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FOREWORD 
I REGARD it as a privilege to be able to introduce Dr. Smith's 
book to the public. Originally, it was in the form of a thesis for 
the degree of Ph.D. of London University, and during the latter 
part of its preparation Dr. Smith was under my supervision. 
I was at once attracted by its subject, not only because of its 
importance in inter-Imperial and, indeed, in international trade, 
but because of the opportunities which it affords for the applica­
tion of theoretical analysis to practical problems. I quickly saw 
that Dr. Smith was well qualified to carry out this application of 
theory to practice. He handles his economic analysis with com­
petence and firmness, while his knowledge of the actual details of 
marketing arrangements and processes is complete. The result 
is that we have a book which both students and those concerned 
at all stages of the marketing of Australian and New Zealand 
primary produce can read with benefit. 

Recent developments in the United Kingdom have made it 
quite clear that certain readjustments in the Ottawa Agreements 
will come up for effective discussion when the Agreements expire. 
Australia and New Zealand will be peculiarly affected by such 
readjustments, and therefore it is to the advantage of all con­
cerned that all parts of the existing mechanism by which commo­
dity exchanges are effected between these two countries and the 
United Kingdom should be thoroughly understood. Here Dr. 
Smith's book will be particularly valuable, because he shows 
clearly and simply the basic conditions of the efficient marketing 
of Australian and New Zealand primary produce in their greatest 
market. It will be seen from these remarks that his book is 
something far more than a mere expose of a working system. He 
gets down to root principles and he deals with his subject in the 
light of the teachings of economic science. The production and 
encouragement of studies such as this was one of the prin9pal 
objectives of the Chair of Imperial Economic Relations in the 
University of London. Owing to the disbandment of the Empire 
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viii FOREWORD 

Marketing Board, that Chair has now disappeared, but as it~ 
first and only occupant I am very proud to point to Dr. Smith's 
book as one of the permanent results of its short existence. 

J. COATMAN, C.I.E., M.A. 
Late P,ofesso, of I ... pe,ud Economic 

Relatwns in London University. 



PREFACE 
THIS book was first written towards the end of 1931. Its publica­
tion was deferred owing to the subsequent unsettlement of the 
trades with which it deals and it has since been revised and largely 
rewritten. The book is based upon practical experience in the 
countries concerned and upon direct market research over a 
period of years, as well as upon printed sources of information. 
Many of these have only become available since 1931 and they 
have been carefully scrutinized in order to check and add to the 
information given here. 

My general attitude towards the developments in recent years 
will, it is hoped, be reasonably clear. Briefly, I welcome any 
measures of rationalization and social control which redound to 
the general good, but am opposed to the widespread attempts to 
manipulate the economic system for the advantage of sectional 
interests. It is, however, impossible in these days to maintain 
any strict and uncompromising view of economic policies, for 
between what appears valid by the test of economic theory and 
what is possible in practice and tolerable to the electorate there 
is much to choose. We are, in fact, compelled to rely more and 
more upon broad social judgments and less and less upon 
theories which no longer seem to fit the needs and tendencies of 
the age. 

Even before the crisis, the great weakness of agriculture in 
most parts of the world was the extent to which it was carried 
on upon credit. The facilities for obtaining credit have probably 
proved as much a menace as a help. For the farm tended to 
become the apanage of the middleman concern which made 
advances for the purchase of stock, implements, seasonal requis­
ites, household necessities, and what not. The farm yielded 
revenue to the middleman and to the mortgagee, while leaving 
them free from the more burdensome incidents of legal owners~ip. 
To this readiness to take up land upon unprofitable terms is to 
be largely ascribed the drudgery, if not semi-slavery, to which 
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x PREFACE 

many small farmers and their families are condemned. It ts 
unfortunate, therefore, that a greater degree of .. cleansing" was 
not allowed to take place after I929, so that capital values and 
current indebtedness would have been brought quickly to a level 
which would have obviated a long period of uneconomic subsidies 
to agriculture and the wasteful and gratuitous export of capital 
which this involves. 

In many countries, and especially in academic circles, it has 
been commonly assumed that Australia and New Zealand sur­
mounted the crisis by putting into force a kind of national treaty 
whereby economic adjustments were rapidly and equitably 
effected. But the wisdom, to say nothing of the equity, of many 
of the adjustments that were made remains doubtful. The 
measure of recovery is largely owing to increased efficiency and 
improved prices abroad, while the major problem of capital 
debt has been shelved. In New Zealand the electors have 
recently indicated in very decisive fashion that they had assented 
to no national treaty but had had imposed upon them a" Diktat" 
akin to that of Versailles. The worst feature, however, of the 
whole process of government intervention is undoubtedly that it 
opened the way for the unscrupulous exploitation of the crisis by 
many individuals and concerns who benefited by various forms 
of subsidy and remissions of debt to which they were not fairly 
entitled. Indeed, it is not too much to say that in Australia and 
New Zealand the evasion of their liabilities by a section of the 
rural interest has been almost erected into a system and that 
subsidies of one sort or another have come to be regarded as the 
inalienable prerogative of agriculture. 

The great difficulty about writing upon any subject of con­
temporary interest is to keep pace with the march of events. A 
few of the developments which have occurred since this book 
went to press are mentioned in an appendix and it is hoped that 
it is otherwise as up-to-date as is possible. 

The book owes much to the assistance of friends and teachers, 
among them Mr. J. Coatman, C.I.E., who contributes a foreword, 
M6. F. L. Macdougall, C.M.G., Chairman of the Imperial Economic 
Committee, Mr. H. E. Davis, of the New Zealand Dairy Board, 
l\.nd Mr. R. S. Forsyth, C.M.G., of the New Zealand Meat Board. 



PREFACE xi • 
the officers of the other produce boards and of a host of govern­
ment departments have also been most helpful and patient, as 
well as the many business men whose assistance and opinions 
were sought over a considerable number of years. Not a few of 
these will perhaps dissent from some at least of the views ex­
pressed. I should like to make special mention of the help given 
by the officers of the Dominion Governments in London and in 
particular by those at New Zealand House. I must also make 
grateful acknowledgment of a grant from the Publication Fund 
of the University of London towards the cost of publication. 

I am deeply indebted to my wife for undertaking much of the 
tedious work that goes to the making of a book. 

It only remains to add that I alone am responsible for the 
opinions which I have not hesitated to express throughout the 
book. On that account, I shall welcome criticism, especially upon 
matters of fact. For the rest, in putting forth a work which is 
mainly one of simple narration and description I am not unmind­
ful of the remark of Hobbes that philosophy .. excludes history 
as well natural as political, though most useful (nay, necessary) 
to philosophy; because such knowledge is but experience and 
not ratiocination." I trust none the less that in setting down, 
however imperfectly, the experience of some of the primary 
produce trades I have furnished material which may prove of 
service to theoreticians and which will be of interest to those who 
inhabit less lofty regions. 

w. MILLAR SMITH 
PALMERSTON NORTH, N.Z. 

D'Clmbw, 1935 
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APPENDIX II 
ADDENDA 

THE following notes relate to developments which have taken place 
since the MS. left the author's hands-

CHAPTER II 

SECTION I. Page 57: Authority has been taken under the New 
Zealand Agriculture (Emergency Powers) Act, 1934, to regulate the 
number of dairy factories and prevent the erection of new ones 
where thought fit. See Dairy Factories (Licensing) Regulations, 
N.Z. Gazelle, lIth July, 1935. 

SECTION 3. What may prove to be the decisive case on the con­
stitutionality of the Australian internal marketing schemes is James 
v. The Commonwealth, [1935] 52 C.L.R.570, in which the High Court 
of Australia gave judgment to the effect that the Commonwealth 
is not bound by Sect. 92 of the Constitution. The case is ~now under 
appeal to the Privy Council. Whatever view their Lordships may 
take, it appears certain that an amendment to the Commonwealth 
Constitution will have to be made if the marketing schemes are to 
be saved and the rights of the States in other respects safeguarded. 
The proposal to revive the Inter-State Commission may be the first 
step in devising new methods of regulating the relati~ns between 
the Commonwealth and the States. 

SECTION 6. Important amending regulations relating to the manu­
facture and export of dairy produce were published in the N.Z. 
Gazette. nth September. 1935. These regulations govern inter alia 
the erection and operation of farm milking plants. 

CHAPTER III 

SECTION 3. pp. 127-9. A further development in the control of 
the New Zealand wheat trade has been announced by the new 
government. Prices of wheat, flour, and bread are now fixed and 
importation of flour prohibited. The millers' organization ceases to 
regulate prices and sales of flour. This work is now undertaken 
by the New Zealand Wheat Board, which allocates quotas of 
wheat for gristing to the various mills. The net effect of the new 
arrangements is stated to be an increase of old. per bushel in the 
return to farmers, this being achieved at least in part at the 
expense of consumers. 

SECTION 4. Page 132. The New Zealand Dairy Board~ secured 
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the adoption of a group marketing scheme under which the 
factories will combine in regional groups and pool their produce for 
marketing purposes. This may assist in building up large-scale co­
operation, which farmers have so far been unable to achieve. But 
the group marketing scheme may not come into force in view of 
the proposal of the new administration to pay .. guaranteed 
prices" to dairy farmers. If fixed and uniform prices are to be 
paid by government, the produce will in effect become the property 
of the state. 

By the Primary Products Marketing Act, 1936, a Department of 
Marketing is set up under the control of a Minister. The Depart­
ment will administer the provisions of the Act prescribing the 
payment of a fixed seasonal price for dairy produce. This will be 
financed by the Reserve Bank of New Zealand, which has recently 
been brought under effective government control. Sales in London 
will presumably be subject to regulation as in 1926-27 (Chap. IV, 
pp. 130-3), but it is not yet clear whether rigid price-fixing will be 
attempted. The resulting sterling credits will be under the control 
of the Minister of Marketing, who is also the Minister of Finance, 
and will be,lsed to finance imports from Great Britain (cf. Chap. VI, 
pp. 306-7). The general aims of the new policy appear to be to 
secure sufficient control (i) to stabilize the dairy industry so that 
the adjustment of mortgage debts, unfortunately shelved since 
1929, may be made upon a definite basis, viz. the returns prescribed 
under the new legislation; and (ii) to check the inherent tendency 
to land speculation which is encouraged by fluctuations in prices 
and as a resdt of wliich the severity of econoInic crises is greatly 
increased. It is evidently not intended to extend the system of 
price-insurance to other commodities so long as the returns from 
them are reasonably adequate in relation to the capital commitments 
of the producers. 

CHAPTER V 

SECTION 5. Page 270. By the State Advances Corporation Act, 
1936, the New Zealand Mortgage Corporation is to be dissolved and 
to become the State Advances Corporation, under government 
control and without private shareholding. 

CHAPTER VI 

SECTION I. Page 300. In May, 1936, the Australian Government 
announced that by means of a licensing system. affecting a liInited 
range of imports, an attempt would be made to divert some of the 
import trade to countries which were heavy purchasers of Aus­
tralian goods. British countries are to be exempted from any pro­
hibitions uPfn import which may be applied. and increased scope 
for British tradt1 may result. 
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GENERAL 

An Australian Meat Board has recently been set up. The extent 
to which it will control the trade is not yet clear, but it will probably 
be concerned primarily with administering the agreements with the 
British Government under which some classes of meat are subject 
to quantitative limitation upon import into the United Kingdom. 

An Australian Wool Board has also been appointed to control 
publicity and research. Six of the members are nominated by the 
Australian \Vool Growers' Council and one represents the Federal 
Government. A levy of IS. per bale for wool publicity, etc., is 
proposed and similar steps are being taken in New Zealand. 
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in N.Z., JI8. Z19. in U.K.. z18; 
Australian production and ex­
ports. UI; distribution of trade, 
162; imports into U.K.. 166. Z19; 
Danish. ZI5. 216. 217. (See also 
Dairy Produce.) 

CANNED Fruits Board. Australian, 
83. 133 

Capital equipment. oversupply of. 
278 

Capitalism. decline of. 312. 313 
Central Wool Committee (Austr.), 

27. 28. 29. 30• 36. 4011 •• 47 
Charter party. 200-1 • 
Cheese. Imperial purchases. 2G-l. 

33. 35; Canadian. 32-3. 134. 
2IlII .• 214. 216; prices in Queens­
land. 106; distribution of N.Z. 
trade. 163; imports into U.K .• 
167. 220. (See also Dairy Pro­
duce.) 

Chicago Mercantile Exchange. 255n. 
Citrus Marketing Board (S. Austra­

lia). 127 
Collective bargaining by export 

boards: insurance. 138. 140; 
BALTIC Exchange. 202-3 freights. 139. 141; storage and 
B.A.W.R.A .• 37-41. 46-7. 48 handling charges. 139. 142 
Bounties. Australian. wool tops. Coller. F. H .• A 51al6 Trading Ad-

29: butter, IJ4. 12011 •• J21 IJ6n1Ur6. 34". 
Breach of contract. 60. 61-2. 63. 64 Commonwealth Prices Adjustment 
British Economic Mission to Board. 5; Wool Inquiry Commit-

Australia. 233". tee. 39"·. 47"" lOIn.. 255n.; 
British Government. war purchases Sugar Inquiry Committee. 123".; 

from Australia and N.Z .• 16-32 Royal Commission on Wheat. 
Bruce. Rt. Hon. S. M .• 292. 293. 298 etc .• Industries. 193"·, 267 
Butter. Commonwealth pool. 7. 22. Companies Acts. 5.2. 61 

347 
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"Compulsory co-operation," 53-4 
Constitution, Australian and State 

powers, 74; Report of Royal Com­
mission on Commonwealth, 92n., 
97n . 

Contracts with co-operatives, 52-3, 
58, 60-1, 63-4 

Control of trade during war, 4-9; 
Co-operation, law relating to, 57-66; 

extent and nature in Australasia 
23 2-4 

Co-operative legislation, 75-82; in 
Queensland, 76-9; in N .S. W., 79-
81; in Tasmania, 81; for wheat 
marketing, 81-2 

Co-operative marketing, 232-48; 
processing plants, 234-7; sugar 
mills, 234-5; dairy factories, 235; 
fruit canneries, 236; meatworks, 
236-7; fruit packing, 237; mar­
keting associations, 237-8; wool­
broking, 238; distributing com­
panies, 239-41 ; organization 
societies, 238-9; wheat pools, 
241- 8 • 

Co-operative Wholesale Society 
(English), 263, 302 

Co-operatives, law relating to, 57-
66; members' contracts with, 52-
3, 58, 63-4; contracts made 
through articles of association, 
60-1; increase of capital, 62-4; 
breach of contract, 60, 61-2, 64; 
limited lia1:!lity of members, 63; 
rights of suppliers to, 64-5 ; 
agency of, 65 

Copland, Prof. D. B., 201n., 310n. 

DAIRY factories, Australia, N.Z., 
Denmark, 280 

Dairy produce, Imperial purchases, 
20-3; production during war, 42; 
Paterson subsidy scheme, II 4-7, 
121; Australian Stabilization 
Committee, 115; Australian inter­
State Committee, 117; Common­
wealth Equalization Committee, 
Ltd., II 9, 120; internal trade in 
Australia, 73, I 13-io; marketing 
of, 205-20; imports into U.K., 
219-20; distribution of trade, 162, 
163; production in Australia and 
N.Z., 205; marketing organiza­
tion: in Australia and N.Z., 205-
II; in London, 2II-14; forward 
and consigflment sales, 209; Lon­
don Provisi~ Exchange, 214; 

market fluctuations, 214-17; dis­
tribution of trade in U.K., 217-
19; grading and quality, 88, 91-3, 
284-5,287; packing, 208; London 
importers, 2II 

Dairy Produce Act (Australia), 
Il7-18 

Dairy Produce Boards: Australia, 
election of, 83; control of import­
ers, 136; N.Z., election of, 83; 
control on London market, 130-3; 
control of importers, 136 

Davidson, J., Commercial Federa­
tion, 295 

De-control after war: 32-41; meat, 
34-5; butter, 35-6; wool, 36-41 

Deferred rebate system, 278 
Deflation, 309; effects on agricul-

ture, 309-10; of land values, 268 
Depression in agriculture, 51 n., 311 
Dominions Royal Commission, 2n. 
Dried fruits; regulation of internal 

trade in Australia, 69-72, 125-6; 
Australian Board, 83, 125, 133, 
135; price policy, 133; Australian 
Association, 125-6; Australian 
State Boards, 125, 126 

EGG Marketing Board: Queensland, 
105; N.S.W., 126 

Empire Dairies, 302 
"Empire Free Trade," 295-6 
Empire Marketing Board, 302-3 
"Equality of sacrifice," 273 
Exchange depreciation in Australia 

and N.Z., 270-2 
Exclusive dealing, 60-1 
Export control, 129-45; pre-war 

proposals for, In.; initiation in 
N.Z., 50, 82; legal background of, 
82-7; Boards, constitution of, 
82-4 ; powers of, 84-6; char­
acter of, 85; control of N.Z. dairy 
produce, 86-7, 130-3, 134 

FLOUR: distribution of Australian 
trade, 161; Australian, 43, 150, 
202n; N.Z. mills, 128, 129 

Foodstuffs, changes in demand for, 
157, 309 

Freight contracts, pre-war, 3". 
Freight rates, 141, 282-3 
Fruit: Australian Royal Commission 

on Fruit Industry. In.; Victorian 
Royal Commission on Fruit, etc .• 
53n. ; post-war pools in Australia. 
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49-50; marketing in Queensland, 
109-10; grading, 90, 93 

Fruit Board, N.Z., 13S-6 
Fruits, dried. (See Dried Fruits.) 
Future trading, 189, 203n., 254, 255 

GRADING and quality, 283-9; legal 
prescriptions as to, 87-93; consti­
tutional difficulties in Australia 
regarding, 90-2; histQrical devel­
opment, 88-9; dairy produce, 
88-9, 92-3, 93-4, 284-5, 287; 
meat, 89, 92, 288; wheat, 90, 196-
8; wool, 285-7; fruit, 90, 93 

HIGGINS, Sir John, 29n., 47 
Honey Board: Queensland, 105; 

N.S.W., u6; N.Z., 135 
Hops: Australian pool, 49, So; 

marketing in England, 59-60 

IMPERIAL Economic Committee, 303 
Imperial marketing organizations, 

301-3 
Imperial preference, 293-5 
Imperial trade: future of, 303-9; 

regulation of meat supplies, 304-
5; of dairy produce supplies, 303 

Imported. Meat Trade Association, 
:u8 

Industry and Trade, Committee on, 
256n., 257, 293 

International wheat conferences, 
204-5 

KEITH, A, B., War Gov,rnment of 
th, British Dominions, 6n. 

Kerr, D., Law of th, A ustyalian 
Constitution, 67n., 6gn. 

LAND values, 249-52, 268-9, 275, 
312 

Law: of co-operation, 57-66; 
Australian constitutional and in­
ter-State trade, 66-75 

Leacock, Prof. S. B., Economic 
Prosp,rity in thl Brilish Empir" 
296 

Legislation, co-operative, 75-82 
Limited liability, 6z, 63 
Liquidation of war stocks. (See 

Stocks.) 
Liverpool Corn Trade Association, 

203n. 
Uoyd, E. M, H., Expmmenls in 

Stat, Control, 17"" 315 : Stabilua­
lion, 252n. 

London Com Trade Association, 203 
London Provision Exchange, 211, 

214 

MACDONALD, Rt. Hon. Ramsay, 298 
Market information: in Queensland, 

110-11; export boards and, 136-8 
Marketing Boards: Queensland, 

105; N.S.W., 126; Tasmania, 126 
Marketing control: extent and 

nature, 98-101; aims of, 101-3; 
in internal markets, 103-29; in 
Queensland, 73-4, 104-13; in 
N.S.W., 126; in S. Africa, 145".; 
of distributing agencies: in 
Queensland, 108-9; by export 
boards, 135-6; dairy produce in 
Australia, 113-20, 121; A ustra­
lian sugar, 120, 122-5; relation of 
export control organizations to 
the market, 150 

Marketing costs, 255-6 
Marketing credit, 260-2; dairy pro­

duce, 264; meat, 264-5; wheat, 
263-4; wool, 262-3 • 

Marketing finance, 260-5; in 
Queensland, log-I0 

Marketing structure, recent devel­
opments in, 151-2 

Marshall, A., Official Papers, 293 
Meat: Commonwealth Royal Com­

mission on the Export Trade, 'In., 
53n.; purchases by British Gov­
ernment, 17, 18, 'I 9-20, 34-5; 
N.Z. Export Trade Committee, 
20n.; prices in Australia, 6, 19; 
inter-Departmental Committee on 
Supplies, 34n.; accumulation of 
stocks, 34; W,ddel's R,mlw of the 
Froze" Meal Trade, 34n.; prices 
in Britain, 35; production dur­
ing war, 42; meatworks in N.Z. 
during war, 43; trade during 
war, 44 ; Australian industry after 
the war, 48-9; Australian Meat 
Council, 48-9; N.Z. Meat Board, 
election of, 83-4; distribution of 
trade, 164, 165; imports into 
U.K., 167; marketing of meat, 
220-32; production, 220-1; or­
ganization of export trade, 221-3; 
handling and transport, 224; 
classes of firm engaged in trade, 
224-5; metbods of diSposal, 225; 
commercial activities of export­
ers. 225-7; British 1Iarket, 227-
30; Smitbfield Market, 227, 229: 
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distribution of trade in U.K.. 
230-1; Continental trade. 231; 
market fluctuations. 231-2; grad­
ing and quality. 89. 92. 288 

Meat Industry Boards in Australia. 
127 

Meatworks: 225; Australian. N .Z .• 
279-80. 281; Argentine. 279; 
capacity of. 279.281; licensing of. 
in N.Z .• 57. 95n. 

Melchett. the late Lord. Imperial 
Economic Unity. lo3n. 

Menzies. R. G .• 67 
Middlemen. 136. ISO. 168-9. 273. 

275. 276. 290 
Milk Boards. 74. 127 
Monopoly: 57. 312. 313; law relat­

ing to. in Australia and N.Z .• 
54-5; in Australian markets. 74. 
104 

Mortgage Corporation of N.Z .• 270 
Mortgage system. 250. 269; personal 

covenant in. 268n.; reduction of 
interest. 267-8 

Mortgagors' .Final Adjustment Act 
(N.Z.). 268. 269n. 

Mortgagors' Relief Acts. 268 
Most-favoured-nation treaties. 299n. 

NEo-capitaIism. 272. 275 
New Zealand: Agriculture (Emer­

gency Powers) Act. 57. 85n.; Co­
operative l\i';lrketing Association. 
240; Co-operative Pig Marketing 
Association. 238; Dairy Industry 
Act. 52n.. 88; Department of 
Imperial Government Supplies. 
19n .• 30. 34n.; Executive Com­
mission of Agriculture. 306; Fruit 
Board. 135-6; Fruit Growers' As­
socia tion. 237; Produce Associa­
tion. 241 

Nicholson. J. S .• Historical Progress 
and Ideal Socialism. 313 

Nourse. E. G .• 25In.; American Ag­
riculture and the European Mar­
ket. 43n .• 266n.; Legal Status of 
Agricultural Co-operation. 52n. 

N.S.W.: co-operative legislation, 
79-81; Marketing of Primary 
Products Act, 80-1 

ORDERLY MARKETING. 289-<)1 
Ottawa Conference. 297-300 
Overseas Rrmers' Co-operative 

Federations. Ltd .• 240. 302 

"PATERSON Scheme" of butter 
subsidy. 114-17 

Pigou. Prof. A. C.. Riddle of 1M 
Tariff. 294 

Planning. protective character of. 
275-6.3 14 

Population. "optimum." for Aus­
tralia. 29611. 

Potato Marketing Board. Tas­
manian. 127 

Price-fixing. in Australia. 4. 5n. 5-6. 
7.68-<); in N.Z .• 511. 6--8; post­
war in Australia. 8. 8n.; wool. 
after war. 39; of dairy prod uce by 
N.Z. Control Board. 130-3; of 
dairy produce sold f.o.b .. 210 

Price structure. 256 
Prices: control in Australia during 

war. 4-9; Investigation in Austra­
lia. 19n; Victorian Royal Com­
mission on High Prices. 6n. ; regu­
lation in Queensland. 811. 96. 104. 
106--8; local. of Australian butter. 
114. 117-19. 120. 12on.; regula­
tion by Export Boards. 130-5; 
policies of Export Boards. 133. 
135; instability of. 252-5. and 
remedies for. 253-4; agricultural 
technique and. 253; guaranteed. 
253n. ; retail meat. 258n.; spread 
between producers' and consum­
ers'. 255-60: dairy produce. 259-
60; meat. 258-9; wheat and 
bread. 258; wool. 257-8 

Produce Export Boards. (See Ex­
port Control.) 

Producers' returns. proposals for 
increasing and stabilizing. 44-51 

Producers' right of combination. 52-
7; critique of market. 157. 168-
70; vulnerability. 249-52 

Production during war. 41-3 
Protection: in Australia and N.Z .• 

56. 296--7; in Australia. 103. 107. 
II I. II2. 265-6; cost of. in 
Australia. 265-6; of N.Z. wheat. 
127 

QUARANTINE. Australian States' 
powers of. 74. 150 

Queensland: Meat Supply for Im­
perial Uses Act. 8 .. ; Sugar Acqui­
sition Act. 8. 122; Commissioner 
of Prices. 8 .... 9n.; Profiteering 
Prevention Act. 8... 9. 68; Pri­
mary Producers' Organization 
and Marketing Acts. 54. 73. 76--8; 
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Primary Producers' Co-operative 
Associations Act, 78--c); Fruit 
Marketing Organization Acts, 78; 
marketing organization, 104-13; 
produce pools, 105 

RANKING, H. F., 1mbucase, 2on. 
Rationalization: 276-83; of ship­

ping services. 277-8; meat­
freezing industry. 279-80. 281 

Relation of internal to external 
markets. 149-50; in Australia. 
113-27; in N.Z., 127-9 

Research, 143 
Restraint of trade. 55. 58-60. 64 
Retailing, costs of. 256-7 
Rice Marketing Board (N.S.W.), 

J26 
Rural credit: Commonwealth Bank 

Department. 261; N.Z. Inter­
mediate Credit Board. 261 

Rural Mortgagors' Final Adjust­
ment Act (N.Z.), 268. 26911. 

SHIU!PSKINS, Imperial purchases, 
27 .. ·,28 ... 

Smithfield Market, 227, 229 
South Australian Fruit Marketing 

Association, 237 
Stabilization: 61-2. 252-5; of Aus­

tralian butter prices, 253; of wool 
prices, 2SS", 

State in relation to marketing, the, 
149 

Stock and station agents, 262, 271 
Stocks: war accumulation, 33, 34, 

43; liquidation of, 33-41 
Subsidies: 56, 276, 310; on dairy 

produce, dried fruits, sugar. 266; 
wheat, 267; through exchange de­
preciation, 270-2 

Sugar: control in Australia, 8, 14-
16, no, n2-S; sugar control 
statistics, 15-16, 124; beet, 122".; 
Australian Export Committee, 
12); Australian production and 
exports, U4: prices in Australia, 
IlJ ... , 124 

TAXATION, and depression in N.Z., 
274 

Trade: control of, during war, 4-9: 
effects of war on, 4J-4; terms of. 
51: restraint of, 58-60: relative 
importance of export, of Australia 
and N.l., J46-8; distribution of 

Australian and N.Z., IS2-'7; 
statistics of Australian and N.l., 
158-65; future of Imperial, 30J-9 

Trade practices: legal prescriptions 
as to, 87. 95-7; overrun in butter­
making. 95; fruit and fruit cases. 
96; of farm produce agents. 96-? 

Transport: port charges. 278; ship­
ping. 277-8; freight rates. 282-) 

Turnover. profit on. 25M. 

WAR. the Great: advent of. 1; con­
trol of trade during. 4-9; effects 
of outbreak. 2-4; purchases by 
British Government. I6-J2; 
effects on trade and production, 
41-4; Australian Constitution 
during. 67-8 

Westralian Farmers Ltd .• 240. 24J. 
245 

Wheat: control in Australia. 7; in 
N.l .• 7-8; Commonwealth Wheat 
Scheme. 9-J4: sales by Austra­
lian Board. 24-5. JO; British 
Wheat Commission'.~ purchases, 
24-5; Allied Executive, 24; pro­
duction during war. 41-2; mar­
keting in Queensland. 104. 106; 
trade in N.l .• 127-9; Purchase 
Board in N.Z .• 128; imports into 
U.K.. 166; marketing of Austra­
lian. 192-205; of N .Z.. 127-9; 
distribution of Australian trade. 
161 ; production in Australia. 192 ; 
Commonwealth Royal Commis­
sion on Wheat, etc .• 19J"" 267; 
handling of. 193~; bulk-hand­
ling. 193~; grading of. 90. 196-8; 
marketing organization. 198-20J ; 
market fluctuations. 201-2; Brit­
ish market. 202-4; futures market, 
203". ; contracts for sale of, 203; 
Baltic Exchange. 202-3; charters. 
ZOO-I: international conferences. 
204; regulation of exports. 204-5; 
pools in Austra1ia, 241-8; mer­
chants and pools, 247 

Wool: Imperial purchases. 25-32; 
Central Wool Committee. 27. 28; 
N.Z. Wool Committee. 40; ap­
praisement. 27, 29. 32".; ap­
praisers. 27-8. 29; appraisement 
centres. 30; cost of handling un­
der appraisement. 30; standard­
ization of documents during war. 
29; storage accOJI"lDodation. in 
Australia. 29. 43. in London. 185; 



352 AUSTRALIAN AND NEW ZEALAND PRIMARY PRODUCTS 

price limits, 28; scouring, 29; war 
profits on, 27, 31-2; purchases 
from N.Z., 30-1 ; analysis of clips, 
Australian, 28, N .Z., 3 I; liquida­
tion of war stocks, 36-41; regula­
tion of offerings, 40 (see also 
selling programme); B.A.W.R.A., 
37-40; proposal to continue, 46-8; 
prices on de-control, 39-41; pro­
duction during war, 41-2; trade 
during war, 43; Commonwealth 
Wool Inquiry Committee, 47n., 
lOIn.; draftage on, 47, 48; N.Z. 
Wool Industry Regulations, 40; 
marketing of, 17<>-<)2 ; production 
in Australia and N.Z., 170-1; 
Australian market, 171-82; Aus­
tralian Growers' Council, 36, 37, 
40, 171; Australian National 
Council of Selling Brokers, 40, 
171, 173; Australian Buyers' 
Association, 171, 175; selling 
programme, in Australia, 171, in 
N.Z., 182, in London, 185; char­
acter of tbe clips, 170-1; market 
cataloguel 172, 175; conditions 
of sale, in Australia, 172-3, in 
N.Z., 183; preparation for mar-

ket, 173-4; classing, 173, 176, 
181; bale, definition of, 17311.; 
pack, 173; scoured, 174; country 
buying, 174-5; selling brokers, 
Australia, 174-9, London, 184, 
185; "lot splitting," 176n.; inter­
lotting, 176; "star lots," 176-7; 
order of sale in Australia, 177-8; 
"zoning system" in N.S.W., 177; 
selling season, in Australia, 178, 
in N.Z., 182; reserve price, 40, 
178-9; passed in, 179, 186; wool 
buyers, 179, 180; price limits at 
auction, 180, 183n.; shipment of, 
180; auctions, in Australia, 180-2, 
in N.Z., 182-3, in London, 184-
9; N.Z. market, 182-4; selling 
centres, 183n.; N.Z. Wool Com­
mittee, 182; turnover, 186; re­
auctioned in London, 186, 187; 
entrep6t trade in, 186, 191; pro­
posals for improving marketing 
organization, 189-90; future 
trading in, 189; distribution 01 
purchases, 192; distribution of 
trade, 160; imports into U.K., 
166, 191; grading and quality. 
285-7. 
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practical operation of the tariffs enforced by Great Britain. 
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Second Edition. In demy 8vo. cloth gilt. 462 pp. 78. M. net. 

ECONOMICS OF THE WHOLESALE AND RETAIL TRADE. By JAMI!S 
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Works Organization and Management. 312 pp. 8s. 6d. net. 
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LOANS AND BORROWING POWERS OF LOCAL AUTHORITIES, By 
J. H. BURTON. In demy 8vo, cloth gilt, 228 pp. 7110 ScI. ne~ 
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GAS UNDERTAKING. By EDWIN UPTON, F.S.A.A. In derny 8vo, cloth 
gilt, 130 pp. lis. net, 

TOWN CLERK'S DEPARTlIlENT AND THE .JUSTICES' CLERK'S 
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SALES COUNTERCRAFT. By WILLIAM G. CARTER, M.P.S. In demy 8vo, 
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In demy 8vo. cloth gilt, 247 pp. 12s. lit!. net. 

PRACTICAL AIDS TO RETAIL SELLI~G. By A. EDWARD HAMMOND. 
In demy 8vo, cloth gilt, 180 pp. 3s. Gt!. net. 
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88. 6d. net. 
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lis. net. 
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Fourth Edition. Revised by W. E. WILIUKSOK, LL.D. In <'A:my 8vo, clotla 
silt, 422 pp. 6s. 
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COMMON COMMODITIES 
AND INDUSTRIES SERIES 

In each of the handbooks in this series a particular product or industry I, 
treated by an expert writer and practical man of business. Beginning with 
the life history of the plant, or other natural product, he follows its develop. 
ment until it becomes a commercial commodity, and so on through the varioul 
phases of its sale in the market and its purchase by the consumer. Industri". 
are treated in a similar manner. 

Each book in crown 8vo, illustrated. S .. net. 
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Corn Trade. The British 
CottoD Spinning 
Engraving 
Explosives, Modern 
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Furs 
Glass 
Gums and .Resius 
lute 
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Linen 
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Meat 
Paper 
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PoUer, 
Rice 
Rubber 
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Soap 
Sponges 
Stone! and Quarrl@s 
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Sulphur 
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Tin and the Tin Indnl'ry 
Tobaceo 
Weaving 
Wool 
Worsted lndultry 
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