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Preface to the Economic Denlopment Series 
Durang 1920-25. wlule 10' Europe. I was collectang the matenal for 

EconomIC Developmen' wuh a vlew,to ascertaanang the econollllc .tatus of 
and suggeshng the correct economIc pohcy for Indus At i'JlIlt .b.~e I 
hardly luspecled that thele Il)ldles IIjl apphed econo~mcs. anternabo~al 
stah.lIc. and world-economy \Voulcl J I';'Cl mo to undertake subsequent an

ve.tlg~honl 10 the aam'e fielda wheilie: topically or regIonally But by 
1932 m~ . • tudle8 along these Iloea, )carlled OD, agalD, part11 In £.uro~e, 
flre~¥ .,\to sub.tantia! pr;p~rtion. 80 tlt;t a volume could be pubhahed a8 

~ f !' '.. '" .. •• , 
Applied Economic. and other volume. had to be promIsed. . . .. 

Sance then my pubhcalaons Qn, dlveree a,pect. of comparatIve atahstlcs 

and prob!!'m. of adult an~! ypung andultruslum. regloral a. well as 
topIcal. have been on the. i~Cfeaae. And ).a .t~ere boa' 'be.n eahibltea 
lome antere.t among economu: investigators. bUII,n~s.me.n and pubh'!.her~ 

to lee them acces .. ble wIth an the coven of books It hae been neceasary 
for me to think of bianging all the alhed Itudles I~ EDgfl;h under a 'more 

or lea. umfying htle That nece .... ty i. at the bottom of' the Eco;';'mi~ 
Developmenf Sefle. that is being announced at present. 

The scheme of the Serle. ia aa follow. ~ 

Economic Development' StucLea an Apphed EconomICS 

and World-Economy 

Vol I. Post-War World-Movementa in Commerce, EconomIC LegIS

lation, Ind~ltriall.m and Techmcal Educahon (fi .. t pubhshed at 
Madras in 1926. Oemy Octavo 464 pa~es), 

Vol II. Compar~tlye .lndultrtallam .n~ \t., Equahons ~tth SpeCial re
ference to Econom.c India. firat pubhshed •• Stud.... an Apphed 
Economica'!-' ~ya on World-Economy in Ita 8'e. .. .:g• on Econo

mic 'rnd .. : wi\t. Statistical Condusions as to the Eq~~hons of Com
parative Industrlall8Dl (Calcutta 1932. Oemy Octavo 320 pages. Nine 

ch.r~ 

V qil ' m' Econotnlc Remaklngs 10 East and West. ready for pubilcahon 

. It .~ould· be observed that, each of these volumes la dIverse in Ita 
make-up- both in economic items and In geographical area~. t'/eJlher the 
Itema 'not the geographical are~ 'are idenhcal 10 the d,'erent volumes 
It haa 1I0t i>een sought through lite' succeauve volumes to dev~op "an hi .. 

tOile continbhy, whether in' regnms or in topics.. The ob~ in every 
instance ia to .nllyze each question in regard to Ita conteMporary values 
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EVt"ry chapter bears Its own dates and Is treated as seH~contalned The 

mterpretahons offered and the conclusIOns deduced have reference to the 

ddtes furnIshed, 1 e. the conlupcture dL~us5ed The contents of each 
volume have grown both In method and In substance accordmg to the 

partIcular mterest of the hour or the occaSion, so. to say 

IndIa happens bhll to be m the ear her or ldther mfantIle stages of 

nlOst of the phenomend of calpltahsm, technocracy and socml welfare 

The data and mterpretalOns furnIshed III these volumes, dealmg as they 

do dueHy wIth the second. Industrial revolutIOn, are therefore hkely to 

remam useful for a long lime In the lflterest of practIcal busmess or 

economIC stntebmanshlp It may not be )udlCllOUS for Qur countrymen always 

to consult the latest developments of Eur-Amerlca or the most recent 

lnvestlgatlons 3bout them except perhaps for SCIentific cunoslty or 

mteJIectual sahsfactLon EconomIc IndIa has qUtlte an extensive ground 

to cover ll'j agriculture, manufacture, commerce, labour org2TIlzahon as 

well as general and mdm,truul education before our countrymen can be In 

the pOSItIon to make an effectIve u~e of the most uptodate stahstlcb or 

theorleb of world-economy ThiS mdeed IS the fundamental theory under

lymg the equatJons of -cornparatllve Industnahsm 

The followmg works arc excluded from the present SerIes, In so far 

as each deals WIth a speCIal tOpiC and IS complete In Itself 

IndIan Currency and Res'~rLe BanI? Problems (Cdcutla, lirH 

edIllon. 1933. :,econd edItIon. 1934). Royal Octavo 94 page, 
Fourteen charts 

2 Imperial Preference Vis-a-VIS World-Economy In relatron to the 

InternatrJ.onzti Tra.de and NatIOnal Economy of Ind1a (Calcutta 

1934). Royal Octavo 17Ll pages FIfteer charts 

Socwl Insurance Legls/atton and StartJStlcs,-A study m the 

Labour EconomIcs and BUSIness Orgamzahon of Neo~C",pltabsm 
(Cdlcutta 1936). Demy Octavo 470 pages, NIne charts Two 
portraIts 

For the same reason the present Serres excludes hUewlse the two 

demographIC pubhcatwns, namely 

ComparatIVe B"th, Dleath and Growth Rates.-A Study of the 

Nme IndIan Provlllces In the Background of Eu.r-Amencan 

and Japanese VItal Statl:,hcs (Calcutta 1932) Foho 36 pagps 

(of two columns each) f\'1&e charh 

2 The Socwiogy of Populaiton With special reference to optImum, 

standard of liVIng and progress, A &tudy III socIal relatIvItIes 

(Calcutta 1936). Royal Octavo 144 pogcs. SIX charts 
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It may perhaps be added that the following works In Bengali deal 
.. 1.0 with "conomlC development. comparalJve Industnalism. world
economy and applied "conomlcs. etc 

I. Eltal", Dhana-daulat 0 A,tha-Ihl!lt,a (The Wealth and Eco
nomlCI of Our Own Times) 

Vol J. The Fo,ml 0/ New Wealth (1930). Double 

Crown 440 page. 

Vol. 11 The New Foundahuns 0/ Economics (1935) 
Double Crown 7/0 pages Forty-four portraits 

2 Nalla Bangia, Goda-Pattan (The Foundations of a N"w 

Bengal. Economic and SOCial). 1932. 
Vol I Theo,,,hcal. Double Crown 530 page. 
Vol. 11. P,achcal. Double Crown 450 page. 

3 Badh, Pathe Bangall (B"ngalis In Progress. Economic and 

SOCIal). 1934. Double Crown 636 pages Forty-live portrait. 

In very few Instanc"s the mat"rial In the Bengali work. IS more or I" •• 
Identical With that In the English work. Within or outside the Economic 
Dellelopment Senes But most of the B"ngall matenal IS new 

BENOY KUMAR SARKAR 
Calcutta 

14 Apnl. 1938 



PREFACE 

These stud,es In apphed econom,,:s conslltute s:>me of my recent Inves

tlgallons In contemporary mdustry, commerce and agru:ulture carned on 

both at home and abroad,-In clooe contact wllh theonsts as well as 

economIc reahlles,-wlth a vIew to ascertain th~ proper economIc pohcy 

for IndIa 1 he tOP'CO have been approached from the standpoint of 

world-economy and mt,rnallonal developments m economIC leglslallon and 

statesmansh,p. The method of Inveollgallon may be seen In part In my 

report. pubhshed In the Journal 0/ the Bengal Nahonal Chamber of 

Commerce (1931) under the followmg lIt1es "The Geneva Complex In 

World-Economy", "Contacts wIth EconomIc Italy", and "Industnal Centres 

and I:.conomlc Inslltuttons In G,rmany" 

The book IS gOing to be pubhshed m several volume.,--each gIven over 

to diverse problems In the economIcs of bUSiness organtzahon, finance and 

techntque The logIcal affihallons and chronologIcal Imks b,tween economIc 

IndIa and the other economIc regIons of the world,-whlch are In part 

aapects of the relallons between what may be called the regIons of the "Flrsl 

IndustrIal RevolutIon" and those of the "Second Industnal Revolutton",

have been IndIcated In the form of quanlttattve panhea or 

equallons based on stahetlcal coefficIents (wherever InternattonaJ 

otahsllcs can furntoh fauly comparable Informallon) Comparattve 

mdustrlaham or capltaham,-taklng the two terms rather mterchangeably 

in the WIdest sen.e, namely, that of "modern" economIc and socletaJ 

structure,-wlll be found thereby to be endowed wIth a fresh algntficance 

The methodology and concluSIons of the equallons of apphed economica 

may b, seen, a" far a. vol I .s concerned, In the chapters on b:mk and 

raIlway stababes 

These equahons were dIscussed for the firat lime in my Comparahve 

PedagogICs In relahon to Publ.c Finance and Natronal Wealth (134 page., 

Ca'cutta 1929) and may be traced for theIr theorellcal foundatIons to 

Economic Development (464 pages, Madras 1926) as well as to the 

Futurrsm 0/ Young Asia (409 pages, LeIpzig 1922). The subJect has 

hkewlse been treated in somewhat definIte form in my p"pers enblled 

"Indlens Entwlcklung .m Verglelch zu Eur-Amerlka" (Deut..,he Rund..,haa 

Berhn 1930) and "D.e Entwlcklung und weltwtrtschafthche Bedeutung 

des modernen Ind,en" (A uslandl.che VortrGlle de, T echRlschen 

Hochschule Stutlgo,t, Band 2, Ind.en, Stuttgart 1931). 
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World-economy has been arrestmg my attentton smce 1918 when my 

study on the world's labour questtons m thell bearmgs on emlgratton and 

Immlgratton was pubhshed as "Amellcamzahon from the ViewpOint of 

Young ASia" m the Journal of Race Development (Clark Umverslty, 

U S.A) This study was followed shortly afterward. m 1919 by the pubh

catton m the Journal of International Relation. (U.S A) of my mveshga

tton In foreign capital Investments as underlymg the economiC and other 

conc;esslOns m Chma Some of my subsequent papers <>n the tOPIC. of 

world-economy ,n lis bearmgs on economiC India may be hated below 

(Without takmg mto conslderatton the chapters on commerce, economiC 

legislatIOn, mdustllahsm and techmcal educahon which make up the 

volum" enhtled EconomIc DeVelopment) 

"D,e Industllahslerung Indlens' (Vereln Deutscher Ingcnteure 

Nachrlchten, Berhn 1924) 

2 "Aspetb e Probleml della moderna Economla Ind,ana" (Annall 

d. EconomJa, M.Jan 1930) 

3 "Die mternatlonalen Handelsbezlehungen and Handelspolihk 

Indlen'" (Magazrn der Wlrtscha/t, Berlm 1931) 
4 "Die weltwlltschafthche Bedeutung der md,schen E,senbahnen 

1m Rahmen der mternahonalen E,senbahnstat,shk" (Allgemeine. 

Statlstlsches Archw, Jena 1931) 
5 "II Movlmento mdustllale e commerclale delrInd,a ed I SUOI 

rapporh mternazlOnah" (Commercio, Rome 1931). 

The contents of the different chapters m vol I as m other volumes of 

the present book are dated at Important pomts so that no d,fficulhes may 

allse m regard to ollentahons It should be relevant to observe, beSides, 

that this work m several volumes IS Ideologically associated as one cam

plex With the two followmg works m Bengah, each complete In two 

volumes 

I. Ekiiler Dhan-daulat 0 Arthasiistra (The Wealth and EconomiCs 

of Our Own Times) vol I The Forms of New Wealth (374 pages. 

1930); vol II The New F oundahons of EconomiCs 

2 Naya Biinglar Goda-pattan (The Foundations of a New Beng~1 

EconomIC and Social) vol I Theorellcal (530 pages, 1932), II Pracbcal 

(400 pages, 1932) 

All the three works are naturally subsequent to Economic Develop

ment (1926) and are Indeed to be taken as m a certain sense the contmua

bon or rather the expansion and deepenmg of that work along d,fferent 

lines, and, of course, with altogether new data. 
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The matenal for these studies 10 world-economy 10 Its direct or 

mdlrect relahons with economic India has anaen, as mdlcated at the 

out.et, In part 10 the coune of my recent tr*vels and mvestlgahons 10 

Europe from May 1929 to October 1931. My expenences dunng thiS 

period compn.e among other thmgs a guest-professorship at the 

Techm,che Hochachu/e (Technological University) of MUnich for two 

8emelterl (1930-31) and occallonal lecturee at Klel, Berhn, Innlbruck, 

Leipzig, Drelden, Stuttgart, and other unlveulhes In Germany 81 well as 

at the University of Geneva In SWitzerland and the UniversllJea of Milan, 

Padua and Rome. 

To thl. period hkew·se belongl my paper enhtled I Quo%lenb ai 
Na'a/"d, a, Mo,'a/,'a, e a, A umenlo Nalu,a/e nell' Ina,a attua/e nel 
Quaa,o aella Demog,aba Compa,ala presented at th, Internahonal 

Congres. on Populahon held at Rome 10 September 1931 at which I was 

a Prelldent of the Economic Sechon. The paper has been translated mto 

Enghlh for the Eighth Ail-India Medical Congress held at Calcutta last 

March and 18 bemg pubh.hed m the Jou,nal 0/ Ihe Ina,an Med,cal 

Allociahon (Calcutta). 

While Itahshcal and factual data Will serve by them.elves to tell the .. 

own tale in regard to the range and .cope of each diSCUSSion, per hap. It 

Dhould not be out of place to indicate the unlfymg hnk which connects 

the dIVerse tOpICS With one another 

The theme. are varied. so alao are the regions. The object I. to 

make a survey of the extensive 6eld of apphed economics This survey. 

however. i. not a purely .pecu!ahve one It. purpose IS to exhibit India 

IIi. d II's other regions and doctor her up to the "next stage" of Iler 

economic posslbihhes. 

References to India have indeed been sedulously eschewed from the 

6nt two papers. But they address themselves to two problems In which 

Indian busmess men and econorrust. have of hte been taking keen 

Interest. In regard to the relahons between Indian and foreign insuraDce 

companietl the Indian Insurance Companies Act. 1928, hardly touchee the 

most Vital isaues. and it is to those issues that attenhon haa beeD called 

in the examination of the principles embodied In the conhnental leglsialJon 

on the eubject. The Reserve Bank of India. proposed in 1927. haa not 

yet come Into being but h .. been all the lime in the air. It is the purpoee 

of the second paper to attempl an analysis iD r.a reall.hc a manner .. 

posslblo of Ihe fundamental considerallone involved In Dole legislation and 

central banlang euch a. etand out promanently iD Ihe experience of three 

pioneer. in thll 6eld. namely. England. France and Gennan,.. 
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The papers on Bengal. bank-capltahsm and Ind,an raIlways are calcu

lated to show, m spIte of progress m madern weallh, the essentially pri

mItive condItion of the mdustnahzatlon such as has been ach,eved up 

till now The fallacy ot all those ",conomlsts, socIOlogIsts and pohtlcal 

phllosophers,-Indlan or forelgn,-who are tempted to cIte and emulate 

the contemporary developments of the great powers 0/ to-day, especIally 

of Amenca, England, France and Germany, wh.I, formulating schemes of 

economIc or socIetal reconstruction for Ind,a with reference to the near 

future, IS thus automatically exposed Attention IS, on the contrary, d,ver

ted (Ither to the present-day cond,tions of the "Balkan complex", Eastern 

Europe and RUSSIa, or to the old cond,tions of the mdustnal pIOneers and 

adults such as obtamed, fay, some two generations ago,-In order that the 

proper doctormg mIght be attempted These two chapters exhIb,t Ind,a 

more or less m the cond,tions of what may be descnbed as tho Flrsl 

Industnal Revolution, whIch for England IS to be placed between 1785 

and 1848 and for France and Germany between 1833 and 1870 And 00 

It happens that ratlonahzatlon, whIch IS the most slgn31 feature of the 

Second Industnal Revolution, IS to be found only m traces, m It. rud,men

tary cond,tIOns, m IndIa The fifth chapter leav.... no doubt on thl. 

pomt 

In the last chapter the almost mevltable economIc and financIal rela

tions obtammg to-day between the regIons of the F,rst Industnal 

Revolution and those of the Second Industnal RevolutIon are analyzed on 

the peg of the world cnsls of 1929-32 Ind,an economIc statesmen as well 

as experts of other countries are furmshed WIth vlew-pomts such as may 

hefp them to vlsuahze m a concrete manner the baSIC foundation of 

genume world-economy, namely, the export of capItal and "mstruments of 

production" (Produkhonsmlttel) from the regIons of the Second Industnal 

Revolution to those of the Fllst m order that the purchasmg power of the 

men and women of the latter mIght rise helpmg thereby to heIghten the 

standard of hvmg of the former 

The chapters that are gomg" to be pubhshed m the subsequent volumes 

WIll hkewlse serve to focus attention, from the angles of co-operahve cred,t, 

labour force, occupational structure, unemployment insurance etc, on the 

same complex of relations between the mdustrlal adults and industrial 

youngsters WIth speCIal reference to Ind,a. The equations of comparative 

mdustrlahsm are, then, hkely to remam no mere mathematical curl08 but 

b,d fall to be appraised as perhaps quite helpful tools in the task of world

reconstruction at the hands of experts in apphed economICS, both Ind,an 

and foreIgn World-economy is thus being brought down from the heIghts 
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of economic theory and history to the offices and godowns of actual export

Import. tactory equipment, agricultural transformallon, rural uplaft and 

munaclpal progress on an mternallonal scale. 

My sancere thanks are due 10 the Calcutta Unaverslty for the matenal 

facllahe. generously accorded to me on my first return to Calcutta towards 

the end of 1925 after an absence of nearly twelve years spent in forel~ 

countnes I am deeply mdebted l.j<ewl8e to the fnends who have been 

laberally cooperahng With me an my SCientific work smce then,especlally 

an connectaon With the monthly reView, Arthll( Unnall (EconomiC Progreas), 

and the BanBiya Dhana-VI}nan Parr,at (Bengal. lnshtute of Economics) 

To the Bengal Nahonal Chamber of Commerce who8e deCISion an 1926 to 

pubhsh an economic and ItahstlC:al quarterly an Engla.h has enabled me 

as the editor to lerve the Bengali commercial antelhgence In a syste

mahc maraner with the objective facts and Ideas of world-economy as well 

as With suggestaonl regardmg the methods of advanCing the economic 

welfare of the Bengali people I have equal reasons for expressang my 

profound gratefulness. 

It remams to refer with pleasure to the sclenhfic diSCUSSIons on develop

ments in business organazataon, technical progress, and economic 

pohcle. With Senator Raphael-Georges Levy, banker and currency 

expert, al well a. M. Emmanud Vidal of the Societe d'Economle 

Po/ltique de Pari. {of which I have been a member smce 1920).-Dllector8 

March of the Stalllhquc Genera/e de la France and Pmol of Le Comite 

Ge. ForBe. de France, Profeasor. Truchy. Haueer. Glde. Bougie. Berr. 

Colson and Oualad (Paris). Mr. Pethlck Lawrence. M P • Professor. Wallas. 

Tawney, Rowe. Schwartz and Laski of the London School of Econoaruca. 

Dllector A. J T oynbee of the Institute of Internataonal Relahon. (London). 

Professor. Arthur Newton and Dchsle Burns of London, Prof. ZImmerD 

of Oxford (and Geneva). M. Comert. Mr Cummings and thell colleagues 

at the Informataon Secllon of Ihe ,League of Nallons. Prof. Mllhaud of the 

Internallonal Labour Office. Professors Hersch and Rappard of Geneva. 

President Zahn of the Bavarian Bureau of Stallslics. Edc. Dr Oskar von 

Miller of the DeulM:hea Museum (Munich). Ihe Deutsche Al(ademie. the 

Technlsche Hochschu/e and Professor. Haushofer. Dorn. Adolf Weber. 

Lolz and von ZWledmeck of Munich. Dr Goldenberger. the Bavarum 

mmlster of educstaon. Dr. Carl Duisberg of I. G. Farbenindasme. Prof. 

Malschoas of the Verein Deutscher Ingemeare. Directors Karl Lange of the 

Vereln Deatscher Maschlnenbauanstalten. Dr. Negbaur of the Verein 

Deutscher Werl(zeugmaschlften/abnl(en. Dr. Hornig of the Alllanz ancl 

Stuttgarter Versicherang.ge.el/schaft. Demuth of the Industri" and 
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Hanaelsk,ammer (Berlm), Guttmann of the Dresdner BanI(, Voas of the 

L..eipzlger Mes.amt, and Furtwangler of the Allgemeine, DeullJChe, 

Gewerk,schaftsbund, PresIdent Wagemann of the Slahah.chea Reic:h.aml 

and Instltut fur Kon}un/tturforlJChung, Profesaora Tbnmee (K.el), 

Schumacher, Prron and Aereboe of Berhn, Spann (VIenna), Gunther 

(Innsbruck), Muesmann (Dresden), Wunderhch (Stuttgart), Wehrle 

(Karlsruhe), Helander (Ntirnberg) and von WIese (Cologne,) the statls· 

hClan Dr Woytmsky (Berlm), Professors Grazlam and Musco of Naples, 

Mortara (MIlan), Pletra (Padua), Bemm, DelVecchIo, Carh and Nlceforo of 

Rome, Dlfector Dr. Taghacarne of the ConSIglIO Prolllnclale del/'Economia 

(MIlan), as well as Prof. Corrado Gmi, PreSIdent of the Ishtuto Centrale ,Ii 
Statrstica m the Kmgdom of Italy 

Fmally, I avaIl myself of this opportumty to gratefully record the 

cooperation m SCIentific and SOCIal work constantly extended to me by 

Dr. Narendra Nath Law, my frIend and colleague of over two decades. 

Calcutta, 

April 14, 1932 

Benoy Kumar Sarkar 
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POST-WAR WORLD-MOVEMENTS IN COMMERCE. 
ECONOMIC LEeISLATION. INDUSTRIALISM 

AND TECHNICAL EDUCATION 

Demy. Octavo 464 pages. Price Rs. 8. 

Sociological .RelJiew (London). "This book IS of mterest to us, 
We.terners, on It. own merit. of extensive knowledge of us; as well ns 
for its presentment of Indian outlooks beyond those commonly current. 
For In.tead of abs~act pol.tlc. we have here concrete economics. and seen 

a. fundamental to po!.l!cs. largely of a new kmd. To the general students 
01 economics thl. treatment should be suggestive: mdeed at Its best It IS 
exemplary. Prof. Sarkar hal for many years been studying one European 
country aller the other, and from manl viewpolftts; 80 Iu. book 18 a 
result not only of readmg. but of wide personal intercourse and travel, and 
full of economiC information and social reRection from all these source •. 
With all his descriptive concreteness there are large and bold general,. 
zations and frequent paasagea of locial cntlclsm and interpretabolll; and 
these ranging over France and Cermany. from America to Japan and of 
coural from India to Britalft, and home again; in fact leading upto a 
broad ."etch of an econormc po),cy. very comprehenSive for young India. 
A)'ke aa widely informative and as a'ctively stimulating, tll1s book will be 
found well wol'lh looking through and thinkmg over both in US! and 
West" (prof. Patlla Ceddes). 

Techm" and W.,tscha/t (B"..l.n): "Would be of considerable use even 
to Cl'ltlCai European theonsts and practical men whose demands are more 
extenSllve. The techmcal side of the lalest dev=lopments has also been 
plentifully exhibited. In regard to this item a8 well as other parts of the 
book the author has Iud under contribution plenty of German wribngs" 
(Prof. Hashagen). 
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Prof F W. Taussog (Harvard Umver.,ty. Cambndge. Ma ••.• USA). 

"You layout a large programme In a statesmanhke way What you aim 

to do would tax to the utmost the capacity of any eet of people". 

Prof ERA. Seligman (New York) 

not ~hare the opinions of your compatriot 

future Very sensible and worth wh.Je." 

"Glad to nollce that you do 

Gandhi about the mdustrlal 

SocIOlogy and Social Research (Unlvereity of Southern California. Loa 

Angeles, U S.A ). "Gives a plan for meeting the widespread poverty con, 

d,llons In India through such factors as the development of rew industnes 
and the Importabon of forelgrt capital. ',' 

Bombay Chronicle' "We are In full agreement With the author. 

diagnOSIs of the disease and we approve of the prescnptlon suggested, 

Sarkar diVides the population of India 10:0 eight group. and diS, 

cusses w.th great abilIty the methods to mcrenae their respective mcome'" 

VOL. II. 

COMPARATIVE INDUSTRIALISM AND ITS 

EQUATIONS WITH SPECIAL REFERENCE TO 

ECONOMIC INDIA 

Demy Octavo 320 pages. Nme Charts. Price Rs. 6. 

Amencan Economic ReView "Prof Sarkar. a well,known Ind'an 

scholar. endeavours to determme a proper economic pohcy for Ind.a. 

There .s somethmg remmlscent of Fredenck List'. stage. of econonuc 

development m Prof. SarkarI poslbon The author beheve. that fresh 

SIgnificance Will be given to the study of econolll.!c organization and .oclal 

structure If the relahonshlPs between the regIOns of the • second' l...dust",,1 

Revolullon (England. France. Germany and the USA) and those now 

entering upon therr first Industnal Revolution (India. Chma. th" Balkans. 

South Amenca etc) are fully understood. He concludes that the .t"ndard. 

of hvmg m \\'estern Europe and the U,S A can be raised only to the 

extent of a simultaneous development m the mdustnally lese d""e1oped 

countries" (Prof. Bogart). 

Allgemeine. Sfaf.shsches Arch.o Uena}>: "The author before makJDff 

use of the figures hiZ. taken care to examine the,. dependabihty and Slgnl' 



IIi 

ficanee It Is because of this caubon coupled with mternahonal and 

synthebc survey of economic events that he has been able to offer a Judg. 

ment on the topics In quest10n that IS faultless both In theory and econo
mic pohcy" (Prof. Henmnger). 

Prof. Andre SiegFried (Pans) • "In the chapters consecrated to 

capltahsm m Bengal and rationahzabon In Indian mdustry are d,seussed 
the quesbons of mighty mterest and I ,eJolce to study them under your 

dJrecbon". 

Prof. F. Tanmes (Klel). "Your observabons are instrucllve You 

are enbrely nght when you say in conclUSion that the world economic 

depression through which we have been passmg appears to be but a 

atabon In the translllon of entire mankind to a somewhat higher level of 
hEe and thought". 

La Vita Economica Italiana (Rome): "The present volume contams 

six studies on the following subjects: (1) prmclples of control relatmg to 

foreign insurance compames, (2) the reorgamzallon 01 the Re.ch.banlt 
and the Banque de France. (3) the bank capltahem of Young Bengal, (4) 

the railway industry and commerce of India in miernallonal railway 

stalisllcs, (5) Iraces of rallonahzallon in Indtan mdustrlal enlerprlscs. (6) 

the world-crisls in Its beanngs on the regions of the second arel the first 
industrial revolullons. 

"Th~ chief aim of the author consists 1ft contmually comparmg the 

development and the condillon of the varied economac phenomena of 

India With those of European atates. These comparisons are calculated 

in relallve econonuc mdlcea per mhabltant per territory 

"The work of Sarkar has the merit of makmg some Important eco

nomic problems of India kr.own from the Indian standpoint" (Prof. 

Vergottini). 

WeltWirtscha/tllches ArchiIJ Uena): "Specu.! slgmficance IS attached 

to the method of quantltallve compafisons which Sarkar designates as 
'comparallve industriahsm' or 'comparallve capitalism'. 

"Of the WIde field of apphed economIcs the most varIed parts have 

been diseussed in these chapters. Common to them ail is the comparison 

of India with other countrIes and the tendency to draw the necessary 

conclusions for India from these comparisons, in order that ledla may be 
enabled to rise to the next hIgher stage of economic devebpment. 

"In the chapter on the world-criSls Sarkar brings the cor.dusions 

together. Great Britain. Germany and other countries can recover if they 

can expand their markets. and this can happen only when the purchasing 

power of agricultural regions is restored. 
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"Th.s work furmshes plenty of well worked-oul Indian econom.e 
stabsllcs The stallshcs of other countnes c.ted by the author are .pec.alIy 
mtereshng because of the comparahve method mtroduced. Certamly the 

economic equahons calculated by Sarkar g.ve a dear p.cture of Ind ••• 
economIc pos.hon In the perspecllve of the .countne. compared wIth·· 

(Prof. Wehrle). 
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