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FOREWORD

THESE essays, though formally independent, nevertheless
constitute a whole. Each of them treats a problem which
-is interesting in itself, but at the same time it prepares
the ground for the succeeding essays. In particular the
first five essays lead up to the sixth, which contains a
theory of the business cycle.

The following are ‘reprinted (all with important
alterations) by permission of the editors concerned:
“The Distribution of the National Income,” from
Econometrica, April 1938, “The Principle of Increasing
Risk,” from Economica, November 1987, and “A Theory
of the Business Cycle,” from the Review of Economic
Studies, February 1937.

I am very much indebted to Mrs. Joan Robinson,
whose comments have enabled me to make various
improvements, and to Mr. Brian Tew for improving the
style. I have also to thank Mr. P, Sraffa and Mr. R. F.
Kahn for valuable remarks.

CAMBRIDGE, M. KALECKI
June 1938
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Foreign Capital in Poland
A
by Leopold Wellisz

Chairman First Locomotive Works of Poland, Ltd., etc.
Cr. 8vo. 7s. 6d,

A thorough investigation into the extent to which foreign capital has
been introduced into Poland, and employed in the post-war industrial-
ization of that country. The author examines the reasons which have
prompted the investment of foreign capital, and outlines the further
prospects for foreign investors. He also gives & detailed description of
the more important Government bonds and other long-term loans. The
publishers believe that the information contained in this book will be
of service both to those who have already invested capital in Polish
securities and to those who are interested in that country and wish to
obtain a general idea of her economie structure and situation from
first-hand sources.
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Cr. 8vg. 4s. 6d.
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been made of the level of duties upon important export goods, of tariff
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post-war States during the years 1913, 1927, and 1931. As far as possible
the development of exports up till 1984 has been included. In a statistical
appendix and in more than 100 tables in the text a mass of statistical
material is here made available for the first time.

“Doctor Liepmann has done a great service to all those who are
following the economic history and tendencies of the post-war world.
With great thoroughness Doctor Liepmann has sifted and compiled a
mass of trade statistics, dealing with fifteen European countries, that
lay bare their whole trade position between the years 1927 and 1931,
and it is impossible to think that this almost monumental study will
not be of the utmost value to all those wrestling with these intricate
problems,””—Listener ‘
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AND EpWARD AVELING

Edited by Frederick Engels
La. Cr. 8vo. 8s. 6d.

A photographic reprint of the stereotyped edition of 1889 with a supple-
ment including changes made by Engels in the fourth German edition.
It also contains Engels’ preface to the fourth German edition, with
notes, and Marx’s Preface to the French edition, with notes on the
English edition. It is edited and translated by Dona Torr.

“At long last we have a satisfactory edition of Volume I of Capital.”—
Daily Worker
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by Dr. M. J. Bonn
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Dr. Bonn examines in turn the claims of the so-called Have-not Powers,
Japan, Italy, and Germany (of which the latter alone can be said to
merit the title), to colonial equality. He investigates the extent, popula-
tion, wealth, natural resources, and commerce of the various Powers
and their empires, comparing their economic ““vulnerability.” He points
out that the economic value of colonies is very much overrated, as they
provide no substantial outlet for population pressure or access to raw
materialg or security in time of war.
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John Scanlon’s Pillars of Cloud was a brilliant satire upon the incredible
somersaults of our leading politicians in their vaunted endeavours to
cure poverty and unemployment and to build a Britain *““fit for heroes
to live in.” What that book did for home affairs, Very Foreign dffairs
does for the international scene. It begins with that Sunday afternoon
in August 1914 when all the socialists and radicals gathered to denounce
Imperialism, which was dragging them into war. From that day until
now, when the same people point out fo the Imperialists what fine
chances of going to war they are missing, all the somersaults of each
political party in its attitude to war and peace are relentlessly but
humorously exposed. The politicians stand convicted by their own
words, quoted extensively and with extraordinary effect.

This book will be another “trumpet of laughter . . . to throw down
the complacent walls of the Politician’s Jeriche . . .”* as Sybll Thorn-
dike said of John Scanlon’s earlier book.
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The struggle for the Danube proceeds daily before our very eyes. On
one side is Nazi Germany; on the other are the three States which form
the Little Entente, Czechoslovakia, Yugoslavia, and Rumania; directly
and deeply interested are Hungary and Bulgaria, as, less directly but
bardly less deeply, is also Italy. Founded in 1920-21 the Little Entente
has survived various assaults upon it; of late years its main political
pre-occupation has been the maintenance of the independence of its
three States and of their territorial integrity, in opposition to the Nazi
“drive to the South-East.” This book records the story of the Little
Entente from 1929 up to the summer of this present year, 1938, in
considerable detail, and thus supplies an indispensable aid to a clear
understanding of the tense situation in Central and South-Eastern
Europe, epitomized in the phrase The Struggle for the Danube.

Finland
by J. Hampden Jackson
Author of Europe Since the War and The Post-War World

Demy 8vo. 8s. 6d.
Within a single generation the Finns have won their independence,
defended democratic institutions against Communist insurrection and
against Fascist putsche, and established themselves as the most success-
ful of the new nations of Europe.

This is the first book to tell their story in English from the earhat
times to the present. The history of the post-war decades is told in some
detail, and the book ends with a description of how the people of
Finland live to-day and an estimate of the culture of this the eastern
outpost of western civilization.

Invertebrate Spain

La. Cr. 8vo. by José Ortega y Gasset 7s. 6d.

‘‘Here one of the most incisive and best-trained of Spanish minds applies
his intelligence to the problem of Spanish decomposition. . . . Ortega
y Gasset foresaw the present conflict.”—Daily Telegraph
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by J. A. Hobson
Author of The Economics of Unemploymenl, Poverty gnd’Plenty, Work,

and Wealth, ete.
Cr. 8vo. 8s. 6d.

Imperialism as the process by which a national state fastens by force
its political and economic rule over backward weaker countries is now
recognized as the most inflammatory issue of conflict between the
“have” and the “have not” Powers. This book, now brought up to date
‘in facts and figures, discusses the various motives commercial, financial,
‘Political; moraly and religious, which combine to support the sentiment
‘and policy of Imperialism, While pride; prestige, and thé mission of
civilization play -their respective parts, the direction of the whole
process lies with the economic and finanejal forcea in the Natidnalist
State, After analsyingthe ‘causes, readers are, carried into a discussion
of the dangerous effects, first upon the backward population brought
-under this imperial sway, then upon the conflict between Empire and
Democracy, popular self-government at home and autocracy in the
rule of dependent, peoples. ;
“Its republication is an e‘vent of major significance now.”—Reynolds -
News - ) ' -7 .
“If you want to know the truth about imperialism, beg, borrow or get
from your library the new reprint of: J. A. Hobson’s famous classie.”—
Tribune ‘ . .
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by Rt. Hon. C. R. Attlee, Lord Halifax, Lord Lothian, Sir
* William Beveridge, Dr. Moritz Bonn, H. D. Henderson,
Sir Arthur Salter, R. Bassett, and Professor Alfred
e Zimmerry : ,
La. Cr. 8vo. 7s. 6d.
Eminent and experienced leaders of thought and action here discuss the
most essential aspects of our demacratic faith and tackle such funda-
mental questions as the following:
What is democracy? What are its aims? Why do we believe in it?
Is it in fact better for the average man than any form of dictatorship?
How far does political democracy involve economics and social demo-
cracy? What are its weaknesses? What are the conditions under which
-democracy flourishes? What should the qualities of the good citizen of

democracy be?
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