 2436-7, 2352~3,
2468—75 2508-28, p 519-20
Central or State Bank, not necessary - 2459
Co OPERATIVE CREDIT SYSTEM
« Co operation m Indis,” by 8 H Freemantle
p 530-6
Development, need for 2483-5, p 524-6,p 527-8
Need for men to develop, and scheme 2484, p 525
p 528
Councit Bruns AND TELEGRAPHIC TRANSERS
Sale of
m Excess of requurements, advantages 2546-32

p 521-2
Government should sell as many as trade will
take - 518, p 526

P )4

at 1s 4d a.dvocated 2411-3, 2477, 2538
Total capital given to India by, and loss that
would result m absence of system p 522
System approved - 2280
Deposits with London Jomt s‘bock banks, reply to
cntism - -p 518
Duke, Sn lelm.m speech of, 5th Mmh 1913,
quoted p 519-20
f e.bove 1e 4«1 exports
curtailed a,nd gold standard reserve weakened so7

p3

2284-305, 2431-40
p 519-20
2284-90, 2298-300

“GAMBLE IN Ramn”
Condemnation of system

Explanation
Gorp
Balance, 1nc1ease desirable - p 520, p 528
m Circulation, none seen m Benga.l 2407-8 2542
Export to Inda, question as to possibihty of

preventing - - - - 2529-38
Hoaded or m lation, loss of produce to Indis
fiom 2295, 2318-25, 4;08—5 2409-10, 2144

2473, 24769, 2488-92, p 521, p 522-3,p 527
Holding of by Governmenl: to nterests of Indxa.

p 526-7
Issue m exchange for slver or paper, Government
should reserve right to refuse p 523 p 527

m London, use of, not lost to people 1 India sa7
p 52
should be Used for development of India rather
than for lending to London banks and financial
houses, and scheme - p 520-1, p 527
GoLp CURRENCY

Fowler Commuttee quoted re - -p 528
Government should dlsooumge use of "316, 2436-90
Objections to - 443, p 523
Gold Mint m India ob;eeted zo - - 2466-7
GoLD STANDAED RESERVE
Ballion, unnecessary - . - ‘.’.387, 2414
Iuvest: t of greater portion d
to aocumnlm mgold oo p 519, p 5"7 23867
TLocation 1 London ad 2384—5, p 519,
p 527
Strengthemng, advomted - - - p. 529
Use of, for rep purposes, suggest
241540

HOARDING OF GOLD
Tncreased - - 24412, p 523
2406-p, 2540-2 25534

D4

Question as to extent
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India Office, Fmance Committee, suggestion re

constitution - 2460-5,p 526, p 528
LENDING BY GOVERNMENT OF INDIA

from Balances 01 paper carrency reserve immaterial

24546

Government bond to be kept as part of mvestments

of paper currency reserve, suggestion 2392—4:501

p 521

to Firat class banks at 1 per cent under London

Bank rate, for purposes of trade, scheme 2368-81,

2493-6, p 529

Freely to first class banks, when 1equired to finance

trade, advocated - 2367, p 518-9, p 527

no Limit suggested as to amount - 2445

Security
not Considered important 2447-8
Possibihity of banks p1 owdmg question as to

extent 2497-503
Short loans deswable as mutter of business, but
not necessary for safety - - 2449-53

Lendmg by Government i London, appioved only
if money could not be better used i India 2281-2
London money market, condltxon, mpoxtamce of, to
India - 2309-12
Notes, Government: shoulﬂ encourage use of 2313-5

Parer CURBRENCY RESERVE
Comed silver, lending of, to Treasury department
when required by trade, suggestion -p 52¢
Gold portion

mn Excess of amount needed to encash mnotes
and use of, for strengthemng gold standard

reserve and reproductive purposes advocated
2306-12, p 528-9
12 millons in hand bemng difference between
gold written at 15 and at 22 rupees to the
sovereign 2306--8, 2331-6, 2429-30, p 521

TUse of, for development of railways and nmiga
tion, scheme 2306-12, 2326-66, p 529
should be Held partly m London and partly m
India - p 527
Investment portaon of, decrease, and loss to India
from - - p 521, p 527
Silver, sufficient m\\st be kept m hand for
encashment of notes and rest lent out at mterest
to Theasury balance department .  2388-91,
2526, p 519, p 527

Board, rep of h banks and
Government on, suggested - p 526 p 528
Linkmg up of, wmith co-operatlve credit system,
advocated - p 526
Rupees, comage of average number reqmred and
httle more every year, advocated 2555-61, p 529

Taxataon, merease deswrable for good of the people
2382-3,p 518-9

PresipENcY Banks

Hamlton, Rt Hon YLord George
Despatch re gold standard reserve and mvestment of
paper currency 1eserve, 13th October, 1900,
Abrahams - P 1268
Despatch to Governo Geneml of India 10 Council,
4th May 1899, objecting to proposal re temporary
loans to Presidency banks at less than Bank rate
Abrahams p 62-4
Despatch 1e loans to Presndency banks 4th May

1899, Abrahams . - p2
Hoards
by Agncultwmal classes, F)aser - 2949-50

ATTRACTING OF MONEY FROM
Attempt should be made and education of people
advocated, and suggestions, Reed - 7317-21,
7389-94, 7490, p 575-6

Causes Webb 6282-5, Le Marchant, 7642-3,
Sundara Iyer, 8939-41
by Central Bank
Anticipated, Hunter, 6579-87, Rad, 7390,
74904
not Lokely, McLeod - 7095
Question of, Grakam - - 4885-8

Co-operative credit system tends to Fraser,
29725, McRobert 4082, p 548, McLeod,
7047-9, Rerd, p 575

Y

Hoards tonued
ATTRACTING OF MONEY FROM-—continued
by Extension of banling facihities more probable
than by establishment of gold mint, McLeod
7033-3
by Gold mint, see under Bullion for comnage under
Gold Mint
Issue of railway debenture bonds might help, Re:d
74134, 7423-4, p 575
by Issue of loans m India
not Anticipated, McRobert, 4080-1, Hunier, 6357
Probable if people educated, Rerd 7435-7
Dafference between rupees and sovereigns not
1ealised by some of poorer type, Fraser - 2950
Explanation of nature of, and reason, and decrease
anticipated as education advances and railways
constructed, Webb - - 5786, 6306-7
Extent of, Smuth, p 615-6, Hamdlton, 2406-8,
2540-2, "553—4 Howard, p 584
Gold gradually 1 silver, Bhug
Mtra, 4672 Hmuter, 6480
Gold 1, would not support exchange mn time of
crisis, Barrows, 3075, Dunbar, 7920-1
Hoarding would result from gold currency, Re:d
574
Impossibihity of estimating how much would ge mto,
if gold currency established, Barrow, 3094
Increasing, Hamalton, 2441-2, p 253,
2615-6, 2950
Melting down of sovereigns, extent of practice, and
reason, Abrahams, 1132, Hunter, 6862, Sundara

dra Nath

Toomey,

Iyer,p 6246
Natives gradually investing more in securities,
Fraser - 2948-9

Question of, McRobert - - 3915, 548
Reasons for, and laws of saccession and mhentunce a
cause, Hunter, p 594, 6490-1, Sundara Iyer 8938
Reasons for, and decrease not a.nhclpa.ted even with
advance of education, &, Sundara Iyer 8999
9003

Removal of tax on sdver bullion mught possibly
stimulate hoarding of siver instead of gold,

Newmarch - 422-3
Sovereign  of certa,m dates speun]ly popular,
Abrahams - 674
Strong inference that gold put out goes mw Hunter

p 594

Temptation not mcreased by excess of rupees m

circulation relatively to gold coms, MeLeod 7173
10 rupee prece would encourage hoarding, MeLeod

7171, 7193, p 598

possible Tendency to hoard gold currency in case of

crisis, Webb - - 5812-26

Holden, Sir E H, Bart, quoted re advantages of

State bank, Abrakams - - - -p 342
Home charges
Defimtion, Newmarch - - 1465-8

Suggested payment of, through medmm of certam
Indian banks, objection to, Ross - 3614, p. 544
Hong Xong and Shanghan Banking Corporation,
objection “to relaxing restrictions on Presidency
hanks, 1904 and London, Abrahams p 491-8

HOWARD E F,CIE,ICS, Collector of Customs
Calcutta 22-8431, p 576-591
Agmniculture, statistics, 1899—1900 1909-10  p 583

BALAXNCES
Close budgeting impossible and dangerous n India
8281-2
High
Causes - 8123-52, p 576-8
Justification for SloG 9, 8176-8, 8280, p 578-9
Locauion m London, justification for  p 578-80
Reduction of amounts borrowed, or discharge of
temporary debt, might have been possible earher
81286, 8158-9, p 877
Use of, for paymng oﬁ debt (other tlm.n tampomry).
objection to 578-9

BuUDGET

Preparation, commumcation between Finance
Department and Secretary of State - 8161
Secretary of State not misled by, or mduced to
borrow excessively - 8166



INDEX 33

HOWARD, H F, CIE, 1CS8—oonfrnued
BuperET YBAB, CHANGE TO AN OCTOBER TO SEP
TRMBER YEAR
posaible Advn.nta.go but careful consideration neces-
- 8153-5, 8382, 8386

HOWARD, H F, CIE, 1CS —conbvnued

Gold reserves m Indaa, 15 to 20 milhons, advocated

p 589
GOLD STANDARD RESERVE
algamation w:th paper currency reserve, nok

sary
no Inmpemble d:ﬂion\hes that would out
advantages - 8382-6
Question of 1mpedm1enh to Govemor coming down
plans

to - - 8315
Rough budget for 8% months suggested for trans
sition stage - - 8273-7

CENTRAL OR STATE BANK
Head office, possible difficulties »e - - p 581
Opmon would depend on scheme - 8265-8
Permussion to Presidency banks to borrow in

London might answer purpose - - p 581
Coun, total holding 1n Indm, 40 crores suggested ”
p 5
CouNciL Biiis AND TELEGRAPEIC TRANSFERS,
Sary
1 Excess of requirements, advants,gea to Govern-
ment and trade - - -p 580

Fixed price of 1s 4d. m’espectlve of specie points,
not advocated - - 8269-72, 8325-32
below Inward specie pomnt, additions to siver
currency by, procedure approved - 8361-3
below 1s 4d reply to erticiem 8271-2
atls 44d , gold not kept from circulation m Indin by

p 585

CURRENCY
Government should aim at bemg 1n posion to
supply form 1n demand - - -8205 p 584
Inoiease, methods - 8366-81

Prmmciple of giving the publxo wha.t, they desie,
beheved to be scted on - - 8221
Standard nomnally a gold one, and ourrency con-
ducted largely on lnes of exclumga standaxd
8845-50, p 586
ExcHANGE

Cnss, free 1ssue of gold m India durmg, valuable

ss supplement to sale of sterlng bills on London

8218-9, 8302, p 586

Gold m reserve more vul\mble thn.n gold m ciroula-

tion - - - - 8211-7
Exchange banks, mterest: not conﬁned to Inda

8180-8
Export trade, extension desirable - .

-~ p 582

Gorp
Issue 1 exchange for silver, Govermment should
alm at always bemg 1 poattion to redeem p 586
Question whether gold would come back from
ciroulation for export 1 erims - . 8220

Gorp CURRENCY
some Advantage mn, that habilities of Government
for redemption of rupees wonld decrease 8206
Encouragement, no special steps advocated 83246,
8291

Increase
possible Advantage m p g rise m world’s
prices P
Resorves would cease to moresse -
pob & N CONeC t of gold standard,
bat endea.vom- should be made to meet my
demands t.h gold - - 8223-6
Pa; currency Wit D reserve more
ot b’c ext of gold at expense of
notea not suggested p 585
Question whether note ouculntmn need be mt,e:x
fered with by mncrease 1n - - 8287-91, p 583
Rupees may be mterfered with to some extentsas?
10-ru; ece mught compete with 10 rupee
noﬂl:e;mxgl than sovereign doea - 8395-6, p. 585
Ad bon for of 8320-2
vovated for comage of soveraigna < 2,
83234, 5399401, p 583
Bulhon, question of local supply from mines
8247-8
Bullion and orpaments mlght be attracted from
82304

hoards 1
Expenmenf; -hould be tned

s
advocating - »
Seigmorage should not be nhuged 8243-6, p. 585
E 19070

.

of, entirely different, and
dxsbrust and euspwxon would be roused 8283-4,
p 587
Amount, expenenee of 1907—8 erims not a.dequate
standard. - -y 587
D of funds°“ ted to, to railway develop-
ment, 1907, not approved - 8260, p 587
Form
Gold, amount
Increase advocated, and reason -  8249-51
Increase gmdually to 10 and 15 mullons

dearable - 8251-3, p 587
Securtties
Approved - - - p 586
Seountties due for ea.rly redemphon at fixed
date desirable - - p 587
Location

m India of portion approved, but not essentral
if sufficient Tupees and sovereigns held m

paper currency reserve - - -p 587
m London

Amount 30 mulhons preferred - -p 587

C of, Y for

England, no 1mporbanee n,tts,ched to sugges-

tion - - 586

of Mam portaon, npproved - 8254 p 586

25 mxlhons should be mgarded 28 mumum,
and adequacy d when sum

p 587
Management, want of confidence m, by pubhe,
caused by action of Government diverting funds

mn 1907 - - - - 8261—3 P 587
Statutory 1egulat not
8262—4, p 587
Submdiary branch m Imlm (sﬂver)
Approved | - - -p 587
Form, securities not a.pproved - -p 587
Reason fo - - 8256-8

Transfer to paper currenoy reserve 1n exchange
for gold, no objection to - 8255, 8259, p 588
System approved, but simphfication suggested

p 586
Hoarding of gold, question of extent - -p 584
Indian Btmkn clatmng hnuse ﬁg\u'es, 1907-12 p 581
Indian d PP of large
port trusts, &o - - - - - p 581-2
Irrigation, statistios - p 583
Jute cultavators, Eastern Bengal, s:lver pmferred by,
to gold or notes - - 8393
LeNDING BY GOVEENMENT IN INDIA
shonld be Confined to Presidency and (if d 4
to Exchang banks - - 81724
Demand would probably be very sma.ll -p 579

previous Disoussions re - - 8169
to Exchange banks, no obJeetmn to - p 579-80
to Fums and mstitations other than bmh not
advocated -p 580
from Treasury hahnces not obJaehed ho - 8186
T.0ANS, 15SUE BY GOVERNMENT I¥ INDIA

Inemase possx’a\e to certan extent, but Indian
d as d to London 8200—2,

P
Pohicy to place as much as poamible 1n Indm 820"
Taken up mamnly by banks - - 8200
LoANS, ISSUE OF, IN LonpoN
Net amount of, 1909-10 to 1912-13, and provision
for railway programme - -p 378
Renewal of bills, questlon whether Govemment of
India consulted 81645
Nons
hment, if ang " 3 quate 4
t s:‘onld be dered - -
Enoonmgement steps taken approved - 8292
Increase iy circulation, 1909-13 - - p. 589
Net airculation, 1909-10, 1910-11, 1911-12 p. 590
Opening of additional currency othces, approved

QOpam debberate under-ectumatmg 3128-34,
p- 577

E
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PapER CUBRRENCY RESERVE

Fiduciary portion

Increase desirable - - - - 8189

Increase, no limit suggested errcumstances of
the tame should be considered - 8191-2

Loane from
possible Advantage - p 590
Objectaon of Sir Glmton Da.wkms to 8194,5—950
Quest; hether d d for, would d

or not with period of gre&ﬁest demand for
encashment of notes - 8196-9
as Temporary mvestment, suggested 8187-93
Gold portaon

Accumulation as result of hmltmg Counell hills
to certain extent - - 8356-7
m India
Amount, 11 to 16 mxllmns suggested -p 589
Desirable - - - -p 588
m London
Amount, 5 millions, suggesteﬂ - -p 588
Justificatron - p 587-8
Investment

Government 34 per cent rupee paper unful
rupee mvestment reaches Re 15 crores sug-

gested - - 8402-5,p 590
Increase to 20 crores 1 near fubure, suggested

p 589-90

Issue direct to paper currency department

suggested - ~ - p, 590

Rupee paper preferred - - - -p 590

Silver portion, pohey approved - - p 587

System approved, but sumphfication suggested 8
6

psS
Use of, as supplementary to support exchange, no
objection to if primary objeet of secured p 588
Post Office transactions, statstics, 1900~1 and

1910-11 - - . - - - -p 583
PresipEncYy Banks
Deposits, growth, 1870, 1890, 1910 - -p 581
Loans to
no Demand recently, possibly owimg to loans
bemng only at Bank rate - - 8169-76
Demand, question as to extent - - 8171
no Ob]eotlon to, but demand would proba,bly be
very small - - - 579
23 Payment for service, suggested - 8176—

Power to borrow m London
Absenoce of, not at present a serious defect

HOWARD, H F, CIE, ICS —contonued
RupEES—conte

Fixity of, at 1s 4d, financial position of Indian

Government ameliorated and trade asswsted
8203-4, p 582-3
Limutation of legal tender, not hkoly to be war-
ranted m near future - p 591
Refusal to give, m exchange for aovermgns, not
likely to be warranted 1n near future . p 591

SILVER, PURCEASE OF
Payment by sale of Council bills, 1912, merease
of total cwrrency m India would result; and
question of mcrease had payment been made by
gold 1n reserves - - 8372-81
Regular purchase every year, difficulty -p 591
SOVEREIGNS
Absorptxon by publie, 1910-11, 1911-12, and
1912 -p 589
Absorptlon by pu'bhc and ba,la.nee m paper eur-
rency reserve wm Indw, 1910-11, 1911-13,
1912-13 - - -p 585
Extent of use - p 584
Refusal of Cwrrency Department to mue, from
1908 to 1910 or 1911, posttion has been crits-
csed as one of weakness - - 8333-8
Refusal of Government to issue, m order to buld
up therr reserve, question as to whether people

would complam - - 8339-44
Suitability of, for India 8387-96, p 584
Supply from ‘Austraha - - 8326-9

Standard of living, xmprovement - - -p 583

Trade, manufactured goods, decrease m imports and
increase I exports, 1879 1882, and 1907-8 p 583

Hundss, discounting of, by Bank of Bengal, McRobert
407-36

HUNTER, WiLtiau BeeNARD 6312-6991 p 591-§
Agriculture, high rates of mterest pad by small
cultivators, owing to bemg m hnnds of native

moneylenders 69204
BALANCES

High, due to wunusual clmumsfa.nces, and no
complamt made - - 6364

m London, no objection to as plenty of money
left 1n India - 633

should be Put at dmposal of ma.rket (Enghsh or
Indian) most m need of relief - -p 592

Bank rate 1 Engla.nd mporﬁa.nce as regards Indian
trade - - 6615-21, 6967-9

8178, 8316-7 BANK BATE IN INDIA

mught be Useful - - 8178—83 'p 581 Fluctuations caused by inelastictty of currency

Piovincial Govemmenbs gra.nts to, u tuated by mthdxawal of sums by Govern-

and q as to tab b of ment - -p 594

accounts - - - . . -  B8l43-8 High, causes - - - 6624-32
Rarways

Rarlier wformation to of amount to be spent, CE:;::“;’: as_::f Tr:,:,:: x- 6492-5, 653844, 6364,

_ queston of - ade “oosai 31 ;119—40 ’ 6656-75, p 595

¥ y Amalgamation of Presidency banks

balances - - - 8167—8 8210 P 578 Aadlgocaﬁed and advantage 1 case of crimg 6498,

Fuve-yearly pr for exp 6669-75, 6723

tive of a.llocs.tu:n :‘f‘x;om 'ba.lances, proposal “not no Movement towards, kmown of 65304, 6562-3

I; m ertain ttracted from hoards

) ; N 8278—9, 240613 [\ Amount mught be & m GEno.87

apsed gran Area not an msuperable dxﬁienlty 6565-7, 6757-63

Earmarkmg of, suggested - - 8140-2 P strengt) di uld be

Question has been considered several times Ba;!::z ::;::efm f:: ral - h. In * wo 850-2

8414-6
Re allotment, question should be considered
8285-6, 8309-14, 8417-25

Over-certifying indents, systewn - - 8140, 8314
Ralway Board and pohcy of borrowng ﬁve years
ahead m London, question of - - 8426-31
Statistacs of mileage and trafic, 1900 and 1910
p 583
Three years’ provisional programme formerly
8407
Underspending, and causes - 8136-8
surplus, bilit y of would be bronght
to notace of Secretn.ry of i 8160-3
RupeEs
Commage

Cessa.t:on of, im 1907, pohiey approved 591
snce 1899, not exeeaugz 7 opp - l1:.591

Banks would be mclined to carry more mveetmenta
1n balance sheets if there was central mstitution
where they could borrow on investments 6973

central Board, power of veto over locsl boards

would be necessary - - 6740-51
Boards, question of constitution - 8725-56
Branches should be opened at placea with head

quarters treasury - -p 595
Cn.plta.l

of relation between capital and reserve
of the three Premdency banks to esme ratio,
and offering shares to existing shareholders pro
rata, 20 per cent only of new capital to be
called up, proposal not abjected to  6571-8
Dlvldends question of rate - - 6959-61
In 010 mll and poasbilit
of employmg 6499, 6946-—58, 6962-8, p 595
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HUNTER, WILLIAM BERNARD-—contenued
CBNTEAL OF STATE BANE—conhnued
Capital—contrnued
Shares, uncalled hability, not advocated 6599%—8,
6990-1
Taking up of shares by Government through
miver branch of gold standard réserve, sug-
gestion - - 6500-2, 6775-7, 6948-53
Batimated capital and reserve, habilities and
specie reserve, and ocomparison with Bank of
of England, Bank of France, and Imperial

Bank of Germany - - 6513, p 595
Funections
Advocated
Assist of agrniculturists, suggest
6799-804
Control of paper currency - -p 595
Exchange business for Exchange banks 6522,
6325, 6789
Lending to co operative ecredit t
within certain Lmits - 6588
Sale of bills and lendmg out of balances
6508-9

Support of exchange as agent of Government,
any profit to belong to Government
6318-23, 6496-7, 6510-2
Paper currency, Government would bave to
recelve certamn remuneration - - 6764
all Government balances 1 India and London
{excluding gold standard reserve) should be
deposited waith - 6505, 6513-5, 6845-8, p 595
Government audit, suggestion - - 8717, 6736
Government representation on, suggested, but
not essential, and responsibility would be largely
left wmith Government - 6322, 6508-5, 6521,
6535-7, 671622, 6769-70

Government should be gwded largely by advice
of, a8 to when necessary to cown fre: 1'|1pees526
6

Local boards m London, Bombay, and Madras
with head office and central board in Calcatta
advocated, head office m London not favoured

6508, 6519-21, 6568-70, 6683-98, p 595

London Branch
Control question - - - - 6796-8
would be Bssgntial - - 6778-9, 6825
Lendmmg and borrowing by, suggestions, & re,
and question as to mterference with exchang
banks . e . - 677895

Power to borrow m London advocated, and
exchange banks not hkely to object with é);dper

safeguards - - 234
Reasons for advocatng - - - 6823
Reduat it & of

of exp m v
India’s Department s result of, question of
6766-9

CouncrL BiLis AND TRANSFERS

Object of
to Pronide funds for Secretary of State’s re-
q ts now of dary importance
6314, p 591

HUNTER, WiLtia¥ BERNARD—oontinued

EXCHANGE
Continuons support of, by Government at fixed
pount of 1s 4d deswed - - 633843

T1818
Gold m cirenlation not available for support m

6450-3, 6970-2

Gold should first be relemsed from paper

currency reserve and then securtties m gold

standard reserve realised .

Tssue of gold m Inda should be stopped

6448-9, 6452

Exchange banks, rates for sterling bills based on

London rates - - . - - 6615-21

Gold bars, imported mto India, nature of 685660,

6862
GoLD CUuRpENCY
Advantages of paper currency over - 6486-9
Disadvantages of foramng gold into circulation

P 598-4

Extent of use of, i1n Madras - - 6497-83
GorLp Mint

Advantages 1 theory - - - 6470

Bulhion for comage, probable difficulty of obtammng
6471-3, 686171, 6{)75-7, p 598

Receipt of gold and 1ssue of rupees 1n exchange
without legislating for mmting of gold com,
suggested - - - 8474-7, p 593

GoLD STANDARD RESERVE
Allocation of whole profits on comage to, should
be continued indefimtely - 6437-9
Amalgamation with paper cwency reserve not
deswrable, and no benefit seen - (6454-6

Exnstence of reserve desirable - - - 6431
Form
Gold
Holding of, m London necessary 6435-6,
p 592

Investment of whole amount approved when
veserve strong mn gold .  6440-8,p 592
Secunities, no danger from 6443-9, 6451-2,
p 592

Silver
Holding of, m India necessary 64334, p 592

Investment m shares of Central Bank, sugges-
tion - - 6500-2, 67757, 6948-53
Location, approved - - . - . 6432
HoARDING OF GOLD
R for, and Mah d:

law of
- 6490-1, p 594

a direct cause - -
Strong infexence that gold pub out goes mto hoards
p 594
Replacement of rupees m hoards by - - 6480
Indian money ket t: tion with

s ¢ of
London market, and reason for hitle interchange
ofcapital - - - . . . 6912-9

LENDING BY GOVERNMERT IN INDIA
Bank rate on deposits might be reduced 68968
n 1 "

to Settle balance of trade and reduce
of gold com from Europe to India  6314-5,
681924, 682640, 6872-8, p 591

Sale
on Abohtion or restrichion to actunl requre-
ments of Indn Office, amount of gold shpped
to Indis would morease, and subsequent re-
mttance home - - .- 6324-31
Effect on amount of money avalable m India
6387, 6676-9, 6964-6

Price
1s 4d should be absolute mummum  §332-7,
- 6589-610, 6883-9
at Te 47d (transfers) and le 4dl (bulls),
when mmpossible, sterhng lls should be
sold 1o India or London, at 1s 8}3d instead
633847, 6546-58, 6589-610, p 591

Stoppage of, at b it (July 1913)
advocsted - - - -~ 63834

Unlimited, how provision should be made for
6348-53, p. 592

to Unhimted extent at rate vnder gold pont,
desirable at present = 6975-82, p 591-2

as to extent and growmg demand
anticipated - - - 6401-8, 6611-4, 6623
to Other than Premd thont
advocated, withy ble hmmts, but not to
pnivate firms - - - - 6394400
Proposal not contingent in establishment of Central
Bank - - - - - - 6662-8
Question as to risk from trade depending on
6409-16

LoOANS ISSUED BY GOVERNMENT IN IND1s

Class of people taking shares - - 6358-60
lLittle Demand on part of amall people at present,
but mught increase if certmin difficulties were
mmmsed - - - - - 6361-3
Desirable, if terms equally favourable and even if
terms higher if money could be extracted from
hoards - - - - - - 63545
for Development of India, approved as long as
market can take up securities without deprecia-
6353

630818
68146

ting - - - - - -
Extent to which possible, question of
Holdmg of, m London, extent - -
- E

1%
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HUNTER, WiLrLiaM BERNARD—eonfinued

1. a

HUNTER, Wn.x,mu BEnNu.D—ccmtmued

Sov)

LOANS ISSUED BY GOVERNMENT IN INDIA-
Increase might be possible if hetter terms offered,
but securities would be depreciated 6561, 6818
Increase not possible to any materal extent on
present terms and conditions - 6356, 6559-60
Loans 1ssued by Government in London, attracting
of money from hoards by, not anticipated - 6357
MaDrAS, Bawk OF
Asuist; to co-operative credit ties - 6588

69267, 6974
Board, constitution, furlough, &c 6743—9 6771-3
Ca.sh balance, mmumum - 693542
tors, method of appomtment, T 1
&c . o LT T eesag
Gov t deposits, percentage to capital and
reserve - - - - - 6943-5
Mints, Teopening tofree comage of silver, not recom
but bas been heard

6879-86

NortEs

Encashment, opening of numerous agencies for,
without undertaking legal obhga.tl:z, suggeif(:)e%
Encouragement of, desirable - 6702, p 594
Encouragement essier by Central Bank than
by Government - - - 6656, 6805-7
Steps taken to encourage use of, and reasons
6485-6
Umversahsation of mgher denomma.txons, no
objection to - - - 6468-9

PAPER CURRENCY RESERVE

Frdueiary portion
Increase to 40 per cent of bota.l cireulation
suggested - 6457-64

Lendng from

would be Advantageous, but would not have
same effect as Btate bank - 6364, 65414
Advocated, on securities, trade bills to be
1meluded - 6461-4, 6637-9, 6657-61
Loans would be most requred by trade when
Gold reserve most able to gaive - - 6417-30
if Exchange weakens sterhng bills on London
should be made avs.l]able, mstead of gold
bemng given out - - p 593
Holding of practically all, in London, a,dvocabed
592-3
Invested portion, elasticity lackmg and Pztmemi-
ment of Act needed - - -p 593
PRESIDENCY BANKS
Borrowing in London sholﬂd be permitted, but not
dealng 1 exchange - 6527-9, 6680
Branches
Closmg of reserve treasuries and transfer of
balances to, would be adva.ntageous - 6377

Government g no t except
for firat ﬁve years, and then unremunerative

6378-86

Holdng of currency chests, system - 6644-55

C’aplta.l and reserve and pnvute deposits, 1898 and
1913 68404, p 594
Deposits, rates pud on 6891-5
Lending by, m Indm, relaxation of reatnctlon,
advocated - - - - 6681-2
Lonus to
Advocated without security or interest 6368-76
m Busy seasons at rate offered by banks for
short term fixed depomts would be advan-

Melting down and manufacture of, mto unitation
comn - 6862
Receipts at currency oﬁces larger t]mn demand

593
Sterling buls on London, scheme - 6316-7, 63%)8—47,
6546-58, 6589-610

Trade, methods of assisting, in time of stringency
6899-911

Income-tax, as apphed fo natives, objection to, Ross

8719-20

India bills, surplus balances might have been used to

pay oft, McRobert - - 3916-24

India, from certain pomt of view, as debtor country,

Barrow - - - 8096-7, 3109-14
India Office
Balances, see m London under Balances
BROKER
Appomtment, mode and period, Badock  1881-2

Appomtment, yomung of firm approved by Secrs
tary of State made a condition of, Scoft - 2071

Commussion paid to, 18934 to 1912-—3 Badock
1887, p 818, p 330

Fully 1 touch with market, Scott . 9137-9

Functions, Secoft - - - - 20724, 2133-6

Increase 1n t and responsibility of work,

Beott - - 2106, 2129-32

India Office has ﬁrst cs.Il on tune of, Badock 1974

Office expenses, Scott - - - 2140
Ps.yment

£ + f Badoerl

1883-902, 1926—30 1975—8 1983—-95 2840-6,

P 311

Former systems, Scoff - - 2182-5

Note by Lord Incheape re, Badock - 1887-8

Particulars re method, &c, Scott - 2098-107

on Volume of business instead of rate of interest
earned, question of, Scott - - 2175-81
Whole tume taken up by India Office busimess, Scott
2126-8
no Business can be placed before any Comnuttee o1
before Council, and no member of Council can
take part in busmess of any Committee unless
requested by or on beha.lf of Secxeta.ry of State,
Badock - - - - - 1955
Casa TRANSACTIONS
September 1907 to August 1908, Abrahams p 106
September 1907 to December 1908, dbrakams
p 92,p 104
Summary, 1909-10 to 19134, dbrahams - p 83
Correspondence with National Bank of India,
Chartered Bank of India, Australia, and China,
Hong Kong and Shanghai Banking Corporation
and Mercantile Bank of India r¢ enlargement of
powers of Presidency Banks, 1904, Abra]uams“n s
P -
Deputy Accountant General, note re advisabiity of
announcing that gold shipments to England are
on behalf of paper currency reserves, not for
replemshing balances and not available for loan

136, p 288
Disbursements, question as to possibility of reducing,
Abrahams - - - - - p 17

FiNaNCE COMMITTEE
Chairman a City member for last 30 years, nr:g

present ch \pp by Se

State, Badock - - - - 1844—7
City members, Badock - - 1843
a Commuttee of the Council, Badock - - 1849

Composition, at discretion of Secretary of State,
and mode not different from that in connection
with any other committee, Badock - 1951-3

suggested re Comstitution, Hamailton, 2460-5,
p 526, p 528, Webb, 6112-20, 6253-6, p 569,
McLeoal, 7069-70, 7099, 712745, 7214-6, p 598

tageous - - 6391-3
Power to borrow n London, snggeahon 64156,
692&34
Relations of exchange banks with - 6633-4
RESERVE TREASURIES
Abolition of system advocated - - -p §92
Clomng of, and transfer of balances to Presid
ba.nks would. be advantageous - 6377
tween price of silver for coinage
and arculating price of rnpees should be held in
trust for pubhc nnd mvested - - 6437
SoVEREIGNS

Issued 1n Madras m 10,000 nta.hme only, bntno
renld:ﬁculbymobhmmg 478

Cnit of, Webb - - - 6113-5,p 568
Delegation of powers to Chauman or Chairman
and one or two others in some cases, Badock
1849-50
no Difference between mteresta served by, and by
Gove of Indis, A 853
Indian intereste not mnﬁeed to London mteresu
Le Marchant - - - 7684-8
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India Office—contvnued
FivanceE CoMMITTEE—continued
every Indian Fmance Mumster retirmg to be on,

1 turn

would be Advantageous, Webd - 6253-4
Adwisability doubted, e Mas chant - 77545
London experience requred for home affairs, and
Indian experience for Indian affans, representa-

tion of Indian views deswrable, Le Marchant
7679-83, 7772-80
Presence of two London bankers and absence of
Indien o1 Anglo Indian banker, or expemenced
European official of Indian Government,
entweised, Webd - - - p 568,p 570

FINANCIAL DEPARTMENT
Checks and controls a.dequate m presenf, system,
Le Masrchant - - 7814
Criticism of, Webb - - 6113-5, p 568
Fmanoial o1gamsation and procedure, cntxclsm.swil_;b
6

Letter to Bank of England re holdmg of gold porhlon
of paper currency reserve - - 288
Machuinery, results satisfactory owmg to capa.clty of
the men working 1t, Le Marchant - 78u8-9
Menns exist, for dealing promptly withwm gent ma.tters,
Le Marchant - 7818
Means of obtmmng Ind.mn opmxon suﬂicxent Le
Marchant - - 7815-6
Member of Oounml term of appomtment Badoalks48

Payments, memorandum on authority required for,
and system of control, Badock - - p 3815
Purchase of stoves for India, system, Badock p 331-2
Statement showing balauce and cash transactions for
each day in 1912-13, Badock - - p 319-27
Store Department, mechamsm adequate, Le M%c{z]«.z'rg
Indian Cm-rency Comnnttee, 1898-99 (Fowlex 8(S}Om-
4

of, and 2
549-59, 803-24. 1080-1, p 11 p 87, p 840-1, p 523

Indian Money Market

Agniculturists would probably be outmide, Abs alug&ngi

Conneotion of native with European, question of
extent, Abrakams, 163-7, Red, 7425-8

Connection with London money market, question of,
Abrakams, 162-8, 240-1, 248-9, 1058-62, Toomey
and Fraser, 2959—62 Hwnter 6912-9

no Direct relat: London ket and, but
1ndwveot relations, Cole 8347

Letters re effect of dear money on export gmde,

Abrahams - 934
Money dear from Novemba\ to Much McRobmt
4195-9

Stringency 1 busy season unavoidable, Resd 7272-3
Strmgency not due to withdrawal of sums by

Government, MeLsod - - - 7091-4
Indian Ral Fmance C ttee, wterim report,
1907, Abrahams - - - - p 156-7

Interest, Rates of
Higher 1n all comparatively new countaies, Sm-tg 02

‘

Higher than in any other part of the EmplreésW;bb

-55
Irngation
see also Railways and Irngahon Works
Statistics, Howard - - - p 583
Underspending, Abrahams -
Uss of mouey mn hoards deswrable, Bed - P 575

Jomt Stock Banks in India:

Borrowers, classes, Smsth 8850-3
Capital of (excluding Pres:deney bmks), 1863, 192‘(})8

Depositors, classes, Smsth - - - 8848—9
Dxposits
1901, 1910, Smsth - - p. 614

Growth of, and more people gettmg m touch with
hmklng, Seuth - S454-9
tion as to ¥ quacy of cash

and
balsnoes, Fraser =~ - = = 71
Position of, Abrakawe - - - = =+ P68

Joint Stock Banks in India—continued

considerable Reserves, and question of proportion of

amount at Presidency baunks with total, Smath
8681-92
no Sums on depomit with Piesidency banks to any
mmportant extent, Toomey and Fraser- 2872-4
Jute cultivators, Esstern Bengal, silver prefan-ed by
to gold or notes, Howard - 8393

Karachi Chamber of Commerce
Address 1 favour of holding substantial portion of
gold standard reserve m gold mn Inda, and of
defining nature, &e of, by statute, Abrahams
195
Letters, 1904 and 1908, e proposed mcrea.ge of
mvested portion of paper currency reserve
p 270-1, 281
Letter to, from Govemment of Inda, 1899 7¢
relaxing on Presdency ba.nks,
Abrahams - - - -p 358
Letter re proposal to use lmlf proﬁt on comage for
railway purposes, 1st October 1907, Abrakams

p 1745
Keynes, Professor J M. extracts from “Indmn
Currency and Finance ” by, Webb - p 566-7

LAW, Ter Riger Hon Si2 EDWARD
Minute re establishment of Central Bank, Janvary
1901, Abrahams - - p 428-88
Minutes re Gold Exchange Flmd 1800, Abrahams
p 114-21, p 123-6
Opimon and pohey re gold sta-ndard reserve, Abrahams
560-6, p 110-11
Speech se bill to enable use of gold 1 cumency
reserve for purchase of silver, Newmarch 1666
LE MARCHANT, F C - - 7615-7853
Balances, policy re, approved, but alternative of
borrowing more largely for development works
7828-36
Banking, development of, would be advantageous
7852-3
Bills in India on London, at 1s 83%d, obligation,
proposal not approved - - - 7718-9
CENTRAL OR STATE BANK
Central Bourd, question as to posmbility of

obtamng members - - 7798-807
Dafficulties
re Advances - - - 7704-6
Branches all over the country, possible expense
of 7667, 77004+
Nature of representntlon m 'London 7697-9

Rask of mterfering with exwsting mstitutions ’
7695-

Darect strong directorate would be necessary,
and question as to possibihty of obtaimng

7791-7

Disadvantages - - 7667

Position, dafference from tha.t of Stnte banks m
other countries - - 7756-61
Purchasers of (.aouncxl Bbl]la prefer dealing with

Gov of England - 7715
Question of - - - - - 7667
1 R for, to asaist G t 1n support
of exchange polisy, no longer of mmportance
7781—9
Risk of bank b 2 ther G
De ent - - - - 7668, 7707

partm
Secretary of State and Government of India would
not be entirely reheved of responsibility - 7668

7709-12

Councr Biuis AND TELEGRAPHIC TRANSFEES,
Sare

below or above ls 4d. aeeordmg to supply and

demand approved - - - 7716-24

at 1s 4d. only, objection to - - 77204

Currency, by comung of additional rupees

wonld be prefumd nnder present carcamstances to

lat 7820

Deposits with banks m London, without security,
approved, and equally good Germs would not have
been obtained otherwise - - 783946

Issue of gold not successful in supporting ex-
change . - - - - 76335
E3
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LE MARCHANT, F C —continued
ExXCHANGR—continued

Cniais of 1907-8—contenued
Use of reserves immediately i form of sterlng
drafts on London at earher date would have
created a better feelmg - - 7725-6
Gold m eirculation of less value i supporting, than
gold i banks, &c 7646, 76525, 7664-5
Gold, large amount goes mto Indla., but passes out
of immediate currency 7640-1
Gold bars, import, formerly when a.ny degree of un-
settlement 1n India 7664-5

GoLp CURRENCY
Effective 1 Pungab, Northern India, and Bom7bay
644

Fluctuations m extent of use of - - 7645
Pressing of, by Government not advocated 77684;11,

Return to centres anticipated - - 7847-51
Gorp MiNT
special Indian comn mght conflict with sovereign
666
Little Importance attached to - - 7666

Reason foi Fowler Commuttee 1ecommending
7659-62
10 rupee piece
would not be Available for export on favourable
terms 7843
would Compete thh 10 mpee om rency note ™
7

GoLp STANDARD RESERVE
Amalgamation with paper currency reserve
possible Advant but diffi 7626
Possible eventually, but uses i separate systems
7741-3

Form
Gold
Actunl gold, :dea predomunated 1 minds of
Fowler Commttee 7617
Amount
N Question of - 7637-8

not Sufficient if no gold m papel currency

reserve or eamly available in London
7620, 7622-5

Secmities

a Departure from intentions of Fowler
Committee to certain extent 7727-34
future Imvestment, stocks with maturties
wiser than securities with no date of
redemption fixed - - - 7621
Question of result of sale of, m time of
ss - - - - - 773540
Gold, location m London, ty for 7632-6
Statutory regulations, not advocated till wide:
experience gamed - - 7627-8
Subsidiary branch mn Indm (sxlver), transfer to
paper currency reserve 1mm exchange for gold,
question of - - 7629-31
Hoards, question of t; lkely to attract
gold from - - - - - 7642-3

Inp1a OFFIcE
Finence Committee
Appomtment on, of finance mmmster on resigning
from India, advisability doubted 77545
Indian imterests mnot sacnficed to London
mterests - - 7684-8
London experience required fo: Home affairs,

LE MARCHANT, F C —continued
Notes
Encouragement of, preferable - - 7657-8
Increased use of - 7656
Parer CURRENCY RESERVE, FIDUCIARY PORTION
Loans to Presidency Banks, suggeated 7673
Proportion of mmmum cireulation suggested
7674-8

PRESDENCY BANKS, LOANS TO, DURING BUSY
SEASON

Advocated - - - 7669-71

Amount, question of - - 7673

Banks could take bills of merchants, u,nd those bills
with ther endorsement would be reasonable

secunity - - - - 7672

from Fiduciary portmn of puper eurrency reserve,

suggested - - 7673
Rupges

Demand for gold 1n exchn.nge for, question of
dependence on balance of trade or amount of
com m eirculation - - 7762-8

Growth of clmnla.txon, no rek seen at present,
but nsk d dent on circumst 7648-51

no Redundancy - 774450

Government giving gold for, hmxt to, on approach
of criss, prineiple cannot be laid down  7751-3

Russia, exchange system, and extent of analogy with

Indian system - 7689-94

SILVER, PURCHASE OF, }OB COINAGE
Question whether Secretary of State has waited

“too long before purchasing 7823-7
Regular purchases, difficulty - 7822
SOVEREIGNS
a C t com for derable ber of com
mumty, but cannot be for large portion 7842

Supllplly when desired by people advocated, except
en demand evnidently only m place of bullion

7645
Lending by Government in England

Advantages and dxsadvs.ntages, Cole - 34a0—4
p 314~
1854—7 1922 1934—7 P 309

ﬁmount Badock l-)y
v l
mimmum amount ior loa,n (nb present 50,0000

and multiples), Scott - - 2118-25
Approved, Ross - 3595
Approved only i money cou]d not be better nsed 1

India, Hamilton - - - 2281-2

Aypnovx-:n nonnowxns LIST

» 80 a8 to mclude some foreign banks,

suggeshon, Fraser - . 2800-1
Fums on, hist of, Badock - - p 315-6
Method of choosing, Abrahams - - - 533

One withdrawal 1 consequence of pubhclty given

by discussion 1 Parliament, Seott - 209
System and procedure, Scott - 2091-5, 2115-7
System, &, Badock - 1839-43, 1851-3, 1956-7,

2036-9, p 209
Audit, Badock - - - - 1903-4,p 311
below Bank rate, Cole - - - - - 8420
Borrowers practically given p t loans at rates

5447-51,
P 552-3

Borrowings and repayments siuce 1908, Webb p 552
Cases of failure to pay on due date, Badock 1912-3,
1998-2000, 2006-7, p 312

payable for short term loans, Webh

Criticism of system, Webb - - - 551-3
Indian experience tor Indian affaws, repre In dan 4
le  7679-83, credit not danmged by, Cole - - 3360
sentation of Indian views desirabl 77772—80 Tustr %o bioker, B p 81041
Means of obtmning Indan opimon sufficient InTEREST
7815-6 Average rate of, on, m each month m 1910, 1911,
Fiance Department 1912, 1913 (to 31st May), and bank rate durmg
Checks and controls te mn p yst corresponding periods, Badock - . p 328
7814 Close rate believed to be obtaned, Badock 1985-6
Means exist for dea.'lmg promptly with urgeot Low rate of, Webdb - - 4985-7, p 552
matters 7813 too Low sometunea from pont of view of man
Machnery, msulhs t1sfact wing to capacity g rate m London, Cole 3348-9
of the men working it - - 7808-9 Protect gamst broker pting wrong rate,
Store Department, mechanism adequate  7811-2 Badock - . - 1931, 1964
Lending by Government in Indm. toPremdency ba.nks Rate of, and questlon of mcreaa\ng, Abm].am.
excluaively, advocated 171-8
Lendng by Government m London, d:ﬁiculty nf Responsibility rests with broker, Badock 1879-80,
secunities - - - - 7838 p 311
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Lending by Government 1n England—confinued
INTEREST—continued
Same rate obtamed from all borrowers on one day,
and procedure re, Badock, 2030-2, Scott, 2158
74, 2186-200
Interest realised from, gross and net amounts of,
and brokers’ commxssmn, 1893-94 to 1912—13
Badock - p 318
List of firms and a.mounts lent 1912, Webb p 551—2
Making of, dwrect by Indm Office, on some such
prmeiple as sale of Councdl Bills, suggestion, Smath
8593-4, 88224, p 617
Maximum total amount us\m.lly able to be placed,
Badock « 2083-5,p 312
Method of payment of, Badock - 1862, p 311
Money sometumes held over, to obtain better rate,
Badock - - 2081
Objection to system, control of mek of England
over money market may be weakened by, and
market rate lowered, Cole - - 38848-59, 3372-3,
3427-30, 8463—78
no Objection to, McRobert - 3929
at Par on Indian ralway de'bentures, Badock 1923—5
Period, and question of extension, Secott-  2149-57
Period and system of fixmg, Badock  1858-9, 1933,
1996-2000, 2005, p 309—10
Procedure 1n case of failure of a borrowex Badock
2001—4 2009
after Provision for all special habilities foreseen, rest
distributed evenly over each business day, Badock,
2014

when Rates high n Ind.la., criticism not unnatural,

Newmar ch - - 1362-8

SECORITIES
Authorised for acceptance, hst, Badock 18603—9,
10

Colomal securities, melusion of, considered to be
against mterests of British Government, Caéce
365
Confining of, to securities registered at Bank of
Englmd reason for, and difficulties otherwise,
Soott - - - 2083-90, 2144-8
Dafficulty of obhz.mmg authorsed , Le Ma.rcha/;t
838

Difficulty owing to ln.rge amount of moneyf:o? be

lent, Cole -
Extension, busmess would be somewhat fwhba.ted
by, Scott - - 21478
Increase, question of, Badock - 1919-21
India debentures, explanation, Badock - 1980
Indis sterhng bills as, case of, Webd - -p 558

Letters to Bank of Englxmd and broker giving
mstructiona re, Badock - 1898, 1913, p 8124
Tast sufficient 1 normal tumes, Scoft - 20834
Market more hmited now, Badock - 20845
Other than those registered at Bank of England,
question from point of view of Bank, Cole 3507-9
Particulars re, 1912, 1913, on certamn dates, Badsocg
1
Reason for certain, being talen at par vnlue and
others at market value, Badock, 1870-1, 1928-4,
1958-63, 1980-82, Scott, 2075-6, 2108-11
Taken at par, no cln.nge advooated, Scoté 2079-82
Takwg of Indian at par value and British at market
value, considered bad busmmess, Cols - 83615
for Short periods oriticised and longer ods
advooated, Wob - - - 4988-90, 5197-8
Smalt t unlent for short
tiume, Badock -« - 1855-6
Statement showng tmnsaehona for e&ch day m
1912-18, Badock fro bt helo Ct?:ﬁ?
Temporary abstention from, mxg elp rate, e o
Tuning of, to prevent pubhc entiism of borrowmg
money to meet, payments at higher rate than that
recerved from loans, question of, Badock 2013-24

Lending by Government i India
Advooated, McRobert, p. 547, Webb, 49995001,
500810, 5058-7, 5371-80, 6093.p 554, p 569
Amount available for, qnestlon oi. hupeudm (gf{g

Mitra
Amount would be lmntad as d;ﬁmlty of secunty,
28324

Balanoes not n.vmlable for, as m London. but no
reason against, McRobert - 89380-1

by Government m India—ocontinued

alances or paper ourrency reserve Immateriai,
Humzlttm - - - 24546
fiom Balances, practw&ble bo sma.ll extent but not
advocated, and reasons, Barrow- 3046-7, 3051-2,
3257—67

Bank rate on deposits might be reduced, Hunter
6896-8
Bank rate would be kept down by, say, a 10 crore

Len

lonn to 6 per cent , Smath - - ~ 8487
70 BANKS
Advocated, Dunbar - - 7861-4

at 1 per cent under London bank rate, scheme,
Hamalton 2367-81, 2493-6, p 527, p 529
on Secunty
Advocated at 6 per cent when bank rate above
6 per cent , MoRobert 3938-56, 4048-57,
4094-5, 4186-204, 42114, 4217-24, 4265-6
Advocated, below bank rate, but system of
tendex might be preferable, Ross 3608-12,
3700-7, 3725-7, 3886, p 543
Suggestion, Dunbar - 7865-6, 7869-71, 79704
Central banking mstitution desnra,ble, and sugges-
tions re, Berd - 274-9
Class who would beneﬁt n.nd ques(uon as to how
far cultavators wounld benefit, Smeth 8483-98,
883642
should be Confined fo banks at. first, but not only
Presidency banks, but to Presidency banks only
would be better than not at all, Smuth,
8470-1, 8474-81
should be Confined to Premdency banks, Toomey and
Fraser, 2797-8, 2943-7, 2991, Bhuq:e'n.d/m Nath
Matra, 4347, 4874, Le Marchant, 7671
should be Confined to Presd

A
exc]mnge ‘bn.nks Eowmd - - - 81724
Corresp Bombay Chamber of
C and Gov 6 of Indl& re, 1888-9,
Abrahams - - - p 3641
Gnt:cmm, Webb - - - p 565
d for tel from Viceroy to
Seoretery of State, 22nd January 1913, dbrahams
p 66

Demand might anse when Government less able to
lend, Resd - 7301-3
Demand, question as to exbent Bhupemim Nath
Mutra, 2845-6, 2991 Webb, 4372, 5014-6, 5057,
5389-90, Howar 579, Hunter, 6401-8,
86114, 6623, Resd 7269-71, Smath, 8482-8

DrerENDENCE OF TRADE ON
Anticipated to undue erhent, Bhupmd/ra Nuath
Mitra - 4341, 43534
Objection from pomt oi vlewnf not a.greed th.lh
We

ebb 5017
Question of, Hmter, 6409—-16 N .Rmd, 7297~300
not Desm.ble m opxmon of commercial men, &o,
Abrahams 97
Dafficulty m case of Govemment lmvmg to mthdmw
money at unexpected times, dbrahams - 261
no Difficulty anticipated, snd money availlable would
be Limited if balances reduced, Webb 5289-96, 5199

Disadvantages, Abrahams - - - -p 6-7
previous Discussions re, Howard - - - 8169
Distnbution question, Dunbar - 8080-2

of Excess in January, February and March, no objec-
tion to, but possible difficulty, Abrahams 353-60
to Exchange Banks, see. tmder Exchange Banks
T

Ertract from Stat ¢, 1389-90, dbra-
hams - - - - p 48
Extract from d f Le gislat: Councll.
January 1900, Abrahams - - - p 396-7

Facihities not oompmble to those in London, Netw-
march 1432-3
to Fums and msmuhons ot.her than banks not
advocated, Howard - - -p 580
to Farms, should be possible, Wabb - 5281-3
First three months of 1913 would have beenemtable,
% vory much Importan hedto, Toomey 2363
aot m 100 nttac to, Too 2992
Issn:e‘(;’f short-term bearer bonds would l:rqnseful
1n connection with, Webd - - - 52024
to Large extent, on secunty, question of posmbihty
and value of secunties, dbrakams 1414, 146-7
Letter from Government of India January 1901, to
Presidency Banks aud rephes, Abradams p. 442-57
E4
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Lending by Government in Indin—rontinued
Letter from Government of India to Secretary of
State, January 1900, Abrahams - p 402
no Limit suggested as to amount, Hamilton - 2445

Loans, 1ssue of, by Government in England
should be Avoided ag far as possible, Webb -p 568
Borrovnng 3, OOQ,OOOZ wm London, 1912, eriticism of,
ebb - 5381-8, p 553

Loans to Presidency Bnnks prefera.ble, Abrah
453-63, Graham, 4906

Ob]ectxon to, that amount of balances available
would be uncertain, but advantages might possibly
outweigh; Barrow 3047, 32546, 3267, 3318-24

to Other than Presidency Banks without securties
advocated within yeasomable lLimits, but not to
private firms, Hunter - - : 6394400

should be from’ Paper Cwirency Reserve, a.s balances
a fluctuating item, Smath - 8499-501

from Paper Currency Reserve, see under Paper
Currency Reserve

Power pe d, but never

d, Abrahams
to Premdency Banks, sece under Presidency Ba.nl’{s
Proposals of Chambers of Commerce re, 1899 p 384

Procedure, suggestion, Smath  8698-703, 8825—-35
Proposal not contingent on estabhshment of Central
Bank, Hunfer - . 66628
Puposes, Webb 5284-5
for Purposes of trade d\mng shmb perlod of the year,
would be advantageous, but M1 Bryece’s opmion
agamst, quoted, Newmarck - 1364-6
Question of, Abrakams - - 96,218-9, 450-1
Question of effect on Ind.un bn,nk rate, Toomey and
or - - 2847-53
RaTE oF Inmnmsi‘
1 per cent below bark rate
Bank of Benga,l would 1efuse, as unremunerative,
Dunbar 7872-3, 8016
Scheme, Hamz’lton 2367—81 2493-6,p 527,p 529
4 per cent advocated, and Bank rate would never
1188 above 6 per cent , Dunbar  7867-8, 7877,
7984-b, 7999-8002, 8005, 80836
6 per cent advocated, when bank rate above
b per cent , McRobert - 3933-56, 4048-57,
40945, 4186-204, 42114, 421724, 4265-6
below! Bank rate advocated, but system of tender
might be preferable, Ross - 3603--12, 3700-7,
3725-7, 3886, p 543
Rates obtained for Couneil bills mught be reduced,
Barrow - 804850, 3266
Refusal of request for loa.n of 50 or 100 Jakhs of rupees
on secunty of Government papers, Rerd
75584, p 571
hittle Rask need be mvolved, Smith - p 6l4s
SECURITIES
not Considered mmportant, Hamilion - 2447-8
Dhfficulty not contempla.ted re, McRobert, 4044-7 ,
Smath - - - 8693-7
Nature of, suggestmns, Webb - 5011-3, 52924
Possibihity of banks prowdmg, queshon a8 to

extent, Hamilton - - - 2497-503
Question, McRobert - - - 4087-93
should be Required from pnva,te bomwera, from

banks should be dep

Webb - - 5302-7

should be Rﬁ-qun'ed and quest:on as to nature of,

Smath - 8472-8, 8812-21
on Short loans desn‘a,ble a8 matter of busmess, but
not y for safety, Hamalt - 2449-53
State bank would be no better, Smath - 8766-9

Suggest: rg, M t, rate, &e, Smuth
8825, p 614

B8Y TENDER

Approved, Webb - - - - - 5200
no Objection seen, Smath - - - 8870-1
1 Times of pressure, advocated, McRobert - p 547

from Treasury balances not objected to, Howard 8186
Loans to help trade, and to earn interest, difference
between, Abrakams - - - - - 430-5

Loans, 1ssue of, by Government

Expia.nahon of system and policy re, Abrakama 13-4
More could have been rased by, if better price
offered, Webb - 6165-9
Question “of effect on excha.nge, Hamdton 2423-9
Reduction of balances by suspending, advocated,
Webb - - 4969-76, 5048-52, p 551
Scheme, Hamtlton, 2292-305, 2394401, 2436—7,
2352-3, 246875, 2508-28, p 519-20

hot:

C Itat; Govemmenf, of India and
Secretary of State re, before opening of financial
year, and more frequent commumcations might
be desiwrable, Bhupendra Nath Mitha - 45946,

4616-48, 438699, 447680

Credit of India not declined re]atxvely (o that of
other borrowers, Cole - 3371

Criticisms, Webb - p 565-6

Impossibility of rn,lsmg sufficient capital by, Swndam

Iyer - - - 8877-8,p 630
Increase of 1ssue, a.nt.xcxpabed dmdve.ntages, Abrakama
p 18

Increasmg difficulty, and question as to reason,
Abrahams - - 15, 121-3, 202-7, 523
Interest, ual ncrease, but cha.rges will decrease
1 about 30 years, Abrahams - - 245
Yioans & too much under Government control,
money would be more 1eadily obtamed f bigger
facilities given for private enterprise in Indw, Cole
3552
if Money required on a large scale, loan would have
to be 1sued with fixed date for 1edemption, Cole
3368-76
Monthly returns of revenue of Comptroller General
supplied to India Office, Bhupendra Nath Mitia
4391, 4476-8
Necessity of, but dectease hoped for m future,
Newmarch - 37
Net amount of, 1909—10 to 1912«13 and provision
for railway programme, Howard -p 578
190709 to 1913-14, Abrakams p 67-73
Quotations for, kept down by knowledge that Govern
ment will continue to borrow annuslly, Cole 3368
Renewal of bills, question whether Government of
Indw consuited, Howard - - 8164-5
Statistacs, 1910-12, and comparison with balances in
hand, and enticism of policy, Webb 5023-40,p 553
Terminable bonds, possible dufficulties, Abrakams 726

Loans, 1ssue of, by Government in India
more Advantageous than borrowmg m London some
times, MeLeod - - - 7054-5,p 598
Advocated, even if interest shghtly higher than 1n
London, McRobert - - 89914
Advocated as far as possible, Graham - - 4910
Appreciation recently i securities of Iarge port
trusts, & mdicate possibilities of, Howard S1.2
581

P
Attracting of money from hoards by, see under
Hoards

Class of people taking shares m, Bhupendra Nath
Matra, 4440, Hunter, 6358-60, Howard, 8200,
Smath, 8513

Little Demand on part of small people at present, but
mught merease if certam difficulties were mmim sed,

Hunter - - - - - 6361-3
smaller Dy £ of Gov t paper would
be useful, Re:d - - - 7438-9

Desrable, if terms equally fa.vomble and even if
terms lugher if money could be extracted from
hoards, Hunter ~ - - - 6354-5

for Development of Ina approvedna long as market
can take up secunties without depreciating, Hrgét;:

Encouragement of pnva.(‘e enberpnse in Indwa degur-
able, Ross - - - 38890, 3899-903

Endorsement of Govemment paper, system and
difficulties from pont of view of natives, and
removal of difficulties would be advantageous
Smath - 8520-5, 8602-14, 8783-90, 8857-69

E Ad of, not bl ;n expert mnt
reducing market price of ru aper Bhu; ra
Nath Mitra  -L e T

Extent, McRobert - - - 4’00—16

Extent, already done to !ullest possnble, Bhupendra
Nath Mitra - 55

Extent to which possible, queshon of, Hunter

6808-18
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Loans, 1ssue of, hy Government m Indi—continued
Extont to which possible and question to rate of
amount raised, Newmarch - 1402, 1409-13, 14614

McLEOD, Crarres CAMPBELL—continued
BALANCES-—continued
Policy i India and England approved 6998-9,
7087-8, 7217-9
B(-:(x‘lga.l Chamber of Commerce, letter to Royal

Holding of, 1n London, extent, Hunter - 6814-6
INCEEASE OF
m Course of year, lence of, Bhup @
Nath Mitra - . - - 4597-602
Deswrable, Fraser - - 29524

Dafficulty, Newmasch - 133840, 1407
Possible, to certain extent, but Indwin market houted
as compared to London, Howard 8200-2, p 582
Possible to some extent, and suggestion as to
amount, McLeod, 7052-8, Reid, 7405-16 , Smath,
8513-8, p 613, Sundara Iyer, 8879-80
not Possible to any matemal extent on present
terms and conditions, Hunler 6356, 6559-60
might be Posmible if better terms offered, bus
securities would be depreciated, Hunter - 6561,
6818
Possibility of, Webb - - - 5275-80, 6161-9
Issue of 5-rupee paper and l-rupee paper through
post offices, co operative sociehies, &c , suggestion,
Sundara Iyer - - - - 8879-94
Issue of local Treasury bills wounld be possible,
Dunbar - - . - - 79634
IsSUE OF SHORT TERM BONDS BY GOVEENMENT
no Objection to, McLeod - - 7109-12
Question of, Bhupendra Nath Mitia - 4455-6
Issue of short-terin bearer bonds would be useful,
and under consideration, Smith ~ 8615-6, 86338
Market more open than formerly, McRobert

4279, p 548
Money would be attracted from hoards if people
educated, Rerd - - 7435-7

New form of secuity such as raldway securities with
guaranteed interest and share of profits, would not
be extra inducement, McRobert - - 4137-8

Objection of Sewretary of State to as mterfermg
with s exchange operations, Bhupendra Nath
Mitra - - - 4614-5

Offering of better terms than i England, would e
advisable provided there was certamty that money
wag raised m Indin, McRobert - - 9

Particulurs of rupee debt, 1893-1904 -p 470

Policy of Indin Government to rase ss much as
possible m Indws, and reason, Bhupendra Nath
Mitra, 44046, 4441-2, Howard, 8202

Possibihty of attracting money from hoards, Sun-
dara Iyer - - - - - - 88846

would be Preferable to London, Ross - 3887, 3898

Preferred if rate nearly equal to London, Mnlbober]t

4061-3

Proportion held by Europeans and Natives, 1893 to
1908, of registered debt of India - -p 269

Raiway debenture bonds, people would probably
take up largely, Rend - 7407-16, 74234, p 575

Rasg of capital for Indan developwent by, advo-
cated as far as possible, Smsth - - - 851

Stock certificates or bearer bonds suggested, Smath

8858-66

Suggestion re Reid - - - - 7405-16

Temporary debts, objection to rasing money on,
Bhupendra Nath Mitra - - 4456-8

Tendency towards prices bemng better than those of
sterlng loans, Newmarch - - 14034, p 219

Total amount of rupee loans outstandng held m
India and mn London respectively, Bhupendra Nath
Mitra - - - - - 4438-¢

London Money Market

Affurs of India Office and Indian empwre not con-
ducted m miterests of, dbrahams - - 838

Condition, importance of, to India, Hamalion 2309-12

Question of connection of, with Indian market, see

under Indian Money Market
Question of connection with Indian trade, Too::eg
-‘lM
Macksy Comumttee, references - - . B

McLEOD, CearLss CaMPBELL, Charman of Indian
Section of London Chamber of Commerce, and
representative of Bengal Chamber of Commeroce

b992-7263, p. 597-612
BaraxcEs

1 India, transfers from to capital expend,
ture nught be governed by less ngid principles
{Bengal Chamber of Commerce) 7247, p. 504

e W

28th May 1913 - p 601-7
CENTRAL OR STATE BANK

Amalgamation of Presidency Banks, not ad»ocated

7098

Area difficulty, and difficulty of gettg really

representative central hoard - 7038-44, 7120-6,

7211-7, p 597, p 606

Central control, location difficulty (Bengal Chamber

of Commerce) - - - - - 6

if Estabhished control would have to be in Calcutta,

not London - - - - 7116-9

Money not likely to be attracted fiom London

not: Necessary at present - 7037, 7202-8,p 597
not N 'y for encourag of co-operative
socteties - - - - - - 7096-7
Notes ssued by, people might not favour, and
facihity of promoting notes would be less 7231
Prestige of Government might attract depostts
CO OPERATIVE SOCIETIES 7209-10
Encouragement desirable 7045-9, 7096-7, p 597
Tendency to attract money from hoards 7047

Councit Biris aND TELEGRAPHIC TRANSFERS
Advantages of system (Bengal Chamber of Com-
merce) - - p 6034

Sale m excess of requrements

Approved and not antagomstic to mterests of
India (Bengal Chamber of Commerce) p 603
Contimuance advocated - - -p 597
not Objected to, to extent of full trade demand
7179-85, p 598
Currency, extended use of other forms than silver,
such as gold, notes, and cheques possible 714952
Deposits with bankers m London, not objected to

and contmmuance advocated, p 597, (Bengal
Chamber of Commerce), p 604 607
EXCHANGE
Fixing of
Beneficisl to trade, and no reversal of policy
advocated - - - 69967
Prospenity of trade smnce (Bengal Chamber of
Commerce) - - -p 602
Gold 1 circulation less valuable for support of,
than gold 1 reserve 7027-9

Gold Bars, great demand for, »n India, and question
as to use of - 7174-77, 723743
GoLp MINT
not Advocated at presemt, but if established
sovereigns should be comed, 7032, 7053-5,
7151-61, p 597, p 598, (Bengal Chamber of
Commerce) - p 604-5, p 606, p 607
Bullion for comage, difficulty anticipated, 70334 ,
{Bengal Chamber of Commerce), p 60b
speaal Indian com, objections to (Bengal Chamber
of Commerce) - - - -p 606
10 Rupee piece
Hoarding and use for ornaments would be
encouraged 7171, 7193, p 598
would be Useless for export except as bullion
and would tend to destroy standmng of
soverelgn - - 7162-70, 7192-6, p 598
GoLD STANDARD RESEEVE
Amount no maximum hmit should be fixed p 579
Daversion of money from, to ralway purposes,
approved of under crcumstances, if money
replaced - - - - - 70046
Form
Gold amount
5,000,000 at least advocated, p 597, (Bengal
Chamber of Commerce) 7137-9, p 603
no Lamts shonld be fixed and comage profits
should continue to be added to (Bengal
Chamber of Commerce) - p 603, p 607
Mummum of § mullions sufficient at present,
but mght mcrease to 10 as t ade mcreases
T007-26, T072-80 7220-8, 7140, p 589
Gold secuntes or short loans, approved - p. 597
Secunities
Approved, p. 593, (Bengal Chamber of Com-
merce) - - - - p.603,p. 607
F
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McLEOD, CHARLES CAMPBELL—oontinued
GorLp STANDDED RESERVE—continued
Form—continued
Secunties—continued
Reahsation of 10 milhons of gilt-edged
gecurities would be difficult at present
moment - - 7141-3
Location, i London advocated and reasons,p 597,
7600-2, 7137-9, (Bengal Chamber of Commerce)
p 602-3
Subsidiary branch i India, not objected to, but
holdg of smilver in paper currency reserve would
be preferred - 7244-6
HoarpING OF GOLD
Gold more hkely to be attracted from hoa:ds by
extension of barking facalities, than by establish-
ment of gold mmt B 7033-5
Temptation not mecreased by excess of rupees m

crrculation relatively to gold coms - - 173
Tendency of co operative societies to atiract money
from hoaids - - - - - 7047-9

India Office, Fnance C t suggested r ti-
tution 7069-70, 7099, 7127-35, 7214-6, p 598
Indian Money Market, stringency not due to with
drawal of sums by (tovernment - - 70914
LoaNs, I8SUE oF, IN INDIA
more Advantageous than borrowmg mm London

sometimes - - 7054-5, p 598

ble and question of extent  7052-8,

7259-61

Issue of short term bonds by Government, no

objection - 7109-12
Nores

Encouragement desired - - 7030, 7081

well Mwnaged by Government at present - 7037,
7204-8, p 507
Presidency Banks, loans to during busy seasons, at
1 per cent under bank rate deswable - 7250-5
RarLways
Branch-line terms given to compames with rupee
camtal should be extended to stexrhing capital
7114
Congestion and need for expenditure on roling
stock, 1 made at deputat to Secretary
of State, 10th June 1912, and 2nd June 1913
p 607-12
Expenditure on and madequacy of, and need of
d capital expenditure  7050-1, 7247-9,

p 598-604
Finance, importance of question, and enticism of
present policy - p 598-606

Government should state d;ﬁmtely that they would
give cerfan mummum sum for fixed pemod
wrrespective of amount allotted out of balances

7256-8

Increase i traffic - - - p 599-600
Investors not discouraged by Government treat-
ment of shareholders m the past - 7261-3

Private enterprise should be encouraged 7100
Rupees, profits on coinage, use of, for reproductive
works when safe hmt of gold 1 standard resesve
attamed, would be approved if due regard had
to caution - - - 7088-90
Silver, purchase of, 1egulur purchases advocated
7039-68, T186-91 7232-6,p 598
SOVEREIGNS
Incressed use - . - - 7083-6
Increased use not very rapid and chiefly m
northern and western cueles - 7148, p 598
Question as to use of, for payment purposes
7197-201
Recerpts at post offices and railway stations
1907-8 to 1911-12 - - - - -p 605
Use mereasing i Northern India, Bombay and
part of Madras (Bengal Chamber of Commerce)
605
Stores, purchase of, i India, no objection seenp
7101-8
MacLeod, Professor Dunning, suggestion re gold cur-
rency, Webb - - - - p 355, p 556
McROBERT, Stk ALEXANDER 39124306, p 547-9
Balances in Loundon, might bave been kept down by
payng off India bille and not raising loans until
surplus absorbed - - - -p 547
Bank rate m India, should not go beyond 7 per cent
‘at the worst - - . - 4118-9

McROBERT, 818 ALEXANDER—continued

Banks, danger of multipheation of 8o called banks,

that are only p ps, and tion desirable
4125, 4304-6
Budget estimates, dufficuity of estimating 3926-8
CHEQUES
Increased use anticipated - 4071-2 p 548
Use of, 1n business, particulars - 4106-11
Co-operative Credit system, growmg p 548
Councit, Brnrs aAND TELEGRAPHIC TRANSFERS,

SALES
Oftener than once a week suggested 3997-9, 4225
Over 1s 4d, profit should be put into specil re-
serve fund of sovereigns, and when sale less than
1s 4d fund should be drawn fiom 4000-3, p 548
at 1s 44d tends to prevent ciwrculation of gold

India p 548
System approved - - - p 548

EXCHANGE
Frxng of, at 1s 4d, benefical to trade 4004-5,
548

p
Value of gold m ciwrculation as support to 4009-13
Exchange Banks, no 1estrictions on 4262-3
Gorp CuBrENCY

Advantages and encon

desirable 3978-82,
4008, 4226-36
10-rupee prece, not advocated and 1easons 4008-9,

p 548-9

GoLp Mint
Advocated from pomt of view of prestige and
sentiment 4014-6

for Fiee comage of sovereigns would justify cost
p 549

GoLp STANDARD RESERVE

Amalgamation with Paper Currency reserve, no
objection to - - - 40856
Awmount, 30 milhons advocated 4019, 40834

Form
10 pulhions m gold and 20 milons in secunties,
advocated 4020-2, 4068
Gold, rupees, and sterlng secunties approved
and opwmon re amounts -p 549
Gold and sterhng secunties should be held m
London, gold benig earmarked at Bank of

England - p 549
Securities
Question as possibihity of realismg, m crisis
4069-70

Short dated securities not necessary  4023-5
Suggestion 7¢ - p 549
Location of bulk in London, silver portion only mn
India, advocated 4017-8, 4021
Subsidiary branch i India (Silver)
not Objected to - - 4026-32
Rupees should be held m India and made avaal-
able for advances to banks at 6 per cent on
securities when bank rate over 6 per cent
p 549
Taking of sum from, for railway development, 1907,
disapproved, and sum should be replaced
4298-308, 4033, p 549
TUse of profits on cowmage for ordinary or wapital
expenditure not approved until reserve 25 or
30 milhons sterling, interest and profits should
then be used to pay off floating and unpro-
ductive debts - - - B - p 549
HoarpiNe
Co operative credit system will tend to dimnish
4082, p 548
of Gold, question of 3975, p 348
Issue of loans 1 Indis would not attract money
from hoards - - - - 4080-1
Hundis, discounting of, by Bank of Bengal 4073-6
India bills, surplus balances might have been used
to pay off - - - T . 8916-24
Indian money market, money desr from November
to March - - - - - 4195-9
Lending by Government in Englard, no obJechc‘;ls:) :3
LeNDING BY GOVERNMENT IN INDIA
Balances not available for, as 1 London but no
reason agamnst - 3930-1
to Banke
on Security sdvocated at 6 per cent when bank
rate above 6 per cent - 893358, 4048-57
40045, 4186-204, 42114, 4217-24, 4265-6
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MoROBERT, SIR ALEXANDER—Ccontvnued
LENDING BY GOVERNMENT IN INDIA—continued
to Banks—continued

m Times of pressure advocated - -p 547
Securities

Dafficulty not anticipated re - 4044-7

Question of amount avaiable - - 4087-93

LoANS, ISSUE OF, IN INDIA
Advocated, even 1f mterest slxghtly lngher than m
9914

London
Extent - . - 4205—16
Market mors open than formelly - 4279, p 548

New form of security, such as ralway securities
with guaranteed interest and share of piofits,
would not be extra inducement 4137-8

Offermg of better terms than m England, would
be advisable provided there was cerba.mty that
money wus rased m India - 096-9

Preferred if rate nearly equal to Liondon 4,061-3

Mints, profits - 418940, p 549
Nores

no Difficulty mn gotting, when wanted 3986

Fiduoary porhon, might be mereased, and maxi-
mum should be fixed - - 3988-90

Increasing use of - - - - 8983
TUmversahisation of, Gov t would fi all
remuttances - - 3984-5
Parer CuprENCY RESERVE
Gold Iation not objected to and b
be prevented as long as 15 rupees given for a
sovereign - 48, p 549
System approved - - p 549
PRESIDENCY BANEKS
Access to London, objection to 3996, p 548

new Branches, question of, m place of reserve
treasuries - 4102-5
Drafts on London sold by - 4260-1
Drafts on London sold to, by exchange banks,
rates usually as good as those got from exchange
banks direct, and preference would be given to
Presmidency Banks - - - 4255-9
Equal to reheving all probable difficulties 1 crisis,
with loans from Government, and State Bank
would not be 1 stronger position 4125-32
Power to lend on any form of marketable security
advocated - - 3995-6, 4112-7, p 548
Punjab, notes less used than m Umted Provinces,
but gold more - - 89734
Reserve Treasuries syst;em approved
REVENUE, SoRPLUS
Applied to pmymg off floating and non productive
debt p 548

Exphnnhon t.ha.t ca.plta.l expenditure ha.s been met
out of, not coxreot - 4294-7,p 548
RUPEES

Comage, Government believed to have deliberately
reframed from, 1908-10, and people mduced to
take sovereigns - 414&-03 4157-8, 4291-3
Giving of sovereign for 15, undertaking not advo-
cated at present but practice satisfactory 4035-8

Silver, regular purchases every year, advocated
4039-43, 4141-61, 4242-3, p 549

SOVEREIGNS
Cases of at discount of 4 annas £omnex1y 4245-7
Payment of wages in 8976-7
Suitable for India n.nd prefetred to 10 rupee plece
4007-8, p 548
STars Bank
Dufficulties, and reasons sgmnst. 3960-2, 3¢66-9

4213-6, 42745, p 5478

Functions
not Advocated
Control of currency - - -p 947
Exchange business - 3964: 4276-8, p 548
Management of paper owrency 3963, 8970—2
Note 1ssue " of . b P-tM
without m form of note, 1o objection
to - G}n.nge - 4133-6
Question of - - 4268-73

Headquarters, Cawnpore won\d ba approved 4386-7
would not be mn a Stronger pos‘hm to meet onsis
than Presidency banks - - 4131-2

Taxstion, reduction would wot have been advisable
4175-6 p 547

Trade, no great dufficulty i finmncing = - 4267

Madras, Bank of

see also Presidency Banks
Assistance to co operative credit soceties, Hunter
6588, 6926-7, 6974
Bon.rd constitution, &c , Hunter 6743-9, 6771-3
hes started by, thout Gov % a893pb
Bhupendra Nath Mutra - 4561-2
Cash ha.l&nce, mimmum, Hunter « 6935-42
C with G b of Indis 2 relaxing
restrictions on banks, and- re -Central Bank,
Abrakams  p 862-4,p 453-5, p 468-71 p 485,
P 488—9 P 503—4 P 510—11
Duectors, method of ap t, &o., 1em
&o., Hunter - 6983-9
Government deposits, percentage to ea.pxtal and
veserve, Hunter 943-5
Letters, 1904 and 1908, approving proposed mcv:ease
of mvested portion of paper currency reserve, and
advocatmg rupee ties, Newmarch P 265,

281

Lnabihties and assets, 1890, 1891, 1892, 1910,P1911,
1912, Abrahams - - P79
Net: profits, 1889-90 to 1898-9 - -p 364
Percentage of cash to habilities, 1902, to .Ta.nua.ry—-
June 1903 - P 471
Proportion of Government ba.]amee to other deposn:s
and cash balance, 1899 - - p 362

Madxas Chamber of Commerce

Amount of gold 1 gold standard reserve madequat
1n opmion of, 1907 - - - - P 172
Correspond with Gove t of India, 1899
r¢ relaxmng restrict: on Presid
Abrahams - - - - p 358 )] 383—4

Letter, June 1904, approving proposed mncrease of
mvested portion of paper currency ievenue and
advocating rupes securities, Newmarch - p 270

Letter, December 1908, suggesting investment of
ﬁxed proportion. of notes i circulation, and

gatory sale of ties if and when metullic
reserve touches certain pomt, Newmarch p 282-3

Letter to Government of India, February 1900, re
loans to Pres:dency banks and access to London,
Abrakams 416-7

Letter 7e proposal to use hal.f profit on comage for
railway purposes, 16th August 1907, 4b: ahams

p 1712

Madras Government,

Accountant-G 1, reportto Gov t, D b
1899, ré relaxng restnctmns on Presidency Banks,
Abrah hams - - - - -p 421

with G\, t of India, 1899-

1900 78 relaxing restrictions on Premdency banks,

brahams - - - - p 861, p 420-1

Mercantile Bank of Indxa., letter, Deoember 1904

objectng to proposal to give Presidency 'ba.nks
access to London market Abrahams -

Mlitary Services, expendxture 1909-10 to 1913—14

Abrahams p 81

Mmt and Exchange, net revenue, Ab:aham. 1909-10

to 1913-14 - - - - p 8l
Munts

Closure of, pmgress of trade since, and success of

system, Ross - - 3617-23,p 543

Gold Mint 1n Imim, see that htb

Profits, McRobert - - - 413940 p 549

RE OPENING OF, TO FREE COINAGE OF SILVER
not Advomted. Webb, 5415, Smnth, p 615

not R d, but r has been

h&uﬂ, Hunter B - - - 6879-86

Money lenders rates of harged and penod,

Sundara Iyer - - - - -p 625
Montagu, Sir S 1, quoted re gold carrency, Webd

558-9

Mortgages, difficulties, Sundara Iyer - - p. 625

Mysom gold mmes, nmtnde wwuds gold mmt,

Natwonal Bank of India
Letter, December 1904, object: 1 to give
Presidency Banks access to London market,
Abrahams - - p 4957
Receipts and dmbnrsements. stahshea. Toomey
. ., B8760-9, 2993-7, p 541-%

. Fg
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National Bank of India—continued
Statistics showing extent of use of different foims of
cwrrency 1 vaxious branches of, Toomey 2760-82,
2993-7
Native Hoards see Hoaids
Net revenue and expenditure of Government of India
(excluding provincial adjustments), 1909-10 to 1913-
14, Abrahams - p 81
T‘TEVVMARCH, F W Fmancial Sec1 ebary to the India
Office 325-1836
BALAN
ngh, 1913, reduction budgeted for 1358-9
Location of, m London demrable, as resource
agamnst fall in exchange - - 1361
Banking busmess, carried out by Government
1622-3
Bengal Chamber of Commerce, extract from letter
from Bank of Bengal, November 1902 7¢ imcrease
m amount of rupee paper held by pative mvestors
P 269-70
BouBAy, BANK OF
Letter, June 19th, disapproving of proposed
mcrease of mvested portlon of paper curiency

reserve - -p 271
Letter, December 1908, suggestmg exteuded use
of small notes 277-8

CENTBAL OR STATE Bmx

Handing over of note 1ssue to, no reason seen
1736-8
Queation of - 1694-6
Chambers of Commerce, letters from Government of
India, 1895 and 1904, re proposed imcrease of
mvested portion of paper cwrency reserve,and
rephes p 258-9, p 261-7,p 270,p 277-82
Cheques, not an 1mportant factor m Tndian currency
1770-1

CouNcin Brurs AND TELEGRAPHIC TEANSFERS
Amounts drawn on India from 1862-3 to 1912-3,
with average rate of exchange - p 227
Amounts paxd for, in first and second half of each
financial year 1894-95 to 1912-13 - -p 233
Companson of budget estimates with actual
drawings, 1872-3 to 1898-99, and 1899-1900 to
1912-13, and average rates of exchange p 232

Date of commencement and history of syst.em
1330, p 217

reduced Demand for, 1912-13, possible ca.usel
218
Demand dependent on actinity of tmde, and
would decrease 1n case of no surplus of revenue
over expenditure 1446-7
Drawn through currency, amount of currency
gold held at home his not been excessive fiom
pomt of view of Secretm'y of State’s requre

ments - - 1606-12
Eﬁeﬁtoia.mountofmoueyavaﬂ&blemlndm 181321
Effect on gold :mports mto India - 1591-96
Invitation of tenders on Wednesda.ys and allot-

ment, system - p 217-8
Policy rot adopted 1 mterests of Cxty of Lnnﬂon

mstead of those of India - p 223,1395
Pohicy different from that a.ny other country as

conditions hifferent - - 428-30

Portion of debt to India not covered by, dis
charged by shipments of sovereigns  p 218-9
Pric

co
of Bills and transfers, comparson - -p 217
1341, 1449, p 217

Minmmum

Purchase of sovereigns i transit from Egypt and

Austraha agamst tra.nsfers

Conditions - p 230-1
Particulars re - 1348—9 P 218 p 219
Pertods during which offer m force 1635-7
Terms largely taken advantage of 1434-5
Withdrawal of offer n August 1910 143642

Sale
dvantage of sale of transfers to relieve money
stringency - - - 151024

at time of aale,
difficulty - 1473-7
Bils and h‘a.na!ers sold s.nd net ymports of
soverelgna on private account for each month
1911-12 and 1812-13 - p 238
Cessation when requrements of Secretary of
State met, 1junous effect on trade p 219-20

NEWMARCH, F W —continued

CouNciL Briis AND TELEGRAPHIC TRANSFERS—cont
Sale—contcnued

Comparative table showmg, for period October

to March inclusive 1911-12 and 1912-13 1370

p 237

Differences between estumates and working
Lesults - 1478-80
Effect of fallin exclnmge on - p 2245

m Excess of requirements
Advantages of practice 1336-8, 1565-8, 1525

223

Amount of capital s,va.mlnble m Indw?, not

reduced by - 1355
Below 15 4d

Justifiable under certain crrcumstances 1415

1909-10 - - - 1415-6

Cases of, smece 1863-4 - - 1331

Convemence of trade and inconvemence of’
acenmulation of sovereigns m  paper
currency reserve 1n India, the reason for

1504-9

Iittle Critacised - p 223

Diustinetion bet d ds fo1 revenue and
for capital purposes -

Justification - - - 1367-8, p 220-1

Policy re - 1331-6

Free sale, question of amount of capital in India
being restricted by -~ 1395-6, 1613-21

Gold pomt kept i touch with 1494-500
below Gold pomt
Considerations affecting 1341

Reply to enticrsm and explanation of advan-
tages of system 1501-3, p 219
Intermediate or special
Demand on followmg Wednesday not con
sidered to be affected by - 1345
Offer to eell fieely at ls 4td (Bills) and
1s 4 &d (Telegraphe Transfers), since 1904
p 222
Price - - . 1342, 1344, p 218
System and advantages of - - 1342-3
without Limit when rate at maximum, but no

obligation before 1343
Limtation to amount budgeted for, objection
p 219

to Meet home charges and sales connected with
currency shown separately i accounts

1469-73
Meeting of, from Indan (siver) branch of gold
standard reserve, 1907-9 - - p 224

Offer tosell transfers at 15 4;:d 1398 andsub
sequent withdrawal, 1900  1369-70 p 221-2
at 1z 44d, 1900, ob;ected to by Government of

India 1376, p 221-2
Published notice rega.rd.mg 1909 - p 2289
Regulation, methods and derations 1392

218,p 222-3

Restriction during first balf of financial Year,
and free sale during second, at higher rate,
questmn of nnd difficulties 1481-91 p 218-9

of t of, to Finance

Commxtﬁee, Council and Secretary of State
1546-7, p 218
System of meeting, 1f necessary, from gold held
in paper currency reserve in London, 1898
and advantages 1349-52, 1374, p 221
against Treasary balances, Jushﬁed 1n every case
dunng last three or four years by Government
wmterests - - 15897-605
Undertaking to sell bills withont himit at 1s 4M

and transfers at 1s 445d

‘Working of system since 1572-73 P ""4
Currency, volume only mereased by import 170137—76“

EXCHANGE
Fall in
Additional taxation imposed, 1885-95, to meet
burdens owing to . - p 225, p 226
Increase 1n burden of bome charges p 225
Fixing of, at 1s 44
Burdens on Exchequer hmited and most serious
uncertanties 1n budgeting removed  p 225
Effect on trade with other countries 1397-401
p 289-93, 1431
Indian trade generally benefited 1408, p 225-8
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NEWMARCH, F W —continued
ExcHANGR—contimued
Gold m_owculation had hitle effect om cras,
1907-8 and 1908-9, but qnestmn 1f more widely
1 circulation - - 1704-26
Muntenance of, at 1s 4d obhga,tmn reeogmsed
at present by Secretary of Sta,te, and question

of gving gmmmtee - 1451-8
Regulat; usual hﬂ*yta,ken byGovern
ment re - 1871-3

Rise above gold pomt 1mporta.nce of preventmg
376, p 222

Exchange Banks, 1 India, protest agamst with-
drawal without notice, of facility of obtaming tele-
graphic transfers at 1s 4:%d unhmited, 1900

1369, p 221-2

Foreign  trade, balance of India’s fore)gn tmde,

1883-84 t0 191213 - . - p 2346
OLD

no Difficulty 1n people obtaimng - 13934

no Evidence as to amounts gomng mto hoards and
mto enculation - 1380
Imports mto India
no Discouragement by Secretary of State subject
to bemng able to draw suffient to meet home
charges - 1459
on Large scale m last fow years - 1392
Issued 1n 1907-8, quantity must have gone into
hoards - 181920
1 London, value of, for mmnta.mmg exchange and
comparisom with value of gold in India 1379,
1381-3, p 242
m Paper currency reserve and Government
treasuries, recaipts and 1ssues, 1899-1900 to
1912-13 - - - - p 251-8

GOLD CURRENCY

Circulation 1nereasmg - 1380
Encouragement of, desxmble 1421, 170128,
1727-81
Increase 1z circulation, question whether Govern-

ment or Central Bank more favourable agency
1827-30
no Object 1 foremng, upon people, and no such
desire on part of Secretary of State or Govern-

ment of Indin - 1800-1
Gold Mint m India, supply of sovereigns mn Indig
would not be greatly moreased - - - 1730

GOLD STANDARD RESERVE
Amalgamation with paper cunency reserve, not
posable - 1405-6
Holdmg of, m London. ﬂeslmble a8 resource
aganst fall m exchange - - 1361
Sale of seem'xhes m paper cmrency reserve and

)} n to, not consid ble 1427
Securities
Change 1n mvestments, 1913 - 1797-9
Reply to erticiem - 1458-60
Subsidiary branch »n India (sxlver)
Amount, poliey - p 245-6
Amounts, 1907-8 to 1912-18 - - -p 254

Borrowmg from, to meet bills and transfers
recogmsed to be resorted to only m extreme

urgenoy - - - - .p 224
History of - - - p 2443
Transf transf of funds between

London m.\d India, 1907-9 and 1908-11 1571—6

would be Used first for support of exclmnge,
gold mn paper om’nmoy yeserve bemg treated as
subsidiary reserve - 138491
Home charges, defimtion - - 1465-8
Law, Siv Edward, speech re Bill to suable use of
gold 1n currency reserve for purchase of silver 1666
LEXDING BY GOVERNMENT 1IN INDIA
Faalities not comparable to those mn London
1482-3
for Purposes of trade during short period of the
year, would be advantageous, but Mr Bryees
opton agamst, quoted - - -
Loaxs, 1sSUE BY GOVERNMENT IN INDIA
Amownt posmble and question as to rate if
amountrased - - 1402, 1409-13, 14614
Extent to which possihle, difficulty of mcreasing
133340, 1407

NEWMARCH, F W —continued
LoANS, I1SSUE BY GIOVERNMENT XN LONDON

Necessity of, but decrease hoped for 1 future
1387
when Rates high m India, enticism not unnatura}
1362-8
Tendency towards price being better than those
for sterlng loans of Indian Government 14034,

p 218
Nores

Circles of 1ssue, question of need for \’ g or

not - - - 1751-6
Circulation

Expansion 1, m last two or three years 1425—-6

Ghoss and active, 1862 to 1912 - -p 250

Size of - - - - 1694
Denommation of - -p 240
Encashable over whole of Indla. wﬂ;h one or two

exceptions -
Increase of fa.clhtles for encashment would be

advantageous 1823-6
Increase m popuJa.mty of 1697—9 p 240, p 247
Issue

Mod:fication of system, question of 1757-81

by Piesidency banks up to 1862 1638 p 239
as Legal tender, lustory - - p 239,p 240

Letter of Bombay Chamber of Commerce advo-
cating making all notes legal tender m
Presidency towns - p 279-80

up to Rs 100 hable at eight cent 1821-3

of Small value, extended use of proposals of Bank
of Bombay re, December 1908 - p 278-9

Mr James Wilson's speei b, 8xrd March 1860

163944, p 294-309
Parer CUBRENCY RESERVE
-p 243

Composition, 1894-1890 - - 243
=P
Composition and location, statistics, 1862-1913

Composition, December 1868 -

p 248-9
Demands on, uncertainty of - - 1692-3
Fiduciary 1ssue, proportions 1645-9, p 248-9
Gold
Amount

Letter of Government of Inda, 18th August

1904 . r
Policy 2¢ - 1877, 1679, p 247
Elastraaty 1587, p 2234
History of - 1651-2, p 240
Holding of, m Indm. and London, no estabhshed
proportion 1679

m India,amount, eorrespondenoe batween Secve-
tary of State and Government of India, 19255
p 28
m London
Consideration of, by people mn London as

source of rehief i case of onsxs, reply to
suggestion - - 1685
‘orrespond betwr Secret: of State
and Government of India, 1905 p 284-8

Ear-markng of, at Bank of England, explana

tion of process, and charge - 16804

Hastory of - - - 1653-72, p 241-2

only Reason for asking for holding of m
din mstead, would be want of confidence
1784-96

Use of as 2! tary to gold standard
reserve for support of exchange 1361
1668-72

Value of, for purchase of silver and to

support exchnnge - - - p 2234
Hstory - 1638 44 P °39
m India, history of - -p 244
Tngot reserve, history of - - 1686-7,p 244
Run on, not very hkely - - - 1424,1817
Securities

Fluctuations - - - p 247

Increases, 1904 and 1911 elm'espondenee between
Government of India and Secretary of State

p 255-83
Intmdnehon of uterlmg secmt.lss. 1905, and
. 1673-6

Inmtment m rupee securmes or sterling short-
dated secunities preferable - - 1815
her In t Jimtol bkl

181240
F3

P
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NEWMARCH, F W —confinued
Parer CURRENCY RESERVE—continned
Securities—conimued
YLetter of Madras Chamber of Commerce, Decem-
ber 1908, suggesting mvestment of ﬁxed pro-
portion of notes n circulat: and tory
sale of securities if and when metalhc reserve

touches certam pomt -p 282-3
Particulars re, and hustory from 1863  1673-8,
p 23940

1811

Proportion, method of regulating -
large tion on Indian market would

serously depress price - - 1739
Receipts from -
Releasabihity, question 173943
Rupee, might be mcreased - 1810 1818, 1818
Sale of and apphcation of, to gold standard

reserve not considered practicable - 1427
Sterling

Advantages, letter of Government of India,

1733-5

18th August 1904 - - - - p 256
no farther I dered
present - - - - - 1810 1816
Limtation - - 1677-8
Reasons of Govemment of India, 1904, for
ncreasing - - - 1808-9
Silver
Amounts
1894-5 t0 1912-13 . - -p 254

Correspondence between Secret&ry of State
and Government of India, 1904 and 1905
P 257 p 284-5,p 286

Policy re - - p 245-6

Fluctuations - - - P 243, p 245
PRESIDENCY BANKS

Government deposits - 18314

Letter from Government of India, Apnl 1904, re
proposed merease of paper currency reserve

p 258-9

Railways, excess of net receipts over budget

estimates, 1910-11, 191112, and 1912-13 14435

REVENUE, SURPLUS

properly Apphcable to reduction of debt or

reduction of borrowing - - 1335, 1358 1489

Disposal, question of prenous dlscusmon by

Viceroy's Couneil - - 1492-3

RurEes
Comage
Amounts, 1894-5 to 1912-3 - p 254
1912, and distribution of P 243—4

Profits, comage of, mto rapees, explanation
1577-86
Regulation of, ding to req
1624-34

Conversion mto gold, supply of gold not sufficient

to change all rupees 1802-6
Difficulty m supplymng dema.nd m 1909 1688-91
Shortage of, at times, 19006 - - - 1689

Smver
Amount held m reserve and new comage, 1894-5,
to1912-3 - -p 254

Bulhon, removal of ta.x on, m:ght posaibly

ding of silver mstead of gold
1422-3
Purchase of, for comnage
Payment for
not Considered as part of home charges
1465-73

by Gold from paper currency reserve, 1906
reasons of Government of India agamst

P 245
1912, by selling bills and consequent lmmedmte
ncrease to total currency reserve, and ques
tion as to effect on London money market
1545-64
from Proceeds of lls or by gold m paper
currency reserve, consideration affecting
223
Use of gold m Paper Curtency Reservl; for,
hstory of - 1666-7
Regular pu.rchase o! every year, difficulty
P 246-7
SovEREIGNS
Import of, on private account for each month,
1911-12 and 1912-13 p 238

NEWMARCH, F W —continued

SOVEREIGNS—continued
made Legal tender, 1899 - p 241
People able to obtan, easﬂy for hoardmg if
desired - - 1420
Purchase of, m translt to Indm, see under Couneil
Bulls and Telegraphic Transfers above
Shipment to India m compet.tion with bills
1418-9, p 220, p 222
Smaller com desired by people generally 1745-9
TAXATION
Additional, 1mposed 1885-95 to meet burdens

owing to fall in exchange p 225, p 226
fresh Imposition, 1910-11 - - p 226
Remussion, 1903-7 - - -p 226

TrADE
Balance of India's foreign trade p 2346
between British India and the United ngdom.

1889 to 1908 - - -p 290
with China, statistics, 1888—89 to 1907—8 1437,

p 289
between Chuna and the Umited K.\ngdom, 1889 to

1908 - p 291

Pbetween India a.nd Persia, 1888—9 to 190/—8 p 292
between India and other countries (excludng
India and Persia), 1888-9 to 1907-8 -p 293
‘Wilson, James, speech introducing Bill for estabhsh
ment of paper carrency in India, 3rd March 1860
163944, p 294-309
North-Western Provinces and Oudh Government
letter to, from Government of Iydia, 1899, re relax-
ing restrictions on Presidency banks, Abrakanis

p 361
Rotes

Advantages of, Webb, 5853-5, Sundara Iyer, p 627
not Advocated as mam currency for India m present.
state of development, Webb 5860, 5880, 6309-10
not a_Cheaper and better form of currency than
gold, Webb - - - 5730-1

CIRCLE SYSTEM
Largely abolished in effect, but abolition not
advocated for very high notes, Burrow 3201-13
Question of need for continmng or not, New-

march - - - - 1751-6
CIRCULATION
1862-3 to 1889-90 - p 262
1862 to 1912, Newmarch ~p 250
1887-8 to 1901-2 - - p 259

1889-90 to 1901-2 excluding amounbs held by
Reserve Treasunies and Presidency Banks at

head office - - -p 260
1887-8 to 1895-6 - - p 263
1889-90 to 1895-6 -p 264
18934 to 1896 and 1900-1 to 19034 ~p 258

18945 to 1898-9, showing decrease after mncrease
1 mvested portion of currency reserve, 1896

p 267
1396-7t0 19034 - - - -  .p 255
1899-1900 to 1902-8- - - - p 267
1902-3 and 19034 - 260

1902-3 and 19034, exc]udmg nmounte held by
reserve freasuries and Presidency banks at

head offices - - - - - -p 260
1902-3 to 1909-10 - - - .-p 275
19045 to 1909-10 - p 276, p 277
1909-10, 191011, and 1911—1 Howard -p 590

Effect of gold currency on, see wnder Gold currency
Increase, Newmarch, 1425-6 1697-9 p 247,
Toomey and Fraser 2621, 2778, 2966, p 538,
Howard p 589, Barrow, 3069 Cole, 3418,
Ross, 3820, McRoberts, 3983, Smath, p 617,
Red, 75556 p 574, Le Marchant 7656 Dun-
bar 7901-2, Sundara Iyer p 626
Size of, Newmarch - 1694
Control by Central Bank, see under Functions under
Central or State Bank
no Currency office at Dacca and notes consequently
httle used in Eastern Bengal, Dunbar  8009-15
Denominations, Newmarch - -p 240
no Difficulty n getting, when wanted, McRoberl
3986

Encnnunm
t. , tmprovement
should be consdered Howard 8248
Infficalty, Dunbar - 7900
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Notes—contnued Notes—contrnusd
ENCASHMENT—confinued UNIVERSALISATION
at District treasuries possible if comn sufficient, Government would finance all remittances,
but not at sub treasuries, and question of, McRobert 8984~
Blupendra Nath Mitra - - 4741-9 of Hagher denomunations, no objection to, Hunter

Extra legal facihities and question as to possibility
of extending to sub-trea.smmes, Bhupendra Nath
Maitra - - 4741-9

Facilities, Newmarch 1700, 1821-3, Sundora
TIyer, 8980-96

Tnerease of facihities deswable, Newmarch, 1823-6 ,
Barrow, 3066-72, 3215-22, 8249-52, 3328-43,
Ross, 8729-32, Dunbar, 7905, 80124

Opening of additional cu.rrency offices, a.pproved
Howard, - - 829,

Opening of numerous agencies for, thhout undex
talking legal obhigation, suggesbed Hwnter

65-7, 6640-3

Posmble at sub treasuwres even, Sundaa‘a. Iyer

8987-93

ENCOURAGEMENT
Advocated, Hamalton, 2813-5, Toomey and Fraser,
2963-9, Barrow, 3214-8, Hunfer, 6702, p 594,
MeLeod, 7030, 7081, Reud, 7566-7, p 574,
Le Marchant, 7657-8, Dunbar, 7918, Smath
85563-63
Easier by Central Bank than by Govermment,
Hunter - - 6656, 68057
Steps taken approved, Howard 8292
Steps taken, and reason, Hunter 6485-9
Gold not a rival to, generally, Webb 5855-60
Inneased use desired, and steps taken by Bank of
Bengal to encourage, Dunbar 79034
the Ideal currency, Abrahams, 1149-31, 1201, 1208,
Blwupendra Nath Mtra, 4674-8
Tuvestment of, 1 trade bills or advances to bankers
would not be considered, Cole - 843849
Issur
Agamst temporary securty, absence of, may
partly account for igh rate of discount at busy
geason, and possibly a.dvunt,a,ge of 1sswng, New-

ma ch - - 1757-81
m Large parcels through banks, Mahujans, &c,
Bhupendra Nath Mitre - 4721-8

Might be made to considerable extent i times of
national emergency without any secumty but
credat of Government, Webb 5064-71, 5205-16,

5389-92
Modification of system, question of, Newmarch
175781
by Presidency banks up to 1862, Newmar ch
1633, p 239

ISSUR OF GOLD FOR
Government should reserve right to refuse, Hamal-
ton - p 528,p 527
m Nornm.l t.\mes and when gold ava,:lable, advo-
cated, but no obhgutlon advocated, Toomey and
Fraser - 2600-1, 2075—7 p 536
as Legal tender, hmtory, Neumzanh p 239, p 240
Letter of Bombay Chamber of Commerce advocating
making all notes lega.l tender in Presidency towns,
Newmarch - - - p 279-80
well Managed by Govarnment at present, Md}sml
7007, 7204-8, p 597
no Objection to, Grakam - 4929
Obhgation to psy notes rupees or gold if washed
by Goiernment, but demand lLkely to be for
rupees, Barrow - - 3082-6
Payable in rupees or sovemlgns at option of Govern-
ment, Adbrahams - - 695-7
Payment 1n rupees or gold, letter of Government of
Indw, 1800, ve pahcy, dbrahams - p 108-10
Preferred, Tuomey - - 26034
Preference given to, by populahou, very marked
espeo.\a.lly m Moffusit hundnra Tyer - p 627
Preferred, R - - 86288728
of Small vnlue exmnded use ot‘ proposals of "Bank
of Bombay re, Decomber 1908, Newmarch

p. 278-9
System, Webb . . - -p 561
System approved, Webb ~ - - - 60745

6468-9
Mr James Wilson's speech, 3rd March 1860, New-
march - - 1639-44, p 294-309

Opium revenue

1909-10 to 1918-14, Abrahams p 81
Deliberate underestimating, Howard 8128-34, p 577
Excess put aside as matter of pohey 303
Fluctuations, Sundara Iyer p 632
High balances due to unexpected surpluses, Abmhwms
71-6,808,p 9

Position of opium trade, element of uncertainty m
Indian estimates owing to, Abrahams p 10

Paper currency, see Notes

Paper Currency Reserve
Amalgamation with gold standard 1eserve, see under
Gold Standard Reserve
AMOUNT
1899-1900 to 1902-3- - p 267
Equal to value of notes m curculation, \mneeessuvy,
Sundara Iyer p 629
Increase of gold and decrease of silver, 15th Apiil
1899-22nd August 1900 (Law), Abrahams

p 115, p 117

Opmion of Sir B Law e - p 117-8, p 120,
p 123-4

Relatave, of gold and siver should not be fixed,
Smath - - -p 617

Comed silver, lendmg of to Tieasury department
when1equired by trade, suggestion, Hamalion p 529
ComMPOSITION

December 1863, Newmarch p 239
18941890, Newmarch p 243
March 1905 - p 284
1911, Sundara Iyer -p 629
Approved on the whole, Bar ow 3077

Composition and location, statistics 18b2—1913
Newmarch - p 2489
Conversion of Goveinment mpee paper mvestment

nto sterhing secunities, proposal of Government of
India, 1900, Abrahams - p 110, 114
Demands on, uncertainty of, Newmarch 1692-3
Elasticity, and advantage to be derived from arrange
ments for 1ssue of additional notes, dbrahams
47-52, p 95
FIDUGIARY PORTION
Amount
Increuse
would be Apmoved if recogmsed that issue
should be reduced if note 1ssue decreases.
as 1t might if cheq y
Cole - - - 34189, 3487-96
Desiwrable, Howard - - 8189
to 40 per cent of total cn'culxhon suggesbad
Hunter - 64576
no Limt suggested, elrcumstances of the f.une
should be considered, Howard - 8191-2
would be Possible wathout mconvemence, Bhu
pendra Nath Mitra - - - 4631-5
Preferable to loans to banks fro

from paper

currency reserve, or from balances, Bhu-
pendra Nuth Mitra - 4354-7, 45835,
4636-8, 4830-1

Suggested, and maximum should be fixed

- 3988-90

Pmpomon of mipnaem cmsulatwn snggested,
Ls Marchant - - 7674-8
Proportion of one-third of g'mssavemge arcula-
tion suggested, Smath - - - - B503

Proportion of total, advocated mstead of fixed
sum, and saggestion, Webb, 608591, Swuik
8502-8, p 617

Proportion, Newmarck - - 1645-9, p 2489

Lending from, see that titls delow
Regulations desirable, and suggestion, Roas

3669-82
Seounties, should be mvested m mpee secunties,
not sterhuog, Webb - - . 623541

k4
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Paper Currency Reserve—confinued

OLD PORTION

Accumulation

hilvt

L of prev Barrow - 3077
not Ob,]ecbedto and cannot be prevented as long
as 15 rupees given for a sovereign, McRobert

248, p 549

as Result of hmitmg Council bulls to certam

extent Howard - 8356-7
Ame

1901—2 to 191..-3 Abrahams p 8

Cor d S y of State and

Government of India, 1904 and 1‘)05 Abrahams
p 132-5 p 257, p 2846
m Excess of amount needed to enca.sh notes,
and use of, 1n strengthemng gold standard
reserve and reproductive purposes advocated,
Hamallon - - - 2306-12, p 528-9
Increase anticipated mth gold currency mecreased,
Webb - - 6300-1
Polcy re, Newmarch - 1377 1679, p 247
Regulation of, with wiew to amount m gold
standaxrd reserve would be advantageous,
Abrahams - - 1057

12 millions m hand beng dxﬁetence between
gold written at 15 and at 22 rupees to the
sovereign, Hamalton 2306-8 2331-6, 2429—301,

p 52

Despatch from Secretary of State, 20th July 1906,
re decrease of gold mn England suggested by
Government of India, Abrahams - p 1434
no Distnction m use of, and of gold standard
reserve mm London with reference to support of
exchange, dbrahams - 762-3

source of Elastierty, Newmarch 1584 p 223,p 224
Excess over 7,000,000, use of, for purchase of
siver proposed by Government, of India, dbra-
hams 1900, p 110, p 112
1if Exchange weakens, sberlmg bills should be made
available, mstead of gold bemg given out,
Hunter - - - - p 593
History of, Newmarch - 1851-2,p 240
Holding of, in Indin and London, no establhshed

proportion, Newmarch - 1679
m India
Amount, 11 to 16 milhons suggested, Howard
p 589

Correspondence between Government of fndw
and Secretary of State re, 190910, Abrakams

p 184-5,p 186

Desirable, Howard - -p 588
Man function of, to supply gold to pubhe
Bhupendra Nath Mitra 4690

m London
Amonnt
5 milhons suggested, Howard - p 588
‘Whole amount, practically, advocated, Hunter
592-3
Approved, Toomey and Fiaser, 2600, 2668-74
p 536, Barrow, 3066, Smath, p 617
Consderation of, by people mn London as source
of rehef 1 case of crisis reply to suggestion

Newmarch - - - 1685

Correspond b Secretary of State and
Government of India, 1905, Abrahama p 132-
Newmarch, p 284-8

Barmarking of, at Bank of England, explanation

of process, and charge, Newmarch 16804
History of, Newmarch - 1653-72,p 241-2
Justafication, Howard - - - p 587-8

Letter from India to Bank of Englnnd Office,
28th July 1905, dbrahams - - -p. 136
Note by Deputy Accountant General of India
Office re advisabihity of announemg that ship-
ments will not be available for Joans p 136

p 288

Objection to, Webb - - 6076-84, 6094-5
Policy re, letter from Government of India
Jist February 1307, Abrakams - p 1524
o'y Reason for asking for holding of 1m Inda
mstead, would be want of confidence, New
march - - - - - 178496

Paper Currency Reserve—continued

GOLD PORTION—continued
m London—continued
would be Unnecessary with properly constituted
gold standard reserve, and holding m India
would be preferable, Koss 3663-8 3699, 3797,
3799-804, 3843-53, p 546
Use of, as supplementary to gold standard
reserve fo1 support of exchange Newmarch
1668-72
Value of, for purchase of silver &¢ to support
ex ha-nge, Newmarch - p 2234
Purpose of, dufferent from that of gold standard
reserve, Abiahams - 951
Release of two crores from, for mvestment, sug
gested by Upper India Chamber of Commerce
May 1904 - - p 265
Transfers from, as possible supplement to proceeds
from ccuncail bills and transfers, method,
Abrahams - - - pll
Transfer to, from Bank of England, telegrams
between Secretary of State amd Viceroy, 1905,
Abrahams - p 136-7
would be Treated as subsndmry reserve to gold
standard 1eserve, Newmarch - - 138491
Use of, for development of rmilways and ingation,
scheme, Hamalion 2306-12, 2326-66, p 529
Use of, for purchase of alver, sce under Siver
purchase of, for comage
Governed by statute, Abrahams -
History, Newmarch - - - 163844, p
i Inda, hustory of, Newmarch - P
India Office balances not affected by, Adbrakams 109
Ingot reserve, lustory of, Newmarch 1686-7, p 244
Intermingling of, with gold standard reserve at
option of Indra Office complaned of, Webb p 559
Kept separate from cash balances Bhupendra Nath
Mitra - - - 4827-9

LENDING FROM

would be Advantageous, but would not have same
effect as State bank Hunter 6364, 65414

possible Advantage, Howard p 590

Advocated and approved, Webb, 6092-3, 6141-54,
6242-8, 6286-7, Le Marchant, 7673, Smath,
8499-501, 8507

Approved, on security and question as to nature
of sgecurities, Ross 3669, 3672-3, 37730,
Hunter, 6461-4, 6637-9, 665761

Loans would be most requred by trade when
reserve most able to give, Hunter - 6417-30

Objection of Sir Clinton Dawkins to, Howard

8194-5, p 390
Objections of Government of India re, dbrakams

700
239
244

P
Proposal of Bank of Bengal re, dbralams - p 4
Proposal not favoured, Cole - 3445-9
Question whether demand for, would comnade or
1ot with period of greatest demand for encash
ment of notes, Howard - 8196-9
Risk of depletmng comn reserves remote Abrahams
4447
Suggested, dbrahams 88,159, 214-6, 301-2, 436-48
p 145 p 18
as Temporary investment h Barrow
3055-65, 3080, 3124-50, 3154-7, 3179-92, 3196
~200, 3268-70, 3325-7,, Howard, 8187-93
Locarion
Approved, Barrow - - - - - 3076
m India, advocated and reasons Webb, 6096-103,
p 563, p 569, Sundara Iyer, p 629
Partly in London a.nd partly m India, approved

Hamalton -p 527
of Portion m London
Desirable, Rosa - - - 3798
Desirable as resource agmnst fall in exchange
Newmarch 130l

Objection to, and enticism of arguments in
favour of, Webb - p 561-3

Objects of, Abrahams - - . 6989

Paper C\xmncy Act not 1n tlneory applunble to
portion, Abrehams 45
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Paper Currency Reserve-—continued.

A’non—eontm
of Portion . London—continued
T Jd:t, , by add tarl

y
cunties or allocating bo depos:ts at Bank of
England or loans granted to first-class bor-
rowers agamst British or Indian Government

Paper Currency Reserve—conéinued.

ECDRIT:
Opmion of Secretary of State re proposals, 1900

Power to mnvest certamn percentage
mstead of fixed sum advocated, Barrow 3055-7,
3139

secarities, disadvantages, Abrakams - p 95 Proportion, method of regulating, Newmarch 1811
with View to supporhing exchange large Realsation on Indian marhet would serously
Cniticism, Webb - - - - -p 563 depress price, Newnmrch - - - 1739
Questaon as to poesibility of msunderstanding fro 1 - 15885
1 Inda, Abrahams - - - 906-7 Releasxblhty question, Nzwmarch - 1139—43
IL t, fuller inf tion to publxc desuable, to England for, d of Secret:
brahams - of State, Tth April 1905 re fonn of, Abrnlmms
l[etalhc, amounts, 1862-3 to 1889—00 - -p 262 R " p 132-3
tinct f id dard upee securities
Ongin, distinction rom orgm of gold standard might be Increased, Newmarch - 1810, 11816,
Ongnal purpose of, and p t use for t 3,
of exchange R -p 117 g:fposals cg mézvemment of Indm., ’Sth Apnl
g:::n;and esseutm.l fnnctlonof - - -p 256 1004, dbrahams - . " D 1302
t WI.l'.lc gam
not very Lakely, Newmarch - - 1424 1817 stf;b‘;fr sho or lom m, 19(30;1‘;3
wmught Oceur, Barrow - - 3164-6 Sale of, md + of bo gold standard reserve
Rupees and silver bulhon m, 1900—9 - -p 190 not pract; r - 1427
SECURITIES Sterhng
Amounts, 1862-3 to 1889-93 - - -p 262 Advan| letter of Government of India,

Critieism by Lord Curzon of proposal, Abrahams

p 122-3

Decrease of mvestment, and Ioss to Indm from
Emmlton - - p 521,p 527
+ tment of gold stendard

reserve and, Barrow - 3080-1

Elast)clty bmlnng and amendment of Act nesde("l3
- - -p 59
Flnctlmtlons, Newmaﬂ:h - - - -p 24
Government 3} per cent. rupee paper until rupee
mvestment reaches Rs 15 crores suggested,
Howard - - - 8402-5, p 590
Hstory and partxcnlm re, from 1863, Netomarch
1673-8, p 23940
Increase
1904 and 1911, correspondence between Govern-

ment of India and Seenetary of State,
Newmarch - 255-83
Letters fmm Bmk of Benga.l March 1904,
Newma p 267, p 277

Letters fmm Bank of Bombay, 1904- Newmarch
p 271-4,p 277-8

Letters from Bank of Madras spproving, and
advocating rupee paper, Newmarch  p 263,

p 28

Letters from Bengal Chamber of Commerce,
1904 and 1908, approving, and advocating
sterhng securities, Newmarch p 271, p 281-2
Letters from Bombay Chamber of Commerce re,
1904 and 1908, Newmarchp 265-6, p 279-80
Letter from Karach: Chamber of Commerce,
1904 and 1908, re - - p 270-1,p 281
Letter from Madras Ohamber of Commerce
approving, and advocating rupee securties,

tages,

18th Angusts 1904, Newmar - -p 256
no fuarther I y ab
present, Newmarch - - - 1819, 1816

Infroduction of, 1905, and reason, Newmarch
1673-6
Lamtation, Newmarch - 1677-8
Reasons of Government of Indm, 1904, for
increasing, Newmarch - - 1308-9
m Sterlng secunties and Bntish Government
funds, proposal by Sir E Law - p 119-20,
p 124-5, p 125-6
Suggestions, Webb - - - -p 563
Temporary, mvestments m London. scheme,

Barrow - - 3080, 3179-86, 3193-201
SILVEER PORTION
Amounts
1862-3 to 1889-90 - - - - -p 262
18945 to 1912-3, Newmarch - - -p 254

Correspondence between Government of India
and Secretary of State re, Abrahams, p 133-5,
p 141, p 177-8, p 183, p 1856, p 196-9,
Newmarch, p 257, 284-5, p 286

Decrease of, and suggestions for strengtheming
stock, letter from Government of India, 26th
Apni 1906, Abrehams - - p 137-41

Flnctnatmns, Newmardl - p i218, p 245

3, +nh
J

M
of State re 1910, Abruhamc -
Opmuon of Sir E Law m, Abmlumu
Pohicy re, Newmat
Polcy approved, Howard - p 587
Polcy re, letter of Government of India, 29th
February 1912, Abrahams - - p 198-9
Sufficient must be kept 1n hand for enenshment of

188-94
- g 120

Newmarch - - . - R -p 270 notes, and rest lent out at mterest to
Letters from R Chamber of Comu balance department, Hamdlton 2526, 5388-91,
ve, 1904 and 1908, Newmarch  p °66 p 280 p- 819, p 527

Letters from Upper India Chamber re, Newmarch

p. 265, p 283

Question of (letter of Government of India,

1900), Abrakams p- 110,114
to 20 crores In near futme suggesbed Howard

p 589-90

w of, to gold stan-

dard resen-e, proposal by Government of Indm,
and opnion re - - - p 119, p.l

further Investment diate),

Tnt " 4 + 2ddst

Two-thirds m salver mpees and Imlhon suggested,

Sundara Iyer- - - -p 629
System approved, McEobert - - - -p 549
Sy ;pproved but simphificat: aggested, Howard

586

Transfer to, of all rapees held m Gold Stal:nhrd

Reserve agamnst corresponding transfer of sove-
reigns, see under Gold Standard Reserve

Transfs oﬁ bal treasunes and,

hedwre

Newmarch - - - 18194
Investment 1n rupee securmea or sterling short-
dated secunties preferable, Newmarch - 1815

Bk dra Nath Mitra - 4321 4329-32, 4446-50
’.lhnsferofpxoeeedsofnleofhﬂ]sto,system,

Abrohams -
Use of, forotherpmposesthanmdemptmnotnota

Issue direct to paper cnrmncy department Abrahams - - 901-3
suggested, Howard -p 5% Use of as sn'pyhmsnhr_y tn snpport exchange, no
Legt:rof Madras Chmberuff; om ﬁxed e, D b to if prunary cbyect of, secured, Hmd

8 mvestmen TO]
o g e hetiry oo at  Persa, trade with, 13569 o 1907-8, Newmarch b 259
securities if and when metallic reserve tonches Poet Office transactions, mwues, 1900-1 and
certaun pomt, Newmarch - ~  p 2823 1910-11, Howard - - - ~p. 533
E 100

G
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Presidency Banks-«

see also Bengal, Bombay, and Madras

Access 70 LONDON MONEY MARKET
aee also Relaxation under Restrictions below
Absence of, not at present a serous defect, Howmd

8178, 8316-7

Advocated, but not dealing m exchange, Hunter
6527-9, 6680
Letter of, Madras Cbamber of Commerce re,
February 1900, Abrahams - p 416-7
not Necessary, and pubhc opmon would be against,
Smath - - - 8509-11
Objection to McRobert - - - 3996, p 548

Speech of Mr E N Bakeir, CSI, m 1307 re,
Toomey and, Fraser - - p 53840
Suggestion, Hunfer 6415-6, 6928-34
Unnecessary, Dunba - - 8109—10, 8121
mmght be Useful, Howasd - - 8178-83,p 581
Advantages recerved by, as 1emuneration for work
done for Government, and status of, 4brahams
188-94
Agreements with, dbralams - 38,p 2
AGREEMENTS
Correspondence between Government of India and
Secretary of State 1¢ modification of, 1874-5,
Abrahams - p 30-5
Question as to lmportu.nce of Abrakams - 125-8
Amalgamation, see under Central or State Bank
Amount of public deposits and cash balances at
head offices of, dmmg first 13 weeks of 1898,
Abrahams - p 57
Amount of public depomts and cash balances at, and
at branches durmng first 13 weeks of 1898 (West-
land), dbrahams . - -
Board, tat hange banks and Govem
‘ment on (f banks enlaaged), suggested Hamalton
p 526,p 528
Boriowmng, no resort outside India, according to, strict
letter of charter, but possible, Dunbar 8094 8108
Brancars
Closing of reserve tieasuiles and transfer of
balances to, would be advantageous, Hunfer
6377
Currency chest usually taken over by Bank of
Bengal but not by Bank of Bombay, Bhupendra
Nath Matra - - - 4726-31
Difficulty of starting, thhout Govemment ass18
tance, but started by Bank of Madras without
sub agencies, Bhupendre Nath Mitra  4559-62
Dropped 1n a fow cases as not paymg, Barrow 3300
Government guarantee
no Inducement except for first five years, and
then unremunevative, Hunter - 6378-86
Working of, Bhupendra Nath Mura  4316-25,
4335-8, 4499-503
Holding of currency chests, system, Huntes
664455
Multiphieation of, would not enable workmg with
lower balances, Bhupend: a Nath Mitra 4334
Opened wherever possible, and mmmum balances
given 1n certain cases by Government, and ques-

tion of extending system, Barrow 3175-8,
3301-9

Question of, in place of reserve treasuries, Mclllgbert
4102-5

Transfers between currency chests and, system,
Bhupendra Nath Mitra - 4732-40
Business efficiently done, Smath - - 875
Business with natives, question as to extent, Ab ulhsama
3—4

Capital, enlargement, letter from Bank of Bengal re,
1899, Abrahams - - p 365-79
Ca.pltal and reserves, Slst Mtu-ch 1912 and 1913
Abrahams - - P
Capital and reserve and puvate depomt.s 1898 and
1918, Hunter 5404, p 594
710 Change m legn.l eondxtlons of wokag s,dvoca*ed
Smath 8, p 615
Competition of exclnmge Tmnke with, to “certain

extent, Toomey and Fraser 26548, 2970-2
DeposITs
1901, 1910, Smath . - - p 614
Government
1888-98 .

- p 52
Amount of, und pohcy re (Westland) p 58-60

Presidency Banks—confinued

DrposiTs—continued
Government—continued

Average amount agreed to, and payments p 32

Average, or m Distret Treasuries (excluding
Reserve Treasuries) on last day of each month,
1878-82 to 1893-98 - p 63

as Compensation for withdrawsl of note reserves,
claum recogmised as reasonable, though not
legal, Abrahame - - 189, 366-9

m Excess of ixed mimmum, Newmas ch, 1831—4 R
Bhupendra Nath Mitra, 4358-9

Hastory of, Abrahams -« - 33-46

Incresse of amounts on flotation of loan and
special cases, A ahams 370-3,p 2

Increase, sze Loans to below

March, 1912, Abrakams p 349

Percentages of, to capital and reserveand tocash,
1910, 1911, 1912, Abrahams 88,223,449, p 5

Retention of above certam sum on payment of
mterest possble, but no case of chargng
mterest known Bhupendra Nath Mitra 4588-93

00 Spectfic secunty, dbrahoms - - 128-9

Statistics, Abrahams 38,p 1-2

Swrplus transferred to reserve tieasury when
above certain amount, Bhupendra Nath Matra

43604
Telegram from Viceroy to Secretary of State,
22nd Januery 1913, Abrahams - p 66

‘Withdrawal, question as to posmbihity of
duficulty, Bhupends a Nath Mitra 4366-7, 4587
‘Withdrawals, 4brahams - p 54
Growth, 1870, 1890 1910, Howard - -p 381
Ma.mpulumon of, to create stringency, denal
p 54-5,p 41,p 47
Pioportion of Government bs,]a.naes to total
balances, and comparison thh position in
3—4

. England, Abrakams - -p 5
Rate pard on, Hunter ~ - 6891-5
Same rate given at up country branches, Smath

8671-80

Drafts on Loadon sold by, McRobert 4260-1
Drafts on London sold to, by exchange banks, rates
usually as good as those got fiom exchange banks
direct, and preference would be glven to Piesidency

banks, McRober ¢ - 4255-9
Effect on, of estabhshment of 1eserve treasunmes,
Abrahams - - 45-6

Enlaigement of powers see Re)nxa.mon umler Restric-
tions below

Equal to reheving all probable diffienlties m ensis,
with loans fiom Government and State bank
would not be n stronger position, McRobert

4125-32

can Fulfil obligations undex existing crumstances
and agreements, Abrakams 125-6
Government has no relations with othe: bank as
general rule, A1 ahams - - 41-2
Government work, expense of, Dunbar 7922-4

Letter from Government of India, Aprl 1904, »e
proposed increase of payer currency mserve.

Newmarch 258-9
Lnkwng up of, with Co operatne Credxt system
advocated, Hamilton - - 526
Loans To
se¢ also Lending from under Paper Cuwrrency
Reserve

Advisability, question of, Abrahams 48-9,p 3
Advocated, Webb, 5086—91 p 554, Red, 7280-5
Le Marchant, %669-71 " vorest, Hunter
Ad thout or mterest, Hun
vocated, without security e 26
Amount, question of, Le Marchant 7693
Assistance to trade from an elastic B;\;;(’e'l ;{\u;ency
reserve preferable to, Bhupendra Na itra
* P # 4354-7, 5483-5
Attitude of Govermment re, m 1899, Bm?fndrg
Nath Mitra 4579-82
at Bank rate, pohicy re, and eﬂ‘ect of, Abrahams
7-9,374+-7,p 2
below Bank rate
Advocated, Toomey und Fraser, 2567-81, 2621,
2950~4, p 537, Bhupendia Nath  Mitra,
4349-50, MeLeod, T250-5
Question of, Abruafiams - - 499502
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Presidency Banks—continued

Loaxs To—conkinued
below Bank rate—econfinued.
Report of finance sub committee to Bengal
Chamber of Commerce in favour of, December

1898, dbrakams - p 51-2
Banks would be assisted, buf, not Im’hzms at
large, Sundara Iyer - B963-75
Banks would be able to hold lm'ger t of

Presidency Banks—continued

LoaNns To—continued
Undue dependence of trade on Government money
would result, Bhupendra Nath Mitra - 4341,
43534
Loans BY
Power to lend on any form of marketable secunty
advocated, McRobert - 3995-6, 411"-—7 p 548

Government securtties, McLeod - 72535
Banks could take hills of merchants, and those
nlls with their endorsements would be reason-
able security, Le Marchant - - - 7672
Conditions attached to, dbighams - 379-86
Correspondence between Bombay Chamber of
Commerce and Government of Indm re, 1888-9,

Abrah.ams - - - - - p 364
Cor between Gov t of Indm. and
Secretary of State, 1904, Abrakams p 442
Demand, question as to extent, T end Fraser,

2621, Bhupendra Neth Mitra, 4586, Howard,
8171

d 3 tal

no general D trom
Viceroy to Secrehu'y of Sfate 29nd January
1913, dbrahams p 66
1o Demand recently, posmbly owng to loans bemg
only at bank rate, Howard - - 8169-70
Despatch from Lord George Hamlton to Gov-
ernor-General of India 1 Council, 4th May
1899, objecting to proposal, Abrakams p, 624
Dafficulty of question, Abrahams - 181
Disadvantages, Abrahams, 353-60, 428-35, p 3-4
possible Effect on sale of Counal bxlls Bhu-
pendra Nath Mutra - 4341-5, 4376-7, 4568-78
Experience of 1875 not considered conglusive, and
matter probably considered from time to tame by
Government, Abrahams - 420-3
Experment conmdered worth tr_ymg. Bhupemlm
Nath Mitra -
Increasecf ﬁmht:es, advanta.ges, Abrahams P 3—4
of rate asked to
l per cent helow bank rate, Abrahams 208-13
Letter from Bengal Govemment re, March 1900,
Abrahame - < p 4234
Letter of Madras Cha.mber of Commerce a.ppmv-
mg, February 1900, Abrahams - 416
Letter from n Chamber of Commeme,
March 1900, approving, Adbraliams - -p 424
Money may be locked up for which sudden snd
unforeseen demand may arise, Blmgwmhu Nath
Mitra - 4341, 4563-7
not much Mouney nmulnble, Smulara Iyer p 632
Noeded betwoen Janusry and Apnl Bhupemlra
Nath Mra - - 4346
no Objection to, but demami would probably be
very small, Howard - - - -p 579
Opimon of Government of India re, Abrakams
90-5, p $-5
as Payment for services suggested, Howard
8176-7
y of at p but no demand for
last § or 6 years aud question of reason,
é;)gham, 208, 378-9; Bhupendra Nath M»tra,

», (TR

would be Preferable to loans to firms or mnatitu-
tions, and effect on money market would be
greater, Abrahams - 63
of mterview ll Janum‘y 1899,

between deputation from Bengul Chamber of
Commeyce. und, the Hon Sir J Westland re
Abrabams - - . - p 5862
Qnestmn of, owmg to chnuge m carcumstances
smce 1874 Abrohams - - 508-11
at Rate offered by banks for short term fixed
deposits wonld be ndmntngeous. Hunlar 6391-3

Safety of tion of, and ion neces-
sary, Abrohama - - - - §6-8,217-9
Secunties

could provde sufficient security to meet
all they would require to borrow, Fraser

28435

Should be taken, and guestion as to nature of
Bhupendra Natk Mitra -, 548, 4351-2
Statistios, &¢ . dbrakows - - - 102,p. 2

Relazation of restnet:
6681-2

Securities, pature of, Dunbar, 7973-8, Smath,
8707-10, 8714-9
Paper currency and balances could perbaps be
made over to, separately, and@ without amalgama-
tion mto Central Ba.nk but wauld be difficult,
Dunbar - - - - 811820
Position of, 1n case of cnsls, questlon of, and ques-
tion of ad , Smath 8720-8
Power of dea.l.mg m foragn exchanges correspon-
dence between Secretary of State and Government
of Inda, 1862-78, objecting to, Abrakams p 514-7
Relations of jomt stock and exchange banks with,
and question as té strength of position as bankers
banks, Toomey and Fraser, 2872-82, 2891, 29136,
Hunfer, 6633-4
Relations between, fnendly, Dunbar - 8117
RESTRICTIONS -
of nc practical Importance at present, Smath
8509, 8711-3
Nature of, Adbrahams - - - 184, 241, 242-6
Note on, Abrahams - - - - p 336-8
Relaxation
Correspondence between Government of India
and Chambers of Commerce re, Abrahams
D 858, p 883-8,p 3913, 424

of amal

Corr d Gov t of India
and Local Governments e, 1899-1906,
Abrahams - - - p3Lp 424

Correspondence betwean Government of India
and Presidency Banks re, 1905, 4brakams

P 362—79 p 388-90, ), p 44989, , p 503-11

Cor t of Inda

and Secmtary of State, dbrakams p 899407

p 425, p 438-513

Correspondence between Ind.m Office and

National Bank of India, Chartered Bank of

India, Anstnha, and Chum, Hong Kong and

Sk

»  Bank of India, 1904, Abmlumu - p 491-8
Extract from of slat
Counail, J&nua.ry 1900, Abrakams - p 3949

Hastory of discussions, &e , re, Toomey end Fraser
2621, 2675, p 537

Memoral to Government of India re, Abrahams
ealing 1 sterhng exchan P e

to Permut ds m ex ge, oppost-
tion to, by exchange banks, Toomey and

Fraser - - - ...l "623 P 537
Report from A tant G \N
1899, Abrahams - - p 418—9
Report of Accountant Genenl, Madras, Decem-
ber1899 Abrakams - -p 421
R of Gov ¢ of Indm. Auguat
1878, dbrahams - -
Speech of Mr E N Ba.ker, CS.I m 1907
Toomey and Fraser P 538—40
Speech of the Hon Mr Dawkms re 1899,

Abrahams - - P 358-61
Summary of requests pmfermd by banlrs objec-
tions to be met, ami rephes of Bank of

Bengal to p 445-8
Weekly pexcentages of cash to lmbihtles, 1900 p 436

Private Trade
18901908 - -p 181
net Balance of Indm ] fozex"n tmde - p 26
net Exports of h and t

from

1st Apnl to Slst March, 1871-72 to 1912-13,
Abrahams - p- 107
from 1st I\ovember to 3lst Octaber 1892-93 to
1911-12, Abrahams - - -p 108

Provincial Governments, grants to and system of
Financial

showing m Annual Statement of Govern-
ment of India, and question of altenng form of
statement, Abrahams 57-69 131-2, Bhwpendra
Nath Mitra 4481-T7, Howerd, S143-8
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Punjab, notes less used than i Umted Provinces, but
gold more, McRobert - - - 89734
Punjab Government, letter to fiom Govemment, of
Indis, 1899, re relaxing restrictions on Pr
Banks, dbrahams - - - - -p 361
Public debt of India, see Debt

Railways

Apphmtzon of profits on comage of 1upees to, aee
under Comage under Rupees

Borrowmg for, queshon of ﬂoa.tmg m Indm,
Abrahams - - - 525-6

Branch line terms given to compames with rupee
capital should be exbended s‘bexlu.\g CEpltal,
McLeod - 7114

CAPITAL EXPENDIIURE
Continwity made possible by high balances, Howard
816’;—8, p 578, 8282
of fluct [

4.

Defimte programme 1rresp
1evenue
Deswred, McLeod, 7256-8 , Reud, 7395404
Proposal lmpract:cable n present circumstances,
Howard, - - 8278-9, 8406-13
and Inadequacy of, a.nd need of mcrease, McLead
7050-8, 7247-9, p 598-60, p
Insufficient, Webb - - 5664-73, p 553
Provision for, fiom balances, objection to, and
raismg of loans advocated, Reed - 7395-404,
p 576
Reduction, auticipated effect, Abrahams p 17
Capital recerved from, 1907-8 to 19134, Abrahams
p 67-73
Construction, and need for expenditme on 1ollng
stock, remaiks made at deputations to Secre
of Sta.f,e 10th June 1912 and 2nd June 1912,
McLeod - - 607—12
Earher information to of a.mount to be spent,

question of, Howard - - - 8139-40
Excess of net receipts over budget estimates, 1910-1,
1911-2, and 1912-3, Newmarch - - 1443-5

Finance, mmportance of question, and erticism of

Receipts and disbursements, by Government expl&ns.—
tion of items, Ab akams - 9-9
Receipts, Government statistics fiom 1907—8 to 19] 3-4,

Abrahams - - - - p 67-73

REID, MarsgALLF,C1E 7264-7614, p 571-6
BALANCES

Control of, should be 1 money maikets and

commercial centres - 7307-13,p 572

Holding of, . London, ob;ectlon to - -p 572
Increase durmg b ant tatistics
January-Apnl, 1911, 1912, 1913 - p 571
Management, no enticism - 7303
BANX RATE 1N INDIA
Average, not immoderately lugh -p 571
High rates mjurious to trade - p 971
BuNN1AS
Connection with European money matket i India
7425-8
Rates pmd and charged by 7427, 7431-2, 7542

CENTRAL OR STATE BANk
Advocated and reasons - 7314-21, 7507-60
572-3
Agnculture, &, would be benefited 74-33 75416
Amalgamation of Premdency Banks
Advocated - 73224
1no Movement on paxt of banks o1 public demand
for, heard of - 7429-30
A:ea no difficulty a.ntlcxpa,bed - 753740
B of banks g of, all ovex the country,
cont; t on esta t of 74924, 7575-82
Bra.nches, loss possble at fiast 1n some parts
7581-2
Capital, present capital zmd reserves of Presidency
Banks sufficient 7325-6, 7339
Central Board
Constitution, functions, &

et

7462-71, 7476,

7583-8

Location
Calcutta, approved - - 7300-13
Comme centre, essential - 7447-9

Local jealousies shonld not be viewed with

present pohcy McLeod v; th - pwszas-ggg concern, having regard to beneht to be
explana.txon of receipt of capital from, Abralmgum conferred on all Indin by esmbhahm‘;ﬂ%g&
Tnciease m traffic, McLeod - . B 599_&)0 Question of possibility of moving ﬂ).bout
Tnvestors not discouraged by Govermnenb treatment Question - B R 7452-4, ;ggtg
of shaieholders m the past, McLeod 7261-3 Necessary - 732831
LAPSED GRANTS must be Representative of wbole oountry as far
Earmarking of, suggested, Howard 8140-2 as possible - - - - 7329-31
Question has been considered several times, Functions advocated N
Howard - - - - . 4146 Lendmg of balanoes - 7495-500, 7510-5
Re allotment, queshon should be deved t of currency - 7314
Howard - - - B8285-6, 8309-14, 8417-25 Sale of couneil drafts, but not dealmgm exchange
Offer of loan to, by exchnnge banks, and refusal, generally - 7335-6
Fraser . 2954 Government guaranbee would have to remamn on
Overcertifying mden’cs, system. Harwurd 8140, 8314 notes 7518-23
Pad out of snrplus revenues when posmble, all Government ba.lances should be han(}’e‘;is gve; ég

Abrahams - - 496-7
Private enterpnse should be encowrnged, Toomey
and Fraser, 29524, McLeod, 7100
Ralway Bomd and pohcy of borrowing five years
ahead m London, question of, Howard  8426-31
Revenue, fluctuations and d\ﬂicu.lty of estlma.tmg,
Abrakams - - 05-9
Statistics of nuleage and tmﬂic, 1900 and 1910,
Howard - -p 583
Three years’ promlona.l progmmme formerly,
Howard - 8407-9
Undex expendxture and reasons, Abrahamw, 76,1334,
300-2, p 10, Bhupendia Nath Mitra, 4380-4,
Howard, 8136-8
Use of money 1 hoards desmable, Read p 575
Railways and Irmigation works, capxta.! outldy on, 1907-8
to 19134, Abrahams - - 67-73

Rangoon Chamber of Commerce
Letters to Government of India, 1899 and 1900, re
g restrictions on Presxdency Bank, and
loans to, from Government, Abrakams - p 358,
424
Letters, 1904 and 1908, re proposed mcxeap.se of
mvested pnrtlon of pa.per currency reserve
Newmarch -~ p 266,p 280

Government contiol desirable, and question as to

extent, and 1esponsibihity 734061, 7417-22,

7441-6, 7450-1, 7480-90, 7524-32, 7089-614
Local Boards

Advocated - - - 7327-34
Constitution, functions, &¢ -  7455-61, 7476
Number, question of - 7477-9

London Office, advocated - - 7337
Money would be attracted from homds 7390,
73904

Cheques, mcreased use of - 574

Co operative Societies, bendency to uttl'wut oney
from hoards - -p 875

Cos\;rlacu BiLrs AND Tm.xanumc Tsuswxs
e
Balances released by, for benefit of public and
mternsl trade reached through banks 728690
without Lumut at 1s 833d on London, formal
notification offenng, would be advantageous
7501-8, 7569
rt of exchange at la 3;"4 by
Secretary of State, doubt aa to - 7501-8
Suspicion m India that matenance of exchange
18 at times subordinate to other iterests
7373-80 p 573

" 1 &
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REID, MarsHALL F, CIE —-contenucd
Currency, control of should be mm money mmkets
and commercial centres - - 7807-17,p 572
Fmancial Department, system of appomting men
not qualified m special duties eriticised - p 57

GorLp CURRENCY
Encouragement of hoarding would result p 574
Replacement of notes by, not desired p 574
Wasteful compared with other methods a.nd not
as useful for support of exchx;nge as gold m
reserve 7386-8

GoLD STANDARD RESERVE

Amount, no humt desired - 7509, 7571-2, p 573

Approved m India - - p 573
Form

Golg and short loans, &c, advocated 7382-3
Gols

Amount, two milbons msufficient 7509, 7570

‘Whole amount 1 gold the 1dea.l - - 7509

8 t, want of confid m, im India
7364—80 p 573

Statutory regulations would be advantegeous
7381, 7369-72, 7568-9
Whole pofit on comage should go to 7384

Hoarps
Attempt should be made to attiact money from,
and education of people advocated, and
suggestions - 7317-21, 7389-99, 7490, p 575-6
Issue of Railway debentme bonds mlght. attract
money f1om - 7413-4, 7423-4, p 575
Money could be attracted from, by 1ssue of loans
1 India, 1f people educated - 7435-7

State Bank wounld attract money from - 7390,
74904

Tendency of co opem.tlve sociaties to attract money
from p 573

INDIAN MONEY MARKET
Connection of European with native maxket 7425-8
Stringency m busy season wnavoidable 7272-3
Irugation, use of money 1 hoards, deswable p 575

LENDING 3Y GOVEENMENT IN INDIA
Central banking mstibution desivable, and sugges-
72

tions 1¢ - 74-9
Demand might arise when Govemment least able
to lend - - 7301-3
Demand, question as to extent - - 7269-71
Dependence of trade on, question of 7297-300

Refusal of request for loan of 50 o1 100 lacs of
rupees on secunty of Government paper
75534, p 571
Loans, ISSUE IN Iunu
smaller Denc of Gov { paper would
be usetul "' - - 7438-9
Increase possible and suggestion re seourities
7405-16
Money would be attaacted from hoards if people
educated 5-7
Ralway debeutuve bonds, people would probub]
tahe up largely - 7407-16, 74234, p 575

Nores
Encouragement desirable - - 7566-7,p 574
Increased use of - '7555-6,p 574

Presidgency Banks, loans to, ndvocabed -

RAILWAYS, CAPITAL EXPENDITURE
Definite programne i ve of fluctuat of

'7280-5

Remuttances—confinued
to Indin, private, methods, Abrakams 114
Selling of, by Government and question of makmng,
1 terms of gold, Abrahams 1202-3

Reserve Treasuries
ABOLITION
Advocated Hunler - p 592
would be very Laigely po-mble, w1th est&bhshment
of central banking mstatution, Re:d 7291-5
and Transfer of balances to Presidency Ba.nks

would be Advantageous, Hunter 6377
not Possible, Bhupendra Nath Mitra - 4373
BALANCES IN
1888-1898 p 52
30th June 1910 bo 3lst Mn.rch 1912 Ab1 ahams
351
8lst Maich 1912, Abrahams - - -1;1 349

should be made Available for loans to Presidency
banks or selected bankers, Dunbar - 7861
Considered 1 India to be unduly laige, Dunbar
7858-66
Bank rate proba.bly higher 1n busy season owmng to
locking up of money m, but system justified,
Bhupendra Nath Mutra, - - 4369-71
Branch, letter from Government of India to Comp-
toller General, December 1879, Abrakhams - p 36
Branches of Presidency banks mn pIa,ce of, question
of, McRobert - - - 4102-5
Comspondence between Government of India and
Secretary of State ve, 1874-2, dbrakams p 30-5
Critiasm re lockmg up of gold, reply to, Abrahams
1063-73
Disadvantages to trade recogmised and comparison
with system i America and England, Abrahams

406-12
ESTABLISHMENT
Effect of, on Presidency Banks, Abrahams  45-6
Reasons, Abrehams, 337, p 3, Bhupendia Nath
Mitra, 4365-8
Injunous effect on trade and industries, Rerd
p 571-2
Justification for, extract fiom financial statement,
1889-90, Abrahams - p 48-9
Lending out of balances, d.\ﬁioultles, extmct from
financial statement, 1889-90, dbrakams - p 49
Letter of Upper Indwa Chamber of Commerce,
Apnl 1890, re disastrous effect of locking up
balances m, dbrahams - p 3934
Resolution of Government of Indm., Jamm.ry 1876,
re Abrahams - p 35-6
Swplus balances m bra.nches of Presuiency banks
transferred to, when above certam amount,

Blupendre Nath Mitra - - 43604
System approved, McRobert - - 3957‘9
System open to er of money

but not to same extent as m America, Abrakams

272-9

Trade handicapped by system of, Webb 5092-5,

p 554

Resource work 1n India, extremely well done, Abrakams
224

Revenue
Collection, tends to create :tnngency on money
ma.rket Rass - - 3596-602, p 543
D harg blo to, 1907—8 to 19134
ms - - - p 67-13
1907-8 to 19[3—4, Abrahame - p 67-78

4
Receipt

budgetdeswed - . . . 7395404
Provision for, from bnlances, objection to, and
rasing of loans advocated - 7395404, p 576
Raulways, use of money in hoards, desrable p 575
Rnsmalvn Tnnn;mx:es
Abolition would very lav sible, with
establishment of cenhzl msg:\lx{m&os
Injurions effect on trade and mdustnes p 571-2
Savings Banks, rising of t of

SURPLUS
Appled to paymng off ﬂoa.hng and non pmdm,twe
debt, McRobert p 548
propaily Appheable to mdmhon of debt or
reduction of borrowing, Newmarch 1335, 1358,

1489

7201-5 Disposal, d by
Vmemy s Counul, Nawh - 14923

Ea that tal expendat has been

deposit and extension of system suggested 73924,

p 5756

Sovereigus, tendered to very small extent in payme;lf:
P €

Remuttances
from Indm by gold mstead of Oounc:l bulls, disad-
vantages, dbrahams ~ - - p18-2

‘met out of not correct, McRobert 4294-7 p 548
Possibility of, would be brought to notice of
Secretary of State Hmmrd - - 8160-3

Question a8 to t, Webd - 5326
Somces, Webd - - - 5217-36
Statistics, Slst March 1910 to 31st March 1913

Webd - . - - - - - p- 530
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Revenue—contenued
SurPLUS—confenued

Use of, for development works

Advocated Giaham, 4901-4, Webb, 5061-3,
553

Og;ectlon to Ross - - 3831-6

Use as smking fund for 1eduction of debt
advocated, Ross 3588-94, 3827, p 543

should be Used for reduction of capital expenditure,
not lentt to Banks, Sundara Iyer - 8963-75

net Revenue and expenditure of Government of India,
18

1909-10 to 1913-14, dbrahams - -p
ROSS, Harry MARSHALL - 3577-3911, p 548-7
BALANCES

Charge agamst Secretary of State of having with
drawn funds from Indwa for benefit of London
based on confusion of carrency with capital

p 54
High, causes -~ B 3582-5, 8708-9, 3737-8
Reduction recently - - - - 3840-2
Retention of ve bal m London, neces-
sity for, not proved- 3581, 3829-30, p 543

Banks 10 India, loans to 'mercantile firms, rate
3

701-2
Budget estimates, unnecessarily pessimishic of recent

years . - - 35834, 370920, p 543
CENTEAL OR STATE BANK .

certain Advantages of, but proposal not favoured,
sumple amalgamation of Presidency Banks

preferred  3683-5, 8778-9, 3863-77, p 5445
Ama) tion of Presidency Banks, preferable

3778-9

Capital, question of - 3690-1, p 545

no popular Demard for - - 3684, 3891-2

Distunction 1n mteirests between different parts of
Indig would not be a serions difficulty - 8777
Existmg mterests must be safeguarded - 3890
P 544

Management of paper curiency by, advocated
3694-8, 37312

as Paying proposition, doubt re  3688-91, p 545
certaxr Restrictions woul 'y to prevent

unfarr competition with exchange banks
3683, p 544

3 i
Sale of Gouneil bills by not advocated 3692-3,
3794, 3878-80
CHEQUES
Tssue of, might be extended - - 3675
Use will be confined to Premdency towns and
ittle fear of note 1ssue being curtailed by

3881-3

CouNcrn Briis AND TELEGRAPHIC TRANSPERS

Effect of, to restore to circulation currency
abstracted - - - - - 3721-4

Sale
on Any day of the week should be possible with
properly constituted reserve 3637, 3699, p 547
n Excess of requuements, should depend chiefly
on nature of trade demand for currency p 544
Freely and up to total demands of trade ap-
proved as faras balances 1 India permit, but
objection to selling more 3586-7, 36156
at 1z 4d only o1 not below rate at which rupees
ean he procured from other sources, objection
3780-2,p 544

t Salver question of

3784-8
below Specie pomt, against new comage, objec-
tion to - - - - 3616, 3783-93
-3617-23, p 5434

ge, by anct

Gurrency system, success of -
Gorp
m England mote useful for support of exchange
than gold in Indma - - - 8767
Exports to India, sale of Council bills not mter
fered with, and interference not ant pated with
free sale - - - 3888

ROSS, HARRY MARSHALI~-contrnued
GorLp CURRENCY

Objection to foremng, on India, and Government
should not encourage use of, but should not
wterfere if people desire 3624-9, 3806-16,p 544

Other forms considered preferable 3628

GoLp MiINT

Might be Advisable if mexpensive - p 546
10 rupee prece, objections to  3817-26, 3854-62

p 546

Gold Standard, advantages of, and progiess of trade
since introduction - 3617-23

GoLp STANDARD RESERVE
Form of

Gold, amount
Ample taking mto account gold m paper
cwrrency department 3648, 3795-6, p 546
Crigss of 1907-8 a good test - 8649-52, 3748
shoild be Fixed on bass of number of rupees
1m arculation, and suggestions re  3648-62,
3740-66, 3908-11, p 546
Secmities, not mtended by Fowler Commuttee,
3896
Locution m London advocated - - p 546
Statutory 1egulations desirable 363140, 3733-9,
39047, p 544, p 546
Subsidiary branch m India (silver), advantege of
(and considered as practically part of currency

36

reserve) - - B - 414
Use of, should be restrcted exclusively to mam-
tainmg exchange 3640

Home charges, suggested payment of, thiough
medium of certain Indian banks, objection to

14, p 544
Income tax, as apphed to natives, objection to
3719-20

Lending by Government in London, approved 3595
Lending by Government m India, to banks on
security, advocated below bank rate, but system
of tender might be preferable 3603-12, 3700-7,

! 3725-7, 3886, p 543

LoANS, ISSUE OF, BY GOVERNMENT
Encouragement of private enterpiise in Indima
desmable - 3890, 3899-903
1 Inda would be preferable to London 3887, 3898
Mints, closure of, progress of trade since, and success

of system 3617-23, p 543

Nores
Extension of places at which encashable desurable
3729-32

Incieasing arculation and reason 3820
Preferred - - - - - 3628, 3728
PaPFr CURRENCY RESERVE™

Fidueiary portion, regnlations desirable and sug
gestion - - 366982
Gold, holding of, 1 London would be unnecessary
with properly constatuted gold standard reserve,

and holding i India would be preferable
3663-8, 3799-804, 3843-53 3699, 8797, p 546
Loans to Presidency Banks from, approved on
good security and question as to nature of
secunties - 3669, 3672-3, 3773-6

REVENUR
Collection, tends to create stringency on money
mai ket - 8596-602, p 543
Surplus
Use as sinking fund for reduction of debt advo
cated - B 3588-94, 3827-42, p 543
Use of, for pubhc warks, objections to  3%81-6
Rurees

Issue of gold for,at 1s 323d advocated for export
3635, 3734-9

M reg taken to t hange value of
p 545-6
Taxation, objection to non reduction of, with high
balances - - - - 3714-9 38845
Trade, sea borne, total 1874-5, 18934, 1912-13

p 543

- 9
in India m case of crisis, Government shonld Rothschild, A de, statement before Indian Currency

reserve nght to refuse to sue except for
export - - - .

Commttee re Central Bank dbrahams -p 340

3768-72, 3805 Rupee loans, see Loans, 1ssue by Gosernment m India
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Rupees Eupees—wntmmd
Absorption by public, 18991900 to 1912-3, comy d COINAGE Z
with absorption of sovereigns, Abrahams  1032-4 Profits—continued
Use of, for rallway purposes—confinued
Cr;z:(;rlr:;is‘mgmwa Tyer . .pexz Approved under cn cumstances, if money

18734 to 1892-3, Sundam Iyer - -p 623

Effect on, of gold cwrency, see under Gold
currency

Government have no means of forcing rupees mnto
cuculation 1f not desired by publie, Abra,liumx

014-3
Giowth of, no risk seen at present, but rsk de
dent on circuimst: Le Murchant

Tnerense from 1893 to 1899, Sundare Iyer - p 623

Large, compared with gold and 1easons, Sundma

Tyer p 6214

CoINAGE

m Advance of requnements, p1oposals of Govern-
ment of India, 26th Apnl 1906, Abrahams

p 138, p 140-1

Amounts, 1894-5 to 1912-8, Newmarch - p 254

of Average number 1equired and hitle more every

yem, advocated, Hamlton - 2555-61, p 529
Ceasation of, 1 1907, policy approved, Hownd 1
p 59

Difference between price of siver foi comage and
cireulating price of rupees should be held 1n trust
for public, and invested, Hunter - - 6437

Effect of redundancy of currency on prices, Webb

542946, 5883-90

smoe 1899, not excessive, Howard r 591

Excessive, 1906-7, Smsth -p 617

Government beheved to have dehbemtely 1efrained
from, 1908-10, and wmduced people to take
sovereigne, MeRobert  4148-53, 4157-8, 4291-3

no Fresh rupees should be comed beyond those
reguired to replace wear and tema till gold m
cnculation 1 escess of requnement of public,
Webb - §782-45,p 568

1o Loss would be mvolved m convertmg coinage
profits mto gold, as rupees would be held
suspense 1f exchange unfavourable, 4 ahams

677-8
1912, and diwtribution of, Newmarch p 2434
Proceedungs 1900 and 1905-6, p 110, p 138,

p 144-6
Profits

Comage of, mto 1upees, expla.nahon, Abr ahams,
887-900, Newmasch, 1577-8
Credit of, to gold standm& resewe
Corr Gov t of
Indie, and Seoretary of State re, 1900,
Abrahams - . 109-14, p 126-8
should be Continued imndefimtely, Huutg .
437-9
Letter from Madras Chamber of Commerce,
16th August 1907, Abrahams - p 171-2
Minute by the Hon Sir E Law, 1900,

Abrahams P "114-21
Muute by Lord Cumn, 1900 Abm]umu
121-2

should be Stopped, and profits kept i bullion
for 2se for alver purchases, Sundaro Iyer
8906-12, p 629-30
of Whole proﬁt advocated, Taomey and Fraser,
2584, p. 536, Red, 7384, Smath, p 616
should be Kept apart m gold and oarned to
specwl gold reserve, Webb - - p 568
Numbei of rupees oomed should not be mea.suxe
of d i gold etandard reserve
Abrahams - - - - - 10746
Temptation to 1ssue token comage excessively
with niew to, must be avorded, Webb - 6160
Useof m wd of general balances, 1900 (proposal
of Government of Indin), Abrakams - p 112
Use of, for public works, opinion o& Government
Uofolfndm re, Abrahams - - - 8657
se of, for rmlway purposes
Adequate mnoXn!t’,m left m gold standsrd
reserve, Abrahams « - 1077-2
not Approved Webb 539, Snnlh p 66,
Howard, S200, p 587"

veplaced, M¢Leod - - 7004-6
Attumde of G-ovemment of Indit, dbrakams,
586-8, 593-6
Correspondence between Bombay Chamber
of Commerce and Govemment of India
16, 1907, Abrahams - - - p 160-8
Correspondence between Government of
India and Secretary of State re, 1907 and
1909, Abralams p 159, p 160,p 163,
168-71,p 175-8,p 182
Disepproved, and sum should be 1eplaced,
McRobert 4298-308, 4013, p 549
Explanation of proceedmgs, 4b) ahams 584-5,
589-92
Full amownt due 'to gold standard x-eserve re-
cewved, with exception of amount recerved mn
connection ‘with bills on London, 4brakams
898-9
Justification, Sundara Tyer - p 630-1
Letters of Madras, Bengal, and Karach
Chamber of Commerce ve, 1907, dbrahams
p 171-5
Report of Indian lewa.y Fianee Com-
mittee 16, Abrahams - p 156-7
no Rask of ovex-ooma,ge with vxew \to,
Abrahams -
Telegrams between Secxetary of State a.nd
Viceroy, 1907, Abrahams p 157-9
Use of, fm reproductxve wolks when safe hmt
of gold m standard reserve attamed, would
be n.pproved if due regard had to caution,
Moleod - 7089-96
Use of, fon m‘dma.l'y or apital expenditure not
approved tall xenerve 25 or 3() milhons stexhng,
M. Robert - - p 549
Proposels for further comage (let(ver' of Govern-
ment of India, 1900) - - p 110-8
Pm-chase of sﬂvex for, see | Sllvel purchase of
C of 1898 anticipated,
"t extent tlm.t ha.s taken place, Abrahams 880
d, Abral 606-8, 885-6, 893,
1008-13, Newmarch 1624-34
Reﬁ]:lemng of munts to free conage, sse under
ts

Statistics, 1865-6 to 1872-3, Sundaira Iyer p 623

CONVERSION INTO GoLD
Demand for gold, question of dependence on
balance of trade and amount of comn m ewrcu-
lation, Ie Mavrchant - - 7762-8
Government giving gold for, it to an approach
of cuams, principle cannot be lamd down  7751-3
Government should avm at bemg always m position
ta redeem, Howard - - -p 586
Government should reserve rlght to refuse

Hamudion - p. 528, p 527
no Legal obhgation, Abrahaml 656—7, 663-73,
1112, 1118

Lamut o, on upproach of cnsis, p1 meiple cannot be
Iud down, Le Marchant - 7751-8
12 Normal times and when gold avmhble advocated,
but no obhgntmn advocated, Toomey and
Fraser - - - 2600-1 2675-7, p 536
atls 323d. advocated, for ﬁxport,Rou 3635,3734-9
‘Poh ve, Abrahams - - 948-50
yof goldnotsuﬂiuenttochxnge all rupees
B 1802-6
Supply of gold msuﬂiclent. te teplaoe all rupees,
but no obhgation on Government, dbrahame
808-76 8834
Undertalung not advocated, McRobert 4035-8,
Bhupendra Nuth Mitva, 4688, 4806-9, Swuth,
§793-4
Decrease of reserve, 1913, and steps taken, and
reasons for not buying miver out of mcreased
gold m paper curtency reserves, Abrahams, 93492
DeMAND FOR °
Dafficulty of meeting, at certain times Adbrahama,
p 112-3, p 116, Newmarch, 1688-91

G 4
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Rupees—continued
DEMAND FOR—continued
Large and unusual demand, and steps taken (Law),
Abrahams - p 1157
Varations i, dbrahams - 608
Difhiculty owing to trade not getbmg required amount
of, known, Bhupendra Nath Mitra - 4651
fixing of Exchange at 1s 4d , see under Exchange
Tssue of, i gxchange for sovereigns, msufficiency of
rupees on occasions, Webb - 5570-7
Tamitetion of legal tender, not hke]y to be warranted
1 nea future, Howard - - -p 591
Measwmes taken to mamtain exchange value of, Rossé
45-
Net absorption of mto eirculation or return of from
ewrculation, 1898-99 to 1908-9 - - p 191
Obtamable m large quantit only by purc} of
Counci bills, Webb - - - 5570-80
Receipt of gold bullion formerly by Government
of India m exchange for, but abandonment of,
Ab1ahams - 1324
no Redundaney at preseut Webb, 5919—30 Le
Marchant, 7744
Refneal to give, n exchange fo1 sovereigns likely
to be warranted 1 near futwe, Howard -p 591
Supplies m excess of mneeds, letter of Bank of
Bombay, 1904 -p 272
Supply of, extra legal facxht:es, N ath Mzthu 4752-3

as Token coms, dbrahams - - - 673
Trade often shott of, Toomey- - - 2772-5
Unlimited legal tenders, Abrahams - 6848, 1111-2

Russia, exchange system, and extent of analogy with
Indian system, Le Marchant 7689-94

Savings Banks, raising of amount of maximum deposit
and extension of system suggested, Re:d
73924, p 575-6

SCOTT, Horace H, Secretary of State’s Bioker
2069-2274
APPROVED BORROWERS' List
One withd 1in of pubhc)ty given
by discussion i Parhament - - 2096
System and procedure - 2091-5, 2115 7
Bank of Engln.nd transfers, stock recelpts not

pted as evidence without seemng t ook,
and procedure might be lified - 2088, 2144
Depomts with Banks m England proeedure re
placmg - - - 2201-74
Gov t Depm‘ ts, brokers, thods of
payment - - - - - - 2098-100

INDIA OFFICE, BROKER
Appomntment, jommg of firm approved by Secretary
of State made a condition of - - - 2071
Fully 1z touch with market - 2137-9
Functions - - 20724, 2133-6
Increase m umount and responsibility of work
2106, 2129-32

Office expenses - - - - - 2140
Payment
Former systems - - 2182-5
Particulars re method, ch - - 2098-107

on Volume of busmess mstead of rate of mterest
earned, question of - - 175-81
‘Whole time taken up by India Oﬂice busmess
2126-8
LENDING BY GOVERNMENT IN ENGLAND
A ts, system, and t as to decid
Tummum_gmount for Joan (at present 50,0000
and multiples) - 2118-25
Period, and question of extensxon - 2149-57
Same rate obtammed from all borrowers on one
day, and procedure re - 2158-74, 2186-200
Secunties
Confimng of, to securities registered at Bank of
England, reason for, and difficulty otherwise

2083-90, 2144-8

Extension, busmess would be somewhat
faclitated - - 2147-8
Last sufficent m normnl hmes 20834

Reason for certam securities bemng taken at par
2075-6, 2108-14
Taken at par, no change advocated 2079-81

Silver
see aleo Rupees
Amount held 1n reserve and new coinage, 18945 to
1912-3, Newmarch - - -p 254
Hoards, see that tatle
Imports mto Inda, 1865-66 to 1872-73, Sundera
Tyer - - p 623
PURCHASE OF, FOR COINAGE
1900 (Law) - p 110, p 116, p 128
Busmess would be better carred out throngh
bank, Grakam 4943-5
by Central Bank, see under Functions under Cential
or State Bank
Criticism of proceedings, Webb - p 565
1907, memorandum from Secretary of State,
Abrahams - p 207-11
Payment
by Council bills
Drafts sold at below specie pont, to finauce
objection to, Webb p 562
1912
and Consequent increase to currency reserve,
and question as to effect on London
money market, Newmarch 1545-64
Increase of total currency in India would
result, and question if payment had
been made by gold 1n reserves, Howard
8372-81
Obhjection to, Webb - 5587
Suggestion made by Secretary of State,
Blupendra Nath Mitra 4826
Satisfactory on some occasions, total currency
mereased by, Webd - 5587, 5588-92
by Gold 1n paper cuirency reserve
Correspondence between Government of India
and Secietary of State re, dbrahams p 110,
p 112,p 127, p 1534, p 155-6, p 160
History of, Newmareh - 1666-7
Question as to effect on London market, Cole

3559-€4

Reasons of Government of India against,
Newmarch - - - -p 245
Methods, and of total
currency by, Alrrahams 974—-—93 1001

from Pioceeds of lls or by gold i paper
reserve, consxdemhon affecting
Newmarch - - - - -p 223
1906, no purchase of sllvex' m excess of real
requrements, Abrahams 830-2
Payments not considered as part of home charges,
Newmarch - - 1465-73
Questxon whether Secretary of State has waited
too long before purchasmg, Le Marchant

7823-7

Regular purchases
Advocated, McRobert, 4039-43, 414161, 4242-3,
Webb, 6012-30, p 562, McLeod, 705968,
7186—91 7{:32—6 p 598, szth p 617

d ut object to, Abrahams 613

Dlﬁculty, Le Marchant, 7822 Newmarch,
P 246-7, Howard, p 591

Question as to posmbility, Cole - 3376-8

Regulation

Letter of Government of India, 29th February
1912, re, and agreement by Secretary of
Sfate Abrahams - - p 197-8,p 201
Method Bhupendra Nath Mitra 4544-7
and Queatxon as to effect of aystem on market,
Abrahams - 609-12
Request for, by Govemmeut of India, 1906, and

reply by Secretary of State, 4brakams
141, p 142-3
Silver held by Government of Indm? and pgrchases
and shipments of milver for comage, 1907 p 210-1
Silver sbmﬂa.rd, unpoamhxhty of retwrning to Sundara

Iyer - p 620
Silver Token Comn
see alio Rupees
Exclnmge not nﬁecbed by amount of, m cirenlation,
ahams - - - 1274-7
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8432-8975, p 612 SMITH, THoMAS—condenued

Excnmem Banks

BALANCES
Government over c&uhous m under 4
but under est ng probably justified , 84412

m Inda, normal exceph m 1913 - -p 613
m London, abnormally high m 1910, 1911, 1912,
but not deltberately accwmulated for conve
mence of London money market, &¢ - p 612
Management, no serious criticism of, except m
1910, 1911, and 1912 8439
1912, India bulls paid off m, mlght have been pad
off eaher - - - 8440,p 612-8

BANK RATE IN INDIA
Complamt, no ground fo1, taking whole yem round
846

Decrease of differences, if achieved by Central
Bank would be an advantage 8645
Daffers i dufferent Presidencies sometirces
863944, 8800-1, p 613
Lending by Government would bring rate dowr

8646-9
6 per cent for steady borrowers all the year romid
p 614
7 or 8 per cent the normal figures - 84945
Banxs
Deposits

Higher rate on, up country, question of 8673-80
People preier smaller jomnt stock banks as rates
better 8626-8
Failure, bad effect on deposﬂ:ors - 8597600
Government mnspection, no good bank would e
8601

afraad of -
« Mushroom " banks
Contmuance, under legislative supervision,
advocated - 8669, 8728-32, p 614
Depoaits
New sources tn.pped by - - 8665
Rateon - - - 8668
Depositors, classes - - 86634
Growth of, and danger from . 8460-4, p 6134
Memorandum re 8th Ap1al1912 - p 618-9
Operate all over the country - - 8625
State Bank would not supply place of 8626
Use of monay 8666~7
Reserves, form m wiuch kept 8617-28
CENTRAL OB STATE BANK
no Advn.nf,ages seen - - 8624
Amal of Presidency Banks, q (Y
to whether postion would be st than at
prssent - 8733-58
Avres, dafficulty 8447—53, 8639-62 ,8661-2, 8775-7,
880..-4 p 613
no general Demand for, known of 8465—7
Functions
Exchange business not advocated - p 615
Note 1ssue

Ciroulation would be affected ab fivst even 1f
Government, guarantee eontmued 8759—64
would not C d same
present Government 1ssue 8588—90 617
not Necessary 8444-6, 8765-9, 8778-82, p gl

61:

Note ourrency would not be better managed by
8630-1
Objeoted to . 8443
perative Souet b oi by jomt stock
banks - - - -8854-6, 8878

Counei. Bruns AND TELEGRAPHIC TRANSFERS

SALE
at 1s 44d, tends to keep gold from gomg to Indw

616

m Excess of requirements, approved and reasons
8805-11
Systemapproved - - . . .p 615

DsPosITS WITH BANKS IN LONDON
Makng of, by Indis Office on some such principle
as the sale of Counail Bills, suggestion - p 617
Range of competation might be widened 8591-8,

p 617
ExXCHANGE

Fuung of, at 1s 4d. benefit to Ind:a - 8526 p. 615
Value of gold m circulation 1n support of, doubted

& 1%7%0

Dey , 1901, 1910 - p 614
Free balances kept 1 Presldeucy Banks mthout
mterest, and State Bank would be no improve

ment - - - - - - 8778-82
‘GoLp
Government should give, when posaible  8791-5

Imported imnto Indm, h:rga amount melted down
for ornaments 8528-9
Issue in exchange for rupees, undertaking not
advocated - - 87924

GOLD CURRENCY
Circulation mcreasing, especially m the Punjab
8530, p 615
Encowragement desnable m interests of people
8533-53

f notes preferable, but people

should be gwen gold when desired 8553-64

Increased circulation very localsed - 8531-2
GorLp MiNy

Course of bulhion from hoards through, question of

8569-80

- 8565-82,p 616

- -p 616

)

Reasons for advocatmg -
Sovereigns should be comed

GoLDp STANDARD RESERVE
Amount, no hmit should be fixed - 8583, 8587,
616

P
Diversion from, 1907, towwds vailway develop

ment, objection to - - -p 618
Gold
Amount
should be Half of whole - - 8587
Insufficient and proportion too low 85834,

61
m London, should be earma.rked at Ba.I:zk of

Eng - -p 617
should be Held hnlf m gold or rupees, bulk m
Londonmgold - - 8586, p 616-7

all Profits on comage should be allocated to p 616
Subsidiary branch in India, gold o1 rupees may be
held as civcumstances warrant p 616
Hoading of gold, extent of - - 615—6
Interest, rates, lughel m n.ll compamtxvely new
countries - 8602

JoixT Srocx Bawks

Borrowers, classes - - 8850-3
Depositors, classes - - - - 8843-9
Deposits
1901, 1910 - - -p 614
Growth of, and more people gettmg m touch
with banking 8454-9

considerable Reserves and queshon of proportion

of umount at Presidency Banks to total
8681-92

LENDING BY GOVERNMENT IN INDIA

Bank rate would be kept down by, my, a 10 crore
loan, to 6 per cent. - 8487
Class who would benefit and queshon as to how far
oultivators would benefit 8488-98, 883642
should be Confined to banks at first but not only
Presidency banks, but to Presidency banks only
would be better than not at all 8470-1,8474-81

D d would be derable, but impossibility of
estimating - 84820
Invitation of tenders no ob]echon seen 8870-1
should be from Paper cy Reserve as balances
a fluctuating 1em - - - 8499501
Procedure, suggestion - 8698-703, ¥825-35
httle Risk need be involved - - p 6145
Secunities
no Difficulty anticipated - - 8693-7
should be Required and question as to nature of,
8472-3, 8812-21
State bank would be no better - . 8766-9
st re t, rate &e.
8&5 p 614

Lending by Government 1n London, making of loans
direct by Indis Office, on some such prnciple as
sale of Councal bills, suggestion - 85934, 85324,

p. €17
H
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SMITH, THOMAS—cenfinued
LoOANS, IS8UE BY GOVERNMENT IN INDIA
Endorsement of Government paper, system and
drfficulties from pomnt of wiew of mnatives and
removal of difficulties would be advantageous
8520—5 8602-14, 8783-90, 8857-69

Holders - - 8519
Increase, possible to some extent a.nd suggestion as
to amount 8513-8, p 615

Tssue of short term bearer bonds would be useful,
and under consideration 8615-6 8633-8
Rasmg of capital for Indian development by

advocated as far as possible 8512
Stock certificates or bearer bonds suggested
8858-66
Mints, re opemng of, to free comage of silver not
advocated - - p 615
Nores
Crreulation, mncrease p 617
Encouragement of preferable to encouragement of
gold - 8553-63

PAPER CUREENCY RESERVE
Amount, relative, of gold and silver should not be
fixed - - p 617
Firduciary portion
Loans from, m busy seasons advocated 8507
Proportion of total, advocated imstead of fixed
sum, and one third of grossaverage cirenlation
suggested - 8502-6,p 617
Location of gold m London, approved p 617

PRESIDENCY BANES
Access to London money maket, not necessary,
and public opmion would be aganst  8509-11
Business efficiently done - 8765
10 Change m legal conditions of working advocated,

8508, p 615
Deposita

1901,1910 - - - p 614
Same rate given ab up count.ry branches

8671-80

Loans by, any secunty taken if two names

obtamed - - 8707-10, 8714-9

Position of, m case of crisis, question of, and

unesf.lon of advanhs,ge of amalgamation 8720-58

of pract T unportance at
present 8509, 8711-3
Rupees, comage, excessive, 1906 and 1907 p 617
Silver, regular purchases advocated - -p 617
SOVEREIGNS
Encouragement by Government by giving better
rate for payment an, not known of 8874-5
Large number melted down - - p 616
Sovereigng
see also Gold Currency

ABSORPTION BY PUBLIC
1899-1900 to 1912-3 compared with absorptmn of
rupees, Abrahams - 10324
1910-11 1911-12, and 1912-13, Howard -p 589
and Balance m paper currency rescrve m India,
1910-11, 1911-12, 1912-13, Howard -p 585
smail Amount wanted Presldency towns and large
percentage wanted at up country places, Toomey
2766, 2771
Buyer of gnun prefers but seller prefers rupees
Dunbar 7898-9
CIRCULATION
Amount m, 1801-35, Sundara Iyer p, 622
Effect of sale of Council Bills on, see urnder Council
Bills and Telegraphic Transfers
Increase of, especinlly 1 the Punjab, Smith 8530,
615
Increasing but merease very localised Ns«wlzarch
1380, Smath, 8531-2
a Com'ement com for considerable number of com-
mumty but cannot be for lnrge porhon Le
Marchant - 842
Demand for, by pubhc mcreasmg, Abrahams 1142
Dafficulty of obtaining rupees for, from Controller.
General, cases of, Toomey :md Fraeer 2608-12, 2809
no Difficulty m ot t, but obhgat

Sovereigns-—continued

Dafficulty m getting exchanged, less than that of
notes, Abrahams - 1265-6
cages of, at Diecount of 4 annas formerly, McRoberts
4245-7
Effort made by Government from 1900 to 1907 to
pash, 1mto circulation, Bhupendra Nath Maitra
47624
Encowagement by Government by giving better
rate for payments 1, not known of, Smath 8874-5
no Evidence as to amounts gomg into hoards and
1mto cireulation, Newmarch - - 1380
Esxport to England by exchange banks, Fraser and
Toomey 2706-8, 3036-7
Exports from India on private account, September
1907 to December 1908, Abrahams p 103
Extent of use, and number 1 cireulation, Abmham,
p 214, Hamdllon, 2407-8, 2542, Webb, 5769-75,
Hwnter, 6479-83, McLeod, 7083-—6, 7197—201,
Reiud, p 574, Howard, p 584
Fluctuations 1 extent of use of, Le Marchant 7645
Held 1n Government secarities and reserves in India
diminution, September 1907 to D ber 1908

Abrahams - - - p 103
HALF SOVEREIGNS
Tmport
C deration of, by Gover t, formerly, and

reasons deciding agmnst large 1mports
Abrahams - - - 1285-6
by Exclmnga banks, but coms mot popu.la.r
Abrahams 1286-9
not Popular, Ab'ruha/ms, 1177-80, 1278-82,
Sundara Iyer,p 628
Hoaxrds, see that futle
Imports of, on prvate account for each month
1911—2 and 1912-3, Newmarch - -p 238
Imports, absorption by public and number held at
end of year, 1909-10 to 1912-13, dbrekams p 21
Imports, exports and absorption, 1901—2 to 1912-13,
Abrahams 84, p 218
Imports, 1894-—95 to 1901-3, cu-cu]atlon ml tall
1902-3, Sundara Iyer
Imports and circulation, Sundara Iyer -
Increased use not very rapid, and chiefly in northern
and western circles, McLeod, 7149, p 598, (Bengal
Chamber of Commerce), p 605

1ssvE or
Advocated, if desired by people, but not other
wise, Sundara Iyer - . 895666
Advocated when desired by people, except when
demand evidently only m place of bullion, Le
Marchant - - 7645
Advocated, when posslble, Smtth 8791-5
m Exclmnge for silver, see Conversion into gold
under Rupe:
Extra-legal facxhtles, Bhupendra Nath Mutra
4750-1 47545
to Mamtamn exchange, at time of unfavourable
trade balance, must be at rabe of 15 to 1
Abrahams - - - 952
1907-8
Discussion in Government of India re, and policy,
Bhupendra Nath Mitra - 483442
Quantity must have gone mto hoards Newmarch
1819-20
m 1908, largely at Presidency towns and some
up country, Bhupendra Nath Mifra 4819-21
to Pubhc at time of erisis desirable Bhu{g;drg

Nath Mitra - -
of Sums over 10,0000 reported to Comptroller
General, Bhupendra Nath Mitra 4843
Issned 1n Madras in 10,0007 at a time only, but no
real difficulty m obtaimng, Hunfer - - 6478
Large number melted down, Smith 616

too Large for ordinary daily transactions and larger
payments made m notes, Sundara Iyer 8953-5
Loss from wear and tear shonld fall on India, Cole

88
a8 Legal tender, Abrahams, 356, p 212, Newmarch
p 241

to supply by Govemment pot adwsa.ble. P uaer

M taken to make current com, Abrakams
1260
Melting down, see Hoards



I\DEX 4 59

Sovereigns—confinued
Obtamed eamly m India, Nmmarch. 1420, Toomey,
2603, 2605-7, Grakam, 49
Payment of wages m, McBobert - 3976-7
Purchase of, in tranmb to India against telegraphic
transfers, see under Council Bills and Telegraphic
Transfers
Receipts at cun'ency offices ]a-rger than demand,
Hunter p 593
Beceipts nnd 18sues mbo nnd from Government
treasunes and reserves, 1909-10 to 1912-13,

Abrahams - - 618, p 214
Receipts at post offices a.nd ml.lwny shmons, 1907-8
tol911-12 McLeod - - 603

- P
Refusal of Currency Department to 1ssue, from 1908
to 1910-11, position has been eriticised as one of
weakpess, Howard - - 8333-8
Refusal to give rupees i exchn.nge for not hkely to
be warranted 1n near future, Howard - -p 991
Refusal of Government to issue, m order to buld
wp reserve, question as to whether people would
complam, Howard - 833944
Shipment to India mn competnt:on w1th bxlls Newmarch
1418-9, p 220, 222
Smaller comn desired by people generally, Netomarch
1745-9
Statements of imports and exports to and from India,
smount held by Government and absorption by
public, 1899-1900 to 1912-13, Abrakams -p 216
Surtability of, for India, McRobert, 4007-8, p 548,
Howard, 8387-96, p 584
Supply from Austrabia, Howard - - 8326-9
Taken freely m certain up country distmets, and not
considered an 1nconvement size, Toomey - 2608
Tendency to go into paper currency reserve, Abrahams
1264

Unhmited legal tender, dbrakams 1111-2
Standard of living, improvement, Howard -p 583
State Bank, see Central or State Bank
Stering loans, see Loans, ssue by Government m

d

Sterhng reserve, no policy of accumulating lagh balances
with view to bwmlding up, Abrakams 265-70
Sterling bills, rate of exchange m Caleutta, 1907-8,
and question as to rule m future, Abrahams - 792-8

Stores, purchase of

IN INDIA
no Object.lon seen, M'cLeod - 7101-8
of m England womdd be
possible, Wabb - - - 5295-301
System, Badock - - - - p 3312
SUNDARA IYER, M R, Secretary of Economuc
Society of Madras - - 8876-9019, p 620-32
BaLANCES
uot Excessive - - -~ - - -p 632
High
Causes - -h - nl a - - p. 632
& Temporary phenomenon o y, ue to abrormsal
arcumstances 8962-3, p 631-2
in London, statistics, 1906—-7 to 1‘110—-1 p 631
BaNEs
more Decentrahsation needed - 8893-9
Government should exercise greater control over
so called banks and money lenders 840345

Capital not flowing freely from England to India

and question of reason - - 8945-50, p 620
CENTRAL OB STATE BANK

uot Advocated - - - - 8395

Arxea, difficulty - - - §897-8, W19

would be Lattle service to culhntors 9017-9

Note 1ssue, lation would d notes would

be distrusted even if Government guarantee
contmued 8896, 8897, 9006-12, 8976-9, 89938
State would have no real control o’ 396!

Co-op Y
Gov t t: d ble 5800-2, 90146

EXCHANGE
Crisis of 1907-S, not the most senous possible
$920-6, 8933
(xolnl in owrculution not a watenal sapport 8842
89bl1, 30015

SI'IGNODARA IYER, M R —oonfinued

Comed i India amount, 1865-66 to 1872-3 p 623
should be Gaven if desu'ed by people but not

otherwise - 8956-66
Gorp CuRRENCY

Att by G ge, by paymg

;l:ﬂhnes and postal mnney orders part.ly m, bai,

- -p 627

Dafficultzes of gettmg gold mto a.nd retamng 1t m

crrculation - - p 626-8

Increase of cmmhhon not advoca.ted and not

considered practicable - 8936-7, p 621-4
Notes will not be displaced by - - p 626-7
Rupees not Likely to be replaced by -p 627
10 rupee piece popularity doubted - p 627-8

GoLp MINT
Advantage claimed for, that gold currency would

largely increase, doubted - P 620—4
Opening of, immediately was never rec
by Currency Commuittee of 1898 - -p 628

Gold Standard with gold reserve advocated -p 628

GoLD STANDARD RESERVE
Amount, present, suficient - 8912, p 629
Drversion of, 1907, for nulway purposes, Justafica
tion - p 630-1
Gold, 10 xmlhons mlght be suﬁc)ent but sum
should not be fixed as shounld depend on state
of finance 8915-85
Holdng of, m London mostly m gold and & hitle
1 secunties advocated - 89134, p 629
Object of, for mamtmmng exchange only, should

be stated - -p 629
Securities, approved - -p 629
Silver branch, not necessary xf auﬁclenf, gold

available for purchasing silver - 8907

Hoarpmve
Causes that would attract money from hoards
893941
Increase owmg to laws of mhentance 8938,
p 6245
Melting down of soverexgns mto ornaments, extent

of practice - - p 6246
R for, and d not ant: d even

with advance of education, &c - 8999-9003

Indian bank rate, cultivators’ money market has no
connection with - - 8969-71

Loans, wsue of, m England, )mpossxblhty of rasng
sufficient capital by - 8877-8, p 630
LoOANS, ISSUE OF, IN INDra
Incresse posstble - - . - 8879-80

Issme of 5-rupee paper or l-rupee paper through
post offices, eo-operahva societaes, &c , sugges-
tion - . 8870-94

Possibility of aﬁ,mhng money irom hoards

Money lenders, rates of mterest charged and period

p- 625

Mortgages, difficulties - - -p 625
Norss

Advantages of - - - - - p. 627

Circulation, increase - - - - -p 626

Encashment, factlities - - BISO-u6

Preference ngen to, by populatmn very marked,
especially 1n Moffusil - -p 627
PAPER CUREENCY RESERVE
Amount, equal to value of notes m circulation,
unnecessary - -p 629
Compositaon, stahsh@s, 1911 - - -p 629
Location,  Indis, of whole amount advocated
629
Two-thuds wm silver rupees and bullion sugggted
629
PRESIDENCY BANKS. LOANS ¥0. r
Banks would be asaisted, but not Indians at large
8963-73
aot Much money available - -p 632
Revenue, sarplus, should be used for rednctnm of
capital expenditure, not kent to banks 8963-75

RurEss
Circulation, merease from 1898 o 1899

H=2

-p. 623
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SUNDARA IYER, M R —contunued
RUPEES—confinued
Comage
Prohts, allocation to gold standard reserve
should be stopped and profits kept 1 bullion
for use for miver puichases $906-12,

p 629-30

Statisties, 1865-66 to 1872-73 p 623

Large proportion n ‘mrculatmn compared with

gold and reasons p 621-4

.mlvex standard, 1mposslblllty of returmng to p 620
SOVEREIGNS

Half sovereigns, not popula1 - p 628

Tmports and circulation 8951-2
too Laige for ordmnary daly transactions and
larger payments made m notes - 8953-5

Taxation

Additional, imposed 1885-95 to meet burdens owing
to fall m exchange Newmarch - 225, p 226
Change, sanction of Secretary of State required, and
all proposals submitted to, but does not generally
take official mmtiative in proposing, Bhupendra
Nath Mitra 4548-51, 4629-30
fresh Imposition, 1910-11, Newmarch - p 226

Increase desirable for good of the people, mezltzm
2382-3, p 518-9
India heavily taxed fiom pomt of view of mdividual
mecomes, but: hghhly taxed fiom pomt of view of
size of country, We - 533046
Net, revenue, 1909- 10 to 1913—14 Abrahams p 81
Object to non reduction of, thh high balances,
Ross - - - 3714-9, 838845
Reduction would not have been advisable, McRobert
4175-6, p 547
Reduction of balances by reducing, advocated, Webb
* 4969-76, 5048-52, p 551
Remission, 1903-7 Newmarch - -p 226
“The Times of Indir,” extracts fiom * Incdan
Currency and Finance ™ published by Webd - p 567

TOOMEY, J A, and T FRASER 2562-3038,
p 53642

Agnculture, state bank would not cater for culta
vators now dependent on wmoney lenders, and

encourag t of cooperative credit system

advocated - - 2621, p 537
Approved borrowers’ list, enl t soas to mel

some forelgn banks, suggestion - 2800-1
Balances, I and g t, no objection to

methods - 2565, p 536
Bank rate m Indm few eomplamts 4—7
Banks 1n India, dep , and q

case of banking erisia - - "872—912

CENTRAL OR STATE BANK
Amal tion of presidency banks, difficulties
2621-2, 2623-7
Azea, difficulty - - 2624
Argument for, as means of lowermg bank rate not
consdered important - - 2847-57, 2922-3
D)scou.ntmg of hundis by, would be risky 2969
cticability and object:
to, would drive existing exchange banks off the
field - - 2621-2, 2680-7
Management of currency by, impracticability
2621-2, 2628-31, 2688-9
banking monopoly would

Objections to, and

result 2621, 2623, 2679—89, 2809-31 2921,
537—8

Questions as to a&lvrmts.ge of, 1n case of ba.nkmg
ensis - - - 2872-912

Question of, from pomt of view of larger sums
bemng placed with for lending purposes 283246
Beln.tlons of exchange banks with, question of

2916-20

Co-OPERATIVE CREDIT SYSTEM
Encouragement advocated - - 2621, p 537
might Have some result m gettmg money out of
hoards - - 2074

CouxciL Brrs aND TRANSFERS
Market rate for, not undercut by Secretary of State
2826-7

TOOMEY, J A, and T FRASER—continued

ngwaxlvcn. BILLS AND TRANSFERS—continued
o

below 1s 4d desirable sometimes - - 2958
Sufficient gold goes to India 2582-3
System approved and no change desired 2566,
2659-67, p 536
Cuirency, statistics showmg extent of use of
different forms of, in various branches of the
National Bank of Indin 2760- 82, 2993-7

EXCBANGE

Cusis of 1907-8, criticism of Govermnents delay
in using reserves - 2940

Gold would probably not help m suppm tmg
2619-20
te, q et of demnd for
Councl bﬂls wﬂ:h pnce offered 2628-47
Undertahing by Secretary of State to protect,
advocated, but Secretury of State practically
bound now - 27549, 293642

ExcHANGE BANES

m Case of banking cnsis m India would take
telegraphio transfers or ship sovereigns to India
2883-90

Competition with Presidency Banks to certamn
extent - 2654-8, 2970-2
Deputation to Government of India by Indian
officers of, December 1899, repudiation of con-

nection with - - - 2648-53
Export of gold from India - - 2706-8, 2036-7
Exports of uncomed gold to India 2697-8

Indian deposits, icrease - 2860~7
Presidency Banks borrrowed from onlyto small
extent 1n recent years - - - 2914-5
Publication of accounts
Distingmshing Indisn deposits and cash from
outside Indian, no obJectlon to if all other

banks agreed- - - 2924-7
Distinguishing between fixed deposits and
desposits on t, no objection to,
if all othex banks agreed - 2928-33

Publication of average balance sheets of Indian

business, question of - 2934-5
Sums kept on deposit with Premdency Banks
2875-7, 2913
GorLp

small Amount wanted m Presidency towns and
Iarge percentage wanted at up country places
2766, 2771
Capacity of India for absorbing, remarkable 2721
no Difficulty m obtaining at present, but obhgation
to supply by Government not advisable - 2803
Gold bars, sale of, by dealers to people for oma.mei:ts
3011-2

GorLp MiINT 1N INDIA
Gold imported from abroad would not go to, for
comage 1 normal times, unport of sovereigns
cheaper - - - - - 2699-709
Gold would not be attracted from hoards 26164:2

301

Local gold from munes would be only source m
ordmary way - 3008-9
not Necessary at present but o opened m future,
sovereigns should be comed 2602-8, p 538
Taking of bullion to, for comage would not be
cheaper than unport of sovereigns as general
rule - - 2998-3014, 3038

Goup STANDARD RESERVE
Form
Gold
Amount, expertence of 1907-8 not sufficient
as measure of possible hahihties %508277-90

Fixing of hot not sted at present
8 e 2956-7
Holding of all reserve m, not objected to,
if real deswre for, but would be too expen-
swve and waste of mterest - 2716-43
Larger proportion should be kept 2584-59;6

P
Question of amount - - 2711-2, 2783-96,
2986-96

Gold or gold securities advocated 2584, p 536
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TOOMEY, J A, and T FRASER—continued
.GOLD STANDARD RESERVE—contunued

Form—contenued
Securities, short term advocated as far as
ossible - B - 2584, p 336
Silver, objection to 2584, 2595, 2599, 3015-26,
p 536
Y.ocatrion m London
Advantages - 2979-85

Cnticism of, as m mterests of London money
maxket, entirely wrong 2985

of Whole amount advocated 2584, 2596-8
2755-8, p 536
all Piofits on comage should be aredited to 25584,
p 536

HoARDING
by Agricultural classes - - - 2949-50

Difference between 1upees and sovereigns not
reahised by some of poorer type 29530
of Gold, mereasing 2615-6, 2950
Natives gradually mvesting more 1n secunties
2948-9
no Suggestion as to means of gettmg money out
of hoards, but*co operative credit system might
have some effect 29785
Indian money market, question of connection with
London money mairket - - 2959-62
JoinT STock Bangs 1N INDIA
Deposits, mcrease and question as to n.dequacy of
balang

cash cos 68-71
no Sums on deposit w1th Premdency lmnks, t.o any
unportant extent - - 28724

LENDING BY GOVERNMENT IN INDIA
Amount would be hmited, and diffioulty of security,
2932-4

Dema.nd would not be great 28456, 2991

to B banks, not d d - - 29447
not very much Tmportance attached to 2992
to Presidency Banks

Banks could provide sufficient secunty to meet

all they would require to borrow 2843-5

Only, advocated 2797-9, 2943-7, 2991
Short perods i busy season for purposes of
trade, and at lower than bank rate, advocated,
demand would not be great 2567-81, ‘76"1,
20504, p 587

Question of effect on Indian bank rate 2847—53
London money maxket, question of connection with
Indian trade - - 2744-9
Nutional Bank of Indis, Ltd , receipts and disburse-
ments, statistics - 2760-9, 2998-7, p 541-2

Trade
ges also Prrvate Trade
Assist: by Gove extract from ﬁmmcw.l

oh
statement, 1889-90, dbrahams + - p 48
Balance 1 favour of Indin, Toomay, 2805-8 , Ba/now.
3111-3, Webb, 5266, 5271
between Britush Indiz end the Umted Kmgdom,
1889 to 1908, Newmarch - -p 290
China, statistics, 1888-890 1907-8, Nemnan'oh
1481, p 289
between China and the Umted ngdnm, 1888 to
1908, Newmarch 291
no great Difficulty e financing, Mchbsat - 4267
Export, extension desirable, Howard - -p 582

ForEIGN
Balance of India's foreign tmde, 18834 to
1912-13, Newmw ch p 2346
on Pauivate account 1896-1908 p 181
between Indws and Persia, 1888-9 to 1907-8, New-
march -p 292
hetween India and other countics (excluding India
and Persia), 1888-9 to 1907-8, Newmarch - p 293
Tending by Government for assistance of, see
Lendng by Government
Munufactured goods, decrease in unports and m
crease 1 exports, 1879, 1882, 1907-8, Howa:d
p 583
Methods of assisting, 1n tumes of stringency, Hunter
6899-911
Sea borne, total, 1874-3, 18934, 1912-3, Ross

Value of nnporh- (excluding Government Storfs and
Treasure) 18 p 431
Value of memlm.ndlse exporﬁed duung 1897—1900
with Bengal bank’s maximuim rate of interest and
mte of Councll bllls - - - - -p 430
P y towns and up country,

business would be beﬂ;er run by bank officials than

-1 -

by Government officers, Barrow - - 3310-2
Treasuries
BarANcES ¥
1888-90 - p 52
Large amount, esrly m 1913 and question of 1-enson,
Abrahams - 280-8
too Large, Webb 5313 5

Daaly cash receipts and dxsbmsements (Westland),
Abrahams - - - - p 42
DistrIcT

Currency chests at all surplus treasuries, and most
defiert treasuries, Bhupendra Nath Mura 4724

No’ms , Encashment of notes possible at, if comn sufficient,
advocated, and Govemment more but not possible at sub treasuries, and questlon
efficrent than State Bank 2963-9 of, Bhupendra Nath Mitra - 4741-9
Increasing 1ssue - 2621, 2479 2966, p 538 Holdmg of balances m, policy #¢, and statistics,
Preferred - - 26034 Abraham 33, p 1-2
Puper currency reserve, location of proportion m Gold held m, 1901—2 to 191..—8 Abrahaml - p8
London m gold advocated - 2600, 2668-74, p 536 M balance y for working (Wutland),
PRESIDENCY BANKS, ENLARGEMENT OF POWERS Abrahams - - p 424
Hastory of disoussion, &o ,re %bEl, 2078, p 337 no Oﬁem.l reports showmg wtux.l dmly and weel:ly

t B a Nath Mure -

to Perxmt dea.lmg m sterling ze, Opp

to - - - 2621, 2628, p 537

Refusal of permlsslon to, to borrow m London,
speech of Mr E N Baker, C ST, re, m 1907

p 538-40

Relations of Jomt Stock and exchange 'ba.nks with,

and queshon a8 to strength of posntmn a8

banker’s banks - 2872-82, 2391, 2913-6
Rarmwavs
Offa of loan to, by exchange banks and refus?’l
2954
Private enterprise, g t by Gov
advocated - -~ - - . 29534
Rupees, trade often short of - N - 27725

SovEREIGNS
Difficulty of obtmmng rupees for, from Comp-
troller General, cases of - - 208-12, 2802
should be Gaven for notes or rupees m normal
tunes aud when gold available but no obhgat
advovated - - - 2600-1, 2675-7, p. 563
People can obtan freely when wanted %08, 2605-7
Taken freely m certam up-~country dxsmots l:l)g
not d
Trade, baluosgemmllymfnvo\uofhdm "9305-8

Reserve Tmnaunes,‘me that title
Statistics of balances held m, and of transactions,
18867 and 1887-8 (Westland), dbrakams - p 43

Sus

no Currency chests as a rule, Bhupendm Nath
Mira - - 4725
Economically worked, Dunbar - 7979-83

Eucashment of notes possible at, Sundare Iyer

8987-93
Encashment of notes not pcsmble at, Bhupendﬂ:
Nath Mura - 4741-9

Extension of hanking ﬁwlhhes m plaoe of, demrable
»f practicable, Barrow - 3296-9
Lattle money left m, as rule,as sums mthdrawn to
distriot treasuries when hroe, Bhu}m:dm Nath

Mitva - - 470l
probably Necessary, Bm-mw - -~ 3lo8-74
Prnciples on which amount of comn at regnls.ted.

Barrow - 3223-32

Transfer of balxmnes between paper c\lmm:y
and, Bhupendra Nath Mifra - 4321, 4329-33,
4446-50

Transfers between, Bhupendra Nath Mitra  4521-5
H3
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Unfunded debt, see under Debt
Upper Indm Chamber of Commerce

with Gow \] of India, 1899,
re rela.xmg trict on P Banks,
Abrahams - - p 358 391-3

Letter to Bengal Chsmber of Commerce, 1890 re
disastrous effect of lockmng up of balances m
reserve treasuries, dbrahams - p 3934

Letter from Bengal and North Western Ra.:lwa.y
Company, April I890 - - - -p 8%

Letters, 1904 and 1909, approving p1roposed increase
of mvested portion of paper cutrency reserve and
suggesting Indian sterling loans, Newmarch

p 265, p 283

Representative, see Smith, Thomas - 843’—875

before Canadian

Walket, Sir Edmund, evidence
1115-7

Committee re pold currency

‘WEBB, Tue Hon MoNnTacU pE P, CIE, Premident

of Karachi Chamber of Commerce 4956-6311,
p 550-70
Bavances
Amount
10,000,000¢. formerly - - 5075-8, 6031

Maxumum of 10,000,0007 , 3,000,0007 1 London
and 7,000,0000 1 India advocated 5064-85,
5096, 5309-12, 5452-6, 6032-5, p 5534,

P 554, p 569

- 4961-8, 4977-84, 5042
sertous Drain on resources of India  p 550—1

554
Increase from 3lst March 1907 to 3lst March
1913 - - -p 550
too Large and i excess oi those held by any
Bntish Government 1n any part of the world
50, p 554
m London
Expenditure of, and policy approved  5245-60,
5648, 5659-63
High
Bntish prestige and mfluence i India mjured
by - - - - - -p 564
Unnecessary, and eriticism of pohie; 4961,
5018-22, 5041-8, p 550
Public confidence n official management of
India’s currency and finances weakened
6223-9, p 264
Statistics, 31st March 1908 to 31st March 1912,
551
Reduction would be possible if Government Etores
were purchased and paid for m India and
proposal approved - 5295301
Reduction by reducmg taxzmon, budgetting for
large defiate and suspending borrowmng and
nvesting m reproductive works, advocated
4969-76, 504852, 5581-3, p 551
System of borrowmg for reproductive capital
works 1nstead of using, and oriticism of p 553
Bank rate in London, high, question of effect on
private remittunces from India - - 6184203
Bombay Mint, opeming of, to free comage of gold,
sce Gold Mint 1n India below

Budget year, change, advantage seen -  5189-93
CEXTRAL OR STATE BaNK
no Advantage seen m - 5097-9, 5286

Advantages mot considered to outweigh dis

advantages - - 6121
no Orgame demand ior, m Indm. - 5204
Question whether money would be attracted from

hoards - . 5287-8

CouNciL BILLs AND TELEGRAPHIC TBANSFERS
Defimtion of Council hlls - 5611-20, p 569
Extension of aystem to Delh: and Kn.rachl

advocated - p 557, p 569
Sale

on Behalf of home charges, at umform price of

s shade below import pomt (ls 44,d)

advocated - - - 5118-59, 5175-87

Cnticism of system 5457-82, 554540 p 554-7

Effect on exchange - 641-7

WEBB, Tax Hox MONTAGU DE P—contmueda § {

Councrt, Biirs ANp TErLzerardic TRANSFEM
continued
Sale—continued
1m Excess of requirements
Interference of system with foreign exchadfs.
639-40, g )«
5100~15, 51559, 5301 «
5457-8, 5653-9, p |«
Holding back of, in 1894 for certan 14
notafication 1ssued after, and result 5604
not a Necessary factor of British Indian tru:

Objection to

pdo

1893-8, mismanagement of - 5903—8 p o
below 1s 41d, 1898-9, enticism 5935‘) r
i

P
below 1s 4d, objection to - 5133, 590
1s 43d should be mnumum price 5240

5
Regulation, pohicy advocated - ? P i
Restriction to sums required to meet
charges and purchase of silver for addiy
to token comnage advocated 5201-3, 564
5586, §
above and below Specie pownt, effect on
55984
below Specie point, objection to 5553,
when Sum equivalent to home charges realise
more bills sbould be sold until proportip:
8OV y ded pubhic reqq
ments - 5160-73, p
Weekly auctlons m London, approved while py
were open to free comage of silver but duff
now 5409-15, 3
Currency, theory of evolutlon of different fomm

[ ey

PR L

Eppag——y

Derosirs wiTHE Banks N LONDON
Yast of banks and amounts deposited 1912
Prieciple objected to - 5058-60, ?

EXCHANGE
Cnisis of 1907-8 action of Government in 1 !
to 1ssue sovereigns cniticised 5762, 5001 ¢
Hampering of movements of capival to andt
India owing to activities of Secretary of S
n Exchange,and comparison with other countife
]
[

541

People afraid to mvest 1n India owing to doy
to stability of - - - #

Value of gold m cirenlation  5718-26, 57494

5759-68, 612740, 5904

GoLp i
m Bars might, 11 some circumstances, 1f contair
a larger percentage of alloy than a sovereipr|
imported cheaper than sovereigns - %
Earmarked for India, unearmarked and use
some occasions for other purposes at disci
of Secretary of State without reference to 1
6

GoLp CurRRENCY
Attitude of Government re p 557, p j
f Circolating freely people will not be rel
to part with - -
Desirable and reasons §727-31, 5841-52,6‘38-0‘41
T
Encouragement by Government advocated 57
5757-8, 5776-86, 600411,
Essential to proper currency system - -
with Establhishment of effective, gold stan
reserve will be unnecessary - 5305, 575
580210, 58358, 5874, 6039, 6127
Increase
and Decrease m notes and siver would re
1 decrease of gold m CUITENCY rest
& peper 6204-22,
Increase of gold in circulation and
currency reserve anticipated 630
Rupees not likely to fall to a discount, and
steps should be taken by GovernmentH'
prevent .- 5821-2 58U
Rupees would be supplnnted to certam ex
y - :8&—8{01 6299,
Involvm ol tion '40 nge go for rupees
mtendid hhgn 5979-88,

-w%
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‘WEBB, Trr Hox MoNTAGU DB P —contpnued
GorLp CURRENCY—confuiued
Tamit on amount of rupees that aie lega.l tender
will be possible 1n future - - 5997-6000
Queshon as to exxst.enee m other eountnes 5972-8
n for ch desira-
bilty of, durmg last 15 or 20 years 6306, 6311
Recommendations of Indwn Currency Committes
re, and carrying out of, advocated -  5316-22,
5970-1, p 555, p 556, p 557-9
Recommendations of Professor D MecLeod
59701, p 555, p 556
Smaller comn not advocated to start with, but might
be doned if found desirable by experence
5987-92
possible Tendency to hoard, in case of erisis
5812-26
Use of, mar ks supermr sta.ge m clvxhsutlon to use of
alver - - 6307
Gold Currency (Standa.rd) Reserve, abohifion when
SOVErelgns  ev here 1 cawrculation, and
380,000,000 m gold held m papel cu.rrency reserve

advocated - - -p 569
Goup MiNT IN INDIA
Advantages to be derived - - 5706-31

Hstory of diseussion re, - - -p 857
Money would be attracted from hoa.rds 1 tames of
danger and emergency - - - 5700-1
Opening of Bombay Mint to free comage of gold,
advovated 5690-8, 5702-3, p 557, p 5588, p 568
Produce of Indian mnes would be tendered for
comng - - - - - 5694-9
no Seignorage should be harged 5703-5
Sovereigns, or com identical with, 1m swe, weight
and fineness should be comed p 557, p 568
Gold reserve, suffient already to allow of Govern-
ment discharging 1ts obligations m gold, without
taking from gold needed to mamtain @xclm.ugeo_3
5744

GoLD StANDARD RESERVE
Amalgamation with Paper Currenocy Reserve,
question as to possrblity - 6104-7, 6125-6
Amount, 20 to 25 mlhons deawrabls 6039—40
6155-6, 6249—52
Cuiticism of system as wasteful - 5827-38, p 558
Departures from recommendations of Indian
Currency Commuttee - - - p 559-60
Diversion of proﬁfa on come.ge from, complaned
of - -p 559
Form

Bulk should be m gold m India - p 3601,
P 568 p 569
Critiasm - - 6170-7
Gold, amount too smn.ll and whole amount
preferred 1n gold - - 6041-5, 6289-94

Securities
Contrary to data of Indian
Currency Committee - - -p 561
probable Dlﬂicnlty of reahsing - . 6234
if Loss involved by sals, gold should be
shipped from India, but if profit possible
seoum\‘.xes should be sold first -  6277-81
Objeo - p 559, p 560
7000,0001. slm\lld be warimum p 560,p 569
Silver, objected to - - +6104,p 859,p 560
Interming] of, wmith paper ocurrency reserve,
dTret:fryMnnou at option of India Office
-p 559

complamed of . .

Location
of Gold m London objected to - 560
mn India, advocated 60446, 6052-63, 6149—83
6§230-3

m London, appropration for needs of State
foared 1 state of onmis or pame ~ 6057-8,
2 S s o

Objeat of, to provide m India Jared
! pronde gold o B or0s-208
Statutery reguiations, desurable - - 61224
Subsidiary branch in India (silver), transfer to
paper oumncy reserve 1n exchange for gold,
advocated - - 6209-76, p. 560
Thtle of gold reserm prefened - - - 6038

WEBB, Tur HoN MONTAGU. DE P —continued

Government of Indi, greater freedom of actio
should be allowed to, 1 matters of local concern
p 570
HoaArDING OF GOLD
Cash would come out of hoards m times of famme
6282-5
Explanation of nature of, and reason and decrease
anticipated as education advances and radlways
constructed - - - 5786, 6306-7

Inpia OFrFICE

Fmance Committee
Constitution, suggestions 6112-20, 6253-6,
569
every Indian Finance Mimster retuing to :ll)’e on,
m turn, would be advantageous - 62534
Presence of two London bankers and absence of
Indien or Anglo-Indian banker or experienced
European official of Indian Government

cribiciged - - p 568,p 570
Fmaneial Department and Fma.ncml Commxttee,
erticism of - - - 6113-5, p 568

1 org and P e,
p 5648

Interest, rates of, hxghar tha.n m any othar part of

the Empu'e - 5347-55
LENDING BY GOVERNMENT IN LONDON

Borrowers tically given p t loans at
rates paya.ble for short term loans - 5447-51,

p 552-8

Borrowings and repayments, smee 1908 p 552
Criticism of system - p 551-3
Interest, low rate of - - 4985-7,p 552
Tast of fiums and amounts lent, 1912 p 5312
Securities, India sterhng bills as, case of p 558

for Short periods, and longer pertods advocated
4988-90, 51978

LENDING BY GGOVERNMENT IN INDIA

Advocated 4992-5001, 5008-10, 5058-7, 537180,
6033, p 554, p 569
p 565

Critictsm
Demand, questlon as to posafble ext.ent 5014—6
5057
no Difficulty mtlmpa.bed and ‘money avmlable
would be 1 d if b 5199,
5289—96
to Firms, should be possible 5281-3

Objection that tmde would cou.nt on, not u,gmed

with 5017
Purposes - - 5284—-5
Question as to possxble amount - 5359-80
Securities

Natwre of, suggestions -~ 5011-3, 52924
should be Requred from pnvate borrowers,
from banks should be deyendent on cwroum-
stances - 5002-7

by Tender appmved - - - - - 5200

LOANS, ISSUE BY GOVEBNMENT IN INDIA
Increase, possihibity of - 5275-80, 6161-9
Issue of short term bearer bonds would be uvsefnl

52924
More could have been raised if price better
6165-9

LOANS ISSUE BY GOVERNMENT IN LoNDON
should be Avoided as far as possible - -p 568
Borrowing of 8 000,000, \n London, 1912, criticasm

Criticasm - p 365-6
Statastics, 1910—1 and companson with balances
1 band and erttioism of pohey  5023-40, p 533
M‘mts, re-opemng of, to free eo:mge of sxlver not

5415

Monhagn, Sir Sa.muel qnobed re gold cunency
p 558-9

Norss

Advantages of - - - - - 5853-5
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NoTes—continued
Gold not a nival to, generally - 5855-80
Tssues mught be made to considerable extent m
times of national emergency without any

securtty but credit of Government 5064-71
5205-16, 5389-92
System - - - -p 561
System a.p‘proved . - 60745
PAPER CURBENCY RESERVE
Fiduciary portion

Lendmg out of, m busy tupes, to Piesidency
Banks, would be approved  6092-3, 6141-54,
6242-8, 6286-7

Proportion of whole 1ssue mstead of fixed amount
desurable - . - 6085-91
Securities should he mvesbed 1m rupee securrties,
not sterling - 623541
Holding of gold on behalf of reserve m London,

objection to - 6076-84, 60945
Investment, suggestions - - p 563
Location of reserve

i India, advocated, and reasons 6096-103,

p 563,p 569

m London

tion to, and ant: of arg m
favour of - - P 561—3

with View to supportmg nxchange, crificism

p 563

Pressdency Banks, Government balances, mecrease

advocated 5086-91, p 554
Public debt of Indiu, amount of 5395-401
Quoted, Eoss 3621, p 5434

Railways, expenditure on capital works msufficient
5664-73, p 553
Rate of exchange, making of, by Secietary of State,
and competitors undersold 5627-38
Reserve t trade handieapped by system of
5092-5,p 554

REVENUE, SURPLUS

Qneamon as to yeasonable amount - - 5326
5217-36
Sta.tlstlcs, ?lst March 1910 to 31st March 1913
p 550

should be Utilised m India, on reproductive works,
mstead of being transmitted to London 5061-3
P 353
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Eﬁect of led\mdnncy of currency on prices
. 5429-46, 5883-99

rofit
should be Keptapart m gold c&rned to spectal
gold reserve - -p 568
Temptation to 1ssue boken comge excessively
with view to, must be avoided - 6160
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, required to replace wear and tear till gold mn
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' 573243, p 568
Issue of, n exchange for soverelgns, msunfficiency
of rupees on occasions - 5570-7
Obtanable 1n large qua.nﬁtws only by purclm.se of

Couneil Bills 70-80
no Redundancy at present - 5919-—30
SILYER, PURCHASE OF
Cniticism of proceedings ~ - p 565
Payment by Council Bills

Drafts sold at below specie point to finance

p 562

Ob;ectlon to, 1912 - - - - - 5587

ctory on some - 5587

Total currency increased by ' 5588-92

Regular purchases advocated - 6012-30, p 562
Sovereigns, number m circulation -~ 5769-75
Taxation, India heawly taxed from pomt of view of

mdividua) mmeomes, but hghtly from pomt of view

of size of country 5330-46
Trade, balance m favour of Indm - 5266 5271
Treasuries, balances 1x, too large - . 5313-5

Westland, the Hon, Sir James, KCSI

Minute, 18989, quoted, Newmarch - - 1331
Notes on the g t of Gov t balances,
Abrahams - p 42-7,p 53-7

Proceedings of mbervlew 11th Jannary 1899 between
deputation from Bengal Chamber of Commerce
and, re management of Govemment balances,
Abrahams - p 58-62

Wilson, James, speech mtxoducmg Bill for establish-

ment of paper currency mn Indis, 31d March 1860,
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