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PREFACE. 

-
POLITICAL Economy, though n'ot deemed an essen .. 
tial branch of education for churchmen, touches 
very closely, notwithstanc\.ing, 9~ c~rt~in questions, 
in which both the interest and the duty of eccle.. 
siastics are deeply c<mcerned. The questions of 
}?aupetism andofaRe1igiousEsta~1isIlmEm.t; though 
no others could be specified,;would, of themselves, 
justffy.a reference \0 lhe lessons and principles of 
this $cience, even in a theological cpurs~. 

But there .is. one general applicatiofi that might 
be made of the whole subject, and which gives it, 
in our judgment, its principal claim on the earnest 
and respectful atte.ntiop of a Cluisti{n p~i1a~fhro-

\ 

pist.. Political economy aims at .. th~ diffusion of 
sufficiency and comfort throughout the mass of the 
population, by a multiplication or enlargement of 
the outward 'means and materials of human enjoy
ment.. N:ow, we hold it to be d~monstrable, on its 

._ own principles,.. that, vary its devices and expedi
ents as it may, this is an object which it n~ver can 
secure, apart from a virtuous and educated peasan
try. Our enpeavour is 'to prove, ,that, in every 
dire,ction; there is a limit to the augmentation of 
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our physical.resources; and that, in virtue of this, 
there must, especially in old countries, be a felt 
pre~sure and discomfort throughout every commu. 
Ility, which bas either outgrown the means for its 
Christian instruction, or. in any other way, re. 
nounced the habits and decencies of a Christian 
land. In Qther words, our object will be gained. 
if we can demonstrate, that, even but for the eco
nomic well-being of a people. their moral and re. 
ligions education is.the first and greatest object of 
national policy; and that, while this is neglected, 
a governmel}t, in its anxious and incessant labours 
for a weU-c.onditioned state of the -commonwealth, 
will onll Bounder (rom one delusive shift or expe; 
dient to another, under'the double misfortune, of 
being hel~ .resp.onsible for the prolperity of the! 
land, and yet" finding this to be, an elelllent molt 
helplessly and hopelessly beyond its control. • 

It is obvious of such a task as that which we 
~ 

hav~ prescribed to ourselves. that it cann<>t fully be 
accomplishe~ w,itHout an extensive range and sur. 

'vey among \he ·doctrines 'of .political economy, 
More espec~1Jy., the theory of w~alth had to be 
examined in connexion wi"th the theory of popula • 
. tiori; and the great resulting leslSon is-the intimate 
alliance which t)btai~s between the econ~mical and 
the Ploral j insomuch, that the best objects of the 
.cience ~annot, by any possibility, pe realized, but 
by dint ot prudence and virtue ;lmong the common 
people. 

Some of the text in thil volume: was recently 
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delivered in :r.ecture~'to the Students of the Theb. , 
logical Hall in Edinburgh. We gladly transfer 
them· from the chair to the press, were it for no 
other'reasont than to 'relieve 'our academic work, 
in tall time corpIng~ even from ihe semblance of 
aught thnt is' extra-professional •. • We cannot, 
howe~er,- bid adieu M political economy; without 
an earne~t recommendation of its lessons to all 
tho~e wHo E!ntet upon the .eccfesiastical \pocation. 
They ate' OUt churchmetij in fact; who could best 
carry the most important of these lessons into ptac
~car effect. If sufficiently enlightehed on the 
question ofpaupE!rism, the, might; with tpe greatest 
~ase,. itt Scotlafld; cleat. away thiS' moral leprosy 

, from ,their i'espectiv'e parishes4 And; standing at 
~ho h~ad of Christi~n' educati6ri, they tt,re the alo1,l8 
eWecttilil disp~tisers of aU tliose civil ~rtd e'danami~ 

~ 

~al \)l~ssings which would folloW' itt' its 'train" 
We itre not sanguiIi~ ,either of a genetal or of 

ail instati~ leceptian fot tht! docttine-s of our wdrkl.t 
Its1 f}'~v~lties' tfiay long', be disregarde( 01' derided 
as parado~~S'., And ii is 'rtGt th~ achi~vemeflt 'of a 
daft tb Oferturn the ptirtcipl.e$ of a reigning scbbQI. 

,~, It m~r be righ~ to me~tion, that all which w€ d~d de).rve~ 
upon 'thIs subject, was' in a 'separate lectureship of one hour ill 
the weIHe: distinct f~otn the regulat 1E!ssolls bY the Theoldgiclil 
~dU'rse,. ihougl1 preparatory too out views on' the fte-tltinen£ b' 
pauperism, aUd ot\t~ questions: in parish eeonomics, w~ich en") 
ter largely into the duties and attentions of the past<?r,~l care. 
It besides formed the natural' precu{sor to' anot~er lE;ctureship 
which'we have begun, on the methods and the machinery of 
'Christian education. ' 
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lAnd if not very hopeful of' ~u instant acquiescence 
in our principles, far less dO'we look for the instant 
adoption of our, practical suggestions. The ur
gencies of the country may perhaps speed onwards 
the commutation of tithes, and the measure of a 
universal education. The commutation of taxes 
Jnto a territorial impost, will be the work of a later 
age; though we should rejoice even now, did we 
witness a commencement however humble, an ap .. 
proximation however slow, to this great political 
and economical reform. 

May God of his infinite mercy grant, that what. 
ever the coming changes in the state and history of 
these nations may be, they shall not be the result of 
a sweeping and headlong anarchy; but rather, in 
the pacific march of improvement, .may they anti
cipate this tremendous evil, and avert it from our 
borders. Tliere is a general impression upon all 
spirits, that something must be done. _ But to be' 
done well, it must not be"by the hand of violence, 
but by the il,lthority of legitimate power under the 
guidance 04 principle; by a government having 
both the wisdom and righteousness to direct, and 
the strength to execute. Amid the conflicts and 
aghations of our social state, it will be the heart's 
desire of --ev~ry Christian, the fondest ,prayer Df 
every true patriot" that Religion and Reason may. 
ever preside over the destinies of our beloved land. 
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POLITICAL ECONOMY, 

IN CONNEXiON WITH THB 

MORAL STATE, AND MORAu,PROSPECTS, 

OP 

SOCIETY . 

• 

CHAPTER I. 

ON ,.HE INCREASE AND LIMIT OF FOOD. 

1. EACH science has certain commanding 'Positions, 
whence, if the observer look rightly around him. 
he may obtain an extensive view of important truths 
and impor'tant applications. Such a 'Position, we. 
think" has been recently gained in Political Eco .. 
nor.ny, although full advantage has not yet been 
laken of it. We hold it the more interesting, that 
it includes within its range, certain unexplored 
p}aces of the. science; and, more especially, that 
dep~rtment where the theory of wealth comes into 
contact with the theory of population, and\vhere ~ 
the. two, therefore, might be examined in con
nexion. 

A 
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~. The doctrine, or discovery, to which we re-
/ . 

fer, is that promulgated..some years ago, and both 
.at the same time, by Sir Edward West and ?tlr. 
Malth\ls. It respects the land last entered upon 
for the purposes of cultivation, and which yields 
no rent. It is obvious, that land of this inferior 
productiveness mllst mark the extreme limit of 
cultivation at the time-as land of still inferior 
quality could not be broken up without loss to the 
cultivator. 

s. Any land, that is cultivated for food to human , 
beings, mus't, at least, yield as much as shall feed 

! 

the labourers who are employed in working it. 
~But it mu~t do more than this. These agricultural 
labourers require to be clothed and lodged, as 
well as fed. They must be upheld, not in food 
alone, which is the nrst necessary; but in, what 
may be termed, the second necessaries of life. 
';fhe people whose business it is to work up these, 
may, in contradistinction to the agricultural, be 
termed the secondary labourers of a country. It 
is evident, ~at the worst of cultivated land must, 
at least, be able to feed those who are directly 
employed upon the soil, and, moreover, those who 
prepare for the agricultura11abourers aU the other 
articles, beside food, which enter into their support 
or maintenance. Else the cultivation of it behoved 
to be! abandoned. All that land which, bI no 
possible ~mprovement, either in the processes of 
husbandry or of manufacturing labour, could yield 
as much as would subsist the agricultural labourers 
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and their secondaries;js doomed, by nature" to 
e\Terlasting sterility, arid must always rem,ain with. 
out the scope of cultivation. 

4. The imagination is, that the land of greatest 
fertility ,!as first occupied. M~n would naturally 
settle on those soils which yielded the most plenti. 
ful return for their labour, or whi~h enabled them 
to subsist with the least labour. It is farther con .. 
ceived, that, after all the first.rate land had been 
cultivated, an increasing population 'flowed over. 
as it.were, on the second-rate land; which, in vir ... 
tue of its inferior quality, yielded a-scantier return 
for the same labour. 4s mankind cOQtinued to 
multiply, a still furthert descent behoved to be 

• 
made, through a gradation of soils, each of less 
fertilitY' than the one before entered on; and so, 
either requiring a greater amount of labout to draw. 
from it the same food, or,yielding a small~r amount 
of food to the' same labour. This process, it is 
evident, admits of being extended, till the produce 
of the soil last entered on shall, by t~e utmost 1a:', 
bour which men will expend on it, be barely sum. 

• t 

cient'for the subs~stence of its agricultnrallabour-
ers, and of their secondaries~ 

5. In fil~ihg up this ske'tch, or histoire raiso1lnlc; 
of the conj unct progress of culture and population, 
economists have given in to certain conc~ptions, 
which reqUire to be modified. They s'om..etimes . . . 
describe the process, as if, at each successiv~ de-
scent to an inferior soil, the comfort' and' circum. 
stances of the human race underwent deterioration; 

.A2 
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or as if, under the impulse of a hard and hunger .. 
bitten necessity, men were driven; like so many 
famishing w01ves, to those intractable soils, whence 
they could only force out a more stinted and pe
nurious fare than, before-and that, at _a greater 
expense of toil ~nd 'of endurance. Agreeably to 
this imagination,. even economists and calculators 
have, by a reverse process, found their way to a 
golden age a't the outset of the world-when men 
reposed in the lap of abundance i and, with no 
other fatigue than that of a. slight and superficial 
operation on a soil of first-rate 'quality, richly par
took in the

j 

bounties of nature. Dut when all this 
soil came'to be occupied,' and the race continued 
to multiply, land of a s~copd quality behoved to 
be taken in-and the conception is, that, at every 
such transition .from a better to a worse land, a 
heavier il!lposi~ion of toil was laid upon workmen, 
and a sma.!ler amount of produce was yielded to 
them in return for their industry. This, certainly, 
represents t~ us the species in a course of deterio
ration, at least, in as far as the comfort of the la
bouring c~~sses is concerned. They are pictured 
to the eye,' as it goaded on by hard and stubborn 
necessity at every' step of this movement, and go
ing fortb; in starving multitudes, from that better 
land, which is now too narrow for them. At each • 
new stretch of .cultivation, a more ungrateful soil 

.; . 
has ~,o be .encountered, on which it is thought that 
men are more s~r~nuously wfpught, and more scan
tily'subsisted, than before-till, at the extreme ., 
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limit of this progresslQn, a life of utmost toil, ,and 
utmost penury, is looked.to as the inevitable doom 
that awaits the "'working clas~es of society. 
. 6. Now, generally ~peaking, this is not,accordant 
wit;h historical truth. We do read of extensive 
~migrations, by men who felt themselves straitened 
iIi their native land, and went forth in quest of a 
~ettlement. But we do not witness, throughout 
the various countri.es of the world, the successive 
degradation of their peasantry. There may be 
fluctuations in their economic state, Trom year to 
year,. or from generation to generation. But on 

, . . 
the survey and comparison.of centuries we should 
xather say, that there had b~en a generai march and 
elevation in the styl~ of ~heir "enjoyments. There 
is 3: seeming incompatibi~it1 in this fact with the 
process wJ:tich has just been described-;-and this 
has cast a' suspicion over ~ts reality. Men have 
been at a loss to reconcile the descent of labourers 

, ' 

among the- inferior soils, with the un.~oubted rise 
which has' taken place in their circpmstances, or 
in the' average standard of their comfort. This . , 
has ,darkened the whole speculation, 'and brought 
.on a controversy, which admits however~ we think, 
of a very obvious and easy adjustment. 

7., For as the fresh sQ1.Is that llad to be succes
.sively entere~ on became more intra~table, the 
same amount oflaboq.r, by th~ intervention pf tools 
and instru~ents of husbandry, may have become 
greatly more effective. The ~aqte I~bour which, 
bya,direct manual °f?peratiorl, could raise a given 
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quantity of subsistence from~oil oftbe first quality, 
might, with our present ~J.Dplements of agriculture. 
raise as much, from soil of the last quality tbat has 
been entered on. If, from one generation to ano
ther, a descent had to be made on more stubborn and 
impracticable so~ls, and which, therefore, required 
a far more operose treatment, ere they could be 
brought to yield' as abundantly, as did their prede
cessor soils, in..the career of agriculture-it should 
be remembered that. by.this. time, the labour of 
human han4s migh~ have been helped and facili
tated, to th~"whole extent of the difference, by the 
~mplement" of labour. 'Vith. the scraping and 
stirring or first-rate land by the branch of a tree, 
there might be as much of real muscular work re. 
,quired to obtain from it, the same quantity of pro
duce, as, from second-rate land by means of a 
wooden ~pade,'or from third-rate land by means 
of an iroti one, or from fourth-rafe land by means 
of a plough, or lastly, from fifth-rate and following 
lands, by me,ns of those successive improvements 
in the form of the plough, whereby it is. made more 
.effective th,an' before. 'Ve will Dot yet designate 
,the.impleJ;l1ents of husbandry by the Dame of capi
tal-but, considering them merely as the products 
of labour, it is enough at present to affirm, that 
the w};lOle labour, first, of making tbe plough, 
and tlien of working. it on the soil of-the last and 
late,st,quality, might fetch back as liberal a return 
of food to the ~ul~ivators, as an equal quantity of 
labour bestowed eithet directly by the hand, or 
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with the . intervention ~f some rude and clumsy in
strument on the land that was earliest entered on. 
It is thus that there may at once be a progress in 
agriculture, and yet, through all the gradations of 
it, the species be upheld in as great ease and suffi. 
ciency as at first. Instead of the strong impulse of 
population driving them helplessly and ungovem
ably onward, to those more inhospitable regions, 
where they are doomed to aU the miseries of a more 
stinted provision than before,-they may, simply. 
and spolltaneously, and without the pressure of any 
felt agony or violence, have entered. on the posses
sion of these regiQns, bec~use nC?w furnished by 
art .with the means 'of extracting, eve~ from the 
comparative barrenness of nature, as generous a rei
muneration for their toils as they before drew from 
nature's greatest fertility. lVe are not, therefore, 
to imagin~ of the great family of mankind, that as 
they grew in numbers, and spread themselves over 
upon tt.'lcks of greater sterility thaI} 'before; they 
must necessarily sink down into a state of greater 
endurance, whether in the way 0/'1 privation or 
fatigue. It is-not always at the call bfhunger or 
distress that these succes~ve movements have been 
ma.de. They are often made in another character 
'''':''not in that of famishing hordes, making forcible 
~descent on some untried region, in quest of that 

\ 

which might satiate their cravings; bue,in the 
~ 

higher character of ·dominant and devising men, 
walking forth with master step, and in th.e trinmph 
of their new energies and' acquisitions, to subdue 



8 INCREASE AND LIMI':Vh, FOOD. 

some yet untrodden territorY, and force from it as 
,-

liberal subsistence, as any which their ancestors 
had ever gotten in mote favQured climes. 'Ve are 
not to suppose that every increase of cultivation is 
marked by an increase of wretchedness. Through 
its wliole process, from the first to the last of it, 
the species mig~t be sustained on as high a level, 
and even be ~ade to ascend higher than at the 
first. And, as at the commencement of cultivation, 
there might have been impediments to be struggled 
with at the.;entrance upon the first land, such as 
the .clearing it of wood,-so, on the extreme verge 
pf our newest cultivation, there might have been 
helps to laboQr on the last and worst land, such a8 

the perf~ction of our modE?rn implements, which 
could ensure as generous a repayment for the same 
quantity pf work, in the most recent, as in the most 
.remote stages of this great process. 

8. It follows not, that in, the ~ct of descending 
to an inferib~ soil, men have to put forth ,a greater 
quantity of labour for the same return,-because, 
it may have ~een some improvement in the modes 
or operations of husbandry, which has enabled 
them to make the desc~nt, and to make the same 
labour as effective on the ground which they are 
now reclaiming from the waste" as on that which 
.they had last brought within lhe domain of culti
vation.! When, therefore, we see the wilds of na-

\ 

,ture ~urther broken in upon, we are not al ways to 
imagine, that it is from·the pressure of a felt ne
cessity, by which men have be~n forced to submit 

; 



INCREA~D LIMIT OF FOOD. 9 

to a more painful en4urance, and to put up with 
a scantier subsistence '~ll.. return for it. It may 
have been the pacific, the prosperous result of some 
enlargement in the powers of. agricultural labour ; 
and in consequence of which; men go spontane
ously forth on an inferior soil, because now, for 
the same work, they earn the sam,e recompense as 
they did. on the soil immediately'above it. It is 
thus a possible thing, that cultivation may be ei
tended, with.op.t deterioration to the comfort of 
labourers; and that along its last poss¥>le frontier, 
there might be stationed as high and well-condi .. 
tioned a peasantry, as ever HourislJed ~ any oldeq 
or golden period on the lawns of Arcadia. 

9. And cultivation ~ay be .extended.by an im
provement in manufactuting, as well as in agricul
tural labour. It may be conceived, of. 'f;he land 
last entered, that in return for a certa~D l}uantlty 
of labour, it yiel~s the.. subsistence 0'£ a hundred 
families-and that tile Ian'~ next inferior to it can-' 
not. be profitably cultivated, J bec~e in return 
for. the s;1me labour, it yields .the subsistence of 
only ~inety families. Now, overlooking for the 
present, the element of pr~fit, one might conceive 
these. hundred families 'to,be made up-Ofseventy. 
belonging to the agricultural, and of thirty belong
~!lg to the secondary .class,~it being the e~ploy
ment .of the latter to prepare, for the whole hun-, 
dred, the second necess¥ies of life. It matters not 
whether ,there be spch an improvement in ag~icul
turallabour, that sixty can do the work of seventy, 
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or such an improvement i~inanuracturing labour, 
that twenty can do the work of thirty. In either 
way, ninety labourers can do as much as a hundred 
did before j and whereas, formerly, land behoved to 
return for their labour the subsistence of a hundred 
families, ere it could be taken in, it may now be 
taken in, though of such inferior quality, as to re. 
turn the subsis~nce of but ninety families. By the 
former improvement, the agricultural labourers ne
cessary, for a. given effect, became fewer than be
fore,-by t~e latter. improvement, though still as 
numerous, ,they would require the services of fewer 
secondaries, than before. It is thus that a step of 

I 

improveufent in manufactures alone, can give rise 
to an onward step of extension in agriculture-and 
just because a method has been devised for the 
fabricatipn of as many yards of cloth, by fewer 
hands, soils of poorer out.field, than any that had 
yet been ,reached, may now be profitably entered 
upon. An' improvement in the form of the stocking 
machine, m~y, as well as an improvement in the 
form of the plough, bring many an else unre· 
claim~d acr~ within the reach of cultivation. 

10. The actual and historical process that has 
taken place, we believe to be as follows. The 
labourers of our day, work harder than before, but 
live ~etter' than before. 'they put forth more 
stren~th, and receive more sustenance, than they 
wont/to do. ,There has he en an'increase on both 
of these terms; or, such has been the change of 
habit among workmen, that 'while greatly more 
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industrious, they,.at ~e same time, have become 
greatly more· luxurious: "They at once toil.more 
strenuously. and live ,more plentifully-putting 
forth more strength, but withal, drawing the remu
neration of a larger and more liberal sustenance. 
This we apprehend to be the actual change of ha~ 
b~t and condition which has takeu place, with ar
tizans and labourers, in all the countries of civilized 
Europe,-so that w~ile, on the one. hand, we b~ 
bold a harder working peasantry, w~,\on the other 
hand, behold them more richly uphol~en, both in 
the nrst and second necessaries of life. ' 

11. Now, this may be either a dete~oration or 
an improvement in their.circumstances ... One can 
imagine a day of slavish fatigue, folIowe~ by an 
evening of gross and loathsome sensuality,-as is 
often exemplified in the life of a Londpn coal. 
heaver, whose enormous wage is absorbed in the 
enormous, consumption~ by.which ht: repairs the 
wa.ste and the weariness of an excessive labour • 
. This surely is not a desirable habitudtlfor the com
monalty of, any land-nor do we. read .. the ~arac~ 
teristics of a high or a well-conditioned jrJeasantry in 
a state 9f existence, made up, first of drudgery to 
the. 'uttermost of, their strength, and .then ,of gro
velling dissipation to the uttermost of their means. 
Ahey spend one part of their revolving day ,in the 
exercise: of powers, ,which are merely anima\; and 
the ,other part in the ittdulgence of enjoyments, 
which also are merely animal-like beasts. of !lur
?en,. whp are better wrought than before. and, il\ 
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return for this, are better fed and lodged and lit. 
#' 

tered than before. They are now in better keep, 
than their forefathers; and this puts them into 
heart for the greater work that is extra~ted out of 
them. Still it is' conceivable of the work, that it 
may be so very extreme, as, on the whole, to de .. 
grade and to depress these overdone children of 
modern industry-and that, in spite of the greater 
abundance wherewi~h their se,nses and their spirits 
are coarsely; regaled, during the intervals of their 
sore bondage. 

l~. If this be the extreme t() which the work. 
men of oyr present day are now tending, there is 
an extreme opposite to this, from which men only 
began to emerge at the outset of civilization, and 
which is still realized among barbarous and de mi. 
barbaro\ls nations. We advert to the sordid con. 
dition of those, whom nought but th,e agonies of 
hunger can i"mpel to shake off an indolence that is 
else unconquerable; and who, as soon as they have 
satisfied its c~avings, lapse again into the rooted and 
babitual lethargy ,?f their nature. If they have 
bu~ e~ougVof sleep, an~ enough of surfeiting, they 
care for" no higher gratification,-nor will they 
make .one effort, above that level to which they 
subside, by the weight of their own constitutional 
sluggishness. "Food of some description or· other 
they must have,-but having it, they are pleased 
to live in filth and nakedness, and nearly in. utter 
want of all the secondary aCc9mmodations. It is 
obvious, of such a people. that so long as ther 
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abide in' this habit, tha inferior soils of the earth 
never will be reached by them. It is even possible 
that they may stop short at ·the very first and most, 
fertile of tbe land; and never taste of that abun
dance, which is 'within their reach, just because of( 
their insuperable aversion'10 the labour of extract-, 
iog it. It is thus that they might ~,doze away their' 
existence, on the surface of an earth, whose dor., 
mant capabilities they never enter npon,-and in 
vast territories, capable of sustaining millions over 
and above the few stragglers by whom they are 
occupied, both cultivation and population may, 
just because of this moral barrier, have ~een fixed 
and limited for many centur!-es. 

13. So that, in .reasoning on the causes which 
have led to the extension of agriculture among 
sterile and intractable soils, other things must be 
taKen into account, besid~ the mere energy of the 
principle of population. We have already shoWD. 
how, without bringing tbis principle ~rito collision 
with a taste f01: the enjoyments of life, there may; 
without anY'compromise ofth~se.enjJyments, and. 
by a 'mere improvement 10 the powers bf mechani .. 
cal labour, be a descent" among the inferior soils, 
and so an .extension of agriculture, to afford the 
increasing population as large and liberal a subsis
tence as before.- And it is evident: the very same 
thing would happen, with every increase that took 
place in the amount of mandaI labour, or tn the 

• 
industrious habits of the people. C~rtain it is, that, 
in climes and countries .the most favourable to pro-. 
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duction, we may often wi91ess the squalid destitu. 
tion of whole tribes, restrained, by the mere force 
of indolence, from the enjoyment of that plenty, 
which, with but a little effort, they could 80 easily 
realize. Now this proceeds, not from the principle 
of population being of smaller strength there than 
in other parts of the world, but from the counter. 
active force of indolence being there of greater 
strength. Tpere is a lethargy, or love of ease, in 
certain temperaments, which will even carry it over 
the love of Qffspring; so that should it not prevent 
early marriages, it will, at least, prevent a larger 
proporti04 of the fruits of marriage from ripening 
into maturity. Of the many children who arc 
born, a few only will survive the sickliness and the 
spare living to which they are exposed, from that 
state of voluntary destitution, wherein their parents 
will rather abide, than put forth those efforts of in. 
dustry w~ich they feel t~ be intolerable. Just as 
the taste fOf secondary enjoyments has not yet 
aroused then:! to exertion, so neither might affection 
for their famishing and misguided little ones arouse 
them. This accounts for the population being 
stationary in many countries; where, as yet, the 
first-rate soils have scarcely been entered upon
and it ~hould convince us, that something else than 
the mere energy of this principle must be adverted 
to, when" we reason on that historical progress which 
has conjunctly taken place, in the extension of 
husbandry and in the numbers of mankind. 

t 14. But if, by the strength of human indolence, 
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the process of cultivation may be attested at an 
earlier stage in the s~le.. of descending fertility, 
then, should this indolence,b'y some cause or other, 
be removed, or got the better Pf, the process may 
be again set at libet:ty. Now there is no infiuence 
by which man is more effectually roused to exer
tion, than the excitement 'Of new desires, which 
~equire exertion ere they can be-'f1Ppeased. Let 
him, by any chance, come to have ~~ greater num
ber of wants than before; and, to supply these, he 
may be led to work a greater number pf hours than 
before. His taste,for idleness will gi~~ way to ,his 
taste for other things, when he comes ~ like these 
other things better than his idIen~s. -If he will 
not be satisfied but with a certain style of dress 
~nd lodging, or with the enjoyment. oC certain 
luxuries, which his forefathers never dreamed of
then, rather th;n be· without them, ,he will put forth 
a strenuous and sustained effort of regular industry, 
which pis forefathers would have felt}o b~ iI.Jtoler
able. T~is, change of habit has ~tually taken 
place in modern Europe. ,V orkmen.. both labour 
more, and live better, than their ances~ors. 

15. This ,is one important service wl.l~ch com
merce has rendered to agriculture. It was the in
strument Qf that great economic change which took 
.I!lace at the termination of the middle ages-;-when 
landlords dismissed their retainers,- and expended 
the surplus produce of their estates on the purchase 
of those articles which trade and manufactures 
brought to their dqor •. This great transition has 
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been well described both bJ Adam Smith and Dr. 
Robertson,-but it should not be overlooked, that, 
beside the reaction op landlords, there was also at 
that time a strong reaction produced on the habit 
of labourers. With their growing taste for the 
new enjoyments \fhich had beeD placed within their 
reach, there was, in order to obtain them, a will. 
ingness to forego the lounging and lazaroni life 
which they formerly indulged in, and to brook the 
restraints and the toils of regular industry. A 

• 
mighty extepsion must have arisen 'to agriculture 
-not mereiy from the new power that has been 
given to tqe implements of labour, but from the 
new habit' that has been given to the labourers 
themselv'es. If they now work double of what they 
did formerly-then,' all other circumstances being 
equal, t4e land last entered on. wi!I, in return for 
the same labour, on'y have to feed half of the Dum· 
ber of agricultural labourers which it did formerly. 
It affords room for an immense' enlargement, 
when, in virtPe of this moral tr~nsition .alone, the 
cultivation which stopped shoit at the land that, 
for a given ,mount of work. returned the subsistence 
of twenty families, "may now be ,:arried downward 
to a more barren and uncomplying soil, that, in re. 
turn for the s~me work, yields but the subsistence 
of ten/amilies. In this way too, then, have trade 
and manufactures widened the domain of cultiva
tion.-!.and the products of the former have stimu
lated and calle,d forth in greater abundance the 
products of the latter. 
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16. It is thus that, by a more strenuous industry, 
and a more effective mac~inery together, the poorer 
soil$ tn3;Y' to a certai~ ~tent, be forced to yield an 
~qua1, or, p~rhaps, a mor~ libel'al subsistence to the 
labourer, ,than at earlier stages in the process of 
cultivation. Y ~t it 'must be quite evident that, 
whether in single coqntries, or in.the whole world, 
it is a process ~hich cannot go on indefinitely. 
The time may be, indefinitely distant, and, indeed 
may never come. when the absolute a,nd impassable 
barrier shaH ~t length be arrived at. But tQ be 
satisfied that there is such a barri~r, '(me has only 
to .look to the exte~t a9d quality of the)and in any 
region of the e~rth. By labour we ni~ht grind 
even the naked r9~k irit~ an ara:bl,e soiI,-put a soil 
thus formed never would return th~ expense of food 
bestowed up~n t4e labour~rs. In' every co~ntry 
there is an upland or outfield terJ;'itory. whkh will 
always bid defiance to agriculture. And even 
though it, were not so-though to it;t 'last acre.it 
possessed a uniform richness-thQ1;1~h the plough 
might b~ ~~rried over the whole of th~ mighty con
tinent, and shQuld :find an obstac1e no~here hut at 
the margin of the sea; yet, as sure as: that every 
country h~s its limit, and every continent its shore, 
we must acq\li~sce in it as one of the stern neces
~ities of Qur condition, that th~ earth we tread upon, 
dm only be made to yield a limited produce, and 
so to sustain a limited population .. 

17. It seems very genera,lly admitted. that should 
it ever come to this, the population, brought to a 

B 
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stand in respect of numbefs, must either have to 
encounter great positiv~i distress, or must anticI
pate this distress by a preventive regimen. In tbe 
mjdst of all the minuter criticisms to which the 
doctrine has been ~xposed, the great historical fact 
remains unshakeq-that, let the means of subsis
tence be increased however largely and suddenly, 
t4is is sure to be followed by a corresponding in
crease of popgJation. Every state and country in 
the world b~ars evidence to this truth-whether 
in the steadx augmentations of Europe, or in the 
gigantic strides that are now making in the popu
lation of ~erica. The invariable connection, as 
{)f antecegent and consequent, between a great ex. 
tent of fertile and unoccupied land, and a great 
multiplication of families, when Once it is entered 
Ilpon, is'.,too palpable to be obscured by any sophis
try, or by the allegation of any mystic principle 
whatever'. t, Yet the power to support, and the power 
to create ;: population, are just as distinct, the one .. ' 
from the othtr. as the constitution of' the external 
world is distidct from the constitution or physiology 
of human njture. It is not an increase of the for. 
mer powefwhic~ gives rise to an increase of the 
latter-~t'on]'y' gives situation and space for the de
velopment of its energies. Should a population, 
wh~n ~very let and hindrance of a strait~ned sub. 
s!sten~e is removed, be able to double itself in 
fifteen years-it would ~till have the inherent ability 
. of d~ing so, after that every acre on the face of the 
globe had been advanced to its state of uttermost 
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cultivation. The pow!!r of population would then 
be kept in perpetual ab~yance-with a constant 

.disposition to transgress beyond ~he limits of the 

.world's food, and as constant a check on the ex
pansion of the capabilities which belong to it.. 

18. All this is very generally kllowed; but then 
the imagination of many is, that, not until the world 
be fuJly cultivated and fully people,d, shall we have 
any practical interest in the question. They seem 
to think of the doctrine of ~ralthus,\ that the con
sideration of it may, with all safety, be postponed, 
till the agriculture of every country, and every 
clime have been carried to its extreme perfection; 
and that, meanwhile, the population m~y procee~ 
as rapidly and recklessly as it may. When a house
hold is straitened by its excessive numbers, or a 
parish is oppressed by its redQndant familie&-they 
would bar every argument about the proximate 
causes of this inconvenience, by the allegation that 
there were still thousands of unreclaimed acres at 
home, or millions in distant places ~f the eartb; 
though of as little real or substantial i:onsequence 
to the suffering parties, as if the land ~~re situated 

. in 'another planet. They appear to conceive, that 
ere any body can be felt as an obstacle to our pro
gress, it must have come to a dead siand-notaware 
that to act as a check or impediment, it has only to 
m(we more slowly, though in the same direction, 
than at the rate in .which we are advancing.our
selves. They proceed on the idea, that no shock 
or collision can be felt but by the stroke of an im. 

B2 
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pellent on a body at rest~whereas it is enough if 
the body be but moving at a tardier pace. In the 

'one case, the strength of the collision would be 
estimated by the whole velocity-yet. in the other, 
there might still be ~ very hard collision, though 
estimated- only bJl a difft:rence of velocities. It is 
thus that, for thQ continued pressure of the world's 
-population on its food, it is far from necessary that 
jthe food .should have reached that stationary maxi
-mum, beyond which it ca.nnot be carried. It i5 
enough, for this purpose, that the limit of the world's 
abundance.' though it does recede, should recede 
more slow~ than would the limit of the world'. pQ. 
pulation. j A pressure, and that a very severe one, 
may be felt for many ages together, from a differ
ence in the mere tendencies .of their increase. The 
man, who so runs as to break bis head against Ii 
wall, ..might receive a severe contusion, even to the 
breaking C!f his head, if, instead of a waH, it had 
been a sloVvI,r retiring barrier. And therefore we 
do not anted,te inatters, by taking up nQw th~ ~on-
5idera~ion Of Malthus' preventive and positive 
check~ to ~pulation. There i. scarcely a period, 
even in the.bygone history of the world, when the 
former 'checks have not been called for; and the 
latter have not been in actual operation. To post.. 
pone ,either the argument Qr its application till the 
;lgriculture of the world shall be perfected. is a 
most~ unpractical, as well as a most 'uninteJ1jgen~ 
view of the question-for long ere this distan~ con. 
summation can be realized, and eve~ now. may the 
ob~tacle of a slowly retiring limit begin to be felt. 
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The tendency of a. progressive population to out ... 
strip the progressive culwre of the earth, may put 
mankind int04 a condition _ of straitness and. diffi~ 
culty-':""and that for many generations before the 
earth shall be wbally cultiva!ed.: We are not sure, 
but it may nave done so from the commencement 
of the race, and throughout all its generations. 
Certain it·is,·at aU events, that.the produce of the 
soil cannot be made to: increase at the rate that 
population would increase. . Neither mechanical 
invention nor more intense manual labour is suffi
cient for this purpose. ,On the supposi~ion that the 
numbers of mankind were to .increase:Up to. their 
natUTal capability -of increase, no human skill or 
buman labour, though doing thei(uttermost, could 
suffice for raising a produce up to the population~ 
bor will the mass of soCiety ever be uphel~ in com
.fort, without the operation of certain other princi
ples, by which to restrain.the excess of the popula-, 
tion over the produce. 

19. The impotency of the one etpedient,: and 
efficacy of the other, are ~owheremore.convincingly 
exhibited t~an along what IIlay be te~ed, the ex
treme margin of cultivation. It is there where the 
land pays no rent,;· and, laying asidefor the presen4 

• W ~ are aware or a certain' modification aml minuter sort 
o(controversy, to which the affirmation of the land absolutely 
'paying DO ("ent has given rise. We shall not stop to offer aD1 
adjustment on this matter, as it is jl). no way essential. to the 
~alidity of our argum~ See Mr. Prinsep'. note to ~s trans
lation of ,Say's Political Economy, :vol. 11. p. 16S-and Dr. 
Hamilton on the Progress of Society. 
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the consideration of profit,} it is there where the 
produce that is reared ~an' do no more than feed 
the labouring cultivators and their secondaries. 
But let the population increase to the extent of itl 
own inherent power of increase, and it would force 
the existing limit of cultivation; or, in other words, 
flow over upon a soil inferior to that which had last 
been entered oni or inferior to that which, at the 
then rate of epjoyment, could do no more than 
feed the labouring cultivators and their secon. 
daries. The/consequence of such a descent is in. 
evitable. 'l:he rate of enjoyment must fall. The 
agricultura! workmen must either submit to be 
worse fed than before; or, parting with 80 many 
of their s~condaries. they must submit to be worse 
clothed, Dr lodged, or furnished than before. The 
likelihood is, that they would so proportion their 
sacrifices, as to suffer in' both these ways-and 80 

there behoved to be a general degradation of com· 
fort in the Working classes of society. There is, to 
be sure, anot~r way ~n which they might possibly 
extract frOID/the more ungrateful soil, on which 
they had ju,t entered, the same plenty as before. 
They may submit to harder labour, by putting forth 
a more strenuous husbandry on the inferior land
but this too is degradation. 'Vhether by an in. 
crease of drudgery, or an increase of destitution, 
there may, in either way, be a sore ,aggravation to 
the misery of labourers. 

20. If it be not possible, theIf, to sustain in com. 
fort and sufficiency the working classes, by keeping 
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Up the produce. to th~ population, when suffered 
to proceed according to..its own spontaneous ener
.gies-there seems only to . he another alternative 
for the achievement of this great problem, that of 
..keeping down the population to the produce. We 
..know of no right, Qr comfortable, or e.fficient way 
of doing thi~ than by the establi$hment of a habit 
find a principle among the, labourers themselves. 
If they will in general enter recklessly into mat· 
riage, it is not possible to save a general descent 
in their circumstances. By the oper~tion of causes 
already. explained, a population may How onward, 
in the way of , increase, from one age\ to another, 
without any abridgment on the comro~ of our 
peasantry. When these are trenched upon, it is 
no longer a How-but we should call it an overflow. 
·And the only way, we apprehend, of preventing 
this overflow, with all its consequent wretchedness 
and crime, is by the formation of a high~r taste for 
comfort and decency among .the pea$antry them .. 
selves.. ].Iarriage is not nece~sariJY4he effect of a 
beadlong impulse j but may be a ,>()Iuntary act, 
in the -determination of which, prudeQce and fore
thought have had an influential share.' It is evi
dent, that the more we elevate man into a reBec. 
tive being, and inspire him with self-respect,- and 
give him a demand for larger and more refined ac .. 
c'Ommodations, and, in one word, raise his standard 
of enjoyment-the more will the important step of 
marriage become a matter of deliberation and de
lay., There is the utmost difference, in this respect, 



'between the man who is cot:ltent to live on potatoeg, 
{\nd spend his days in a sordid hovel, and the mab 
who aspires, and, indeed, will not be satisfied with
but that style of food, and furniture, and drcsg, 
which we find generally to obtain among a well. 
conditioned peasantry.· There is a sense of char
acter, as well as a taste for comfort, connected witb 
this habit; and when these become general in a 
land, there is,' of consequence, a most lure and 

• Mr. T. Perronnet Thomson, in hie able Tract Gn the 
ie True Theory;of Rent," has Itated the effect of thiJ difference 
with laconic felicity and force. "A Jahourer in Ireland wiU 
live and brint up a family on potatoes; a labourer in England 
will see the world unpeopled first."-u Englishmen have the 
phy~ical ca-pability of living on potatoes as much II other men, , ., 
'but fortunately they have not the habit; and though It might 
'be wrong to say the, would atarve 6nt in their o.,n proper 
persons, they will utterly refuse to multiply upon 8uch diet, 
.the eH:ect of, which on, ~opulation is ul~hllatell.the eame."
'! The :Englishman will not live and bring up a family on po-
., " -tatoes; because. though be may conscnt to live on them; when 
he can positive!t'.proclJre nothing else,-babit, CUltom, tbe 
opinion of tho&& aro.anel bhn, have made it in his eyes COD

temptible, irra~onal, absurd, for a Illan to be living on potatoea, 
when he h~ the opportunity of getting any thing better. ID 
his hours of prosperity, therefore, he will to a certainty lolace 
himself with bacon, and most probably venture upon beef; and 
as ihis absorbs a greater.portion of his income in what he ... Ien 
as necessary to his individual existen£e, it proportionally re
duces !Jis disposition to burthen himself with new mouth.. It 

,the Iri~hman had the prospect of all tbis bacon and beef, he 
would view it as con~ertible into potaioes for a family like a 
patriarch's. Thl? Englishman thinks it but decency to Iwallow 
-all, ~d omitl the family." 
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.salutary. postponement in the average date of rna .. 
trimony. \ In a newly ~ettled country •. ,where there 
is much good land stUI unoc.cllpied. the .moral pre~ 
wentive check might not,be c,alled for. In ~n old 
country, where it is called fOf. but Dot 'Observed, 
we are sure to behold a wretched and degraded 
peasantry.. There is 'no ,other m~thod by which to 
raise them abovE> this level, ox: !to prevent their 
falling into it, than by the rigofQUS operation of 
this check. Our peasantry, it should be under~ 
stood by all, have in this way, .thou~h in this way 
cn1y, their comfort and independence in.their own 
hands. They are on high v~ntage.ground, if they 
fiut knew it; and it is the fondest wish of every 
enlightened philanthropist, that they should avail 
themselves fo the uttermost of the positfon whic.b 
they: occupy.. It is at the bidding of th~ir collec:-

-tive'will, what the remuneration oflabour shall be; 
for lh ey have entire and absolute commahd 'Over the 
supply of labour. If they will" by their rash and 
blindfold marriages,. over-people tI(e land, ~U the
devices Qf human. benevolence ~nd 'fisdo\ll cannot 
ward off frpm them the miseries of an Cij>pressed and 
straitened condition. There is no possible help 
for tbem, if they will, not help~ themselves.. It is 
to a ris~ and reformation in the habits of pur p~a .. 
santry that we would look for deIiveran~e, .and not 
to the 'impotent. crudities 'Of a speculat.ive~legisla
tiOD. Many are the schemes of ameliorati'Qn at all 
times afl6at~ We hold, that, with opt the growth 
Df popular intelligence a.nd virtue, they will, every 



26 INCREAB.AND LIlIIT..h1' 1'0011. 

one of them, be ineffectua~ This will at length 
save the country from the miseries of a redundant 
population-and this,1 we apprehend, to be the 
great, the only specific for its worst moral and it. 
worst political disorders. 

~l. It is not, h~wever, by a direct promu1gation 
of the doctrines . .of Mr. Malthus, that the people 
will be converted to the side of their own interest. 
We can imagine nothing more preposterous than 
the diffusion, for this purpose, of tracts on popu. 
lation among ~he families of the land. The change 
will be accoll1plished surely, though indirectly. and 
by insensible progress, through the means of gene. 

I 

ral instru~tion. or. by the spread of common, and 
more especially of sound Christian education over 
the couniry. There is an indissoluble connection 
between the moral character and the economic 
comfort of a peasantry; and the doctrine of llal. 
thus is the-lJinculum by which to explain it. But 
it is not nee~ssary to point out the vinculum to 
"them. To m)ke good the effect, it is not at all 
~ecessary tha4' they should understand its depen. 
dence upon )he cause. It is enough, if in the 
state .of their own principles and feelings, they 
present or' provide the cause. Let them only be 
a well-taught and moralized people; and, in that 
propor~ioD, will ,they mix prudence and calculation 
and foresight, with every step in the history of their 
lives. )The desirable effect will follow without any 
theory, or any anticipation of theirs. Let it, on 
the average, be held disreputable to marry without 
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a fair and adequate prQspect or provision; and the 
"I. 

resllit would be a certain 4yerage oflater marriages, 
or a country less burdened with an excess of popu
lation. It is thus, that half • century ago, in the 
Lowlands of Scotland, the habit of a large pre
paration, that often required, for its a<:complish
ment, ,the .delay of years after th~ virtuous attach .. 
Ulent was formed-this habit waS' nearly universal 
among our well-schooled and well-ordered families. 
And so, though poverty was not, 'U~known, yet 
pauperism was unknown; and notwit!Istanding the
general barrenness of our soil, did the moral pre-: 
vail over the physical. causes"and up~old withiti 
our borders, an erect and independent peasantry; 
They exemplified the doctrine of 1.Iaithus, and 
realized its' benefits, long before that doctrine. waS 
propounded to the world • 
. !l2. In the mechanism of human society, it needs' 

not, that, to effectuate a given result, ,the people; 
who"do in fact bring it about, should be able in~ 
telligently . to view their own part (n it. This iii 
not more necessary in truth, than tb,t, to fulfil the 
beneficent end of the planetary syste1p, its variou~ 
parts should bel endued with consciousness-that 
the satellites of Jupiter, for example, snould un~ 
derstand and design their own movements. The 
multitude .may be wholly innocent of economical 
science'themselves-yet may they exemplify, and 
by their agency sustain, its most wholesome pro
cesses. They may realize the full benefits' of aU 

operation which they do not comprehend-though, 
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in very deed, they were th~)l1selves the operators. 
We object not to the higb,est possible education of 
the peasantry-yet it is not to the lessons of the 
political, but to thase of the moral and religious 
school, that we look for the best and speediest in
struments of their economic well-being. Neither 
teachers nor taugbt may understand this connection 
-nor is it necessary they should. The main ob .. 
ject and the colt.teral good of Christianity may be 
indissolubly cDnjoined-but there are thousands 
who have verified this conjunction in experience. 
though they have never viewed it in theory. In 
labouring for the good of their eternity, they have 
x:eaped, by the way, those blessings which religion 
so abundantly sheds over the pilgrimage that leads 
fo it. 

23. All the remedies which have been proposed 
against a state of general destitution in society. may 
be classified under. two descriptions. Dy the first. 
it is sought to·provide the adequate means for the 
increasing nut;bers of mankind. Dy the second, 
to keep dow~ tbe numbers to the stationary, or, 
comparativelj speaking, to the slowly-increasing 
means. The first may, we think, be conveniently 
designated the external remedies-insomuch that 
their object is to equalize the means with the po.. 
pulation, by an increase on the former term, or by 
an inc.t:'ease and enlarg,ement of the resources from 
without. The second may, perhaps, be contradis
tinguished from the otber, by viewing it in the light. 
of 'an internal rem~dy-insomuch as its object is to 



lNC1U:AQ .AND LIMIT OF FOOD. 29 

maintain the.equality,pf' the two, by' preventing an 
undue increase on the "l~tter term, which can only 
be achieved, in a right way~ "by adding to_ the re
straints of prudence ll.nd :p .. ~nciple from within. It 
is our main design to demonstrate the insufficiency 
of one- and all the. remediea put., togethe~ which.. be
long to the nrst class-and to c{:>Dtrast, with their 
operation, the effect of the D)oral ,.em~dy* t'he pros
l1erous economic state that will sLlrely be realized 
through the medium of general in.telligence· 1\lld 

virtue, or by an action on .the min.d1\ of the peQple 
:themsel ves. 



CHAPTER II. 

ON THE INCREASE AND LIMIT OF EMPLOYMENT. 

1. THE great nnd immediate demand is, for the 
application of tbe external remedies J and, till these 
'have done their uttermost, the feeling is, that the 
application of the internal is meanwhile uncaUed 
for. So long, it is imagined, as there are still un. 
evoked an", possible resources from without, it is 
yet time td'think of a resttaint from within. It is 
readily admitted, that, as cultivation is carried 
downward through the gradation of soils, the last 
which has been entered on does no more, in the 
existing state of our agriculture, than barely re. 
munerate the operations of its husbandry-or, lay. 
ing capital at. present out of the account, than feed 
the agricultul'p,l 1abourers and their secondaries. 
And it is further granted, that, if the last possible 
limit is ever ;1:0 be reached, the tendency of the 
population to increase must eitlier be corrected by 
the positive, or kept in by the preventive checks; 
and that, were the operation of the moral preventive 
check sufficiently powerfu1, there might, even in 
the ultimate state of the world's agriculture, be as 
high, or a more highly-conditioned peasantry, than 
at any preceding stage of the world's history. But 
it is not seen, that, long anterior to this consumma-
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'tion, the moral prev~ntive check may be imperi
ously called for, in orde~Jo sustain the comfort and 
circumstances of the working population. Never
theless, this moral:restraint is pesirable no'W, as well 
as then; and that, just because, the tendency to an 
increase jn' the number oflabour~rs far oUfstrips. the 
tendency to an increase in the productive powers 
of.labour. It is quite ~rue,·that, by the inventions 
of machinery, and the improvelijen!s which are 
ever taking place, both in the methods of agricul
ture, !lnd the iJIlplements of agricultural labour, 
the poorer soils may, for an indefinitely long period, 
be made to yield as mm;h" in.return for the same 
wo:r:k, as did their prede~essor soils in tbe series of 
~ultivati9n. Yet there is 110thing in ,this. to super
sede t~e moral restraint-and ,precisely because~ 
with every possible. enlargement, subsistence will 
·~ot increase, so fast as population 'Would, incIease~ 
And therefore.i,t is~ that, notwithstanding all which 

. may be alleged of the still unexhausted capabilities 
of the soil, either in this, or ill any(other country 
-of the world, we can~o~ pO$siblY,be Silved from the 
present and ,the perpetual miseries 0, a redundant 
population, Pl:lt by-a: higher taste for t~e comfort~ 
'and the decencies of ,life among - the, population: 
themse~ves, This, by its controlling effect on the 
da.te of marriage, and so on the largeness and 
number of rising ~amilies, keeps up the p~ice of 
labour, by keeping down the supply of it ,.in the 
labour market. This we holel,to be the great spe
cific for ensuring a high average style of comfort 
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and enjoyment among our .peasantry-nor do we 
regard it as a less wise an.d beautiful connection in 
the mechanism of society, that the most direct way 
to establish it is through the medium of popular 
intelligence and virtue-giving thereby a practical 
importance to efficient Christian instruction, un· 
known to the most of economists, and which no 
mere economist can possibly realize. 

2. But thol1q~ the progress of cultivation, and 
the produce extracted by labourers from the last 
and farthest margin of it, do truly represent both 
the progress in numbers, and the state in respect to 
comfort, of our operative population;· and though, 
when viewed in this way, the conclusion seems 
irresistible, that there is a slowly-receding limit to 
the means of subsistence, on which population is 
ever pressing, so that if it pre~s too hardly, it must 
straiten and depre,s the condition of labourers~ 
yet we hea.r of a thousand other expedients for an 
amelioratio~ in the state of the working classes of 
society, besiae the only effectual expedient of a 
general prin9ple and prudence in regard to mar. 
riages, whiclJ it is for the working classes ofsociety, 

• The produce extracted by that portion of oW' labourer. 
who are employed at the extreme margin ot cultivation, will, 
after a deduction for profit and taxes, truly represent and 
measure the ge~era1 state of comfort among the operatiYe po
pu]atioq at large; because an inferiority of condition cannot 
long subsist between one clas~ of labourers and anotber, there 
being a constant tendency to equalization, by tbe free moye
ments of individual labourers from the employment that i. worse 
remunerated to tbe employment that is better. 
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~nd them alone, to put ~nto operation. What gives 
plausibility to' these exp~dient~ is, that society is 
so exceedingly complicated.a thing;- 'insomuch 

., It has been well remarked by Malthus, in his Essay on 
Population, that. the largeness and c~~plication' of II. socie~y 
tend to obscure the'truth upon this subject:-

" Norway is, I believe, almost the only country in Europe 
where a traveller will hear any apprehensions expressed of a 
redundant population, and where the danger to the happiness 
of the lower classes of people, from this ca~se, is in some de
gree seen and understood. This obviously arises from the 
smalJness of the population altogether, and the consequent 
narrowness of the subject. It' our attention wete- confined to . 
.one parish, and there were no power'of emigrating from it, the 
,most careless observer could not fail to remark,lthat, if all 
married at twenty, it would be perfectly impossible for the 
farmers, however carefully they might impr.ove their land, to 
find employment and food for those that would grow up; but 
when a great Dumber of these ~parishes ate added together in 
a. populous kingdoal, the largeness' of'the- subject,' and the 
power of moving from place to place, obscure and ¢"Onfuse our 
view •. We lose sight. of a truth which before apfleared com .. 
pletely obvious; ~nd, iaa most unaccountable maimer, attribute 
to the aggregate quantity of land, a power of sulporting people 
beyond comparison~ greater than the sum of al its parts."
" From the small pumber of peop,le, and the l~le variety of 
employment, the subject is brought distinctly with~n the view 
of each individual'; and he must feel the absolute necessity of 
repressing his inclinations to marriage till a vacancy ofFer."
" In ~oun'tries. more fully peop~ed~ this subject is always involved 
in great obscurity. Each man naturally thinks that he has as 
good, a chance of finding employment as his neighbour. and 
that if he fail in one place he shall succeed in some other. 
He marries, tllerefore, and trusts to fortune; ~nd the effect too 
frequently is, that the redundant populatioBs occasioned in this 
manner, is repressed by the positive checks.oC poverty an~ dis-. 

C 
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that, when viewed in some .one aspect, it holds out 
a promise of improvement or relief, which, under 
another or more comprehensive aspect,· is acen to 
be quite illusory. For example, when one witnesses 
the vast diversity of trades, or employments, in 10-

ciety, by each o( which. or at least in the prosecu. 
tion of which, so many thriving families are IUP

ported, then it is conceived, that the high-way for 
the relief of the unprovided is to find them a traile, 
to find them employment. Or, when looking to 

ease. In Norway the Bubject i. Dot in,ol.ed in the ume ob
BCUrity. The Dumber of additional families, which the in ere ... 
ing demand for labour will support, i. more diatinctl, marked. 
The population is so small, that e,en io tbe town. it i. difficult 
to fall ioto any considerable errol' 00 thi •• ubject, and in the 
country, the diyjsion and improvement of an eltate, and th, 
creation of a greater Dumber of housemen's placet. mUlt be • 
matter or complete notoriety. If a man can obtain one of the •• 
places he marries, and is able to support a fami)y; if he cannot 
obtain one, he remains single. A redundant population is thus 
prevented frOj' taking place, instead of being destroyed arter 
it has taken pl~ e." -" There are DO large manufacturing towOl, 
to take ofF thd overflowing population of the country; anel u 
each village ,aturalJy furnishes from itself 8 ,upp'y of hand. 
more than equaJ to the demand, 8 change or place io searcb 01 
work seldom promise. any Bucce... Unles., thereTore, an op
portunity of foreign emigration offer, the Norwegian peasan' 
generally remains in the village in which be W'8I born; and, .. 
the vacancies in hooses and employmentl muat occur 'Very 
slowly, owing to the 81Dall mortality that takes place, he .ilI 
often see hiDlJleJt compelled to wail a considerable time before 
he can attain a situation which will enable him to rear a family." 

These extracta are aU taken from the chapter on the .. Chccu 
to Population in Norway.-
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the connettion betwe~Q capital and labour, an'd 
perceiving that the offica .. pf the former is to main ... 
tain the latter-th-en, on th~ idea that capitaf may, 
by the ~peration of parsimony and good manage
ment, be extended ad ir!:finitum, is it held, by almost 
evety economist of high name, that every accumu. 
lation of capital carries an addition along with it to' 
the subsistence of labourers, Or -again, when one 
looks to the multitudes Suppo!ted by foreign trade, 
in all its departments, the im~gination is, that, as 
agriculture has.. its capabilities, so commerce has 
its distinct and additional capabilities_; and that, 
whatever limit there may be to the pa~er of the 
one for the maintenance of fatnilies, this is amply 
made up by the indefin~te extensio,n whiCh, might 
be given to the other. Again, we often hear taxa
tion vaguely, though confidently talked of, as the 
great incubus on the prosperity of labourers; and 
that, if this were only lightened or remo'ved, there. ,-
would thenceforth ensue a mighty)tmlargement 
both of industry and comfort to the (amilies of the 
working classes. And then, in the I\st of national 
grievances, we hear of the enotmous and overgrown 
properties which are veste'd in the' rew-~nd a gen
eral abundance diffused among the many is figured 
t~ be the consequenc;;e that :would result, if not 
from the spoliation and forcible division bf this 
wealth, at leas~ from the abolition of entails, and of 
the law of primogeniture_ Or ill "the absence, 
perhaps th~ failure, of all thes~ expedients, emi. 
gration is held forth as a sovereign specific for aU 

c~ 
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the distresses oran over-crowded land. And,lastly, 
after every thing but the- moral habit of labourers 
themselves has been thought of, there follows, in 
this list of artifices for their relief, a scheme, which 
no longer existing in fancy, has been bodied forth 
into actual operation, and is the one of all others 
most directly fitted to undermine the principle an(1 
prudence of labollrersoo;-even a compulsory tax on 
the wealthy fOJ;lthe relief of the destitute, so as to 
disarm poverty of its terrors, and proclaim a uni. 
versal impunity for dissipation and idl~ness. Now 
tha! this.last great expedient has been adverted to, 
-we need scarcely advert to any of those lesser ones, 
which, though but the crudities of mere sentimen
talism, have been proposed, each as a grand panacea, 
for all the disorders of the social state,-such as the 
cottage system, and the cow system, and the village 
economy of Mr. Owen, and the various plans of 
home c.olonization that have been thought to super. 
sede the less'o,ns of lVlalthus, or, at least, practically 
to .absolve us from all regard to them for centuries 
to come. 

3. Now the remedies we have just specified, may 
be regarded as belonging to the first class. They 
are all external remedies-and it will be our dis
tinct aim, to demonstrate, in succession, the ineffi
cacy of each of them. There is not one of them 
that will serve as a measure of permanent relief. 
In" as far as they hold out the promise of an inde. 
finite harbourage for an ever increasing population, 
they but prac;tise a deceitful mockery on the hopes 
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of the philanthropist. " To whichever of the qual'" 
ters. now specified we ,may with fond expectation 
turn Qurselves, we sbl;\U speedily be met by a check 
i.n e"'ery way as difficult to force as is the last limit 
Qetween cultivation and barrenness.- To this limit; 
in fact, one and all of them mad be reduced-and 
just as.really, though.not SQ obviously, in Britain 
as in Norway. In every society ~of complicated: 
structure and widely diversified ~nte.t.ests, many are 
the distinct propositions that might be offered fon 
enJarging the sustenance and comfort of the human 
species. They can all, however.apparently remote 
and various among tliE~mselves, be brought to\ the 
p~ace at which husbandry ceaseS' from,her opera~ 
tions, because no longer profitable-and there tile' 
merits of each may be tried and pronounced upon. 
That is the place, in fact, though butrecently\ad
verted ,to in the science of political economy, where 
many a question can be decided, whic.h iqvolves 
the greatest earthly hopes and interests of society. 

4. It may be 'thought, however, (hat, without 
proceeding further in our argument, wr might pro
nounce at once ~n the scheme ofhome c,olo'nization. 
And we trust it is abundantly obvious, ;'hat it is 
utterly incompetep,t to the end of ,providing inde
finite sQst~nance for a population.proceeding with ... 
o,ut restraint in the increase pf. its own' numbers. 
If there be any sanguine enough to imagin.e, that 
cultivation m~y. be §iO sp.eeded forwaJd beyond its 
natural rate, under the -auspices ,of government, as 
to absprb' all ~he red!Jndancies of a population, 
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whom the scheme itself may have belped to eman
cipate from the checks ~at would otherwise have 
restrained them-we would appeal to the mighty 
enlargement which has taken place in our own land 
within these few years-the millions which have 
been added to the inhabitants of Britain and Ire. 
land within the lap~ of a single generation. The 
progress of agricufiVr, during this period, from in
dividual enterprise lUone, is quite obvious, and it 
satisfactorily.accounts for the commensurate in
crease that has taken place in the population. And 
yet though a larger, is it a more comfortable popu
lation than before? Has the increase of food 
wrought out any sensible increase on the a\'erage 
sufficiency of families? Have not the absolute 
plenty in the land, and the relative poverty of the 
people who live i.n it, kept pace the one with tbe 
other ~ And if this be all the result of that pro. 
gress in oar husbandry which bas taken place un
der the enterprise of individuals, and has aB"orded 
room for add;tional millions of human beings-can 
we anticipate a more prosperous result from any 
govemment'enterprise, which at b~t will but afford 
room and sustenance for as many additional thou
sands? The history of the last thirty years may 
well demoDStrat~ that with a mighty enlargement 
in our means of subsistence, the population may re
trograde, or at least be stationary. in point of com
fort, notwithstanding. It affords the clearest ex
perimental proof of the little which can be done by 
mere resources for an increasing population, with. 
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out resttaints on the rate of their increase. There 
was nothing in the va;t".;mgmentation which has 
recently taken place of the ,one, that superseded 
the use Of .necessity fOf the other. And still Jess 
ought it to< be superseded ~y any paltry augmenta.
tion of the means ah extra, which can be looked 
fo, from the scheme in question ... The philosophy 
of Malthus, or rather the practical .wisdom of 

• families, ought not to be suspended. till home colo,. 
nization have made full development o( the capa.
bilities which belong to it. A reckle~s population, 
made more reckless by the show an~ promise of 
such a relief, will shoot ahead of all th~t can pos
sibly be achieved by it. The additional food~ thft 
may have been created, will ,be more tl)an over
borne in the tide of, an increasing population. 
The only difference wiU be a greater instead of a 
smaller number of wretched fami1ie~a hef),vier 
amount.of distress, with less of qnbroken groun_d 
in reserve for any future enlargemerifs-a society 
in every way as straitened as before! yet nearer to 
the extreme limit .of their resources \han b~fore
in short, a cQndition, at once ,!f aug~ented hard. 
ship and diminishe~ hope; with all the burden of 
an expensiv~ and unprofitable scheme to the bar
gain. 

lie W.e cannot comp]et~ our view of the system 
of home colonization, without the help of certain 
ulterjo~ principles, which we shall afterwards apply 
to the further consideration of this scheme. We 
shall therefore enter i~mediately on the proper 
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subject of our present c~apter, which is, the in. 
crease and limit of employment. 

6. But before we commence this attempt, it will 
be 'necessary to premise a general view of the man· 
ner in which the distribution of the labouring 
classes is regulated by the state oflanded property; 
and to show how a distinct class of labourers, ad. 
ditional to the agricultural, and secondary, arises 
in the progrep of cuIth'ation, and increases in 
number with every descent which it makes among 
the inferior soils. Hitherto we have only been at .. 
tending to the limit of cultivation, where, at the 
soils Jast entered upon, the produce is barely ade. 
quate to the expenses of the husbandry,-or, abe 
stracting still from the consideration of profit, 
where the produce could do no more than feed the 
agricultural labourers and their secondaries. But 
the produce. of the superior soils is more than ade
quate to this object. The same improvement in 
agriculture,'ln virtue of which, we now draw a full 
,subsistencefot its labourers, from land that had long 
lain beyond ~e outskirts of cultivation, will enable 
.us to draw trom the fertile land, that had long lain 
within its.boJlndary, a greater surplus of produce 
than before, over and above the expenses of the 
farm management. It is this surplus which COD

stitutes rent,-which, generally speaking, is mea
sured by the difference between the produce of a 
-given quantity of labour on any soil, and the pro-
duce of the same labour on the soil that yields no 
rent. It goes in the shape of revenue to the land. 
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lord, who ~ithe,r receiyes it in kind, or receives in 
money the power ofpu~cbasing it-a power which, 
in the act of expenditure,' he transfers in various 
parts throughoqt the year,.tQJhose who labour in 
his service, Of who minister in ~arious ways to his 
a~commodation." 
. 7. Now, it .is this expenditur~ on the part of 
lanqlords, which gives rise to another class of la
bourers, beside the two that we haVJt already speci .. 
fied. Should the rent but enable the proprietor to 
provide himself with the necessaries pf life-then 
that part of it, which goes to purehase:the first ne. 
cessaries, would but serve to subsist an idle man in .. 
stead of a labourer; and that part of it which went 
to the purchase of second necesslJries, wpuld but 
serve to discharge additional maintenance, and so 
give additional extent to the secondary population. 
But such is the unequal distribut~on of. landed pro .. 
perty, and so large are the shar:es which fall in'gen
eral to the possessors, that, in the vast'majority of 
instances, the rent can do a great d~1 more than 
uphold the proprietor in the necess~ries 'of life. 
It can ~mable him to su~sist better" A~d to lOdge 
~nd clotqe himself bet~er" than an ordinary work
man. He can ~fford to iqdulge ill th~ luxuries of 
life: and the, preparation of these consti~utes the 
employment of a, very large, population. It will 
be found v,ery convenient tQ distinguish them by 
a particular name, ~ven. though we shpuld not for 

.. See Appendix, Note A. On the Rent of Land. 
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this purpose fix on the bes~, appellation. 'Ve con. 
ceive that the fittest term by which to characterize 
them, is one descriptive of a circumstance in which 
their employment diifers from that of the two first 
classes. The two first classes are employed in the 
preparation of articles which cannot be dispensed 
with-the preparation of the first and second n~. 
cessaries of lifeJ The others are employed in the 
preparation of articles which can be dispensed with. 
A man can want luxuries-he cannot want necelle 
saries. 'lIe ,night forego luxuries altogether; and 
so dismiss from his service the whole of this third 
class, who. are employed in preparing them. Or, 
he might 'commute one set ofluxuries for another; 
and so, without dismissing them from his service, 
be might at least shift their employment in that 
service. It is this liability of being transferred 
from one employment to another, and this power, 
on the part of their employers, of dispensing, if 
they chooseHo make a surrender of their luxuries, 
with their s~rvices altogether, which has led me 
to affix to ~his class the title of the disposable. 
They forlnJthe disposable population, in contra. 
distinction to the agricultural and the secondary. 

8. It is for the sake of defining, and not of stig. 
matising; that we speak ofluxuries. - By this term 
we would comprehend every thing prepared by 
human labour, and which enters not into the aver. 
age maintenance of labourers. The landed pro. 
prietor must at least have the food of other men
but, in as far as, in style and in quality, it is above 
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that of commOn labout,.ers, he indulges in luxuries; 
and so there are cook'S ,and confectionaries, and 
many others employed. in preparing delicacies' for 
the table, who should have. t\1eir place assigned to 
them among the disposable population. He must 
be lodged as well as other men; ,but then, in as far 
a1l his house exceeds in magnitl1de and elegance 
that of an ordinary workman, for that excess, he 
must have an additional service tQf masons, and 
carpenters, and roofers, and smIths, w.ho, in respect 
of their contributing to this higher \Style, belong 
not to the secondary but to the disposable popula
tion. He must be provided also wit4 f~rniture, 
and clothing, up to a degree of comfort'and taste
fulness which prevail among,the common'people
but, ill as far a$ additional labourers are iequired, 
for upholding a. higher tastefulness, or a greater 
abundance, there is a host of tradesmen" and arti
ficers, tailors, and shoemakers, and upholsterers, 
and cabinet.makers, who must be c1as,ified in thou
sands with the disposable populati~n. We sh~ 
not attempt to enumerate the ~xceeding diversity 
of employments, which the taste, anA,the humour, 
and the artificial vyants, and the. wayward appetency 
of the landed proprietors give rise to. It is mainly 
they who impress on the industry of the disposable 
population, any direction which seemeth unto them 
good; and who, by spending among them their 
rents, or, in other wor9.s, by making over to them 
,the surplus produce of their estates, (or, which is 
the same thing, by transferring to them the power 
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of purchasing that produce,) do, in return for their 
varied services, effuse maintenance upon their 
families. This disposable population must, Jike the 
agricultural, have a train of secondaries attached 
to them; and receive as much from their employers 
as shall provide themselves with the first neces
saries, and as shall suffice for the food of those who 
provide them with the second necessaries of life. 
It is not enough that the d~posable population arc 
suhsisted-this would only imply their being feu 
by their employers. They must be maintained, 
which, in a4dition to their being fed, implies their 

. being clot~ed, and lodged, and furnished, in all 
those secondary accommodations that enter into the 
average comfort of labourers. The price of their 
services includes in it the power of purchasing food 
for themselves, and food for aU the secondary Ja
bourers who, either mediately, or immediately, are 
employed ~y them. 

9. This cqmpletes our view of the distribution 
which takes p~ce in society of the labouring classes. 
The agricult~ral population are employed in provid. 
ing all with ~e first necessaries oflife. The secon. 
dary population, in providing all with the second 
necessaries of life. And the disposable population, 
in providing all who are elevated above the con. 
dition of labourers with the higher comforts of life, 
its luxuries, its elegancies, which are not essential 
to thQ maintenance of human beings, but minister 
to the wealthy an endless diversity of gratifications, 
and give rise to a like diversity C?f employments 
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among the people. ItJ:s needless to explain here, 
how it is that the wag~s of labour, in all the three 
classes, are nearly equalised,-insomuch, that they 
who are toiling at the extreme margin of cultiva
tion, and there trying to force a return from soils 
which had never been attempted before, are equally 
rE!munerated for their services, with those who, in
the walks of busy artizanship, are ministering to 
the most refined enjoyments of thE! -wealthiest and 
the noblest in our land. For this, and for many 
other doctrines which we pre-suppose, 'without any 
exhibition of their proo~ we must satisfy ourselves 
with a reference to the general science of political 
economy. 

10. Here, however, we cannot refrain from ob
serving,the connection which obtaiI1s between the 
state of the soil and the state of human :society. 
Had no ground yielded more in -return for the la
bour expended on it, than the food of the cultiva
tors and their secondaries, the existencf! of one and 
all of t.he human race would have b~n spent in 
mere labour. Every man would have been doomed 

t 
to a life of unremitting toil for his bodily subsist-
ence; and none could have been supported in a state 
of leisure,. either for idleness, ot for other employ
ments, than those of husbandry, and such coarser 
m~nufactures, as serve "to provide society with' the 
second necessaries of existence. The species would 
have risen but a few degrees, whether physical or 
moral, above the condition of mere savages. 'Itisjust 
because of a fertility i!l the earth, by which--;it yields 
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a surplus over and above t~e food of the direct and 
secondary labourers, that we can command the sere 
vices of a disposable population, who, in return for 
their maintenance, minister to the proprietors of 
this surplus, all the higher comforts and elegancies 
of life. It is precisely to this surplus we owe it. 
that society is provided with more than a coane 
and a bare supply for the necessities of animal na
ture. It is th~ original fund out of which are paid 
the expenses of art, and science, and civilization, 
and luxury •. and law. and defence, and aU, in short, 
that contributes either to strengthen or to adorn 
the coml;llonwealth. 'Vithout this surplus, we 
should have had but an agrarian population-con. 
sisting of husbandmen, and those few homely and 
rustic artificers, who, scattered in hamlets over the 
land, would-have given their secondary services to 
the whole population. It marks an interesting 
connection between the capabilities of the soiJ, and 
the conditiQn of social life, that to this surplus we 
stand indispensably indebted, for our crowded 
cities, our thousand manufactories for the supply 
of comforti and refinements to society. our wide 
and diversified commerce, our armies of protec. 
tion, our schools 'and colleges of education, our 
balls of legislation and justice, even our altars of 
piety and temple services. It has been remarked by 
geologists, as the evidence of a presiding design in 
nature, that the waste of the soil is so nicely balanced 
by the supply from the disintegration of the upland 
rocks., which are worn and pulverised at such a 
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rate. as. to keep up a g~od vegetable mould on the 
surface of the earth~ Bll~;each science teems with 
the like evidences of a devising and intelligent God; 
and when we ,view aright the many beneficent 
functio~s~ to which; through thejnstrumentalityof 
its surplus produce, the actual degree of the earth's 
fertility is subservient, we cannot imagine a more 
wondroUfS and beautiful adaptation between the 
state of external nature and the mechanisn of human 
society. 

11. By this mechanism of human society, as far 
as we haye explained it, the exceeding diversity of 
trades and employments may be accounted for. 
Even were the barrenness of the land suCh, that it 
only yielded food for an agricultural and fa secon
dary population~this distribution would of itself 
give rise to a considerable variety of distinct occu .. 
pations; and, under the system of a division in la
bour, we should have shoemakers, and tailors, and 
weavers, and masons, and carpenters, abd artificers 
in hardware, and dealers, as well as labricators in 
sundry more articles,-making out. on the whole , 
a. pretty copious enumeration of sepatate callings, 
with the separate interests belonging'_ to them. 
But when, in addition to .the subsistence of an 
a~ricultural and a secondary, there is fertility in 
tIle land for the subsistence of a disp,?sable popu .. 
lation, the multiplication of trades and employ
ments is thereby indefinitely extended-being as 
numerous as the caprices of human fancy and taste, 
or the varieties of human indulgence. It is thus 
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that, in proportion as the I}lcchanism of socia) life 
becomes more complex, it is also all the more be
wildering; and, amid the intricacy of its manifohl 
combinations, we lose sight both of the springs and 
the limits of human maintenance. One very wide 
and prevalent delusion, more especially, and which 
has misguided both the charity of philanthropists 
and the policy of statesmen, is, that the employ
ment in which !men are engaged is the source of 
their maintenance,-whereas, it is only the channel 
through which they draw that maintenance from 
the hands of those who buy the products of their 
employment. This principle has in it all the sim. 
plicity of a truism-and yet it is wonderful with 
what perversity of apprehension,. both the managers 
of a state and the managers of a parish miss the 
sight of it. 'Vhether we look to acts of parlia
ment, or to the actings of a parochial vestry
we shall find them proceeding on its being the 
grand specWc for the relief of the poor, to find 
empJoyment for them. Now, unless that employ
ment be the raising of food, it does nothing to al
leviate the,disproportion between the numbers of 
the people and the means of their subsistence,
and if there be a limit, as we have already demon
strated, to the food, we may be very sure that this 
devic"e of employment will not tum out a panacea 
for the distresses of an overburdened land. 

12. But the fallacy to which we now advert, is 
not confined to the matters of practical administra
tion. It may also be recognised in the theories of 
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those who have at~em'Pted to adjust the philosophy 
of the subject. In po)iti~al economy it will often 
be found, that the channel-is confounded with the 
source,-and hence a delusion, not in the business 
of charity alone, but which has extended far and 
wide ~mong the lessons of the science. 

13. And yet it is a delusion which, one might 
think, should be dissipated by but one step of ex
planation. A single truism puts it.to flight. No
thing appears more obvious, than that any trade or 
manufacture originates only its own products. All 
that a stocking.maker contributes to society is , 
simply stockings. This, and notl1.ing JIlore, is what 
comes fo~th of his establishment.. And. the same 
is true of all the ~ther trades or employments which 
can be speci~ed.· They work off nothing, they 
emanate nothing but their own peculiar articles .. 
Were this sure and simple axiom but clearly and 
steadfastly kept in view, it would put/to flight II 

number of illusions in political science>,-illusioni 
which have taken obstinate ,hold of our legislato.rs, 
and which to this .moment keep firm possessi(;n in 
the systems of many of' our economists. They 
almost all, in a greater or less degree, ,accredit a 
manufacture with' something more than its own 
products., The inclination is, ,to accredit it also 
with the maintenance 'Of its labourers. In ·every 
transaction of buying and selling, there are two 
distinct elements,'-the commodity, and the price 
of the commodity; of which .price,. the mafnte .. 
nan~e of the labourers is generally far _the largest .. 

D 
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ingredient. Now, the thing}O be constantly kept 
in view is, that a manufacture should only be ac .. 
credited with its own commodity, and not, o\'er 
and above this, with the price of its commodity. 
These two stand, as it were, on different sides 
of an exchange. To the manufacture is to bo 
ascribed all that we behold on the one side. It 
furnishes the commodity for the market. Dut it 
did not also create the wealth that supplies the 
price of the commodity. It does not furnish so
ciety with both itself and its equivalent. The 
latter comes from a distinct quarter; and we rc. 
peat, that by confounding, in imagination, two 
things which are distinct in fact, a false direction 
has been given, both to the policy of States, and 
to the th~ories of philosophers. 

14. This confusion of sentiment appears in a 
variety of ways. When one sees a thriving And 
industrious village, and that the employment of 
the families,Secures for them their maintenance, it 
is most natural to invest the former with a power 
of command, tantamount to a power of creation 
over the latter. The two go together; and because 
when the employmen~ ceases, the maintenance 
ceases, it is conceived of the former, that in the or. 
der of causation it has the precedency. 'Ve affirm 
of a shawl-making village, that all which it yicJJ. 
to society is shawls. We accredit it with this, but 
with nothing more. But it is accredited with a 
great,deal more, by those who tal~ in lofty style of 
our manufacturing interest, and the dependence 
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thereupon of a na,tion~ support and a nation's great. 
ness. We hold. that if; ..through the ex.haustion 6f 
the raw material, or any other cause, there ·were ,to 
be an extinction of the emplpyment, the .country 
would only be deprived of' its, wonted supply "of' 
'shawls; but the prevalent imagination is, that the , . 
country would be deprived of its wonted: support 
for so many hund:r;ed families. Tbe whole amount 
of the mischief,· in our estimatiob, would 'be .the 
disappeat'ance of shawls; in theirs, it, would> be. the 
disappearance of that which upheld .an integral 
part of the country's population. It\s forgotten~ 
that though shawls may no longer be produced,oll 
brought to market, the price that wont to be, paid 
for' them is still in reserve, and ready to be ex~ 
pended by the purchasers on some other. article of 
accommodatio,n or luxury. '{he circumstances 
which have brought the manufacture to ruin,. do. 
:pot. affect the abiIi,ty of ,those who consumed. the 
produ'cts of the manufacture. The 't!mploymentl 
is· put an end to; but the maintenance ~otne& from, 
another quarter, and can be discharged_ in; as· gI:eat. 
abundance as before, on as large a ,ipopulation.~ 
Their employment in mak.ing shawls was not, the' 
source of their maintenance; it was only the chan~ 
nel by which they drew it to their homes. The, 
d~struction or stoppage of the channel, does not in-; 
fer-a stoppage at the source, that will find for itsel£: 
another channel, through. which all that enters~into 
the mail1tena,nce of out industrious families, m,ight 
be effused upon them as· liberally as before. We 

n2 
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dispute not the temporary .viIs of the transition. 
We allow-that a change ~f employment may bring 
individual and temporary distress along with it. 
But we contend, that the expenditure of those who 
support our disposable population will not be 
lessened, but only shifted· by this new state of 
things; and that,. after the change is accomplished 
in the direction of their industry, we should behold 
as numerous ~ .:society as ever, upheld with tho 
same liberality in every thing (with the single ex. 
ception of shawls, and the substitution of some 
other IUxur{, in their place) that enters into the 
comfort and convenience of families. 

15. But we are further persuaded, that the con. 
fusion of sentiment which we are now attempting 
to expos~, has had a most misleading effect on the 
views and the policy of statesmen: at one time, 
inspiring a false hope on the promised extension of 
trade and: manufactures; and, at another time, 
creating a false alarm on the appearance of their 
decay. Our legislators do ascribe a higher func
tion to trade and manufactures, than that of simply 
furnishing §ociety with the articles manufactured. 
They conceive of them as the dispensers of a tran
scendently greater benefit, than the mere use and 
enjoyment of these articles. There are other and 
nobler interests associated in their minds with the 
trade and manufactures of the country, than the 
mere gratification and convenience which indivi
duals have in the use of their products. This will 
at once be evident, if we resolve tbe manufactur. 
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ing interest in~o its ~eral parts,-as the shawl. 
making interest, wherewith our senate would not 
fo; a moment concern themselves, if they thought 
'that all which hinged upon ",it WaS the supply of 
shawls-not the stocking-making interest, ifin their 
opinion nothing else depended on it but the supply 
'of stockings-nor the carpet-making interest, if it 
involved no other or higher consiperation than the 
supply of carpets-nor the buckle:making'interest, 
if,they did not suppose that, beside owing to it' the 
.supply of buckles, we furthermore ow.ed the main
tenance and wealth of buckle-makers. And the 
remark may be extended from manufactures "to 
.commerce." 'Ve should have had no grave deli
berations on the China trade, or the 'Portuguese 
.trade, or the West India trade, if something far 
loftier had not been associated with these respec
tive processes, than that of serving the families of 
the land with tea, or wine, or oranges, or sugar, or 
coffee, or tobacco. These mighty cdmmercial in
terests are conceived to be productive o'f something 
greatly mare magnifice~t and natio~al; a~d not 
only the income of all the capitalists, and the 
maintenance of all the labourers engaged in them, 
but the strength, anel revenue, and political great
l1ess of the State, are somehow associated with their 

• In extending the observation from home to foreign trade, 
we 'presuppose; what we shall afterwards attempt to sho,! Dlore 
particularly, that the terminus ad quem of foreign trade, is the 
benefit, or enjoyment, administered by the commodities which 
it imports, to the inland consumers. 
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defence and preservation. It is forgotten, of each 
trade and each manufacture, that it furnishes, and 
can furnish, nothing but its own proper and pecu
liar articles; and that, abstracting from the use and 
enjoyment of these, every other associated benefit 
is comprehended in the equivalent price which is 
paid for them. All that the wine-trade of Portu
gal, for example, furnishes to our nation is wine
and, in reference either to the public revenue 
wbicb arises from it, or to the private revenue 
wherewith it both enriches the capitalists, and 
supports the labourers employed in it, these are 
yielded, not most assuredly by the wine, but by 
·the price given for the wine. The wine-trade is 
but the channel through which these flow, and not 
the source in which they originate. 'But, notwith
standing, there is yet a mystic power ascribed to 
the wine-trade, as if part of the nation's glory and 
the nation"s strength were linked with the continu
-al)ce of it. ~ And hence a legislature tremulously 
alive to the state of our relations with Portugal, 
lest the wine-trade should be destroyed. Now 
though, from the interruption of these relations, or 
from- any .other cause, the wine.trade, on the one 
side, were destroyed, the counterpart wealth, on 
the other side, would not be destroyed. It would 
remain with its owners, to be expended by them 
on the purchase of some new luxury in place of the 
wine; by the natural price of which, the same re. 
turn could be made to capitalists and labourers, 
and by a tax on which, the same revenue might be 
secured to government as before. 
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,16. It must be obviaqs, that employment in agri. 
culture is not an indefin'ite, resource for' an indefi., 
nite population-seeing that',it must stop short at 
the land.which refuses to yield the essential food 
of its direct and secondary labourers. And it 
should he equally c:>bvious, ~hat as little.is e~ploy. 
ment jn maQufact,ures an indefinite resource--:see .. 
iog that .th,~ definit~ ,quantity of food raised c~n 
only' sustain a certain and definite 'lJumber: of Ia., 
boufers. The latter position seems, on the first 
announcemept,. to 'carry its own evidence along, 
with it; yet there is a certain subtle imagination 
in, i~s w~y, which we have attempted to dispose ,of. 
Our ,argument rests on the veriest truism-' that a 
manufacture is creative of nothing beyond its own 
products. ,But truism though it is, it has been 
'strangely overlooked,> not only. in the .devices of the 
charitable, but.both in the policY' of statesmen; ahd 
in the doctrinal schemes of the economists. Yet 
w~think a sufficient explanation ~an be given, both 
of, the m;tnner in which the perverse misconception 
at first arose" and of' tpe obstinacy wherewith it still 
lingers and Keeps its ground .amongst us~ 

'7. If,l opposition" then, to the principle, that 
employment is creative of nothing bnt its own pro
ducts, it plight be alleged, that the presentation of 
these products exciteS. a desire for the acquisition 
of ,them, ~nd so stim\llates «;>ther employments in 
th~ fabrication of new products, to be given~in ex .. 
chapge for the former ones. It was remarkably 
eX~1l?plified throughout the whole of Europe, at the 
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termination of the middle }ges. or this we have 
a masterly sketch by Dr. Adam Smith, in his 
Wealth of Nations;· when he traces the great 
economic change which took place,' in virtue of a 
new taste and a new habit on the part of the land. 
holders. Historically, it was the presentation to 
their notice of those articles of splendour and lux. 
ury which ~anufactures had produced, and which 
commerce brought to their doors, that prompted 
the change. This was the moving force, which 
shifted their old expenditure, and gave another 
direction to it. They di~missed their idle retainers, 
and appropriated the surplus produce by which 
they had been fed, to the purchase of luxuries in 
dress, or of luxuries in equipage and furniture. 
They furnished subsistence to as ltlany as before, 
but in a. new capacity, and in return for a different 
service. The disposable population were differ. 
ently disposed of. Instead of so many idle ma
rauders, living, s~ve at their seasons of warfare, in 
sloth and sordidness, on the domain of their feudal 
lord, they were transmuted into orderJy, industrious 
citizens---oas dependent, for the first necessaries of 
life, on \he country as before .. but yielding, in re
turn for these, not the homage of their personal 
attendance, but tbe tangible produce of their own 
handiwork. And along with this economic, there 
wa.s effected a great moral change in the state of 
society. The contests of violence between adjoin-

• And by Dr. Robertson, in the Introduction to hi. lIiJtor1 
of Charles V. 
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ing proprietors, were~xchanged for the more' 
'peaceful contests and rivalships of vanity. The 
hundreds, who in other days would have followed 
them to the field, on services ofirevenge or plunder, 
were now at peaceful occupation in ,their work
shops-congregated into villages, which grew into 
cities; and there placed under the protection of law 
and social order. I:-iberty, and jus~ice, and civili
zation, and rigbt government, all 'emerged from 
tbis altered condition of things; and 'when we re" 
fie~t, that commerce was the prime moyer in this 
great transition, by the new desires which'it into 
fused, and the change which it effected in the style 
of living and habit of out landlords-it must be 
allowed, that, historically, to Icommerce lYe owe 
benefits of a 'much high order, than the m.ere gra
tifi.catipn of any of the pbysical o.r inferior appe ... 
tencies of our nature. 

18. B'ut there is still another reason (beside the 
new direction given to the expenditur,e of land .. 
lords) why commerce might be said tOthave been 
creative at that period of more than their own im
mediate products. When the landlords parted with 
their idle retainers, and they were compelled to be 
industrious for their livelihood-along with a new 
habit of in"dulgence among the proprietors, there 
sprung up a new habit of industry among the peopl~. 
At one and tbe same time, the proprietors became 
more luxurious than before, and the people became 
~ore laborious than before. Even th~se latter par
ticipated to some degree in the taste of their supa-
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riors, and were willing alsQ.. to make their sacrifices, 
that they might be admitted to their own humble 
share in those recent gratifications which were be
ginning to be placed too within reach of the peasan
try, and were every where raising the standard of cn. 
joyment. They accordingly made sacritice of their 
indolence and love of easc, even as the grandees 
above them made sacrifice of their power and 
parade of attendance. At the same time, the rights 
of all were < beginning to be more recogniscd and 
respected; and, under the administration of more 
benign and equitable Jaws, the poor man felt a 
greater stimulus to labour than before, in the 
greater security which he now had for the posses
sion and enjoyment of its fruits. And then the 
severe and regular industry of manufactures, was 
followed by a more severe and regular industry 
than heretofore in agriculture. The desire of each 
man to better his condition, now began to develop 
its energies in all the classes of society. Land
lords, with a larger and juster sense of their inter
ests, disposed of their farms in the way that yielded 
the greatest revenue to themselves; and husband. 
men, with the benefit of a now more industrious 
peasantry, so laboured the farms, as to work out 
the greatest remainder of produce for themselves. 
In addition to this, the business of the country 
participated, though never to such a degree, with' 
the, business of towns, in the benetits that result 
from the division of labour, aDd in the greater 
power given by mechanical invention to the im-
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plements of labout. - Alt(>gether, .theJimit of cul
tivation, under the: :op'eration of these various 
causes,. has. receded an, immense way,back within 
these three centuries .. ¥illions '.of acres, that, un
der the old lazaroni sy~tem, had never been e~ 
tered nn, are.now yielding subsistence to man; and 
the increase of food~has been surely and speedily 
followed up. by.an increase. of population. The 
land of inferior soils,. that formerly yielded Bothing, 
is now productive; and t'beJand that formerly pro
duced. is now, in virtue of deeper, and more labo.
rious culture, of tenfold'. gre!1ter fertility than be
fore. Now,.in Europe, :all )thi~' rna)! be in a 'great 
measure traced to the reaction of commerce upon 
agriculture.: It was commerce whi.ch gave the im
pulse; and, in addition: to. its 'o~n' products, it, 
through the medium of the new 'system of,socie.ty 
which it introduced, called forth producfsfrom the 
earth, that, but for it,. 'might never, ,have: been ex,. 
tracted. In this instance at least, commerce seems 
to have been the.. creator, not of its own commodi
ties.alon~,. hut of the e<J.uivalents for these ,commo
dities-a foUntain.head; not ,merely for the pro
ducts of its labour, but for the maintenanc~ of its 
labourers • 

. 19. It is ,not to be wondered at, then, that he - . . 
Wh01 traced with,so graphic and powerfu1.a'hand 
the feflex influence of commerce upon agriculture,_ 

.should have sometimes forgotten .the natural order. 
of precedency betwixt them.. He cez:tainly did 
more than any of h'is predecessors in the science, 
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in restoring to agricultqr~ the proper honours and 
ascendancy which belong to her. Yet he docs 
give a power to the enterprise and the accumula
tion of merchants, which neither experience nor 
the nature of things will justify. None was more 
'successful than he, in exposing the crude imagina
tions of those who thought to enrich the country 
by means o£ a restricted commerce. Dut along 
with this, he greatly overrated the effect of an 
emancipated commerce, or of commerce act at 
liberty from its fetters. He very dearly demon
strated the impolicy of those artificial checks, 
which, in the shape of monopoly or prohiQition. 
had been laid upon trade. Dut he seems not to 
have been fully aware of the natural check which 
stands in the way of its indefinite extension-and 
by which a gradual retardation, and ultimately an 
immovable arrest, are laid on the progress of agri
culture, and of population, and of capital, and 80 

of commerce. The truth does appear, throughout 
the work of this great author, in occasional glimpses 
-but not so explicitly, or with such application 
and effect, as it would have done had the doctrine 
of population been understood in his day. This 
single el~ment alone would have modified a number 
of his condusions; and more particularly, he would 
not have held out to society the promise of an 
endless advancement, as if every effort of parsi. 
mony, and every accumulation of capital, were in. 
fallibly to speed it forward. He seems to reason 
as if the simple act of preparing commodities, and 
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placing them as it were o~ one side of an exchange, 
wili, through the operation of stimulus, call forth 
into existence equivalent commodities on the other 
side of it. This process, it is true, was conspicu-

j 

ou~ly and memorably exemp1i&ed,~ at that period 
in history, which may be characterized as the period 
of transition from the middle to th~ modern age~ 
of-Europe. But that was no sufficient cause, why 
it should have been regarded and reasoned upon 
as the universal process for all ages. 

~O. There is, in truth, a wide difference between 
the state of things at the commencement" and after 
the full establishment and-continuanc~, of this new 
era., . Then the passion for war had just 'g~ven pla~e 
to the passion 'for wealth and luxury; an<\ this lat
ter passion, when newly awoke, found a spit of 
boundless and yet unentered ca'pabilities, on ~hich 
to expatiate. The rude ~nd infallt ,husbandry of 
Europe had a mighty career before it, along which 
the increasing products of commerce met with their 
sure return in the increasing produc~ of 'agricul
ture.. The sp~rit of mercantile adventure could 
safely indulge in every variety of caprice and spe .. 
culation; for the unsated appetite of the l~ndlord 
found, in the before untouched resources of ' his 
land, the me'ans of extended gratification: Com
merl!.e.appe3;red to anticipate agriculture, and might 
~lmost have ventured in real~ty to do so, yet not b~ 
disappointed; for however it multiplied its wares 
and its whimsies, it fOLlnd a ready admission Jor 
them in the growing wealth, and the now stimu-
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lated fancy and taste of itt country customers. It 
is really not to be wondered at, that men should 
have been led to imagine, as if commerce had a 
commencing and a creative virtue in this process; 
and that it had only to accumulate, and to employ, 
and to produce, in order to carry forward the pro
sperity of the ~ation with uniform, or with accele. 
rated progress. Commerce, in fact, was the prime. 
the executive agent in Europe, for unlocking tho 
capabilities of the soil; and, at a period when these 
were rapidly evolved, the ,articles which it fabri. 
cated and brought to market seldom faiJed to meet 
with purchasers of sufficient wealth and sufficient 
number; and sO also with a price which enveloped 
in it the profit of all the capitalists, the comfortable 
subsistence of all ~he labourers. It was most natu. 
ral, in these circumstances, to conceive of com
merce as an tdJicient cause, not merely for the 
commodities of its own workmanship, hut for the 
maintenance of its .own workmen; and, if agricul. 
ture was not just made of subordinate rank to com. 
merce, commerce was regarded as of f ull y co-ordi
nate raQk with agriculture. Nevertheless it will 
be found, we think, on further consideration, that 
however events may have fallen out historically in 
the order of time, there is an order of nature, and 
ali order of influence, which must be attended to, 
ere the essential relations of agriculture and com. 
merce be 'rightly understood. We hold the real 
dependence: of the latter upon the former, to be a 
truth of capital importance in political economy j 
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apd that, if st~dfast1y kept in view, and carried 
forward to its legitimate ~pplications, it would p'ut 
to Hight· a number of those delusions and errors 
')Vhich, in the course of speculation, have gathered 
around the, science. 

21. One plain distinction, and a distinction not 
to be overlooked by the slight exceptions which 
can be alleged against it, is, that to agriculture 
mainly, we owe, the necessaries of life; whereas, 
Plany of its luxuries cannot be had without co~ .. 
JIlerce and ~anufactures. This is a most ,momen
tous distinction, and a vast deal turns upon it. 'Ve 
Jlot' only see in it, that manufactures must neces
sarily,. in point of. extent, be limited ~y the produce 
9f the soil; but that the, owners of th~ soil, in vir ... 
tue of the property which belongs to them, have a 
natural superiority 'over all other classes of .m.en, 
which by no device of politics or law can be taken 
~way from them. The holder of what I cannot 
.want, is the mast~r of my' services. He can im
press upon them any direction which seemeth unto 
.bim goo4- He can transfer his demand from one 
luxury to another; and so, as far as his consump
.J.ion goes, he can extend one !Danufacture, at the 
.expense of a proportional abJ."idgment on another 
.manufacture. Or, he can part with the use of 
~onie tangible commodity altogether, and, with the 
price which went to purcha~e it, may obtain for 
himself the use of a me!1ial servant; and, in so do
.lng, he effects an absolute reduction in the manu
factur~~ of the country. Or, whether in the spirit 
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of a voluntary patriotism,!} or in submission to law
ful authority, he may render to the State the price 
of many luxuries; and thus withdraw so many of 
the disposable population from the business of 
trade, to the business of our national establish. 
ments. It is thus that any given change in the 
taste or habit of our landlords, would effect a cor· 
responding change in the employment of the great 
mass of our disposable population. They are vir. 
tually the holders of the maintenance of this class 
of labourers 5 and it is tneir collective will which 
fixes the direction of their labour. Apart from the 
importation of food, there can be no more labourers 
in the country than the produce of their estates 
will subsist. It is the quantity of this produce 
which fixes the amount of labour; and as far as the 
labour of the disposable population is concerned, 
it is the will of the holders of this produce which 
fixes the direction of it. They are the natural 
masters of'the country; and the ascendancy where
with their property invests them, hinges on this 
clear and simple distinction-l\fen can want luxu. 
ries; they cannot want necessaries. 

fl2. )3ut more than this. Every increase of food 
is followed up by an increase of population. It i. 
not so with any other fIlanufactured goods, save in 
as far as that may work an increase of food, by 
pushing on the limit of cultivation in the way that 
we have already explained. Such at all events i. 
the difference between the two sorts of produce, 
that the market cannot permanently be overladen 
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with corn,· even though 'its growers should persist 
in keeping up and increasing the supply of it. 
Unlike to all other articles of JDerchandise, an in::. 
creased supply of food is surely and speedily fol .. 
lowed up by an increased demand for it. It may 
be a drug in the market fOI"" a year or two; but 
though it should continue to be sent in the samet 
~r in superior abundance, season after season, it 
will not remain so. The reason is, that, unlike to 
other commodities, it creates a market for itself. 
Through the medium of the stimulus given to po
pulation, it does what no other .articles of merchan .. 
dise can do-it multiplies its own consumers. A 
plenty of the first necessaries, is the only ,species 
of plenty which surely and' largely tells on the po .. 

·pulation. A plenty of luxuries has DO such effect; 
and not even a plenty of the second necessaries,. as 
shoes or stockings, or the materials of hou~e-build .. 
ing. The proprietors of the first necessaries, are 
on the only sure vantage .. gr6und. They alone 
have nothing to fear ultimately. from the indefinite 
supply of their peculiar commodity. The produce 
of agriculture may be made to increase, up to the 
uttermost limit of its capabilities; for, whatever 
the: additional number may be which it can feed, 
that number will 'rise to be fed by it. 

23. We can therefore be at no loss to perceive, 
how an indefinite supply of the products of agri .. 
culture, must be followed up by a like indefinite 
supply pf the products of manufactures, or com., 
merce. The people whom it feeds, give, in tbeir 

E 
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handiwork, a return for. their subsistence. Dut 
this does not hold true of the reverse proposition. 
The products of manufactures do not indrfinitel!J 
call forth the products of agriculture.. They did 
so historically. at that period when they effected a 
change in the taste and habit of landlords. They 
still do so gradualJy, when, in virtue of their greater 
supply by an Improvement in the powers oflabour, 
they reduce the numbers of the secondary class, and 
80 push cultivation further among the inferior eoils. 
But beyond this limit they have no power. An 
increase of agricultural produce wilJ. through tho 
medium of an increasing population, be followed 
up, pari passu, by an, increase of manufactured 
commodities. But a mere increase of' manufac
tured commodities, cannot force the existing bar
rier in the way of cultivation. or f9rce an entrance 
upon that land, which is not able to feed its agricut. 
turallabourers and their secondaries. There is one 
way in which this barrier may be made to retire. 
Labourers may consent to be worse fed than before, 
or to put up with fewer of the secondary accommo
dations. If, with this reduction in the standard of 
enjoyment, they still work as hardly, or, if even 
with the same, and perhaps a higher standard, they 
are willing to pqt forth more than their wonted 
labour-this might widen the limits, and 80 multi· 
ply the products of agri~ulture. Still, after these 
modifications are admitted, there is a wide differ. 
cnce between agriculture and manufactures-the 
former influencing the latter, in ~ way that the 
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latter cannot influence ,the former. Agriculture; 
with every permanent increase, of its products, can, 
through the medium of an increasing population, 
command a like increase in_the products of manu:' 
factures. Manufactures cannot I)y any increase of 
its products, while the standard of enjoym:ent, and 
the powers of personal and 'mechanical labour re;. 
main ,t~e same, force a like increase in' the pro
ducts of agriculture. 

24. This distinction between agriculture and 
manufactures, would s~rve greatly to modify.the 
reasonings of Dr. Smith, when, without reference 
to'any such distinction, he tells of one species' of 
commodities stimulating the production' of another 
species' of' commodities~ It follows not, because 
coinmerce had the power,' by tempting landlords 
from an old, to a new habit of expenditure, of ex
torting additional product~ from a soil whose capa. 
bilities had scarcely been eqtered on ;' it- therefore 
has this power, when agriculture, ,with its station
'ary or slowly receding limit, has either,reached, or 
is so much nearer the uttermost length to- which it 
can De carried. The stimulus might be as' power
ful as before. There might be as intense a desire 
for the increase of enjoyments, whether they be 
the. enjoyments bf pleasure, or- those of pageantry. 
But this moving force is in contact now with an 
obstacle which stood then at a distance SQ remote, 
as to have permitted ~n advancing movement; and 
that a tolerably free one, for several centuries. 
We now begin to feel, and may indeed be said to 

E2 
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have long felt, the utter powerlessness of mere pro
duction in manufactures, to enlarge the wealth, or 
speed forward the economic prosperity of a,land.. 
What commerce did in an incipient, it cannot do 
in an extreme state of agriculture; and in the old. 
est and richest counties of Europe, the sanguine, 
the splendid anticipations 'which the earlier expe. 
rience awakened, checked and chastised as they 
havd been by the later experience, are now begin
ning to be abandoned. 

25. But not only is there a visionary hope asso
ciated with this contemplation,-there is also an 
alarm which, it is comfortable to think, is alike v~ 
sionary. They who so count on the reaction of a 
stimulus, as to imagine, that every addition beyond 
their present extent to our manufactures, will give 
a proportional enlargement to our agriculture, might 
also imagine, that every subtraction beneath their 
present extent from our manufacture!, will propor. 
tionally lessen and contract our agriculture also. 
The two imaginations, in fact, are products of one 
and the same fallacy. He who thinks that it was 
the creation of a manufacture which stimulated and 
called .forth an increase of agriculture, may well 
be apprehensive lest the destruction of the manu. 
facture should as much throw the agriculture back 
again. Now, it is not so. Though a particular 
manufacture should be brought to. ruin, and the 
employment in it should cease, the counterpart 
maintenance will not cease; and our security against 
this effect is, that there would still remain a sum. 
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ciency of ·objects,r.-On which it were not only pos
sible, but felt by -the landlords to be desirable, that 
they s1}.ould 'still spend .their! incomes. There is 
not ~ luxury that can be -named, . the loss of which 
would cause our agriculture to 'go back; even 
though, historically; it may have been the first pre.
sentation of that luxury to their notice, which, by 
its effect on the appetency of landlords, helped to 
bring the agriculture forward. Now that the re
vulsion has taken place from the habit of the mid
dle ages, there is no danger of: the surplus produce 
of their estates lying idle in their hands. They 
will set their hearts on as large a revenue as b~ 
fore; and notwithstanding Ithe ruin or .disappear .. 
ance of many separate· trades, they.will still' find 
use for it all. In other words, amid the numerous 
failures and fluctuations of employment, they in 
the meanwhile will not let down the cultivation of 
a .single acre; so that there shall remain as large a 
maintenance for the same population as before. 
The expenditure of its holders would be changed, 
but not lessened. The destruction of one manu .. 
facture would be followed -up by the creation or 
the extension of another; ,or there' would be a pro
portionate addition to the retinue of our ktdlords. 
At P:ll events, we should behold as large a dispos .. 
able class as well supported. as ever. It 'may be 
Utopianism to expect, 'that beyond the limits of 
our present agriculture, there lies before us a ca
reer of endless and ever-advancing prosperity; but 
we might at least give up all our sensitive alarms, 
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lest by any revolution in the trading world, our 
prosperity shall ever be sensibly and permanently 
reduced beneath that limit. So long ,as we have 
law and liberty amongst us, our economic resources 
will be found as stable as the constitution of the 
seasons or of the ~oil. Unless we'are struck from 
Heaven with the curse of barrenness, the present 
mealls of our subsistence will remain to us. 'Ve may 
have little to hope from a great enlargementolthcse 
means, yet have every thing to hope from a right 
distribution of them. There may be, there is, an 
impassable limit to the physical abundance of our 
products. There is no limit to the moral cultiva
tion of our people. 'Ve may not be able greatly 
to increase our stores i but with the stores we have, 
a mighty achievement remains to us. 'Ve may in
definitely increase the virtuous and prudential ba
bits of the community; and on these mainly, on 
these we should say exclusively, it depends, whe
ther there shall or shall not be a high average of 
sufficiency and comfort among the families of the 
land. 

26. It is now high,time that the statesmen and 
p~ilanthropists of the old world should take this 
direction. It is to a moral restraint on the numbers 
of mankind, and Dot to a physical enlargement of 
the means for their subsistence, that we shall be 
henceforth beholden for sufficiency or peace in our 
commonwealth. It is from the power of Christian 
education. and not from the devices of the econo
mists, that our deliverance is to come. And yet 
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we ~bide almost as reckless of this truth, as if in 
the morning of .ont'history. we had still the world 
to begin,;or had still in reserve,a land of boundless 
extent and fertility, on which, as in America, we 
might expatiate .unchecked by any barrier of phy
sical necessity for many genera,tions. To employ 
the language of the schoolmen, we are still looking 
objectively to the enlargement of resources, in the 
outer world of matter, instead 9f looking subjec
tively to the establishm"ent of habit and principle 
in the inner world' of mind. Yet thence, and 
thence alone, will proceed our help and o~r eman
cipation,from the miseries which beset and straiten 
~s; and nothing will more effectqally demonstrate 
th~ supremacy of the moral over the physical,. in 
the system of human affairs, than will the aqlelio
rated condition coming in the trail) of ameliorated 
character, after the tried impotency. of all other 
expedients. 

fl:/. Meanwhile, as the difficu1ties thicken, and 
the pressure becomes mor~ severe, the expedients 
multiply. This is a teeming age for all sorts of 
crudities; and. we have no doubt, that. our very 
nearness to the ultimate and immoveable barrier , , 

of our resources, has made the necessity to be.aU 
th~ more intensely felt, and so" given additional 
impulse to ~e speculations of philanthropists. 
Among others, the fal"ourite device of eIPployment 
has been acted on to a very great extent; though 
its inefficacy as a resource,' one might think, should 
be abundantly obvious, on the simple.axio~, that 
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employment is creative of nothing but its own pro.. 
ducts. It was a far'more rational and likelyex
pedient centuries ago, in the earlier atate of our 
agriculture, than it is at present; nor need we 
wonder, though in these day. theY' ahould often 
have experiencen a most convenient absorption of 
poverty and idleness in whole masses, simply by 
providing and dealing out work. There was room 
then for such an absorption, when the increasing 
products of the towns and villages could be met 
by the increasing products of a land, whose capa
bilities were yet so far from being fully overtaken. 
'Ve accordingly meet with this expedient in the 
innumerable parliamentary acts of other days, for 
the suppression or the regulation of mendicity ; 
and it was long the favourite scheme, both ofparo.. 
chial counsellors, and of individual philanthropists. 
The general rule of society is, that each man lives 
by his business; and the first natural imagination 
is, that this conjunction between work and main
tenance is just, in every instance where poverty 
and idleness are seen together, to be repeated over 
again. England is rife with this experiment 
throughout her teeming parishes; and quarrying, 
and road-making, and breaking stones, and digging 
in ~vel pits, and the manifold branches of in-door 
labour in work.houses, have all been ,devised; that, 
if possible, by the products of their industry, their 
surplus people might earn for themselves their 
subsistence, or a part of their subsistence. Tho 
conception is prevalent allover, and has been end. 
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lessly .diversified .irito: I various ingenuities, alike 
amiable and abortive.. The. platting of straw, and 
picking of hemp, and :various sorts of millinery and 
h,and-manufactures, have .alI been tried and found 
wanting. The effect is a general depression in. the 
price of the prepared article, whatever it may be; 
or if the article_ be altogether new, ,the purchasers 
'Who are allured to it, are withdrawn from the pur
chase of other articles. On either supposition, a 
whole body of regular labourers are impoverished 
by the weight of these additional products upon 
the general market; and so utterly fruitless indeed 
has it turned out as a permanent resource, that, in 
despair, the expedient has been abandoned in many 
parishes, .and the extra popUlation are suffered to 
.lead a kind of lazaroni life in idleness, and in the 
mischief amI' crime whic!t are attendant upon idle
ness. The truth is, that if home colonization fail, 
employment in manufactures is far more likely to 
fail. By the former, a certain portion 'at least of 
sustenance, is drawn from the earth in return for 
labour-though inadequate to the full maintenance 
of the labourers. By the other, something is pro
duced too, but it is not sustenance; 'but a com
modity to be offered in return for sustenance; and 
wJ.1ich cannot earn that sustenance for .additional 
.labourers, save at the expense of all previous la
bourers. The home colonist,. at work amorig the 
inferior soils, may perhaps extract from them three
fourths of his maintenance, and leave the remain
ing fourth a burden upon society. The workman 
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in a charity manufacture, burdens society with the 
whole of his subsistence. The article he prepares 
becomes cheaper and more plentiful than before; 
but he himself becomes the instrument of a general 
distr~ss, by inducing a dearness and a scarcity on 
that which is most eS$ential to families.-

,. See Appendix, D-On Machinery. 



CHAPTER III. 

ON THE INCREASE AND LIMIT OF CAPITAL. 

1. WE use the term capital, in the sense which 
is assigned to it by the great majority of our eco .. 
nomists; p.ot as comprehending all material and 
monied wealth, but only that part of it which is 
employed in the business of produqtion, and is 
generally so employed for the purpose of obtaining 
a profit. Stock is the generic term, of which capi
tal forms only a part. Were a ma~ufacturer to 
take account of his stock, he .would put his dwell. 
ing-house, and his. furniture, and his ,clothes, into 
the inven\ory, along with all.other things which 
belong to him; but his capital we should restrict 
to his ma~hinery, and the houses which contain it, 
and his implements of labour, and the amount of 
money which he reserved either for the repairs of 
his trading establishment, or the payment of his 
labourers. They. are these, and not his dwelling
house or furniture, which obtain for him the profit 
that constitutes his rev~nue. By laying up part 
of this profit, instead of spending the whole of it, 
he may add to his capital; and we hold it one of 
the most impor.tant inquiries in political economy, 
what the circumstances are which promote or limit 
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the augmentation of an element that enters so largely 
into the views and reasonings of the science.· 

2. Capital behoved to make an early appear
ance in the history of human society_ The rudest 
implement that was fi,rst used in preparing the 
ground for the reception of seed, possessed all the 
essential attributes of capital. If by the direct 
application of human hands to the soil, the requi
site treatmentol it could have been as easi1yeffected, 
as with the intervention of tools and instruments, 
these latter would never have been employed. Dut 
the contrary of this was soon found; and when the 
branch of a tree was broken oft; and rightly fa
shioned for scratching the surface of the earth, 
even at this rudimental stage do we behold the 
application of capital to agriculture_ This primi
tive expedient for facilitating human labour, and 
making it more effective, exemplified the functions 
and the benefit of capital as distinctively, as do the 
spade or the plough that have superseded it, or as 
does all the various and complicated apparatus of 
modem husbandry. 

S. Having, for the first time, introduced the ele
ment of profit to the notice of our readers, we 

• Capital, lUI &Q iDstrument of producLion, it conceived to 
be bound up by means of agricultural improvement, with ever'! 
piece of land, on the permanent amelioration of which, certain 
sums have been expended. And that part of the produce, 
which would have been yielded independently of tha improye
ment, is ascribed, Dot t.o the capital which hu been laid oul 
upon the farm, but to the original powera or the ~jJ. 
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~hink it righ~ ~o pr~w~se .~his part, of our argument; 
wi,th two distinct notices regarding ,it. 

4. The first is" that ;though .profit ~nters as a 
distinct ingredjent into the, price of evely-article, 
yet I that article may 1;>e suppli~d ,in far greater 
abundance, and,. as it regards manufactured com· 
modities, may be afforded far morel.cheaply to the 
consumer, than if there had been no capital applied 
to the produc~ion of it, andi ~onsequent1y, no roonl 
for the imposition of such a charge., Even though. 
it. should require the constant laboUf of. one, man 
to make and to repair a . plough, and. the constant 
labour of another to use it, yet. if,. with one plough, 
as great. an amount of work can. be performed as 
with the mere ~andiwork,of.ten men,. then, ,out of 
the. maintenance of ten men, a liberal profit might 
well b~ afforded. to the capitalist,. and a large ,sur,.' 
plus produce, over and al>ove, be afforded tal the 
country. It is thus that capital, in ·the shape 'of 
farm-utensils of various sorts, by opening ',a descent 
tojnferior soils". has inconceivably augmented the 
produce of the land, and so enabled it ,to maintain 
a vastly larger population. And furthermore, ca
pital, by ~uperadding mechanical to lIl,anuallabour, 
has so augmented the amount of manufactured ar~ 
ticles, that, notwithstanding the charge of profit 
to·which it has given rise, both the luxuries and 
the second necessaties of life are furnished in much 
greater profusion, as well as greater cheapness, to 
society. 

5. Our next. notice in regard to profit is, that it 
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bas the effect of attaching the services of the dis. 
posable population to other masters, beside the mere 
'landed proprietors. We believe, that, in a country 
constituted like ours, the latter will engross by far 
the largest proportion of these services. Yet every 
man elevated above the condition of the working 
classes has, mor~ or less, the command of them. 
Every man whose expenditure reaches higher than 
the necessaries of life, has a certain amount of en. 
joyment ministered to him, by one or more of the 
disposable population. Their office is the prepara. 
tion of luxuries; and, when one looks to the atyle, 
and the splendour, and the establishment of mer .. 
chants and manufacturers, it is obvious that they 
are admitted to a considerable sbare in the service. ,. 
of this class, along with the proprietors of land. 

6. 'Vith these preliminary remarks, we may now 
inquire-What tbe real power of capital is for the 
maintenance of a people 'I There is notbing more 
constantly affirmed, in the writings of political 
economists, than the connection between these two 
elements :_U The power of a country to maintain 
a population, is in proportion to its capital." .. In
crease the capital, and you increase its power to 
employ and to remunerate labour." .. Capital is 
the fund, out of 'which the wages of labour are 
paid, and labourers are supported." These are 10 

many different expressions for an oft..repeated 
apborism in political science. Now, capital is the 
fruit of accumulation; and one might be led to 
imagine, from such representations, as if the frue 
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gality of merchants were the primary fountain-head t 

whence issued forth' all the comfort and subsistence 
of labourers. At this rate, indefinite parsimony 
wduld be followed up by the indefinitely-augment. 
ing power of maintaining labour; and, througli the 
medium of personal economy, an unobstructed 
highway would be opened to increasing and suc
cessive enlargements in the amount of the popula. 
tion, or in the general sufficiency of their circum .. 
stances. This is the unequivocal impression given 
by the reasonings of Dr. Smith, on the subject of 
capital, and the methods of its increase.· .There 
are checks to this progress,. which he has either 
altogether overlooked,. or at least forborne to dwell 
upon, and bring promin.ently forward.' The ra
tionale .of a country's advancement in wealth and 

• " Every prodigal appears to be a public enemy_ and evel'J 
frugal. man a public benefactor."-u Parsimony, and not indus
try, is the immediate cause or the incrf!ase of capital." _cc Par
simony, by increasing the fund which is destined for the main~ 
tenance of productive hands, tends to increase the nu·mber'of 
th«:sehands."-" By what a.frugalm~n.annually saves. he not 
~nly afF~rds m~ntenance to an additional ~umber of productiv~ 
hands, ,for ,that of the ensuing year, but, like the founder of a 
public work-house. be establishes, as it were, a perpetual fund', 
for' the' maintenance 'of an equal number in all times to come." 
=-Wealth tif Nations. 
, These, and similar passages~ taken together" certainly giv~ 
~he- impression of an indefinite power, in,indefinite parsimonY1 
~o carry the capital of a country, and its power to maintain 
labourers~ beyond any limit which 'can' be assigned. This has, 
accordingly, been contended for by several of Smith's com::" 
mentatorSJ in formal and express argument. 
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economic prosperity, bas t~us been. misconceived. 
The limits, placed by nature a.nd necessity in the 
way of this advancement, have not been sufficiently 
regarded; and more especially bas it been thought., 
that there was a creative and an emanating power 
in capita1, which co~ld overleap these limits, and 
form a guarantee against all the evils that have 
been ascribed to redundant population. 

7. And on this subject, too, we might learn iI. 
lesson at that place in the science. where so-many 
other of its lessons are to be gathered-even at the 
margin of separation between the cultivated and 
the uncultivated land. 'Ve bave already &een, that 
cultivation cannot be speeded forward beyond this 
margin. at a rate faster than the improvement in 
the powers of labour enables the land of next in
ferior quality to feed the agricultural labourers and 
their secondaries. If, by an undue increase of po
pul~tion, the cultivation is forced a greater way than 
this, then the lan.d )ast entered on is not able to 
repay'ts cultivation, and distress is felt in the coun. 

'try because there are too many men. But as surely 
as th~re might be too many ploughmen, so there 
might be too many ploughs. If, in virtue of the 
excessive dumber of ploughmen, all cannot find 
employment, without forcing an entrance upon 
soils that would return inadequate wages for the 
labour, so, in virtue of the excessive number of 
ploughs, all cannot find employment, without a 
like return of inadequate profit for the capital 
Nay, profit forms such a fraction in,the price of 
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~ost articles, that a'large Huctuation of price might 
not only diminish profit, bllt annihilate it, or even, 
by the conversion,; as in algebra, of positive-iQto 
negative, might transmute 'the pront'.into loss. It 
appears, from this instance, that just as agriculture 
might he overladen by an excess of labour, S9 might 
it be overladen by an-excess of capital. And: at 
the extreme boundary of cultivation, might there 
be distinctly seen the operation of that check which 
opposes the indefinite advancement of botli. Di ... 
minish the.wages of agricultural labour beneath a 
certain' rate, ~nd ploughmen will cease to be mul
tiplied. Diminish the profit. of agricultural capi
tal beneath a certain rate, or, still mo~e ,surely, 
annihilate profit, and ploughs 'will cease. to be mul
tiplied. Both the population and the capitat .are 
here brought alike to a stand; and, at th.e:point 
now specified,-both are alike impotent for the pur:' 
pose of enlarging the 'wealth of the country. The 
boasted power of capital for the maintenance of 
labour is, in, this instance at least, found to _ be an ~ 
illusion. There is no vjrtue in the excess of ploughs 
to maintain the excess ofplouglimen.. Nothing but 
an adequate return from the soil can uphold either; 
and for want of this, each "excess must at length 
disappear.-it being as true C?f the capital as of the 
population, that it is heavier than the land can 
bear. 

B. Now, what is true of agricultural, is true also 
of manufacturing capital. If, as we, have ~ound 
already, there may _ be too many manufacturing 

F 
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labourers,. so may there be too JDany manufacturing 
implements oflabour. . On the former taking place. 
there is work done b'y human hands, without the 
return of. an adequate human subsistence; and 10 

a diminution of the population. On the latte .. 
taking place, there is work done by pieces of ma. 
chinery, without the return of an adequate profit 
to their owners; and so a diminution of their capi. 
tal. 'Vhat is true of the living, is true of the inani. 
mate instruments; both might be unduly multi. 
plied.. As there might be too many men, 80 might 
there be too many machines-too many power. 
looms,. as well as too many weavers at band.looms 
_too many cotton-mills, as well as too many cot. 
ton-spinners. There is a check to the one, in the 
lessening of wages; and in every way as sure a 
c~eck to the other, in the lessening of profits. 
They have not looked far onward, who speak of 
the power which lies in capital to employ and to 
maintain labour. They have looked only to the 
first step in the process-that at which the capital. 
ist enlists workmen into his service J and for one 
year, or one term, can pay them liberally and well. 
They have not looked to the second step-that at 
which the return is made by them who purchase 
and use the commodity that has been tbus manu
factured. If this return be not an adequate one. 
the capital is not replaced; and, after a single re· 
volution of the econoOlic cycle, it again starts in 
diminished magnitude, and with a proportionaJ1y 
diminished power for the maintenance of labour. 
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9. There 'haS recently been proposed a just and 
felicitous distiDc1:i6n, between ihe. work done by 

, -". 
human ha.nds, ana tbat done by tools, or macbmery 
of any sort. The one is called the product of 
immediate, tne other the product of antecedent 
labour. Under ihis view or conception of the, 
matter, it will perhaps 'be more readily seen, that 
there may be a redundancy of capital as well as 
of population. In respect of there being more of 
both, than there 'Can be obtainea any adequate re
turn for, there is a complete identity between them. 
IT there may be too 'much of immediate, so also 
Inay there. be too much of' antecedent labour~ 

brought to bear both on agriculture and manufac
tures. Agriculture cannot be extended, unless 
the additional land that iff taken in, be able not 
only to feed th.e ploughmen, but also the makers of 
the plough. - A manufactur~ cannot be extended, 
unless the additional commodity produced, will 
more than exchange for the maintenance both or 
the workers of the machine, and tlie makers of the 
machine that is employed. II) eaCh case a retunt 
must be yielded, which shall both maintain the 
immediate labourers, and also remunerate the out .. 
lay that was expended, in maintaining the antece
den..t labourers.. : There is occasionally an excess of 
both I and the effect, 'in . the one case, -is the dis
tress and diminution 'of workmen; in the other, 
the dis,tress of capitalists, and the diminution of 
capital. 

10. "The reasoning isjust as applicable to monied 
1'2 
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as to material capital. There is nothing in the 
intervention of this new elel1lent to affecL our 
conclusion. lIoney, when consisting of the pre
cious metals, is itself viewed as a commodity. It 
may rather be regarded, as that which possesses 
the property, or the power 'of lifting all commo
dities; or, under the very general aspect, of be. 
ing that which enables its possessor to lift by pur. 
chase, any commodities which may be pr~scnted, 
or which may be had for sale,-the quantity thus 
lifted, depending on the relative value which ob. 
tains between the money and the commodity in 
question. It is of no consequence to any inferenco 
of ours, whether gold or paper be the instrument 
of exchange, or, in other words, what the substra .. 
tum of money is ; of as little consequence truly, as 
'What the material is on which an order for payment 
shall happen to be written. . Enough that it is an 
effectual order; and, however interesting the other 
questions may be, which relate to currency and ils 
lluctuations, it is sufficient, for the determination 
of our particular question, that the existing cur. 
rency, whether paper or metallic, possesses for the 
time being, a certain power of lifting all luch.arti. 
cles as are presented in a market, and so has the 
substantial functions of -a circulating medium. 

11. Let us now imagine the sum received by 
any merchant or manufacturer, at his great annual 
sale, to be eleven thou~and pounds; of which.he allo
cates one thousand to the expenses of his family, and 
reserves ten thousand for the continuation of his 
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,bllsin~ss.. This latter sum.l1e may be conceived to 
layout iQ the repairs of his material capital, and in' 
the ~~intenance .of .his wo~km~nJ~who repea~ the 
,C;OUl'se 'of the.by-gone year-that is, work. up the 
same commodities' for their employer; and which, 
jf he again sell them fo~ ~leven thousand ,pounds, 
~i1l enable him to start with the same advantage, 
and to' enter on another rotation, in precisely,the 
same. circumstances as before. 

\2. J'he length of such rotations varies, exceed-
ingly in, different trades, though they may all be 
~generalize.d into one summary expression; ,and the 
;wodd of trad~ may be conceived to, revolve in,what 
'w~ ,shall call a~ 'economic cycle, which accomplishes 
Qne ,revolution, by business ,coming round aga!p 
through its successive' transactions, tQ the poiqt 
from which it, set out. Its commencement ~ay be 
dated from the point at which the .cap~talist has 
obtained those, returns, by which his ~apital is re
placed. to him: whence' he proceeds anew, to eI;l
gage his workmen; to. distribute among' them, In 
'Wages, their maintenance, 'or rather the PQw~r 'Qf 
lifting it; to obtain from them, in finisbe4 work, the 
.art\~le& in :whi~h he specially deals; tQ bring these 
art~cles td market, and there te.rminate the ()rbit of 
on~'se~ of. movements,- by 'effecting a' sale. and .re. 
ceiving in its proceeds,a return fOf the,whole out
lays·of the period. 

l~. There is nothing in the interv~ntion of 
money, which shou,ld disguise the real character of 
'thi~ ·operation. 1f landed proprietors be the, chief 
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customers for the comttlodities in question, they do 
not just give, on the instant, the ipsa corpora of their 
wealth; but they give what is equivalent, a lifting 
power to a certain extent, or an order to a certaiu 
8[IlOunt, for the produce of their land. This passes 
from the hand Qf the capitalist to the hand of hi" 
workmen 5 and they, on presenting it at a shop or a 
market, just get in food, that'chief article of main
tenance, the prop~ 'and essential return for t~eit' 
labour. It must be obvious theD, that .princjpaJly 
with the holders of this maintenance, is lodged the 
power of replacing the outlays of' the capitalist. 
His power to uphold, and still more to extend pro-
ductioD on the ODe side, is mainly dependent on 
their power of affording him equivalents for his 
products upon the other. Economists have looked 
too exclusively to· the accumulations of the mer
chant, as if these could indefinitely advance the: 
wealth of a land.' They have not enough consi .. 
dered the nature or the limits of. that replacing 
power, which lies, in the hands of his customers. 
They I;lave calculated too much on his ability to 
produce. without at the same time calculating oq 
their ability to purchase. It is thus that the ch~ck. 
to the augmentation of capital. has not been suffi. 
cielltly'kept in view; and the most sanguine -and 
Bplendid anticipations have been indulged, respect.. 

. ing the progress of society, without sufficient re .. 
gard to those immovable barriers which nature and 

,necessity have placed in its way. > 

14. In the first place, it is abundantly obvious, 
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that mere acctllllulatio~ by merchants .or manufaQ
turers, .can Q~ly go a cerJ;4ln w?-y. ~nd. .without th~ 
c()ncurrence orother.causes,:mus~ bQ lql~diIl "t"t 
.rested. :fhe ·capitaJ.ist ,()f ten thopSflQd pou~ 
who .. PpOD its. whole outlay, .has ,elev~n tIlousallll 
pounds :returned to ,{.lim .annually, <=iUl .afford tQ 

ij>enq ~ thonsanil pounds in the year, ~d to ,main., 
tain, in a stationary conditiQU .. the principal whl.ch. 
belongs to him. But it may happen, that tim tas~ 
fQr accuml,llation shall prevail Qver tbe tas~ fOJ; 
splendour or comfort. Let him reduce hi$ y~ly. 
expenditure from a thousand pounds to, eight. hun.; 
dred, and he will be able .to vest an additional two 
hundred pounds in his business- And .he .may. 
succ~~d by this, in realizing a proportional incr~t:t 
of revenue, seeing that DO individual parsi~ony o~ 
his ~n sensibly affect the general rate. of 'prQfit.iQ 
the country. But SUpp9se that the ·same pa&Sio .. 
for accumulation should seize· upoQ aU tl1~ .capiW .. 
ists in the land. Let the whole .su~ .invested b~ 
them in trade be ten millio,:ls; # aI).d their pnit~ 
rev~nue, with a profit Qf ten, per cenL will Jle one 
million. Should ~ILthi.s .revenue be.speJlt. bQtA 
the capital and 'the profit will remairr statio.na{}'~ 
But if,·jn virtue of the change wlUch we DQW ima-t 
gine-a change in the average, taste a_nd "will. Q~ 
.merchants-one-fifth of this .revenue were sav:e~ 
and employed in giving additional extent to th~ic 
business; then, at the next revolution of the ecce 
nomic. cycle, instead of, ten millioIls, we should 
bebold ten millions and two hundred thousand 
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pounds vested in trade. The parsimony of one. 
or a few individuals, could have no noticeable ef. 
fect; but such a general parsimony would tell most 
sensibly on the rate of profit. The truth is, that, 
all other circumstances remaining the same, the re. 
venue of merchants would fall, and that to the very 
extent in which they had enlarged their capital. 
For the one saving of two hundred thousand pounds. 
they would just Jose this' sum yearly in all time 
coming. The ptoducing power of manufacture. 
would be extended by this accumulation of theirs, 
but the returning power of consumers may remain 
unaltered. There would be more goods brought 
to market than before, but the whole price given 
for them may not be greater than before. Ante • 
. rior to the general saving that we now imagine, 
capitalists, for the prime cost of. ten millions. re
ceive, in the whole price of their commodities, 
eleven millions. But since that saving. they. for 
the prime cost of ten millions two hundred thou .. 
sand 'pounds, receive the same sum of eleven 
millions. By the saving in question, they have 
become at once richer in capital, and poorer in re
venue. .For the two hundred thousand pound. 
which they have added to the one, tbey have IUS. 

tained a greatly overpassing loss; for they have 
taken two hundred thousand, and that yearly, from 
the other. ~t might be safe and profitable for one 
capitalist, or a certain fractional number of them. 
to accumulate. But a general accumulation cannot 
take place, save at tbe expense of the general rcve-
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nue of capitalists.',' -It'is true, that, so long as agri. 
ct;lltuie:is in' progress, there might' be yea~ly ad4i .. 
. tions totlie returping Of replacing power, ,by;which 
flS large, ,'ejr Jt larger reven~e( might be afforded Ito 
a still ,enlarging 'capital.' But when the progress 'of 
llgriculture becomes slow andtdifficult,·or,·mosi: of 
aU,.·.when it: touc~es 'upon th~ extreme limit, :then 
tlie impotency 6f accumulation: on the 1>art of ca .. 
pitalists must' be severelr felt. :Eacb new investi. 
ture. in: fact, will then be followed ~p by' an d.dverse 
re-actionorrec'oil upon themselves. lAs they grovt 
in capital,. they . will deCline in revenue. There- is 
no escaping from this'consequence,. afterl-that the 
returning power: ha's become stationary. Every 
addition. to capital, ~auses just a permanent yearIy 
flbstraction of the same amount from r~vettue; -and 
.the $ame returnJ on a larger prime cost; is aIr-which 
the: capitalists .reap for their painS'. ,'Society 01:>.1 

taIns tneit'enjoyments at a cheaper, rate, when, by 
an .overdone . competition. a.mong 'capitalists, 'each 
strains at becoming ,ricber than before .. · But· if 
there '~e: DQ increase :in the .wealth Qt customers. 
capitalists c~nnot, persevere "iIi such a Iwalk of spel. 
tCulatiqn, .without impoverishment and rurn to many 
.of. themselves. 

)'0. We maY"Do'\t see ·what·.the'·che~k is:to:an 
inoefinite . accumulation op. \the part ,of 'capitalists: 
If the; returning power be· represented by eleven 
Plillions;, it is obvious that -the capital 'fested in 
business:cannot go beyond it. At ten millions; it 
-would .commanu a profit of one' million to the ca· 
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pitalists; atld, if they ,chose ,to .accumulate to a 
capital above this, they.may successively advance it 
up to ten JDiUions one 'hundred thousand, ten mil. 
lions two hundred, thousand, ten millions three 
hundred thousand, or ten millions four hundred 
thousand pounds: in which case, they . would as 
surely reduce their collective income to nine, or 
.eight, or seven, or six hundred thousand pounds. 
They might eveD', by the mere force of their own 
accumulations, : bring up the capital -indefinitely 
near to the elev~n millions, but with the sure effect 
of bringing down this revenue indefinitely ncar to 
annihilation. Could they afford to live on nothing, 
they might push forward the capital to cleven 
millions, and annihilate profits entirely. Or if, 
from some other source than their accumulations, 
capital were stiJl farther extended, and so as to 
overpass the eleven millions, profit would be con
verted into loss, and there would take place the 
absorption of a yearly excess. At the tennination 
of the economic cycle, capital would constantly 
revert to eleven millions. 'Vhatever the amount 
of capital may be, which, at the co~mencement of 
the economic cycle, merchants and manufacturer. 
are able to advance, its amount, in the end. must 
of necessity beJimited by what customers are able 
to return .. 

16. This brings into view a most important ele
ment, which hitherto has scarcely been admitted 
into the consideration of profit. We are abun. 
dantly familiar with· the, idea, that the rate of wages 
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~s d~pe"ndent 9~ the :av~rage, ~tandard of enjoy
!!lent ~mQng labourers. Bu.t 'Yi.e :have n9t been 
so accu§toII).~d 'to think of. the .rate of profit, as de. 
pending 'on ,the ,average standard .of -enjoyment 
a~ong capitalists •. r N evertheles~. it is actually so. 
~t is ,a question with ·every individual.capitalist. 
1fhether he' s~allA spen~ the whole revenue of the 
current year, .or how. much ,of it.he ~hall reserve, 
(or the purpose of vesting it in n:ade,. and so giving 
additional extension to his business, or, finally. 
whetber he sh~ll expend more than his. revenue, and, 
so trench upon his capital? This question ,turns 
precisely on the balance between two appetites of 
his nature-between the appetite for eventual gain .. 
and the app~tite fOJ; present comfort. Should the 

.latter prevail., and prevail generally, capital woul", 
be kept down, and profit' be su~tained. Should 
the latter prevail, and also prevail generally, capital 
would be augmented, and profit be depressed. It 
does !l0t.~ect this concl~sion, tha~ t~ehig~way to 
fortune, on t~e part of the individual-merchant. is, 
to save as much, and spend as little of his revenue 
as he can. It is true 9f every sing~e cJlpitalist. tha~ 
he is all, ~he richer by s~ving than spending; find. 
that, under any given rate of .profit, or with any., 
given general habit on the part of capitalists.. ,~ut 

it is not true that capitali~ts.coUectivelYI will ~ 
come richer by saving thap by spending; for, on' 
t~eir general habit, the rate o.f profit immediately 
and essentially depends. equId t~e'y eH:ectpate ~ 
combination alD:ongst themselves, they might up ... 
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hold, at their general and collective pleasn~. the 
rate of profit and interest in the land. nu~ they 
are not able to achieve 80 extensive a concert, nor 
would its members be individually faithful in their 
observation of it; and this is not the only instance, 
.in which the good of society is secured by the im
possibility of combinations.. Meanwhile. nothing 
can be truer, than that just as the wages of labour 
depend on the collective taste and will of labourers, 
so the profits of stock depend on the collective 
,taste and will of capitalists. 'Vith this view. pro
fits are what capitalists in the aggregate choose 
to make them. And however little the rate of 
profit may have been associated in the minds of 
economists, with the standard of enjoyment in the 
.middle classes of society-yet, ultimately and effi. 
ciently, this is precisely the element OD which it 
turns.· 

• Mr. Thomas Perronet ,Thomson has, with hi. accustomed 
shrewdness, noticed this connection, and thus felicitously re

,marks upon it:-
" And as opinions and habits d~termine the final or nerage 

proportion, which shall be maintained between tbe ,number. or 
the labouring population a,!d the funds for their support, or, 
in other words, determine the average rate of wage.; .0 theT 
·also determine the average rate of profitl of Btock, which are 
,only,the wages of another description of labouren, conli,ting 
,partly of the recompense o( present labour exerted in the form 
of 8uperiDt.,Fndence, and partly of the recompense or past I~. 
bour exerted in the creation of their capital. Public opinion 
-and custom require, for exa}Dple, that a shopkeeper .ball haye 
a good coat-6ball drink at all times malt liquor, and sometimes 
wipe, aDd give them to his neighbours; that hi. wife aod 
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'17. But it'will demonstrate'still more forcibly 
'and clearly the limit to accumulation" if we'reflect 

paughters,. U' he bas any, shall wt;ar clean linen, and moreover 
not wash it themselves; 'and that when they travei, it shall be 
by the stage-coach, and not by the waggon. Though he may 
'do without' Some or other of' these things, in a certain degree, 
)rhen neC(essity presses, he .cannot and will not do without them 
ill the main.~ If; the;:efor~, he is a man of foresight,. he ~ill at 
all eventa defer adding to the population of shopkeepers, till 
'be sees a fair prospect of supporting a family in the way which 
public opinion pronounces to be respectable. But if he en
gages in it witnout foresight, he will keep doWn the population 
'Of shopkeeper~ in another way-for he will break., Bankruptcy 
,is, the check to the indefinite multipl,icatio!l of traders, as the 
evils arising from diminished food are the check to the indefi
nite multiplication of the lower classes of labourers. In the 
same manner, if the higher order of traders would, or coutd, 
do without a certain rate of expenditure, they might remit 
something of their rafe of profits. If a great brewer, for ex
ample, would drive his family to the two shilling gallery in on,e 
of his own drays; or a banker be content, as in I:'ldia, to sit 
on a mud floor in the shop of bis forefathers, and retire to 
swallow rice with the condiment of g~ee,-lhere would be some 
chance Qf the thing being br~ught to pass. But' the crowning 
city has· determi~ed, that het merchants'shall !>e princes, and 
her traffickllrs the honourable of the earth; and they neither 
can, nor will resist the award. ; ',l'he opinion of society, there
fore, is what, in the long rUD, determines and 'keeps up t~e 
l'ate of recompense in this class, as well as in the other; and 
. though there may be individual exceptions, men in general 
wili break, sooner than Dot live up to what is expected froni 
them. The 'difficulty is not in finding men to liye up to this 
mark; but in finding men who will live within their means. 
'The profits of stock, like wages, may be momentarily elevated 
:or depressed, by the fluctuations, in the proportion between 
the business to be done, and the men who are to do it. When 
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that the power of accumulating is not confined to 
capitalists j' but that it may be, and often' is, ex· 
empIitied by their customers j and more especially 
by those who are the chief consumers of luxuries; 
and who have it therefore in their power to econ()l 
mise the use of them. We can imagine that part 
of our capital, which i~ connected with the industry 
of the disposable population, to amount to ten mil. 
lions, being the prime cost of aU the goods wrought 
up by this class of labourers, which enter into one 
revolution of the economic cycle. Should these 
be met by a returning power of eleven millions. 
the capital is fully replaced, and with a profit that 
enables the capitalists to live at a certain rate of 

busineu ia 8car~e, lh. competition may, to. certaio degree, 
induce trade,. tc)" d. it at a cheaper rate; and the contrary_ 
But if the scarcity of business is permanent. tradera will begill 
to go out by.the horn-gate of bankruptcy, and 10 lhe balanco 
will be'preserved."-True Theory oj'Rent, 7th Edit. pp..16; 17. 

Mr. Tho~son does not, perhaps, advert di.tiactJy enough 
ttJ over-trading, as a far more copioua .ourcC!! of bankruptcy 
th~n over-living. Under a 'Yltem of naiveraal panimony, a 
per~anent scarcity of business relativeJy to tbe capita1 would 
ensue, and tbe horn-gate might be far more crowded, thaa 
under a liberal 8ystem of expenditure on tbe part of merchant .. 
It is true, that the same g~Deral reckJe88ne&l which lead. men 
to ovetspend, might lead tbem to overspeculate I but it is far 
m,ore to tbe la,tter .. than the former habit, that our bankruptciea 
are owing •• On thEt otber hand, the lame caution which re .. 
strains a man from spending beyond his revenue, may rcatraia 
)lim .from trading beyond his capital-u perhapS in Holland. 
It is from the Jatter exercise of caution, greatl, more than 
from the former, that bankruptciea are 10 rare iD thai cuuntry. 
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luxury and comfort.. BQt if,j ~ the ~mmence .. 
ment, of this revolqtion, the holders of the returning 
power had been visited :with the indihation to save 
more and spe~d less,-ifilgeneral retrenchment had 
t~ken place among them, so, that .. instead of spend .. 
ing ,eleven millions, tbey' had lai4 up five, and had 
only assigned. six millions t~the purchase oftbose 
articles which had been brought to market at ilie 
~xpense of ten millions,-it is quite evident, that, 
in this instance, the original capitalists of these' 
ten millions would find the market sadly overladen. 
at least, with their commoditie~ They had en .. 
listed into the service of their different e)tabIish .. 
Plents a disposable population, whose office it is to 
work up luxuries for those. who are enabled by 
~heir revenues to purchase them.. JJut should a 
taste for luxury give place to a taste for accumu
lation, in the degree that we have now specified, 
it is obvious, that the lessening of the' effective de
mand from eleven to six millions, must just have the 
effect of lessening, in this proportion, the price of 
their commodities. And, so far froUl "its being in 
their po",er by parsimony, or in any other way, in
dennitely to extend the capitaf in their bands; we 
find that this is not only limited by the power of 
their customefli, but that, by a cbange in the will 
or taste of, these customers, this capital could be 
wrested to any given extent away from them. 

18. To intercept ~l evasIons, it lI}ay be right to 
trace the effect of this change a: little farther..: The 
sum of five millions, that we conceive to have be~n 
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laid up by landed proprietors, is > Dot thereforQ 
hoarded. Generally. it would be deposited in 
hands which lay it out in quest· of gain, or on. pro
duction, for the sake of 8 profit. 'Ve are aware of 
its being equally spent in either way. But, whereas 
forme;ly it wont ~o be spent as revenue, and with 
an immediate view to consumption; n.ow,it is spent 
as capital, and with an immediate view to proauc'! 
tion. Let this conversion of revenue into capital 
be supposed to have taken place at the ,commence .. 
ment, or along the progress, of the one economic 
revolution, which we suppose to have been signa., 
lized by the change in question. . Then it had 
been possible, that, prior to the result of a marke~ 
over~tocked with luxuries, and the price of them 
falling to the level of -the reduced demand, this 
sum of five millions mignt have been, imprudently 
or unforeseeingly, vested in the manufacture oJ 
luxuries-when, with fifteen millions e,xpended on 
their preparation, and a returning power of only 
six millions to replace this outlay, the failure in 
the speculation behov~d to be all the more signal. 
But,. though this conversion of revenue into capital 
had not taken place ~ill the economic cycle had 
fully revolved, still there would have been but a 
return of six millions to a cost of ten millions; -and 
a reduction to this extent behoved to. have taken 
place in the capital of the <;>riginal manufacturers. 
Or, allowing them, as before, a million a year for 
their maintenance, they could only begin their 
operations anew with a capital of five miIJions. - So 
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that this ~onversion' of-revenue tnto capital by con~ 
sUmers; has not incteased.the capital of the country.: 
It has only.shifted'it into other liands" The sum 
of five millions, ,that· rorm~rly wont to be'spent,. is 
saved; OT, iIi other'words, instead of goingJo re.: 
place capital ,in its old situation, it has gone to 
Create 'capital in a new situation: The whole- dif': 
ference-is, that, instead of being'returned, it 'has 
'been. retained; and-' for the origin'al capitalists in 
the pos~ession of ten millionsj1 we now behold their 
capital reduced to five, and the remaining five' in 
tpe possession of sci many customers, who, by their 
.savings, have enriched. themselves, but only to j;he 
~xtent in which the others have b~en impoverished. 

19. We may. pursue this hypothetical caSe a little 
fut:ther. The manufacturers of luxuries must now 
'reduce their· establishments in the proportion of 
the reduced 'demand. Should only six snillions~ 
wort,h of the commodities in which thej1deal COD

tinue to be bought, from year to, year, 'tJle; have 
.still capital enough left for this extent of bUSIness. 
But,> meanwhile, ,the sum 'of five millions, 'now ,in 
the bands 'of th'eir old 'customers', waits for a profit.:. 
able o~cupation 'j and, in seeking after it, they wilt 
have been effectually ,\yarned, by the Josses of their 
.predecess~is, from ·the manufacture of luxuries.' 
Let us now, then, tum from' this department of 
business, tbat has just rejected the excess of capita1~ 
wherewith it was overladen, and try to 'imagine.a 
settlement for the new-form~d capital; 'in- some 
other branch of-the 'national industry. 'And there 

G 
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is a great; and withal a distinct department of this 
sort, where ~re prepared, not the luxuries of life 
for the wealthy, but the second necessaries of life 
for the general population. This sum will be su. 
peradded to the capital already vested in, that spe .. 
cie! of industry, which we may suppose to have 
been previously of tlie amount of ten millions. It 
will thus be made to attain the magnitude of fifteen 
millioris. By this change, the sum.dffive millions 
is withdrawn from the support of industry in the 
third class of labourers, and transferred to tbe sup
port of industry in the second class. The labour. 
erS, on the whole, will have the same money; but 
tiot more distributed among ,them as formerly J 
thbugh a great change will be effected in the dis
tribution.of their Industry"':-half th~ disposable po. 
pulation qeing taken off from the manufacture of 
luxuries~ and passing into the secondary popula
tion, wHose employment is the manufacture of se .. 
cond necessarie~. At all events. the great custom. 
ers. for the .second necessariesj the labourers, will 
nbt be; able to .make larger offers of money iQ the 
market,for tItem than they wont; that is, if, iIi the 
purchaSe ,of second necessaries, .theY,could onl1 
affdrd to pay elevcQ millions previous to this cliange, 
this is all the sum which they can afford still.. For. 
merly. they Teplaced the capital often millions, and 

.afllirded an additional million in profit far the live
lihood .of the, capitalists. They would bow fall 
short of ~placing the capital of fifteen .millions, 
,~mbarked in. the preparation of second necessaries, 
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by lhesum of four,millions.- The capitalists who 
dealt iIi second necessaries, allowing ,them one 
million to live upon, would only.be p,ble. to start, 
as before, with ten millions, and tJiat notwithstand
ing the ibvestibJl:e. of aQ additidnal :five millioll$ ~t 
the crimmencemetlt of. the ,last,ecoIlQd;li~ cycle. ip 
their busin~s. ' Such (1 ·yearly I\nve$titau.e, . in fact, 
all' ~ther circutilstances remainiJlg the same, t would 
be followed up by 3 tegtIlar yearly. e~tinCUdn. ~f 
~e sum ihvested" There WQuld of cQIJrse, ~ long 
as it continued, be an.unnatural cheapQ~ss of th~ 
second becessaneSo) Let the wea1.t1ty stin.f; thelil
selves to one:half of their llSuallu]turies, and thep 
vest the produce df their econQmy in.the\mafiJ.ifac
ture of second netess~es, and thi& were tantamou~'t 
to a gratuitous distribution, to that. ~tenr.·Qf "d(ij. 
tional second necessaries among the gen~ra1 popuJit
tion. The additional investitut~.Qr five.II\il1iOI1$, 
dllling fortli no additional retutn from tilt> pttrt;h4 
ers, is, iIi effect. equivalebt to~ gift oftive mlllion;&' 
worth shared amoD~ them. It is ~ot ne~~ssaty (tp 

strtmgthei1 our argument. by supposing the Ust~ ~OJ" 
accumulation to. ~tend. also~ ainong the COIDIllOP 

pedple, They would 1 ':Cttain], be .. enabled .to ,iq.. 

tlulge. this tas~ by the cbeapness of alltbe .s~cQ~d 
De~essarieS, and migh~ if .they ·SO. chose, .spend l~s, 
thati,their'wohted sum on,the pun:hase, "and yet 
tie as well clothed and lodged a~ formet.ly. Thj~ 

as fa.r,3S it \vent,. woul(l reduce their tetufn fqr .t.h~ 
fifteen .millions, to, a less sum than the elevelklJlil
lions, an,d serve to enhance still m~re the proof Or 

G2 
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an utter powerlessness 011 the part of indefinite 
parsimony to create or to sustain an indefinitely 
increasing capital. 

20. As capital, then, would not continue to rush 
into a business where the goods, from the exccss 
·and superfluity of their production, sold for less 
than prime cost, we may now, with all safety, con. 
elude, that the five mi1lion~ annually saved by the 
landed proprietors, and which had been rejected 
from the manufacture of luxuries, would be equally 
rejected from the manufacture of second necessa
-ries. Alld should the saving continue to be made. 
there only remains another great department on 
which to try the investiture of this sum. After 
baving sought in vain for the profitable occupation 
of itself in the business of the disposable and secon. 
dary classes, we may now suppose, for a moment, 
that it has· found a landing-place in agriculture. 
In this ~ase, half the disposable population, with. 
drawn from their old employment, would be turned 
to the new employment of cultivating the land
spreading tillage over a greater extent than before 
among 'soils which had been y~t unbroken, and 
carrying it to a greater depth and perfection than 
before, in the soils that had previously been entered 
on. It should be recollected that, previous to this 
accumulation and its investiture,' the agriculture 
had been already carried forward to that limit which 
has so often met our notice; and from the contem. 
plation we may. again draw an important Icsson
even that there is a like limit to the extension of 
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capital. But,i before' aaverting to,tbis.1imit, we 
would remark, in tbe- first instance, ·that,} if-the 
agricultural capital, previously to.this'new investi..: 
ture, 'was lteq'millions, it DOW' becomes fifteen< mil. 
lions; Arid 'as there is nothing in this change whicb 
can immediately, and at :once; furnish the'general 
population witl~ a greater returning' p~wer than 
before, there would only, for one year at least, Ibe 
a return of ten'millions for the now extended" hives.:. 
titure of flfte.en millions. We beIievei,that, in this 
department of business, the loss 'would be greatly. 
aggravated 'by the: circumstance· of thel great:inol 
crease, that must at first take place in the food of 
the country, without an instant corresponding in..;; 
crease of populaHon. This would cheapen the 
~r,ticle much beneath the rate at which luxuries on 
second necessaries would be cheapened, from, th6 
same cause of an excess in their production: Ond 
can indefinitely extend his use 9f luxuries, 'or his 
use of second necessaries, but he cannot indefinite) y" 

f!xtend his 'use pf t~e first necessaries of life. ,Ond 
~an treat himself with double the amount ofspleq-t 
aid furniture, .or qse double tlie amount ofclotheSi 
but he cannot eat double the quantity of bread thafl 
be wont. It is thus that 'an excess of .food causes 
~/~uch greater depression of. its' price than a'lika 
excess ofJnost other articles; so that the retufn fOJ! 
the fifteen millions of capital, now embarked iIi 
agriculture, would, we are persuaded" be greatly 
less than the elev~n JDi,llions, formerly returned·for 
the- teo' millions that' wont to be embarked in ,it. 
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This will' always form a strong initial batrier in tJto 
wayorv~stiDg more capitalln agriculture, than what 
the state of the 'country at tqe timp: admitted of. 
No distant anticipations CQuld tempt capiwists 
very far' in this' walk of speculation, with. 8uch Ii 
grievous absorplion to meet. them at the outset, OJ) 

could tempt QJen by their 'savings to become capi
talists. 

'21. Butlllthougb there were no fall of price from 
the' extension· of' 'agriculture beyond' Ua natural 
li,miG ,there is a sufficient bamer to this extension 
in the uJJproductiveness of the land which lies bq.l 
yond it. The agricplture stops' where it does, just 
because the land of last quality is barely sufficient 
to repay the expenses of its husbandry I and, in the 
existing state of agricultural labour and machinery, 
no land beneath this could be attempted without 
lpss.to the cultivator. We might conceive of the 
next land beneath, that its produce lell ahort, by 
one-tenth, of the ability to feed its agiiculturalla
bourers' and their s~condaries ~ or, that it would 
require a hundred, made up from both these classes~ 
to raise food for ninety labourers, This would 01). 

viously increase the 'Whole means of subsistenco in 
the country. 'By this single instance,'therE~ would 
be food f'dr ninety labourers added to the whole 
previous amount of the national prOduce, although it 
did require the work or ~ hundred labourers to raise 
it. \Vete this instance, multiplied into ·an 'exten,; 
sive system of home colonization, there is no doubt 
that, in the first instance, there would be a sensible 
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increase of the chief necessaries of life, and a tem
porary cheapening thereof, to the sensible 'reliei of 
all the labouring classes in the land~ But'the-ful 
Crease of population would speedily restore tlle old 
price, when 'We"should behold a: iarger,' but" not 11 
more comfortable peaSantry than before; and'the 
last land, now that the 'natural" limit "or cultivation 
_had been forced~ only' yielding 'the foocTof mnetY 
labourersJn return for the work ofa hundred. -It 
may be 'asked, whence- are th~ ten IaboUI:ers o~ 
tained;t The husbandry of these inferior soils, not 
being able to (repay .its~lf, must be maintaiqe'~, 
either by ,the voluntarybenevolence of individuals. 
or by taxation. In" either way there is a sacrifice 
of luxury on the part of ihe weaithier classes; ori 
in other, words, so many labourers are withdi-aw~ 
by this operation from ~he disposable, and placed 
·in the agricultural or secondary claSses.- "The pral 
cess by which food has been raised fol' an additional. 
hundred. has bad the effect of at least withdrawing 
ten fro~ the disposable 'pop~lation. It Play be ex~ 
tended to land of the' next inFerior qua~ty; wbete~ 
for ,every additional hundred that can be:fed by its 
produce, twenty must be withdrawn from the w.s; 
posable population. This" ~ay be conceived to go 
downward, till rent is annihilated, or ine last'man 
is \;ithdrawn from a disposable" p6ptilation, now 
upheld by.the landed propri.etors. So that home 
colonization, the mo~ent it passes benea~ the 
limit of that land which yields a profit ,to the cuI. 
tivator, may be regarded as having entered on th~ 
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first step of a process that. if consummated, would 
give us a larger population certainly. but Ii popula
pon almost wholly made up of the secondary and 
agrarian classes; and, therefore, labouring for tho 
supply of a now larger society. in the mere neces
saries of existence. Meanwhile. the disposable 
population must have waned toward its extinction. 
The community will have gained in numbers. but 
not in comfort, even to the general mass of families. 
And it will have lost the' services which are ren
dered by the disposable c1ass-a forfeiture this, not 
me~ely of the elegancies· of life to the wealthier 
classes, fiut the far heavier forfeiture of all that Cah 
civilize the species, or subserve the purest and 
highest objects of patriotism.· 
. 22. Dut, without here pursuing this speculation 
so far, we may clearly see how, even at the out. 
set of such a process, there is a limit to the pro
fitable embarkation of additional capital on agricul
ture. The land which cannot even feed its direct 
and secondary labourers, will far less yield a re
~uneration to the capital which landlords may 
have saved from their revenue; and which, re
jected froIl) ~wo of the great branches of national 
indu~try, is vainly endeavouring to find a profitable 
investment for itself in the greatest and most impor
tant of all-the agricultural department. The do
main 'Of cultivf1tion is, no doubt, gra~ually widening 
with the improvements that are ever taking place 

• See Appendix, C_On Home Colonization. 
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·in the m~thods Df~gric;ulturallabour. But when 
cap~tal m8:ke~ a ~ash,at~empt beyond this boundary, 
it is sure to be absofb~d.. While landed property 
con~uesJ and th~.Qwner.s. }l3.V~ a free controul over 
.their oW'n moyements, this cannot long be sub
,1l1ittf}d .~~ Th.e l~Qdto:rd will not continue to em·' 
pl£?y, Pll ~ l~n~.th8:t, brjng~ :Qo.return,: agricultural 
Ji1l>ourers" ,who might" for the. sum he ja yearly 
spending in the shape of unproductive capital, be 
&~.vi~g bim in the ~apac;'ty of disposable: labour
~rs,; and, from, whpse. hands be might obtain a sub
~~~ntial,rett;lrn 9f comfott for the same sum~, when 
exp~D(}ed ~I\ the shape of revellue. Neither will 
~h~ t~!l~nt pe.x:sist ilJ cultivating land which yields 
bim no profit. ..There.i~ DC} ~scaping frpm the (:OD-

.cJusi~n. 4~cu~u~ation" Qf the conversion of re
~enu.e into capit,al, pa~ its, limits in, this. as, w:el11\s 
~}~very ot4er. divis~on_ of the bUJ)ine.s~ .. of sQciety .. 
~p pther wQrds,.<;apit~1,is .hemmed Of) all sides by:a 
slowly receding boundary, which it cannot over. 
pass; ~n,d .beyopd wllich., ~ it, attempt to eplarge 
,itself, lit is, broken into 'surges ~t the barrier by 
which it is :surr~unded.· . 

• We may l1ere remark, how .extraordinary it is, that tbe 
doctrine of the impos.sibTIity of a' general glut--&-Or, which comes 
to the. same thing,. -the doctrine, that capital might find inde. 
finJte room for its o~n pro(ita~le )nvestiture-sbollld have been 
strenu,ously advocated by the discip!es of a school, which c,!n'" 
neets the rate of profit with the return that is yielded 'to the 

, husbandman by the last cultivated land. It is' sufficient, to 
estabHsh our view of the ,question, that the land which can 
afford a rent is of finite quantity, and requires but a finite capi-
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CHAPTER IV. 

QN THE l'ARA.LLEL BETWEEN l'Ol'ULATION AND CAPI .. 

T.U., B01H. IN' RESPECT oi THEIa LIMnS AND 
THE~R POWE1l8 OF EXPANSION. 

1. WE have pOW abundantly shown, how impos
sible it is to su&tain or accumulate 'capital beyond 
what a CDuntry catl bear in the existing state of 
its agriculture ;- though when tli¢ agric .. llture itself 
exten{ls, ·every thing else extends along with it. 
Th~ larger population, consequent on the increase 
'of'agricultural produce, demands a larger supply 
of the second necessaries, and the manufacture of 
tqese requires additional hands, and the investiture 
of !lew capital. The' increase of rent, consequent 

tal for the full DccupatioD of it. Let the capital theD exceed 
tJUs,'and .fIGW over-bD soils of interior fertility, and '1~u.m 
soon reach an agriculture, the pt'odlJc., ot wbich caDDOe eYeD 
feed tbe direct and secondary labourers. ThiJ afford. a clear 
example ot a return falling .bort 'of tbe outlay,-the food pro
dl1£ed. falling ahed.of the food expeuded. NoW', on the prJn. 
c:iple. aod it is a iust one. that the proS, OD all other buaiDe .. 
is COmmensurate with that 011 agncultqre, we ahatl, in .uch • 
state .bf .things, from the general exuberance ot capital, have 
prafu 'c:omerted' iato loss, or what may be termed a negative 
profit, repressing tbia exuberance- throughout aU the'depart .. 
meJlU Of enterprise, and so keepiDg doW'n the tapitaJ to what 
thf? country can bear. 
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on the descent amoQg fnferior -BoiTs,. gives to land:
lords a larger! comtn'and ,oyer the luxuries of lif~ 
than' before'; and hen eel la greatel' disposable'p,pp~ 
tatiQn; with room' aiso" fot! the' employment of-ad. 
aitional capital I in thjs branch' ef"the nat!ans in;. 

dustry. On111e~ the agriculture 'be. s'uch that th~. 
population I may be ItomfottablJl fed;· 'aDd 'tbero'is 
no fear Of a right distribution' fO.r them,~falling' in 
as they will, among the agricultural, the secondary .. 
or the disposable classes, just according to oreum
stances. Ana thereJs as little ie~r of the labo~rsi 
in all the tnree, being rightly proportioned yetweed 
the immediate and th~ ante'cedent.1I< -Toq'maby 
Iaooorers, on the 'wh01e, would argue an'excesS tf 
population r and too large a proportion bf ~ptece;. 
dent labourers, would just as certainly 'argue:·aq. 
excess Qf' capital. ~he one ~xces§ is llimited by 
the impossibility of . labourers being su.bsisfed' be. 
neath, a 'Certain 'rate pf wages; arid the: otfie1" ex~ 
tess, as effectually limited, by ,the' impossiDility'of 
capital being supported beneath:a ·~ertafn 'rate of 
profit; 'Historically, both undergo '~I1 increase..::+ 
but just :as the increasing agr,ieulture lets them., 
Population wont force agriculture beyo~nd a 'certain 
limit; but agttculture' will·ever· dra}V population 
aft_~t' it.· And the same !pay be ~ truly ~ffirmed 
of capital: . It wont force agricuItuJe, beyond· a 
certain limit,~nd should i4 in the moment·ofitS 
redundancy, seek to do so, it will be sunk~or dissh-

.. See Chap. Ill. Sect. 9. 
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pated,.and SO its excess lopped oft There is a 

prevalent mistake respecting the order of. causa., 
tion, Of the order of antecedency in this matter. 
It is not an uncommon imagination, that let capital 
be only accumulated to any extent; and to that 
extent it will, without let or obstruction, Bpeed on 
the agriculture. It were far more correct to say, 
that agriculture opens room for the occupancy of 
capital. 

2. \Ve are not blind to the circumstance, tbat 
population, through its excess, and the consequent 
lowering of wages, opens a way into inferior Boils, 
which, under ~ higher wage, could not have been 
entered on~nor to the circumstance that capital, 
through its excess, and the consequent lowering of 
profits, causes a similar descent, apd so an exten .. 
~.ion of the agriculture. Even ,such may be the 
redundancy of the former, that, in a general dis. 
tress for provisions, land may be attempted, from 
which but a miserable subsistence can be wrested J 
and such may.be the redundancy of the latter, 
that, 10 the general difficulty for a profitable in .. 
1Iestment,.land may be 'attempted, which, instead 
ofsllstaining and extending, extinguishes the capital 
that is put upon it. In this view, both populatioll 
and ,capital .may be regarded as impellent causes, 
for hastening forward the progress of agriculture. 
Yet it is not ,the object of a wise policy, to stimu. 
late, beyond, the. natural incitements to their pro
gress, the increase of eitb~r. Grant but a state of 
security and social order-and the spontaneous 
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tendency,Jwhethet 'ofipopulatiorr 01"' of \:!apital, is 
to increa~e"\Vith fl: 'tapidity far beyond ·the move
ment 'of ihat'sldwlytreeeding',hattier which, ever 
and anon, is checking the prec~pibition and re~ 
pressing'the'increase of both. And better; we 
thhik, ,thaD' that 'either"should be urged forward 
against .this· barrier, by the inconvenience of a 
painful 'excess-better if the secret could be dis
covered, by which both might be taught to mQ.< 
derate their'pace,:and ,to 'walk in pacific and pros
perous advance~ent, side by side witli the natural 
enlargement of agriculture; that 'capital, as well 
as labour,: might be saved from those visitations 'of 
distress, which 'ar~ sure to come on both, wheri' 
alike'straitened and overborne, each by the weight 
of its own undue accumulation. 

s. Th~reJ is a parallel between. population and 
capital, which, if more -dwelt upon, would rectiff 
the sangu~ne and extravagant imaginations, thati 
are .still afloat respecting the power 'and indefinite 
capabilities of the latter; seeing they are the 'Very< 
'imaginations~which at one, time pr~vailed regard ... 
ing the former. The 'days once were, when popu.v 
lation was' the great ,demand of, patriots and ,poll ... , . 
tical economists'; and accordingly"it.was held th~ 
wis_est policy' of a state, to' encourage, early:marJ.. 
riages, and raise foundling hospitals, and'artificially 
foster 'in 'every sort of way this one element of ba:' 
tional greatness. The days'still'are, when 'capital 
is) the great aemand of ,politicians and phiIanthro.,; 
pists;. and it 'is 'imagined,' that by every effort of 
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parkimony, by retrenchment in all dir~ctions, whe
ther public or priyate. by accuQlulation to the ut
termost, 'we may build up to an indefioite extent. 
this other, element of tlatiOI):lt greatness. The 
limits of the ,first are, now understood; and also 
Its 'owh spontaneous tendency to overpass the~e 
limits, so as to supersaturate a country, ,and pro
duce .. t1istress .among families~ The limits of the 
second are ,not understbod ; neither is it Seen, how, 
inst~aa of }j~ing tlie,bbject df an anxious or watc~ 
ful., solicitude on the part of statesmeI1, it may 
safely be left to the opetatibn of those natl1m1 
principles, in virtue of which it Is ever tending to 
its own redundancy, and working by its very. ex. 
cess the infliction of many a heavy misfortune do 
the capitalists of the land.. In this respectj there 
'is no difference between immediate and antecedent 
labour. The one is liable to as great excess as the 
otHer. As ,too many human hands may be work .. 
ing noiv, ahd drawing in retilrn an inadequate BUb., 

s~stence; so too many human hands may have been 
ltorking lilst year, and the existent products of 
the.ir industty, whether in the shape of goods, ot 
~nst~ments of future production, may be drawing 
at rebird of gains that are wholly a& inadeqtiat~ 
What the action of low wages is lipon populatioD4 
sd .. the actibn of low profit is JlPon capital. They 
prevent the increase o~ both 'beyond a, eertaiil 
amount. Nay, support hi the. one ca$e may de. 
cline bitd- .starvatioh ;: and population be JessE!oed 
in ctlnsequence,-and profit, in th~ "th~r case, may 
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be turned into loss, and capital be efi'ectu3.llyleS! 
sened a1s~ 

4. But.populatioii :f.Iid cipiW not only:resemble 
each other, in t:espect or the limit whlt:lt oppo~ 
their indefini~e augme~tation., They.are both sub
ject to losses ana aeficiencies beneath this .limit; 
and .they resemble each othei in~'resp~ct of the tf1: 

~ding fdrce. arid facility wherewith ,these defi;;, 
ciencies . .are repaired. .14 by ilie -operatiotl. of 
disease or war, ani sudden abd large. blank liav~ 
been made in the poptilation,.it.is now hnderitodd 
how speedily ~ vacuum is filled. again, by the 
general transJation of, the fa~~s jnto better Cir
<=umstan~es; and the stimUlus giveh from this cause 
ttl a number of mairiages that would .. have .oihet
wise b~e!L postponed. And, accordingl,,. ail..u~ 
}VQnted .iiumber of deaths in .one· year ~ followed 
up. all may. tie seen from tbe tables of political 
;uithmetic, by.a like uilwonted tluIhber 'of births; 
~hToughout the short period of a few years there.. 
iLf\er. But ilis not adverted to, that. the.deficien
cj~ .o( 'capital are repaired; hy a. process still more 
fudded. Let the whole capifal.embarked in glasS,
~aking, fot example, be a J;UiI4oq of.mtmey, which; 
jf,r~placed in. one htyoldti~it of tJle ~omic cycl~ 
j>yeleven bundied thodsaild pourl~ m)uld enablt 
f;he- manpfactbreri td live; and. to-.Cbmtrience theu

,cp\U'Se. anew in the same _ciitUlilstances as b~a. 
~Qt we may .conceive one of theSe manUfacturerS', 
lri~h 1ihe.capital.ofJa liund{ed thousand,..W ha~e 
witbdrawn it from business; and to have squande~d 



lli POPULATION AND CAPITAL. 

it in a fit of extravagance, 80 that, in a few month8, 
there is not a vestige of his fortune remaining. 
The common imagination is, that the capital thus 
wasted by the dissipation of one capitalist, can only 
be repaired by a strenuous parsimony on the part 
of all the rest. But the truth is,· it may be re
paired, and that in the course of a single twelve
month, . from another cause. There Is nothing. 
generally speaking, in the extravagance of this 
said glass-maker, that can affect the wealth or 
ability of his customers. It may Jessen, for one 
year at least, the quantity prepared, but it lessens 
not the ability to purchase. If eleven hundred 
thousand pounds were in: readiness last year, for 
buying up the glass that had been manufactured 
at the expense of a million, there is nothing, in the 
wasteful expenditure of one of the capitalists. that 
can prevent the same sum of eleven hundred thou. 
:;and pounds" from being in readiness next ycar. 
The producing power is, for one season, impaired J 
but the returning power.is as great as ever. And 
the effect is just a rise in the price of the article. 
When the effective demand is the same as before. 
the price, averagely speaking, is in the inverse 
proportion of the quantity brought to market. The 
price of eleven hundred thousand pounds, given 
last year, in return for the cost ofa-million, is given 
this year in return for the cost of nine hundred thou
sand. The capital is thus restore~ to its original 
magnitude; and that, without any effort or hard 
straining on the part of the remaining capitali8t~ 
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Tli.tf truth is;.thatrw'themi"t.lias been'.ll prosperous .. 
a: hQliday season o£ high p'fiCeSl and; flourishing
markets. That extravagance wbich basI ruinedl 
their brotH~r'capitaUstrhhs enricbeditht!m., TheyI' 
iwa single. year; haye fallen both! into! his profits> 
andl his c~pital .. Sa far from' being mora pains... 
takirrg" or' penuriously economicall than before,
'they ltlignt'Spend: among- tbem the! ten'th<?usandt 

pounds which came, to> him' in the shape' of revenue,. 
and still inherit th~ whole" of his; capitar~ or. the' 
hundred tflousaull' pounds' into the bargaim The 
glass-making capital is fullJ~ replacedt-nol' with anY' 
sacrltice' dr"self..denial 011 their paf.~ but! at thel ex:. 
pense of- their ·C'Ustomers--andl with' .tha temporary 
miscliief. t<1 these, ,~tr' a, ten till less off the aTtic1~ ot 
glass than' they' wouldl othe'fwise' have- had, the 
capital. startg· again ·into- as great' extent and\ effi ... 
cienc}{ as- before.!'" 

5. It is thus that,. in'capital~- there is aI restorative' 
virtue, which.- as if by tlie Instant force 'of el~sticity .. 
ca.~~es it, speedily and' spontaneously.,. to. recove~ 
tile encroachments<, that· havel been l made upon it.: 

• Or the. capital D;lay- be repaired: not at. the u:pense of the . 
customers, but at the exuense of ~he manufacturing..labourers .. 
who, if ~hey all lieep by their wonted employment, Iqust be 
satisfied' forI ont!" yeat' with a proportional redUction of 'Uieir 
w8gei~ In tbiS wfE'! the'usual quantity"ofgl8111t maY'tie'snpplied 
lit the usual p~ice" but: withl luch a: profitt from, the' diminish.ed 

outlay" aa to make OR ~be defioiency; which ha~ been. created 
in the capital of glaslt-maker~. This subject is treated at greater 
length in' my w~rk on the Christian and- Civic Economy ot 
Large TowDs, Vol~ ur. p. 308', et seq. 

II.. 
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Grant but a secure administration of justice, and. 
well-regulated social economy, and as certainly 81 

the population of a country follows hard upon itl 
(ood, so certainly does the capital follow bard upon 
all that business which, in the existing. state of 
things, it is profitable or possible to c~ry on in it. 
~f in excess, then it over-produces. and, through 
the medium of consequent low prices, the excess 
is lopped off in one revolution of the economic 
cycle. If in defect, then it under-produces j and, 
through the medium of consequent. high 'prices, the 
deficiency is Iepaired jn one revolution of the eco
nomic cycle. It is thus that, from year to year, 
the capital may oscillate on each side of the return. 
ing power; but the latter is the place to which the 
former is constantly, though tremulously tending i 
nor will the vibrations ever go far, or for a great 
length of time, in either way. The capital,. ever 
adjusting itself to the likely returns, is just the 
supply ever adjusting itself to the effective demand. 
And whether that demand be for immediate labour, 
or for the products of antecedent labour, it wiD. 
according to its rel3tive magnitude, act at one 
time as a check, and at another as an encourage. 
ment, on population, or on capita], or on both. 

6. The general effect of the reasoning in Dr. 
Smith's Wealth of Nations, (and that notwithstand. 

'ing his occas!OnM recognitions of the truth,) is to 
impress the idea, that by accumulation a country 
makes unceasing advances, and without any Jet or 
hindrance, ab e.rtra, in wealth and economic pros-
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perity. It is not mere' hoarding that he recom.:. 
mends, but the accumulation of productive capital, 
or of capital turned to use, and going forth in re
pe~ted out1ays on'the business of production. But 
to uphold the capital, these outlays must be re
placed, which they can only be by the expenditure 
of those who consume. Mr. Malthus, on this, in
stitutes a question ,respecting the balance between 
production and expenditure; arguing rightly;that 
if it was to be no expenditure, the mot,ive to pro;;. 
duction would cease, and if it was to be aU expen:. 
diture, the materials and instruments of production 
,wotild be destroyed.· There must, then, be a line 

• " Adam Smith bas stated, that ~apitals are,. increased bI 
parsimony, that every frugal man is a public benefactor, and 
that the increaSe of wealth depends on the balance of produce 
ahove consumption. That these propositions are true to a 
great extent is perfectly unquestionable. No considerable anel 
continued increase of wealth could possibly take place wilbou, 
that degree of frugality which occasions, annually, the conver
sion of some revenue into capital, and creates a balance of,pro
duce above consumption; but it is quite obvious that they are 
not true to an indefinite extent, and that the principle of sav
ing, pushed to excess, wo~ld destroy the motive to production. 
If eveiy person were satisfied with the simplest food, the poor
est clothing, and the meanest houses, it is certain that no other 
sort of food, clothing, and lodging, would he in existence; and 
as t~ere would be n~ adequate motive to the proprietors of 
land to cultivate weU, Dot only the wealth derived from conve
niences and luxuries would be quite at an end. but if tIle same 
divisions of land continued, the production of food would be 
prematurely checked, and population would come to a stand, 
long before the ~0i1 had been weU cultivated. If consumption 
exceed production, the capital of the country m~8t be dimi-

H.! 
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somewhere between production and expenditure. 
which it were best, on the whole, for a country to 
observe; but whether it be possible verbally to de. 
scribe that line or not, practicallY,nature hath, q 
in the case of population"and food, provided both 
checks and stimulants, in virtue of which the eco. 
nomic machine might" with all safety, be left to its 
own movements. There is. on the one hand, an 
appetite for future wealth, and, on the other, nn 
appetite for present indulgence. If either were to 
take possession of the country, in'the shape of a 
universal mania, it might overturn the balance of 
society. But jus~ in proportion as either of these 
forces goes to excess, and so causes a deviation 
from the line of optimism on one side, in that pro. 
portion is the otlier, or counteractive force, aug
mented, so as at length to recal the stray move
ment, and cause an oscillation towards the other 
side. Should accumulation go to excess, and 80 

the supply in markets overpass the demand, the 
lowering of profits will check the farther tendency, 
and the wealthy feel tempted to purchase present 

nished, and its wealth must be gradually destroyed. frOID jta 

want of power to produce; if production be in a great excess 
above consumption,. the motive to accumulate and produce 
must cease, froUl the waDt of will to cODiume. The two ex
tremes are obvious; and it follows that tliere must be 10IDe in
termediate point, though the resources of political ecdnom1 
may not be able to ascertain it, where, taking into con,idera
tion both the pow:er to produce, and the will to CODlume, the 
encourage~eut to the increase of wealth it the' greatest." -
},laltAru' Political Economy, pages 8, 9 •. 
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~njoyment with .the overfiowings (}f their revenue, 
:rather than thr_ow them away on .unproduc.tiv~ in
,vestments. Should expenditure go to excess, and 
so the demand in mal,'kets 9verpass the supply, the 
rise of prices will.not only,prpve a check fQ farther 
.expenditure~ but will tempt the cupidity of capital
.ists .to every possible ·accumulation, that .they. may 
multiply.and sprea.d out thei.r investments to' _the 
uttermost, an_d &o,qatch, ,each for himself, as large 
a sha(e of the cutrent prosperity as he-may. 1t is 
thus that-there are restraining-Jorces-inloperatiJ>n, 
which prevent the,extremes either of tlccumulation 
.or of e"penditure from being .predom.inant in I the 
land. The (capital n.ever goes to 2uch. e~cess ,as to 
annihilate :;J.l1.p~ofit, lot that {ractiml of it~the in
terest of.~on_ey. And the ,expenditure never gaej; 
to &Rch excess, R_S to sweep off. capital from any 
branch pf.in..dustry where .i~ can be safely or ,lUCra., 
tively employed. 

7. But .instead of pne .llniversal mania ,Qn ithe 
side either rof expenditure or accqmulation, the 
former appetite may,be in ,e:J;cess with a. certain 
:pumber of individuals in :the .community. and the 
latter appetite be in e~cess with $ cert~.in a.ud dis .. 
tinct number of other individuals. This represents 
the a<,;tual state of society, and it may be right to 
consider for a moment the ~ffect of it., It will be 
found that expenditure, though.in great ex.ceSfJ, a9d 
that too amongst a great nU,mber ,of people, may:' 
not, after all, operate to the extinction, orLeven to 
~ stay on the proper increase of capital. Tile truth 
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is, that the love of indulgence in one quarter of 
society, will ever be sufficiently met by the love 
of acquisition in another quarter of society, to keep 
up the capital of the country in an abundantly 
effective state for producing all, which capitalists 
find it their advantage and their interest to pro
duce. 'Ve can imagine each appetite carried so 
far, as that one set of men shall spend in extrava. 
gance more than their income, and another set of 
men sha11 lay out in business more than their capi. 
tal. Let us begin with the first supposition, and it 
might make the effect more palpable, to make use 
in illustration of large numbers, nor will it affect 
the validity of our conclusion, though the numbers 
should be greater than are ever realized. 'Ve shall 
state the income of all our landed proprietors at 
one hundred millions, and conceive that in virtue 
of an extravagant habit amongst them, tbeir whole 
expenditure is one hundred and ten millions. It 
matters not to 'the argument, whether they are en. 
abled to spend this excess often millions, by means 
of a credit directly afforded to them of the dealer. 
from whom they buy, or of a credit afforded to them 
from men in whose written engagements the coun. 
try has faith, and 'Whose notes, therefore, have the 
power which belongs to money, of lifting the com· 
modities 'for which it is offered in exchange. In 
either way, ten millions more have been offered. 
and ten millions more have been received, for the 
various 'artiCles of enjoyment and expense that 
have been brought to market throughout the ycar, 
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. th~n otherwise would have been, but (or,tbis waste
ful extravagance, on the, part of the landlords. 
Had new purchasers to the amount of ten "millions 
'started hp, this addition t6 the' demand would just 
have raised the money price of all thes~ articles; 
but not more than does. this extended demand of 
old purchasers. The effect of extravagance, 'on 
the part: of o~d customers, is just to ,raise prices as' 
much, as jf ~he additional purchases had all been 
rn3de by new customers. There is, no waste of 
productive ~apital. incurred by this extra:vagaD:ce 
on the part of landlords. Capitalists- may have 
,been carrying on their oper~twns" thrpug}.t ope 
year of this extravagance, in th~ v~ry samE;fway';. 
,and of consequen~e brpught t~e sam~ quantity.of 
finished good~ to market~ as if landlords bad \>e,en 
spe,nding tneir incomes only, and no more., And 
the Whole' effect pf their spending ,more is jus,t,to 

1 raise ~he price of these g<;>ods. If ',they br~J;Jg a 
pecuniary demand to the mar:ket, of ten' millions 
mo~e, than they ought to have do,ne,'; thi~ ;r~ises 

prices, and a~cordingly pronts, to the extent pC ten 
millions more than they otherwise would have been. 
~xtravagance does not immediat~ly and of ~tself 
increase the quantity of goods brought to mar~et. 
The indhriduals who are, extravagant; ,engros$ a 

,larger quantity (){ these goods fO,r th8 year, dian 
would else have come to their share.' But they 
,are in,dulging th eir ,love of pleasur~ at th~ Etxp~nse' 
of tp~ir, o~n .fort~ne" ,artd alsq .~t ,he,.eJP~nse, of 
the general enjoyme~,>1: ,of all other 'consumers, who 
may keep within their incomes, but have the dis-



ad"Bntage d gr.eater .prj~. and. ,consequently. a 
less amount ,oftenjoyment than they would have 
had. rbut for the wasteful :expenditure of 80 many 
pf itheir fellows. This extravagance for a year 
leaves the supply unaltered, .but. by increasing the 
demand. taisell for 'that yeu the price of aU the 
articles OD ,which so JIluch of additional expendi. 
ture bas been lavished. .Landlords have been im
poverished to the extent 01 ten millions .by this 
extravagance.; but to ibat very -extent, .through , .. 
the .augmentation of price or profit, have capitaliats 
,been enriched ,by them.. .As ,much as they have 
mortgaged their estates, .and thereby reduced their 
pwn wealth. 80 much have they transferred or a 
'lifting power .that enables others to purchase land 
to the whole value of the' mortgage.. The extra. 
vagance pf landlords does not have all the eWed 
which is ascribed .to it, in .the way .of reducing tho 
propeJ"ty of the nation. JUiu1y. its ,efFect.is but 
tQ transfer the property of the .nation.. In as far 
as.it keeps up prices Pond .profit,.it retards the pro.. 
gress of cultivation among new soils. And 10 long 
ulso as an estate is in.the possession of a dissipated 
proprietor, ,this ,may ,be a temporary let in the way 
of.its improvement. Yet, bating these exceptions, 
the extravagance.or.landlords does not produce a 
reduction,in the property of the nation •. but only a 
rotation of it.-

•• By its effects 00 prices. thi. ultra expenditure oC landlord. 
lessens the share 'of the annual supply, which would othenril. 
hue fallen to all otb~r C:Ultomerf, 



.8. ~And the ,effect of '~sp;en.ding, {on ;the!part 
of cODsumers, .to-raise prices,.is neutralized_by the 
effect, of 'overtra'ding :on',.the part J>f.c.apitalists, .. to 
Io~er prices. These" two opposi te-1Vices. may prevail 
to a gteat 'extent jn .society,.l1md that {too, from 
their. counteraction of each ·Qther •. wjtbou~ sensibly 
impairing the capital, or alt.eri~g .the Irate of ,profit. 
As 'othere .may be an extravagao.tllov.e of pleasure, 
leading (one man to lay :out on ,pr.esentjndulgence 
more than .his .revenlie_; s'o there ~y be;an exces
sive .loVE of gain, J~ding another rom'.to e~ssi£e 
sp:ecu~~, or;to .Iay~out,!()n business,.more'than 
his ;capital. He ;,is,enabledlta:4o.this by the'trust 
reposed .in him. .either· 00. ,the part Qf ,those.from 
whom ,he purchases ,the ,var\Qus ·maJ;erials . of his 
speculation, lor ;~n the 'part of lenders, ,~ho aCCOlm .. 
Modate bim 'with' 'money, or 'withl written en .. 
gagements, whi¢h ha~e the virtue that belongs to 
money. At all, event~, if he pur~hase mor,e thafl 
be rought, to that extent :h.e r~ses tbe~price Qfth~ 
things .purchased, and 'so tbe' -cos,t ()f the ~rticles 
which be manufactures, or of the articles in which 
he deals. But he furthermore ,pours a larger sup
ply of these articles into marj{e,t, and ~p far re~uc~s 
their selling pri~~. Fpr ,~V~J;y new ,aLi;ventureJ;", 
w~o -enters .any walk. of, commercial enterprise,lor 
for ,every old capitalist,.·who bali. already entered i~ 
and become more adventurous than before, ,the 
cost of the commodity is proportionally raised, and 
its ,price propo~tionally low.ered. .Tbis,,Soon ~eets 
with its corrective in bankruptcie,s' and losing ,spe .. 
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eulations, by whicl\ some are driven from the 
trade altogether;. and only those whose fortunes 
are reduced, but not annihilated, can keep posses
sion of the field.· 

9. In the matter of population, and consequently 
~f wages, there may be a balance between the im. 
providence of many individuals on the one hand, 
who rush precipitately into marriage, and the licen. 
tious celibacy.of many on the other band, who, 
though entitled by the sufficiency of their circum. 
stances to enter upon tbis state, prefer a life of 
dissipation. The one excess may so neutralise the 
other, as to produce betwixt them no aggregate 

• The problem suggested by Mr. MalthUl, in the pu.age 
which we have extracted at sect. 6. oethi, chapter, meeu .. ith itt 
readiest solution, by cODnecting it yvith the influence which aD in
crease of production on the 01;18 hand, or of consumption OD the 
other, has on cultivation. The more that production prevail, over 
consumption, as in peaceable, and industrious, and well regu
lated communities,~the more do prices, and therefore profitt (all, 
80 as to carry down the cultivation among poorer .oila, and by 
enlarging the agricultural produce, or the maintenance 01 Ja
bour, to make the country richer in all the product. of labour. 
This will meet with its effectual check; when thi •• uperiority 
of production over consumption, with ita effect on profit i. 
camed so tar, that the last returns, whether (rom agriculture 
or any other business, do not yield wbat baa been called • 
living profit. On the other band, in those cDuntriea where 
the consumption or expenditure bean a greater proportion to 
the production, as in demi-barbaroul and unsettledf-. and op
pr~ssed communities, where profit and the interest olmoney.r. 
bigh, tbe cultivation is proportionallt contracted; and wealth, 
as being mainly dependent on the amount or agricultural pro
duce, is contracted along with it. 
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effect upon 'the population; but 'better, certainly., 
tbat neitber excess obtained, and that the same re
sult were brought about,. by the avoidance alike of 
profligacy, and of"premature marriages. So in the 
matter .of capital, and consequently of profits, there 
may' be a balance' between the extravagance of 
many individuals on the one hand, and. the reck
less temerity of many commercial speculatists on 
the other. And the one excess may so neutralise 
the other, as t~ produce betwixt them no aggregate 
effect upon profit. But better 'too, in this in
'stance, that neither ·the 'one excess nor the other 
did obtain; that no man spent beyond his income, 
and no man speculated beyond the fair and honest 
likelihoods of the business he. 'was engaged with. 
It may cause no sensible difference'to the two great 
public and. ~conomic iriterests of ptofit and wages ~ 
but there is involved in it a momentous difference 
to the,worth ofindi..vidu~l character;and the comfort 
of families. We feel no dread anticipation .of na
tionalloss, either from profuse expenditure ,or. from 
excessive speculation. But both habits are -much 
to be deprecated, as being alike unfavourable to 
private virtue and happiness. And both these ex .. 
cesses may in fact be realised by the saine ind~vi
:dual-in whom the appetite for gain, and the ap-
petite for indulgence .. may meet together in hurtful 
and vicious combination. This we often :find ex. 
emplified in the present age; when splendid ex~ 
travagance is followed by splendid bankruptcy. 
out of the wrecks and ashes of which -there liud .. 
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,denly arisetb a phCEwx as splendid as before. But 
we ,deem ,that all the liberalities of 8uch an age, 
form 110 equivalent for those virtues of more severe 
and unbending aspect, which flourished in other 
. days ; when the good old teIPperament, of bard and 
honest, sat more conspicuou~ly tban they do now 
-an the visage of plodding and painstaking, but 
-withal well.conditioned and well.principled citi. 
·zens; .and when, stumy and well.built in all the 
·.cardinal virtues, :the grandfathers of our present 
.race,. ~ith' their homely fare and their primitive 
habits, were still uninfected by the vice and vanity 
~f modern ttimes. This 'we deem to have been 
better and 'wholesomer far, than is a commerce of 
proud and .precarious adventure; and we do in· 
need .hold .the passions, and the profligacies. and 
the gaming artifices of her now deeper. play, to 
be wretchedly atoned for, by all the gaudy emo.. 
rescen~ of ·her .pageant style, ,and her mushroom 
palaces. 

1.0. We may with all safety conclude, then, that 
under the protection of equitable law, capital is sure 
to 'maintain itselffully up to the state at which it is 
most beneficial; and even tends to go beyond this. 
When reduced by any cause beneath this standard, 
it evinces -the same restorative force as that which 
belongs to -the element of population. The in. 
crease of the one need be no more the subject of 
demand or anxiety, ·than that of the other. The 
expenditure in excess_ of mere customers, as of 
landed proprietors, d~s not lessen capital. It but 
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raises mQt;ley price!fJ ' an.a. $0 t}1e,vety' ~xtravagance 
which mortgages tha,land- to the'e;xtenti of t~n.mif.. 
lions, transfeJ.:s. the power of purehasihg,. to that ex.:;. 
tent',to some othetqua~te~insociety. and:th.u£foCcal. 
sions a mere change 01" division in property,-withaut 
a ditninution of it. The expenditure of capitalists 
themselves II\ay le,ssen' capital,.llut the'~op-eration; of 
a high profit. almost instantly reCO"Vers- it~ just a8 
whet) disease or war lessens p'opulatioIfr,thet oper3\. 
tion of"s; high wage is .to act as ~ $tjm~lu$ tb ntar
riage, and so bring in a little time' the nutnb~r of 
the people Upl to tHe; ~eans, of their subsistenc~ 
There is no- artificial fostering,l'equisite, for the up:. 
holding of either~ Each m-ay ,with,a,ll ~afety be l~t}; 
to itself, and tIle danger (s as small~- th~t .)\Te: shall 
not have enough of antecedent,. as that we ~~n. not 
have enough- of immediate lab,ourO' '}:hir le~s" of 
populatio~, tw Hie food,. the more i~' th~re qf plenty 
among labourers.· The tess. of capi.tal to;th~ busi~ 
ness" the mote is there of profit, among; capitalistsi.. 
But neither will the,food rema;inl.ld~g in exees~ 
nor'~he profit in' excess. With ~th! there iSr~,I3.40 
pid tenqency to excess t4e' other way; that. is; tG 
an exce,ss.· of' population oIl' the one ha.nd;, and 311 

excesS· of capital anI the othe;. 1t is not. by' the 
deficiency ofth~seJ but by'the redundanc1pfthese. 
that distress anc.l inconveniencQ b..egin. tal be- felt, 
first among- the labourers,. sec:ond1y.among their 
employer~ ,There is no need for'~xcitingj beyond 
the operatjon' of its own spontaneous; foree~~n. in;. 
creas-e of the:suppIy of immediate labour; for,. in 
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truth, it is the over-supply of this, thatt by the 
lowering of wages, spreads .discomfort among the 
people. And there is just as little need for excit
ing, beyo!ld the operation of its own spontaneous 
forces, an increase of the supply of antecedent la
bour; for it is the over-supply of tbis, which, by 
the lowering, or ,the destruction of profits, turns 
D)erch~ndise into a desperate game, and spread. 
disorder among capitalists. 

11. We hea( much from the economists of ruin. 
ous ~xtravagance. Now individual1andlords, and 
individual capitalists, will nnd it ruinous to them. 
s.elves; but it is only because the extravagance of 
the former causes a rotation' of wealth, by which 
it is moved away from them, and because the ex .. 
travagance of the latter causes first a destruction. 
and then an almost instant replacement of wealth, 
which springs up in other hands. hIeanwhile, and 
notwithstanding the ptay of these yearly osciIla-: 
1ion~ t~le property and capital of the nation abide 
in unimpaired magnitude. But the geperal fancy 
is, that if there have been a defalcation of capital, 
through the extravagance of some, it is repaire4 
through the parsimony and painful accumulation 
of others. Instead of which it is repaired. and 
that almost per sp,ltum, not by means of parsimony 
on the part of .capitalists, but by means of high 
prices for a year, which is tantamount, we admit, 
~o a privation for that time on the part of custom .. 
erst Jiever ,are capitalists JDore exempted from 
the duties and the, cares ofJrugality, than when 
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this J'~storative process'ls going on;, for to them it 
is 'a season of hey.day·prosperity, wherein,. without 
any change of habit, or rather, notwithstanding an 
increase~ if they so choose, of ,expenditure and lux
ury, the capital, wasted or.withdrawnfrom business
by others, comes back, withi almost instant reflux, 
npon'themselves. They, without effort, fall into' 
possession of the ground. which the others had 
abandoned, and, find it, as fuU, of capital, and as' 
productive of revenue, as before. It, is all an en
largement to them i' and, at no time was this more' 
appar~nt, tha.n when the borrowing system, by go'"' 
vernment, was in full activity: producing, there.' 
fore, a yearly extinction of -capital, .and yet closely"' 
followed up by its yearly regeneration. It 'Was nott 

regenerated, l1S Dr. Smith imagines, by parsimony,' 
but bya !ise'dfprofitso 'The'twenty mi1lions~ bore' 
rowed one year; and 'withdrawn from .the business 
of production; just by the inverse ac;tion of supply 
upon prices, were replaced next 'year~ to the great" 
and sudden' enrichment of all the monied and mer..> 
cantUe interests in the land. And the same' loan 
to government,· if repeated for ten 'years, woulcf 
just be followed by tne'same effect:; that is, a 'sea': 
son of this duration distinguished by its high prices; 
and so by:its high profits. The reality 'of this pro'" 
cess stands palpably forth to observation in the price 
of stocks"":'which fall in war 'sometimes to half of 
their value in peace; and indicating, therefore, no 
less than' a double rate of profit. This will suffice 
to ,account for the fun-maintenance of the' 'cap!tal 



of a natian, notwithstanding the repeated draftJI 
on that. capital by borrowing.. -The- fenders. with.· 

. dmw their fortunes from businesSp and, virtually 
become mortgagee~ upon the land; having their in .. 
terest paid, by a perpetual tax,. that. falls upon the' 
country, and we think'upon the landlords.. The' 
capitals, which remain in trade, are then 8uddenl)'" 
en]arge~ by tlie impulse' given to profits. The
perfect sufficiency of this: capital for the business, 
of. the· natioD,! even, under all the encroachments to 
which it,is.subjected by go\·emment loanSf· is abun. 
dantlr obviouS';: and is ascribed, by Dr •. Smith, t(1-
the cbmpensation by the savings in one class of the' 
community for the squanderings. of another. Dut 
the true expla.natiolli ~,. that it arises frOID the highl 
prices to which the community. at la~ge, are IUb-. 

jected';l it being,. in. ~rutn, a.season ofprivation'toJ 
them, while .at season' of feverish prosperity to ma.
nufacturers and merchants.. And, meanwhile,. th~ 
expenditure doe •. not aimiDish the property oE the' 
nation;. it only tra.IJSfers z part,. and so: divide .. it., 
The! land is as good as partitioned: between the 
landed.proprietors and thenationalcreditDrs,. whot 
are the mortgagees. Should the debt overtake the 
wealth of our proprietors-sbould the mortgage 
equal the value of the land,. and stilL justice be: 
scrupulously adhered to,. there would be no. disap ... 
pearance of property. in. consequence; there 'Would 
onl], be the dispossession o£ existing proprietors. 
Landlords, would have: to .do general1Yr in conse .. 
quence of the extravagance of government, ",hac 
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they ha~e pften. to_do severally, in consequence of 
their .{)wn .inmviduaI ext.-avagance. They would 
have to renOlJnce their eslates in favour of their 
creditors; when, ~s w(!. hav:e already said, the ulti. 
mate effect of the. expenditure w~)Uld be found, not 
in the main to have been a reduction of property. 
but only a fotation of it. 

l~: Dr. SQlith mourns over our mitional debt" as 
if, by each successive act of its extension, the 
country had been thrown perJIlanentIy -back in the 
career of economic prosperity. It has been com, 
puled by some, how much more populous we should 
have been, bad the practice of innoculation been 
discovered sooner; and, in .like manner, he com
putes how. plUch ,:icher we should have been, .had 
the,different 'sums. borrowed by government beeu 
aU retained as capital. But the truth is, that it 
never could have stood. ,as capital. The effect of 
the debt, while under its process.of formation; was 
to subject the people to higber:'prices" and so to a 
scantier supply of all the comforts of life. Had 
there been .no formation pf a debt, and the people. 
been left to their wonted supply of these articles, 
they would just have made' all the larget use of 
~hem ; and if not, there,would have been an excess 
of capital beyond what tbe country could bear~ 
and $0 an absorption. of this excess, in the losses 
and the bimkruptcies of over-trading. The whole 
. effect of the debt at _t~e time of its contraction, is 
to expose the people.t9~those higher prices, which 
have both to return ~he abiding, and to replace the 

J 
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withdrawn capital. And the whole effect of the 
debt afterwards, is to divide property. just as a 
mottgage divides it between the creditor and the 
landed-proprietor. 'Ve look to the wrong quarter 
for its effect, when we look for a diminished capi
tal. 'Ve are aware, that for a time it may keep 
back the cultivation of the land, by the temporary 
elevation which it imparts t01>rofit; but even this 
is speedily recovered, when the borrowing system 
ceases, and profit faUs again. The truth is, that 
while this borrowing system' lasted. capital was 
upheld in full extent and sufficiency; and when 
the borrowing system terminated, capital, unpro
vided with its wonted vent or absorbent, went to 
dissipation, in the overflow of its own exuberance. 
It was felt to be a paradox at the time; but we 
think it admits of lucid explanation, that capitalists 
flourished in war. alld that in peace they suffered 
the re-action of many adversities and losses.· 

13. It is readiJy enough perceived, how 800n the 
popula.tiotl of a country recovers from the effects 
'of a desolating war; and how, with its agriculture 
and its seasons unchanged, it witnes&es, in a few 
years; an equal number of equally thriving families. 
But there is just as gteat vigout and indestructI
bility in the element of capital; which, though 
,wrecked to the uttermost by victorious armies, will, 
in the cOUrse of a few years, attain to all the magni
tude, and aU the efficiency, which it ever had. If, 
by the multiplication of labourers, the country wul 

• See Appendix, D_On tbe National Debt. 
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soon have enough of population ;- then, simp1y by a 
right distribution of them into the immediate and 
antecedent,. the country will almost as soon have 
enough of capital. And this distribution may, 
with all safety, be left to the guidance of individual 
interest. The first effect of the. lessened 1 <;apital 
would be a: lessened production; and.in ,repairing 
this, the chief and fote~ost effects would, of coude, 
be directed to those things that were of most urgent 
necessity. - Hen'ce a greater than ordinary propor
tion of the people would he s~t to repair the'defi
ciency of food, who, between their immediate and. 
antecedent labour, would speedily put the fields 
into their wonted order, and give thei~ wonted 
completeness to the instruments .of husbandry. 
After this had been achieved, the great and extra
ordinary effort would then .be transferred to the 
manufacture of second 'necessaries; for that would 
now be the quarter of greatest demand, :and at the 
same ti~e deficiency; ahd_wheret theref~r~, under 
the ~ncouragement of highest price, capital would 
be most readily aIlured~ or rather, most quickly 
forced up to its original magnitude. And, sa this 
matter would proceed, ti11, in a very few yearsf,the 
recovery ooth of population and of capital would b,e 
co~pleted. By one revolution .of the economic 
cycle, what is termed the circulating capital. would 
be nearly restored; and by a few revolutions morc, 
what is termed thejired,capital, would be full,r re
stored; and all this, not by the parsimony < of 5UC

cessive' generations, but by the priv'ations pf a very 
12 
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few successive seasons. It has been a theme of 
wonder to historians, that after the most sanguinary 
and destructive wars, a country should so fast 
emerge again into its wonted prosperity and 
strength. Like the mysterious sanative principle 
in the human body, it has had a mysterious appel
lation given to it, and been ascribed to an unknown 
'Vis medicatri.r in the body politic. Dut such a dis
guise for ignorance is altogether unneeded; for 
there is no mystery whatever in the process. It is 
all due to the action of forces perfectly understood, 
however little applied to the explanation of the 
phenomena in question. The effect of a high pro. 
fit, on a deficient capital, may be just as lucidJy 
.apprehended as the effect of a high wage, on a de
ficient population. They, in a very short time, 
cease to be deficient. The facts of' history upon 
this subject are notoriously in accordance with the 
principles of science; nor should we any longer 
,marvel, why Russia, and Prussia, and Austria, and 
France, after having, to all appearance, exhausted 
each other, should, in. less than half a generation, 
be able to renew their 'conflicts in as great force 
and fulness as before. 

14. It is in old and well-governed countries 
where capital is most exposed to the discomfiture 
of its attempts for its own enlargement. It is in 
these where profit has sunk to the lowest state that 
is consistent with the maintenance of capital; and 
where, therefore, if capital were farther extended, 
the profit might be annihilated, OT even converted 
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into loss. A country, though well governed, yet 
if new, may have its profits high, because of the 
unbroken tracts which yet lie open for 'Cultivation, 
as'in the Unitea States of America; and on which 
the exuberance of capital may overflow, and find 
profitable investments for generations to come. 
And a country, though old, yet if ill governed, 
may also have its profits high. The insecurity to 
which all property is exposed', from injustice and 
violence, will prevent the wealthy, in such coun
tries, from exposing their capital, without the pro
mise of a considerable return. The high profit is 
an indemnification for risk; and should be equal to 
the' ordinary profit in ordinary circumstances, with 
a premium, over and above, for a very. hazardous 
insurance. In balancing' the matter between the 
l'alue of a present indulgence. and that of a future 
acquisition,.the uncertainty attendant on theJattet, 
will t,empt merchants to give a larger proportion of 
their gains to expenditure; and this, by keeping 

• down their capital,: upholds their profit. It is in 
perfect accordance with this, that, in. countries 
under oppression, the cultrv~tion should have made 
so short a descent among the inferior soils. The 
same consideration which operates in restraining 
the. application of mercantile, will also operate- in 
restraining the application_ o( agricu}tur~I capital; 
the latter of which requires, as much as the former, 
the inducement of a large return in barbarous or 
demi.barbarous countries. Hence the .prodigious 
capability of soils that lie without the margin of 
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cultivation, in far the greater.number of countries 
in the world-in Asia ltIinor, in South America. 
in Hindostan, a\o.ng the Northern shores of Africa, 
and, generally speaking, in all territories under the 
1flahometan yoke. This holds out the brilliant 
perspective of a great enlargement in the physical 
resources of the human family, as being the Bure 
attendant of their growth in morality, and religion. 
and social order. Even the larger countries of 
civilized Europe have still this prospect in reserve 
for them; as is evident from the higher interest of 
money in conjunction with the yet imperfect agri
culture of sucb countries as Spain, and Austria, and 
Russia, and Poland. Perhaps there is no first"tate 
nation so near, in this respect, to its extreme limit 
as Britain, that has long been the seat of pure le
gislation, and of safe and prosperous industry. 
There, a low interest, a high-wrought agriculture, 
the distress both of a redundant population among 
the labourers, and of a redundant capital among 
the mercantile classes, go hand in hand. Ireland, 
with its higher interest of money, and its less per
fect agriculture, has yet a career of greater ad. 
vancement tO'describe than there is now room for 
in this ~ountry. . One of the recipes often given 
for the medication of that interesting land, is to 
pour capital into it.. But this is mistaking the 
consequence for the cause. The economic will 
follow spontaneously in the train of the moral im
provement. 'Vith the progress of education, and 
law, and industry, capital will naturally be attracted 
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hither; and, what is still better, a capital of home. 
growth augmentation will speedily be formed. 
Their slov'enly agriC?ulture, and unre~laimed wa~tes, 
are to us the materials of a cheeribg anticipatio~; 
for they tell how large are the sti1~ undeveloped 
capabilities of Ireland.. The redundancy of 'the 
Irish population, is only, as. compared not with the 
potential, but with the actual amourit apd distriliu
tion 'of their produce, an amount whicQ might be: 
iJ-oubled with a better system of husbandry.; 'aniJ- a, 

distribution which will become more tlioroughly 
intern~l than at present, when landlords ,b~iri to· 

fee), that <;>D. their own estates, ana among their 
oW!l p~asantry, they may 'taste the charm and tran .. 
quillitY,ofhome: It is competent formoral'.causes, 
and for these alone, to effect .every desirable ame
lioration; and, if man would but ~o his part, ;Da", 
tl!lre has ·in store for: Ireland a liberal subsiStenc~ 
for millions mOI;e of hQlIlaIl being~ thaJ} are now 
famishing upon its territor~ . 

15 .. If the disease in Ireland ~ a ple.tflwa q,f 
population, the disease in :.tbis, country is 'more like 
to a plethora of capital. If there, the mendicity 
be among the living instruments; here, if I may 
be permitted such an image, th'e mendicity is 
among the dead instruments of labour. If there, 
immediate labour be wretchedly remunerated by a 
low wage; here, the low profit makes a wretched 
remuneration for antecedeQ.t labour. The phe
nomena on this side of the water indicate as 
surely that capital has its Jimits, as the pheno .. 
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men a on the other side indicate that population 
has its limits. The annoyance one feels in the 
competition of porters for employment, is not more 
decisive of the t>ne, than the annoyance he is ex
posed to from the competition of steam-boats or 
hackney-coaches is decisive of the other. The 
noisy clamour of beggars on the street, does not 
tell more significantly of an excess of population, 
than the signs of unoccupied houses, and the flam
ing advertisements of commodities at prime cost, 
and the incessant cheapening of articles to the 
bankruptcy and ruin of their owners, tell by ano
ther sort of clamour of the excess of capital. De
tween the two elements, in fact, there is a marvel. 
lous and. multiplied accordancy. Both are subject 
to incessant checks from the want, each of its own 
proper aliment; the one from an insufficient wage, 
the other from an insufficient profit. And though 
both are greatly short, at present, of that magni
tude which they may yet attain in the course of 
ages; both may press at all times on a slowly re
tiring limit-nor is there room in the world for the 
indefinite extension of either. 



187' 

CHAPTER V: 

ON THE POSSIBILITY OF OVER-PRODUCTION, OR OF A 

GENERAL GLUT. 

1. By our division of labourers into three clas~es, 
we are enabled, to refute the modern paradox, of 
the impossibility 'of over':production, or 'the impos
sibility of a general glut. They who maintain this 
doctrine, represent what they term unproductive 
consumption, or unproductive expenditure, as an 
injury to the' nation. They know, that though aU 
wealth were· turned into' capital, there would just 
be as much expenditure as before; but it would 
be expenditure on the tools and materials, or'on 
the maiI1tenance of industry. Instead of spending 
my income of a thousand guine~s in the ye~r, it 
is certainly possible to stint myself to fifty pounds; 
'and either" directly, or through the 'medium of a 
loan, I may spend a thousand pounds' annual1y iIi 
the employment of labourers, who shall work up a 
return for the maintenance bestowed on them. It 
is in virtue of this return, that the latter mode of 
spending a thousand pounds, bas, in opposition to 
the former, been termed productive expenditure, 
when viewed as coming from the hands of'the em
ployer; or productive consumption, if viewed as 
going to th~ maintenance of so many workmen and 
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their families. And their workmanship is the 
product-a product that we should not have had. 
if the owner of the sum, instead of giving it the 
supposed destination, had spent it on his own per. 
sonal or family indulgences. 

2. The thing wanted,. therefore, by thes~ new 
economists, is, that each man, laying out as much 
as possible of his income on productive expendi
ture, should layout as little as possible on his own 
individual enjoyments. And this can certainly be 
done, till the man reduce himself to the necessaries 
of life. This is the extreme limit of the possibility 
in regard to him; and the extreme limit in regard 
to the -country at large. might be reached by all 
men of wealth. higher than that of a labourer, da., 
ing the same thing; that is, confining themselves 
to the use of necessaries, and spending the surplus, 
not in the purchase of existent products for theil' 
own and their families further enjoyment, but in 
the maintenance of workmen whom they put to 
tbe formation of new products. At this rate it is 
obvious, that all luxuries would b~ proscribed. 
These products would fallout of demand, and 
cease to be fabricated. The men now employed 
in their fabrication would still continue to he IUp
ported, and by the same people too-on1y, instead 
of being supported by them jn the act of spending 
tbeir revenue on the olJl and customary products, 
they would be supported by them in the act of 
laying out: that revenue, now turned into .capital, 
on the manufacture of new products. And these 
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products, in ,virtue of this universal change that 
had taken place in expenditure; behoved io, be 
either the first or second necessaries'; ,seeing that, 
when society was brought to this state of alleged' 
optimism, all men behoved to confine th?mselves 
to the use of necesSaries, and devote th~tsurplus 
of their incomes to that' production, which 'it is 
impossible by this new doctrine to'carry to ex:cess. 
That'this' 'new production should be a prodllction 
of luxuries, after the use of luxuries: has been thus 
proscribed, and banished from theJand,~is ,urely 
out of the question. If production at all, it must 
be that of the first and. second: necessarieS. In 
other' words, by this change, the ,dispos~ble popu
lation would be; not destroyed, but transferted. 
The class would be destroyed,-but the men'who 
compose it would be supported, a.nd as wen sup.. 
ported as before, in other employments ~ or merged 
into the otber two classes of 'agricultural and se. 
condary labourers. 

8. By tracing the effect "of such it change in the 
habit of expenditure, (were it possible, which it is 
not, that such a change could, be tealized,) we shall 
tind that it would be productive of no real benefit 
or blessing to society. We might perhaps'satisfy 
olJfselves with·the certainty, that it is a thing not t() 
be done,-but we hold it of importance further. 
more to 'know, that it is a thing not to be desider
ated. At aU events it will be found, in the course 
of the investigation, that this new .doctrine,· of the 
impossibility of a g~neral glut, .is altogether a chi-
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mera. And, like many other important lessons in 
political economy, we think that this one too can 
best be learned at the extremity of cultivation,
at the limit Qf a country's food, beyond which it 
is utterly impossible to carry anyone economic in
terest, that is dependent either on the number of 
human beings, or on the industry of human hands. 

4. First, then, let us imagin'e that the farmer, in 
any given state of the husbandry, lays out, and 
persists in laying out, the uttermost he possibly 
can, on the business of that production wherewith 
he has to do. There can be no doubt, that the 
less he spends upon himself, and the more he 
'Spends upon his business, the faster will he carry 
.out upon his land the limit of cultivation. Even 
when he has reached that soil, which can yield 
no more than his profit, over and above the food 
of its direct and secondary labourers, he may still 
persevere in making a surrender of that profit J 
and, instead of consuming it on his own enjoy. 
ments, may continue to put it out on the expenses 
of a further cultivation. 'Vith this determined 
sacrifice, year after year, of all the profits of bis 
husbandry, he will not only carry out the cultiva
tion at a faster rate, but he will carry it further 
than he could otherwise have done. He may be 
.obliged to stop at last, when he comes to a soil 
,which yields him no profit, and which can barely 
feed the agricultural labourers and their secon. 
daries; but yet he stops at a Jine ulterior to that 
which would have bounded his progress, had he been 
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in the habit of spending the profits upon his family, 
instead of sinkirig them upon his farm. The land 
last entered on', would be further dowI}. in the gra
dation' of qualities of soil, because it would have 
less to do; having 'only to yield the food of its 
direct a.nd iridirect labourers, inslead Jof having 
both to yield that much, and a profit to the culti
vator besides. This attempt then at production, 
bn the part -of the farmer, to the uttermost of his 
power-this surrender of his own profits to the 
cause, must give a certain stretch to cultivation, 
and be the means of reclaiming a belt that would 
have . otherwise remained on the exterior of the 
domain of cultivation. There would have been' 
room thus afforded for a larger" but not certainly 
on that account for a happier or a richer population. 
Their comfort, in fact,' depending as it, does,' not 
on the absolute qua'ntfty of' food, but on the rela~ 
tion w,hich the quantity bears -to their own num:' 
ber; and . .this again depending on their own stan • 
.;lard of taste and of 'enjoyment,-all that 'the ex,;, 
treme parsimony of the farmer can work out for 
us, is a bulkier, bu't not. a better-conditioned so .. 
,ciety than, before; a greater number of families; 
but these not at all more thriving ,families than 
t~ey were formerly. Let us state truly.the effect 
of this ,straining after- production, with all his 
might and all his means, on the part of the cuI:. 
tivator. He annihilates his own profit by it. He 
adds something to the magnitude oi: .the common .. 
:wealth. He adds nothing to the prosperity or com
f01"t of the individuals who compose it. 
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5. It seems needless to make a distinct argu. 
ment, for it is essentially the same on the case of 
another species of capitalist; even him who heads, 
and who by his funds sustains, the manufacture of 
second necessaries. He too, like his brother agri .. 
culturist, may, in his zeal for production, choose to 
live as a labourer, and to embark all profit on tho 
enlargement of his concern. The consequence 
would .be a larger supply or'second necessaries, 
and such a consequent cheapening of them, that 
profit should be annihilated. 'Ve have alread, 
demonstrated how this, too, would give a stretch 
to cultivation. It would, pro tanto, have tho 
'same effect, in this way, that we ascribed to tho 
cheapening of second necessaries, by an improve. 
ment in the machinery employed to prepare them. 
It would not of itself lessen the number of secon • • 
dary labourers requisite for this preparation. The 
last land would still have to feed the same number 
of these. But it would have no longer to feed the 
disposable population, that wont to be employed in 
the preparation of luxuries fat the manufacturing 
capitalist. He, by the supposition, has given up this 
idle expenditure, and embarked all the proceeds 
of his retrenchment on the extension of his busi
ness. The effect of thus freeing the last land from 
the burden of subsisting so many as would have 
been otherwise required of it, is just to enable the 
cultivator to make a step down to worse land. Dy 
this change in the-habit of the capitalist, a few of 
the disposable class would be transferred, as in the 
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former case; to. the business of &: now: more ex,. 
tended agtictilbire,J and~ with. the consequent in .. 
crease of popu1ation, to the. business of a then 
propbrtionalIy ,extended ;manufac1ure of secon~ 
necessaries. 1n both cases, there might he ~ tem· 
porary . enlargement .of comfort to labourers. But 
this, so long as the standard ofenjoyment remained 
the same, would soon be followed up, and there
fore compensated; by an increase of popIJlation. 
And so the result of this second effort at an inde .. 
tinite production~ would come. like the first, to ~ 
very definite and limiteq result. It would. nnni-

. bilate profit.. It would add something to the JIlag .. 
nitude of the. conllDonwealtb. It would ultiIXlately. 
or permanently, add nothing to the prosperity a.nd 
comfprt bf its individual families. 

6. But the extension of agriculture.that would 
ensue from capitalists, whether agricultural or 
manufac.~uring, giving up their profits, is as no
thing to. the extension that -would ensue- from 
landed pr9prietors giving up ,their rents ia the 
callse.. We need not make a sellarate case of the 
capitalists employed iIi the manufacture of lux.u.
ries~-for ,the mpst whicli they.could snrrend,er 
to the object of increasing production, ,is the pro
fit~ of their business. Bllt were their great eus-, 
tomers, the landlords, to be enlisted in this warfare 
against all unpr6ductive, expenditute, they could, 
by giving up the use of whlJ,tever is ,superfluo.us, 
turn, .not. merely. the, profit ,Ill.lide OlJ, luxuries, ,but 
the whole price of luxuries, to the purposes of 
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capital. The most that capitalists could do, by a 
yearly sinking of their profits, would be to carry 
down the cultivation to the soil that barely feed. 
the labourers, . directly and secondarily employed 
on it. But landlords, by-a yearly sinking of their 
rents, eould do a great deal more; could make, in 
fact, the cultivation pass a very far way beyond 
this line among the deficient soils.· 'Vith the ex
ception 01 their own essential maintenance, which 
they might reduce to that of labourers, they could 
turn the whole of their immense revenues into 
capital, for the object of production; though, from 
the universal change which we now suppose in the 
state of the demand, it behoved .to be the produc
tion of first and second necessaries. Of course, 
the present employments of the disposable popu
lation would be completely broken up, and we 

• should behold them spread in immense numbers 
'over the deficient soils of the territory,-where 
they would be supported, partly by the scanty and 
inadequate returns of their penurious busbandry ; , 
but this made up by the successive outlays of that 
revenue which landlords drew from their superior 
soils. In effect, this sCbe~e of production, to the 
'uttermost, would give rise to the very same distri. 
bution, and be attended by the same consequences, 
with a scheme of home colonization carried to the 
. uttermost. The landlords would only be denuded 

We name those the de6cient soil. where produce gin
sufficient for the subsistence of their direct and secondary la
bourers. 
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of. their rexe~pe~ _i!l.J~ ~ogI.e)Vp~~ 4!trer~~t _capacity.;; 
not in that,of phjl~n.throllists or leypayerss but in 
the capacity of :Over-traders. ; The ult~matQ effect. 
of. th,a.t, ~yste!D which, thy '2n~mi~ ~C unprodu~ 
tive expen~ture so· str~nuously recommend, ,sup .. 
posing, it ,carried to, .the utterm~t, woul~ .be a. 
J:egular .yearly investiture ,of .all th,e supertJ,uous 
revenue .of landlords 5 and that followed. up~ ,by as 
regular: ~ ,yearly.losSl ,to them of the whole sums 
invested.. There- would not be the extinction of 
reijt from' the superior soils;, l>ut there would .-b~ 
the, absorption. ,of it on .the deficient soils. There 
would, be~the extin~tion of.aldispqsable popUlation, 
There, 'would be, ,a.: considerabl~. increase Df th(f 
general popplatioq i but -with ~his addition! t<? th~ 
I}UmbeI;, there would most ,assuredly' be no addi. 
tjan, to, t1}e cpmfort pf, ,familie~. lVitb t~e, surr~n. 
4er, of luxuries·,on the p~rt of the landlord&,- ~gri .. 
culture co~ld ,.be carried a.,great :way b~yond its 
~atural.limit. yet it ,is not illimitable. Whel\ 
the last luxqry,had heen given. up, _and ~hei .last 
man,.been""withdrawn from. the,disposable popula.
tion, tqeo. would" agricul~Q~e reac~ the farthest 
possible' barrier. which nature and necessi~y had, 
laid .in the way of its extension~as the."beach, ,or, 
the.sat;Jdy desert, or'the impracticable rock, or ,the. 
clim~t~ of eternal frost, within wh~ch ,no 'esculent, 
can b~ reared~ 

.7. Our: first remark on. this. prqcess of indefinite, 
parsimony, and of laying forth to 'the utt~rmost on 
production, is, that it never can be realized. We 

K 
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have endeavoured to trace its effects; but we are 
quite sure, all the while, that they never can be 
exemplified. Capitalists will not persist in. stint.. 
ing themselves to the bare necessaries of life. and 
laying out the whole surplus of their profits on the 
extension oftbeir business, when they come to find, 
that, after a11, these profits are at length annihilated. 
Landlords will not persist in foregoing such indul .. 
gences as might be spared, if they come to find, that 
any returns which might be made only go to make 
out the support of an increasing population, in
stead of coming back in the shape of additional 
wealth, and additional command over the enjoy .. 
ments of life to themselves. No man would con
tinue to superintend the operations of a capital, 
no man would continue to administer and_manage 
the affairs of a landed property, if such were to be 
the result of it. The moving forces which actuate, 
and which lead either to the operations of mer
chandise, or to the arrangements of agriculture, 
.wou~d cease, on this system of prodUction to the 
uttermost, and of no consumption save for the'Ob
ject of production. If such a system were once 
entered on, it would speedily be checked by its 

-profitless, and, in many instances, by its positively 
losing and ruinous results. So that it is not in 
opposition to any apprehended practical evil, but 
in opposition to a theory, that we have been in
duced to frame, or at all to insist on our present 
argument. 

S. But even though practicable, we should hold 
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it to be a process. not 'at all 'desirable. That it 
would hasten t.he :progress of agriculture" and so 
the growth of [society in respec~ of population, is 
~ery, certain." 'Vith.a Jessi amount, of frugality in 
times past" we should have had, at this mom~nt. a 
narrower domain of cultivation '; and a domain so 
much the larger and more p'rpductive, had, there 
been' greater frugality, even though many owners 
and -occupiers of land had starved or ruiped the~
selves in the cause. There can be no doubt,! that 
cultivation ha!l often received a permanent stretch 
at the expense of an irrecoverable loss to the indi. 
vidual cultivator; and tha4 hetter than tbig,: ,in
stances can be named, wnere, but for a large outlay 
,on the part of owners, there' are many extended 
improvements, at length yielding an ample, though 
distant return, which might have been postponed 
otnever undertaken. Yet, with all these admissions, 
while we should deprecate' the encroachments, by 
waste and extravagance, on agricultural capital; we 
should also deprecate the encroachments by parsi
mony, on the g~neral habit of capitalists living.if! 
the enjoyment of their profits, and Jand.;owners iq, 
the' enjoyment of :their 'Tents. For 6urselves, we 
have no fear whatever of the former encroachment, 
and. would ~gain advert to that .beautiful 'compen
sation; by which the excessive love of present. en
joyment on the part of spendthrifts, 'when carried 
to the length of abridging their capital, does. by 
its effect. on supply and price, 'call forth a counter
'active force in the opposite direction-by inviting 

K2 . 
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ethers, in whom the love of gain predorpinates, the 
more to,extend their operations, whether in trade 
or ill husbandry. We have no alarm for the effect 
of economic ·theories on the.habit of individuals; 
but even though .they had the influence, which they 
have not, we should hold it a thing to be regretted. 
if they led our capitalists either to spend more, or 
to spare more, than they would spontaneously. 'Va 
should rather confide the progress of agriculture to 
the improvement of its own machinery, and its own 
methods, than hasten that progress unnaturally by 
an extreme parsimony, whether among the owners 
or the occupiers of land. 'Ve ,have no demand for 
a forced increase either of food or population; 
neither do we look on that system as being at all 
friendly to our species,. which, by an abridgment 
on the free control of every man over his own re
venue, would either speed the advances of cultiva. 
tion beyond the rate at which it might otherwise 
proceed, or carry it beyond the boundary at which 
it would otherwise stop ... The final result of such 
a system, when consummated and brought to it. 
perfection, were an agriculture carried not merely 
to the limit beyond which it could not produce 80 

much as pay its' own expenses, but to the limit 
be}ond which it could Dot produ~e at all. Our 
preference is for an agriculture that stopped at the 
upper extremity of the deficient soils, rather than 
llO agriculture that did not stop till it reached their 
lower extremity. 10 very proportion to the pro
gress made among the deficient soilsJ are profits 
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and rent encroached upon, and the disposable cJas~ 
dwindles away, by sncc;essive abridgments,oti1l-th~ 
last man is transferred to the agr~cultural pr the 
'Seco'ndary. 'Ve repeat, that we have no, v~IUE~ fQ~ 
such a consummation; and, infinitely rather thatJ 
this ultra agrarianism, would we- have a: more !ir 
mited, because. along with this, we sho~d alsq 
have the composition, and the materials of a more. 
secure, and far happier society. We see not th,q 
good of an addition to the mere 'numbers of th~ 
commonwealth, if it .can only be effected at :tp~ 
expense of, the ,whole, and 'to the utter ruin of 
certain great' interests which cannot Qtherwise b~ 
provided for than with a .disposabl~ popu1ati9n.1 
imp1ying~' no iioubt, the means of !leisure and luxr 
11ry to an opulent class, .but itnplying alsot , besid~ 

a 'thousand bland and beneficent influences Jon ~h~ 
comfort and moral state of all classes, an ability oq 
the part ofthelruling pow,er; t6 appropriate ofthes~ 
means for alL the ,best and highest oQjects of at) 
enlightened patriotism. 
1 9.: This is a great quest jon ; and something of 
far mightier import than the maintenapc;e of.a rank 
and a property fbr the upper classes is involv.ed, iq 
the determination _ of, it~ 'Yeo h'old tpat, ·on ,tP~ 
moment when -agriculture. overpasses its natural 
limit, 'and enters on the .defi~ient.-soils, thefconclii 
tion of the general peasantry is put into:a,stat~'of 
fearful precariousness. And it, ma~ters not whether 
this shall happen by a scheme of. home coloniza" 
tion for the purl?oses of charity, or by the schemes 
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and speculations of over-trading, either for the sake 
of a profit that wont be realized, or' on the false 
system, that air unproductive expenditure is ruin. 
ous. If the first, or an undertaking of charity for 
the good of others, we can pro\'e, that though it 
may land us in a 'greater, it will land us also in a 
more wretched population.· If the second, or an 
undertaking of business for the good of ourselves, 
it cannot long be persisted in under a continued 
experience of the losses which are incurred by it ; 
and it is always to the distress of multitudes, when 
any enterprise of industry, because of its unpro
ductiveness, behoves to be abandoned. 'V c there. 
fore deem it an alternative altogether big with 
efficacy on the ultimate condition of our species, 
whether they shall keep within the natural limit, 
or, breaking through among the deficient 80ils, 
push onward to the extreme limit of the agricUlture. 
Our preference is wholly, and that for the sake of 
the prosperity of all classes, to the former term of 
tbis alternative. 'Ve shoald rather the liberal con· 
sumption of their rents, than tbe yearly absorption 
of them in losing schemes of husbandry, on the 
part of the landed-proprietors. We should rather 
a high rate of pront, upheld by a large expenditure 
on the part of capitalists, than the utter degrada
tion of this class by a parsimony that would anni. 
hilate profit, and sink their condition to that or the 
general- population; even although this larger ex
penditure and larger profit did somewhat retard 

• Again lIee the Appendix, C. 
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I the progress of ,agric.u1ture. And w,e sh.quld infi
nitely rath~r~~on the part oflabourers, be.hol? ,them 
keeping within the supedor. soilsr, in .. mqre limi~ed 
nUJDper, hut in la,rger suffic.ien~ys than. fJo-yving 

. over on the deficient.soils, and there hringi,ng, dow,n, 
by the very weight of their redundancy, the ~tl!te 
and ci~cumstances of the whole ord.er ,to wlIjcp 
they belong. We are sensible that, at ,ti}.is rate, 
we should have.a more contra~ted agricult~!,e, ~I,ld 
therefore a less populous world; but, our preference 
:is for a higher. wage alld ~higher profit'too ;w:ith a 
narrower, rather than a lower wage and profi~.w~th 
a, wider culth,rationo j It js at the natural limit of 
cultivation, ,tbat we should .feel disposed. ,to ~~e 
our m,ost re~olute stand-assureP as we ar~, ,tJtat if 
the a~tempt tQ pass beyond, i~ b,e, from wh.a~~v.er 
cause" largely and .sysJf!matically proliecuted, a 
genera\ want. -and wretchedn~ss ampng labourers 
,or capitalists or both, woulq follow ir;t ~~s train, 

10, But it. i~ .now: tim~ f~r ad~ressing_ Ollt:.sel~es 
~o' the argul;llent. of 0Vr mote recen.t econom~~s, 
for ~~<f.impos~ibllity .of f\ ge~eral gl.ut, it:! tqe, terms 
whicp t~~y,therqselves have employ~d wheq pro
poupding.ito, ,~heh~ rea,sOI} fQJ; their beiI,lg PQ ,su~h 
.,thing as ove.r~Pli<>;duction, or fO.l'.a general.g;lut b~i.ng 
i~pos~ibl,e, is, t4!ltany patti~i oy~r-~tocki9gs, 9(t?e 
mar~et which ,may aCCfpe,., arise, not :(j;oII,r a~ ~x .. 
,cess of cQmmodi,ties upon.the w}Jole, .butJro,IDr,tpe 
.exceS$ of, c~~tait;l comm?dit~es, ~nd so .a. ~rot;Jg, ot' 
mista~en, distributi~n of them. Tqey groun~ their 
proposition on the \ndefinit~ness of human' w~nts, 
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or rather of huma.n desires, in virtue of which, they 
affirm, there can be no excess in the supply, if 
known only what the desires specially are. The 
mal-adjustment in ,the market, according ,to them. 
has arisen, not from the desires of men being over· 
satiated with too. many objects, but from these de
sires not being met by the right objects.. If, for 
example, there be an excessive quantity of cotton 
goods in the market, they become immoderately 
-cheap, and purchase less than they otherwise would, 
of all other commodities, which of course are in 
reference to this one commodity immoderately 
dear. 'this must proceed, it is argued, from an 
exceSs of labour employed in the preparation of 
'cotton goods, 'and ,a corresponding deficiency of 
labour in the preparation of the other articles which 
come intO' exchange with them. Had a certain 
portion of labour, then, been transferred from 
that quarter, where it has been in excess, to those 
quarters in which it has been deficient-the equi. 
·librium would have been restored, and the cotton 
goods been exchanged, with all otbers, at a fair re· 
-lative value. At this rate, there would have been 
'no glut tJf anyone commodity; and yet the quan
tity of commodities,' on, the .whole, would have 
,been as large as ever. On. these grounds it is COD· 

tended~ that there can be no glut arising from over· 
:production in the general, but onty from a miscalcu. 
'JAtion ag to the real state of the demand; and so a 
disproportionately large supply of certain articles 
of merchandise, with a corresponding defect and 
diminution in the supply of others. 
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110 1 'Now; in the- first placet it must be obvious-, 
'that so long 'as, the food -of, a country is ahead of 
its population; there is no danger of such a general 
-glut extending to ·all commodities, as. shall produce 
general'di,stress among labourers;, and less. danger 
than otherwise, of 'such' a partiat glut in some of 
-them, as shall bring distress. to certain 'Classes of 
labourers. . The' holders of tllis food, are' the hold. 
~rs of. that which is the chief ingredient in the 
maintenance of families ;' and, holding it in excess, 
there cm be no doubt,lon the average, of an ample 
remuneration for the products of manufacturingin
dustry. Even should the first holders, the lan~esl 
-proprietors, confine themselves exc1us.ively to .the 
'use of certain favourite commodities, and neglect 
the. others ; ·by,their.more intense demand far·,the 
former, the, raise their price,. and transfer to ~lhe 
venders of certain articles, the I whole of .that SUl!

plus- food, !which might have otherwise been dis-:
tributed among the; venders iof ,all arti,cles. ~t 
6fter this food, Qr which. is the ~same -thing,1 the 
power of lifting it" has rbeen, \placed· in; the hands.of 
the 'second holders, :the fortunate calculators 'OIl 

the taste of the original ones, there: will, still be a, 
5urplus to them, the :whole food being in ,excess to 
the popul~tion, 'which' rathel'" than left to,mDulder . -
in their own idle possession,! :v{ill find} i is way either 
to such articles as! can· be found i ,or ,to .the purchase 
of labour ,for"the,preparation of other articles. t ~-It 
is thus that, in the state ~ow supposed, the pro
ducts of industry will seldom miss being exchanged 
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with a liberal maintenance to workmen; or, at all 
events, workmen will seldom miss of a liberaJ 
maintenance. Capitalists may suffer a diminution 
in their gains, or even a positive Jos~. by miscalcula
tion. But in a general excess of food, this will not 
affect the general comfort of labourers; as exem
plified now in America, and as perhaps exemplified 
.in various stages, in the enlargement of European 
agriculture since the termination of the middle ages. 

12. But periods of general comfort are periods 
'of frequent and early marriages; and so of more 
frequent, as well as Jarger families. An increasing 
population follows in the train of increasing food, 
and at length overtakes and presses on it. That 
. the pressure be felt, even long before the agriculture 
has come to its uttermost perfection, it is enough iC 
,the rate of increase in the population exceed the 
rate of increase in the means of subsistence. The 
·nearer· the agriculture is to its extreme limit, the 
pressure will be the more felt; and it will be great
'est of all, when, instead of a slowly receding barrier, 
the food of the country has reached its maximum, 
:and the barrier has become stationary. Hence the 
straitness that is felt in the old countries of Europe, 
as marked by the tide of emigration, compared 
with America; where vast tracts of yet. unbroken 
land await the enterprise of adventurers, and afford 
additional harbourage f.af additional millions Qf 
families. It is in the former countries, where those 
gluts, which create a re-action of poverty ,and dis
tress amongst the working classes, are of most fre-
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quent"occurrence. It is,there that miscalculation 
occurs'inost readily, and it is also followed_up by 
the severest consequences. It. is in countries of 
saturated 'population,' where the workmen who, had 
been engaged in, the preparation (of 'a neglected 
commodity, experience the most -fearful distress, 
when dismis.sed in thousands by their. employers, 
because unable, from the want of returns, to. up
hold their establishments. Had this taken place 
in a country where there was a sufficiency of food 
for aU. the discarded labourers might still ha\Fe 
met with their subsistence in return for some. new 
service to those who. were the holders of it. But 
there is no such resource, when the food is already 
engrossed by those more fortunate of their class, 
who have been engaged in the preparation of the 
more favoured commoditieS. It is thus that, in.every 
,country so situated, 'Wh~n there is any disproportion 
among the manufactured articles which are brought 
'to market, there must fall a. weight 'of suffering on 
"certain classes of the· ind ustrious ; .even the makers 
'oftbe articles which are in excess. But it is a mis
take to'imagine, that by simply rectifying this'dis
proportion, the .suffering will be, done away.. It 
would only be "mote divided than before. There 
might b~ nc) increase of severe di&tress.in a.ny.one 
q~arteq but-in'exchangefor1this, the're'w-Ould bea 
straitness' and certain .feeling of penury amongst 
:a11 the operatives in the land. Still there. would be 
a' glut; though not proceeding from excess in cer. 

- tain manufactured articles, with a corresponding de-
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ficiency in others. After the adjustment of the best 
relative proportion had been established between 
them, there ,would remain a glut of these commo
dities upon the whole; and that proceeding from 
a~ anterior, glut, not to be rectified by any ekill in 
,the transference or new distribution of capital; even 
.a glut of human beings, which nothing can prevent, 
but the reign of prudence and principle amongst 
families; and nothing can correct, but the famin("', 
and disease, and war, which are so many chastise
ments inflicted by the hand of nature, on humaD 
guilt and human improvidence. 

18. It is vain to say that, in these circumstances, 
a transference of labour should be made from 
manufactures to agriculture. 'Ve have already 
'Seen, that there is not room for an indefinite em· 
ployment of labourers in the one department more 
than in the other. The population who are now 
:working on the land last entered, or on the laml 
,that is placed along the extreme margin of culti~ 
-vation, only obtain from it a produce which feeds 
,the agricultural labourers and their secondaries, 
-and which remunerates the capitalists. An addi. 
tional population, if it anticipate and exce~d th~ 
natural ,progress of agriculture, as already ex
plained, behoved to enter upon land of inferior 
J(}uality to this; which land could only coqtinue to 
be cultivated with Joss to the capitalists, or by 
means of a.n under-fed or inferiorly-maintained 
population. It is thus, that there can be demon
strated to exist a limit all round to the employment 
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of labourers. And for the right .direction of phi .. 
lanthropy, for. the purpose of giving effect. to her 
d~vices, and her doings, ta save the :wasteful orlthe 
perniciolis expenditure or her }lowers, it. is well 
that aU (the ·false,.lights should. be -extinguisbed, 
which 'may have. heretofore bewildered ,her, and 
that she should be DO longer misled by: a delusive 
confidence- in impotent or fruitless expedients. 
- 14. Tpere is' nothing' more fitted.. to jnspire this 
delusive confidence, than the doctrine' :whi~. w~ 
now endeavoul' to expos~.. It, suggests the'idea of 
an indefinite.harbourage for. thepeople,~let them 
multiply and increase to' whatever extent.theymay. 
It gives a virtue'unlimite~ to credit and c9mmerce, 
and the enterprise 'of merchants; and'removesfrom 
contemplation that barrier to the extel)sion of agrlr 
culture, 'which- must ·ever prove: a . barrier,jlalike 
firm and, impracticable to the exterision of trade~ 
It overlooks the obvious truth, that there may be 
.too' much, production, just because. theret may~he 
too many producers. It is this which tmay give 
rise' to a general glut, at least of all but the,first 
necessaries Qf life. It is but a poor evasion .. that 
because there ,is, a -deficiency ,in these, the: glut is 
not universal; so that if all sorts of products.~were 
included, the doctrine has still a foundation to rest 
uPon. It needs but. one qualification, 10 meet this. 
Generally, and with one single, exception, .:even 
that of food, there may be an excess. of products..; 
and universally, or' inclusive of fopd p.nd .of aU 
things-else"there may bean excess Df productive 
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effort. We shall at- length come to,a limit. beyond 
which the expense incurred in the fabrication must 
exceed the expense of the thing fabricated. At, 
or rather beyond, the natural margin of cultivation, 
we see this truth in all its nakedness; stripped of 
those accompaniments which, in the shape of mar
keting, and money, and exchanging processes, but 
obscure the character, of the proceeding without 
essentially changing it. Then it becomes quite pal
pable,-for then the food which has been consumed 
by workmen,.during the process of their labour. 
exceeds in quantity the food which they raise. 
There is no.mere distribution which can avert this 
calamity; a calamity that, wherever it occurs, is 
felt throughout the whole community of labourers. 
And a scanty return for the labour bestowed on the 
production of the one commodity of food, is very 
generally asso.ciated with a glut of all other commo
dities. Commensurate to a smallnes$ of produce in 
the department of agriculture, is there a smallness 
of price in the department of commerce and manu! 
factures. 'Vhen immediately, and without ex
change, there is a scanty return for the last agri
cultural labour expended on our overwrought 
fields, then mediately, and with exchange, is there 
a ,like scanty return for all manufacturing labour. 
and that because of our overstocked markets. It 
is thu$ that starvation, or more severe distress, may 
be realised from the want of first necessaries; in 
.the ·midst of general abundance. both as to the se
cond necessaries and luxuries of life. This, if 
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there' be not ~af)virtuous and: well .. edueated com .. 
monalty, 'is th~ ultimate: state 'of every industrious 
nation ;.'3, 'state1frbn'J','whicb: it can,only:be saved, 
not by the multiplication of. its products; but by.a 
wholesQme' and. moral·1restraint on: the multiplica .. 
tion of,its:people. 

15 .. !This~ 'then, is-the substantial refutation of 
the new' doctrine-that there 'can be no glut, if 
capitaiists; in their specUlations, :would: b)lt specw 
1ate' sO'Undly~r" that, theY',cannot overload th~ 
market, if they: would but select and offer the right, 
commodities for sale; The re.asoning in behalf ,of 
this -doctrine' we hold t'o be wrong; ·even lthough 
we shoulil admit' the 'supposition 'whereo~it rests ....... 
which is',' that the object proposed,. in 'every. pre:.., 
sentation of commodities for sale~ is to' obtain'other 
commodities in exchange fot them. <Although this 
were true, still there- is -one 'sense .in which, no~ 
withstanding the nicest possible,adjustment, in th~ 
way-of proportioning the .respective articles .to the 
respective demand for them, there yet 'would be a, 
glut. ~There might be an over-population~of the 
country, and so a glut of men-who, -with the best, 
possible accommodation ,of their industry to the 
taste and the wants of'those whd hold the materials 
of human sustenance in their hands, may still find 
th-e products of their industry to ,be too abundant, 
and therefore too cheap for their obtaining an ade
'quate maintenance in return' for them. The escape 
from this conclusion is, that still the glut is resoh-.. 
able into a mistake in point of proportion, food 
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being in defect, and . all. otheJ: ,c;OJDlJlodities.in .ex-.. 
cess; and that so 3 rectification would be brought, 
about,. were '3 portion of the capital, .transferred 
froID' the preparation of. .the, latter to that of the 
former-or, speaking geoertLlly, from manufactures 
to agriculture. But this goes on .the presumption: 
that food can be, raised by turning capi~l to this 
object, just as indefinitely as hOUS~9, or ships, or 
steam engines, can .be multiplied in the same way. 
The state, of matters at the e:Ktreroe, margin of cui. 
tivation is. not ..adverted to. It·is forgotteo why, 
in, the. present circumstances of the .country.- that. 
is ,the margin;' and/why it cannot .. without loss.; 
be carried.fur~her oowam or,dQ~ward than it 
actually has been. The ulterior land would not. 
itt.the, present' state of agricultural science; fe,ed 
both the pr\rnary and .secondary populatioo whol 

should be employed 00 it. At leas,t, it would not, 
clo.this,. and also remunerate the capitalist for bi~ 
outlay,. Nay~ there is the utmost hazard, or rather 
certainty. in such a etate" of lighting. upon soils so. : 
~grateful. as to' Cl>nvel't profi,t into loss, and, 80 

diminish the ,capital. -It ~ere well if tIlis check to, 
indefinite enlargemen~ could .be fully kep~ in view; . 
for, a. recklessness tQ.1imits, aQd n~cessary laws ,00. 

the part of the 'savans in political econoJIlY. 'mighft 
induce'a corresponding J;ecklessoE:ss on the pqlicy 
of statesmen.. and eyen on_th(' generfLl habits of .$0·, 

ciety. There. are :certain r~ceDt doctrines in the 
science, which, ,beside being unfounded in them .. 
selves, have precisely this ,effect.· 1n particular. 
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the position that there is. no'limit whatever to the 
means of productive and profitable employment, 
is really_ tantamount to .~he position, that there is 
no necessary limit -on, the numbers, of the speci~s. 
If work can thus be augmented indefinitely, then 
mig,ht workmen be augmented i_ndefin\tely. It is 
under the influence of -some such maxim as thissi 
that a delusive confidence is encouraged, and relief 
for a straitened and over.burdened community is 
always sought for in the wrong quarter-in the 
enlargement of work, rather than the limitation of 
workmen-in the increase of produce, when no .. 
thing will effectually or permanently keep the 
country at ease~ but a check on the increase- of 
populatiob. 

16"We feel unwilling to protract an argument 
already too much lengthened out; else, instead of 
viewing the outlay of' capital for the sake of pro ... 
dnction in the form of a material, we might pro~ 
ceed to view it in the form of a monied investiture .. . 
Under .this distinct aspect, the reasoning might be; 
so ma.naged as not only to demonstrate a fallacy· 
in the conclusion of our adversaries, but to detect' , . 
a fallacy in the -assumption on whiCl\ their argu.; 

.meni; rests. An~ a further advantage would be~\ 
tha~ without adverting to the limit of agriculture 
at all, the possibility of a universal glut might be 
established, in whatever state 'or at, whatever stage 
society might be,-whether bordering on the ex...; 
tremity of its resources, as in 'sOme countries of 
Europe,; or i~ the rapid progression of infancy and, 

L 
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youth, -as in America. Le" any country be ima.
gined, whose monied capital for the yeat amounu 
to· a hundred millions, which by one revolution is 
replaced with a -profit .of ten millions, to be ex
pended by the' capitalists in the shape of revenue. 
Matters might be conceived to go on easily and 
prosperously at ,this rate, with a fait wage to tho 
workmen, and a fair profit to their employers .. 
And yet eve-n here,' without supposing any glut of 
men,. there might be prodoced a glut of commOo4 
dities; and that simply, from an increased desire, 
beyond a' certain limit, on the part of the wealthy 
t'o become wealthier still. Under the influence of 
this desire, consumers might, at one and the lame 
time, be led to save, and capitalists to speculate... 
Landed proprietors, for example, might by dint 
of economy abridge their expenditure by twenty 
millions in the year; and, instead of laying it out 
on th()se ulterior soils that would not repay, might 
lay . it. up in banks, and with the prospect or an in .. 
terest for the -sum deposited. This sum, on the 
other han~ lent out. to capitalists, will increale 
their facilities of speculation; and. extend the mo.
nied' capital embarked in production, fro~ one hun
dred to a hundred and twenty millions.· In'this 

."Here it may be said. tbat tbe capitalists will.tiJ hue I" 
start anew with only a -bundred millions, because lbe twenty 
millions which. they bave borrowed, 00), come jn place of tb. 
tW!!pty millions that were withdraw~ from expenditure the year 
b~fore, and by whicb sum tbeir capital fell short of being re· 
placed iii the last re,olution o.r'the economic cycle. This i. 
only saying, that the glut take. place' a ,ear earlier than we 
tbink necessary to insist upon for the purposes ot our ar,ulDeat 



ratiG then, will the .monied .cost of. .the country', 
products beincreased; .but-what is.the restllt wheJ}. 
they are brought .to market? Inst~ad :of lbeing 
met. by a pt;'oportional 'monied price,. th~y 'Will pe 
met by a returning power, just as much reduced as 
the producing' power ,has been in~reased.. l'he 
twenty millions. that have passed fro~ one 'side 
to the ot~er will overturn, for one year at least, 
the balance between production and cons1.I)Ilption i 
and that year there is an.over.production or glut,. 
to the annihilation of .all profitt and 'the positive l.o~ 
of thirty millions over and above-or even of forty, 
millions, if the capitalists spend as much, in the 
shape .of revenue as .before. ~t all ,events, the 
capital 'Of a hund~ed· and twenty millions, laid .out 
on ,commodities,. would be. met by ninety millions: 
only pn the part of purchasers. 

17. It cannot ~urely he said, in this instance. 
that still tbe" producers had erred in .working. up. 
more of. c.extain commodities than were wanted. 
Tbeir .error simply lay in. over-production; and; 
this was an error, fr9m ,the consequences of which 
no· imaginable sliifti!}g of' the. production to. othe~ 
\commodities could have. saved them. ~hat.ne,!' 
tlccommodation t.othe taste of their.cllstomers who. 
~a(only. ninety millio~s to .spend, ~ou~d ~ave en;J .... 
bled them to dispose with ,a profit. the hundred.and. 
twenty millions worth ' of goods which th~y. ha.d 
brought to market? The 'consumers did n"ot want 
other commodities in lieu of those which wer~ pre ... 
sented.· They 'simply wanted to be richer than 

L! 
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before; and that, not by possessing themselves ill' 
greater abundance than before' of certain, special 
commodities, but by possessing themselves of a. 
greater g~neral power than before to purchase all 
commodities. It is the oversight of. this distinc
tion, we think, which has led to this new doctrine 
on the subject of gluts. 'Vhen a consumer refuse. 
certain commodities, it is not always, as has been 
assumed, because he wants to purchase ethen in 
preference-but he wants to l'eserve entire the 
general power of purchasing. And when a mer. 
chant brings commodities to market, it is DoL 
gener~.lJy in quest of other commodities to be given 
in return for them; so that were these other com~ 
modities in defect, then had a portion of the capi
ta) expended on the nrst been transferred to, the 
second, .the balance would have been restored; and. 
neither set of commodities being either too cheap 
or too dear, there would have been a glut of ne~ 
there This is not the way of it. The proper oboo: 
jeet of the merehant- is not to obtain, in return fot 
the articles wherein he deals, anyone species of com • .-
rpodities more than another; but it is to extend hit 
general power of purchasing all commodities. J It 
makes no valid evasion, that money is a commodity. 
This may complicate the question, but does not . 
affect its essential f;haracter. ';fhe truth is, that the 
real metallic money for which a. merchant has any 
use, does not amount to more than a small fraction 
of his capital, even of his monied capital;, all of 
which. though estimated in money, can be .made, 
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qn the:.strength 'of-writt~n,;,contracts; to ,describe 
its orbit, and .be effective' fot all its purpos~sJ Iwith 
the' aid no' doubt 'of coin,. but of coin amounting 
to an insignificant proportion '.of. the whole. The
great object of the monied capitaiist, in iact, isoto 
add ,to' the nominal 'amount. of his ,fortune" It is. 
that,:ir expressed pecuniarily this ye.ar,by tw~~ty, 
thousa~d' pounds' for example; it should be eX" 
pressed pecuniarily .next year by twenty~fol,lr thou
sand pounds. To advance his capital,.as estimated 
in money, is the only way in which he can aqvance 
his interest as a merchant. The lmportance ;6f this 
obje~t to him is hot affected by fluctuations in the, 

~ . 
currency~ Of by a change in the real value. of 
mqney.' It is pos~ible that,he may ,succeed in 
advatlCing his fortune, by .the ,busine&s. of oIJ.e year. 
from twenty to, twenty-four .thousand pounds; .and 

Ii 

r.et, 'from a'decline in.-the .value. of money, h~ may, 
not· have.increased thereby.his, co.mma.nd over the. 
comforts' a.nd conveniencies of life~ :Still it wa,s as. 
much, Ills interest.to have engaged in .thE? business" 
as if money ~ad not so !aIlen ; for .. else,. his~monied. • fortune would have :,remained -stationary, ;;J.nd his: 

I • _ 

. real wealth would have decIi:D~d in tJ:Ie pr,op,orti9J\ 
o( ~4 to (20.. Better .than .lose tbis ground, is. i~ 
for; him"to .nave laboured as.be didi ,even thouglt 
he ~hould only; succeed in .keeping .hims,elf .eyen; 
with:what he'was. at the ·outset •. :So.thatthe-great 
aim of every trading capitalist is, to. in.crease hi~ 
fortune as ~stimated in' money.; Commodities are. 
not" his \ terminating' Dbject, save in the spending 
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of his revenue, and when he purchases for the sake 
of consumption. In the outlay of his capital. and 
when ~e :purch~es ,for. 'the sake of production, 
money is his terminating object. If he start at 
present with a certain sum expressed in pounds 
shillings and pence, the great end of his exertion 
or enterprise is, that after the current speculation is 
completed, he might' start anew on another specu
lation. with a larger sum, expressed as before in 
pounds shillings and pence 5 whether these have 
meanwhile increased or decreased in their value. 
Had this.consideration been kept in view, ~e feel 
persuaded that the doctrine of the impossibility of a 
universal glut would never have been framed. 

18. There is nothing in tbe operations of credit 
to affect, bpt rather to confirm this reasoning. 
G~neralIy speak~ng, when men tr~de upon credit, 
the only difference which it makes is, that they 
trade not with their own capital, but with that' of 
other people; and there is nought surely in this, 
which should lead us to modify any of our conclu
sions on the subject of capital. Very ofte~ too, 
when tradjng upon credit, it is not strictly with 
the' c3;pital of others; and yet it may be a credit 
which has a substantial basis to rest upon. A 
landed proprietor may bind himself to a 'future 
payment, on a written deed or instrument which be 
makes ovet to a trader; and in this way a species 
ofwe3;lth, that is not fitted in itself to perform the 
'functions of monied capital, is made available for 
this end. The truth is, that his written engage. 
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ments, just like the DOtes issiled by a bank whose 
credit is unexceptionable, because grounded on 
the immense'landed wealth bf its proprietors, have 
in them all the virtue of money. It is curious 'to 
trace the' effect of IWchin 'operation. We can 
imagine an additional !ten millionsl- created in this 
way; and,1hat at a.time when the .trade·pC the 
count~y lWas.moving evenly: and surely; ~itli the 
amnual outlaYllof capital to the ,extent of a hund#.d 
millions, and-the .. return'of.a hllndred' and ten. ·,If 
the additional ten millio'ns that we now suppose, are 
created for the I purposes of !speculation,. this i~a, 
just the :effect of advancing the cost ·'Of alJ :the 
.means and materials of manufacture; .and so, caus
ing an outlay of a hundred: and ten with, the" old 
return of a hundred and ten, profit would 'be anf1t. 
hilated •. 1£ the aoditional-fen UJ.il1ions he create(fl 
for the 'purposes of extra.vagance" this has just ~e 
.effect of advancing the price of all the finished ar.
ticles in trade and manufactures; and so, caUSing '3. 

return of a hundred and twenty to the old oQt1ay 
IOf a hundred; profit would, De advanced,_from ten 
to twenty.:millioni ' 'In .either way there would ,be 
.effected, not the reduction of wealth, but the'rota
tion ofit. ~hould landed proprietors over-speculate 
-toJ:he extent or. ten. millions, to that extent do they 
mortgage their estates; and their creditors may be 
tracea to the holders of the meanS. and materials'in 
'manufacture; :who; 'bY,a commensurate rise in the 
:price of these, have become as much 'richer as the 
'speculatists have-become poorer. Or, should landed 
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proprietors overspend to the extent of ten millions, 
to that extent also do they.mortgage their estates J 
and their creditors may be traced to the bolden or 
aU sorts of finished articles for sale, who. by a 
~ommensurate rise in the price of these, have be. 
come as much richer as the spendthrifts have be. 
come poorer. In the latter case, the error lies in 
turning to revenue that which should have been 
sl,lffered to remain unalienated and undisturbed in 
the bosom of their property. In the former case, 
the error (aQd in spite of a11 the demand which 
.the.re is by economists for capital to the uttermost, 
~Dll production to the uttermost, the one is just as 
great an error as the other) lies in turning to capital 
that which should have been sutl"ered to remain 
,alike undisturbed and unaljenated. 

19. Howeve.r interesting to pursue credit.. into all 
its issues and final consequences, we must not de.. 
tain ourselves among the varieties al:ld numerous 
.lI\odification8 of which it is susceptible. 'Ve shall 
.C?nly instance, the case when credit is entirely 6cti~ 
*iou8,. but in virtue of a delusive confidence obtains 
:currency to its notes or instruments for a time-as 
.to the bills which are drawn and accepted by IDen 
'Of no capital, and the issue of engagements by a 
bank beyond'its power of liquidation, should they 
have been turned to the prosecution of rash and 
Tuinou!l undertakings. These. while their credit 
lasts" have the same power of etl"ecting exchange. 
as money itself has; and one can imagine, that in 
this way there may be sent afloat into tbe world of 
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enterprise an additional sum of ten millions, while 
the ,whole pecuniary returns for the outlay of mo
nied capital-were the same as before. There be
hoved, in consequence, to be a diminution of profit 
to the extent of ten millions. Atpid the general 
losses: which ensue by this overtrading, the adven. 
turers, it is possible, may come in for a fractional 
share of the returns along with the 'previous traders 
amongst:wbom they have thrust themselves.. 'But 
in as far as fictitious credit in the hands of sonie 
has thus made good its encroachments, it will be 

I 

found td have been by the shifting of a solid capi-
tal that was before i~ the hand of others, now el
bo~ed '.out by the more fortunate gamblers who 
have -succeeded them. One melancholy effect 
often is, that labourers, thrown adrift and defrauded 
of their wages, liave to live many days in penury. 
But for this excessive and unwarrantable specula:' 
;tion they may have continued in their wonted ful
ness; so that in this instance, too, capital may be 
said to nave been forced, though by ~nticipation~ 
out of that which should have been left to its proper 
rlestination; and whicll, instead of being speculated 
!With J>y'merchants in the shape of capital, ought 
.to, have been spent ,by workmen in the shape of 
'{everiue. 

JtO. At all events, the phenomena of credit, though 
:We can 'afford to dwell· upon them no longer, lend 
the most ample and satisfactory confirmatiprl to our 
views' on the subject 'of capital. In a season of 
great. commercial 'tfistress, occasioned bi many 
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failures, we often hear the calamity ascribed to so 
many people trading upon credit, instead of trading 
with capitals of their own. But this very circum. 
stance proves, that capital cannot be carried beyond 
a certain limit i~ any country. Grant that the sum 
embarked this year on mercantile transactions was 
raised by credit from a hundred to a hundred and 
ten millions, there need have been no failure, bad 
the return for this sum, in the price of the goods 
prepared and brought by it to market, 'been awn. 
di-ed and ten millions, with a sufficient profit beside 
to aU who were engaged. Bllt if, instead of this, 
the return is but a hundred and ten millions without 
any profit, then, on the s.upposition that capitalists 
llave lived as usual, there must be failures to the 
amount of ten mi1l~ons. It is Dot, however, the 
mere circumstance of these commodities being 
manufactured partly by capital and partly by credit 
that has produced this result. It is simply the 
excess of commodities over the effective demand 
for them; .an e~cess that would bave been the same 
although wrought up altogether OD capital, instead 
bf partly on capital and partly on'credit. If, after 
that a hundred millions were embarked on the 
yearly business of the {!ountry, there was no room 
for adventurers trading in addition on a credit of 
ten millions, there would have been just as little 
room for them trading to this amount with capiuJs 
of their own. 'The-same loss would have ensued, 
'with this only difference, that capitalists to the 
amount of ten millions would have lost- their own, 
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\instead of adventurers losing the same sum to other 
people., In the one case.. the rash ad venturers, a.nd 
they who trusted them,' would have received their 
.chastisement. .In the other case, the excess of 
capital would paye 'been lopped nfi: Whether it be 
an excess of 'production from, rash' adventure' or 
redundant, capital, the' result is a.ltogether sitriilat. 
And thus it is, that just· as populatiOl;~, when presS'
ing on the food of a country, limited in \its power 
of subsisting labourers, receives a;check by pove,rty 
and disease; so. capital, when 'pres,sirig on the busi .. 
ness ,of a' country, limited in lits powet; of returning 
,the 'outlays with a profit, 'receives as effectual ,a 
check by" thd losses' of real, , and 'the' bankruptcies 
of fictitious capitalists;, 

21. In Conclusion;' we would oniy'observet 

though at the hazard' ~f some' r:eiteration, 'that the 
nuinber, of human beings' in a country', iS'very 
nearly on a level with the amount of hu~an sub~ 
,sistence, and tends' to go beyond it~ ) Labour'is' 
the- return given by 'the"general population, l() 
tlwse 'Who uphold them 'in ~he' 'necessaries of' life ;. 
and the products of this labour, may be 'either, 
turned by their' owner~ into self.consum:ption', ot 
laid up by them for the"lHupose of ' future prodltc..; 
tion;. But' just as .labourers 'cannot· be mUltiplied 
b~ond the p'cissibility of a. wage 'to sustain th~rii, 
so neither will, the 'products. of antecedent labour, 
be multiplied and 'employed a:s capital,'beyond the' 

4 

limit at which p,rpfits are d~mitiished;'so'a~'to be on 
a .level with the least possible,"maintenan<:e 'of the 
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capitalists. When a country is improved to the 
uttermost. and is, therefore, pressing on its ulti
mate resources, the necessaries of life have become 
stationary in their amount; and then nothing can 
raise wages but a diminished population, and 
nothing can raise profit but a diminished capital. 
An increase in the necessaries of life, would afford 
room for the enlargement of both. So long as 
there is fresh land to be entered upon, there i. 
scope for the investiture of more agricultural capi.
tal J and in the larger demand of an increasing 
population for second necessaries, as well as the 
larger demand of the new, and now wealthier pro
prietors for luxuries, there is scbpe for the inves
titure of mor~ manufacturing capital ~lso. 'Vhile 
this is in progress, profit is upheld from sinking 
so rapidly as it would; and so the interest of 
money, ;which is pr~portional to profit. is higher 
in America, ~han in the old, and~ at the same time, 
well-governed countries of Europe. But though, 
for a long period, agriculture may thus draw 
capital after it, it follows not that capital can, be
yond a certain limit, force agriculture. 10 pro. 
portion as that limit is approached, profit falls; 
and capital, ever tending to an overfiow, feels 
itself beset within the confines of a field too narrow 
for the advantageous occupation of it. The day. 
have been, when the great prescription ~f politi .. 
caf empiricisn, (or the distresses of a weak or 
wretched country I was an ~ncrease. of population; 
but this has now gone by. The next remedy. at 
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Qne,timeemb.o~ied in the acts of government, and 
still prbceeded .on in; the schemes- of provincial or 
parish philanthropy, was the 'increase 'of employ
ment ,; ,b.ut this, too, in ways innumerable, has 
ptovecl itself to, be a resource that is not indefinite'. 
There, is still an unbrokel,l faith, in the increase of 
capital, as a specific, for the distempers' of a land 
that labours, and is oppressed under the, multitude, 
ot: its sufferi~g families. But this device too, is im:": 
pot.ent: like the rest; and, we -must look to so~~ 
ot.her.quarter still, ere we can find the secret priQCi", 
pIe of a nation's secure and permanent well .. being.·< 

""In 'the following ~xtracts from Say's Political .Economy, 
the reader will oflserve his assertion of 'the' doctrine which' Wd , , , 

have attempted througliout this chaptel" fj) expose I as' ;errOJ 
neous':~ 

"Neither individuals~ nor communities, can extend ,or fer .. 
tilize their territory, bt''Y0n'd what th~, natur~, of things'p~r~t~,; 
but they' have unlimited power of enlarging their capital, and,: 
consequently, of' setting at work a larger body '0£ lndustry~ 
and thus of'multipl'ying their pl'oduets; in other words, th'eir 
wealtb,."-Book I. Chap. v.' -

"}\fore~ver, it may .b_~ re~arked, that the pqwers of man~ 
resultin~ from th'"e faculty of, amassin~ capital, are absolutel" 
indefinabte ; because, there is no assi'gnable limit to the capitat 
he 'may accumulate, with the aid of time; i~dustry~ and' (ru'" 
gality;"-Book I. Chap. xi. 

,Ill the following. extract, he seems to overlook what the 
reil distin.c!ion ~s~ bet~een an old and a ,new,,coun,try,. in .. e~ 
sp'~ct '}~ th~ slo,w ~c,cu~ulation of c8Jl.ital in th~ former,~ ~nd.. 
its rapid accutnulation in t~e latter; and, in overlooking this dis
tinction, be of course must n;tiss altogether 'the pe~ception 01 
B~y absoillt~ Iimjt, b.eyond whi,ch capital caim'ot'be ~xtended:~ 

~, In' point of fact; capital is Df much more rapid accumula-



.CHAPTER VI. 

ON TilE LIMITS OF ... COUNTRY'S fOREIGN TRADE, 

.AND ITS SUPP9SED POWER TO FVRNISU A l"EOPLZ . 

WITH EMPLOYMENT AND MAINTENANCE. 

I. The case qf 11 country whose population ;, 
limited bJl ;Is llo"Ticultural produce. 

1. The next resource which dazzles the ima
gination oft>hilanthropists and statesmen, is foreign 

tion in pew co¥ntries, than in countriea long civilized. It 
would seem as if the colonists, in abandoning their natin 
country, leave behind them part or their vicioua propenaitiea. 
they certainly carry witb them little of tbat fODdne .. for ahow, 
that CQsts so dear in Europe, and brings 10 poor a return. No 
qualities, but those of utility, are in estimation in tbe country 
they are going to; and consumptioD is limited to objecta or 
rational desire, which is sooner satisfied diaD artificial wantL 
Tbe towns are few and smalJ; the life 01 agriculturisu, .bich 
they must necessarily adopt, is, of all othera, the mOlt econo
mical; finally, their industry ia proportionally more produc
tive, and requires a smaller capital to work upon. 

" The character of the colonial government uluaJJ, accorda 
with that of individuals; it i. active iD the execution or ju 
duties, sparing of expense, 8!ld carerul to avoid quarrels; thoa 
there are few taxes, sometime. none- at all; and, aioce tbe 
government takes Iitile or nothing from the revenue. or lbe 
subject, his ability to multiply his salings" and, consequently. 
to enlarge his productive capital, is very great. \vith very 
little capital to 'begin upon, tbe annual produce or the coloDY 
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trade. This is held to be. a fountain-Qead of 
wealth an~ of 'employment;. which, in the eyes 

. (>f many, are, altogether indefinite, Such is the 
virtue, indeed~ associated \ willi the· very ijanles of' 
capital and commerce, that many wonder how, in 
a· country' where these ,have attained ~n.un~~am
pled magnitude, 'there . should be ~ny di5tres~ and 
far more, aug!)t like general distress among its 
'families. One 'might understand how a peoplet 

confined within the limits of their own home trade, 
should be in a straitened.condition. But open the 

very s;on ~xceeds its. consumption. Hence the astonishingly 
rapid progress in its wealth and population; for hu~an labour 
becomes pea' in proportion to the accllmulation,of capital'; a~i!. 
it iS,a well knQ~n ~axiin, that population a} way,s' increasea' ~e;:, 
cording tQ the demand!' -Book I, Chap. xix. • 

It is pretty evident from this passage, 'that, 'in order to keep 
up as fast a rate of accumulation in ad old as in a new country, 
an which Mr. Say hords to be necessary, is, that the indivi ... 
~ualsl and government of the former~ Sh9Ulcl equal tl1ose, of the 
]~tter, i,n frugality and good conduct. 

We conclu~e this Jist of extracts, with a passage which de
pones to the fact, of the speedy restoTation or a spent, or 
diminished capital'; to its original magnitude; but 1ndicates the 
prevalent misconception which obtains, as, to the principle or 
reason of'the fact. 

u It :w~u)d seem that there exists in.the poJi9c~ to a,s,tronger 
degr~e than even, in the natural body, a prin"ciple of vItality and 
elasticity, which caiulot be ~xtinguished without the most violent 
pressure. One cannof lS>ok into tbe pages of history, without 
being struck with the rapidity with wllich thi; ptinciple 11a$ 
operated. It has nowhere been more strikingly exemplified, 
than in t?e"frequeDt vicissl'ludes ~hat:our own France has experi
enced, since the com,mencement ofthe Revolutiol,l."-Book III. 
Chap. vi_See Appendix E. on Profit. 
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world to them, and the conception is,' that all 
straitness and limitation are necessanly put an end 
to. With access to all the markets of the globe, 
it is felt, as if every clime, and every nation, were 
made to contribute to our abundance; and that a 
,born, filled with treasure from the various regIons 
of the earth, were thereby ponred over the towns. 
and villages of our land. The .imagination is 
greatly confirmed, when we see the largest townl' 
of the empire, in special connection with foreign 
countries, and, to all appearance, upheld by the 
demands and the paym~nt8 of customers there. 
The very existence of these large and flourishing 
establishments, and the maintenance of thejr thou-' . . 
sands, and tens of thousands ofindustrious (amities, 

• 
are ascribed to a foreign trade; the annihilation of 
which, would iD\10lve the annihila~ion, n9t merely 
of their work, but of their livelibooCl, and thl: ex
tension of which, it is thought, would carry along 
with it a proportional extension of support for an 
unprovided, or a yet unborn population. 

!2. And this popul~r imagination receives great 
countenance from the representations and the view. 
of our most distinguished economists. Home 
trade consists in the exchange of one set of home 
products for another. But over and above these, 
there might be commodities produced at home. 
for which tliere is no demand within the country ; 
and for which, therefore, no .equivalents can be 
obtained among ourselves. These Dr. Smitb term I 
the surplus produce of the nation, the exchange 
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~fwhich; for ~quiv.alen,t~rfrom abroa~ giv~s rise to) 
foreign trade ... Now, he ~o,represen~s it, as. to give. 
t,he impressiop, that without these equivalents there' 
~o~ld ,have been nO' surplus pIo~uce~that the fqr., 

mer, jn:fa~t,. have st\mulate~ .the productio~ of~heJ 
Itt~tt:"r-:and that; therefo~'e, without a foreign trade,. 
we should have wanted not ~erely th~ exportation 
o~ a surp!us, but the very e;xistence of one. He, 
cl,early ;accredits foreign trad~ with. a gaiq .tq th~ 
lJ;1tiont ,.equal to the value ~fthis surplus, which, ~ut 
for the: excitement of what is: given in return f9t
it, would not, he intimates, .pave been called into 
being. H~d t~ere been nothing to import~ ther~ 
would, !lc<;ordi~g to .him,. have been .. not.hing to, 
~xport j ~and this gives curr~ncy to the notion, tha~ 
nei~her )You1d our present exports~ nor ,aZfl5ht else in, 
place qfthem, have be~nprpduc~d. Att~i~rate.tha 
{or~ignl \rade..is 'a ~uperind,ucemen~ on. the, hom~r. 
which tells .{n the way of a distinct addition to' th~ 
we.altq and res.Qurces ot the cou,ntry. If. a milIioI; 
of our people be erpplbyed in the manufacture, o~ 
~xport ~<?mmqdities, there is. a, v~ry g~neral ima
gipat~Qn, ,anc\ s:ertainlyaQ ,imagination which ,thE; 
vi~w!! pf oUf pistinguis~ed economist ito Qot .s~v~ . 
to: c;o.rr~C!t, but to ~9nfirm" that ,they are-employed, 
i!l a, bpsiness which f~reig~ trade ,has cal'crd .into 
ex~stence; an~, as their employment is.the vehicle, 
o..f their suPport1 ~hat to ~his. (oreign, tr~de we ar~ 
indebted fQr ~h~ support "of ,3. ]a~ge. propprtion of 
our, fami1i~s. 

8. Let us .now attend, for a moment, to the real 
~I 
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character and effect of these interchanges in fo
reign trade. Let us put. for an example, the two 
countries of Britain and Portugal: the hardware 
ot the one country being exported, and the wine 
of the other being imported; a million"woI1h of 
hardware, and a million .. worth of wine. The 
manufacturers of hardware in Dritain, becomo the 
~reditors of Portugal to the extent of a p1ilJion
and to the same extent do the wine-growers of 
;Portugal become the creditors of Britain. And 
there is a set of debtors, as well as a set of creditors in 
each 'Of the countries: the Portuguese debtors be.. 
ing the receivers of the hardware, and the British 
debtors being the receivers of the wine. The ex
porters in each country look to 'the consUlpers of 
.the other as their customers; yet, in fact .. neither 
;receive payment, by a direct pecuniary remittance, 
from those to whom they have sold their respective 
commodities. The matter is adjusted in this way J 
aud the descriptiotl applies genera)]y to the inter
changes of foreign trade. The importers of hard. 
ware into Portugal pay tbeir debt, not to the ex. 
porters of the hardware in this country; but they 
pay. it to tbe exporters of wine in Portugal, and 
receive in return for their payment an order ott 
tbe importers of wine in Britain. Tbis order they 
remit to the exporters of hatdware in Britain, 
who, on presenting it to the iIIipo"rters of wine, 
'there receive payment. Generally speaking then, 
the adjustment takes place by bills of exchange. 
which have the effect of making over tbe debtors 
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';n Portu'g!l, nt>tt'tt) 'their creaitors in Britain, but 
to the 'creditors· in Portugal J and 'the ,debtors iit 

: 
Britain"not tei theit 'creditorS'in Pi>rtr1g!l, :but'to 
,their credit.orsin Bfitain. The patties thus brought 
into )'elation, may be alike unknb~if1g and urnknbwn 
to e;lch ,other; transacting, ak'they do, ;thrdughlhe 
medium of the bill-brokerrwho alone cotnes'into 
'Contact )Vith both.. Still, 't'ittually and in' 'efi'ectj 
the export manufacturerS(of ofir hatdware, receive 
their payment frpm .the' importers of QUI: 'win'e. 
They hold themselves to be labouring in the Isert 
vice, and ta i be' maintained by the wealth i()f ~ilSL 
tom"ers abtoad; ,botf itl point of Ifact, they are"-lal. 
b~uring in 'the: ser'tlce,' and ate maiutaindd by al'e 
:wealtlt of custom'ers at 'home., 
M 4. It-is practically" felt' by,conrmercial mert, ana 
clearly 'demonstrated, bY' economical writers, t~al 
the power bf, exporting with' advantagef~is: Htnited 
tn: measured by the power.of importing with ad: 
vantage i and, that wheri> the 01l6'stops,;th~'bthep 
must stop- also. 'The eX'port trade ceases· W be. 
beneficial, on'the 'moment that'the"teturIi~ 'which 
'c.ome' back in the exchange betwee~ ourselve. 
and 'all other 'cpontries cease: to. ,bel. .disp(jsable~ 
fThe deficiency of imports from one foreign eoul'J~ 
trY' may 'be made up, by arr excess of imporJs.'~fr'ont 
another; and ~ circuitous adjustment is .then made 

\ 

by round-about bills of exchange. Buti a general 
deficiency' 'of1jmport& will lay an ~rrest on 11, farther 
increase of.exports~ In other- words, 'we ate fIb 
abled to s~nd British commodities abroad,. just b~ 

M~ 
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cause there is a demand for foreign commoditie$ 
at home. The manufacturer of export articles is 
just as much indebted for his maintenance to our 
inland consumers, as the mamlfacturer of articles 
for home consumption. The only difference is, 
that whereas the latter works up a commodity 
which is immediately purchased by home consunl· 
f!rs, the former works up a commodity which goes 
~o the purchase of that which is immediately pur. 
~hased by them. In as far as he prefers hard ware 
to wine, he gives a price for it to the manufacturer, 
who in this instance works for the supply of the 
home market. In as far as he prefers the wine to 
the hardware, he gives a price for it to the wine 
importer, who is enabled thereby to meet the bills 
bf the export manufacturer who has been lVorking 
for the supply of the foreign market. It is thus 
that the ~xport manufacturer works, though not 
directly and ostensibly, yet virtually and reaIJy, in 
the service of .the, inland consumer. If not em-

. played-in the fabrication of that for which the in
land consumer has demand, he is at least employed 
in the fabrication of that which goes in exchange 
for such things as the inland consumer has a value 
and demand for. He works up, not that which 
the consumers at home want, but thit which will 
purchase what the consumers at home want. lie 
is the instrument of obtaining for them their gra
tification, although that gratification comes tq their 
door in the shape of a foreign luxury. In effect. 
he labours for their enjoyment, and, in effect, by 
the~ he is paid. 
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5. "We are now' able'td':ippreciate' the' doctrine, 
that 'foreign 'trade not on)yj>rovides'd vent for our 
surpl~s produce;; but' that 'foreign i trade 'called it 

'into being. : The' ~iIlion-wotth: ·or hardware' ex .. 
'ported to Portugal, m'ay be denomin'ah~d sorpliis 
produce; 'seeing that' tliere 'is no effective demand 
for it at home. But neither would, there 'have 
oeen effective demand for it in Portugal~ 'had Portu
:gal not had the power to purchas~ it; and wnat 
gives this power to her million-wortli of wine~ is 
just, that for that' quantity of wine there lis an 'ef. 
fective demand, and, bf'course, a power to"put .. 
chase ifin/this 'couQtry. But ,for the 'milIion.wortb 
'of maintenance in the hands 'of our inland consdhl. 
ers, and discharged by tHem through the mediutn 
of the \vine.merchant, 'or 'tile export manufacturets 
of hardware, to that extel1t, ',wduld "our imports 
have been lessened" and tQ,that extent would' dllr 

, exports' have' been lessened also~ Virtually, hilS 
an' antecegerit ability' 9D the part lof iIiland con!. 
sumers, which called ihis surplus produce into 'be .. 

, ing. IIi the order of dependence, 'or iIi the brd~r 
of cause and effect, the primary rank is due Ito the 
inland consumers, and the: secondary or 'derivative, 

'to the' eXPQrt manufacturers. And 'the plain rea .. 
so..nlis; that the manufacturers' cannot do without 
the maintenance, but thq consum'ed can do with .. 
out the' wii'ie: . Should their maintenance be, d~ .. 
stroyed by a· permanent. blight that· would reduce 
the' fertility of our fields, 'their, manufacture wbuld 
cease; bilt should the'ir manufacture be destroyed 
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by some barrier of interception that stopped both 
the exportation of hard ware and the importation 
of 'Wirie, their maintenance would not, on that ac
count, cease to be produced as liberally as before. 
The effect of the first catastrophe would be a per. 
manent loss to the country, both of a certain popu
lation, and of the fruits of their industry. The 
whole effect of the second would be, a change of 
one enjoym~nt for another to our inland consum
ers; and, not a loss of people, but merely a change 
hi the direction of their industry. 'Ve deny not tho 
temporary inconvenience of this transition from 
one employment to another; but, after the transi. 
tion had been effected, we should behold the same 
sllectacle of as great and industrious a population 
as well employed and as well maintained as before .. 

6. On this subject, the history of wealth has given 
rise to an erroneous philosophy of wealth. 'Vo 
ate aware that they are facts which form the ma. 
teriab of sound philosophy; yet a faIse philosophy 
may bE: constructed of facts misinterpreted and 
misapplied. And this we hold to have beeD strike 
ingly exemplified in the case before us. It is quite 
true, that at the termination of tbe middle ages, it 
was mainly the presentation ofluxuries from abroad, 
which impressed a new habit upon our landlords, 
and gave a new direction to their expenditure. 
It is quite true that their insatiable appetite {or 
personal enjoyment, when once excited, proved a 
far more powerful spur to the cultivation of their 
farms, than a mere desire to support or to extend 



FOREIGN TRADE" 183 

the coarse and feu4a1 hospitality of the olden times. 
The love pf finery an4 of sen~ual indulgence, greatly: 
more, inclined ,them to ,make the most of their 
estates, and to draw forth. of them the, uttermost 
of th~ir Pfoduce, than did the .love 'of a crow:ded 
attendance upon their persons, or of a crowded as~ 
s~mbly in thei.,r halls. )t,is thus that commerce was 
a moving force, which speeded their transition from 
one habit of expendit!lre to' anot4er; and that i~ 
was a. transition which led to a far more strenuous 
agriculture ~ha.n heretofore. There can be nO 
doubt tQat the carpets, and the looking-glasses, and 
the wines of other lands, gave an impulse to hus. 
bandry all over Europe; and that .historically, at, 
that time of day, the produc~ o( foreign .parts had 
in it a force of allurement, ,which not qnly. attracted 
tQ, itself a pre-existent" b~t gave. birth to ~ p.ew 
produce in the various countries of Christel)dom;. 
But now that the tran~ition has bee~ made. and 
the modern habit of our landed. proprietors has 
been fully established; are we to i~agine, that the 
withdrawment of anyone, or even :of all foreign 
luxuries put together, would,cause the agri<;:ultur~ 
to, narrow itself within its ancient.limit~, or put BO 

~uch as one peld or furrow ofJand out of. cultiv~ 
tion? Whatever the wine 9£ Portugal may have J 

dpQe then in adding to cwtivation, has it so much 
as a particle of in:fluence now in ..keeping up ~a.1:: 
cpl~ivatiopl ,Although port should, in all time 
coming, disappear from our markets; is there ." 
landlord in Britain, who, on that account, would 
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let down the cultivation of a single acre of his lJro:. 
perty ? Would he forego the bundred a year that 
he wont to expend on this luxury, because the 
luxury was no longer to be had 'I 'Vould he bid 
his tenants remit of their wonted activity, because 
he bad now remitted so much of their wonted ren
tal-having no use for it, i.n consequence of this 
stoppage which had taken place in one of the out
goings of hjs previous expenditure? Though 
debarred from, one of its accustomed channel~. 
would he not find, and that most readily, new chan
nels of expenditure, through which to impress on 
industry some other direction, and to discharge the 
sallle maintenance on an equal number of people 
in some other employment? 'Vould he refuse an 
income so large as before, because, in 'the absence of 
'Some luxury furnished by a single branch of foreign 
trade, or because, in the absence of all the luxuries 
\V hich foreign trade had placed within his reach, 
he was now at a loss for objects on which to lavish 
as great an expenditure as before? And besides, 
is there not a charm in the enlargement of income, 
'apart from all thought of the enlargement of expen. 
diture? WeaIth, no doubt, is an abstraction, when 
-separated from "the comforts and enjoyments which 
it purchases. But abstraction as it is, does it not 
tell on human conduct with all the power of .. liv
ing and substantial reality? When the offer is 
'made of an advanced rent for land, must the pro
prietor calculate on the additional w.ine, and dress, 
.and equipage, it will afford,'ere he becomes alive 
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tb the happiness. of the I offer, and is' led to close 
with it?, But do-we stand in any need-OFthis argu
ment, in the.,exhaustres$ variety of nature's 'grati
'fications,. and the,'infinitude of resources'or open
ings for .expenditure? Amid 'aU' the' failures'. and 
:fluctuations which take place, whether, in home or 
. foreign' trade, will not .the desire of a larger revenue, 
and with it of a larger, command. over the servjces 

10£ others, remain an indestructible principle in his 
,bosom? Is any conceivable obstruction in the in
tercourse with otber ,countries, so' to' change tlie 
Mture pf humanity in, this country, thaf we should 
no longer behold the men of it in the same attitude 
as before, as keen in, the feeling of their,interests, 
as insatiable in' their longings and ,aspirations,' and 
each on the fuJI.stretch 'of endeavour for betteri-ng 
his ',own co~ditioh, and his own circumstances'? 
Landlords would just be as eager to receive a rent, 
and tenants as busy in their callings to pay the 'rent, 
and ,appropriate the, largest. possible surplus to 
themselves. In 'Other wor,ds, malIy' -8. partiqular 
trad~ ,rri'ay, be destroyed; but the 'great· and pri
mary. aliment of all trade 'would not' be ,destroyed. 
There· might b~ a shifting of ,human labo~r; but 
'~here ,would be no lessening in the amount of it • 
.And, in 'the act of shifting" there might be partial 
and temporary, distress '; yet, conceding this, we 
should surely and speedily behold as much well-paid 
industry as before-and that yielded by the hands 
of as large. a population., ' 

7 We may thus perceive what the whole effect 
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would be, were our trade with Portugal suspended, 
or even brought to permanent extinction. Our 
inland proprietors would "lose their ",inc, and out 
export manufacturers would lose one of their mar. 
kets. But though, on the one band, the wine 
should be lost, the ability to purchase it is not 
therefore lost. It remains entire in the hand of 
its old possessors, and is ready to be discharged on 
the purchase of some other gratification. And; on 
the other hand~ though the market should be lost, 
the maintenance of' those who wont to prepare 
commodities for the market is not therefore lost. 
There is aD the one side the spare maintenance, 
and on the other the unemployed population. 'Vo 
may be very sure that things will not continue in 
this state,-that, in the first place, the main ten. 
ance will not be suffered to lie waste; and, in the 
second place, that the population will not be luf. 
fered to lie unemployed. There will, to the pro
prietor, be the substitution of one enjoyment for 
another. There will, to the labourers, be the 
substitution of one employment for another. In 
as far·as the revenue that wont to be expended 
on the wines of Portugal goes to the purchase 
of foreign articles, there is just the loss of one 
branch of foreign trade replaced by the exten
sion of other branches. In as far as this revenue 
goes to the purchase of home articles, there is just 
a diminution of the foreign trade, compensated by 
a proportional enlargement of, the home trade. 
Ultimately, there is no one interest affected by.the 
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change, but the interest 'of the consumers; who are 
now obliged ,to 'pilt "uptwith an article which they 
like not,so well as the one they have been1forced 
to abandon. The very fact of their'preference for 
Portuguese wine when they ,could get it, is a proof 
that: there has been a sacrifice of taste in passing 
frbm the' old luxury to the new; and sO"a descent 
of enjoyment. This difference of enjoyment: to 
them, is, really the whole amount of the 'calamity 
which such a change can inflict upon the ,nation. 
Every other interest is ,comprehended in the price' 
paid by the consumer, and which goes full Traught 
with all its powers and rits blessings into the new 
direction that has now been ,opened ,up for it. It 
comprises ,as large, ,a maintenance .to the work .. 
men. It comprises as .large jt profit to -capitalists. 
And if the former luxury, was taxed,. and so made' 
the vehicle of a revenue to government; tbis, tOQ, 
enters as: a constituent into tbe price, and tbe same 
price, .may still be made .to comprise' as .large' a 
public ,revenue as before. 

,8. We see, then, that (the terminus ad _q'fJ,em 'of 
foreign trade, is consumption at home. The main
tenance of all 'those 'engaged. in it-the wages of 
the labourers ...... the profits of the capitalist-the'tax: 
laid.'Dll foreign articles,"'"!'""these emanate not.from 
the trade, but from the' antecedent ability of COD· 
sume~, who 'may be regarded as the real supports 
and fouDtain~beads"of the tJ;ade. What is, true. ,of 
home,- is true also of foreign trade. It should be 
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-accredited with no more than with the commo
dities which it brings to the door of our inlan(l 
purchasers. This it does, but it does no more than 
this. There is mysticism in the assertion, that a 
stocking-maker does aught more for the nation 
'than simply contribute stockings; and there is just 
as delusive a mysticism in the assertion, that the 
wine trade of Portugal confers any other benefit 
on the nation than simply the benefit of wine, or 
the West India trade than lugar and coffee, or the 
China trade than tea. We are aware of other and 
far more magnificent interests being associate,l 
therewith-as the sustenance of a great population; 
and along with it, power, and public revenue, and 
national greatness. It is imagined, that by the 
excision of a given branch of foreign trade, there 
would be an excision from the land of the means 
and the maintenance of all who are engaged in it; 
whereas, there would simply be an excbange to 
the consumers of one article of enjoyment for ano
ther; and to the people, the exchange of one kind 
of employment for another, but with as ample 
means and maintenance as before. The East and 
the West Indies are regarded as the two bands of 
the empire; and the imagination is, that were our 
connection with these destroyed, Britain would suf. 
fer as much as from the lopping off of two hands, or, 
in other words, would be shorn of its strength and 
its capacity for action, in virtue of this sore mutila
tion. It would positively be shorn of nothing but 
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its sugar and jtea .. - Were, QQ.f intercourse with the 
E~st and the West concJusiveI1 broken up, we 

• I 'argue on the supposition of these being th~ir only, as 
they form their main' commodities. When, to vinaicate the 
;importan<;e: ()f. foreign trade, ,thq ,,,uperior wpr\h and uS4l(ulness 
of its import art!cles are insisted.on~ as ~f ti~ber from~or\Vay, 
or nitre from the East Indies, which are important in a na
tional view, the reasoning proceeds on a principle to which we 
render all homage; its subserviency to the benefit of consumers 
at borne, being the only principle,. in fact, on wh!ch we concede 
any value whatClver to .(ore!gn trade. But this i~ not t\le ~nJy, 
not eveD, the chief principle, on w~icq our. mercantile econq
mists would rate the importanc~ of foreign trade. They look 
to the interest of the seners and not of the buyers;, although 
'in the price paid by the buyers, every interest of the sellers is 
-comprehended. 

,A~d, wl.ten onge ~h~.real ~or~h,Qf fo.rejgn trade is placed OA 
its essential and onlY,proper foundation, t~ere is IpUc~, tlt~~ 
can try.ly and without e~aggera~ion be alleg~d in ~ts behal,f. 
Even. its very luxuries may fulfil, to a certain extent, the. part 
of necessaries in disguise. The tea, and sugar, and wine, which 
come to us from abroad,. supersede a very great consumption 
in.,the shape of mil\c" OT m,alt ljquor, or flpirits, which, t}l~ugh 
'llot absoJut,ely essential to Sllbsistence" would ~till ,have, beeI]. 
indulged in, ,aod ~o.have trenched on th~ aI!l0unt of that home 
produce.~llicb now goes purely and nakedly to the' purposes of 
food. Even the fool\ itself is often imported from abroad in 
'large quantities; but this forms 8,' distinct case, and in our ne1tt 
chapter it will for~ th~ spbject :of, 8, distip~t, 'considerl}~ion. 

,NaY"lt Jpay so bappe,n that, in.yirtue of its for,eign.trade. t~e 
,agriC\llturEt of Qur lanq may descend fart~er into the inferior 

'j , 

:soils than had oth~rwise been possible. If any of the,second 
necessaries of life can be obtained, through its imports, with 
tess labour; or if any of our 'farm implements ca!!, by the same 
means,. be either b~1i cheaper, 01' ,made Illore e1l'ective; these 
would obviously tell at. the .extreme limit of our agriculture, 
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should lose the services, first of our tea-grower, 
and then of our tea-sweetener-for so might these 

and have the effect of somewhat pushing it oDward 10 land ot 
greater sterility. 

And in those cases ,where we could have had a borne .ub.ti. 
tute for some foreign luxury, without trenching on the food of 
our populatioD; yet, if tbe actual preference it for the (oreip 
luxury, it is because we have the enjoyment we like be.t at a 
less price, or, which is tantamount to thi •• a greater amount 
of that enjoyment (or the lIame price. But this, too, i. alto
gether an interest wherewith the ton.umera, and not tLe pro
ducers have to do. The p'roducer. will be equally weU main
tained by the consume,., in any way that the latter may choa •• 
to employ them. But it is the wisdom, and for the benefit of 
consumers, tbat they should encourage, by their stemand, th. 
foreign rather than tbe home trade; when, aa tbe re.u)t o( their 
so doing, they obtain either a better quality. or a greater quan
tity of enjoyment. 

Still. With, all these qualifications, had our estimate of foreign 
trade been reduced, and rectified, and let on it. proper baail; 
governments would have aa little thought of going to war fat 
the purpose of giving ]awl to commerce, as of going to war 
~or the purpose of giving lawl to taste. They would baYe felt 
the IDatters of trade to be as Ibuch beyond their province, at 
the matters of fashion; and aa little legislated in order to leeu,. 
for us a market in other Jands, as in order to arrange tbe di.hcI 
and wines of our entertainments, or tbe drcssel of our ball
rooms. 

The following extract (rom Say, il pertinent to the lubject 
of this note:-

« Although all products are necessary to the social existence 
of man, the necessity of food being, of all otbers, IDOIt urgent 
and unceasing, and of most frequent recurrence, objects of 
aliment are justly placed first in the catalogue 01 tbe lOean. 
of human existence. They are not all, howey~, tbe produce 
of tbe national territorial lurface; but are procurable b1 com-
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,regions.h.e de~ominated •. It is thUlrthat we would 
reduce the' ,imppr,tance of fpreig,n trade to ~ts hum .. 
bIer but juster dimensions; and then assert the 
independEmqe' of Britain thereupon. The noble 
Hoti1las wllich p'erio.dically leave. ~)Ur shores, aIJd 
return laden with the sp~ils of ~'ery climate, form 
altogether an im~osing spectacle; and, by which 
'commerce has had a most bewildering glare thrown 
'over it. But this commerce is really not a superin- . 
ducemeritfrom.abroad; it is the effiorescence'of an 
inherent vigour and, vitality at- home. Foreign 
trade is not ~he creator of any economic interest; 
it is b~t the officiating qlinister of our enjoyments~ 
Should weCQnsent to forego these enjoyments, then, 
at the biddi~g of our will; the whole strength a~ 
present embarked in the service of procuring them; 
would be transferred to other services,-to the ex. 
tension of home trade-to the enlargement of out 
national establishments-to the se~vice of defence~ 
or conquest, or scientific research, or Christiaq 
philanthropy. The only change would be a phang~ 
of object and of end to consumers ;- and a chang~ 

merce, as well as by internal agriculture; and many countries 
contain a greater number of inhabitants than could subsist upon 
the produce of their land. Nay, the importation of another 
commodity may be equivalent to an importation of an articl~ 
of fbod. The export of wines and brandies to the North of 
Europe, is almost equivalent to an export of' bread; for wine 
~od brandy, in great measure, supply the place of beer an4 
"pirits distilled from grain,. and thus allow the grain, whicf.! 
would otherwise be employed in the preparation of beer 0", 

spi,its, to be reserved for that of bread." 
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of employment, but not a lessening of their main
tenance, to. those ~ho are now labouring in the \'a
rious departments and stages of foreign trade for 
our gratification. It would greatly subserve the 
c~use of peace and of enlightened policy, were this 
ju~ter estimate on the suhject of all trade, and more 
especially of foreign trade, adopted by statesmen. 
The great majority of wars are mercantile wars, 
which never might have heen, but for the illusion 
of those great names and imaginary interests that 
are associated with commerce. We feel persuaded •. 
that the fearful conflicts of other days would not 
now be repeated, could the nation hut clearly see 
that the only interest for which it was caUed upon 
to fight, was a somewhat more luxuriou~ break. 
fast, or a richer dye to the vestments which covered. 
them, or an easier access to certain wines, or a 
more liberal importation of shawls and silks, and 
:figs and oranges. It was never the menaced loss 
'of one or all of these which formed the jealousy 
()r the provocative that led to war. It was the ap~ 
prehension of a far more serious disaster,-tlJe loss 
of revenue to some large class of our merchants, 
of support to some large class of our industrious 
population. Had foreign trade been seen in its 
true character and effect, we cannot imagine that, 
for the preservation of a monopoly or a sugar 
island, so many a struggle would have been en· 
tered on. A sense of national honour may still 
have excited the spirit of discord among the king
doms of the earth-but not a sense of national in
terest. 
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'9. But it' would appear as if no experience could 
unschool our 'politlci.ans and p~triQts tl,ut .of their 
obstinat~ imaginations upon this subject. In the 
loss of our American colonies did many a s~tes
man anticipate the downfal of the British nation: 
And in spite of the utter v~nity of this anticipat~on,_ 
do they cling with as fond tenacity to out remain .. 
ing colonies as before, ,and would still brave in 
their defence the expenditure of countless millions; 
It 'is not seen, hQw, with the unabated fertility of 
our own fields" and those resources, far beyond the 
reach ,of any distant influence, which lie within 
the circle of our own shores, we would be in pos .. 
session of as ample' means as hefore for calling forth 
and rewarding the services of aU our population. 
~ould this only be apptehende~, statesmen woulq 
not be so tremblinglyalive to the .interests 'of any 
particular trade, nor' would they think the prospe.l 
rity of out island grounded on aught so precarious 
as the brittle foundation of commerce and of the 
seas. They would leave commerce to its oWIi. 
~pontaneous courses; and instead of undertaking. 
with anxious heart and uncertain hand, as theit 
predecessors did before them, the guidance or 
guardianship of its ~Ol1cerns, they would sleep :se. 
cure in the midst of aU its fluctuations. But this 
never has been, nor is it jet the policy of ~tates':' 
men. The doctrine of its natural insignificance is 
not understood by them; and .both in the sigh of 
Napoleon's heart fo~ ships, an~ colonies, and com~ 
meree, and the splendid vision of Canning, who 

N 
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thought he had conjured up the resources of a new 
world, by wl!ich, through the conveyances of' trade, 
to multiply without limit and without end the 
riches of our nation, do we recognise that subtle 
delusion which has misled the legislators of al1 ages. 

10. The agriculture of China is represented as 
now pressing on its extreme Jimit, yet, over and 
above this, Dr. Smith tells us how much richer 
that country would have been by the accession of 
foreign trade. The only effect, we imagine, of 
foreign trade to a country circumstanced as China 
is said to be, were the withdrawment of a popula
tion from the direct service of ministering to the 
enjoyment of their maintainer! by the preparation 
of home articles, to the indirect service of working 
up export articles (or the purchase of commodities 
in foreigl1 lands. There would be an accession to 
the enjoyment of the inland consumers, seeing they 
preferred the product of the foreign, to that of the 
home manufacture. But to the people, there 
would only be the trans~erence of 60 many hands 
from one employment to anotber, without any ac. 
'cession either to their numbers or to their mainte
nance. To whatever extent a foreign trade was 
superinduced, to that extent the home trade would 
be diminished. And, in like manner, when a new 
market is opefted up, the imagination is, that all 
the business created by it is a clear accession to tbe 
country. And hence the gratulations that we hear, 
both in and out of parliament, when the market of 
South America, or the free market of the East In-
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dies, or any other 'ainple and accessible field, is 
presented to'us for the egress of British commodi
ties. But the truth is, that an egress can only be 
sustained by means of an ingress; nor will exports 
continue to be ,carried 'out with advatltage any 
longer than the imports- wnich' come back in return. 
for them can be purchased at home. Th~ only 
advantage of a new market is, that the wares which. 
it offers may chance to he more agreeable to the 
taste and the fancy of certain of our inland con
sumers, than those of any other markets which pre
viously lay open to them. In which case, there' 
will be. a transference of expenditure from old to 
new articles of demand..-the formation of a' new 
foreign trade, we :admit, but at the expense"'either
"of the home trade, or of ~tnother foreign trady that 
had been formerly in existence. The extent of 
our foreign trade is, in fact, limited by the means, 
or by the extent, of human maintenance in the 
hands of our inland consumers. The opening of 
a . new market can do no' more for the general 
wealth of our country, than the setting up of a new 
stall can add to the wealth of customers af a fair. 
It may present new commodities,more agreeable to 
the taste of purchasers, or even old commodities at 
a cpeaper rate' than befOre. Either of these is an 
undoubted advantage to customers. But it cannot 
add to the amount of the purchase money ;~so that 
if the new stall be at aU resorted to, it must be by 
a partial forsaking of the old. ones. The same is 
tr~e of'the world at large, where each new country 

N2 
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that is opened for commercial enterprise may add 
to the number and "ariety of our nation's markets, 
yet not add to the general amount of its market. 
ing. There is thus a natural, and, for the time, 
an insuper.able barrier in the way of the extension 
of foreign trade. It is necessarily limited by the 
wealth of the consumers at home. And hence the 
mockery of those splendid anticipations which 
dazzle the fond eye of speculators, when, either by 
political changes, or by the abolition of monopoly, 
a new country is laid open' to their enterprises. 
The dream is speedily broken up; and in the spec
tacle of glutted markets, both at home and abroad, 
may we learn that there is a limit to the extension 
of foreign trade, which no country can overpass.· 

11. The truth of the principles which we have' 
laboured to expound, was put historically to the 
test, when, on the one hand, Bonaparte. in utter 
ignorance of them, thought he was levelling a 
death.blow at Britain, by the exclusion of our 
commodities from all the markets of the conti~ent ; 
and, on the other hand, our alarmists at home, in 
equal ignorance of them, trembled for the result. 
Neither of the parties understood, wherein lay the 
secret of our country's strength an,d resources; 
that is, in the ability of our inland ~onsumers to 
tum the manufacturers of our prohibited exports 
into any other direction, and in that direction to 
support them equally well as before. The truth 
is, that the extinction of foreign trade in one 

• See Appendix, F-On Free Trade. 
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q.uarter, was alm,ost immediately followed up, 
either by the ext~nsion of it in another quarter, 
or' by the extettsion of the harpe trade. The 
stoppage of all intercourse with France, ifit should 
hinder the exportation of our British cloths, would 
equally .hinder the importation of their French 
wines'; and, the price of ~hese, paid by the in
land cons~mers, as it supported the manufac
turers engaged in the old I.ine of comm~rceJ woul'J 
equally support them in some new line, most cer
tain to be struck oQ,t, on the former being ~ban,.' 
doned. . Even had everY,outlet abroad been ob", 
structed. then, instead of a transference from on~ 
foreign mar4et to anothet, there would just be a 
universal reflux towards a home market, that would 
:be extende~ ~n precise proportion, with ey{!ry,Suc-
cessive abridgment which took .place in our exter~ 
nal commerce., We never deny the consequent 
chan$e that would tbqs tak~ place on the enjoy
ment of consumers; b1,lt, a,long with.. that, w,e 
again repeat, that afte'f this revoi,ution in our 
affairs, there wouid survive as large a maintenance 
to our labourers; as large a,prqfit to our capitalists; 
and th,6 means" with, perhaps some new modific~ 
tion of taxes, of' as large a revenu~ to govert;tment 
as before. ~he great a,Pprehension, indeed, con .. 
nected with the non.intercourse acts of other coun. 
tries, was, "lest th,e public ~eveniIe s~ould irreparably 
suffer from them;, and an astonishment was fel~ 
when, on comparing success~ve years and quarters 
,of the national income, it was found that there 
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bad been no diminution. It is in beautiful accord:
ance with these views, that a lessening in the pro
duce of the customs was generally followed up by 
an enlargement in the produce of the excise. 
marking the re-action of the foreign on the home 
expenditure; and verifying, what we migqt with 
all 'confidence have expected beforehand, the cer. 
tainty of a full compensation, if not in respect of 
luxury or physical enjoyment, at least in respect 
of every substantial economic interest; or of all in 
short. which either patriot or phila.nthropist needs 
to care for. 

H2. It is not our province minutely to explain 
the variations of what Iras been called, the rate of 
exchange between two countries, or the causes on 
which they are dependent. But it is a truth, 
theoretically understood by economists, and ex
perimentally felt by practical men, that the mutual 
imports and exports which pass and repass, cannot 
exceed a certain disproportion; that they must so 
reciprocate as to be nearly of equal value, the one 
to .the other; or, at least, that there is a certain 
difference or excess of the one over the other, 
which neither of them can pass. The possible 
amount of. exports is limited by the possible 
amount of imports, and conversely; and this is 
distinctly and numerically indicated by the state 
of the exchange. If there be a certain point at 
Which the import trade ceases to be profitable. 
that determines the point at which the export 
trade ceases to be profitable., When there is a 
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,deficiency of' imports, this produces a state of the 
exchange 'unfavourable to the export merchant, 
and which goes in deduction from his profit; so 
that should he enlarge his exports any farther, 
the. profit might .cease to be a remunerating one. 
In other words, his power to export is limited by 
the power to import; and this latter power is 
evidently limited by the ability to purchase on 
the part- of our inland consumers. It is therefore 
in vain to talk of the indefinite demand for our 
commodities on the part of other nations. This 
will avail us nothing for the extension of our 
trade~ unless it be followed by an indefinite power 
on tbe part of our inland -consumers, to- p'urchase 
the commodities which come back to us in re
ltirn. It is conceivable, that there might be a de
mand in a foreign country, and, but for the obsta
cle we now insist upon, effective demand too, for 
British exports; the preparation' of which would 
require~ the industry of a million of people, over 
and above the numbers already subsisted by the 
agricultural produce of the island. And, could 
the agriculture be so enlal'ged as'to afford this ad. 
ditional subsistence, there would be no difficulty 
in meeting this demand from abroad. For the 
larger imports necessary to meet the now larger 
exports, could then all be absorbed. Let the 
maintenance be stretched out to the support of 
an additional million of human beings, and the 
wealth of the holders of this maintenance is thereby 
stretched out to a cap~city for purchasing, either 
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the immediate products of their industry, or the 
equivalents given in exchange for these products. 
The additional maintenance given in return for 
the new imports, goes to the support of the pcopld 
who labour in preparing the new or additional 
exports. It is thus that, with every stretch in the 
agriculture of a country, there is room for a cor. 
responding stretch in its foreign trade. Dut 
should the population of that country have access 
to no other agricultural produce than that which 
is raised within its own territory. then, with the 
difficulty or the impossibility of extending the 
hgriculture, will there' be found a like difficulty or 
impossibility of extending its foreign trade. It 
is by an exchange adverse to him that the export 
merchant is brought to the test and the feeling of 
this difficulty. It is when imports cannot find II 
sale, because there is not wealth in the country to 
purchase thelJl, that foreign trade meets with ob
structions to its increase. It is then that the ten. 
dency to an excess is counteracted by the heavy 
diminution which profit suffers, from an unfavour. 
able exchange. The limit, in fact, of our agricul. 
ture, is also the limit of our commerce; and 80 

again, do we_ find the margin of cultivation to 
be a place in the science of political economy, 
whence another of its important lessons may be 
drawn. 

13~ This subject admits of some weighty and 
impoftant applications. First. there is a fortun. 
ate coincidence between the tendency to excess 



fOREIGN, TRADE. 201 

of Britain's export manufacturers, and, the ten .. 
dency of British gentlemen to reside and travel 
in foreign parts. It will-be seent!.on ·considera
tion, how the ,expenses of our landed gentlemen 
abroad give an impulse, bE!caus~ they give a real 
advantage to the business of our export manufac
turera at home. They ,tell favourably for that 
business on the rate of exchange. Had the nOll" 
residents of Britain spent their incomes at home. 
it must have been chiefly in the'purchase of,home, 
and ,but fractionally in the purchase of forejgIJ 
commodities. Only a small prop~rtion of theit 
revenue would have been appropriated to the pur. 
chase of returns from abroad, and,. with this 1imita~ 
tion on the imports, .there behoved to be a corres.,. 
ponding . limitation on the e~ports also. But when, 
instead of this, they take up their residence,. ali' 
are much personally in foreign countries, thej~ 

whole,. or at, least the far greater part pf their ex., 
penditllre, must be given to foreign p~odl)ce i and 
this, in as far as the effect on exchange is, con., 
.cern ed, is precisely tantamount to a ,larger im., 
portation of prQdu~e into Britain. The .export 
merchants of this country have the $ame benefit 
from the residence of British landlords abroad, that 

\ ' 

they would have had ,from the importation of a1\ 
w6ich they consume abroad. l'he growth of a 
taste for foreign travelling, or foreign sojourning, 
has the same favourable effec.t on their interest, as 

I 

the growth of a taste for foreign articles of ex .. 
pense. among the gentry who never go from nome. 
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It matters not whether the Britisll consumption of 
foreign produce takes place within our country 
or out of it. In either 'case, the price is paid by 
Britons, and is equally set over and against the 
price paid 1>y foreigners for our export articles. 
The sum paid by Britons for articles raised abroad. 
is, in truth, the great fund out of which thoso 
merchants and manufacturers are paid, who carry 
abroad the articles which are raised at home. If 
this sum be any how enlarged, then, proportionally 
to it, will the amount or the profit of our export 
trade be enlarged. The only difference is, that 
our export manufacturers, instead of working in 
the service of British consumers at home, work 
in the service of British consumers, who have 
chosen to transport their persons and their ex. 
penditures abroad. In the one case, they are 
paid by bills on our merchant importers. In thu 
other case, they are paid by bills on the agents of 
our absentee proprietors; and an abundance of 
bills on either of these classes is alike favourable to 
the business of exportation. If British landlords, 
to the extent of a million of rental, have chosen to 
take up their residence in France, and a miHion 
worth of British goods be annually exported there,. 
the adjustment can take place as effectually by 
bills, as if our landlords had staid at home, and 
there had been the importation of a million worth 
of French goods into Britain. The British ex. 
porters are paid by biJIs on the rent collectors of 
tile British absentees. Or, the British landlord. 
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have their rents .J;emitted to the,m by bills on the 
receivers of' British exports in France. \ There-may 
have been no agricultural-produce exported ,from 
Britain for the payment of this rent. The full 
value of it may have been exported in British 
JDanufactures; in which case, both the capitalists 
and the workmen of this country are ~s effectually 
maintained by t~e ability of our non-resident land. 
lords, as if these had been living on their own es
tates, and spending their revenues within the coun. 
try. This non-residence may not have lessened 
the amount of British industry. It might only 
affect the ,direction of that industry. Instead of 
working in the service of landlords at home, by 
preparing articles 'which' partly would have been 
bought by them, and- partly been exchanged fot: 
imports to be bought by them; there are so many 
of our population employed in the service of these 
same landlor~s abroad, by pr~paring articles to the 
full value of their rent, and making an entire ex~ 
portation of them. The receivers of these articles 
in France pay the price of them to the British re
sidents there, and thus. these obtain their rents. 
The preparers of these, articles can, by means of 
orders from the British absentees on theh~ agents, 
or tenantry, draw from the rent which they owe; 
ana thus these obtain their remuneration. In the 
whole of this process" there need,not be the trans. 
portation of any food from Britain to France, even, 
though they are the proprietors of Britain's food 
who are there spending their incomes. The whole' 
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of that food may go to the support of Dritish in. 
dustry notwithstanding; and, in spite of denounced 
and deprecated absenteeism, may there be a popu
lation in the midst of us, fully commensurate to 
the maintenance that we raise, and maintained too 
in as great fulneRs as if the great and wealthy of 
our land never strayed beyond its borders. 

14. There is much that we cannot demonstrate at 
full length, which, nevertheless, we Plight venture, 
with all safety and confidence, to affirm. The supe. 
riority of our exports to our imports is connected 
with peculiar facilities, and tends also to cheapen 
both the,travels and the residence of our countrymen 
in foreign parts. A gentleman of England, in any 
foreign country, will find it possible to negotiate 
his orders on home, both with greater ease and 
economy. than one having the same territorial 
wealth in Poland. 'Vherever he goes, he meets 
with the debtors of his own nation, who would 
prefer a bill from him, for the settlement of their 
accounts, to the expense and haZard of a pecuniary 
remittance. It is thus that he may get a premium 
for his bill, when the traveller of another kingdom 
would need to offer such a premium, ere he could 
obtain the conversion of bis order into money. 
The exports of England may be regarded as the 
instrumen~s by which she can obtain accommoda
tion and service for her sons in any quarter of the 
world whither she might send them. The defi. 
ciency of return imports to England, is made up 
by the demand and the wants of Englishmen on 
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the spot. What they purchase there~ comes in lieu 
of imports. And so' long as their expenditure 
abroad does not exceed in 'value the superiorIty of 
our manufactured exports over our imports, we 
hold that the non-residence of proprietors may be 
carried to any extent; without tl)e infliction of any 
economic evil upon the nation. 

15. But when a country, instead of exporting 
manufactures, -exports agricultural produce, the 
economical effect of absenteeism ought to.be stated: 
differently. The non-resident landlords of Eng
land have their rents sent after them; not in the 
produce of their estates, but in the workmanship 
of a people who remain at home, and are fed by 
that produce. But th'e absentees of Ireland are 
paid, not in the work of Irish labourers, but in the 
food of labourers. The effect of their 'non-resi. 
dence is to carry off, not the ultimate products of 
industry, but its maintenance-not the food trans
muted into the handiwork of those who are ~sus ... 
tained by it, but the food itself,-to the' positive 
lessening therefore' of the means by which a popu",: 
lation are supported. Should the 3;bsentees of 
England be recalled, it might add nothing to the 
maintenance, but only affect the direction oflabour. 
Bqt should the absentees of Ireland be recalled~ 
the maintenance of thousands, now sent off in an. 
nual shipments, would be retained within its terri. 
tory. This is another resource in prospect and 
re~erve for that inter,esting country, when, in the'· 
further development of moral causes, it shall have 
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become the congenial home of its own proprietors. 
This single change in their habit, would as effec. 
tually augment the produce applicable to the sub. 
sistence of Irishmen, as a better cultivation would; 
another proof, that however overpeopled in refer. 
enCe to its present condition, the physical and ceo .. 
nomic capabilities of the land are adequate to the 
liberal subsistence of a much larger population. 

16. But there is another application still more 
interesting. Connected with the facilities which 
belong to England, for the manufacture ofvaluablo 
exports, she has not only the power, beyond other 
countries, of commanding personal services abroad 
to Englishmen individually, but she has also the 
same superiority of power, for commanding public 
and political services to the state nationally. Food, 
speaking generally, is far more bulky and uncar. 
riageable than workmanship; and, when we come 
to certain of the finer and lighter fabrics, we shall 
find, that within the limits of one vessel, a hun. 
dred.fold greater value may be comprised in the 
products of human industry, than in the articles 
which serve for the maintenance of human indus. 
try. It would require, for example, an enor. 
mously greater expense to transport into the heart 
of France, a given value of agricultural produce 
from Poland, than to find way into Austria for the 
same value of muslins, or of precious hardware 
from Britain. It is thus that we are enabled: by 
the mere conveyance of our manufactures, to ob. 
tain a claim or right of command, over tbe pro-
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perty and services of a country in some distant 
part of the world.. Instead of taking back in im
ports the value that we have exported, we may 
transfer it by loan to the government of the 
country; we may agree to subsidize its sovereign, 
and make good our contract by granting him biIIs 
on the receivers of our exports there, who are his 
own subjects;.we may, by the same expedient, com~ 
mand the maintenance of our own armies in foreign 
parts, or we may pay for the services of mercenary: 
tl'oops. It is thus that, in fact, we have inter
meddled with all sorts of distant politics, and have 
.t,he means of doing so influentially. Even though 
Russia had equal wealth with Britain, so, that thE) 
wpole products of the on~ nation, if brought t9 the 
same marketz would fully exchange with the whole. 
products of the other, yet the wealth of the former 
is not so transportable as that of the latter. Rus~ 

sia and. Britain have both great ascendancy in 
Europe, but the forces by which they can assert it. 
are put forth in a diff~rent way. The former 
country, though 1;1ot so densely peopled, yet, in. 
virtue of. its prodigious extent, may be. said tq 
abound in men" apd in the sustena:,nce of m~n-l 
She can ~ollect an overwhelming bost from ,he£ 
provinces; and either send along with her armie~ 
th~ materials of ,their maintenance, or .find, by 
plunder, thes~ materials in the countries through 
which they pass. It is, thus that her ascendancy. 
is made good by a ponderous locomotion; whereas 
that of ,Britain may be upheld in, the midst, o~ 
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peaceful and civic pursuits, and without the de. 
parture of a single soldier from her shores. In
stead of sending soldiers abroad, she can hire and 
employ them in foreign parts, by the labour or 
her artizans at home. 'Vith the products of that 
labour, she can purchase the aid of foreign troops, 
or the co-operation of foreign governments in her 
schemes. It is this which has given her a mastery 
in the negotiations of European policy; and she 
has made ample use of the powerful and peculiar 
weapon th~t her carriageable exports have put into 
her hands; carriageable, both from her position in 
the waters of the sea, and from the nature of tho 
exports themselves. It is interesting thus to con. 
nect the politics with the economics of Britain, 
and trace her influence in other lands to the sim
ple circumstance, of her being able, by manufac. 
tures, to comprise much value in little room, of 
her dealing in such light and trant'portable wares. 
Dr. Smith, and others, had long remarked the im. 
pulse which a foreign war gave to our exports. It 
is because our expenses abroad, just serve the very 
purpose ofimportation from abroad. Government 
pays our export merchants, by purchasing their 
bills on their foreign correspondents; a,!d, in mak. 
ing over these bills to commissioners, or subsidized 
governments abroad, they put their schemes of 
warfare into action. The demand for these bill. 
gives a mighty benefit and enlargement to the busi. 
ness of exportation; so that, connected with our 
great public expenditure on foreign objects, there 



FOREiGN TRADE. ~09 

is a glowing: industry' in' out' manufacturing dis .. 
tticts and great commercial out-ports. 

17. -And here we feel tempted to remark on the 
egregious delusion-of that most mercantile of alJ 
our politicians; who founded ,every ·calculation of 
Britain's strength and Britain's .glory ()n the 'pros .. 
perity of her trade; and 'verified the maxim of ig.i. 
norance being the mother of devotionf in the id~ 
latty which h~ rendered tQ -comtnerce, whilst all 
unintelligent and unknowing of its internal mechal. 
nism-we mean the late Mr. Pit,t. Year after year 
did be lull the British parliament into mischievous 
secUrity, ·by the oft-repeated tale of the- superiority 
of British exports. - It never once occurred, that a 
foreign subsidy, or loan,. would of itself create that 
superiority. If we contract for twenty million"s. to 
Austria, it is .only by the difference between out 
exports and imports that the contract can be made 
good.- Had there been no.}oan, there :would hav~ 
been no such excess to boast of; as the who]e- paY" 
ment for what had been sent abroad,. would 'then 
have been made to us in' the return of commodities 
sent back again. But there were no such returns .. 
just because the whole of this vaunted superiority 
in our exports "had been absorbed in -our foreign 
expenses. The phenomenon of a petpetqal ,superi
ority in our exports,' is explained by the "perpetual 
yearly expense of our foreign establishtI;tents, 'as at 
Gibraltar, and the Greek Islands, aud South Afric~. 
and New Holland, and the other colonial depen
dencies -of Britain in -various parts of the world. 

o 
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And the phenomenon of that }?rodigious superiority 
in our exports, which ministered such complacency 
and triumph to the mind of lIr. Pitt, was just the 
enormous addition which he made to this expense 
by his foreign subsidies and wars. 'Ve cannot 
imagine a more complete specimen of inverted 
mental vision, than was given on these occasions
when the country was bidden to rejoice during the 
heavy additions that were making to the mortgage 
of the state; and to read, in the necessary effects 
of this expenditure on the balance of trade, the 
symptoms of our national prosperity and greatncss. 

18. And whatever it is that we want done in any 
foreign region, the exportation of British goods to 
that region, or to its vicinity, facilitates or furnishes 
a mean for the doing of it. . This holds true, let 
the business be what it may that we wish to have 
executed-whether the business of war, or the 
business of Christian philanthropy. The very cir .. 
cumstances which have invested Britain with such 
effectiveness in the political contests of far distant 
territories, mark her out as pre-eminently qualified, 
among the nations, for the glorious contest with 
human infidelity and vice all the world over. 'Ve 
have only to look intelligently at the proccss, and 
it will disarm the vulgar complaint, that by sup
porting missionaries abroad we send money out of 
the country, and so impoverish our own people. 
If I indulge in the use of foreign luxuries, when 
they are brought to the country they behove to be 
paid for; and they are paid by our exports. Sup-



,pose. me to ,abandou this gratification ,alt.ogether" 
-and. that I transfer, the'.expense,bf. it. to ,the ~;upport 
,-of a mission~ry ,epterprise., 'To ,myself th~re is a 
:change~lhe( substitution of an,.eltalted. ,moral, ip 
place ,of a physical ,e..njoymetlt. To the CQqntry 
~here is no :change, atl l~ast no _such. ec::onomic 
·change as ought to be deprecated. :the :peopI~ 
:who ,prepared the exports, that 'font to pay th~ 
,foreign luxuries which:( used at home, ·may still 
Iprepare the same amQunt,of exports to p~y the.ex!" 
penses of the missionary whom I support ~bn)a~ 
It is thus that the agents of our apQstoIicaI b~ne
volellce and zeal may depart in thousands from our 
.shores, and be upheld by us in the whole cost. of 
the~r expedition and thpil; doings" and yet may we 
J'etain a population as great as the agriGuJ~ufe~ of 
the island can subsist, and keep.them in the .salD:e 
comfort and well-paid industry as, before. l:he 
peculiar advantages of Britain enable her to dq 
this without the transportation of any food; an~ 
simply by the transportation of her manufactures, 
through the medium of which, 'She can, withou~ 
sustaining any economic injury, whatever. send ra,
mittances, to an inconceivable a111ount, for the 
support and equipm.ent of' hex: missionaries. In
stead of impairing, it would, in certain directions!. 
give an impulse and extension tQ our trade; while 
to ourselves, the contributors, there, Would"be but 
the exchange of a. sensi4le for a spiritgal gr~tific3.r 
tion-the giving up, it may be, ofJoreign l~.lXuries, 
for the higher luxury of foreign benevol~nce. We 

02 
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as effectually support our export manufacturers in 
the one way as in·the other; and though still, the 
expense of her missionaries forms too insignificant 
a proportion of British wealth to be admitted into 
the reasonings of economic science, yet the time 
may come, when our nation shall exchange her 
glory in politics and war, for a nobler and more 
enduring glory, and be the' prime instrum'ent of 
that splendid prediction, that many shall run to 
and fro upon the earth, and knowledge shall be 
increased. 

19. On the whole, then, it is ob"ious that fo
reign trade will always, or \'ery nearly, maintain it
self up to that point which is desirable in the given 
circumstances of a country; and this without the 
anxious or artificial fostering of any national policy. 
Foreign, like home trade, is only to be accredited 
with the service of furnishing to consumers its own 
articles of enjoyment; and not with the mainten
ance of those who are engaged in it. 'Vhen two 
countries enter into,mutual trade, the common idea 
is, that each stands indebted to its customers in the 
other, for the maintenance of its foreign.trade 
population, just as a shopkeeper is maintained by 
his customers; and the enjoyment which each has 
in the use of the other's commodities, is regarded 
but as a subordinate advantage, as being a thing 
more of individual gratification, than of national 
importance. Now the real state of the matter is, 
that each stands indebted to the other, only for the 
enjoyment which it has in the use of the other's 
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commodities; but that, save where there is a trans
portation of agricultural produce, each maintains 
its Qwn foreign-trade as effectually as it does its 
own hOl1\e-trade popu~ation. This vieW would 
reduce the natural importance of foreign trade, 
and so reduce the alarm that is felt in the pros
pect Qf its fluctuations or its failures. The sim
ple .. consideration, that they are the consumers 
at home, who maintain the manufacturers of the 
a~icles sent abroad, should keep us easy under 
"all the casualties to which foreign trade is lia
ble. The threatened loss of their subsistence to 
hundreds of thousands of families might well make 
us fearful; but the 'threatened loss of oranges. 
or dye-stuffs, or tobacco, or even of sugar, wine. 
rum, tea, tamarinds, nutmegs, mahogany and coffee, 
ought not to make us fearful. 'Ve might feel an .. 
noyed by the loss, or rather the change of our per
sonal enjoyments. But ~here are many things which 
annoy that should not alarm; -and when ~uch magni. 
ficerit objects as political greatness, and national 
security, and the sustenance of many thousands of 
industrious workmen in the cities and manufactut .. 
ing districts of our land, and the revenues of the 
state, and the consequent support of our establish .. 
m~nts, whether civil or military-we may rest as
sured of a delusive .imagination, when these come 
to be associated with that trade, which .but supplie~ 
us 'with foreign luxuries and does no more. The 
des~ruction of our"intercourse with any foreign land" 
between which and qurselves a prosperous and satis-
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factory trade may now be going on, will but stop an 
outlet for our commodities, and aD inlet for thein; 
but will not destroy the maintenance which, through 
a process already explained, DOW passes from tbe 
consumers of our imports to the manufacturers of 
'our exports. It will influence the direction of our 
industry, but not the amount ont; and teave.,to the 
industrious as good a wage and as liberal a main
tenance as before. 

20. But like every other economic interest, by 
which it is yainly attempted to provide indefinitely 
for an indefinitely augmenting population, foreign 
trade, too, has its impassable limit, beyond which 
it cannot be carried. In most countries, it may be 
said to repose wholly on an agricultural basis; and 
in no country of any great extent, can it be made 
far to overlap the limits of the maintenance raised 
at home. The imports and the exports mutually 
limit and determine each other; and, generaUy 
speaking, whatever foreign trade a country can 
support, it is not in virtue of an originating force 
from without, but in virtue of an inherent ability 
that resides and has its origin within the territory. 
If export manufacturers do prosper in any coun
try, it, in the vast majority of cases, is owing to the 
power of maintaining them in the hands of inland 
consumers. Wanting this, to uphold a foreign 
trade, there would behove to be a process of ex
portation without a counterpart importation; a pro
cess which economists can demonstrate by reas.on
ing, and which merchants feel in experience to be 
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impracticable. And the simple reason why foreign 
trade generally stops at the point, ~hen, if extended 
further, there would need a larger manufacturing 
population th.an the agricu1tu~al produce of the 
country can subsist, is, that agricultural produce is 
of such expensive transportation"; But the further 
development of this peculiarity we postpone to 
our next chapter. 



CHAPTER VII. 

ON THE LIMITS OF A COUNTRY'S FOREIGN TRAI>E, 

AND ITS SUPPOSED POWER TO FURNISII A PEOPLE 

WITH EMPLOYMENT AND l\JAI~TENANCE. 

II. The case qf a country 7J.,l hich imports agricul
tural produce. 

1. lr must be at once obvious, how much more 
carriageble the products of manufa~turing industry 
generally are, than the agricultural produce is, 
which forms the chief maintenance of tha t industry. 
This, of itself, causes a great saving; when in
stead of sending forth the food which maintains 
the workmen, or the raw materials which form the 
substratum of any manufacture, we can, in return 
for our imports, send the finished and wrought 
commodity itself. There can sometimes a hun
dred.fold greater value be compressed within the 
same space, in a finer article of manufacture, than 
would be occupied by the food which went to the 
subsistence of the labourers employed in iL Un
less the food, then, be relatively in -greater abun
dance, or the cQuntry labours under some pecu
liar disadvantage for manufactures, it is for its 
profit to send forth the workmanship of human 
hands, rather than the subsistence of workmen; 
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~eeing that one cargo of the former is often of 
greater value than twenty of the l.atter. It is thus 
that the. same value can 'be transported at less ex .. 
pense. or,. which is tantamount to this, a greater 
value of commodities at the same expense can be 
landed in a foreign market, 'in the former' shape; 
than in the latter; and can there command a greater 
return of commodities to be senfback as imports. 
The export merchant finds that he can bring goods 
cheaper to a foreign ,market in the one way than 
iii the other; or,. with, the same cost to- himself. 
~an ~here dispose of articles which bring him larger 
equivalents; and the ~ountry also finds~ that, in 
this way, it obtains a larger return in foreign articles 
of use or luxury, and so at t!te same expense can 
command a larger amount of enjoyments. 

2. But·more than this; there may,be such faci
lities for ma~ufacture. as to put a country in the 
condition of having to import its agricultural pro
duce. It may so abound in the best materials;,or 
it may possess such a quantity of coal, that great 
impeltent of machinery; 'or it may be the seat of 
so many mechanical inventions, each, $0 long as it 
is undivulged, conferring a monopoly on the pos~ 
sessor of the secret; or it may b~ so distinguished 
b~ the industrious habits of its people; or, lastly; 
it may have such superiority'over other,nations in 
respect of geographical position, and also in Ie .. 
spect to the ex.tent of its sea coast, and so its easy 
and convenient access to distant pl~ces'; that, with 
the benefit of these various facilities, it may be 
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enabled to work up many a goodly fabrication, 
and many a desirable commodity, far cheaper than 
can be done in any other region on the face of the 
earth. It is thus that the products of its industry 
may become the objects of a very general demand 
throughout the world. In these circumstances, 
the export manufactures which are carried abroad, 
may soon he equal in value to the imports which 
are used at home. They will even tend to exceed 
this value; in which case, should there be any 
barrier, whether natural or artificial, against the 
importation of agricultural produce, the superiority 
of exports over imports will tell unfavourably on 
the state of exchanges for any further exportation, 
which will thus be limited by the difficulty ()f find. 
ing disposable returns. 

8. Now this is the very state in which, on the 
non-existence, or the removal of such a barrier, 
agricultural produce w~ll flow into a country from 
abroad; seeing that its importation, notwithstand. 
ing the heavy expense attending it, may, to a cere 
taiIl extent, be profitable. and therefore practicable. 
If, by its advantages for manufacturing, a country 
can work off commodities cheaper than its neigh. 
bours, it may be so much cheaper as to counter. 
vail the expense attendant on the importation of 
food. To meet the general demand for our better 
and cheaper manufactures. may require the ser
vices of a popula.tion over and above what our own 
agricultural produce can maintain. For the main .. 
tenance of this extr~ population an extra produce 
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must be fetched from abroad, subject oicourse to 
the charges of its conveyance. But as there can
not be two prices for an article of the same quality, 
the home and the foreign grain, if equally good, 
will be disposed of in the market upon equal terms. 
The same necessity which caused the importation, 
must have raised the nominal value ()f our own 
agricultural produce. The necessaries of life will 
have become dearer than they would have been in 
other circumstances; but connected, as this is, with 
an additional demand for workmen, labourers will 
not on that account let down their standard of en-. 
joyment;. and so manufacturers will have to lift up 
the money price of labour. It is thus that the 
peculiar advantages of a country for export man,u
factures, are met by a countet;active disadvantage, 
which will at length limit the amount of exporta
tion. But so long as the cheapness of our manu
factured goods, arising from the greater produc
tiveness of British labour, compensates, or more 
than compensates for their d~arness, arising from 
the more expensive m~intenance of British labour
ers; the extra demand for our commodities will be 
upheld or extended; and along with it, the impor
tation of food from distant lands. A population 
wi!l be formed in our territory over and above 
what the territory itself can maintain. For the 
sake of'distinction, we. shall estimate the natural 
population of our island by the number of human 
beings within it, -actually subsisted on the produce 
of its soil; and whatever the excess of our whole 
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population beyond this may be, we should term 
the e.rcrescent, or the superinduced -population. 

4. Those export manufactures then, the labour. 
ers in which belong to the natural population, are 
exchanged for foreign manufactures or foreign 
luxuries.· Those export manufactures, which arc 
wrought up by the excrescent population, are ex
changed for the agricultural produce of foreign 
countries; on which countries, then, we 80 far de
pend for the first necessaries of life, the means and 
the materials of human subsistence. 

5. This excrescent population will not accumu
late in a country beyond a certain limit. In the 
first place, along with every extension of it there 
must be an increased importation of food, which 
will therefore have to be fetched from greater, Of 

more impracticable distances than before. The 
sea-coasts, or river-sides of an exporting country, 
will only supply a given demand for corn;t and 

• should the demand exceed this, the additional 
supplies must be drawn from the interior, and the 
heavy expense of land-carriage added to the ex
penses of navigation. It is thus that, with c\"ery 
accession to our excrescent population, there must 

• Foreign manufactures are Dot always foreign luxuries_ 
See Note, Chap. vi. Sect." 8. 

t See Jacob's Report to the Honse of Lord. OD the Com 
Trade. A land-carriage or twenty-four miles adds the expeDle 
-of lSi per cent. to the original price of the grain; from wLich 
it may be seen how loon, by haYing to fetch it from greater 
distances, the process of deriving lupplies from abroad be
hoved to be terminated. 
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l?e an accession to the price of grain, and so,to the 
~oney~price of labour-a process which must stop, 
whenever the. disadvantage ,to which a mauu,fac
turer is liable in the high wages of his, workmen. 
exceeds the advantag,e which he has in the facilities 
of his British situation; for at that paint will he 
begin to ,be undersold, and so shut out from any 
further enlargement of his business by the compe
tition of foreigner.s. But secondly, with e_very 
addition to the excrescent population, there must 
be an enlarged exportation 9f British goods, whick 
will become 'cheaper in foreign markets in pr~po~
tion to their supply. These 'two causes act toge~ 
ther in powerful co~operation; so that between th~ 
increasing dearness. of their maintenance at home., 
and the increasing cheapness of their mapufactur~.s 
abroad, an arrest must at length be laid ,on the 
increase of an excrescent population. Add to this 
the constant approaches -to equalization, between 
different countries in industry and the arts of life.. 
Britain cannot for ever perpetuate th~ monopoly 
which is grounded on the secrets of her superiol; 
skill, or on the superior habits of her population. 
Other countries must at length come nearer to ris, 
both in respect of their machinel"Y and of their 
men, so as to supply themselv.es, and likewise thei~ 
neighbours, with many of our commodities.eheaper 
than we can. It is because the workmanship of 
human hands. is so much more transportable than 
the sustenance of human bodies, that the inter ... 
changes of commerce lie far more in manufactured' 
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goods than in agricultural produce. The bulkiness 
of food forms one of those forces in the economic 
machine, which tends to equalize the population of 
every land with the products of its own agricultur~. 
It does not restrain disproportion and e)tcess in all 
cases; but in every large state it will be found, 
that wherever an excess obtains, it forms but a 
very small fraction of the whole population. 

6. It is all important, then, in our reasonings 
upon this subject, that we advert to the distinction 
between the two sorts of foreign trade-that for 
which the returns are made in the manufactures or 
luxuries of foreign nations, and th~t for which the 
returns are made in agricultural produce. Each 
trade must have an agricultural basis to rest upon; 
for in every process of industry, the nrst and great.. 
est necessity is that the workmen shall be fed. 
But it makes the utmost practical difference be
tween these two, that the former rests on the basis 
{)f a home, and the latter on the basis of a foreign 
agriculture. In most cases, and more particularly 
where it is a nation of extensive territory, the whole 
{)f their foreign trade is of the nrst description
the home population engaged in it subsisting ex .. 
clusively on home produce. 'Vb en, over and 
above tbis, there is an excess of population that 
requires foreign produce for its subsistence, it will 
be found, in larger states more especially, that it 
forms but a small fractional part of,the whole. In 
ether 'words, generally speaking, the excrescent 
bears a very minute proportion to the natura) po-
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pulation of a country;' and .almost no, where does 
the' commerce 'Of a nation .overlapf but by a very 
little way. the basis. of jts own agriculture. 

7. By ,keeping this distinction in ·view,. we shall 
better estimate the precise character and, effect of 
,that calamity, which either the suspension or, the 
loss of, foreign trade inHicts upon a nation. In as 
far as foreign .trade rests on the basis of a home 
agriculture, the trade may be destroyed-yet, on 
that basis all the people employed in it will con
tinue to be upholden. The export manufacturers 
will be discarded, no doubt, from their present oc
cupations; yet, !:iupported as they were formerly by 
a maintenance in the hands of our inland consum
.ers, by that· maintenance they will :he supported 
still, only in return for a new service. - As we have 
.often said already, there will ultimately be no loss 
to them, and but the loss of some enjoyment to 
their virtual maintainers; or rather, the loss of 

any difference, if there be a difference of superio
rity, which the old enjoyment had over the new 
one. It would greatly mitigate our. fears 'of a ca
lamity, and at least take away all sense of its na
tional importance, could we but perce~ve of foreign 
.trade, that its destruction involved in it no other 
suffering than this-that is, a certain disappoint ... 
ment to the taste or fancy of consumers; but leav
ing withal, the same amount of well-paid industry 
in the land, as sufficient a maintenance as before' 
for as large a population. It is different when the 
foreign trade rests, either in whole or in 'part, on 
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the basis of ~a foreign agriculture. There is no 
disruption between the people and their ma~Dten. 
ance, by the extinction of the one trade-there is, 
by the extinction of the other. Let an end be 
put to the first, and, our export workmen will atill 
find footi'ng, in some new capacity. on the soil that 
sustains them-where, in the midst of borne re. 
sources, they will be sure of a harbour and a land. 
ing-place. If an end be put ,to the second, it will 
be tantamount to a sentence of decimation on the 
families of the land-a sentence which exile or 
famine will carry into effect. The destruction of 
foreign trade, in a country which subsists itself, may 
abridge the enjoyments of the community; but it 
will neither abridge the population, nor the in. 
dustry of the population, though it changes the die 
rection and the products o( that industry. The de
struction of foreigp trade in a country which has to 
import agricultural produce, would cancel from the 
land an integral part of'its population and its indus.. 
try. To depend in part on other countries for en
joyment, is but a slight matter, when compared with 
.depending on other cQuntries for our existence. 
The effect of a disruption, in the one case, is not to 
be compared, in point of vast and fearful impor
tance, with the effect of a disruption in the other. 
Yet from want of a right discrimination, the two are 
blended and confounded iQto one. Politicians look 
with mispiaced and exagge.rated alarm to the loss 
of foreign trade in 'the general-to the loss of an 
.or any foreign trade. The bugbear and the reality 
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are both viewed with one common feeling; a~d an 
event' which involves hut the disappointment of 
families in respect of luxurious indulgence, is re
garded with the saOle apprehension, as if it endan
gered the stability,or very being of the ~ation. 

8. 'Vhen the excrescent bears a great proportion 
to the natural pwulation, as it sometinies does in 
smaller stafes, and more especially in independent 
cities-then, when their commerce abandons them, 
their all, or nearly their all, abandons them. They 
sustain a mutilation by every abridgment of their 
foreign trade, seeing that the returns are chiefly 
made in the first necessaries of life; ,and that with 
the disappearance, therefore, of such a commerce,. 
so much of their population and their industry must 
disappear along with it. In ordinary cases, the 
discarded population a~ thrown back~ on the agri~ 
cultural basis, which upheld "them before, and 
which is broad enough, and solid enough, to up
hold them still. B~t 'In this case; a population,. 
dissevered fi'om, their maintenance, are thrown 
adrift on the wide world; ,and, with their disper-: 
sion, there is a corresponding decline of natio~al 
~trength and national greatness. There is all the 
difference in the world between that commerce, 
the annihilation of which would but involve the 
loss, or rather' the change, of lu.xuries, and that 
commerce, the annihilatioI\ of which wo.uld involve. 
the lo'ss of the first necessari~s of existence. In 
the latter circumstances of a country, we are not 
to won'der at the commercialjealousies which have 

p 
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actuated its governments. To be undersold by 
neighbourst were to them a death-warrant, involv
ing, as it does, their exclusion from those markets 
whence they fetch the very aliment of their being. 
This accounts well for the fragility. and the preca
rious existence of all such states-of Tyre, and 
Carthage, and ¥.enice, and the Hanseatic towns 9f 
GermanYt which pass before us in splendid, but 
ephemeral succession, as we contemplate the his
tory of past ages. 'Vhen deserted by their trade, 
the very foundation on which they rested gave way 
under them; they having no such foundation in 
any territory pf their ow~. They, in fact, becamo 
as helpless as any inland town of home shops ot 
manufactures, when deserted by its country cus
tomers. This is enough to account for the speed 
and splendour of many a mushroom elevation-for 
the speed of many a. helpless and irrecoverable 
fall-for the decay of commerce in smaller states
and the utter destruction of its isolated cities. 
Hence the desolation of Tyre, and hence the de. 
parted glory from the north of Italy. 

9. Now they are such histories as these, which 
have inspired many of our compatriots with the 
same feeling of insecurity for Britain. 'Ve have 
a splendid commerce, which somewhat overlaps 
the basis of our agriculture, and, of consequence, 
a certain amount ·of excrescent population, and 
that probably would be enlarged, in some degree, 
were the present restrictions on the corD trade 
wholly done away. Yet it is consolatory to un .. 
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derstand, that, in our years of'- greatest scarcity. 
when all our ports were thrown open, and the ut
most encouragement was given to the trade, the 
importation scarcely exceeded one..tenth of the 
a~nual importation of the island; and that the 
average importation, of ordinary years wou!d not 
serve our population for eleven days.· -We should 
not ,imagine our present excrescent population to 
be so much as a thirtieth part of the whole; nor do 
We believe that, on the removal of all fetters from 
our trade, we should permanently superinduce upon 
the country an addition of one-tenth to that popu .. 
lation who are subsisted b,y the produce of our own 
agriculture. The circumstance of having any ex. 
crescent popUlation at all, exposes us certainly to 
an inconvenience on the interruptio~ of our com;. 
merce, which should not otherwise be felt. Yet, 
whatever that inconvenience might be, it is our 
confident persuasion that Britain would weather it • 

• 
That a deficiency, by one-tenth of the usual supply 
in the nrst necessaries of life, would be seriously 
felt is very certain; and the price would be en. 
hanced much beyond the proportion of this defi ... 

• Colonel Torrens, in his ,able Essay On the External Corn 
Trade, urges this argument with great effect against the 'alarm
ists. He, quotes the authority of Mr. Jacob for tbe importatiorl 
during the years of greatest scarcity being considerably les. 
than it is stated in the text--namely, that-if the one be correc~ 
in his calculation, and the other in his quotatioo.-the importa
tions of 1800 and 1801, taken together, did not amount to five 
- t 

weeks' consumption, or to little more than two weeks' con· 
sumption for each year. 
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ciency. Yet we believe that the country would 
experience a speedy, an almost elastic recovery 
from tIie evils of such a visitation. The very dear. 
ness of an article impels to a thousand t.hifb and 
expedients for economizing it. The people would, 
for a season, put up with fewer of the second ne
cessaries; and this, of itself, -Would have the effect 
of at once extending the busbandry to poorer soils, 
and transferring so many of the secondary into tho 
agricultural population. There behoved to be an 
increase of food, from the additional stretch thus 
given to the cultivation; and there might be a. 
greater increase still, from the lessened consump
tion both of animal food and spirits, and from the 
stoppage of distilleries by. an act of the legislature. 
With these compensations in our power, we have 
little to fear, even though the violent improbability, 
" Britannos toto c«lo divisos," were to be realized. 
'Ve should remain as inde{>endent, as stable, and as 
great a nation notwithstanding. Let commercial 
failure.s and commerciallluctuations be what they 
may, ·they can ne'ver liken our history to that Qf 
the Venetian States, or the Hanseatic cities. The 
maxim, "Cartkago est delenda," is not applicable 
to us; and, though lifte~' in menace by a whole 
contiQent, would fall powerless upon our shores. 
OU1" commerce, after aU, is mainly but the efflores
cence of our agriculture; and though lopped off by 
the hand of violence, it would leave untouched the 
strength and stamina of the nation. Could we 
only brook the loss of our foreign luxuries, we 
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might have a means and a maintenance at home 
for alLouz; population, whom we could employ in 
the preparation of .other lu~uries; or with whom, 
enlisted in the service of patriotism, we might raise 
a wall qf fir~ around our island, and brave the hos
tility of the world. 
. 10. This distinctiQtl between the natura.l and the 
ex.c[e~cent trade of Britain, when it comeS to be 
understood, will hush the inquietude of our present 
alarmists. The one. is based on a maintenance pro
duced at home, the other on a maintenance imported 
from al>road. "The export manufacturers belonging 
to the f<.?rmer are a disposable population, labouring 
in the service, and subsisted by the wealth, of in. 
land consumers. The export manufacturers be. 

I 

longing to the latt~r, both 1abo.ur in the service, 
and are subsisted by the wealth, of foreign custom
~rs. They are a disposable population too, but at 
the disposal of landlords at a distance, instead of 
landlords a;t home; of men who, in changing the 
dir~ction .of their expenditure, would desert them 
altogetheJ1 ;nstead of men whose change of expen
{iit1.lre would but transfer them to a new s~rvice. 
That is altogether a false analogy, by which Britai.n 
is likened to those stat~s of ephemeral glory, whose 
greatness and power but lasted with their com
merc,e" OUf excrescent population and trade bea~ 
no> such. proportion to our natural, as theirs di{i. 
Shoqld a .disruption take place between ourselves 
and foreign ,countries, the excrescent, with us, 
would speedily be absorbed in the natural. When 
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Venice was separated from her customers, the 
foundation, on which she mainly rested, gave way 
under her. Our foundation is our own territory. 
Though 8ep~rated from our customers, we are not 
therefore separated from tbe maintenance of our 
population. The one would be a change undoubt. 
edly-a change of pursuits to the working, and of 
enjoyments to the wealthier classes of our commu. 
nity.. Dut, with this exception, it would be a. 
great and flourishing a community as before-a. 
competent to all the purposes of defence and na.
tional independence; and, though shorn of her 
commerce and colonies, though bereft of tbese 
showy appendages, as available, and we think more 
so, for all the dearest ob~ects of patriotism. 

11. This view, we think, should serve to mo
derate our commercial ambition, and to quiet ono 
of our great commercial jealousies. So long as 
Britain can pay cheaper for her imports, by the ex
pottation of manufactured commodities, which are 
in effective demand abroad, she will never need 
to export agricultural produce; and so, to alienate 
from her shores the materials of human subsistence, 
wherewith to purchase foreign articles of any kind 
for her consumers at home. Her peculiar facili. 
ties for manufacture, will always secure for ber 
this independence; and ber only danger is, Jest 
her overpassing facilities shall make ber indepen
dence a precarious one, by landing her in an ex
crescent population. In which case, the only cf· 
feet of being undersold by her neighbours, is the 
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abridgtpent 9C this' excrescent population. What a 
mockery does this lay on the fe;tl's of .our .mercan" 
tile statesmen, and on the whole system, of their 
policy.: 1'heir great dread is th~t of\>eing IJn~er~ 
sold by fqreigners 7 whi1~ y~~ th" <;hlef effect. ,of 
the commercial superioriti they are so anxious to 
preserve, is' just to enlarge the sal~ ofBritislrex .. 
ports beyon'd the possibility of their being paid fot. 
either by the luxuries, or the other goods i)ob jigri- ' 
cultural, that come in return for them froII,l othet 
lands. In which case, there is a surplus of exports l 

that must be paid for in agricultural produce. The 
population is thereby enlarged, beyond the power 

, . 
of the cQnntry to feed them from her own stores t 
or, which is the ~ame thing, the trade is enla.rged 
beyond the limits of !Jet own" agricultllral basis. 
There are additiotls made by this to th~ weight or 
dimensions of the superstructure; but without ad:
dition either' to the strength or ampUtude of the 
foundation. Tb.a only effect is to foster an excres,. 
cence, which, if not morta.l to us ~s '~o other .com,. 
mercial stat~s" is just- because, -with, tqe uttermost 
of ,?ur false and foolish aIIlbition;" we cannot ovetjo 
stretch tbeforeign trade so far-as th~y did,peyond 
the limits of the hom~ agriculture. By thus see~~ 
iog" to enla!"ge our pedestal, we make it greatly 
more tottering ~nd precarious than before J fat. 
like the feet'of ~ebuchadnezzar's ~iIpage, it is COlD+ 
posed of qifferent materials, partly of clay, and 
partly of iron. The fabri,c bulges, as it w~re, into 
greater dimensions~than before'; but while its na-
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tive and original f01:lndation is of rock, the project. 
ing parts are propped upon quicksand; for the 
sake of lodging a few"additional inmates in which, 
-we would lay the pain of a felt insecurity, if not an 
actual hazard, upon all the family. 'Ve rejoice in the 
luxuriance of a rank and unwholesome overgrowth; 
and, mistaking bulk for solidity, do 'We congratu
late ourselves on the formation of an excrescence, 
which should rather be viewed as the blotch and 
'distempe:r of our nation. 

12. But more than this, we are not to imagine of 
the excrescent, that it either indicates or creates 
~he same addition to the resources of the country 
as an equal number of the natural population. 
Suppose that the excrescent should amount to a 
thirtieth part of the whole, we would estimate the 
matter wrong by conceiving that a .thirtieth part 
bad been added thereby to the whole previous 
wealth and ability of the nation. Let us compare 
ten thousand of the disposable class taken Crom 
the natural population, with ten thousand of all 
excrescent popUlation. The former give the pro. 
ducts of their ~ndustry, or, if engaged in export 
manufllctures, exchange them for other products, 
by which they obtain their equivalent maintenance 
from proprietors at home. The latter gi~ the pro
ducts of their industry in exchange for a mainten. 
ance which t1)ey draw from proprietors abroad. 
For each ten thousand of the natural population, 
we can put to the account of the country's wealth 
the work of ten thousand and the maintenance of 
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ten thousand.' For each ten thousand of the ex
crescent population, we can onlyput tQ that ~ccount 
the work of ten' thousand, for their maintenance 
cometh frolll abroad, and becQmes onlyours by part
-ing with tha.commodities which are giyen.in ex
change forit. In estimating,the wealth that is in
dicated by the existence of the former, we must 
take ,into 'account both the produce of the. laud 
which maintains them, and of the labour w4ich 
they give in ret1,lrn for their maintenanc~. In. esW· 
mating the wealth that is indicated by the exis
tence of the' latter, we can o~ly take the propuce 
of the labour into account, without the produce of 
land. In the one case, we can reckon as the prO!
perty 9£ the nation, both the work and the :ulti~ 
mate equivalents of the work. In the other case, 
we t:an reckon ,but the work':""fot the ~l~imate equi
valents ,are produced elsewhere, 'and form an .in~ 
tegratpart of the wealth of some other'land. Dr. 
Smith-defines the wealth of a country to consist in 
the annual produce of its land and labour'!' An 
industrious member of the' natural popul~tion, adds 
the proauce of his labour tp his country, and by 
means of it, he fetches a counterpart Iltoduce 
from the land~ which is also to be added to the 
country's wealth.. An equally industrious mem
ber of . the 'excrescent population, also adds the 
produce of his labour to .his country's wealth-but 
the count~part produce of land which he pur. 
chases therewith, .must pe reckoned to the wealth 
of another country. If the former do not create, 
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he at least represents a double wealth in the coun. 
try, beyond what the other does. So that a given 
excrescent population betokens only halfth~ wealth 
which an equal natural population does. If tho 
excrescent population amount to 11 thirtieth of the 
whole, the wealth associated with their presence will 
amount to a sixtieth of the whole. The commerco 
that is pushed beyond the agricultural basis, to tho 
extent of employing an excrescent ten thousand 
men, does not effectuate the same addition to a 
country's resources, as if the agricultural basi. 
wer~ itself extendea by means of reclaimed land, 
or of an improved husbandry, 80 as to afford tho 
additional subsistence of ten thousand men. In 
the one case, we have the additional work of ten 
thousand; but we must accredit the wealth of an· 
other country, and not our own, with their mainten
ance. In. the other case, we have the additional 
maintenance of ten thousand; and, followed up a. 
this must be, with an increase of population, we 
should soon have the additional wotk of ten thou .. 
sand to the bargain. 

13. But it will still more .strikingly exhibit the 
insigniycance, in a national point of view, of the 
excrescent, when compared with the natural popuP 
lation; if we attend to the relation in which they 
each stand to the revenue or service of the Itate. 
The excrescent population is made up exclusively 
of labourers and capitalists; and every tax, whe. 
ther on their income or on the commodities they 
use, lessens their remuneration, so as to make a 
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higher price necessary for the .boQlmodities pre
pared by them, in order to keep up that rate of 

. wages an<;1, rat~ Qf profit, without which their manu
facture or bus'in'ess cOl)ld not possib.1y go on. But 
in this way the price may rise so.. high as to cut 
them but of foreign marketS' altagether; the ad .. 
vantage of theft British situatian, in virtue of which 
they might have' beel,l enabled to undersell the 
traders af other cauntti.es; being SQ much caullter .. 
vailed by British, taxatian, as that they .at length 
came to. be ·undersaldi It is thus that every su~b 
tax lessens the amount of ~ur excrescent papula.. 
~ian; and, if carried to a certain extent, would 
cause it whally to disappear from our barders. At 
the mast, then, the excrescent papulation can only 
be made 'td "yield a small fraction, and th~t a very 
precariaus one, of their wealth to. the exigencies 
of the public ser'lice. But let us compare with. 
ten thousand of.their,number, any ten tho.usand of 
the natural "1iisposablo" papulation. In the first 
place, as. to. those- ~f them who. are engaged in 
ha~e m~nufactures,~hawever high their wages may 
be raised by taxatian, the inland praprietars, ,far 
whase enjayment they labaur, cannot es~ape frpm 
the can sequent high prices af th~se cammadities, 
in the preparatian af which they are employed. 
In the second -place, as to. lhase af them who. are 
engaged in expart manufactures, their wages, ad
mit of being raised by taxatian, till the inland can .. 
sumers shaH find that they can abtain the return 
a~tic1es from abroad, at a cheaper rate, by the ex-
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portation of agricultural produce. In either way_ 
it will be found that, compatibly wit~ their exis
tence and full extent, the natural population could 
bear to be much more highly taxed than the ex. 
crescent population could. Dut what is more, the 
landlords at home, who maintain ten thousand of 
the natural population, can be reached by a direct 
tax; so as not merely to transfer ~ certain fraction. 
bilt any fraction whatever, nay, even the whole of 
this natural population, to the service of govern. 
mente If a landlord abroad still continue to pur. 
chase the manufactures of our excrescent popula
tion, though they come to him at a price enhanced 
by taxation a tenth part more than they would 
otherwise have cost him j then, for every te~ of 
our people whom he maintains in his own service, 
he may be regarded as maintaining also one in the 
service of the state. It is thus that for each ten 
thousand of our excrescent population, govern
ment may raise as much by taxation, as might en. 
able it to command the services of a thousand men. 
But it could, by means of that higher taxation. 
which would abridge or annihilate the excrescent 
population altogether, command a much larger 
proportion of the services of our natural popula
tion; and, by means of a direct tax upon landlords, 
could obtain a command over the services of the 
whole ten thousand; An excrescent population 
indicates but half the wealth of an equal portion 
of the Dlltural population, whatever direction that 
wealth may be left to take. But the proportion is 



FOREIGN TRADE. 

far more insignificant, when we compute the re. 
spective amounts of wealth from each, that might 
be made available to the public revenue~ or to the 
general good and service of the nation. 

14. Yet insignificant in point of national advan
tage, nay, h~zardous. in point of national security 
as we hold th,is excres~ent population to be, we 
would not recommend a corn law to prevent the 
formation of it.· But still less wou1d we recom~ 
mend any of the expedients 'of a mercantile policy, 

\ . 
to fo~ter it into being, or force it. into greater 
magnitude than that at which' it would naturally 
settle. Mpre especially, in the circumsta~ce of 
being undersold pj our neighbours ill' any of the 
branches of c,?mmerce, we can read no symptom 
whatever of disaster to' the country, but would 
rather hail it with satisfaction, as that which tends 
somewhat to limit or to abridge the· excrescent 
population. This points to a policy more ge,ner. 
ous' far, than the narrow and heart-burning system 
of prohibitions, alike dissatisfying' to the people 
abroad and the people at home. We would not. 
on the one hand.. restrain the frees~ importation of 
food; but neither, on the other, woul<! we restrain 
the freest exportation of British skill, whether in 
the shape of British artificers or British machines, 
oUf living or our dead implem,ents of labour. All 
that we gain by the opposite proceeding, is the. very 
q~estionable good of an excrescent population, 

.. See Appendix, G.-On Corn Laws. 



288 FOREIGN TRADE. 

who expose us to danger, and yield us no counter. 
vailing benefit in return for the room they stand 
upon. 'Ve have enough of natural snperiority in 
our situation and products, to secure us at all times, 
against any large or permanent exportation of fo04; 
or. in other words, to:secure Jor us a population 
commensurate to our agriculture. The advantage 
of having a population beyond this, is far too pr04 
blematical to be worthy of the contention and the 
keenness, by whicb the. rivalry of 'mcrch!lnts it 
characterized. We Can afford to participate freely 
with 9U1' neighbours In all the advantages which 
belong to us, as a manufucturing people; and, 80 

far froOl regarding with any sentiment of jealousy 
the exportation of British capital or intelligence to 
other shores, we should conceive, that in this in. 
stance too, the magnanimous policy would be found 
the best for the tr~e interest and safety of the na
tion. 

15. On the whole, however, we believe, that in 
a perfectly free state of things, there might be a 
considerably larger importation than now offoreign 
gtain into Brit.ain, and of course a larger excres
cent population. The causes however already 
specified, the increasing dearness of !mported com, 
the increasing cheapness in foreign markets of 
British commodities, and lastly, the constant ten .. 
dency to equalizatioDf in point of skill and other 
advantages between onr own and other natiOD1f, 
would all conspire to limit the amount of thit im
portation; and our hope is, that both the foreign 
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and the excrescent might ultimately settle down 
into· a very small and manageable fraction, first of 
the natural produce~ and second of the natural 
population of' our island. Still to this quatter 'We 
lIlay look for a c~rtain stretch or enlargement of 
external re~ourc~s. tvhereby room and .sust~nance 
would be afforded for a greater number offamilies 
than we can. noW' accomt1Jodate. Yet, after all .. 
like ,every oi.~et· augmentation ,in the outward 
means ?f'support, it would hut. ufford a temporary 
relief to the pressure under which··we are at pre .. 
sent labouring. As' is . usual with ev.efY increase; 
from whatever quarter, o(.the means ofsubsistencet 
it would be speedily followea: up 'by .a.~multiplica ... 
tion of ,our numbers; arid so. land' J~S in a larger. 
but not on that account, a better..conditioned com .. 
munity than before. They who are sanguine of 
this and. other resources, as if a permanent sum. 
dency for all oqr families were to be the result of 
them; wopld do ~ell to consider the vast enlarge. 
ment that must have taken place'within the last 
half century, in the produce of our home agricul
ture; and yet, the actl1al 8traitnes~ that is felt in 
spite of it. The phenomenon admits of an easy 

• explanation, palpable as plainest arithmetic to the' 
understandings of any, who will but compare the 
censuses of different periods, and reflect on the 
rapid increase of our British population. And on 
what principle can we expect, that an enlargement 
of resources from any other quarter, will not be 
fQIlowed up by as full a proportional increase of 
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population as heretofore; and, of consequence, 
that we shall still find ourselves overhung by the 
same pressure, and in the midst of the "ery same 
difficulties as those which now encompass us. That 
the pressure may be somewhat lightened, for a 
moment, by the abolition of COfn laws, and by BC" 

veral other abolitions and changes also, we cannot 
deny. But the same' important remark is appli. 
cable to all of them. It is not by. means of eco
nomic enlargements, but of moral principles and 
restraints, that the problem o£.our difficulti'es is at 
length to be fully and satisfaptorily resolved. No 
possible enlargement from without will ever suffice 
for the increasing wants of a recklessly increasing 
population. 'Ve look for our coming deliverance 
in a moral change, and not in any, or in all, of 
those economic cbanges put together, which form 
the great panacea of, so many of our statesmen. 
Without the prudence,' and the virtue, and th~ in ... 
telligence of our common people, we shall only 
have a bulkier, but withal as wretched and di,., 
tempered a community as ever; and 'We repeat, 
that a thorough education, in both the common 
and Christian sense of the term, forms the on1y 
solid basis, on which either the political or econo
mic well-being of the nation can be laid. 
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CHAPTER VIII. 

ON THE SUPPOSED EFFECT OF TAXES I~' AGGJ,tAY ~TING 

~HE CONDITlON OF. THE 'LABOURING Ct.ASSES, WITH 

THg 'CONVERSE EFFE.C'f WHICn. THF;' REMJSSION. OF 

T AXES IS CO~CEIVED TO HA \!'~ ON THEIR, RE1;.IEF, 

AND THE ENLARGEMENT OF THEI;R. COMFORTS_ 

I • .Effect Wa t~ on tke net rent Qf.land. 

1. THERE is not a more popular topic of declamaoJ 
tion than the oppre~siveness of taxes, .and, ,UlO~ 
especially, their injurious ~frect on .the condition of 
the working classes in societY. .The imagination 
is, that, when laid'on th~cnecessaries of . life, they 
trenth directly on the comfort and sufficiency of the 
labourer; ·and that, when laid ,9n profit, or laid OIl 

commodities in generalf they trench upon capital. 
and so up~n that power which exists in the country: 
for the remuneration oflabour. It is thus,that th~ 
distl'esses of the poor, and the straitened i;:onditioI\ 
of the .lower orders generallYt stand assQclated i~ 
many a mind· with .the ~xactions ,of governmentoi 
The effect of this opinion is, not only a rancorous p,<>
litics on the part of the turbulent, ,but; even among 
calm phiIanthrppic men,. there i~ the pl'cttyJrequetlt 
per~uasion; that each retrenchment in the expendi. 
ture of the state is so much clear gain. to: the com-

Q 
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mon people; and that, by pressing an indefinite I 
economy upon out rulers, they are Qn the right way 
for. an indefinite augmentation of pers-onal comfort, 
not to particular classes only, but to society at large. 
It is therefore of importance to investigate the, 
matter; for, if this abridgment of taxes be really' 
not the specific, which is to charm away all want 
and wretchedness from our land, the attention of 
the patriot may, in the meanwhile, be dive~ted from 
the best expedient for the relief and amelioration 
of its families. 

!l. Now, there is one species of tax which, by 
the consent of all economists, stands exempted from, 
the charge ofi n fringing on the comfort of the work .. 
ing classes. We mean a tax on the net rent of 
land. The incidence of such a tax is altogether 
upon the landlord. He is made poorer by it; but 
no other indi'Vidual or order of the community need .. 
to be at all affected. A portion of the power which 
he had to purchase commodities, or to maintain 
labour, is doubtless taken out of his hands. Dut it 
is lnot annihilated. It is only transferred. After 
the imposition of the tax, the united expenditure 
of government and the landlords equals precisely 
the whole expenditure of the landlords previous 10 

the tax. In the new state of things, tbere might 
be just as large a profit to capitalists as befoce, and 
just as large a maintenance to workmen as before. 
By every such tax, the power or government to 
uphold or reward industry is just as Uluch enlarged 
as the power of the landlords is lessened. A cer. 
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tain part of the disposable population, employed in 
prep'aHng luxuries for the proprietors of lapd, are 
placed by the operation of the tax at the disposal 
of ~overn.ment .. To them it needs be no':other 
change, th'aq a change of masters-a change of em-: 
ployment. From the hands of their new employ
ers, 'they may obtain as large' and liberal a support 
as they'did froin their old ones. They may have the 
sa~e.sllpport as before, but for a different service~ 
They "exchange the service of working up' luxuries 
to private consumers for the s~rvice of the state. 
l'liey'~re withdrawn from the business, either of 
home or export manufactures, by which they minis .. 
tered to/the enjoyment of landed proprietors, to the 
business of manufacturing government stores; or of 
fabricating the ~hole J;Ilaterial of government. ser .. 
vice,. such as ships, and fortifications, and barrack~, 
and churches, and colleges, and prison-houses ;' or 
finally, ~to the direct business of war, or justice, OJ;" 

public instruction. Artizans may, in thousands, 
be transferred thereby into soldiers, or into artizans 
of' another species. Master manufacturers may, 
in 'tens, 'or h.undreds, be, transferred therepy into 
officers, :or judges, or clergymen. And the latter 
may be upheld in as great splendour,. and the for';' 
·mer in as great sufficiency as beforeJ The'wealth 
·thus transferred into ·the, coffet:s. of government, 
-can be discharged' with as great liberality and ef:
. feet on the ·various servants' of. government, as. :it 
formerly could when· discharged by the ;land~d 
-propnetors themselves, through the countless chan.-

Q2' 
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nels of trade and manufacturing industry· in the 
land. After this change, we may still behold tho 
spectacle of as large a population, in every way as 
liberally upholden, with the only difference of be~ 
ing differently ~mployed~ There is no effect prGl 
duced on the reward of industry, but solely on the 
distribution of it. They who are paid by the tas 
may live as well as befote. They who pay the tax 
are the only sufferers. They Jose so many of theit 
luxuries-or rather, they exchange them for the 
objects of the public expenditure; perhaps, through 
the medium of fleets and armies, for national In de. 
pendence; perhaps, through the medium of schools, 
and churches, and colleges of justice, for the pro
tection of society from crime and violence, and for 
the increase of national virtue. Even to them, the 
tax-payers, it may not be a dead loss, but the sub.
stitution of one benefit for another-possibly the 
substitution of a greater for a lesser benefif. 

3. Yet it may be observed, even of this least ob .. 
noxious mode of taxation, that it may be conducted 
in such a way, as to lay an arrest, or even to im
press a retrograde movement, on the. wealth or the 
country, and essentially to injure it in all its eco
nomic interests. Under a government of capricious 
despotism, and unmeasured rapacity, even though 
it confined, whic~ it would not, its exactions to tbe 
net rent, and left untouched all the pronts or agri
cultural capital, as well as the capital itself-the 
cultivation of estates would languish or decay, (rom 
the want of consent and of active countenance on 



~e p.~rt ~( tbe landIQrd$. The pr9prif;tQr would 
Jose.~y~ry inducement to patr.onize an improving 
Jenaptry, if he '\Ver~f $1)re that' all the additioQj:\l 
rent," which, atc;cru~d to hi~,self, '\Va:; ~Q be ~.l~~orbed 
jp t!l~es, .Even if,he were vat sure ..... if in a ~tate 
of insecllrity-whethet he was to get any of the ad,. 
ditional rent that is . yielded by laud on its bfttter 
c:ultivatiop, or of ignoraDc~ ~ow much he woul~ he 
permitted tp spare of it-there behoved.tD be, on 
his part,' the feeling of a $lackened interest, and 8Q 

a far l¢ss careful and vigilant admini$tratiav of the. 
property.. It i$ thus that the ta.xation!l of a gQvern .. 
ment" which .wanted f;teadfastness of prillcip~ and 
g09d faith,. would :n~lllx and retard the agriculture 
of a. country, even thougb these ta~ations were fer
stri:c~ed to .the ~hare which accrued to the landlord,
in. the prQduce of ,the .soil. But the case is Vf~ry. 
different wben it is a tantion of principle; justifie4 
by the urgencie$ of the occ~ion; levied -2\like !lpon 
~l ill Jjke circumstances; 1lQt li~ble to fiuctuate. as 
in Turkey" wit4 the cupidity of th~ rulers, thoqgh 
liable tQ be extended with. ,the necessitlell of tho 
~tate, ()fwhich necessities the landlC?rds themselves. 
-through the organ of a free and r~presentative gQ., 
vernment, are th~ effectual arbiters. J~ the~e cif., 
c:umstances, there is scarcely any centage,pfta:ta. .. 
tion; however great, that· would discourage C1Jlti" 
~ation.. Nay, we believe that, in mauy instances. 
it hasJed-to the el:tensioJ1 of.husbandry; ,and th~~ 
to the. incoIPe tax, of England, while it lasted, we 
ha.ve to, .ascJibe the breaking up of many a lawn. 
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and pushing forward agriculture to many outfields 
which had not been entered. The tax, in these 
cases, stimulated the cultivation. The landlords 
sought, by a more strenuous agriculture to com. 
pensate for the deprivations which the tax Jaid on 
the'm. They drew upon the land for an additional 
produce, wherewith to meet the impositions to 
which they were subjected; and though this can
not be done indefinitely, yet done it was in many 
instances, when, from negligence or pleasure. an 
estate bad not even the average cultivation. be
stowed upon it. We are aware that, under an op
pressive and arbitrary system, the tax would not 
operate in this way. In a country where the go
vernment could seize on individual property. no 
man would try to indemnify himself for one imposi
tion, by means of an additional produce that might 
just bring on another imposition. The case i. 
altogether different, when the tax, though severe, 
is equitable, that is, laid in like proportion over the 
whole country. Each proprietor, feeling that he 
is safe from any wanton or un looked for. exaction 
in future, seeks from the capabilities of his soil, 
after all the reimbursement .which it can afford, 
for the exactions that already lie upon him. In 
these circumstances, we really cannot specify to 
what extent the taxation on net rent may not be 
carried, because of the discouragement it would 
give to cu1tivation. For this purpose, th~ taxation 
would need to be not only excessive; but discre
tionary, partial, at the mercy of a wayward and 
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,unprl~cipl,ed g~vernment, and altogether such as 
left no reasonable security for the enjoyment of 
any remainder by,the landlord. The effect is to •. 
tally dissimilar, when the landlords are not .only 
the payers; ,but through the predominance of their 
will in parliament, the establishers of the' tax.' And 
then, when the question is put, how far might this' 
taxation on themselvef! be carried, without injury 
to the e,cono!Dic interests of the nation; it is ob
vious that it might be carried indefinitely near to 
that point, at which having surrende,red aU their 
luxuries, they satisfied themselves for a season with' 
t~e necessaries of Jife. This -may be regarded as' 
the extreme limit of'the taxation on ne~ fent; aml 
~y the actual distance of our landlords from this 
limit, by the ,degree in which they still ,can com-.. 
mand and enjoy the luxuries of life, do we estimat~ 
the power which remains with them, of adding to 
the revenue of the state. They could, on some 
high. caU of patriotism, transfer to tqe' ser~ice of 
government, all the disposable population whom 
they employ. They could -transform a million of 
manufacturers into soldiers.. They could, if the 
emergency called for, it, assemble round the stand.' 
ard of the nations, independence, a host many times 
greateJ; than has yet been exemplified iq Bri~i~h 
warfare; and" so far from touching on the ne plus 
ultra 'of our public -Tesources, we, on the test of 
that command w~ich still remains w!th our land. 
lords ov~r the lU~"lfies of life, do confidentlY' av~r, 
.that ~e'yer was our nation in greater sufficiency for 
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such sacrifices as might conduce to lome hig~ 0b
ject of patriotism or th~ public weal. 

4. ,Ve ~d~it, tIlat by a tax upon net rent, tbe: 
power of the, landlord to improve his estate ia 
abridged; and yet, we hold. that the progress of 
thjs imprQvelllent does not, now-a-days, materi
ally depe~d. either on his capital or on his enter
prise. It is not at this tim,e of day, that we have 
to complain of th~ want of capital for any opera.. 
tion, cap~ble of yielding a return, or of replacing 
the .putlay witli a profit. We must recollect the 
opulellce of our tenantry, and their ability to enter 
on improving leases, in all parts of the country 
where improvement is hopeful. Or, if the pro
prietor behoves to be the improver, we must re
CQllect the perfect facility, wherewith he can now 
borrow to any extent, on the security of his lands. 
When capital is at a loss all round. for a profitable 
iuvesture ofitself; and, labouring under the weight 
of its own plethoric magnitude, is ever and anon 
getting, the relief which it needs in the bankrupt
cies attendant on all wild and precarioull specula. 
tiolls~we may be very sure, that nothing is wanted, 
but the prospect of a safe though moderate return 
fOf drawing capital to agriculture. In other words. 
. c.apital will never be wanting to agricultur~ 10 

long as agriculture is able to yield a profit to capi
tal. The truth is, that capital has, in every buai. 
ness, a ~onstant tendency to overshoot itself, by 
~he'app1ication of it in larger quantities than the 
business can repJace with a profit. And thil is 
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just.;15 'much the case in agricultlJ.re. as in any 
thing else. So that though every landlord. were to 
spend to .the uttermost of his power, whether on 
his own'private gratifications, or in 'the support of' 
govern[JletJt,. we . have nothing to fear for the pro .. 
gress .. of cultivation., There is perfect' .security 
that, on the one hand. a more productive Ilgricul .. 
'ture will bring on a. larger population; 'and that. 
on t.he :other. an. iocreasing population 'will s6 up .. 
hold the demand fot food, as' to- encourage 'and 
speed onward the progres$ of agriculture. Mean. 
while,- the landlord, though sitting merely ~It a 
recipient, if he but give his consent and 'counten~ 
,am;e too the requisite ad~inistration. will' reap the 
-benefits of a., pr()CeSS in which he takes no active 
share. His rents How in upon him without exel"'
,tion on 'his part. He ,will be glad to receive the 
,whole-but should government: interpose 'with i'ts 
.taxations" he will not reject the- part which remainll 
:to,him. The man of a thousand a yeat will be 
g~ad Df an additional hundred-but not more"so, 
than a man of five hun~ed a: year is of an additidnal 
fifty. .-A tax then.of:fifty ;p~~ cen~ •. on' t~e net in
com~Jof landlords"w~ld~ still ~eaye the~'.iJl pos.. 
sessiomof as~ zealou~ 'an interest: as heretofor~ in 
th~ ,improvement of their property. And should 
government· but leave the profits' of capita.l and 
the wages ofl~bour untouched.by their exactions. 

,:We are, not· able W say ~hen it is that. the share 
which govern~ellt appropriates of the net rept be .. 
comes so large, as; by its adverse influence on the 
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mind of the proprietor. to arrest or even to re.tard 
the progress of cultivation.· 

o. Anterior then to all consideration of what 
might be yielded, if indeed any' thing is yielded by 
profit and wages to the service of the ,state, there 
is at least one source of public reven,ue that might 
well stand exempted from the obloquy of indig
Dant patriotism. A tax on the net rent of land 
needs not to trench on the income of capitalists I 
for the united expenditure of government and the 
landlords can afford them as large an income after 
the tax, as did the unbroken expenditure of the 
landlords before it. t It trenches not on the com· 
fort of labourers; for all the power of maintenance 
that has been withdrawn from individual proprie-

• "Both ground rents, and the ordinary rent of land, are a 
species of revenue which the owner, in many easel, enjoy. 
without any care or attention of bi. own. Though a part of 
tbis revenue should be taken from him in order to defray the 
expenses of the state, no discouragement will thereby be given 
\0 any sort of industry. The annual produce of the land and 
labour of the society, the real wealth and revenue of the great 
body of the people, might be the same after luch a tax a. be
fore. Ground rents, and the ordinary rent of land, are therc
fore, perhaps, the species of revenue which can best bear to 
have a peculiar tax imposed upon them."-Smill', Wealth tlf 
Nations, Book V. Chap. ii. 

t We employ the term income, rather tban profit; beeau.e 
the expenditure from the hands of government being more die 
reeted to the support of what economists term unproduedye 
lahour, may be more in the sbape of annual payment.; and Ie .. 
in the shape of prices for commodities, tban .. ben that expeD

diture came from tb~ bands of tbe landJords. 
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tors, may still be, discharged as liberally as ever 
from the coffers of the treasury.- It changes only 
the direction of industry, and not the remunera. 
tion of it. As many of the disposable population 
as the produce of the tax can ,maintain, were em
ployed in the manufacture ofluxuries; or, while this 
produce was suffered to remain in the hands ,of the 
landlords, they laboured in the service ~f the land-, 
lords. When this produce was taken out, of their 
hands, 'the maintenance of that '~opulation wa$ 
transferred into the hands of government, and 
themselves were transferred to the service of ga
vernment. There might be ali abridgment of 
trade and manufactures by this process; for,. in:,. 
stead of preparing tangible lUxuries, -the grl;!ater 
part of,those whose employments shall have thus,
been shifted, might be engaged, in what many eco.· 
nomists call the unproductive service of naval or 
military defenders. This 'new distribution of out 
people would have the effect of lessening the trade 
of the nation; and to those who idolize. trade, as if 
it possessed some mystic virtue in itself,' over and 
aboye the power of ministe~ifJg through the me
diu.m of its own articles to the enjoyment of cus
tomers. this might, appear a great national evil., 
But, in tr(Jth, the gratific~tion which· consumers 

. have in th~ use of its, commodities, is the great, 
the only servi~e \Yhich trade renders to the com
monwealth.' This we admit is destroyed by the 
tax.' This is given away in exchange for whatever' 
benefit the tax may be laid out in purchasing. 
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Landlords have lost their lU;'f.uries. Dut there i, 
no other loss. Every other benefit which hat 
helped to associate in the minds of men the idea of 
prosperity, with the idea of trade, is fully and per
fectly retained. Whatever power lay in the pro. 
duce of the taJ:, when in the hands of it. original 
owner, abides with it still, when in the hands of 
government. And with the single exception of 
landlords being e;hom somewhat of their household. 
or stinted somewhat in ~heir personal enjoyments, 
do we ~hold the spectacle of as large a popula
tiQn, in circumstances of as great comfort and Buf. 
ficiency as before. 

6. Having this view, we cannot sympathise with 
the .despondency of those who represent our Dation, 
a$ in a state of extremity and exhaustion. And 
ne~ther do we comprehend how it is, that taxation 
c;annot be further extended, without bearing op .. 
pressively on the Plaintenance and industry of the 
people. 'Ve hold that there is a world. of delusion 
in the invectives upon tbis subject, whether of de
D;1agogues, out of parli1lment, or of the champions 
of reform and retrenchlllent within its walla. There 
i$ at least one direction, in which ta)Cation may' ba 
catried further, without even the semblance, fLnd 
certainly without the reality of any enCl'oacbD)ent 
on th~ means of the general population; . A terri.
torial impost, any where: short of the net land..rent 
of the l\iQgdom. would but.trenc.b on the .luxury 
of lanp-Iords. without at all trencbing OD ~be live .. 
Ii hood of the other classes. And to ~peak of our 



yet touehing on the limit of (Jut resources, or_ even 
being within sight of it--when "the eqllipage, and 
the splendoutt and the th0!lsand ·efl'eminacies of 
luxurious eXpenditure, ar~ so paraded before our, 
eyes! 1 We are a ware that the- national debt falls 
with the weight of' a mortgage on every ~state in 
the island; a weight, too, that bas' of late become 
more oppressiV'e, by the change which has taken 
place in the value of money. Butl'looking com .. 
ptehertsi'vely at the,matter, these mortgagees should 
be regarded iIi the light oflanded proprietors. By 
the national debt, there has 'Virtually'beena divi .. 
sion between them and the land-owners of the, 
territory' of the empire. Regarding, then, b6th 

'the land' 'and the stock~liolqers, 'as in fact proprie
tors of the soil, aild as sharing 'between them the 
net reht' which accrues ftom it; who 'will,denYi 
that between these two classes, there is ,at ~his mo .. 
mepf a greater fund for taxation and for ,the exi .. 
gencie9 of the state, than there ever was in' any 
former 'period of the British historyP We have 
only to survey the distande ~t "which, in habit and 
expen'diture~ they sta~d from the necessaries' of 
life; '3'Ild, looking on this as the' intermediat~ 
ground, on -which government might 'proceed inJ. 
definitely,to appropriate for its own uses the price 
of1their luxurious indulgences. We venture to 'af.' 
firm, that never was there a greater capability than 
nowj for .enlarging the number and allowances of 
the 'public functionaries, or for imparting efficiency 
-and extent to all the departments of the public 
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service. A levy of ten per cent. botli upon land 
and fund holders, would at this moment invest 
government, if not with a larger nominal revenue, 
at least with a real power of command over the 
services of a larger disposable population, than the 
same levy would have done at any former period 
in the history of our affairs. The funds for 8ucb 
an enlargement of the national revenue do exist 
in the country; and, without the injury of one 
economic interest, these funds may be drawn upon, 
with no encroachment whatever on the sufficiency 
of the common people, and no other loss to the 
classes above them, than the loss of a splendour 
and a luxury unknown to their forefathers. 

7. By disentangling and keeping distinctly apart 
from each other, the sources out of which a public 
revenue might be drawp, we are enabled to per. 
ceive, in spite of the very prevalent notion to the 
contrary, how far we yet are from the extremity 
of our national resources. Even at the time, when 
an additional revenue seems hopeless, from any, 
or all the branches of trade put together j there 
might still be a fund, convertible by taxation to 
the purposes of government, and of greatel\ ampli
tude than at any former period of our history. It 
follows not, because wages are sinking in every 
department of industry, or profits are brought to 
that minimum condition, beneath which the capital 
of a nation must decay-it follows not, on these 
accounts, that government has arrived at' the M 

plus ultra of her possible income or possible expen. 
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diture. This' would be true,. if'the only way in' 
which a public revenue :can _be raised, is byex",,
tractiog out of the existent trade of a' country some 
fraction of .its gains., Whereas, instead of thi_s, let 
there be a tax on-the ~et rent of land, and then a 
certain portion of the trade would of necessity be 
destroyed j' when, instead of drawing by an lmpost 
upon commodities. but a part of its value, the 
whole gross value of the destroyed trade' may in 
fact he transferred to the coffers.of the treasury .. 
The' capitalists and workmen .. disengaged in cQn-~ 
sequence, may be as liberally ,supported as before 
in the service of the nation j while the ca~ita]ists, 
and workmen who relPain may have s\ill the same 
remuneration in the trade ,which survives. ThiS! 
then is a species of tax to which tl.le common-p}aGe 
declamations, of an ·overburdened commerce, or an, 
overburdened and oppressed industry, ~e'wllOlly:
inapplicable. Both may be overllurdened by' th~ 
weight ,of their own redundancy, when capital an~ 

. populat~on are alike in excess j but taxation" when, 
confined to the proper reveQue of landlords, js in-l 
nocent of it all. And the proper t.est fOf (he ~apa
bility.or the possible extent pfJhis taxation, jsjust 
the power of land and fund holders, to mainta\1\ 
a disposable population, who prepar~ for them th~ 
superfluities of existence; and nev~r~ may ,we; ven., 
ture to affirm, was there a greater, length anq 
breadth of this capability than at the present ,mo, 

ment.: '-Nevel: bad, government less excuse,Jo'( 
foregoing. any of the high objects, of patriotism, 
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because of inability fully and liberally to provide 
for them all. We repeat, that it is not the necessity 
of the lower, but the luxury of the higher dasses; 
which at all stands in the way of our great publio 
interests; and that every one of them might be 
most generously supported, with but an abridgment 
to the hlxuries of the one class, and with no aggra. 
vation whatever to the necessities of the other. 
It is only because things are looked to with dis
torted vision, that the retrenchments, which are 
now made at the altar of popularity. are hailed al 
so many acts of relief to the general population 5 
when, \f beheld in their true character, they would 
be regretted, by every sound patriot, as a sacrifice 
of the public good to the splendour and effeminacy 
of the upper orders in society. 

'8. The notton is very prevalent, both among' 
economists lind statesmen, that ~ommerce and 
manufactures are the fountain. heads of the public 
revenue;, and tha~ if, by any chance" these are 
obstructed or dried up, the great source whence a 
government obtains its supplies is dried up along 
with them. The tax OQ a coinmodity forms a frac
tidn of its price; 80 that when the commodity ceases 
to be produced or sold, when no price is given for 
it, the tax, in iu preSent form, necessarily disap
pears: and 1t would therefore seem as if, with the 
cessation of ~he trade, government were to lose part 
of its income., It, requites,.-~e should think, no 
great stretch of vision to perceive, that. the manu
facture is not the originator of a revenue to govern. 
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f 
m£!nt, but only the occas~on~ or the 'cl!arin'el, through 
which> government reaches the, purch~ser. of th.e 
manufactured commodity.; and, that though the 
manufacture were destroyed, the wQnted ability of 
the purch.aser is not therefore' ~ destroyed. . The 
truth is, that,· by means of a direct impost, govern'! 
ment could draw from himl the whole price bf the 
article in question, instead of a fraction of that price 
by (Ileans of a tax on the article. It is neither the 
sugar, nor. the tea, nor ¢e wine trade" which pro~ 
duces a I'evenue to government. These produce
!lothing but sugar, tea, and wine; and did the .na. .. 
tion ,consent .to the sacrifice of these luxlJr~s, go", 
vernment.might receive the wqole pric~ uQw.giyen 
for them, .instead of a proportional pa~t i.n the shape 
of duty. What else, but an uI\due·"sepse ~f the' 
virtue which resides in trade and m~nufactures, 
could have led Dr •. Smith to as~ert, =II: that ~a. com~ 
mercial country, like ours, .could afford, Jlo.'tDQ£.Q 
than a hundredth. par~ of its populatiQD for the 
business of war i-else its com(Ilerce,.de~med by hini, 
the,very source' of those,finance& by wbic.h war is 
supported, would go into languishment am} qeca.y~ 
whereas,: though the:whole of that immense com-

.~ ,H~ at least states what the ~om~on estiIpate ~s,. w~thou~. 

qua1iry}n~ Jlr C?ontradicting it. . " A~ong the civilizecJ nations 
of mode~n iE,urope, it is commonly computed, that not .m,?r~ 
thim one hundredth 'part of the inhabitants of any country can 
be employed' as 'soldiers, without ruin to the countrYI which 
pays the expense of their service/, -Wealth rif Nations, Book 
V .. chap..I.l 

R 
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merce, which is busied in providing the lupenIui. 
ties of life. were this instant to be annihilated, it 
would still leave in the hands of the consumers the 
maintenance of the whole disposable population, 
out of whom a ten-fold greater military strength 
might be made to ariSe, than our illustrious econo
mist dared to contemplate. A.nd bow elle can we 
explain the egregious error of lIre Pitt, who confi. 
dently foret<?ld the overthrow of France, because, 
in the ruin of her trade, he conceived that her 
means of defence and of warfare were utterly exter. 
minated? The truth is, that it was the wreck oCher, 
commerce which created her armies. .Her disposa
ble population, disbanded from their former pacific 
employments, flocked in myriads to the standard 
of independence, and at length of aggression and 
conquest over aU her enemies. Their old employ. 
ments failed tbem, but their maintenance did not 
fail them. It remained in the hands of those who 
wont to be their customers; and, when .urrendered 
by them, at the call of patriotism, or the bidding 
of an energetic government ~or the necessities of 
the :state, it was made available for the support of 
the same population, now transferred from the 
business of trade to the business of war. This de
ttruction of their trade, on which Pitt founded his 
calculations or their downfal, was the very thing 
which made them the scourge and the terror of all 
Eur(>pe. It transformed millions of artizans into 
soldiers; and in very proportion to their decay as 
a manufacturing, was their extension .and their 



growth as a military na,tiop. Theit f~ncied wea.Jc
ness turned DUt. to be their teal and formidahle 
strength; and in that tnighty re-ilctioll, which took 
place on tbe breaking up ,Qf the old system. of their 
affairs, h~ve .the principles, which we now try to 
expound received, from the 1ing~r of history, tllei" 
most signal and conclusive demonstratiP}l. 

9., We gather, from thi$ argument, that ther,e 
JJlight be a. misplaced antipathy to taxation, W ~ 

• 
could understand the sentiQlept, 4n4 WQuld aIsp 
~bare in it, flhould it be .made to appear pf a.ny tF\~, 
that it dries up the springs of pur eC9noJIli~ pro§
perity, or tr.enches, in the slightest 4egree, on the 
£owforts of the poor roan 3nd the labourer" B.ut 
if. on unravelling the mech:u»sm Qf pqman'J;ociety, 
it becomes tevidept, tbat there is but the seQ1blan~ 
.of this effect without the .reality. it Q1;lght to ,JIliti
.gate our indignation, and in tC~rtain cas~, perhaHs, 
to transfer !Our generous .aDd patripti~ $en~~biljti~s 
.to the opposite'side.. A taxDn the pet rentpfb.ud 
is clearly of this description; abridging Jl9thing, 
by Us opef~tion. but the luxurie$ of th~ we;lltbler 
classes; and appropriated, as its prQduce Jn3y b#, 
to the extepsioo of the be&t interest.s of th~ kQm. 
monw~lth. The popular :representatiQIl ()f \he 
matter is, that, in virtue of our enormous taxes, 
tlie minions of government are allowed to fa~ten 
on the spoils of the ,nation, to the further hardship 
and oppression of its starving lIlultit.udes. We 
believe the juste.r representation to be .. that. in vir
tue of a sweeping ~nd blindfold retrenchxnent, the 

R2 
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• affluent proprietor is el1abled to live in greater 
splendour and delicacy; and that by a farther ro
.duction on the bard.worn earnings of those who 
are the public's most useful and laborious servants. 
The monarchy is shorn of its splendour; the great 
offices of the state are stripped of tbeir graceful 
and becoming dignity; the system of public in
struction is stinted of its 'needful allowances J the 
requisite agency for the business of government is 
crippled in all its departments; our gallant warriors 
pine in sordid destitution; science, in tbe Gothic 
barbarity of our times, is unfostered and unre
warded; in a word, the glory and substantial in .. 
terests of the nation are sacrificed,-and all with DO 

other effect, than so to ease the landed and the 
funded aristocracy, that they may be more delicately 
regaled, or more magnificently attired and attended. 
The tax, we repeat, does not trench on the liveli. 
hood of the poor, but on the luxuries of the rich; 
and statesmen, misled by a false political economy, 
or looking only at the surface of things, have made 
surrender, to a very phantom, of the highest objects 
of patriotism. 

10. We confess that, on this Bubject, we have no 
sympathy with what bas been called the spirit of 
the age. The very worst effects are to be dreaded 
from it. Every thing now is made a question of 
finance; and science, with all which can grace or 
dignify a nation, is vulgarized and brought down 
to a common standard; the standard of the market 
and of the counting-house. It does look menac-



:t:FFECT ()F TAXES. 261 

ingi 'to tak~· one' : exatnple out 'of, the thousand' 
which may be. specified; that if hinged Oti'one,soli. 
tary vote,· whether the trigonometrical survey,of 
our island should' be permitted to go ,on~a ,work 
which,·Iike the doornsday-book of England, might 
after the lapse of, a. )I,liIJennium still survive, :as a' 
great nattonal index ,for the guidan~e bf ,our illost 
distant posterity. It makes one tremble for. some' 
fearful resurre~tion of the 014 Gothic; spirit amongst 
us-when one think~ that we ,were within a 'halr~ 
breadth of this noble enterprise being quashed., 
And this is the spirit 9f tbe age I-an ,age of' 
unsparing 'retrenchment; a regime of'hard and 
hunger-bitten economy,. before whose rem,orseless 
pruning: pook; lie witheripg and dissevered from l 

tbeir stem, the noplest, interests of the·commotl
wealth; ,a vehement ou'trageou~ parsimony ,which, 
under the: guise of patriotism~' so Teigns and ravens 
over the'whole length and breadth of the land,~and' 
cares not 'thoughl both reflgion and philosophy 
should' expir,e, if but some wretc4 ed ,item of shred) 
and of c~ndle __ end'sbould blfgaine.d by the sacrifice; 
this, though now the ascendant policy;ol out oa., 
tion,·elevated into' power by'the·decision~ of the, 
legislature, and blown into popularity by thi~osan'7 
n'ahs"of the 'multitude, wi~l ,be looked back upon' 
by posterity as an inglorious fMture of the' ,worst 

• ,It is l;)Ut f~ir ~o. ~a'y) ho~ever~ that the p:!ajority ~f ~oe for. 
the continuance of the survey, ~!lS in the ·vote of a committ~eJ 
which; though it had been adverse, would still have been sub~ 
je~t' to correction in tIle House of Commons. 
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and most inglorious period in the annals of Bri
tain; the befitting policy for an age of little mea.. 
sures and little men. 

11. We are aware of the sacrifices which are 
now being made at the shrine or popularity. A 
loud ca.ll for economy. in all the branches of the 
public service_ has been met tcJ the extent of a 
most hurtful reduction; both in the number of our 
national functionaries, and in their allowances; 
without, we venture to affirm, one particle of addi .. 
tion to the comforts of the general population. In 
as far as the taxation falls upon landlords, then, it 
but transfers the services of the people to other 
masters, without effecting necessarily a diminution 
of their wages; and the remission of su~h taxation 
will but commit them back again to their old enl. 
players, and without the increase of their wages. 
'Ve therefore hold, that those politicians and phi
lanthropists are altogether aD a wrong track, who 
act as if this were the expedient by which aught 
like permanent relief is to be obtained for the 
working dasses of society. Let capital continuo 
to press on the business of the country as before, 
which it wiIl do, so long as the appetency for 
wealth preponderates over a taste either for the 
luxuries which wealth can purchase, or the gene
rosities which wealth enables us to exercise; and 
let population -t;ontinue to press on the food of the 
country, which it also will do, so long as the Jove 
of animal enjoyment predominates over a taste for 
the comforts and decencies which even humble 
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life might attain to;. and nothing within the com· 
pass of human wisdom can be devised btwhich 
to save either the diste(Dpe(~ pf our commerce or 
the ~estitution of our peasantry. Government will 
ha"e the mOI:tificatioIl; 1;<>: find. that,! aftef 4~yjng 
dismantled its ,variQuf\ est.bli,shIJleUts,, to .th~ grt}at 
damage of great Aatio~l inter~sts, it .will. 4~v~ ~till 
the s~me enCOUt;ltef to IPaibtain,. (atld .th~t,. t<A in 

. midst of the weakness and helplessness ~o WP~cQ.i~ 
self has involuntarily descended,).witli as wretched, 
as dissatisfied a population a$ befon~, 

12. But we have only reasoned, hitherto, QQ: t!le 
effect, not of all taxation, but of a special taxation, 
even that on .th~ pet rent, of land,. J~L1t the. great 
majority of Qur actual taxes appear to,fall OJ! profit. 
and wages; and 01\ the inei,dence .nd effect pfth.e§~ 
we reserve ourselves for the fQllQw:in~ chapter •. 



CHAPTER IX. 

ON THE SUPPOSED EFFECT or TAXJ:S IN' AGGIUVATING 

THE CONDITION OF THE LABOURING CLASSES, WITH 

THE CONVERSE EFFECT WHICH TUB REMISSION '0' ' 

TAXES IS CONCEIVED TO HAVE ON THEIR BELlEF, 

- 'AND' THE ENLARGEMENT or THEIR COMFORTS. 

II. .On the lazes 'Which leem to Ilfficl prqfit and 
wages. 

1. WHEN a tax is laid UpOD net rent, the landed 
proprietor can obtain no indemnification for it, from 
the other classes of sOciety. There is not a Bounder 
principle in political economy, than that it is not 
the rent of land which causes the high price oC 
agricultural produce-but that the high price of 
agricultural produce, brought on by other influ
ences, is the cause of rent. The landed proprietor 
cannot -indemnify himself for the tax, by putting, 
at 'his own pleasure, a higher pecuniary value on 
the products of the soil. I t is not the will of the 
landlord which d~termines their price. The price 
of com lluctuates, like that of every other com
modity, with the proportion which the quantity of 
it brought to market bears to the demand. If, on 
the one hand, the population choose to multiply, 
though with the surrender of a part of their wonted 
comforts j this, by adding to the number and com· 
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petition of the buyeri, will raise the price of corn, 
without. any will or exertion on the part of the 
landlords. Or if. on. the,otller hand, it be the col
lective will of the population, to forego the plea.
sure of,early marriages, far.qth,er and ,higher plea
sures-this ,may so slacken, the. de\llaqd for corn. 
that its price, relative to labour., !Day.~ecolne lower 
than before. It is not ,the landlord". who. either 
raises. the price of gr.ain, in the .one case, Qt; lets,it 
down on the other. He is the mere recipient of 
a. surplus, the ,amount of.whi<;:h is determin~d,'by 
causes extrinsic to himself and independent.. o~ 
himself. He cannot augment this surplus at his 
pleasure, so as tp indemnify.himself for th~. ~hare 
which ,government chooses to assume of it.. TQey 
take from ,hitn themailltenanceofacertain.pa~t o~ 
the disposable popl,llatiou; and" along \VittI this~ 
they take from him the sefvjces of that popula~on .. 
But this.change does pot affect, either the number 
of the djsposable population, or.their po~er of pur
chasing. These rem)lin unaltered; ,and SQ. the 
price of agricultural produce remains the ~ame as 
before. 'LandlOJ:ds, therefore, have no. way o~ 
making .their escape from ,the impositions of go
vefllIl?ent; or~ of shifting ,the ,burden frQm, them
selves to any other, class of society. J\nd; i(it can 
be proved, that, in, .this respect, they stand distin
guished both from c~pitalists and labourers; :if 
these find. relief from the ~axes which are laid. up~n. 
them,jn the higlter .price~ of what they sel1J.or iq 
the higher wages of what they work; then, all 
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taxes, however ostensibly laid, in the fint instance, 
will be found, ultimately, to land on tbe proprie
tors of the soil. 

2. Many are the instances in which it is quite 
palpable, that the first incidence, and the ultimate 
effect of a tax, lie on different persons. Perhaps 
the most frequent, and familiar example of this is, 
when a tax on commodities falls at first upon the 
manufacturer or the dealer; but he indemnifies 
himself by raising the price, and so transfers the 
burden of it to the purchaser. He shifts the im. 
position away from himself, to another; and the 
question is, whether there are not whole classes 
of men, who, though they do pay taxes ostensi
bly, do not, in fact, substantially and really, pay 
them at all. If a merchant, in particular, can es. 
cape from the tax laid on the commodity in which 
he deals, can he not equally escape from all at. 
tempts to reach him by taxation in some other 
way? If, by raising the price of his article, he 
cali indemnify himself for a tax upon commodities, 
has he not the· same resource against a tax upon. 
profits, or a tax on ~ny of the objects of his ex .. 
penditure?· Certain enough it is, that a tax on 

• Mr. T. Perronet Thomson, in commenting on the opinion. 
of an economist, who distinguishes between certain laxe. which 
do fall upon purchasers, and certain which do not, .brewdly. 
and, in my opinion, soundly obsenes;:"" It would be curiou. 
to know bow he cODvinces himself; that this i. true, when the 
tax: is demanded from the producer, under the title of. tax 
Oll bis commodities, and would Dot !lave beeD true, if tbe AIDe 

sum bad been demanded from him, under the title of • lax 

on his profits." 
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profits ~annot be carried to -the' atini:Itilation of all 
profit, or a' tax on- 'the expenses of living to the 
annihilation of the liyelihood of capitalists,. else 
trade 'and manufactures would altogether cease. 
On the! first blush of the. tnattE!r, then,.' there do 
appear to be certain. compensatory processes, by 
which we are sure that some. t~es. are- made up for 
to tlie capitalists; and which,. perhaps;, haVe enough 
of power a.nd efficacy in them, to make up for all 
their taxes whatever. In like manner; it seems 
conceded, that no tax,. either upon the: person of 
the labourer, or upon his maintenance, cali trench 
so far upon his meanS,'3S to leave him.without the 
power of supporting himself and family~jn.such,.a, 
way,as shall atJeast keep- up the population of the 
land." In this-,department of society too, ~hen, it 
would appear, that there is a compensatory process, 
by which the taxes that bear on tlle subsist~nce 
and comforts of, the labourer, are either p~rtially 
or entirely made up for ; .. and must therefore be 
transferred to some other class: who bear. the bur
den of them. If it can be . proved, that all taxesl 
affecting the status of the c~pitalists, are made up 
for to them by higher prices'; and that all taxes, 
affecting the status of the labourers, are made up 
for to them by higher wages-this would 'Seem to 
conduct us to the Qld doctrine of the French econo .. 
mists, though by a Qifferent process froll) theirs, 
that all taxes fall' ultimately on the net rent of 
land. The common imagination is, that- this is' a 
doctrine which has been long exploded. The 
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reasoning may be exploded, but yet tne doctrine 
may be true notwithstanding, and may be esta. 
blished on the foundation of other reasoning. 

S. There is one argument connected with thit 
doctrine which has been occasionally touched 
upon by economical writers; and dicl we not hold 
ourselves in possession of another argument on the 
same side, still more clear and conclusive, we 
should have expatiated on it at greater length. 
Let us briefly advert to it before we proceed to 
the main reason, on which we ground our general 
affirmation, that taxes are not paid either by capi
talists 'or labourers j or, to state the principle in 
more unexceptionable language, that they receive 
full compensation for the taxes which they do 
pay; the one in higher profits, and the other in 
higher wages, than' without the taxes they would 
have 'received. 

4. This argument which, in point of strength and 
,obviousness, holds, in our estimation, but a co])a
tedl or subsidiary rank, when compared with the 
one on which we should feel inclined to rest the 
cal.!se, is, still worthy ~f being noticed, ~ecause it 
helps to explain the speed, wherewith a compen. 
sation arises to the capitalist and labourer, for 
those taxes which ostensibly fall upon them. The 
principle of the argument is, that whatever causes a 
more rapid, or rather a more copious circulation of 
money, without at the same time increasing the sup
ply of commodities, raises the money price of them. 
'Ve can thus conceive one way in which a capi-
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talis~ JDight o\ltaill1.at lea,st j~ as .far .as, circulating 
capi~al is concex;ned, an, almost i~m~diate com
pensation for ~ tax on, profits.; If, p,rev,iops. to such 
a tax, thex;e be 'iln ~1!ndred lI!illions .annyally laid 
out, in bringing goods to market, which are there 
~old for' a bunc;IreA an~ .ten; millions, this capital is 
replace4 with a profit- of teI} millions to its owpers. 
But shpuld a tax of ten per. cent. be laid· upon 
these profits, this; in· the. first instance, affects 'not 
t,he ~~i1ity 9f.those who PQrchased to. the .extent ~( 
~ h~ndred and ten miUions~ se~ing, that ,tl;1e. tax i~. 
l~id upon .the capitalists an.d no~ upon ,their ,~P$-r 
tomersj and, in the secpnd instance,',it ~Drjches· 
gover~r;nent to the extent 'of one milliQI}ol ~up~. 

po~e thi,s miUiqn. to be expended by gQyeqlmen~ 
ill th~ purcpase Qf co.mmo~iti~s,. then wo.uld th~, 

hun~red Im~l'ions of ~apltal,: ~r ~he tax of on~. 
million upon the owners, be replaced 9Y A hundn~q 
and eleven, insteaq of ~.hundred ,a!!d ten millions; 
or, in other words, ,the. tax w9ich th~y pay ,to 
gov~rnment M'ould re~iprocat~ ba~~ upon th~ 
~~Ive~, in.a cQnsequent ris~ of the money price Qf 
t!le commodi~es whereip th~y de}lJ. 

5. And· the same is still. !!lore p~lpably t~e of a. 
tax. on ,the .wage'S of labour., ·Shou~d"a h1Jndred 
millions be given an,nuaU,y it! wages, and govern:-t 
m'ent lay an impost of , ten per cent. UPQD .the la. 
bourers, the ability of the Qriginal, hirers to make 
offer of a .h~ndred 'milli~ms next ,yea:r for se,rvice, 
is not at ~U affected by such a ta:x;. But then the 
effect of it iStl that it enables government to com~ 
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pete with them effectually in the labour market, to 
the extent, of an additional ten millions; or, in 
other words, a hundred and ten millions may now 
be brought annually forward for the purcbase of 
labour, instead of a hundred millions as before. 
But as there is no additional supply of labour by 
this process, the money price of labour would just 
rise to the full amount of the tax which has been 
Jaid upon it. The labourers would obtain a full 
indemnity for the tax. by the produce of it coming 
almost immediately back upon themselves. In so .. 
much, that were a poll-tax of five pounds a year 
laid upon each labourer, we hold, that an almost 
instant compensation would take place, by a rise 
to the same extent in the money price of labour. 
He bears it ostensibly, but not actually. In point 
of semblance, it is a tax upon him; but, in point 
of real incidence and effect, it is wholly upon his 
employers. 

6. Before we take leave of this argument, let us 
state it in terms of greater generality. Let, on the 
otie hand, the quantity of capital and labour in 
the country remain unchanged, and, on the other, 
the pow~r of replacing the capital, and remunera
ting the labour also remain unchanged-and, how .. 
ever the latter power shall be broken down or 
divided, profits will rell)ain the same, and wage. 
the same. The effect of a tax on profit., or of a 
fax upon wages, would just be to bring an ad .. 
ditional quantity of money. to the extent of the 
tax. into the market for goods, or the market for 
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labour; and, to that extent, rais~ "the Dloney price 
of both. The· effect, again~ of, a. tax, upon net 
rent, would be, to 4iminish the· pUfcha,sing power' 
of the lan410rds; to the extent only. however, that 
the purchasing power of the 'government was in
creased; and," without any increase of money .. 
price, pronts. and wages would continqe in· n~me, 
as' well as in sub~tance, what they were, before. 
The operation J()f,a tax aD profits and wages would 
be nominally to raise the income both of capitalists 
and, labourers; though, ~;ubstantially, they would 
continue what they were. If the tu 'Were laid 
upon net rent, it would diminish the in~9-m~ Qf 
landlord$. without rai.sing money-prices; and.J there... 
fOf6.t without raising the income of the p~her tWq 

classes, either nominally or, ~ubstantially. -;After 
the imposition of such a tax, the united expendjtu,re 
of the landlords and government would be eq~al to 
the entire expenditure ofthelandlofdsbefo4'ej and, 
under the new system IOf ,an expenditure undi~i
nished in its amount, and :only changed in its dis
tribution, we; '$hould behold, both Qpih.lists and 
labourers in possession of the same money, as well 
as the same Teal income as furmerlyp . . 

7. The ~ame reasoning '8;pplies to every tax Otl 

those commodities which enter' into, the main ten
aIlce, either of capitalists or laboui'ers;, so as:to 
show. that they can make as ~ffectual -escapes from 
the indir.ectas from the direct taxes wbich ~re laid 
upon them. We ~a.re sensible, at the same time, of 
the many evasions which might be p.ractised, to ob. 
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scure, if not to frustrate this argument; and of the 
many adjustments which it were necessary to make, 
ere we could fully meet all the difficulties that might 
be cast in its way. But we feel how superfluous it 
were to take the more laborious. when there is a 
shorter and easier path by which to arrive at our 
conclusion. We think that the argument employed 
hitherto, serves well to account for the very instant 
compensation which accrues to capitalists and 
labourers, when taxes are laid, either on their ex. 
penditure or their income. But whether this are 
gument shall be sustained or not, there is still ano
ther, which proves irresistibly to our minds, that, 
in point of ultimate and permanent effect,.taxes do 
ilot fallon either of these classes; a position, which 
will be all the more convincing, if we but attend 
to the fundamental and efficient principles, by 
which both the rate of profit, and the wages of 
lahour are determined. 

8. We sha11, in the Drst instance, "keep, out of 
sight the effect which taxation may have in con
tracting the agriculture of a country; and that, for 
the purppse of bringing out singly, and therefore 
more clearly, the main reason ~hy, ultimately. the 
income of neither capitalists nor labourers can be 
trenche4 upon by taxation. We shaU, after esta
blishing this, take the agriculture into account, in 
order to complete our whole view of this subject. 

9. If we but adverted to the dependence which 
profit and wages have on a mental or moral cause, 
we should at once perceive. ofbotb these elements, 
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ho~ little'eithel' 'of them can'be affected by taxa· 
tion. Of ,the first of them, profit, we know that, 
otkercircumstances remaining'tke same, it falls with 
every increase of capital, and rises with every 
diminution of it. This circumstance will at once 
let u's see, that it~ tate depends on the taste and 
choice of the capitaHsts themselves; that is, on the 
proportion which their inclination to save bears t6 
their inclination to spend.' If the whole amount 
of revenue arising from profit; be ten 'millions in 
the year, and it be the collective will of , the capi.; 
talists to spend that sum annually; then profit On. 
dergoes no variation. If they spend less than this. 
capital i~creases and profits fall. If they spend 
more, capital decreases and profits rise. With,this
element -brought into the computation, it will be 
perceived, how a tax "might be laid, in therfirst in'" 
stance, upon profit; and .yet in effect not be paid 
by the receh~,ers of profit. They have only to per ... 
seVere' in 'their wonted' habits -bf expenditure and 
ifidtilgence, and they can throw the whole bl!r. 
den ,of-the tax upon their customers.' Let it but 
be their c611eCtive 'wgl, to spend 'On their,-o)Vn gra~ 
tification· ten millions 'rn' tne year, an~ the imposi ... 
tion' upon th'em of a tax'to the extent of one"mil
lion; need not trench on 'their 'ability to ma~ntain:: 
this expenditure. If their capital of a 'hundred 
millions was, pre'Vious to the tax, treplaced by- ,,; 
hundred and ten; 'then, if after the tax they should 
continue to spend the terr millions and to pay the 
one, this would reduce their capital to ninety-nine 

s, 
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millions; when, in the consequent higher prices of 
next year. they might have a full compensation for 
the tax. Let the replacing power, notwithstanding 
the tax, continue as before, at a hundred and ten 
millions; this sum, given in return for the ninety 
and nine, would raise the profit from ten to c1e~'en 
millions, and so meet the whole imposition that 
had· been made on this branch of the national re. 
,'enue. The burden would thus be effectually 
thrown off from the capitalists, and laid on those 
who purchase their commodities. 

10. And the same would be the result of a tas 
upon wages. Other circumstance, still being equal. 
they fall with the increase. and rise with the de
crease of the population. The rate of wages, there
fore, has a close dependence on the proportion 
which the inclination of the people for marriage, 
bears to their inclination for the comforts and the 
decencies of life. In other words, it is ultimately 
decided by a mental or a moral cause. Give the 
pe_opIe a high standard of enjoyment, and, rath~ 
than sink beneath it, they will postpone matrimony 
for a season; or, in other words, we should have 
later marriages and smaller faIllilies. Through the 
medium of popular intelligence and virtue, this 
result will be permanently arrived at-and through 
no other medium. The rate of wages is fixed by 
the collective will of the people themselves. They 
are the arbiters of their own condition; baving ab. 
solute control over that element on which there 
hinges the amount of their remuneration for labour. 
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and, if they choose not to exert that control, there 
is positively no other expedient by which a com
monwealth can be" saved fJ;om the oppression of an 
underpaid and degrj1ded peasantry. But if, on the 
one hand, no devices of philanthropy can save a 
population of ~ordid and grovelling habits, from that 
most over· mastering of all oppressions, the oppres
sion of their own numbers-ox;t the other hand, no 
weight of imposts can permanently depress a moral 
and educated people beneath that elevated position 
~hich themselves have fixed upon, and which them. 
selves are abundantly able to maintain. This alii .. 
ance between a people's character and a people's 
comfort, 'is far the most valuable lesson in political 
science, and is convertible to the most-precious ap .. 
plications which can be made of it. We do n.ot 
think-that even the immediate effect, or at least the 
effect beyond one year, of a tax on wages, is to 
lessen the remuneration of the labourer; but even 
if it had, it could have no such effect permanently. 
It could not reduce the economic state or conditipn 
of men, who have an absolute dictatio!l over the 
proportion between the demand for labour and the 
supply or'it. They"'can' counterv~il the operation' 
of such a tax by their habits; and, having unlimited 
command over the supply of labour, they can, by 
a moral economic check on the magnitude of this 
supply, sustain, in the midst of all adverse elements, 
whether physical or political, the attitude of an 
erect and well.conditioned peasantry. 

1l.' A tax on profit leaves the capitalists at free .. 
s~ 
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dom to embark less of capital on b~sines9 than be
fore; and, failing an immediate rise on the price of 
their commodities, if, on the average, they choose 
to keep up their wonted personal and household 
expenditure, and the tax compel them, for this pur. 
pose, to trench upon their capital, they ha\'e, at 
length, a full compensation in the increased profits 
of trade. A tax o~ wages leaves the labourers at 
liberty to marry later than before; and, failing an 
immediate rise on the money-price of work, if, on 
the average, they choose to postpone marriage, till 
they are enabled to enter upon it without any com
promise of their wontec1 enjoyments. they may at 
length, from a lessencd population, ha\'c an equally 
full compensation in the consequent rise ofthe\'alue 
oflabour. A certain average style of expenditure, 
resolutely adhered to by manufacturers and mer. 
,chants, could, through the medium of a diminished 
capital, act upon profit, so as to yield them an in
demnification for their tax; and the same principle, 
a certain average style of expenditure, resolutely 
-adhered to by labourers. could, through the me
dium of a diminished population, act upon ~'age~, 
so as to yield them the same indemnification. Both 
classes, ultimately speaking" are alike exonerated 
from the weight of taxation; and in the increased 
price, whether of commodities or labour, the whole 
burden of it is tranferred to, the proprietors of the 
soil. 

1~. These principles serve to demonstrate, that 
a tax on commodities faUs as little upon capi-
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,tali~ts and.labourers, .as either' a ,tax on profits does 
upon tre one, or ,as ;t tax..oll wages does upon the 
,other. It matters not, whether the attempt to l'e
duce their standard .'Of enjoyment, be ml.l~e by a,. 
ditect assessment on their" .incorrte, or by an im~ 
post OQ the' :artic1es .. which they use. Both at~ 

tempts can be alike resisted" by a resol ute adh~tence 
on their parts tQ their respective standa.rds ,of.enjoy .. 
,ment, and their resistance can by each be carried into 
effect; that of the former class, through the medium 
of a' retardation, 'or even .a diminution, effect,ed 
on the capital, bymeans of an. expenditure which 
they will not consent to reduce; aQd that 'of the 
latter class, through the medium of a retardation, 
or even' ~ diminution., ,effecte5i on ,the population, 
,by means of the 0001'(1.1 preventive check,. whose 
effect is to sustain that $tyle aI)d' habit of e~n. 

joym~nt among labourers, which they ,will nq~ 

.consent to let down. It is .thus that their coUec-• 
tive will can Plaintain for them the level, wheth~r 
it be a high. or a',low one, ,jn' which, t~ey choose 
.to ,acquiesce; and tp,at this ,level, it is i.Q ,their 
powex to. uphold, iQ. ,oppqsition to all taxes, whe .. 
ther on profits, on wageSt or op'colriDloditieS'. They 
bold in their hands, in fact, the two instru~ents of 
.capital and population, whicb· they might regulat~ 
at:pleasur~; and thus it is, that every tax, which, 
without such command, would depre.ss,their condi. 
tion, may be effectually countervailed. 
, 13., The general conception is, that deal~rs can 
ensure their own escape from a tax. upon their com-
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modi ties, by laying it through means of a higher 
price upon their customers; when that tax is a par .. 
tial one, or does not reach to all commodities. And 
the way, it is imagined, in which they do mako 
their escape, is by withdrawing a portion of capital 
from the trade which is taxed, to that which is not 
taxed; in which case, the price rises in the former 
trade, and so transfers the burden of the taxation 
which has been laid upon it, from the dealer to the 
consumer. But if this be the only way in which 
capitalists can escape from taxation, every new tax 
on commodities, however partial, would be at. 
tended by a general fall of profits. The transfer. 
ence of capital from a taxed to an untaxed trade, 
will of course raise prices in the former, but will 
depress them in the latter; so as, after an equili
b(ium is established, to depress somewhat the 
general rate of profit. If the general rate of profit 
be ten per cent. and a tax of ten per cent. be laid 
upon sugar; this would drive off so much capital 
from the sugar-trade, and so raise ita price to the 
consumer. But if there be no other outlet for the 
withdrawn capital than other trades, then ita in
vestiture in these wUI bring down their profits, 
till an equilibrium be established among all the 
trades; when, after this transference, the general 
profit on all commodities might be imagined to fall 
down to nine per cent. But at this rate. profit 
would be subject to successive deductions, with 
every new tax laid upon commodities, till at length 
we might imagine a general impost of ten per cent. 
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carried round tbe. whole circle,of conimerce; when" 
if there be' truth in the representation frequently 
given, ,aU 'profit would be annihilated" and so all .. 
trade come to a stand from .the want ofindpcement 
to continue .it. ,But this is so manifestly absurd, 
that there must be some other outlet for thel capital 
withdrawn from the trade that is taxed, than that 
of vesting it as capital in other employments. Now 
it can', and often does, find such an outlet, by being 
tui-riedl to the purpose of a revenue, and thus ,ab
sorbed in the expenditure of ~apitalists. This is 
the way, then, in :which they nave a control over 
pronts, and' a refuge from the effects of taxation; 
J'hey can not only withdraw capital from one 
business to another, but they can withdraw. it in 
'part from all business; and, by thus limiting the 
extent of its application, they can : counteract t~e 
:whole . operation of a tax ,on t~eir commodities, by, 
kuch a rise in their price, as :will shift the burden 
of it entirely to the consumers. It will be allow~d 
on all hands, that if taxes can be made in any .way 
to' fall upon profit, capital .wiU ·not accumulate so 
fast as it would otherwise have done; and .sofuture 
prices,will 'bet higher, than '~hey would. otherwise 
have) b~en •. .And:it is just as obvious, that.if,'in 
~irtue' of taxes, .capital is not at this' moment ap
'ptied so plentifully as i~ would otherwise have 1;>een; 
prestpt't prices must be higher than they would 
i>therwise ,have been. All we need~ then, for the 
'€stablishment of odr position, is the postulatum, 
that-taxation, which restrains the future accumula-
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tion of capital, will also, if the holders of capital 
so choose, restrain the pres.ent application of it. 
In virtue of the future increase of capital being 
restrained, prices will not be so low at some future 
time as they otherwise would have been. In virtue 
of its present application being restrained, prices 
are not so low at the present time as they other
wise would have been. In other words,.aa without 
the tax prices would have been so much lower, 
with the tax they are as much higher; and in these 
higher prices, the ~apita1ist gets his full indemnifi. 
cation. And the labourer can find his way at 
Jength to the same immunity. Doth have that 
state of things within their reach,. in which they 
can alike make head, or .stand their ground, against 
the imposts of government. . 

14. But though the principle we ha,'e now at
tempted to unfold, ~s competent tQ achieve a full 
jmmunity for these two classes from the burden of 
t~xationJ the effect .may be suspended for a time. 
in consequence of the influence which certain IOrtl 

()f ,taxation have upon agriculture. The most in
teresting conclusions may be gathered from tws 
part of the subject. 'Ve have often said of the 
extreme limit of cultivation, that it, of all others, 
is the place where the greatest lessons in econo
mical_science are to be learned. It will serve to 
modify 'some of our former positions, and Jead to 
the es~ablishment of new ones, if we attend to the 
~ffect which the different spebies of taxation pro
.duce upon this limit. 
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15., Fust, then, a tax on net rent would not re
strain cultivation •. It might somewhat retard the 
progress ot it; but,. certainly,. there is nothing in 
such a tax, to pre:v.ent the agriculture from being 
carried. as far down among tbe inferior soils, as if 
the landlords had been subjected to no sllch bur
den. We are quite aware of a retardation t4at 
might be 'Caused by a slower accumulation of capi
tal among the proprietors. But capital will arise, 
and has arisen, in other quarters of society; so that, 
'in fact, its tendency is to. ()::v~rHow beyond -the 
possibility of its profitable investiture, whetheF in 
the business of husbandry, or in any other business 
'\.Vhatever. In these circumstances, the cultivation 
will soon be carried as far with a tax upon net rent . . 
as \Vithout one. The land that is last entered OD, 

if it pay 'no rent, is subject to no burden from the 
tax. The land immediately above it in the scale, 
does pay rent; and this rent is sUbject to a frac
tional deduction in consequence ot the tax. But 
the recipient, the landlord, will not now refuse to 
Jet out this land, l?ecause he only gets half a crown 
instead of five shillings from the acre l of it. Pre
:vious to the tax, he does not stop the letting of his 
land at the point, when.it only yielded him half a 
croWD the acre-and neither will he still. The 
ii-uth is, ~at in. giving over a farm to cultivation, 
be commits the whole soil ofit, with all its varieties, 
to the managemept of the tenant, 'who will culti
vate S!very acre of it that can yield him a profit; 
.w bether or not, over and above this, it yields an 
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excess, which goes in the sbape of rent to the land. 
lord. Let this excess be shared as it may between 
his landlord and the government, it affects not his 
operations; and that, because it affects not the 
capability of the land last entered upon, to givo 
him the return of an adequate profit for the ex
pt:nses of its cultivation. 'Vhat this profit shall bo 
depends upon himself, or rather upon the collec
tive will of all the capitalists in the land; who, 
either by their accumulations can reduce the profit, 
or by their expenditure can uphold, nay, augment 
it at their pleasure. . 

16. Again, a tax upon luxuries, in as far al they 
are used only by the landlord, would just, in point 
of economic effect, be tantamount to a tax on the 
net rent. It would not lie as a burden on the cui. 
tivation at all. The domain of agriculture would 
remain as widely extended as before. All the 
land lying fully within this domain, would still 
yield a rent to the landlord; while that placed 
along the margin, or the land last entered on, 
would retain its capabilities for yielding a satisfac. 
tory profit to the tenant, however tbe rent of the 
proprietor might be encroached upon by the de
mands of the government. 

17. But, thirdly, a tax on profit, or even on the 
luxuries used by those whose revenue lies in profit, 
has a limiting effect on cultivation. 'Ve have a1. 
ready proved how it is, that capitalists can find 
their compensation, either lor a tax upon income, 
or upon the commodities on which that income is 
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expended •. ShQuld the'y choose to ,maintain theif 
wonted establishment, and pay all their taxes to the 
bargain; ~his latter payment, by,encroacbing on 
the capital, keeps up' the profit; aud, the, tax is 
paid, not out 1)f their income, but out of the ,higher 
prices :now laid.on the commodities in whic~ they 
deaL This, in the first instance, will ,operate. a 
contraction' on .the .. agriculture, .by adding. to the 
price of the second necess:uies of life, and so adcl,,. 
iog to the expenses. of farm management. ,And 
besides, like all other capitalists, farmers wUl re:
fuse to embark more of capital on'tbeir ,business" 
than wl;;tat they can obtain a satIsfying retUl'D,f9r; 
or, in other words, they;will refuse to. enter oq the 
cultivation of land which 'returns, not a certain net 
profit to themselves; or which .enlarges ,not that 
profit when its power' ia trenched upon, of com
manding for them their wonted enjoyments, by the 
imposition of a tax on the ~rtic1es which they;use. 
This, then, is the effect of a ta~ which goes to limit 
the income of capitalists, ar to limit the amount of 
their enjoyment in the expenditure of that income. 
Farmers will not.carry their agriculture SQ far down 
as' otherwise they would have done. 'rbey will 
stop short at that better soil, .out of whose retur~s 
they .can both pay the tax with,the augmenteq ~x
peuses, ~nd remunerate themselves., l'h~ agricul., 
ture is contracted; \or, the effect of sucll taxes is a 
lessening of the country~s subsistence, ,a le~sening 
of the countris population. 

18 .. And, lastly, the same is 8tUl more palpably 
and largely the effect of a tax, either on wages, or 
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on any of those commodities which enter into the 
maintenance of labourers. The land last entered 
on must at least yield a produce, which can feed 
the agricultural labourers employed on it, aud their 
s,econdaries. But by a tax, either on the wages of 
labour, or on any of those commodities which enter 
into the maintenance of labour, more than this ill 
exacted from the last cultivated land. It must not 
only be able to feed the agricultural labourers and 
their secondaries; but it must at least be able to 
feed as many more as can be subsisted by the pro
duce of the tax. If a portion of snch land require 
the labour of five agricultural workmen, and they 
again require the labour of nve others to uphold 
them in the second necessaries of life; that land 
must at least be able to feed the families of teo 
"'Workmen. But should the taxes, whether on wagel 
o~ necessaries, be equal to a fifth part of the la
bourers' income; then no land can be entered upon 
without loss by these five direct labourers, which 
is not able to feed at least tweh·e labouring fami. 
lies. All such taxes, therefore, operate to the 
contraction of the agriculture; and so, eventually, 
to the diminution of the numbers of the people. 
And cotlversely, the remission of these taxes would, 
liS if by the removal of an obstruction, let ont the 
-agriculture to poorer soils than ha\'e ever yet been 
~ttempted. ~t would be followed by an increase 
of the means of subsistence; and, eventually, by 
an increase of the population. 

19. A tax then on profit, a tax on wages, or a 
tax on any of the commodities which are used by 
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capitalists or labourers, will tell on the limit of 
cultivation. The imposition of these taxes has 
the effect of drawing in, and the removal of them 
the effect of letting out, the agriculture. The im
mediate effect then of the former measure, were 
a fall of wages, because of a reduction in the 
quantity of food, without a corresponding reduc. 
tion all at once in the numbers of the people; 
and also a fall' of profit from the reduction that 
would take place, not only in the agriculture of 
the country, but in all the business of providing' 
for the necessaries and luxuries of a society, whose' 
extent was commensurate to the agriculture; and 
so a reduction in the business ~f the country, 
without a corresponding reduction all at once in 
-its capital Yet, though the first effect of these 
taxes is to depress both profit and wages, the 
ultimate effect in which it settles down, is to de. 
press the revenue of the landlords. The capital 
will gradually recover its rate of profit, in the 
process of its own declension; and the population 
will gradually recover their rate of wages, in ·the' 
process (we admit a melancholy one) of their own 
decay. After these processes are consummated, 
we see the whole of these taxes virtually frans
f~rred to t,he 'proprietors of ' the soil. They have,. 
in the first instance, to pay a higher price for the 
commodities which they use,land the)abour which' 
they employ. They, in. th~ second instance, pay, 
by its being withheld from their rents, the whole 
addition which 'taxation lays on "the expenses of 
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husbandry. These m'o together, if there be truth 
in our argument, should mal.,·e up Ike 'a.'hole revenue 
wluell aecrues 10 government.- Dut beside mak. 

• Tbe position, tbat aUtbe revenue drawn bytbe State from 
tbe natural population, is, in effect, taken from the landlord. I 
is so much the more startling, wben one compare. the accounU 
commonly given of the landed rental of Great Britain, with the 
actual amount of the public income. The rental i. frequentlJ 
estimated at beneath 60 millions annually, whereat the public 
revenue bas at times exceeded tbat sum; and it i. a mo.t natural 
question, How the doctrine of our text can be made to harmonize 
with the arithmetical and experimental truth in thi. matter? 

The following statements may.ene to nplain thi. difficulty, 
and to elucidate various of the positions which we have had 
occasion to make in our reasonings upon the .ubject. 

Let us assume 60 millions u tbe landed rental of the 1.ing. 
dom, and tbat tbe public revenue is even u large at 60 million. 
also. The question is, How, in these circumstancel, can it be 
made out, that tbe proprietors of the soil would not be 101ers, it 
a commutation were made of al1 our present taxes, and the wbole 
amount were laid on the net rent orland? How i •. it p088ible that 
tbis rent can bear tbe burden of a transference, tbat would .eem, 
prima facie, to annihilate the whole wealth of the landlord.? 

Though our reply to this be on hypotbetical data, it will be 
quite enough to prove what the elementa are which .ene (or 
an explanation of the difficulty. Let u. therefore, .till pro
ceeding on assumptions, take tbe interest of the national debt 
at SO millions; and, considering the fund holders at mortgagee., 
or as co-proprietors of the land, the whole taxable wealth may, 
in this view, be regarded as 90 millions. 

Let us further imagine the expense of Jiving on the part 01 
the afiluent, to have beeD doubled by tbe actual IYltem or 
taxation; or, in other words, that were tbere no imposta OD 
commodities and other obj eels, tbese proprietors of 90 million. 
income, could have commanded tbe same amount or comfort 
aDd enjoyment with an expenditure of ~ million.. TheD it 
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ing up, for. ,the tax in ,tbis ,way, they have to un
dergo a distinct~ and., additionallossj in, the limita-

is quite palpable that they would not suffer, tliough all our pre
sent taxes were abolished, and repla~ed by an income tax of 
50 per, cent. On land and fund holders. 

But such a tax would only yield 45 millions to government, 
and there rema~n 15 millions to be accounted for. According 
to :1\fr. Colquhoun, whose estimate is under~tood to be a mo~ 
derate one, the nqmber of cultivated acre~ in England and 
Wales alone, amounts to upwards of SO millions. We have 
already seen how, by taxes on commodi,ties, the expense~ of 
husbandry are raised. Let us imagine them to be so rais~d 
ten shillings an acre. This makes a deduction from the rent 
of 15 millions on the whole; a sum therefore paid to govern
ment by the landlords, because effecting a diminution to that 
extent in their incomes. This completes the proof, that af~er 
taxation has had its full effect on profit and wages, or wheD 
these recover their ultimate compensation, they are the land 
and fund holders ,j or, generalizing the expression, by regard~ng 
the mortgagees as joint owners of the territory, they are the 
proprietors of the soil who pay all taxes. 

When asked then, How the landed proprietors, wit~ only 60 
millions a year of net rent, can be said to bear th,e whole ex .. 
penses of the State, even thou,gh these should amount to 60 
millions in the year? our brief reply is-First, that in the ad-

> 

ditional expense which they incur by taxation as at present 
constituted, they pay annually t • 30 millions. 
That their mortgagees" the national creditors, do 

also, in th~ same way, pay •. ' .. ' ,. • ..... 15 millions. 
4nd lastly, the landlords sustain areductiQ~ of rent, 

from thq ,additional expenses which t~xation, 
brings ~n husbandry~ to the extent of 15 millions. 

Ma'king out of these items the whole revenue of 
government, or . .. 6<1 millions. 

Suppose all present taxes abolisned, this would be followed up 
by a rise of rent to the landlords, to the amount of 15 millions; 
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tion of the agriculture. The rent of those.oil~, 
which taxation may have compelled th~ farmers to' 

-making their whole "revenue 75 million., which, added to the 
revenue of the national creditors, would afford lOS million. for 
the whole taxable income of the country. A tax of about 51 
per cent. upon this 8um, would furnish an income to ioTero
ment as large as before. There would, by thia cbange. be a 
bard.hip to tbe fund-hold era, in that they bad to pay 11 prr 
cent. on their income, in exchange for the relief of only 60 per 
cent. io the "penses of their living. Tbere would be I prOe 
portional "eoefit to tbe landlord., who, in the inct:eued rent of 
their lan~l, would receive an addition of 25 per ceot. to their 
income, and, along with it, only an addition of '1 per cent. to 
the exactions of government. This advantage onr the fund
holders, may, of itsel~ supersede the necelSity of anYluch 
adjustment, as we have suggested in Appendix O. between these 
two classes, on the event of an abolition of tbe corn lawi. 

But tbe advantage to the landlords doe. not terminate here. 
They would receive a greater addition to their rent than ltn 

shillings an "cre,or 15 million. from the whole of that land which 
is already in cultivation. The rise often shilling. an acre, would 
be afforded' from the land al at prelenl cultivated. Dut the 
same relief from taxes, which permit. an additional tent of ten· 
shillings an acre from this land, would also let out the cultiv .. 
lion to inferior land, and aIJow a more 8trenuoUJ cultiY8tion 
over the whole of the cultivated territory. Over and above 
the 15 millions, wbich make up all the expen8e. that taxation 
lays on the present husbandry, landlords would recei.e .orne
thing in the shape of rent from an exteDded 'hu8bandry; that 
is, both from a new agriculture, which would reclaim a belt orin .. 
fe~ior l~nd~ and from' a more inten8e agriculture. which may 
be said to reclaim a stratum of the whole. We might imagine 
additional dozes of capital, furnishing in succession. nine 8hiJ • 

. lings, anti eight shillings, and seven shillings, down to one 8hiJ.. 
ling an acre, in rental to the landlord, as the product oflhat more 
intense culture, which, before tbe remission of ourpre.ent tau., 



abandon. f011US but a small part.of this loss. For 
they are further compelled ,by it, to ·aba.ndon 

would have been unprofitable. The arithmetical mean ~of these 
numbers, br five shilliz)gs atl acre, would furnish no less than 71-
millions of additional rent to the landowners. Aftd 'it tbe belt , . 
of infer~or land sho111d furnish only h~f a million, then eight 
millions of rent froID the extended agriculture, must be added 
to the 15 tnillions of additional rent from the relieved agricul
ture, making an addition in the whole of 23 miUions to the 
rent of land, as the fruit .of that commutation of the lues, 'the 
very cautious, but at' length total adoption of which, we feel 
inclined to recommend.-

Let us concll1de with a short recapitulation, to place in one 
view before the reader. the benefits which the landed interest 
would receive from this great change in the financial system 
of the country. 

We have supposed the present income of landlords to be4 

60 Qlillions, and that the public in~ome is of the same amount. 
Of this the fund holders, though they should pay only 50 in-

stead of 57 per cent. would contribute .M • 15 millions. 
And the landowners paying 50 per cent. also, or a 

rental of 83 millions, " 4li millions.. 

Making an income to governmen' (only Sl:millions- . 
Inferior to what it was,) of , • .... • S6t blillions. 

Even though this sum of Sf .tnillions, instead of being taken 
from the fundholders, were taken by an additional territorial 
impost, from the landlords, they would still have S8 minions 
to expend, after the charges of living 'had heen reduced one .. 
half; which is tantamount to "16 millions in the preSent state 
of t~ing8. ' In other words, they would have as much benefit by 
the proposed change, as if, with the continuahce of the pre
lent prices, they were to receive an addition of 16 miIlions, Of 

.of mo're than 25 per cent.'to their present incomes. 
The folJowing extract frotD Mr. Perro net Thomson's Essay, 

• See Appendix H. On the gradwil reform of our Financial System. 

T 



those extreme:degree$: of cultivation. extending to 
the wbble land. that is iJnder the plough,,:whicb. 
b~fore the tax, may" have been profitable •. but 
which, a(ler the tax, have ceased to ,be 60. They. 
~re thus forced to relinquish the difference be. 

on the True Theory of Rent, may attU further nlultrate out 
argument. 

It is said by a writer of Dame in economical Idence, tbat, 
Ie the fact tbat tithes, and otber taxea on raw produce, dQ Dot 

form a deduction from rent, but go to increase the price of pro
au~e,. is obvious from this circumstance, "that lhe tithe of ex
~ensive crops, and which require a great expenditure in their 
cultivation, frequently lmounts tofollr orjiw time. the rent or 
the land. The Ret'. Mr. Harlett, by rat the ablest advocate ot 
tithes, and whose ,authority cannot therefore be queationed, in
forms us, that the tithe of an acre of hop •• raiaed on land wortfi 
rdrty or fifty shillings an acre, is, aft~r deduction of drying and 
-duty, generally worth frorn tbree to four pounds; and he further 
-statts, that he had known .even or eIght pounds paid fot tbe tithe 
'oran acre pf f;arrot-seed, where the Jand was not worth twenty 
shillings! In such caaes, it is plainly as great an absurdity to 
~ffirm, t~at tithes fall exclusively on the rent of the 'landlord, 
as it would be to aflir:m, thaC a part ilt greater than a ",Mle:' 

To wbich Mr. Thomson make. this aistinct and decisive r~pl,: 
." The whole -of this it. confusion 01 ideas, ariting (rem tbe 

two meanings of' tbe wpr~ rml. 

"When a tax or tithe i •• aid to form a deddctioD from rent. 
this. ~anifestly mean" from th, rene aI it would h, fIIuhoul tJae de· 
auaio. t?! 1M Uu, and DO~ as "it u qfier Ihe deJudion. 

,. Nobody ever said, ihat the eigllt p()und~ which 'i. the tit~e 
or-.an acre of .carrot-seed, i. taken out of the tweftty".hilJi0C'f 
,..,hich ,i& left. for the landlord aft~",ards, but. that I, i. taken 
out of the niDe po~nds, which i. th~ residuum, after payiitglhe 
~~penses and necessary profits of cultivation, and that it i. be
cause eight pounds is taken for tithe, that onJ; ,wen(lshilling' 
is l~rt. tot the landlord.-



tween the 'Frodil(~ts, of tbe"-mdre "and: the'll~s$ 
strenuo~s. eultivatiolii· 'Byr .drawing· in .t;h~ ,agrii
culture, they have '1l0~ mel'e),y to give ,up ~,hel! :Qf 
inferior land~ lying, liS it Iwe~e, -without the, limit 
of the cultivated.domaip; but they have.to givtrup 
a stratum' of deeper' culti v!ltion .wiih,in: the li.nJ,it; 
and :co-extensive with.the 'whole,length arid b,readth 
of' th~' tet:ritory. S().enormollsly:dd tl~e la~dlords 
suffet from taxes, which, though ostensihly lai.d 
upon ~thers" fall really, 'a~d, with a~<':!lJI)ul<\t~.4· 
pressure, upon themselves •.. SA great )Vpt,1\d QE: I t!I~ 
adva.ntage, thf\>ugh.few. or, 'Done 'of tpem per,ceive 

. it,'if th~y would bill' cbmmute' all, the tl;txe~ IJpo'Q. 
commodities into a territorial .jJDpost .upo~. 'n~~ 
~ent.' Capitalists an~' labpurers a;re, .th?~ J~~Bqr 
f~rYt blltJandlOl'.d~.are. .the. priJlpipal~a~d ,t~e. P~Wf 
lDanent sufferers,;by the taxefiJ in .qo,es,t~on. 'trhf!y. 
lose,' in ,faet"a great: deal· more ,than·the:goverIJr 
uient receives. They ~t length have pot Qnly, tQ I 

pay, :in ,'adv.a!lced prices and the a.d4jti<?~l:ll.:e~r 

pett:ses .o,f hu~qaQdry Itog~~,her, .. tp~1 f\l~l· ~W.9.!.lij~ Qf 
the lax~s ;, bu.t" in virtuellof thet straiten~d c.ultiv.a+ 
tion w~ich has takert I place, in, ,cot'l&eqQenC'e' of 
them,' they" liave~ to meet the "c;liatge' with a,':ptp, 
portionally les~ incoJ.1le: t?an 'tQt::~ 'Y\o~l"· p~~er.~ 
wjse h~y~ bad ... ' ImmElPiately;~nq, qst~n.sj.b.]YI:!4es~ 
.taxes ~bea[ thard .uporu.hel. othe:t classeS); hut. they; 
are, truly the landlords,. .0n;whoIri the wholewEtigqt 
'QfJthem ultimately falls~andl that, not dtere~y witbl 
a" pe.tm:.pi~ht, 'J)U~ _'Yit,h ~n 'aggrav:;tted pressure. 

20~ ·Wh~t· disguises the truth)lpQD thi.s s\lbje~t,:. 
T2 
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is. that in the Imtnediate br the apparent, w., 
lose sight of ultimate and abiding' consequences. 
The ta1t upon wa~es, or ullon aught that enters 
into' the maintenance of the receiver. of wages, 
will be :feIt. (irrespective of ita. effect in limiting 
the agriculture of a country,) and is indeed a real 
hardship on the payer of the tax for the first year 
of its imposition. A part of what he bas got. or. 
would have gotten that year, bas been fairly taken 
f(om bim J and that, before any compensation 
eouId bave arisen from the larger demand of the 
government for labour, or the larger ability on 
their part to !UPport it. But .in a single year, wo 
believe, a compensation arising from this Bource 
would be made good; when the tax would only 
be paid by. him in appearance, while in reality; 
and ~throngh the ·medium of his advanced wages, 
it 'would be paid by his employer. Still the Be~ 
blante bas the saMe exasperating effect upon his 
feelings. as if it had been the reality. And it i. 
most natural for him to conceive of government as 
his natural enemy, ~nd 8tanding in the way of bit 
eomfort; and more especially, when the remission 
of, the tax wou1d operate as substantial a relief to 
hitnfor. ()1lC year, as he suffered of substantial hard .. 
ship fot: one year at the fir.st imposition of it. Thi, . 
remission would 'prove a teal boon to him for one' 
year;· and an enlargement beside for a brief season 
longer, by ,letting 'out in 'some degree the agricu)., 
ture; when, first, by a fall in the' money .. price of 
labour, and then: by an increase 01 the population. 



,be would $oqn fina, in spite of ~l that ne pl'omis,ed: 
to himselffrom the~bQlitiQn,1 tpa~he was in.cq-cunk 
stances of Q.!J k.:eat stfttitnesa and penury' as :befure .. 

fll. And the, same bolch true Qf,the profit on cit\. 
culating -capital., where the investitul'e can, be \:QI.1..( 

ttacted 'immediately. and in one yeal' a full eoropeJl.i 
saiioll can be had for any ta:x.' wh\ch: may have beeIll' 
laid .upon it~ But a re1l)~!3siQn here too would be felt 
as a boon at the first i' ~nd. jn a,s fat' a,~ it t~naed to' 
Itt forth the agricultur(\' woul<! enlarge &omewbat., 
and> for a season, the operations of .trade. 1We arft' 
not tei wonder, then, 'if the.~ppetency 'fOVlinUIle.f 
diata -relief, and' an enhlfgement however $c)J:t; 
since not seen to'be so. shQuld ere ate M intenSQ'a 
desireJ on the part of m.eJ:chant~, 3nd' m~I)Ufa.~ 
tur,ers, fOri the aholitiQn :0£ the' ta;x;e~, which b~ar 
ostetisibly upon' them"as if thill·wetc ,t9 tratialat~· 
them into. a c()ndit~oJ;l qf sufJiciel)cy an<;\ ease whic:ll 
was to. abide for ever" It ill AO lea:; ~h~ truth, how;, 
evet, that should, thi~ reJDil)lIioq t~kc;l pl~,ce, a, wge~ 
application of capital at first, and ~ rapid~(:cl;J,rxlJ.vJh 
tion of it afterWfll'ds. WQuld fip~~dily hdpg, ou M 

limited retnrn!J"after the a.hQl\tion Qft1i~$~ taxes. M 

~re experienced at pre~ent. It is UQt the c;apitali$ta. 
but their- customers, wh<> p;ty ~U,su(:h t~J:es J attd, 
in the long ruo; they are.o~ly the customers'w!io 
WQuld feel 'the relief' of their being don~' f'way. 

~2.. But if the truth lie concealed in. the' caso ' 
of, wages ahd, profit on· circulating 1 capit:d; it lies 
\lnder,deeper concealment :stillJn t~e case offixed 
capital. ,When. a tax is laid' on th3t>rofits of th~ 
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latter, its, investiture cannot be contracted 60 sud.' 
denly, and theref~re,'the effects of the tax cannot 
be recovere~ so'suddenly, as in the other instancei. 
The cotton manufacturers' cannot let ·down the 
number of their cotton-mills with the same facility, 
,that ,certain other manufacturers, who operate with 
a circulating. rather than a fixed capital, could at;.. 
'stain from hiring the wonted numbet of workmen. 
'The tax, therefore, is not so speedily countervailed 
'in the case of a fixed, as in that of a circulating capt .. 
·tal~ The cOmpensation is reached at length, and 
in a course of 'years-not by this capital being 
withdrawn; but by its being Buffeted to decay to a 
~rtain extent without being replaced. It may 
'thus 'require some years before the proprietors ot' 
fixed Icapital can be reinstated in their wonted 
gains, when at length the whole burden, both of. 
their taxes and of an otbers, falls upon the rent or 
land; whether that r~nt be given for the original 
powers of' the: soil, or for those powers aided and 
extended by the successive applications of a capital 
so fixed as now'to be immoveable, and which has 
realized an ame1io~ation OD the land that bas been 
the growth' of centuries, and will never pass away. 

23.· Had the taxes at present under considera. 

• It is surely unnecessary to dwell on the obvious effect or 
such ,8, commutation as we recommend, in augtiJentiog the value 
or all fhted moneY-~Dcomea; and so far, in laying a .burden with
~t fany ~quivalen' compensation upon the Jandlord.l. U thc\ 
~ecunjary allowances to an public s~vanu 8~ou1d remaio ,the 
s.am~,. it w~re tantam,!>unt to an augmentation ,?f'. their pay. and 
an augmentation, thererore, of the burden upon tbe tax-payc~ 



,(ipo" had 1;10. effect in :C9utr:jcting !th~ ,f1griculture, 
-w~.hold, 'th~t;~pner pr, la~fYr the~~ w~ol~,,~~ect oli 
,ilie cleal', ip~pqltr,of c,pit~list~ :a:nd. wOI:k~~n,,.w~uld 
h~ve. be~n ..countefvajl~d.,by a·tris~·.~.n .ths:--IJloney .. 
,pric~.9t: £o~I.I)Qqit~~~ andthe,~opey-wic.e ~~ la
,bour. But they Pc;J ~pp.tract t~~ agriculture ;,,~nd 
.the} effect.pf this iSHth~t;.both ,these cIasses:~ke:a 
longer tjme Qf. rel!cping . .th~ir compensatioll ; :~nd 
that~by:a,gradualap.~ interm,e~iate prof~s~ pC d~,; 
J:aJ~' .W~' should at.l~g~h .be:J~rrde4"~n~a.~m~lJer 
sqci~tYt· and. a {smalJer .capitaJ for tl1e; con~uctipg 
-of its 'bu~i~ss. Bl,lt, with ~he .-S~n;le ;s~~1'!dard ~f 
:enjoYJllen~ ~~ p'~fOfe,., among. OUf- merc~a.nts ~~d 
raul" peasi\ntiy. -we shpuld. be,hold as.we}l p~i~Ja;. 
·bqur • .tlioug~ now a r~du.c~g. population; ..and. !as 
.w.ell .rerpuner~ted, thougq now ,a ~educe~:c~PJit~l, 
His b~fpre. 

~4 .. We ,are not 'insensible to.what has been al:. 
t ~ _ i ~ .. I 't > ~ 

Jeged.as. th~ )i~.ely :eH:ect,.of such a· prp~ss. 1t 
-very possibly might Igiv~ a shock tQ.the,standard 
DC ;ehjoyment· i~ poih .classes; ,an4 peI:ma,~ntlr, 
Of .fot .tha ~pacer of.~ome. ge~erat!Qns"degr3:4e it. 
T4tdaxes in: question'l by .the ~imitatioIJ7~~ich they 
dmpo~e on 'agric;ultur~J do .operate, ju~t:'Jls. a:large 
r~ncroacbment .of. the .. sea: would,. or a_~ a..·b1igl!f all 

·the quality of the ,soil. :rhis bereavement.of t~rri
·.tory,'or this curse of' barrenne,ss,. <would; by a les
:sen~ng. of. th~ .country's, food, lead,_ througr -a 
\mid 'Va y. passage. of penury. and· distr~ss; to: a ,les

.. sening' , bo~h' of- the'" capital_ and population .. 'I.But 

~he·.3DDrehension is., that the' people, thus fcurti-



liarized to privation, would lose the ideas of com. 
fort, the respectable taste and habits oC the better. 
state from which they had, fallen. They would. 
undergo, it is feared. a moral change, so that the 
moral ches:k might, in efficacy and vigour, fall be .. 
neath the exigencies of the occasion. There is '. 
certain recklessness, a desperation of character, that 
might ensue from the more desperate condition in 
which they shall have been placed; and, while it is 
admitted, that any enlargement in their means may 
yield but a temporary augmentation to the comfort 
of fami~i~!1; the reverse process of an encroach
ment on their means, may, by an operation purely 
mental, permanently and irrecoverably degrade 
them beneath the higher ground which they noW' 
DCcupy. 

25. But, practically, we are not called upon to 
stop, at this contemplation.- The more cheering 
alternative is within our reach4 In the reform of 
Dur financial system, the readiest and most con
yenient changes are all in the opposite direction. 
Every commutation of a tax. from commodities io 
'general use. to the rent of land, let. forth the agri
culture, ,instead of contracting it. The people 

,are translated inta better circumstances f and they. 
may be taught, in the season of intermediate abun
dance, to have a permanently higher demand fCD" 
the enjoym~nts of life than before. T~ey may.be 
,tJlised to a higher staws; and of that status they may
he enabled to keep the permanent occupation, in vir
tue pf their higher standard of enjoyment. ·Were 
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the .ecOnomi~ only followed ,by the moral enlarge'\ 
ment;tben, instead of a brief evanescent holiday for 
the peopJe Of our land, the whole platform of hum. 
ble-life. may, b~. elevated, and made ;to "sust~in an 
erect~ ~d indepemJen4 ,and prosperous,. 'coro
mon,alty, to the most dista.nt.ages. 
~ !!6. But we have failed, altogether in our general 
argument, if we have not made good the posit jon, 
tbat the economic witbout tbe moral" will, iii. tbe 
l~mg run, .achieve nothing for \ou~ families; ',doni., 
lng us only! a larger society, but, ,along with 'thisa 
Q proportionally larger ~ass of want~and wretched. 
QCss than before. The ,successive stretches,whicb' 
are made in respect of room arid of abun~anc;e, will 
soon' pc overtaken; ,whether these proceed froin 
a gradual relaxation of the corn laws, or a gr~dual 
-remissiorl of the taxes. which 'bear:on the mercan. 
tile and industrious classes. ,The full effect-of . 
these two measures, even. were :they perfected, 
,would not secure a greater additioIJ.. to. the Tood- of 
.the:coutltry, than we have received ,during .the 
Jast twenty years. from: the natural progress 'Qf oUr 
-ag~culture. And. 'who will affirm; that;.w1th our 
(large~ population ",to. .our larger means.1 of suosis
<~ence, we are -not in circUmstances of 'as 'great 
.difficulty; and as closely beset al1.round'with-the 
-feeling of straitne~ and limitation as 'we: ever 
-wer~? .J'pei'e is no othel! specific,.:w~,repeat, fdr 
,.the t:conomic well-being of our lana. than that of 
·moral' and ~hristian .education. One IvaiiI expe
.merit after an.other: may become tbe object of the 
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popular cry. and the popuJar confid~ce:, &ttd ~~e'y 
may yield, too,. ~ momentary ease. Dut on dIe 
great scale of national policy, .and with th~ "ie\V 
to an abiding and comprehensive. benefit wh~b' 
.shall be felt throughout in society. and last for 
generations, it will be. found, that, without· intelli. 
gence And virtue among ·the people themselves. 
they, one and all of them, are but specious and 
delusive mockeries •. 

fl7. ·Yet it ought never to be forgotten, that. 
powerless and, insignifjcant as all merely economic 
..objects are, when there is a .reckless and degraded 
population, they. nevertheless {onn the great moving 
!force, by which ,the changea that talee place .in the 
progress of Bociety are dete.rmi.ned. It ma,Uer. not 
ito the men of the existing generation, whether fu
ture generations will hav~ a ~enefit or not, from 
the measures, they are. so clamorously and intensel, 
set upon. The great prevailing appetency witb 
them • .is for the present reljef, the pr~sent enlarge
ment. .Though afree corn trade should only ease 
the commerce and pop.ulation of the country for-,a 
very few years; this is enough *Q ·eplist all t~e 
.e~rgies, bO.th of the multitude and of the mercan .. 
:tile world in its favour. Though the remission of 
:the taxes which-bear uPQn th~ maintenance or em
ployment of the industrious, be but the momenta!), 
Joosening Qf a bond~ge, jmmediately followed ,up 
.by a ·growth, which 'will cause *he pressure to. be 
. sensibly and reaUy as gre~t as before; tpis 40es 
,not make .th~ complaint less impetuous, ()~ the 



dEm\atid· 'for-'"relief-Iess' brgeflt' or~ less "influentia1. 
:*Though ,it be trlie; -that -on" the"l'emoval Of every 
artiiicial Umit,:tnere:will.,be ,but' the-felt enlarge .. 
'menf of a very few:years; 'and then.- as dose.'·and 
'besetting a confinement from the natutal :limit as 
'was :ever betore~experh!nced '; -still the 4mpatience 
'onelet the 'existing restraints is as loudly 'expressed 
lby tlie'~6untry,/ and will 'at length Jplace: govern .. 
ment 'under as strong a neces~ity'for yielding ta-:it; 
They;tre 110t the evils' of posterity, nor yet'the evils 
·wliich. ih 'a few little" years, will ~ome'llpon' theIll-l 
selves; 'that p'racticaTIy affect -men'. TheY' are) de..: 
Cided by the feelings lof' the 'present, and :tlot,.'the 
'anticipati'ons 'of the future. I They; 111' (act,'-'hav~ 
no cl.ear hot correct' anticipations upon the subJecl; 
The sure-and lpresent' relief by which:all will :1:ie 
eased : for la'season, ahd manY1of'them will-indivi.; 
'dnallfbe enriched, is trul, all that. they carEi.£oIf;, 
and sO ~the" cry for emancipation, whethe~ from 
tax~s or prohibitions or mbnopoHes; is':as loud'and 
genera); ~s'if an eVerlastiQg' prosperity were'to b~ 

. the result; or a' millennium of abundance. to .aIL the 
'classes of society~ 
" '2S. There iS'a w6rld ~f"delusion'in;these antici .. 
'p~tions.' ·Yet it is!quite the wisdom.()£ :our states.: 
inen; in'this parj;iculat instance; ,to proceed. in ,tne 
clirrentJof the' general. feeling.·t We are~fat fro\D 
'the opinion,' .tliat: voX' populi,. is voz Dei ';' yet; on 
the present question; 'it ~o I happens, 'that the :de
mand of, the trianYf runs" in the-direction .which is 
tiest'suited,. both' to their own interests and the. jn .. 
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terests of aU. Never was there a more fdrtuDlto' 
conjunction of .popular with a sound policy, thaD' 
in the example before us. Government have it in 
their power, by a seri~s of commutations from taxel' 
on comQloditie& to taxes on income, at once to in
gratiate themselves with the commuDity at large, 
and to augment that territorial wealth which form.' 
the aource and the sustenance of all other wealth in' 
the cQuntry. Doubtless the hopes" the extrava .. 
gaut hopes ,of tqe manuftLc:1uring and commercial, 
classes would. be signally frustrated; but so alao; 
would the extravagant fears of the landed and agJi.. 
cultural classes. The proprietors of the Boil would 
be the only class who should ind;viduall,y feel richer 
in consequence of the change. The subsequent 
enlargement of wealth amongst the trading classes. 
would soon be so overtaken by the increasing capital 
and population, that, indi'(,';dually, there,would be as 
great straitness amongst them as before. But then, 
they could no longer charge their distresses upon 
government. It would be palpable, that the over. 
speculation of capitalists, or the over-population of 
the community at large, were the real causes of 
every economic calamity that came upon the land. 
The h~burnings of . politi cal rancour and dis
affection, would nQ longer come to be associated 
with: the . depression 'or the vicissitudes of trade. 
Government .would be relieved from the burden of 
all that odium 'which so endangers the cause of or. 
der and authority in the commonwealth; and thus 
nqthing, we are persuaded, would Contribute moro 
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lImn Ithe,'reign1 of:a: :s'ound political economy, to' 
sweet~n and; harmonize the poIiti~8 :otBritain., 

,~9. ,And, it,were no small advantage if-landlords 
were 'made to bear ,the whole btlrden~ -0£ the ~state . 
ostensibly" aS I they,dQ really; that'~he impQrtance. 
the paramount importance, of landed wealth and 
of the landed interest,,:wQuld stand forth, nakedly 
and:without disguise" to the recognition of all mem 
So ,that it were well for them" if compelled, even' 
thougil:against th,eir. will, to ,pay alL taxes. ~Thtl', 

lIlen, who hold in their hand' the necessaries of -lif~ , 
have the, obvious superiority over the men whb but; 
tnipistet the superfluities or the;comforts.J They.' 
have the natural ascendancy; ,and we' think! it, 
wholesome and b~fitting" that they. should-'have 
t1;1e political ascendancy also... W e~hold it. the most 
exceptionable feature in' the modern scheme of re., 
presentation,. as, being a violation of the rightful, 
and natural order, that tbe,agricultural,inte~est, ,j~ 
not, sufficiently repr:esented ,in 'parliament.. ! We 
think:t that, ill. pattitioning, the matter between the, 
landed' and the . commercial; the supreme impor~ 
tance oCthe, one;: and th~ merely st;lbordinate ot 
subsetvient character of.the other" have,DQt been 
enough adveded tO~1 ,But,! perp.~ps" the.~ery viO-A 
lenC'e,lhus ilone,to the. natural pl.'opriety'.o( things~ 
may speed the manifestation of the truth[llpoil this: 
subject. .The· proprietors of the soil hav.e been .fr 
vast deal too ,tardy in 'learning. the .lessons whicK 
relate both ;to their~wn ~nd their eountry's. wel1 ... 

beingo; ,It. is' .better that the repeat 'Of the corn 
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Jaws, and a reformed system of finance, should 
both, be forced upon them. They "ill maintain 
their ground notwithstanding. They may be,over
borne for a season; but their Indestructible wealtb 
will at length appear manifest to .11 meo. as being 
that which constitutes tb~ main strength and sup" 
port of the nation. It will even make head against 
the-inequalities of.our representative system, .nd 
secure for them, in opposition to every device and 
~very provision in. the .framework of our constitut 
ency, the ascendancy in parliament--an ascendanc), 
which will the more readily be deferred to, when 
it becomes clear as day, that they indeed bear all 
the burdens of the· commonwealth. The lords or 
the soil,. we repeat, are, naturaIly and properly, the 
lords of. the ascendant..· 

• In Sir Henry P~rnell·. interesting work on Financial Re
form; we JOeeC witb ~uch that we approve, b"ut with much al'G 
that we should feel inclined to modify_ 

1n the, first place, we cannot 8ympathize with hiB zeal fot 
,:etr~nchment, believin,g as we do, that it taxes were rightl, 
)j1id, and the produce of them rightly expended, they admit or 
b~ing most beneficially increased for the beat interests of the 
nation; and with no other sacrifice, than a sacrifice ot luxury 
and splendour on the-part of the landed proprietors. 

Again: we agree i!.l ~he desire, that tbe tas:.ation .hould be 
l}ghtened whi~h falls upon manufactured gooJs, wbether at the 
!arlier st~e of their P!eparatioo, 00 the raw JOaterial., or at 
the later and ultimate stage, on the finished"articles. But it 
~~pe~ds on what the species of commodity is; wbether,we .ball 
think the- ias. to be productiye of economic injury to tbe n~· 
tion. Let, the commodity in question ~e one ot the higher 
IF!J:.uries j andl.. fo~ the sake of greater distinctne .. to OUI ar£\I-



803 

CHAP.TER'· X. 

1. ;AMONG the qu~stions which now engage :us" 
;there is a most important dist~nction to be observed, 
b~tween the ultimate and the '!'lmmediate effect of , , . 
any given cl;tange inlhe circumstances oia·society. 

ment, l~t us conceive that it. is consumed only by landlords, 
;Who expend a 'million' on ~he' pq~hase of it. A. tax of ba,lf a 
mi1ii~D upon'this commodity" wh~ther drawn from, "he raw or 
the wrought material, would just liave the 'effect of limiting the 
~njoyment of the customers to on~ half-of what'i(was~ and, 
without le~sening the meaD~ or maintenance ot fh,e population 
Il~ all, would only distribute them diWetently froni bef~re,-oIte 
bail' of those employed. in this manufacture being transferred, 
b~t Ils ';ell supported in' the senice of the state. ' ADd con: 
versely; r~lie( from s'Uch' a fax. wourd doubtless extend 'the 
,manufacture; yet in no 'way extend 'tlie comfort of'labourers', 
tQ wh~m the only chang,e .would,. be, a 'change, of employment 
J>fck' again from th'e. service ot' government ~to' that 'of indivi-. 
;duals. °In t~e- whole reasoQing of'the work upon thIs sul?ject, 
we ~ayobserve no 'obsciire"iraces. of""the prevalen't.'the. al~~st 
'Universal conception, that am~jlUfactu.&~ielc{s something more 
~lan its. ~w.n '~roduc'ts '; :and th~t it not only emptoys, but sup
poits the people who are e,ngaged Jo it. 

'The only taxes prodJptive .o( economic injury to t~e nation, 
.are those .which' make 'the maint~nance. w\lether' or'labourers 
'or capitali&ts, deareJ:"'than before. This, iIi the way we have 
.Qften:,eipJained already, ~ust limit the agriculture; and will 
p'roportionaily limit the pOl)Ulation, ~nd t~e aniount of industry 
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We have affirmed, that the remission of Wei on 
wages, or profits, or the commodities used by capi
talists and labourers, would let out the agriculture 
among poorer soils than had yet been entered On J 
and thus, the first effect would be, a plenty and 
cheapness of (he necessaries of life; and an in. 
crease of business, not merely in agriculture, but 
in trade and manufactures, from the larger supplies 
that.would then be required for the various "anti 
of· an increased population. There would be an 
intermediate season of abundance and prosperity 
to the poorer classes; and we are not to wonder, if 

in tbe Jand. On tbi. principle, we hold tbat the taze. ~ tea 
end 8ugar, which enter largeJ, into the maintenance or all 
classes, do more to lesaeo the amount 01 Briri.h iodual'1, thu 
any tax would Od the raw material or the .ilk lD&Dufacture, 
which would do little- or nothing to abridge the employment 
or labourers on the whole, howe,er much it JDigbt abridge t~. 
particular employment oC .ilk.wea .. en. 

Further: though we cannot agree with- tbe author o( thi. 
important work; in hit yiewl, either .. to tbe additIonal capital 
that would have beeD iD the country, bal ror the national debt; 
or as to tbe Deeel of an extreme eCODOmr in peace, tbac w. 
might be enabled to meet the expense. of. wat I ,et we hail 
with cordial satisfaction, aU bis propowl aoel new. on the .ub
ject or'an income tax, into which, io fact, aU other tnea might 
be beneficil\lly commuted, and which might, in eyer1 cue- 0( 

great and expeoaiye emerge6cy, be earrieel to I.uch lD extent 
aa to 8upersede loana. h were weD it • begioaiog cODld be 
made no:" thougl' it -ere by' aa impoaition 10 .man as 0( one 
or two per cent.; that. jn the fint place, all pretext (or clia
content OD the part or the labouring clasaea migbt be don. 
awa,; and, in the second, an end be put to out pretent ., .. 
tem of ultra and unsparing economy. 
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the ,taxC$,~which obstcuct th~· ;commencement or . 
such a seaSDn. should be, regarded as ,a, ~ur4en upon 
the, .Ia,bourers., ;But, without al) .elevation in the 
st~ndard of enjoyment, this season w.ould, b~ tem
porary., A~ increasing ,capjtal .. w.ould spon fill up, 
the,ne~ 1ields~which,had b~en opened fm;' -its pr(). 
fi~le ,inve~titure, after w:hicb the. gains of the 
merchant might become jQ.st as limited. and prepa
rious,as hefore<o: An .ipcrea~ing population would: 
soon beat as bard 'as 'at prese1'!t, OD., the.augm~nte~ 
food or,thecountry; ;i~d thus the wages,an~,cpm .. 
fort/\ of'the p..easantry. be just as stj.nted a~ ,t4ey ,are' 
at this mome~t. Every thing, ~n fact, short of a 
moral econol!lic check on the multipIicati,on of t~e; 
species, ;tnd, tbat t~rQugh the medium ,of, .t,h~ p,ep-, 
ple's.education and improved habits, will turn out; 
but an. ephemeral expedient for enlarging their: 
means of enjoyment, and raising their status ill 
the ,commonwealth. Without this, we shall be-, 
hold, aft,e~ ~n j n terval of. brief pro~perity tl ,th,e. v~r'y' 
st~aitening . il) their .circutl}stance~, ~n~ hear ,th~ 
very outcries jOr tomplaint" that ·we are now '~X
posed to. There will, in virtue of the 'change, b~ 
a ~arger, but' not' necessarily a happier society,
more ?f,ahsolute produce, both of l~nd and labourt; 
w~ al.1,ow, but a produce shared among a n~mbe~ 
so much greater, that we shall at least have. thQ 
same proportion of individual dis~ress, as we hav~ 
at this' moment. ' 'Capitalists will have to complain 
of as ,low a~d p~~cariotis pr~fits as formerly,-Ia
bourers, of as' overstocked markets, and mi~erable 

u 
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wages, and frequent visitations of commercial de .. 
pression and distress, as formerly. Society would 
undergo a speedy expansion. and a 80rt of hey-day 
prosperity be felt during the progress of it. Yet 
after the transition, and that a very quick one,· 
had been accomplished, might there in every way 
he as great a mass of wretchedness, or rather one 
of larger and more unmanageable dimensions ,thao 
before.. We cannot, in these circumstances, regard 
taxes so much in the light of a burden upon the 
people, or the remission of taxes so much in the 
light of a deliverance to the people. That it would 
be followed up by a temporary enlargement in their 
circumstances, we most willingly allow; but the 
only class who would reap a permanent benefit, 
and a benefit placed beyond the reach of chance 
and fluctuation, are the landlords. They would 
have the whole advantage of the cheapness, in
duced both on the articles of private expenditure, 
and on the operations of husbandry, by the aboli
tion of the present taxes; insomuch, that tbey 
would lose nothing, though government .bould 
levy the whole amount of the taxes from them
selves. And besides, they would have a clear and 

• The quickness or the transition would arise from the rapi
dity wherewith the population advance.. UPOD any augmenta
tion ~at takes plate in the means of lub.iateoce. Suppo.e 
that a given reform. whether iD tithe. or taxa. opened tho 
way for subsistence to an additional million of population. tbe 
extreme shortness or the time whereiD this can be overtaken. 
may be inferred from the fact, that from 1803 to 1812, upwards 
of a million wu added to the population. 



uncumbered 'gain from all the enlargement which 
had ,taken, place .. in. husbandry; They would de. 
rive a new rent from' soils formerly ~beyond, the 
pale of cultivation '; a.nd~ what ,were of.va~tly lDor~ 
'Consequence, ~hey would derive an:augmented Tent 
from 'all their old I soils, in ,virtue of the' now more 
strenuous cnltivation,1 which, with the lessening of 
farm expenses, could be profitably expended' on 
them. The change that we venture to recommen~ 
would spread an ,augmented· richness and value 
over the whole of their property. It-were for their 
incalculable benefit, \ could they only be (made to 
perceive it, that all taxes were commuted- into a. 
territorial impost. They would then'appear osteno. 
sib]y what they are 'really-the alone,contribu£ors 
to the public. revenue; the only class in'the com, 
munity out of whose wealth the expenditure of 
goyernment was defrayed. Every pretext, on .the 
:score of taxation at least, for the discontent ,of the 
other classes in society would be swept away. The 
'chief inflammatory topics, by which it.is that de. 
magogues keep alive the fermentation of prejudices 
and political antipathies in' our, land,. would be 
wholly done away; arid,the lords of the soil. would 
henceforth hold that undisputed sway in the com
monwealth, wherewith, by the very nature of their 
property, .they' are so l'ightfully invested. ,They 
would prodigiously augment their' wealth by .the 
commutation that we now recommend; and they 
would augment tenfold both their security and their 
influence. 
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2. But they are the urgencies of the present, and 
not tbe anticipations of the future, which are the 
great moving forces that opera~e in society. If.tbo 
remission of taxes yield but' an immediate relief, 
though only for a short period, to the existing 
generation, this is enoug~ to create an intcD!e 
appetency and clamour for the removal of taxes. 
It explain~ and perhaps justifies,.the popular out. 
cry against them. But it is a weighty consideration 
for the legislature, tbat though, by unsparing re
trenchment. they may silence for a little hOllr tho 
discontents of the nation, there is a gathering 
p,ressure that will surely and speedily recut, when 
the country will be again involved in the sarno 
difficulties, and the government, stripped of its 
efficiency and its ~eans, will be less able t~an ever 
to withstand; it. The champJons of economy are 
not aware, we think, of the very short-lived deliver
ance which all.their efforts will ever effectuate fOJ:) 
the people of the land. It is right that government 
should be relieved from the odium of being their 
extortioners or their tyrants; but tbis might be at 

well done by a commutation of our existing taxes. 
as by. a simple abolition of them. With every ra-
4uction of a tax upon commodities, were there the 
substitution of ,a centage on the net ren~ of Jaod...
lords. this, without any injury to them, would, at. 
once conciliate the affections of the peop]e.. and 
preserve a requisite 'agency for th~ ,service of go
vernment in all its departments. It, is the way to 
reconcile the necessary support of government with 
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tlie utmost' demands t of liberalism; and~ in these 
days of fearful' conflict t behteen the ltwo elements 
~f order and liberty, we believe that n'9thing would 
more effectually harmonize them lhan this discharge 
'of the general com'munitffrom all the burdens of 
the state, along With, the distinct arid' totallinposi
tion of them on the proprietors of the soil. We 
,wanf the whole weight of our taiation to lie nporl 
them visibly, even as we think that it lies upon them 
virtually and substantially. They would be indem-, 
nified by the cheapening bf all commodities, conse
quent on the removal of the present duties; and, 
more than indemnified, they would be rewarded 
by the'new rents yielded to them from the enlarge..; 
ment of the agriculture. 

S. MeanwhIle, 'and under the continuanc'i~ orthet 
present delusion, greaJ public objects might be 
'sacrificed; and that, too, unaer the guiSe of patrie:.
tism-and not with the semblance only, but iIDde~ 
the real impulse of a generous philanthropy toward~ 
the poorer orders-. And 'certain it is, that the re
mission of taxes would yield an immediate, although 
a briefly. ephemeral relief to them; while the ulti.' 
mate and p'ermanent effect would be to augment 
the'luxuries of tIle higher' classes. The question, 
Shall'we'impair, or let down, the'needful establish .. 
m'ent~ of the country .. that we may ensure the bles~ 
ings' of. well-paid industry to' the families of 'the 
land? 'is altogether· different from the questiori~ 
Shall we let down these' establishments, that pro
prietbrs' may live in greater splendour, or be apore 
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deliciously regaled than heretofore? Now, the 
former is only a question for a moment; and the 
benefit which it contemplates for manufacfurers 
and workmen, will speedily he snatched from them 
'in the progress of capital and population. The 
latter is the real state of the question; and it is from 
it, and not from tbe otber, that we would charac
terize-the policy, and estimate the effect, of that 
economical mania, which is now so prevalent, both 
throughout the community, and in the councils of 
our nation. It is certainly in its abiding, and not 
in its temporary consequences, that we should be 
disposed to read the character of any measure which 
might be proposed to us; and on this principle we 
hold, that, speaking with a view to the pennanent 
fruit of it, we cannot but regard this work of. re
trenchment as carrying in it a substantial boon only 
to the landlords; while, to the working classes of 
society, it may turn out but the phantom and tho 
mockery of a blessing. 'Ve hold it unfortunate. 
that, on this question, all the seeming, and aU the 
sentiment, should be on the side of unsparing re
trench~eI1t; when, in substance and in very truth, 
there is nothing accomplished by it, but the sacrifice 
of the most noble, or the most essential of public 
objects, at the shrine of vanity-the permanent 
result of it being, not that the 'poor sballlive in 
greater comfort, but that the wealthy shailluxuriato 
in greater splendour and effeminacy than before. 
This will be the final upshot of our present econo
mical reforms ;.and this the conclusion to the Jying 
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':pr~1Dises of our ,reformCfs-the pro~ises, we think, 
'bowever, not of deceivers, bilt ,of dece~ved. We 
objec;t.not to th~ir iJDmediate demand, but ~ather 
:deside-rate,. with them, a reduction, or a. removal, of 
our px;esent,taxes-only" h~wevert if followed, up 
by the. substitution, in their place, of a tax on the 
,:let rent pf land. Were it rightly percteived, be .. 
tween what two things it was that the real opposition 
lay. we should feel as if the cause of tax.ation mi~ht 
be advocated with. a more assured countenance, . , 

and a more intrepi~ voice i for then. it would' be .. 
cotl)e palpable, that th~ sUpp,ort of public objects 
might be called for,. in the spirit bf ptirest benevo
lence and, ofJoftiest patriotis~; not in opposition 
to,. or with, any encroachment on, the comforts of 
the poor, b}lt in opposition to, and only with partial 
encroachment on~ the superfluities of the wealthy .. 

• 
4. Tithes, as at present levied; are in the,'very 

predicament of'thQse taxes which restrain the pro", 
gress ,of agriculture., Like them, they; opp~se a 
~airier, to the entrance of the cultivator:on poorer 
soils ¢an the last which has been occupied; and 
like them, too,. they prevent the superior ~oils from 
baving so deep and thorough a cultlvation as tIiey 
otherwise sh~uld have. had. U n~er this systElm 
cultivation 'is not ~o exten~i~e, 'bec'ause prevented 
.. ' I. I 4 J J ) \ ~, ... I ... ~ "'" wi ~ ~ ) 

fr,o·w goip,g Jor\b <;>n sp 1l00F 3:0. 91.Jt:~eI4 3:~ j~ Il!ig~t i 
a.nd peither 'jis, it so ,intensive. because p~even1ed 
from doing its v.tter~ost on the land already under 
pr0gess of 'husbaI!dry. WIthout the burden of 
titpes" fresh land might be taken in, so long as it is' 
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able to feed its agricultural labourers and their IQ

'condaries, and yield to the tenant a remun~ating 
profit. But, with this burden, the land is require~ 
to do all this, not from its whole produce, but from 
only nine-tenths of its produce. And so the culli,. 
vation is sooner arrested, having now to make all 
earlier stop, at land from which more is exacted. 
and therefore at better land. Cultivation makes ill 
last effort at the point where it ceases to be profit. 
able; and this will be all the sooner. when required 
to do,. with nine-tenths orits produce, that which, 
in a natural state of things, it would have been Jeft 
to do with 'its whole produce., At this rate. the 
cultivation will stop short at land. at least a tenth 
better than that to' which it might otherwise have 
stretched itseU: We can offer no computation as 
to the extent of intermediate soil, between the na.. 
.tural and the artificial limits, which is thus left. un
cultivated; but certain it is, that, in virtue of tithes, 
the operations of husbandry must be confined within 
narrower boundaries.· We are aware that the 'I&
tem is not fully acted on. As far, however, as it 
is carried, it is an incubus upon our agriculture. 
And s~ the immediate effect of its abolition would 

• The amount of the contraction sufFered bl agriculture In 
consequence of tithes, is Dluch greater than ia OfteD estimated. 
There are cal,culatots "ho teasoD emf the IUPpOlitioD that .e 
-4nl'y' lost a belt, that is, the out.field and iDferior land, "hie., 
~ut for t¥hes, ,might have ~eD brought ~der .tillage., Now, 
in addition to the belt, we Jose a stratum; or that additional 
pr~duce which would be raised oY~r 'the ~bole territory from 
its more strenuoua cultivation. 



,TITHES. 815 

-be to eblatge:the domain of -cultivation; and, by 
~n increase of food. to, ,diffuse for:. a time a greater 
}>lenty over the land. . 
~ ·51·Still the.1lltimate; effect would be. the :same 
from the abolition of tithes, ;as' from. the. abolitio!i of 
taxes ~tl the necessarie$ of life; It would.. lead to 
an enlatgement'of the'wealth of the landowners; 
whil~ to! the 'population, if their standard. of enjoy .. 
ment~ be' not' raised. it would lead to DO lother en:' 
targement than' an enlargement of their numbers. 
:We should have a more numerouS, but not a better
.conditioned peasantry than before. Still jt would 
yield a: sensible· and immediate, though.l?ut a'tem
porary. 4 relief to· the working classes. AndJl is 
this~ perhaps, which forms one of the most itllminent 
dangers: <>f the Church of England. Economists 
tell us; and in these days of extremity and pressure, 
that tithes are a burden on the consumer, 'and .add 
to· the price of the necessaries: of, life, ~nd. certain 
it is, that their doctrine would have the appe3!ance 
·o(b~ing experimentally verified, in tkejirst.instance, 
by the speedy reduction of. price th,at would.ensue 
,on. the abolition, of t~thes.: This is quite .enough to 
give the men of the'present generation a: pressing 
and a practical interest in the removat of tithes. 
Nor wO,uId it cool their appetency after this reform, 
.thOugh told", that, in a,very Jew years, we. ~~~)Ulsl 
. behold a population in as. great straits and diilieul .. 
ties as ,before; and should find~ that,.in point of 
ultimate effect; the measure had operated exclu
sively and permanently to the enrichment of the 
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land~ords. They. in the long-run. would monopo
lize the whole benefit of the proposed change. It 
is the immediate, however. and not the distant 
effect~ which tells on the feelings and wishes of the 
public; and,certainly, the English church is placed 
in the awkward and unfortunate predicament, that 
it stands in the way of an immediate, though but a 
temporary. enlargement to all the classes of society. 
This is enough to arouse a mortal hostility against 
it; and accordingly we find, among all the other 
adverse influences, the strong expectation of a 
great economic good in the downfal of that vener. 
able~bierarchy. helping still more to exasperate 
and alienate.the minds of a people. not only loos. 
cned of all.attachment to the church of their fore
fatbers,Jrut bent, we fear. upon itl overthrow. 

6 •. ,And here we cannot but signify our regret, 
that .the doctrine of the economists, upon this 
question, .should be framed in the terms of the im
mediate-and temporary effect that would take place 
on the abolition of tithes, and not in the terms of 
the ultimate and abiding effect that would ensue 
from it. We ,doubt the philosophy of such a pro
cedure, and we are quite sure of its JDischievous 
tendency. It is true, that if tithes were aboliahed, 
then, on the instant, grain would become lower; 
and also, that at this instant of time. grain is higher 
than it would have been, had tithes been abolished 
a year ago. But the .~ual price of grain .is not 
higher than it would have been, had there never 
been tithes in the country,. or had they been abo-
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lishea a century,. Qr. eveD' but ten'years ago. We • should have had'a larger, but ~ot a wealthier pea!' 
santry than now; the land yielding a greater pro- ' 
duce, bilt the land peopled up to that produce; and 
its labouririg families,'therefore, in th_e'very condi
tion, whether of penury or of comfort, in which 
we' now behold them. The abolition of tithes would . 
just do for ~ngland, what the' recess, to a certain 
extent, of the sea from its ,shores would do for 
it, on supposition that the new land were shared 
in proportional quantities among the existing pro .. 
'prietors. The populatiou would flow over on thill 
'newly-formed territory, till the whole margin that 
had' been superadded to the island lwas taken into 
occupation. Capital would find a fresh field for 
its investiture; and a season of intermediate cheap
ness and plenty would encourage, for a time,. the 
niultiplication of families__ But who does ,not see 
that profit and wages would speedily subside again 
to their 'wonted level; and that,. aner a bright 
'interval of'prosperity, we should behold only a 
richer aristocracy, but a commonalty as,stinted in 
their 'means and maintenance·as before? We think 
. it all· important to' the' question of the real inci-
dence of tithes, that the· removal of them ~ould , 
but temporarily ·ensure a· higher wage to the la-
'bourers; whereas, it would permanently ensure a 
higher rent to the landlords. It is this-which,in .. 
dines us to represent them, 'not as a burden'onthe 
people; but as a burden 'on the proprietors of the 
soH. We, dispute- not the force of the temptation; 
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on the par~ even of the general community; to be 
rid of them; seeing, that to them also, a brilliant 
though brief season of prosperity would ensue from 
it. Yet, ultimately and everlastingly, the gain 
would not be t~e people's but the landlord'. J and 
we therefore cannot but lament, that science 
should, in this instance, have lent itself to a popu
lar delusion. That it has practised any unworthy 
reticence, is not to be imagined; but certain it is, 
that the whole truth has not been told by it. The 
consequence has been, the semblance of an unna
tural coalition between the principles of philosophy 
and the worst passions of ' the multitude;, and, if 
not a lquder, at,least a more formidable and effec
tive outcry than ever, against the greatest and the 
best of our national institutes. 

7. The error of the Ricardo system of political 
economy on the subject 'of rent, has been well 
characterized by Mr. T. Perronet Thomson, as the 
fall~cy of inversion. It confounds the effect with 
the cause. It is not because of the existence of 
inferior soils, that the superior pay a rent; but it 
is because the superior pay a rent, that the inferior 
are taken into occupation. There does not occur 
to us any logical term, by which to denominate the 
fallacy that is now under consideration. Dut it i. 
not less a fallacy notwithstanding. It confound. 
the ,temporary with the permanent; or· rather, 
gives- that virtue and 4istinction to the former, 
which belong only to the latter.. In assigning tbe 
incidence of tithes and taxes, the di~ciplel of tbis 
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school, would represent them as a, bur~en on that> 
c1ass~ who ,can, only suffer from,them for less than 
half..1\ :generation; instead ,0£ being a burden ott 
that. class, who,. 'after the laps~: of ~his ephemeral 
period~ would have to bear theirwh9le weight, and 
that during the lWhole currency of their existence. 
And conversely, it is certain, that if these imposi
tions were done away" the relief would, be felt, in 
the first instance, and for.a;few fleeting years. by 
the labourers'; ·but the 'old , pressure would'gather 
upoo.them,speedily, when'th.e relief would, who11y 
and for ever, be felt only by the landlords. Science 
has, in. this jnstance,' made a most unworthy de:. 
scent, from that high ground which she ought never 
to,abandon. She has forsaken the1>r6p~r,bbjects. 
of her contemplation" which are permanent results, 
and ,not· brief ,or ,fugitive accompaniments; nor 
does it ,extenuate, but rather gives a:tenfold, aggra!.
vation to the .charge, that, lin:. so doing" 'she l bas 
ministered .new strength to the. :prejudices lof tile 
blindly or. wilfully \ disaffected., and lexasperated 
still,niore .tbatJie.t:c::e, and ,frenzied clamour, which 
nothing .will appe~se, hut the .subversion of all aU
thority. and otder:in . .tbe commonw'ealth. 

',8. It will be the subject ofinfinite regret to every 
enlightened patriat,:if,lfor the sake ofiWhat at' best 
wjll yield. ,b(lt~ temporary' relief.., an~ ..ease :them of' 
public:clamoqn land :discontent.fof' a . moment, ;ou~ 
legisIature.--shaU ba.Itee away the. best" securities for 
a natio.n~s.safety and perpetual well~being. 'It wiI~ 
be ,particularly grievous. if, to ,lighten a pressure 



518 TITHES. 

on the community. that is sure in a few years to 
recur with all the strength ·which orginally be. 
longed ,to it, "the best instrument for putting into 
operation the only sound expedient for the amelio. 
ration of the p.eople's circumstances, even that of 
Christian education, shall be stripped of its efficacy, 
or done away altogether. All other expedients 
will be found to terminate in mockery. They at 
best but enlarge the bulk of society. without any 
reduction, save for a sbort-lived moment, of the 
individual or the family distress which abounds in it. 
They may cause the limit to recede. and to widen 
somewhat; but they restrain not the pressure within 
that .limit, which is the real cause of a general 
penury among the poorer orders of the common
wealth. A vessel might be made more capacious 
than before; but this will not alleviate the dis
tension upon its sides, if there have been no abate.. 
ment of the elasticity from within. Now the whole 
effect of the common expedients is, not to ease the 
distension of the vessel, but only to make it more 
capacious. Home colonization, for example, will 
yield no indefinite harbourage; and yield no en· 
during relief, to labourers. Neither will the de
vices, however multiplied and ingenious, for find. 
ing them employment. Neither will any possible 
accumulation on the part of capitalists-nor any 
conversion, we may add, of revenue into capital, 
as when government lavishes its millions upon 
public works, for the occupation of the people. 
Neither will all the openings of foreign trade, 
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though 'Pushed. to the uttermost of its practicable 
extension~, ,Neither will the remission of taxes-, . 

and, lastly, neither'will the abolition of tithes. But 
what the' abolition of ,tithes, cannot do, that great 
institute,. ,which is :now supported. by tithes, may 
do.. The. one expe9ient but widens the field of 
occupancy;, and that to be speedily filled again, 
with the same pressure of inconven{ence as before. 
The other dO,es .not widen, the' field of occupancy, 
but it may do better; for, by the efficacy of its 
moral.lessons, it may lay wholesome restraint on 
the amount of occupation~ And this, not with 
tyrannic force, but by a mild and grateful influence. 
on the hearts and habits of the occupiers. Through 
the medium of , Christian instruction, a rightly or,. 
ganized church will do more for the economic 
comfort of the. families' of the land, than all the 
other schemes of philanthropy and patriotism 'put 
together.· It will indeed be the egregious blunder 
of men, looking to the wrong 'quartet for. the pet;. 
manent emancipation and enlargement of our peo
ple, if, in grasping for a short respite from their iIIs~ 
the hold shall be irrecoverably lost of th~ only iIi .. 
strumentby which their comfort and theirindepen-

tI We are s.ensible that ,we here assume the superior efficacy 
"f an e~ab(isher!. ch1frc~, fo! th~ r'r~igi,?~ education of. ~e pe~
pIe. For a, fuller exposition 9f ,our views upon this subject, 
and of the reasonings' by which' ~e endeavour to support them, 

1 , , 

we refer to two' former works, the' one entitled, '" The Chris-
tian and Civic Economy of·Large Towns," the other, ,. On the 
Use'imd Abuse' of Literary ana Ecclesiastical Endowments:" 
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dence can be ultimately secured. Ata time "beD. 
churches and schools would Deed to be multiplied, 
when what may be termed the educational appara
tus of our land would Deed to be greatly extended, 
inst~ad of being mutilated and curtailed, it bodes 
peculiarly ill for the future destinies of the Dation, 
that the authority of a reigning school has lent 
itself to that menacing outcry, which, if carried 
into effect, would annihilate an order of men, with 
whose efforts in the cause of popular instruction 
stand associated the best hopes and interests of 
England. The difference between the one set of 
expedients and the other, is this: The object of 
the former, is to make room for a pressure which 
yet no expansion can alleviate j the object of the 
latter, is to restrain and regqlate the pressure itself. 
Under the operation of the one, the people may 
still be pressing on the limit of the means of sub .. 
sistence. U oder the operation of the other, the 
people, in obedience to their own taste and sense 
of dignity. will keep themselves a little way, and 
therefore 'comfortably, within this limit. The 
former alone will never achieve the result of a 
well-conditioned peasantry, let the physical abun
dance be wha~ it may. The latter can make good 
the spectacle of thriving families, even in the midst 
of'Scantiest natural resources. It is thus that we 
behold, in rugged and intractable Norway. a 1I0ur. 
ishing population, while China, in spite of boundless 
fertility, labours under the want and wretchedness 
of its teeming milJioDS. It is thus also that Eng-
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landJ< though ~nlarged in the culture of its terri .. 
tory,.if withal 'stinted in the moral cultura ofits in~ 
habitants, may grow in population ,and penury 
together; whi1 e"whether her soil be liberated from 
the bondage of tithes OT not, she, in virtue of a11 . 
effic~t system of instruction,· might realize. the 
blessings Qf abundance in all her parispes., 

9. But, we would dO'both. 'That is, we.would 
both, maintain the church, and relieve the agricul~ 
ture; and so at ,once enlarge the room, and, through 
the medium of religious instructiotJ, keep up that 
wholesome influence on the' habits of the peasantry. 
which best serves to mitigate the pressure arising; 
from the recklessness and brutality of a neglected 
population. The Clergy, in 'particular, should re
joice in the church being' exonerated from the 
odium that now lies upon it-should be ,the first to 
hail and to' help forward the consummation. of a, 
measure; by which the hierarchy of Englarid might 
be extricated from, a position so obnoxious; a5 that 
of even appearing to stand in the way of the nation's 
wealth, or the -comfort of its families. The r~ 
formation of the present system were an incalcu~ 
ble' blessing to the dlUr~h of England;, and that, 
not merely because it :would disarm the hostility 
of statesmen and economists. but because it would 
do away the topic 'of a thousand- heart-burnings ·in
every parish of the kmgdorn .. < And. in lik~ mannel; 
as we have pled, not for,the a'botiti(Jnf but theC'ptn
mutation of taxes; so would we plead, not for the 
abolition, but the commutation of tithes. The 

x 
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support of the clergyman would no longer operatd 
as a bar to agriculture, if given either in land, or 
in right proportion, not to the produce, but to 
the net rent of landlords. At this rate, the exis. 
tence of an established and endowed priesthood, 
would no more obstruct the progress of cultivation. 
than would the existence of landowners, as a dis
tinct order in society. They would, in fact, be 
joint proprietors along with them; and, whethet 
restricted to their own separate estates, or sharing 
in the rent of their parishes at large, they would 
stand completely innocent of aU cumbrance upon 
the soil. It were a relief to agriculture, but a far 
greater relief to the church. It is only the ex
tension of the one that is limited -by the prescl1t 
system, but the very existence of the other is 
threatened by it. 

10. Butitought not to be overlooked, bow much 
the wealth and interest of the landlord wouM be 
augmented by the proceeding, even' though not 
only a fair, but liberal commutation were granted 
to the clergyman. He can well afford to negotiate 
the matter equitably, for to him the enlargement 
:would b~ incalculable. By the consequent descent 
of the agriculture among inferior soils, ,and, com. 
mensurate with this; a more intense cultivation of 
aU the superior ones, he would extract a greater 
r~nt than heretofore, from every acre'of his pro
perty; and thus, (after a full equivalent had been 
rendered to the church for its tithes,) there would. 
over and above, accrue much clear gain to himselF. 
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It were hard,' indeed" if the alleged prejudi,ce of. 
the 'church to the other classes of society, 'were the 
cause afits overthrow;' when, by a simple modifica
tion of its revenues, the general·community would 
receive aU the· enlargement which it can possibly 
look for, and the. proprietors of land be gl'eatly 
enriched to the' bargain. But should the lattet 
look and long for more than this, they are seeking 
their·own aggrandizement by means {)f an unprin
cipled spoliation. We have heard much of the ra
'pacity,ofa sanctimonious priesthood.. But there is 
danger, a,nd that to .the best iI1teresf~ of the state, 
from al!other. species of hypocrisy; lest the country 
shouid be- rifled of its moral and literary 'provision, 
arid that too under the guise of patriotism-a spe
cious covering for',the dishoi,lest selfishness of men, 
who, in the most emphatic sense of the term, would 
be the pests and 'plunderers of the commonwealth. -.11. In 'point of principle and effect the analogy 
is perfect, between the commutation of the "tithes 
and the commutation 'o~those taxes, which, bearing 

I either on the operations of husbandry, or on the 
.maintenance of those who are engaged in it, add to 
ihe expenses of farm management. By the' aboli-
tion of all such taxes, ' there is a fully tantamount 
addition made to the rent; so' that the' landlord 
couid, without loss, bear the substitution, in 'their 
place, of an income tax upon ,himself. By the 
'abolition of tithes, there is a corresponding similar 
,addition made to the rent ;. and so that the landlord 
,could, also without loss, minister, in a cUrect way, 

x2 
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as liberal support to the clergymen as before. J n 
both cases, then, an equivalent compensation i. 
thus' made out to him. But in neitber case doe. 
the re-action in favour of the landlord stop here; 
The removal, whether of the taxes or of the tithes, 
gives scope both to a more extensive and a moro 
intensive agriculture; to a surplus produce, both 
from a belt and from a stratum, neither of which 
had been entered upon before. The landlord ob. 
tains not merely an equivalent, but an overplus 2 

first, in the new rent, which accrues to him from 
the reclaimed-and, secondly, in the additional rent 
which accrues to him from the more improved, 
territory. 

12. In the commutation of tithes, we behold a 
still more beneficial adjustment to the peculiar cir. 
cumstances of Britain, than in the commutation or 
taxes on the second necessaries of life. The latter 
commutation lowers, and that permanently, the 
money-price of labour; and so would make 'US still 
more an exporting' country, and land us in a atill 
larger excrescent population than before. It i. 
true, that it WQuld also extend the home agricul. 
ture, so that there might not be a larger propor. 
\ion of the excrescent population to the natural, 
after this commutation than before it. But the 
like advantage which there is in the commutation 
of tithes, is not subject to this deduction. There 
is nothillg in Jhis commutation that should penna.. 
nently reduce the money-price of labour J 80 that 
from this quarter we are not_ exposed to any increase 
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~~ the .exCJ;'escent population. We should derive 
from it, however, a large increase of agri~ultural 
produce, and, so a large increase 9f the natural popu. 
lation ;, which will therefore lessen the proportion of 
the excrescent to the natural. By the ~bolitiol1 of 
tithes, there will both be a. large,r expenditure on 
the part of landlords than before; and a larger 
agricultural. population, whose second: necessaries, 
~onsistjng, in many things, of imports from abroad, 
as tea and sugar, wili require a larger exportation 
from this country to pay for them.' And so, many 
of those exports which wont to be met byagricultu .. 
ral produce ~n re!urn for them, may, after this. 
change, be met by luxuries and goods of anothet 
description. It is thus, that, with every extension 
of our agriculture, there may be an increase of 
British exports, without any.increase of our depen.· 
dence on other lands for the first necessaries of 
life. . We may have a greater number of export 
manu(acturers, and yet, in virtue of our extended 
agriculture, they may be subsiste~ on home':'produce, 
and so fall into the J;latural population. The cause 
of our having an excrescent population is, ~bat, ere 
our foreign markets are saturated with British ex. 
ports, the ability of our inland consumers to pur., 
chase the goods and the IU,xuries which come in re. 
turn·for them, has been fully overtaken. When the 
exports go beyond this point, ,no other return-import 
can be benefici3;lly dispose~ ofj but agricultural 
produce Which goes to form and to subsist an ex. 
crescent population. Now, every stretch given to 
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our agriculture does increase the ability of our in. 
land consumers-whether they be the landed pro
prietors, who, in consequence, have a larger reve-, 
nue to spend; or a larger ~crricultural and secondary 
population, who, though furnished by an enlarged 
agriculture with the first necessaries, will derive 
many of their second necessaries from abroad. In 
this way, the return of commodities for commodities 
is longer kept up, without coming to the necessity 
of importing food from other countries, in exchange 
for the manufactures of our own. In virtue of the 
larger exportation that may llOW be carried on 
without the return of agricultural produce. it is 
possible that foreign markets may be saturated with 
Ollr goods, ere they need to be paid for in that 
produce. The enlarged agriculture may enable us 
to raise a sufficient quantity for ourselves. It is 
thus that the removal 0,( every let or hindrance, in 
the way of our agriculture, lessens our depen~ence 
for food upon other lands; and that the abolition 
of tithes, in particular, may suffice to absorb our 
excrescent, either partially or altogether., into a 
natural population. 

13. In virtue of our proposed commutation, tho 
church may be upheld without injury to any eco
nomic interest; and it is therefore all the more 
unfair, that economists have lent the authority of 
their speculations, to inflame still more the popular 
hostility.against it. Never was there a more unjust 
,or misdirected indignation. The support of a 
priesthood has been set in opposition to the general 
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comfort of (amilies. Its only opposition is to the 
greater wealth and luxury of landlords. The, men 
who do something are eyed with jealousy,' because 
in possession of an interest and a property, which, 
if not theirs, would but serVe to enlarge the, afHu
ence and usel~ss splendour of the men who do no
thing. Never were the feelings of generous and 
high-minded patriotism more egregiously misplaced, 
or the-public good more in danger of being sacri
ficed to the. mere semblance of ~ principle. We 
often hear of the omnipotence of truth; and that 
the prejudice of many' ages, the deep-laid in~titu
tions ormany centuries, must at length give way 
before it •. If the ecclesiastical establishments of 
our land shall be of the number which are destined. 
to fall, and that because the temporalities which 
belong to them have been pronounced, by .the 
oracles of our day, as an oppression and a J?urden 
on the general population, then, instead of,tiuth 
being their judge or their" executioner, they s.hall 
have fallen at the h~nd of cunning and deceitful 
witnesses, they shall have perished in the midst of 
strong delusion, at the mandate, and by the autho
rity, of a lie. 

14. When power gets into. the hands' ,of ~he 
multitude,- the danger is, that it may be exercised, 
not for guidance, but for destruction. They 
generally' act by impulse,' and, not by discernme~t ; 
and, if only possessed with the ldea, 'or rather with 
the watch-word" that the church is an incubus on 
the prosperity of the natio~; no voice of wisdom 
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will arrest the determination of sweeping it utterly 
away. We hold that a church establishment is the 
most etrective of all machines for the moral in
struction of t,he people; and that, if once taken 
down, there is no otlier instrumentality by which 
it can be adequately replaced. 'Ve are aware that 
it may be feebly and even corruptly administered, 
but the way to rectify this, is, not to demolish the 
apparatus, but to direct its movements. 'Ve should 
hail the ascendancy of the popular will. if it pro
ceeded on this distinction; and, instead of depre .. 
eating, should rejoice in the liberalism of the pre
sent day, did it but know how to modify 80 as not 
to extinguish. It is because democracy, instead 
of a regulating power, is a sweeping whirlwind. 
that we dread its encroachments. It Is hers, not 
with skilful fingers to frame and adapt the ma.. 
chinery of our institutions; but, with the force of 
an u plifl:ed arm, to indict upon them the blo w of 
extermination. \Ve are abundantly sensible, that 
the re-action of this tremendous energy. fa never 
called forth, but when provoked by the doings of 
a corrupt and careless government; and that, bad 
our nation,aI churches been virtuously patroniz;ed. 
and vigorously and- well administered in all former 
days, they had had nothing to fear at this moment 
from the hostile or vindictive feelings of an alien
ated people. And yet it were surely their more 
excellent way. if, instead of passing sentence of 
annihilation on the church. or rifling it of its es
sential support, they were simply. by the authority 
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of their opibion and will, to iqfluence the patronage. 
Never had public sentiment a greater controul over 
the proceedings of government, than at this mo
ment. And it IIlay well make us despair of any 
good to society from its merely political ameliora
tions,. if, at the very time when the collective mind 
of the natioq could, in virtue of its rising strength, 
impress the most beneficial .direction on the most 
ben.eficial and best of: our national institutes-the 
first use it made of the acquisition, was not wisely 
to regulate, but wantqnly to "destroy. 

15. We cannot afford to expatiate on the superipr 
efficacy of a church establishment-a lesson which 
we have abundantiy urged and" expounded else
wbere.· But never, without the peculiar faciIiti,es 
and resources of such an institution, will there be a 
full supply of Christian instruction in the land. A 
practical heathenism will spread itself' over the 
rural provinces; and will deepen and accumulate 
more and more in our cities. When the people are 
thus left to themselves, and, in great majority, have 

.forgot and forsakell the decencies of a Christian 
land, all. economic or extern,al resource~ will be of 

, no effect on the comfort offa~i1ies, ,given up, by 
this time, to profligacy and,utter reckl~ssness.. It 
is vain to look for a well .. conditioned peasantry~ 
when; brutalized into a state. of moral and religi<;>us 

• Tn a work, more especially, entitled, "On the Use aod 
Abuse of Church' and College Endowments;" beside a few 
chapters in the " Christian and Citric Economy pC Large 
TownSo" 
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indifference, they are Wholly bent on anim.ll indul. 
gence, and, in reference to all the higher sensibili
ties of our nature, are in a state of hopeless and 
immoveable apathy. The expense of a well-orga
nized and purely .. adqlinistered church, otherwise 
lavjshed, in unproductive consumption, on the 
luxuries of the a1Huent and ·the idle, would be re
paid many times over, if we, in consequence, be. 
held among the people a higher standard of charac
ter, which never fails to be accompanied by a 
higher standard of comfort in society. But when 
once the moral interest is sacrificed, there is no 
eulargement of the economic interests or capabili. 
ties which can possibly make up for it. A church 
may be sp conducted, as to secure and perpetuate 
the one; and it may'be so provided for, as not to 
trench, by the slightest iota, upon the other. In 
these circumstances, its overthrow were a most 
grievous perversion-an act of national madness, 
having its rightful consummation, first, in the anar·
chy of the state, and then, in the growing vice and 
wretchedness of the people. 

16. Whatever the cOJDing changes in the state 
of our society may be, there is none that would 
more fatally speed the disorganization and downfal 
of this great kingdom, than if a hand of violence 
were put forth on the rights and reyenues of the 
church of England. Even with the present dis. 
tribution of her wealth, it will be found, that the 
income of her higher, as wen as humbJer clergy, 
has been vastly overrated; and nothing, we bc1iCH~, 
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would contribute more to soften the prejudices of 
the nation against ~his venerable hierarchy, than a 
full eXEosure of all her temporalitiesf ground_ed on 
the strictest and ~ost minute inquiry. And cer
tain it is,. that, with the best {>ossible di~tribution of 
this wealth, it will be found hardly commensurate 
to the moral and sp'iritual wants of,the now greatly 
increased population. If all pluralities were abo
lished, and the enormous overgr,?wn towns and 
cities of the land were adequately provided with 
churches, it would be found, that the whole of the 

J 

existing revenues -wpuld hardly suffice for are .. 
quisite. number even of J.l.lerely. wprkiog ecclesias
tics. We cannot imagine a policy more ruinous, 
thall '~hat which would impair the maintenance of 
a church that has long beerrillustriotis for its learn
,iog, and that promises now to be the dispenser of 
greater blessings to the people, than at any former 
period of its history, by the undoubted increase of 
its public virtue and its piety. 
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CHAPTER XI. 

ON THE DISTINCTION MADE Bl ECONOMISTS BETWE.Elf 

PRODUCTIVE A.ND UNt~ODUCTIVE LA.D.OUR. 

1. SUCH is the influence of language upon 
thought, that, to the practical effect of mere epi
thets, may be traced some of the most mischievous 
delusions, by whi~h the views and sentiments of 
men have ever been perverted. 'Ve hold the de
finition, by economists, of productive and unpro
ductive labour, to be an example of this; and that 
it is not only unsound, when looked at in strict rela
tion to their own science, but pernicious, because 
of the opposition which it has suggested between 
1he mora] and the ecopomic good of society. It 
has laid discouragement on certain employments 
most conducive to the well-being, because, accord. 
ing to the established nomenclature, not conducive. 
but, on the contrary, prejudicial to the wealth of 
the nation. And as wealth is a term which stands 
associated, in almost every imagination, with the 
power, and greatness, and security of the state, as 
well as with the family and individual comfort of 
its members, we are not to wonder, if, in respect 
to such high interests, it has been recommended, 
as the best policy of a government, to abridge and 
eCQ,nomize to the uttermost, in the maintenance of 
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unproductive labourers. To this class have been 
referred, the ministers of religion' ;' and whose sup.. 
port, accordingly~ has been represented as a burden 
and a bane to the prosp~rity of the commonwealth ; 
because a deduction £i'om those funds, which, in .. 
stead of being- lavished on unproductive~ might 
have been expended ~n·the maintenanc~ of ' pro
ductive industry. Wt! hold it, therefore, a proper 
appendix to ou.r argument 'on the operation and 
effect of tithes, that we should best9w some thought 
~pon - a -definition, .which has laid disparagement, 
not on ecclesiastics alone, but on many other orders 
of men, whose service~ are indispensable, either to 
the public interests of the state, or' to the private 
and personal comfort' of families. 

!l. The wealth of a cquntry has been defined to 
consist ,in the pro~uce, by which is meant, the 
material prodl)ce, of its land and labour; and they 
only are regarded as prqductive labourers, who 
'add to the amount of that prOduce. He only is a 
productive labou'rer, by this definition, who adds 
by, his work, to' the value of some tangible, and 
therefore1 some vendible commodity; a commodity 
which might be laid up in & store-house, or exposed 
for sale in a, market. A clergyman is clearly ex. 
eluded by this definition,. unless in so far as he 
shares in. the manufacture of that' tangible com. 
tDodity~ a volume of sermons, from the class of 
productive labourers; and'so also is th~' school. 
master, and the physician, and the lawyer, and the 
judge, and the';soldier, and the statesman'; We 
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may guess- from this enumeration, what those in
terests of the commonwealth are, at which many of 
our economists are disposed to look suspiciously 
and hardly. But their proscription extends fur. 
ther than this; for menial serva~ts, and musicians, 
and players, and all in fact whose industry has 
not impressed some marks of its ope~tion, more 
or less durable, on some marketable commodity, 
arE; ranked by them among the unproductive la
bOQrers in society. Some of these are certainly 
not the most useful and respectable of function
aries; and, associated as thel are with the former 
by the common epithet o( unproductive, we are 
not to wonder, if certain of'the professions have 
been viewed with a degree of jealousy by our econo· 
mic ,patriots, as creating an obstacle in the wp.y of 
some great and prosperous enlargement, or as be
ing a heavy deduction from that maximum of 
good which the country might else have realized. 

S. And yet, to expose the utter futility of this 
distinction, let- us think for a moment how much 
it amounts to. One man's labour ministers to my 
enjoyment, through the medium 'of a tangible 
commodity; another man's labour, ministers to 
my enjoyment without this intermedium. The 
confectioner, whose delicious morsel I swallow, is 
a productive labourer: the musician, whose deli. 
cious tune I listen to, is an unproductive labourer. 
And yet, what economic injury is sustained, though 
I should pay the one as much for his performance, 
as I pay the other for his preparation? The grati. 
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fication ,to me is equal, Of rather greater in the 
music than in the eatable, seeing that I preferred 
it. The maintena!lce to him-who administers the 
enjoyment is .. ~he , same, whether I have chosen to 
spen4 my custom on the productive, or the unprO
ductive lab.ourer •. ·AJ;ld th!ls it ,makes no difference 
to the wealth of the country, whether the con
sumers indine more to those gratifications, \Yhich 
~ome through the vehicle ofa tangible commodity, 
or to those which, without such. intervention, y!eld 
the s~me, and perhaps a superior enjoyment. The 
la;b(;mrers who are supported by the wealth,~ a:re 
equally well suppqrted on either supposition; an4 
the proprietor who spends, the wealth, by being 
left t<! purchase that which he likes best; is only 
1>ermitted the exercise of.a liberty, without which. 
wealth 'Would lose part of its- value, a~d c,ease tq 
be so desirable. 

4. The end of all production is consumption, 
The terminus ad quem of all labour, is the .enjoy. 
ment of those who QUY its products; w~ether these 
shall be material or immaterial. This last differ~ 
ence is surely, to all purposes of any worth or con.. 
sideration, a futile one; and it will be found, that 
there is an equal futility in any other difference 
which can be alIeg'ed bet'Yixt them. For example, 
it has been said of unproductiye labouf, that i~ 
effect is momentary, and tha~ 'all the. good of it 
expires with th.e performanc~; whereas, ~~e tangi .. 
bl~ thing that issues from the other, can be laid up 
jn a shop, or store-room, and 'be there appealed to 
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as a solid addition to the annual wealth of the 
country, or recorded among the items of a national 
inventory. Now it is very true, that when a tune 
is ended, there remains no equivalent for its price. 
But the same is true of the coat after it has been 
worn, or of any vendible and substantial com· 
modity, after the consumption of it i. terminated. 
In process of time, there remains no vestige, either 
of the productive or the unproductive labour; and, 
to balance the consideration, ,that the effect of the 
one is shorter-lived than the other, it should be rea 
membered that this might be made up by the per. 
petuity, or frequency of the service. A suit of 
clothes may last with me a year; and,' during the 
whole of that time, I have a use and an enjoyment 
in the wearing of them. But, with their price, I 
may hire for a year, the attendance of a menial 
servant; and so experience, for the same length of 
time, the daily benefit and convenience of his la
bour. And besides, in point of endu'rance, there 
is often a vast superiority in the effects or the un. 
productive, over those· of the productive labourer. 
To the physician, I may owe the continued health 
of a life-time-to the lawyer, the preservation of 
my family estate, along a line of successive genera
tions-to the soldier, the independence of my 
nation for 'centuries--to the clergyman, the virtue 
of the people, and the imperishable good of their 
eternity. So that the effect of the one specie. of 
labour, may be as lasting as that of the other; and 
there is really nothing in this particular charac. 
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teristic which at all justifies the, distinction that 
has been made, of them. 

5. In the caSe o£productive labour, there is often 
a long interval o( time between the exertiQn, and 
the fulfilment of the object for which the exertion 
was made. The ·cloth may have been. manufac. 
tured many months before it is worn-wnen, mean
while, it occupies a place among the goods of a ~are· 
house, and might, during that period, be registered 
as one of the con~tituent parts in th~ a~tual wealth 
of our nation. But surely there is nothing.in this 
delay, which intervenes, between the periorI¥nce: 
of the industry. and the whole purpose for which 
the industry was set agoing, that can at all attach' 
a preference to the labour which ministers enjoy
ment through the medIum of commodities, I ovet 
that ·labour which, without such a medium, still 
ministers enjoyment. The gratification ,arising 
from music, comes immediately on ~he back of its 
execution-the gratification that lies in the use 
and consumption of a'manufactured article, might 
not commence for a great many weeks after the 
comple'tion of it. If there be any. differ,ence here" 
it should be in favour 'of that 'process, where there 
is the least delay between the aim ,and tbe accom
plishment, or where the iabour, and the thing la-, 
houred for, come the neares~ together. When, a.. 
process of busy action is entered upon,. which is tQ 
terminate in the attaintpent of some object of de
sire, it is surely better tha~ we should have' t~ wait 
a shprt rather' than a long time for it. The power 

y 
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of realizing any fulfilment that our heart" set upon, 
is all the more valuable, th~ more speedily. that ~c 
are able to. re,llze it. So tha~ 9n this partJcular 
grouo.d, there seems no 8uperiority in productive la.
bour, according to the economic sense of the tenn. 
over that. which is. UDproductive. 

6. It would be impossible to maintain this dis .. 
tinction agains~ the many examples which migh~ 
be alleged in oppo~iti.oD to. iL A manufacturer 
of fire.anns, by the definition in question. is .. pro
ductive. labourer. The soldier who uses the fire
arms, and but £Or whose use of them they would 
never have been faJ:nicated, is an unproductive one. 
The cook within doOl's is uqproductive. The con .. 
fe(:tioner out of doors, though the very same work 
is. done by him, would be recognized a~d honoured 
as a productive labourer. Yet both impress addi .. 
nOllal value on. a tangible commodity-onJy, in 
the former instance,. we want. the shop; and. 10 in 
the hands of the cook, it is not, ~ in the bands. of 
t~ confectioner, a vendible commodity.. A singer, 
or even a perform~r on a mQ,Sical iDstrument, is un .. 
productive. Bu~ the maker of the instrument i.t a 
productiv~ labourer-and should it. be an instru .. 
ment that can perform of itself, such as a musical 
~utQJDatoDJ then we should have a. clear additUm . 
• lo the wealth of the country. without the alloy or 
the deductipn of any unproductive labourer hav
ing at all to do with it. It is thus we should ima,. 
gine, that a thousand manufacturers of £olian 
harps, must be regarded, with. all complacency by 
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our economists,. ~ 'undoubted cpntribntors to the 
material 'produce, 'which,. ~ their definition, is 
tantamount to the- wealth of the nation~ But 
should the demand b~, chamged from inanimate to 
living music, aDd the .thousand artificers be .trans .. 
formed, of consequence, intql ad many vocal per .. 
formers-we must suppose, 'tha.t~ at tl;lis transition. 
a reduction of wealth, basI taken place~ although 
all the laQourers. are a& well maintained" and all 
the employers are better pleased than before. We 
have already stated, that a preacher of oral sermon!S _ 
is unproductive-but that should he publish' a 'vo. 
lume of written sennons, he forthwith stands out 
in the capacity of a productive labourer. In short, 
without regard to. t~t which is nevertheless. the 
real terminus ad quem.' of all trade and manufac .. 
tnres, even the' enjoyment of consumers._ ana, 
withOut regard to the :reward 'OJ; majntcnance of 
those' who are. engaged in them,. for the main~en. 
ance is in every way as libeJ;al' whether they are' 
employed in. the capacity of productive or tmpro. 
ductivelabourers-tbiS definition pr9ceeds on some 
mysterious virtue whiCh:. is 'figured as· residing' in 
the' mere' vehicle of the enjoyment.. Unless l tb;1t 
vehicle be a piece of matter, wealth,. and all the 
blessings of which' the term is, comprehensive, ar~ 

-conceived to' be somehow impaired by it •. 'In'~a 
wordt they cannot conceive how. wealthl should be 
in any,thing; unless it) be 'a something'w~icID tJ;te 
hand can handle. Without this allis· unsubstantial . 
in. 'their eyes. And though, by. one. mode of eX_ 

y! 
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penditurej health,' land security, and wtue, and 
education, andjustice, and science, are purchased 
for the community, at the hands of 80 many un. 
productive labourers, yet if, by another mode of 
expenditure, other blessings, however inferior, but 
unlike to these, laid up in packages or bales c)f 
merchandize, are purchased from the hands of pro. 
ductive .Iabourers-economists there are" both in 
and out, of parliament, whose whole philosophy 
would enjoin them a contempt for the airy nothings, 
and a longing appetency for the bales. 

7. The principle, against which we contend, as. 
sumes a different form, in the argument at least, if 
not in the convictions of those who admit the valuo 
of a work, even though done by unproductive Ia. 
bourers; but who desiderate more of that work for 
the same money, or, in other words, that the work 
shall be do~e more cheaply. 'Vith the principle 
of this ,demand we have no quarrel. It appl,ieJ 
equally to both kinds of labour. It is just as 
desirable'that the machine of a literary or ecclesi
astical establishment should become more effective, 
as that a stocking-machine should become 80 5 and 
it, in "Virtue of this, either enougb of literary and 
religious' instruction can be rendered, or enough of 
stockillgs can be made for less money, than is now 
expended on these objects, the community would 
just hay; the more tQ expend on other 'objects, ana 
the enjoymen~ of human life be multiplied of con. 
sequence. We do not fear to bring either our 
church, or our schools and coUeges, under the ex-
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amination:of a,tribunal",that shall adopt this prin. 
cipIe, and ~hall honestly proceed on it. We believe 
.the.conclusion,would be; .. that the , educational ap
paratus of OUt island, wheth~r in respect of~Chrig... 
tian or literary tuition, was defective both in extent 
and' prov,ision; and we should, hail it as a subject 
of patriotic congratulation,.if.-at the expense of an 
inroad on ,that wealth. which is now .lavished .on' 
material objects of, expenditur.e.-more ample allow .. 
ances were ,given for the support. of religion, and· 
learning, even though it should, lead to the. multi. 
plication of the unproductive labourers. in .0Ut land. 

8. In this preference brthe productive over the, 
unproductive labourer, there lies a subtle delusion~ 
by which, the political ecoDomy, both of many' a; 

student· and ,of many a .statesman, is pervaded. 
One distinction between the two.species ofindustry 
is, that the products of the fprmer cal.mot, from' 
their very nature, be tangibly laid hold·of;.and in 
this shape he made the subjects of any commercial 
transaction. Whereas the products of th~ latter 
}lave generally, an intermediate stage to pass, be .. 
tween the labourer and the consumer, during whi<;h 
they.are exposed to. sale in, a shop, 'Dr have to un., 
dergo,. in same lorm.or other, a process o£ market1 
jng. Now they·are ·the .shop and :the 'market, , 
which" in the -eye .of many a politician; are ,the 
great symbols of national prosperity. A work dane 
by a cook within doors, js not so gratifying to their 
patriotism, as .that ,done by a;dealeT in pastry with" 
put; because, it ,deprives them of the agreeable 
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spectacle of so much tradee There would not be 
the same amount of ostensible buying and selling 
under the one arrangement as the other. It mat
tera Dot their being told, that the consumer may 
be better served at the hands of the unproductive, 
than at the hands,of the productive, or, at least, 
served in the way he himself likes better; and that 
the labourers, under either system, are equally well 
remunerated for their industry. In addition to 
these two interests, which appear to be the only 
essential interests in the transaction, thete is an· 
other, which we should like our mercantile econo
mist distinctly to define, but which, we are lure, 
he wilJ find to be impossible-because really it has 
no existence, save in his own shadowy imagination. 
He cannot state any rational difference to our na
tional wealth, between what is contributed by tM 
well-paid manufacturer of a musical instrument, 
(lnd the equally well-paid performer on that instru. 
ment; or even tbough, without an instrument, be 
'lihould only perform with his own voice. Under 
either economy, the labourer. are equaU, well paidJ 
and, under the actual economy, the employer i. 
better pleased. It is a most unmeaning preference, 
that, ,under the one, there is an apparatus of coun. 
ters and customers, which is wanting in the other. 
There is a deep-laid imposition here, and by which 
the gr.1vest of our legislators have often been be
wildered-when idolising trade. as if it were the 
fountain-head of a wealth, to which it owes it. own 
dependent an4 subordinate existence; and which, 



apart~frOm its: 'oWn 'coInIqodities; ok tather, ftom 
the gratHicatiou,which. con'sumers' have.in;the use 
bf thcs-e rcnmtnbdities, has not one 'earthly interest 
belonging to it, tbat .eitJi~r patriot or philanthropist 
ought to ~are fat. ' 

'9. But !rtlote tha.n this. '.l'he distincti-ollt that we 
ate ~ndeaVtluririg to ~expose, stands ,associated with 
certain notions on the subje-Ct of capital. Material 
ptoducts are~nceive'd to have this advantageDv~r 
itt1'matetial, that ·t&ey alone tan' 00 laid up as api. 
tal, atl'd ltl that ~apacity be madl! Ito stlbserve the 
bbject bf future production. This is :hot exaetIJr 
true. The immaterial pto-ducts 'Of seCurity wrought 
olit· for us by'our warriors, ror 'Of health by our, phy
sicians, or bfthe people's equity and sobriety by Dur 
tlergypletl; subsetVe industry and the enjojment 
of' its frUits; just ilS aby of tho~e 'cmnmbdities :d~ 
which may have been' accumulated for. the support 
of future labout~ And besides; there is lIlO ad van" 
tage . in the iaying but {)f capital~ if that' capital i.s 
not· to be replaced, which it only is by :the e~en~ , 
ditut~ of toh!mmetS'. The outlay ineurrea iIi J>ro
nticti6n by th£i t>be· party, is e.ver regarded as wastel 
fut and tindesitable" \ltllesli it be met by.llh adeql1atd 
return made in the expenditure-of the 'other party' 
Now it so happens, that this .expebdititre may ai 
effectuallyteplace ~apital,\in the t!aSe of unprodllc.' 
tiVe as in that bf prbducliV'e labour., A ntast~t taildt 
may not have more capital, than the master of an or
chestra who heads a party of musicians. The capital 
by which the one is enabled to pay his journeymen, 



and to uphold his. very scanty implements of labour • 
is often not so great, asthe capital by which the other 
is enabled to pay his performers and to uphold the 
apparatus of an opera. . So. that the expenditure 
by attendance on a place of entertainment may. 
in fact, subserve the maintenance of a larger capi
tal than the e,penditure incurred by the purchase 
of clothes. But the short way of disposing of this 
t:onsideration is, that it serves no earthly interest 
or end, to accumulate capital beyond the power 
or possibility, of its being advantageously invested. 
Up to that point, there is no fear of capital being 
maintained. This is a matter which regulates itself. 
To give a preference for productive over unpro
ductive labour, that the products of the former 
may be laid up in .store for future production, is a 
process which'must soon run itself aground J and, 
altogether, the interest in question is of vastly too 
secure and independent a cha,rActer. to require thlLt 
we shall proceed on any arbitrary definition what
ever, for the purpose of upholding it.· 

.10 •. Altogether, then, the distinction seem. to 
be nugatory in principle; and withal, mischievops 
in application. The agricultural class, or those 
who are employed in raising the first necessaries of 
life, are aU of them, in the sense of the definition, 
productive labourers. The secon~ary are chiefly, 
though not exclusively so; there being a demand, 

• The reader will perceive tbat the error invoh'ed In tbi. 
definitioD, is connected with the error that capital adruitl or 
indefinite accuQluJatioo. 
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;even among our general population,. for education, 
both in Christian amlin commpn- scholarship,; and 

-which they frequently, pay .o~t{ of their' own. wages. 
And whD can deny,J that, by this part.m their ex
penditure. even, though it goes to. the. sUPPQrt of 
'U,nproductive labourers,· they.secure a blessing to 
the lan~, which nothing could.compensate, if their 
revenue, were, wholly laid out on tangible 'commo
dities? And then, as to the disposable population, 
it positively signifies .not·to any:economic,interest 
which is, worth the caring for, according to what 
proportion they shall be divided, in,to productive 
and unproductive labourers.. It,altogether resolves 
itself into the taste' ~nd inclination of their lem
ployers; ,and to this, jt should be altogether .left. 
It were a deduction to them, from the value of 
'tbeir wealth, if not at liberty to spend'it in the. w~y 
they like best. In asfar as they have a pref~rence 
for com.modities prepared by our own ,countrymen, 
their demand will go to, ~ustain home manufac
turers; . and, we shall behold- so many,of the. dis
posable population engaged, in this .species of in
dustry. In as far as their pre(eren~e is for ;the 
luxuries of other climes, we, shall behold so many 
more of the disposable population engaged in the 
busines~ of shipping, or of export man,ufactures, 
~herewith to purchase commoditiei from abroaJI. 
And, in a~ far, again" as thei~ preference is for' a 
retinue of servants, or for theatrical amusements, 

. or Jor the education of ;th~h: families, or for enjoy
ments of any sort, yielded directly and wi'thout the 
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inte'tvention ·of ltl'aterial products. i!l 10 fat ... iII 
the dispOsa.ble popnIation consist of lhose who are 
termed unprodl1ctiw labourets. Wha.t the pro
~rtiont;hall beis.~ltlet oFnoaignification what
evet. to .nyone intereu \\'bich sh'Ollld enter into 
the eomputatron 'Of national pr<J8petity or national 
greatness. It 'Will DO't affect the ex-tent of the dia
posable population. It will no~ affect the amount 
of ~omfol1 or abun'dan~ di1fused thNughout the 
tnembers of it. It will neither affect the revenue 
bf gO'Vetbtnebt, not its power td ebliat "hai pto. 
portion it mAy .. of thb di.posabl, population. inte) 
tha servi~e of its own enablishll'letlu. It will bei. 
thet lffe4t the ptosperity hot tht1 t1utnben--it will 
only a1f~t tbe employmtbtJ of th~ population. 
And in whatever way the ~xpendit\Jre nf ton. 
sotners is apportioned, betweeil productive and 
unptoduc::tive la.bou~ts, ~hile to \hedJ a ma~lrnunt 
of gra.titi~ati(jh is tetured by theit being .ufi'ered 
to spend th~ir weAlth liS th~y will ~ we .hall behold. 
under all tht! )losMblb \tarietiel of theit tas~ 't.nd 
demllttd. the state equally powerful and flourishing, 
and comprising \tithin ita limits ai great a nUl1lber 
of thtiving famU1es. 

11. 'Va hare'~nteted at so lUuch length into this 
argument, because We think the political economy 
of our day beats a hard and hostile aspect toward. 
an- ecclesiastical establishment; and we have no 
doubt. that to this; the hurtful definition ot Smith 
bas largely. though perhapi insensibly. contributed. 
The setvices of a church are mainly performed by 
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unproductive la.bourers; ~and, from this .single cir. 
-eumstance"we ,can imagine;'on the part of ;J. de
luded patriotism, many a .secret :wish and aspira
tion' fot its. overthrow. \ It..is, therefOl'c of aU the 
more importance, to expose the futility of the dis .. 
'tinction, that bas been made upon this subject' 
and, ,setting' aside. as' a :frivolous and unmeaning 
accessary, the presence ,or the want of a tangible 
intermediUlDw .by which the good. of .any ~v.ice is 
conveyed to US;1 we would: found the question be. 
tween one distribution of employment and anotherf 
wholly and excldsively, on the ,nature and m~gni .. 
tude of the good itsel£ We should,not be afraid 
to rest upOn this issue the ,cause of a. religious es. 
tablishment, even though the ~poils, to be gathered 
from its Dvertbrow, were capable of being diffused, 
in .. the 'form of a ,secure and., permanent increase. 
to the physical comforts of the p()pulation at large. 
But we hold ourselv~s to have a far miglitier argu
ment on our side" in that ,the result of such a 
catastrophe were but the enrichment of our landed 
proprietors; and that no appropriatidn of tile wealth 
,of the church can prevent this from being the ulti-
mate destination of it. Even though allotted in 
the first instan~e to the necessities of the state, and 
followed up by the remission of, t.axes, this, aftel: 
affording' scope for a sellSon, to the increase'. of po
pulation and capital, would hui pour the wealth or 
our ecclesiastics into the boso~ of the landed.aris
tocracy at ·the last. We have' already explained 
how that scope might be afforded, and yet the 
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church be upholden in all ber temporalities; and 
after tbis, on weighing the only real terms of the 
alternative, a moral good to the community against 
a large accession to the splendour and luxury of 
our landlords, we cannot hesitate for a moment on 
the question, whether the exchange of the one for 
the other would prove a bane or a blessing to our 
nation. 

12. After all then, 'the property of the church 
has :created bot a division of wealth, and not a 
diminution of it. The-landed proprietor may still 
complain of its existence, but with no 'more reason. 
than the owner of a thousand acres, has to com
p1ain of the contiguous but l separate estate of a 
hundred acres lying beside him, and which he 
should have liked to be in his own possession, rae 
ther than in that of anotb~r man. The clergyman 
~tands in the same relation to the landlord, that 

• We gladly obsene in the pagel oCM. Say, a recognition 
ef immaterial products, as forming an addition to the wealth ot 
a country. The revenue of our landlord., in aa far at it it 
spent by themselves, it absorbed in unproductiye contUmptioD. 
The taxes and the tithes which they pay go to the Iupport or 
public'functionaries, or are consumed productively, and, if on 
the one hand, the former be paid to a well-administered go
vernment, and 00 tbe other band, the latter be commuted and 
paid to • well-administered cburch; then toea and tithes, (tilt! 
very reverse of what haa been ascribed to them,) go to enricb 
and not to impoverish a nation. The civil, and militarl, and 
ecclesiastical labourers, give a return io their lervicet for a 
revenue that would otherwise have been expended without a 
return, and the value of these services forms a clear addition to 
the amount of national wealth. 
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the small prop~ietQr, ;do~s to. his neighbouring large. 
one ; .. bqt, ,with. #lis ~igbty differencfa to the public 
gOQdj . that his, prop~fty illvolves in·it an obligation 
ofl ~qty, wherE;;ls th~ otber,is in .a. state of".simple 
own~fsqip •. _ Tb.er.e, ) ar~, some. who hold that --the 
pro~rty, of tqe island is .not ,eopugb di~ided, and 
compl~n of the large. estates that· are: vested in 
single individuals or families.' The institution ~or 
a ~urch, ev,en .apart ,frOIl} ,the service .whicb-it 
renders to so~iety. is, at least,..~ mitigation: of ,this. 
allegedl evil. :put ,its ',main :vindication is its use-o 
fulness. The cl~rgyman is bound to do sometbi~g 
fOI: his share in the soil.. The propdew .to.no. 
thing. The public would. be gainers,· if stilllDore 
of ,the cpuntrY'$ wealth were placed iu;tbe condi.
tiop., o( haviPg· a dJIty and a seI;vice :attache4 :tQ 

th~ possession pflit; or, .in 'Other .. words, .io40pposi-: 
tion tt); the populat· and prevailing .£ry, we, hald" 
that t90 ,little of the. produce. of the land, gO,es to: 
the support I Pc. functionaries; and. that,. of; ~ourseJl 
the m~re proprie.tors"th,e ':natifruges'consumerct 
are allowed to-rese.rve.too.much of it., 

18. The united expenditure 'of the clergy and 
the.1andlords, gives a~ great Q,n impulse tp. trade,. 
and as large a ,support to labourers, ,as, would the 
enti1:q .exp~ndit.ure of: the .landlords, had, there. been· 
no clergy, and our ecclesiastics been so many small 
proprietors. 'That then is an interest ,clearly nof 
affected by tpe institution of .an established church .. 
Apart frpm $Qch a 'pr.ovision, "its revenues would 
hav~ yielded so much enjoyment to possessors or 
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land; but, in their present state, they yield as much 
enjoyment to the holden of our ecclesiastical bene
fices ~ so that. looking to the subject under this 
yiew likewise, there is no loss incurred by the 'YI
tem fo~ which we are contending. Dut again, 
landlords are under no positive or prescribed obli. 
gation, of rendering any service to the community 
for their share in the produce of the soil. Clergy
men are; -and though they should raU short of dis
ehargmg their whole obligation, yet, should they 
discharge it in part, aDd 80 as that some positive 
balance of good to society is done by them on tho 
whole, to that extent is society benefitted by the 
church, and to that extent would society be a 
loser should the church be overthrown. Theirs is 
not, to use the language of some of our economists, 
unproductive consumption. That of the land
lords. is. Let immaterial products be· included 
along with material, as SaY' and others would, in 
the enumeration of a country's wealth; and the 
institution. of a.. churcb may serve, not to impover. 
ish, but to enrich a community. It is the mean. 
of turning so much unproductive into productive 
consumption. 'Vitbout a church, the whole of 
our ec~lesiastica1 wealth w~d have been in the 
hands of those who give no return for it. With a 
church, we have the returns of all its usefulness
its theological learning-the, protection which it 
affords against a desolating ipfidelity-tbe service 
which it renders to the morality of the common· 
wealtb-and, above all, 10- the eternal welI.being 



,PRODVCTIYE. AND. _U~~R.ODUCt:IVE. LABOUR. ,851 

of the individual.tqeqtbers who ~o.mpose it. These 
are not the less substantial,. that they enter not into 
the common definition of wealth, as consisting in 
the tangible ,prQ~Phe ;()f Jap4 ,Pil la~~ur. Let 
tithes and taxes be but ~ommuted as they ought; 
and, in t4~ \\~nd.~ qf ~ .P,U;J.:~t: ~hutc1}. ~p. a purer 
government, it will become quite obv~ous, that 
tb~y dp irm~~ ~~gm~nt \h~ Jl~tj~ w~aJ.th,. in 
t\le. be§t $~1!~~ ~l;t~.c~ ~l), b~ ~I)Q~~~(l.tQ. ~he. ~,e~m,.
turnjI)g ~h~~ p.tQd:t.t~.e, '\f~\c};l w.qqlc\ Q~Q~~wis;e. hav~ 
beeAl ~dly OX u1Wif9QQc;tix~11,cQll~LW1eqJ) into flJ;l, ip., 
s.tr"m~~t Q~ tb~ 4jgJu~~t. b~~~fi~ ~~P.: bI~ipg~ Jo 
lioc;i,ety .. 



CHAPTER xU. 

ON THE LAW O:F PIUXOGENITURE. 

1. ANOTHER of the vagUe imaginations for the 
relief of the country, and for the diffusion oC a 
greater comfort and abundance through all ita 
classes, is the more equal diffusion of property. 
The expenditure of the landlords seems by many 
to be regarded in the light of an abstraction from 
the maintenance of the other orders of 8ociety
as if this very expenditure did not consist in a 
transference to the industrious of sustenance and 
support for their services. In spite of this obvious 
consideration, there does obtain the €,ipectation of 
a great enlargement, to ensue from the abolition 
of the law of primogeniture. And, certain it is, 
that, in the politics of our day, there is a growing 
and gathering strength of opposition to tbe system, 
which gnarantees our landed aristocracy in the 
possession of their ample and unbroken domains 
from one generation to another. 'Ve have already 
said, that the advocates of a more equal partition 
of the land, should, on this ground at least, befriend 
an established church, by which, at all events, one 
species of partition is carried into effect. This, 
however, is in no way our argument for such an 
institution-it ,being of far less importance in our 
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view, that property should be more equalized, than 
that property should, if possible, be placed to a 
greater extent than now in the state of having a 
public service and obligation ,attached to it; and 
that, consequently, less of it should be left in the 
state of simple and unconditional ownership. We 
bappen not to think, that a more equal division of 
the land is in' itself "desitable; and far less, that 
the indefinite subdivision ont would prove a bless. 
ing to the' country. Let us shor~ly contemplate 
the effects of such a process, in the train of which" 
if once entered on,. there would follow both poli
tical and economical effects of the utmost magni
tude. It is not only, however, because of these 
that we invite attenti()n, but because we hold it to 
involve a' question of professional importance, as· 
bearing on the subject of the incomes allowed 'to 
ecc~esiastics, a!f w~ll as to all the other public 
functionaries of our land. 

~. The effect, then, of an indefinite subdivision 
of the land, would be to lessen indefinitely, 'not 
the population on the whol~, but that class of,them 
which goes by the name of the disposable.-

.. We must Dot, however, ascribe to' the largeness and in
tegrity of its landed estates alone, the very. great proportion 
which tht: disposable bears to the other two classes of labourers· 
in Brhain. Both its more perfect system of leases, and the 
,superiority of its methods and machinery, wheth~r in farm-. 
work or in manufac~ures, contribute to the same result., They 
cause that, by means of a much smaller agri~uJtural and secon~ 
dary population, the sam~ amount of fo~d 'is raised in Britain 
than perhaps in a~y country of Europe; leaving a greater sur· 

Z 
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3. The landed proprietor, in expending that sur
plus produce of his estate, which goes under the 
name of rent, must himself be upheld in the first 
and second necessaries of life. and so far must he 
draw on the services both of the agricultural and 
the secondary population. But' whatever· he is 
able to expend o.ver and above, he, by our defini
tion, expends upon luxuries; and in so far he up
.holds a disposable population, who, by our defini
tion also. are employed in preparing them. Let 
us imagine him able to expend the maintenance of 
.four such; but that, in the next generation, his 
.estate is divided into two parts, each having a 
separate proprietor. The surplus produce has now 

plus of bands for the aenice of the afilueot in the preparation 
of luxuries, or for the senices of t~e state. Tbia ia tbe real 
·secret of a power and political greatnesa 10 much beyond the 
absolute population of our island. It i. not by ita absolute, but 
by its disposable population, that the strengtb of" nation;' to 
be estimated. We are much bebind Franc. in reapect of the 
foryaer, but not of the latter compariscm. • 

And as we have adverted to the nrietiea o( land-letting, we 
'would only remark, that there is 8urely nothing in thele ",llich 
can at aU obscure a truth tbat.o announcea ita o"n evidence, 
as the utter incapacity o! land, which but feedl il' agricultural 
and secondary labourers, (or yielding a rent in aoy ab.pe. 1(, 
over and above this, ita cultivaton can render personal aenicet, 
or pay taxes, or afford part of the produce to their lupenon; 
these are not the same in kind as tbe money rt:ota o( Britain; 
"but atill they are varieties of rent, and proceeding too (rom 
the same cause, from a surplus produce, or a superior fertility 
'in the 80il, over tbat which could hut remunerate the espenaea 
of its husbandry. 
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to maintain two proprietors in the first and second 
necessaries of life, instead of one. It was formerly 
divided between the essential maintenance of one 
proprietor, and fOllr labourers of the disposable 
class-it will now be divided between the essential . 
maiI1tenance of two' proprietors, and tqree labourers 
of the disposable class. At this point one of the 
.disposa~le population has been withdrawn, and a 
proprietor has come in his room. At the next 
descent, should the sam'e rate of subdivision hold, 
we shall ~ave foul proprietors on the land which 
originally belonged t~ one; and, instead of four of 
a disposable population, attached by service to the 
propetty, t~ere will only remain one of that· de
scription. At the next descent, the whole of the 
disposable population, formerly attached to the 
owner of the property in -question, behoved to 
disappear. The surplus produce would D9t, in 
fact, be' "equal to. their maintenance in the first 
and second ,necessaries, or ,to what may be called 
their essential maIntenance-and their owners' be
hoved to help out their support by entering on 
that part of the gross. produce which is. detained 
Jor the expenses of the husbandry; which they 
could only do, by sinking, partly inta the agricul
tural, or partly into the sec~ndary class oflabourers 
thernselves~ The tendency of such a system, then, 
is to extinguish the disposable population, in as far. 
as their services are attached to the proprietors :of 
land, and to substitute a merely agrarian popula
tion in their. room; each pe~hap's labouring at the 

z2 
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busbandry of his own .canty portion, and it to be 
frittered into still smaller shreds and pendicles 
with the rising up of the n~xt generation. The 
disposable population 'Would not be annihilated, 
even with the farthest consummation of such a 
process. There still behoved to be so mady at
tached to the service of capitalists, who, in expend
ing their profits, would be enabled; as at present. 
to' purchase the luxuries of life for themselves and 
fQr their families. Mainly, however, our landed 
aristocracy would disappear; Ind, whether as it 
respects the state of society, or the direction and 
distribution of employment among the people, wo 
know not how a greater revolution could be effected, 
on the internal economy of our Ilation, than by the 
abolition of the law of primogeniture, and the 
enactment, iti its place, of a law of equal inheritance 
among the children of a family. 

~. Now, assuming, what we surely need not 
prove, that the agriculhual prOdu~ of a country; 
in this comminuted state, is not, and cannot be 
greater, thim when the land is parcelled out into 
sizeable and well-stocked farms; it will be obviou. 
that there is no security whatever for the better 
economic condition of an agrarian, than of a dis
posable population. . The JDoral preventive check 
might operate with equal efficacy in both; and, 
if this check -be. wanting, the distresS of both i. 
equally unavoidable. The want or the well-being 
of a nation, resolves itself exclusively into this J 
and, apart from this, there is no expedient which 
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can' be devised, that will ultimately and perma. 
nently serve to elevate the comfort of the poorer 
orders. . We have indeed many experimental 
symptoms within our reach, ,of the misery inci. 
dental to a mere agrarian population. In Ireland,. 
the degradation of the peasantr,. has been ascribed 
to an indefinite subdivision. in the oc.cupancy of 
the soil; and the very same result may be looked 
for, in the indefinite subdivision of its o~nership. 
In those' country hamlet~ the erectIon of which 
has been en'couragfd by the attachment of a slip 
of land to ea.ch of the tenements, '\\;hat an amount 
of want and of wretchedness is often realized! A 
headlong deterioration in the circumstances of the 
people, is just as 'Possible and lik~Iy unde~ this
agrarian system, as any other. Nothing, in fact, 
will save the community at large, from the miseries 
of an oppressed and straitened condition, but· an 
elevation or the pop~ar character and mind ~ and . . 
more especially ~f this expedient of family equali-
zation ~ay it be' said, that while, ultimately, it 
cann~t restrain 14e people-from descending to as 
Iowa grade as they .. \Yould have done under any 
other economy, it, at the sam~ lime,. weakens to a.n 
incalculable extent the gener~ interest of the 
state; .besides preventing the fbrmation, 'or the i~ 
crea~e, of certain other and suborqinate· interests, 
whi~ best serve to grace and to dignify a nation.' 

5. What we mean by the· general interest of the 
state, is the interest which lies hi the amountof 
its publiCi revep.ue, and its consequent command 
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over the services of the population. It is quite 
evident, that all those enlisted in the direct service 
of government, provided that their whole time 
is given to it, must belong to the disposable class; 
as, with a given population in the country, and a 
given standard of enjoyment among them, neither 
the agricultural nor the secondary classes can pos
sibly be trenched upon. It is out of the disposa
ble population, then, that a government draWl its 
soldiers, and sailors, and civil servants, and all the 
agency of its various establishments, on the sup
position of this public service being, not their oc
casional, but their perpetual occupation. Even 
then, before we have entered upon any financial 
consideration, it must. be obvious, that whatever 
limits the disposable population, lessens the power 
of a state to exten.d its permanent establishments. 
It mar command the temporary service of all its 
citizens. It may compel each man to be a soldier; 
and thus enact a composition of professions be
tween the civil and the military. Dut it cannot, 
consistently with the full benefit that lies in the 
separation of the professionJ, or in the division of 
employment,- it cannot have such numbers at its 
disposal; when, by any cause, an abridgment has 
taken place on the disposable population: The 
landed property, which has four disposable labour. 
ers _ attached to it, can be so taxed, as to place a 
greater quantity of labonr under the control oC 
government, than -when, by its first division, the 
Jlumber of such labourers is reduced to three, and 
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still more, than when, by its second- division, the 
number is reduced to one. Or, to exhibit the 
same thing in money, if an estate be worth two 
hundred pounds a year to its one proprietor, and 
jjfty be allowed for his essential maintenance.; 
then, the sum of a hundred and fifty pounds may 
be regarded as the taxable fund that is yielded by 
the property. But, after it .comes into the hand 
of two proprietors, there must be the deduction of 
a hundred pounds for their essential maintenance, 
and the taxable fund is thereby reduced from a 
hundred and fifty to a hundred~ It is thus, t,hat, 
by every sfep in the process of subdivision, a re~ 
duction takes place in the amount of that produce 
which government can reach by its taxations. ~ 
territorial impost could not raise so much from. ,a 
country divided into small as i~to large properties. 
without a far greater sense of dep'ression and dis. 
comfort on ~he part of its owners: And these may 
at length be so multiplied, that, reduced to the 
necessaries of life. they could pay no such imposts 
at all. It is 'thus, we think, that the law of prim9-
geniture stands ess~ntially connected with the 
strength and power of a nation; and that every 
government is. sure to wax. feeble,' under a system 
by which the land crumbles into fragments. ~t 

eveTY new subc,livision, the disposable population 
is l~s~ened; and just becau_se the surphls mainten
ance. which went to uphold them is ~essened-there 
being always a greater and a greater proportion of 
it absorbed by those agrarians, who are left, t~ 
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multiply without limit, on a soil that will loon be 
unable to sustain them. The people, individually, 
are not more comfortable; while, coUectively, their 
strength and greatness must decline. France. un
der het present system, and in spite of the convul. 
sive efforts made by her in seasons of great public 
excitement, has entered, we believe, on a sure 
process of decay; and, without a more comfortablo 
peasantry than before, willsbe sink in the long run, 
beneath the pre-eminence once held by her among 
the nations. 

6. We are aware that, generally, it is not by an 
income tax, that the public revenues, in the dif. 
ferent states of Europe, are raised. 8tiJl the argu
ment holds, in as far as they are raised by a tax 
on the luxuries of our landed proprietors. This is 
a source of income to government, that is per .. 
petually lessening, under the system of territorial 
division. And its tendency is to land the nation 
in that state, when nothing will remain for taxa.. 
tion, but the profits of capital, and· the wage. of 
labour, and such commodities as enter into the 
consumption of capitalists and labourers. 'Ve have 
already explained, how. the effect of such taxation, 
is to limit the agriculture, by causing it to stop aU 
the sooner, in its progress downward among the 
inferior soils; th,e last soil entered on, behoving 
to be of such capability, as will not merely yield 
a satisfying remuneration to the capitalists aDd la
bourers, but yield, over and above, the payment 
of all the taxes to which the capitalists and labour. 
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ers are exposed. • One great recommendation that 
we insisted on~ of a tax upon' net rent, is, that it 
lays no, such impediment on the progress of culti
vation ; insomuch, that if the whole of our ~ati9nal 
revenue were drawn from the landlords, they would 
not only have a full compensation in the cheapness 
of the commodities used by them; but, in addition; 
they would have an enlargement of their income; 
by the agriculture being relieved of its present ob
stru.ctions, and let ,out to the uttermost limit of 
which, apart from taxation, it is cap~ble. There 
is tJlUS a double infliction attendant on an indefi. 
nite subdivision of the land. It necessari1y con
fines the taxes to such objects, that they oppose 
the extensio,n of the husbandry, alid thus limit 
the natural produce of the country;. while it les
sens that proportion of it which can be made 
available to public Ot national objects. In cQun
terpart to this, there is a double benefi~ in that 

. • Sp much do we hold this to be the truth, that, if there is 
soundness in our prindple, it is still the land 1Vhich yields' all 
the ~x.es, even after it may have heen so suhdivided, as that 
all which bears the semblance of rent shall be annihilated. 
The mere capitalist finds a refuge from taxation in higher pro
fits, and the mere labourer in higher wages. It is the residuum 
of. farm produce, over and above that which defrays the na
tural expenses of farm management, that -pays all the public 
revepue; and it is conceiv,ble, that, in that payment, it may be 
so wholly ab~orbed as to be lost sight of altogether. That land 
should be able to sustain this burden, it must J?e of a superior 
quality to that which forms the natural limit of the agriculture; 
or, in other words, the agriculture must stop at a higher point 
of fertility than it otherwise would do. 
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system of larger properties, which would admit of 
the revenue of govenlment being wholly territorial. 
I t would both enlarge the national wealth, and 
enlarge that proportion of it, which might be de
voted, through the means of taxation, to any of 
the objects of patriotism. The nation might be
come both individually richer, and collectively 
stronger than before. 

7. This double benefit speaks strongly in favour 
of the law of primogeniture. Under this law, and 
with the system of larger properties to which it 
gives rise, there is room for a higher territorial im
post, insomuch that the whole public revenue 
might be raised by a tax upon net rent. And were 
the method resorted to, of making t~e centagc of .. 
imposition higher as the income was higher; a 
much greater amount could be levied for the pub .. 
lie service, with less of individual hardship to those 
on whom the taxes had been laid. The proprietor 
of. tel) thousand a year could not only part with a 
larger Sulll annually, but with a larger proportional 
8um, thAn the proprietor of a thousand a year. 
But this is not the only advantage of the system 
for which we are contending. Government can 
not only obtain, in consequence of' it, a greater 
fraction of the country's wealth, but the wealth 
itself becomes absolutely greater. Every other 
tax but one 011 net rent, more especially if laid on 
article~ of general consumption, contracts the agri
culture of the country; and, along with it, the de. 
pendent and subordinate interests of the popuJation, 
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and the trade and the manufactures. 'Vith the 
commutation of all general taxes into one on net 
rent, every artificial limit to the extent of cultiva
ti,on is done away, and the wealth of the country 
is carried forward to the uttermost of its capabili
ties. Government is not only enabled,. first, to 
raise a larger proportion; but, secondly, to raise 
that larger proportion from a larger subject. This 
is the way by -which to draw the maximum of 
public revenue, for the benefit of all public inter .. 
ests; and that, by an imposition on landlords alone, 
without, even so much as the semblance of hard .. 
ship on the community at large; a way, by which 
taxation may be carried. if necessary, beyond all 
former exa~fle. and without hurt or heart-burning 
to the general population. 

8. The topics of popular invective. often cross 
each other. The loudest against the burden of 
taxation, are alSo. the_ loudest &ouainst the -'law of 
primogeniture. Little do they know, that this law 
m.igh~ be the instrument of a great and general 
immunity to the people; that, by the help of it, 
taxation, though levied and expended for the be
nefit of the whole, might be transferred in full to 
the landlords-these objects of their fierce jealousy 
-who yet would not be injured by the commuta. 
tion, but would only become ostensibly, what they 
are really, the sole tributaries of the commonwealth.. 

9. We have before said, that, had no land yielded 
more, in return for the labour bestowed on it, than 
enough to feed the agricultural workmen and-their 
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secondaries, the whole species behoved to be CD" 

grossed with the cares of pro\iding for a subsis
tence. There could have been no leisure for 
higher and more dignified occupations. It i& in.
teresting, thus to connect the fertility of the soil 
with a disposable population, and with all which 
that population renders for the pleasures of human 
life, and the embellishment of human society. It 
is the overplus produce of land,. after that the agri. 
cultural labourers and their secondaries have been 
fed-it is out of this. in fact, that law, and protec
tion, and philosophy, and the ministry of religion, 
and art, and all that goes to decorate and to dignify 
human life, are upholden. It is becaule this over .. 
plus is possessed in quantities Jarge enough, not 
only for the essential maintenance of itl owners, 
but for enabling them, by the maintenance of 
others, to purchase a thousand gratifications both 
for the mind and the person-it..ia because of this, 
that the luxuries, whet.her of a more sensual or 
refined !:haracter, so abound in society. We fe.el 
quite assured, that a system which would fritter 
down this overplus into indefinitely minute por. 
tions, must tend ,to vulgarise a community, by 
absorbing, in the mere subsistence of an ever.in
creasing multitude of owners, what is now divided 
in subsistence for th~se who yield, in return for it, 
a thousand elegancies and enjoyments, that would 
have been otherwise unknown. It is no adequate 
reply to this, that these enjoyments and elegancies 
are monopolized by a few; for, by the controlling 
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power bf the state, the fund, out of which they are 
purchased, can be drawn upon indefinitely, not 
for the support of political interests alone, but for 
the support of- Christian education and a national 
literature, and other benefits, of a high order, that 
are diffused among the many. Such a system of 
landed property, is not o~ly the best fitted to en. 
rich and enable a government for the support of 
liberal institutions and the effective patron~ooe of 
genius; but the system is, in itself, a guarantee for 
the maintenance of enough ofleisme, among a class 
sufficiently numerous to form an extensive reading' 
public, an.d call forth the exhaustless varieties of 
an authorship, that is ever keeping the mind of 
society in vigorous play, and adorning it with the 
graces of taste and cultivation. So that, altogether, 
with the size and integrity of our landed estates, 
would we associate a greater amount of mental 
power and cultivation~both the benefits and the 
beauties of a more intellectual and polished com· 
monwealth. 

10. When it is alleged that, llnder the existing 
system, the luxuries wrought up by the disposable 
population, are mOnopolized by the few, the ima~ 
gination is, that were the system broken down, by 
the abolltion 9f the law of p~imogeniture, the same 
amount of luxury would 'be diffused throughout a 
vastly greater multitude. But the truth is, that, 
in virtue of the process which would.ensue, the 
disposable population would constantly be lessen. 
ing, and· the luxuries they rendered would every 
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year be diminished in their amount. The tendency 
is to an ultimate state, where. instead of luxuries 
or elegancies being divided among ~any landed 
proprietors, these proprietors would be unable to 
afford any luxuries or elegancies at all. Even for 
their own comfort, it would have been as well that 
they had been labouring in the ranks of the dis
posable population-as labouring, each in sordid
ness and straitness, on somOe iittle acre, from which 
the subsistence of a family could hardly be ex
torted. The drudgery of an artizan, in the manu
facture of luxuries, is not worse than the ignoble 
drudgery of an over-crowded agrarian population. 
Under the system in question, the manufacture of 
second necessaries might be kept up in its original 
extent; but the manufacture of luxuries would be 
indefinitely diminished. There would thus be very 
few, if any, of the landed proprietors that could 
command any of the higher enjoyments of life. 
There would also be fewer or smaller capitalists in 
the land; and, instead of our present beautiful 
gradation, we should behold a general ]eveJJing of 
all conditions, and nearly the whole of human so
ciety reduced to one commQJl state of penury and 
toil. ' 

11. And it is not true, that, in virtue of elegance, 
and luxury, and leisure, being the inheritance of a 
few, ther~ is not a blessing in the present system of 
things to the whole mass of society. Under the 
opposite system, there would be nearly one un
broken level, the whole of which behoved, in time, 
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-to be as. sunk a:qd degraded, as is the state of Ollr 

.present labourers. Now. it is a level, rising into 
frequent eminencies, of greater 01;' less height, and 
of radiance, more ~r less conspicuous. . ,And what 
we affirm is, that, from this higher galaxy of rank 
and fortune, there are.the droppings, as it woce, of 
a bll;1nd and bepignaQt. influence on the general 
platform of 11\lmanity. :There is one very palpable 
evidence of thl$ ill the, moral effect of a residing 
gentry; and we might also allege the consequent 
economic good of such a. distribution, seeing that 
the moral and the economic' in, society are so inti
mately blended. The tru~h is,. that the very ele
vation of mind and manners, caught as if by infec
tion from the higher, fonDS our best security against 
an extreme wretchedness in the lower orders. If 
,the people were once innoculated with a higher 
taste for the comforts 'and 'decencies of life, the 
.else difficult, Qr rather, unresolvable problem, of 
,a secure and permanent sufficiency for all their 
,wants, would.receive its most effectual accomplish
ment. And we appeal to general ob~ervatioo, if 
the,symptoms of such a taste are not greatly more 
frequent and conspic~ous around the habitations of. 
pur rural aristocracy. ..l\nd: in,ciep~ndently of its 
virtue in raising and refining the general tone of 
.the people, it is surely, reasoning on the capability 
of things, a vast accession to a community, when 
there is in it a quantity of mind disengaged for 
general speculation, and therefore, if under pat. 
riotic and enlightened direction, in a state for de .. 
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vising the best institutions and ~e best economy 
of things for the well-being or a nation. Law, and 
education, and charity, and all the colJective inter ... 
ests of a state, are more likely to be put on their 
best footing-not, we admit, where arbitrary and 
despotic power stands associated with great pro
perty, but where regulated freedom and respectable 
property are blended. 'Ve feel quite assured, of 
every land of law and liberty, that, with an Qrder 
of men possessing large and independent affiuence, 
there is better security for the general comfort and 

• virtue of the whole. tTlan when society presents an 
aspect of almost unalleviated plebeianism. And 
it is of the utmost importance to the argument, 
that the breaking down of this afHuence would 
ultimately do nothing for the enlarged sufficiency 
of the lower orders. 'Vhatever beneficent effects, 
then, can with justice be ascribed to the existence 
and secure establishment of such an afHuence
these we have all to the bargain. They form so 
much clear gain to the commonwealth; and though, 
at tirst sight, the whole good of it may appear to 
be absorbed by the children of fortune, there iI, 
beside this absorption by them, a reflection on the 
commonwealth at large-a secondary influence, 
that is felt throughout the extent of society, and 
which goes down to the very humblest of ita mem· 
bers. 

12. For the best construction of a social edifice, 
in every large country like ours, we would have a 
king upon the throne-not rising like a giant among 
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the pigmies, or ~s an unsupportep may-pole in: 
the midst of a level population ~ but borne up by 
a splendid aristocracy, and a gradation of ranks 
sheJying downwards to' t~e basement of society. 
We doubt if the othe{ monarchy could stand; or if 
France, with its citizen king, amid a mighty ~nd 
ever-increasing swarm of smaller and smaller agra .. 
rians, can maintain its present economy for a single 
generation. We tbink of our own political fabric" 
that it not only affords a vastly greater number, 
of, noble and gr~ceful spectac!es, in the minarets 
and the blazing pinnacles which crowd it~ eleva .. 
tion; but that, abstractin~ from the degradation 
which has been cause~ by.its accursed law of pau .. 
perism, it wquld have had a more elevated base .... 
ment in its 'weli .. conditioned peasantry, than any 
other country or kingdom 'of the civilized world. 
It is not for the sake of its ornaments and its chiv .. 
aIry alone...:.-it is not for the sake of these chiefly, 
that we want the high rank and fortune of our aris
tocracy to be upholden. It is because we think 
there is a soul in chivalry, w.hich, though nursed 
in the bosom of affiuence, does not cloister there; 
but passes abroad from mind ~o mind, ahd Jights 
up a certain glow of inspiration thz:oughout the 
mass of a community. 'Let it only be a land of 
inteliigence and freedom-and, we think, that 
where there are nobles, the common people are not 
so ignoble; and that, while the property of the rich, 
though scattered, as by the la)V of France, into innu" 
merable fragments j would not add by a sipgle iot~ 

~A 
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to the average comfort of our plebeian families; yet 
the presence of tbe rich infuses a spirit that, by 
dignifying their characters, enables them, througll 
the medium of their own habits and exertions, to 
dignify their condition also. It is thus, we hold, 
that there are materials in Britain, for the compo
sition, altogether, of a finer, and higher, and hap
pier society, than there are in America; and that, 
without one taint of the pusillanimous in the spirit 
of our people, there might be a deference to rank, 
and withal a truet: greatness of soul and sentime~t, 
than republicanism, with all its coarse and boastful 
independence, can ever realize. 'Ve would there
fore, on the whole, leave the existing framework 
of our own community undisturbed; and, instea,l 
of letting down the peerage of our realms to the 
external condition of our peasantry, we should ra
ther go forth among the peasantry, and do aU that 
lies within the compass of education, both to ele .. 
vate their standard of comfort, and to pour such a 
moral lustre over them, as might equa]jze them. 
either to peers or· to princes in all the loftiest attri
butes of humanity. 

13 •• 'Ve again recur f:o the absenteeism oC Ire .. 
landt" in support of our argument. Tbe crying 
evil of that land, is not that the wealth of its pro
prietors is withd~wn from its shores. Even though 
detained and spent amongst them, yet, did tbe pea.. 
pIe continue as reckless, and of as degraded habits 
as now; then, through intervention of the 8ure 
principle of population, we should only behold a 
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larger, but in every respect as wretched a commu
nity. The benefit of a' residing gentry lies, not 
in the money which they spend, but in the 'moral 
and humanizing effect of their presence.. The 
peasantry, under this influence, would soon cease 
to be so degraded; and, through the medium, 110t 
of external aid, but of their own internal principles 
and tastes, would attain to a more 'secure and re
spectable sufficiency. The popular cry, alid on 
sound economic grounds too, is for a residing 
gentry; yet, with marvellous dissonance ,thereto. 
there is another cry for the spoliation of the church; 
tbat would, in fact, annihilate the best suppl~ment 
for a residing gentry, which Ireland at present en~ 
joys; we mean a clergy bound, in a vast majority. 
of instances, to dwell and to officiate among the 
people.. There is also 'a well.founded cry against 
the absence of proprietors. But they are little 
aware, that the cry for a system of pauperism, is a 
cry for that which will rivet this calamity, and 
make it irrecoverable. We do not say, that a com. 
pulsory provision for indigence will banish its large 
landed proprietor~ from Irel~nd, but it' will annj .. 
hilate the order altogether. For the non .. residence 
of the gentry, it will bring on what is far more 
hopeless-th~ non-existence of a gentry; when 
the ~ population, the victims of the' most insensate 
expeJiment, that, in opposition to all the lights' 
both of observation and argument, was ever at .. 
t-empted by statesmen, will remain in as great des. 
titution, and withal in ~reater helplessness than ever, 

2A 2 
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14. We know that there is a mighty force or 
sentiment and natural affection arrayed against the 
law of primogeniture. Dut here is the way in 
which we would appease these feelings, and make 
compensation for the violence done to them. ,V c 
would make no inroad on the integrity of estates; 
or, for the sake of a second brother, take off a por. 
tion, to .the extent of a thousand a year, from that 
domain of ten thousand a year, which devolved by 
succession on the eldest son of the family. 'Ve 
should think it vastly better, if by means of a 
liberal provision in all the branches of the pub. 
lie service, a place of a thousand a year lay open 
to the younger son, whether in the law, or in the 
church, or in colleges, or in the army, or in any 
other well-appointed establishment, kept up for 
the good and interest of the nation. 'Ve would 
still have the state to support the younger branches; 
yet that not by the violation of its integrity, but 
by a more severe taxation than our politicians of 
the present day have the courage to impose. 
Under the one system, the second brother would 
have his thousand a year, but give no return for it 
in any kind of service. Under the other system, 
he would also have his thousand a year, and the 
public have the benefit of a duty and a service 
from him to the bargain. Instead of a rustic idler, 
we should behold him a public functionary; and, 
under this arrangement, therefore, we should com· 
bine, with a provision for the younger branches or 
families, a greater efficiency and amount of public 
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service; a remedy against the destitution of younger 
children, and withal, a better served nation. The 
one system only proposes a single object-a provi
sion for younger children; and this object, in the 
course of that indefinite comminution which must 
take place upon the t~rritory, would at lengtll be 
completely unattainable, after a lapse of generations. 
The other system proposes a double object-a pro
vision for younger children, along with a fully 
equipped and full-paid agency in all the departments 
of national usefulness. And this object could be 
permanently upholden. The integrity of estates is 
not necessarily violated by a large taxation on tht; 
owners ot' them. Through the organ of govern. 
ment, each estate may be looked upon as loaded 
with jointures for the sake of the younger member~ 
of families; who, at the s.ame time, instead of simpl~ 
receivers, have to labour, in some vocatioI\ or 
other, for the benefit of the community. And, 
believing as we do, that the real incidence of thp 
taxes is upon land, we would enlist all the force,S 
of natural sentiment and affection on the side of a 
larger revenue to govElrnment, and a la~ger anow
ance to public functionaries of ali orders. We 
would infinitely prefer, that these feelings, generous 
and natural as they are, took a direction towards 
the increase of ~axes, than towards the abolition of 
the law of primogeniture. But it were well, in the 
present delusion, if ,these t~xes were laid directly 
and ostensibly upon land. The whole work of re~ 
trenchment, that is now the favourite cry of pa. 
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triots, both in and out of parliament, proceeds, we 
think, on a short-sighted view, or rather, a total 
misunderstanding of the real interests involved in . 
the question. A large taxation is just a right co
rollary to the law 9f primogeniture. And the 
nibbling economy of those who would cut and 
curtail in al1 directions, is most perversely at vari. 
ance with the consistent and comprehensive policy 
of every country where that law is in operation. 

15~ It will not for a moment be imagined, that, 
while we would apportion a much larger amount 
of the nation's wealth to the f>bjects of public ser. 
vice, we contend for any hereditary or family right 
to that portion, on the part of the younger brothers 
of our aristocracy. It should lie open to the com
petition of all the worth and talent which may exist 
in any quarter of society. In the exetcise of a 
virtuous patronage, it should always be disposed of 
to those who can give the largest return for it, in 
the value of their services. It is because of the 
greater ascendancy which the public mind has over 
the counsels and the doings of government. tban 
at any former p~riods, that we feel both the lafety 
and the advantage of a more largely.provided and 
hetter-paid agency in all the departments of the 
state, and of far more generous allowances to public 
and professional men. Now that the public mind 
has become more influential, we should like that 
the part it took were to direct the machinery of 
our national institutes, rather than to impair or to 
destroy it. This machinery the public will not 
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grudge to see extended, after that, under a reformed' 
system of finance, it shall have become patent to 
general observation-that, with the law of primo. 
geniture, the whole expense 'of isupporting it is 
really drawn from the eldest sons of our landed 
families. And we contend for no more, iQ behalf 
of the younger sons, than ,that they should be ad
mitted f>u equal terms to the competitions o( this 
then larger and wealthier· preferment, along with 
men of the requisite intelligence and accQmplish
ment from all other classes of the community." 

16. It may be askaP, if there is such a benefit in, 
the size of estates, how far ought that principle to 
be carried; and would it reaH y' be desirable that 
the territory of our Island were shared among a few 
large proprjetors, each' having a domain-equal to a' 
princedom, and so with the entire annihilation of 
such a gentry as compose the 'actual landed aris.' 
tocracy of Britain 'I We admit, though the subj/ct 
be, from its nature, not' very definabJe, that there. 
is an extreme in that· direction· too, against. which, 
however, we have a sufficient practical security, in. 
the existiilg order of things. But with the law of 
equal division in families, there is no security 
against the rapid descent of ' the nation into the. 
opposite extreme~ "The land would speedily be: 
fHUered into shreds; and, under the load of an 

.. It is thus that taxation accomplishes what ought to be the 
popular object, of placing within the reach of general ~ociety, 
a portion of that wealth which would otherwise be restricted 
to hereditary proprietors. 
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agrarian population, ever augmenting and accumu-, 
lating, the best interests of the community would 
most certainly be overborne. Having these views, 
it is with us a theme of gratulation, that there 
~hould be a law of primogeniture; but we would 
earnestly contend, that this law, and a liberal pro
vision for all public functionaries, should go hand 
in hand. This is the way of reconciling the highest 
interests of the public with the rights of families. 
and that without injury to any of those economic 
objects, against which all taxation. however im
posed, has been so unfairly se~ in opposition. \Ve 
rejoice, more particularly, to think, that a church 
may be upheld in all its endolVments, without being, 
in any right sense of the word, an incubus upon 
the nation-while it serves to mitigate the hardship 
which has been imputed to the law of primogeni
ture. ,Ve are a ware that this is not the precise 
and proper argument for a religious establishment; 
yet, convinced, upon other grounds, of the vast 
utility of such an institution, we cannot but regard 
it as one beneficent consequence of the Jaw in 
question, that it enlists on the side of a church the 
warmest affections of nature, the sympathies and 
feelings of domestic tenderness. 'Ve are aware of 
the reckless and unprincipled patronage to which 
this has given rise; and that a provision for younger 
sons has been viewed as the great, if not the onJy 
good of a church, by many who hold the dispensa
tion of its offices. It is this which has alienated 
from the establishment so large a· portion of the 
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community; and, if the abuse of an institute were 
a sufficient argument fot its destruction, perhaps 
the church of England will be found to have sealed 
its own doom, and to have brought upon itself the 
sentence of its own overthrow. But we still hope 
the impetuous spirit of the times may be tempered 
with discrimination, and thatitwill bejudged better 
to direct the machinery than to destroy it. An 
apparatus, in its own nature beneficial, may have 
been perverted to evil; yet the way is nol to dem()o 
lish or cast it aside, but to regulate its movements. 



CHAPTER XIII. 

ON EMIGRATION. 

1. THE felt necessity of emigration from a coun
try is, in itself, a practical evidence, that its re· 
sources are not illimitable. We may be assured, 
that if other remedies for the destitution of the 
people were at hand, they would have the prefer
ence. over this. Could home colonization, or the 
invention of new employments, or the increase of 
capital, or the openings of foreign trade, have fur
nished ready and withal indefinite resources for 
our population, we should never have witnessed 
to any great extent among them, a disposition to 
renounce the scenes of their infancy, with all the 
charms and associations of home, for the chances 
or the perils of dista.nt and unknown lands. 'Ve 
have already endeavoured tQ prove how it is, that 
the commutation of taxes and tithes must make 
room for a larger population; though that room 
would soon be occupied to the Cull; and after a 
brief season of general prosperity among all the 
classes of society, there would ensue the Bame 
straitness and difficulty as before. Proving, that, 
in every direction, and on all sides, there are limits 
at home, which throw back, as it were, the tide of 
our increasing numbers on the genera) community, 
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and produce a feeling of pressure,and discomfort 
there; 'against which, relief is sought by" an efflux 
of population from a land that is ,too Darrow for 
them. We have now only to estimate the strength 
and the efficacy of this expedient, after which we 
shall enter, though briefly at this time, on the 
question of public charity; the' last' of all the ex
pedients, which, if tried and fo'und wanting, would 
seem to land us in the conclusion-that, either, 
there is a helpless, and irremediable necessity ,for 
extreme ~nd extensive want in human society, 
from which, by no practicable device, can society 
be protected; or, that, if there be a specific against 
this overwhelming calamity, it must be different 
from any of the expedients which shall have yet 
passed under our review. 

~. When the agriculture 'Of a country arrives at 
itsJimit, there is a pressure that' would not'be felt, 
but for the tendency of the populaJion to increase. 
But long before this limit is reached, is the pressure 
felt; because the tendency to an increase in the 
population exceeds the rate of enlargement in the 
agriculture. The' probabiiity, then, is, that even 
emigration will .not remove, will not' eventually 
alleviate the distresses of our land. The same 
cause which outstrips the enlargement within, may 
also outstrip ,the efflux abroad. Certain it is, that 
the colonies of Britain, notwithstanding their per. 
petual draft o~ the families of the mother country, 
(and many of them but t09 powerful absorbents for 
OUf excess of population, from the balefulness of 
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their climates,) have still left us in a condition of 
difficulty; scarcely. if at all lessened, by the outlet 
which they afford every year to such a number of 
adventurers. But this may be made a matter of . 
computation. The capability of increase in the 
population, may be estimated with tolerable accu
racy; and the extent of emigration requisite, for 
lightening the pressure of our redundancy, may be 
estimated along with it; and that. with an approxi
mation to the truth, sufficiently near for the pur. 
poses of a practical argument. 

S. Population, when permitted its full develop
ment, by an unbounded supply of the means of 
subsistence, can double itself in fifteen years; and 
we proceed on a computation greatly more mo
derate than this, when we affirm, that for an emi. 
gration, sufficient to allow an unchecked multipli
cation of our species in the British islands, there 
behQ~ed to be ~t least half a million of human be
ings transported annually from our shores. The 
expense of so mighty a transportation, and the 
magnitpde of that immense Hotilla, which would 
need to be upheld for the business of these annual 
shipments, are of themselves sufficiently startling; 
and might well disabuse us of the idea, that any 
very effectual relief can be ministered, by this ex
pedient, for the wants of our population. Dut we 
may properly add the ever-increasing difficulty of 
new settlements abroad; after that the most ac
cessible and best portions of territory had been 
occupied. It is no great recommendation of a 
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scheme, that the longer it is prosecuted, it is al. 
ways becoming more impracticable; insomuch, that 
every successive year must witness another .aug
mentation both to the cost and the labour of it. 
Neither can we admire, as a sound.or lasting ex
pedient, for keeping right the overflowing popula
tion of ~me country, a process that hastens onwar~ 
every other country to the same consummation. 
We should greatly prefer an expedient that would 
equally apply to all countries; and that would not 
lose its efficacy, even though the globe should 
throughout be peopled up to its capabilities; and 
the millennial era had arrived, at which 'we beheld 
a general fulness and prosperity in all lands. But 
the near, the practical consideration is, that the 
relief afforded_even now, by all the emigration, 
which even the most sanguine of its advocates can 
count upon, is but an insignificant fraction of 
what a population, left to its own unchecked spon., 
taneity, would need; and' every future year, this 
relief would become more insignificant. 

4. Now here is the evil' of every partial, and at 
the same time, ostensible'relief, against the effects 
of a mischief that is brought on by the general 
]'ecklessness of the population. It adds to that 
recklessness; and so may aggravate the pr~ssure 
on~ the. one .hand, more than it alleviates that pres
sure upon 'the other. This we hold to be the pre
cise operation of a public charity, instituted for 
the supplies of general indigence. The power of 
it is overrated, greatly overrated beyond the pro-
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duct of it; and so, it relaxes the economy and tho 
providential habits of the people, to such a degree, 
that.it falls greatly short of supplying the poverty. 
which itself may be said to ·have created. It is 
thus too, that, in a country, the system of whose 
interests and affairs is much complicated by the 
multiplication and variety of its resources, we 
should look for a more oppressive redund~ocy of 
people, than in a country of simpler economy; in 
Britain, for example, where the people have com. 
merce and colonies, and the demands of various 
and lucrative professions to count upon, than in 
Norway, where the necessary limit of population 
is not so obscured by complexity; and which limit, 
therefore, in consequence of being more distinctly 
seen, is more decisively acted upon. It is thu$ 
that the growth and enlargement of towns, though 
powerful absorbents for the population bred in 
country parishes, has not relieved, has, we think, 
on the contrary, augmented the pressure that it 
felt in the country; and, it is thus also, that the 
rise of ~olonies, the demand from both the Iodic, 
for men from Britain, bas excited, we do believe, 
a greater overflow of population, that it Can pos
sibly draw away from us. And we have just all 
little faith in the virtue of emigration. 'Ve dread, 
that any vacancies left behind it, would not onll 
be filled, and that immediately; bul. filled, in a 
greater degree of compression than before. 1& 
would form just another of those resources, which, 
by adding to the general delusion, might aggravate 
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the ge~eral, .distress. A very slight relaxation in 
the providential habits Ot the people-and, more 
especially in their h,abit of providential marriag~s
would. suffice for this.. And though the sponta
neous emigration of families should be leR to itself, 
we do, fear, that a public, a proclaimed, a national 
system ,of emigration, would but enhance the evil 
it was devised to, remedy. 

5. Whenever .emigration I prevails" it is the evi
dence of' a country, where'the popUlation presses 
on the means of subsistence, from which,pressure 
it seeks to, be relieved by' successive discharges~ 
We believe that a regular. system of emigr:).tion 
would certainly: bring .on and, perpetuate such a 
state; and surely, far more desirl:lble, than that ~ 
people should thus press on the limit of their o:w~ 
home resources, were. it, that they, kept' comfort. 
ably and somewhat largely within the limit., TQ~ 

effect of emigration has been .compared to that, of 
a safety-valve. But a safety-valve in the boiler. 
implies agreatforce of distension within; andsurelYt 
it were hetter for every land, that the distension. 
were prevented, t,han tha.t it were only relieved, and 
kept down to a certain maximpm, which c:annot 
be sustained, witbout a strongly felt violence and 
discomfort within the bordefs. of the territory", 
Toe alterna.tive may be stated within a short com .. 
pass. It were better that the population should 
not be carried up to the extreme of what the coun
try can bear, by the recklessness of the people;: 
than that it should be kept down to that point by 
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emigration. 'Ve may be aure that every country 
is throughout in a suffering condition, which re .. 
quires to be disgorged, from year to year, of its 
redundant families. There may be a few spirits, 
alive to the cha~ms and the romance of adventure, 
to whom emigration wopld prove a lure rather than 
a terror. But, averagely speaking, there must be 
a great experience of distress and destitution, to 
account for the voluntary exile of thousands from 
the land of their forefathers. It must be no light 
evil from which they are making their escape, 
when, in the act of doing so, they forego all the 
recollections of their boyhood, the scene and the 
dwelling-place of their dearest intimacies. Now, 
in respect of the economic condition of a people, 
it may be said with peculiar justness, that if one 
member 'uffer, all the members suffer along with 
it. Tpe destitution .which forces a certain num
ber, though it should be a proportional1y small one, 
from the land of their nativity; is the symptom of 
a general destitution and distress through the 
country at large, or at least in the profession to 
which they belong. And rather, infinitely rather 
than a system of things, which encourages a popu
lation up to the necessity of emigrating, would we 
prefer, that, in virtue of smaller numbers, the pa
pulation fell somewhat beneath the employment 
which remunerates, or the food that 8UStainJ them .. 

6. We believe it to be strictly demonstrable, 
that wherever a sure and systematic, and withal, a 
permanent and generally known provision is made 
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for the excess of labourers in a land; this, of itself; 
must depress the condition and circumstances of 
the whole body. This it does, through interven
tion of the principle of population; by which, it 
~ustains in perpetual being, the very overplus 
which it is its object to dispose o£ For, mark 
the effect on general wages of the mere existence 
of such an overplus. We beiieve that' no where 
can the provision in question be so comfortable; 
as would be a situation <of weIl~paid industry in 
any of the regular trades or employments. Ere 
the formers then, will 'be sought after, there must 
be an excessive, and so a disappointed or defeated 
competition for the latter; a competition which, 
though. proceeding from a very small surplus of 
labourers, must, ~y an infallible law, effect a very 
great reduction in the price of labour. Ie is easy 
to present a beautiful sketch of home colonization •. 
and tell, for, example,· of the thousands who. in 
this way have found a harbour and an establish.:. 
ment in Holland. But the real question by which 
the policy of such an institution is determined, is; 
whether it has operated'any.sensible relief on 'the 
mass of.society, or does not rather tend to bring 
down tens and hundreds of thousands to that mini.· 
mum state, in which they are ~ardly detained at 
their oWIt occllpation'; and that, oy but a hair
breadth of preference over the stat~ of a pauper 
agriculturist. In like m~nner,. the syslem of Eng. 
lish charity has encouraged an overflow of popu
lation, who fill up the asylum provided for them 

2B 
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in their numerOUs poor.houses; but not without 
first inflicting a sore degradation on the price of 
labour, and, what is worse, continuing to overhang 
as by a perpetual load the labour .. market; thus 
depressing, and that permanently, the comfort and 
sufficiency of the whole body of labourers. And 
the very same, we predict, would be the conse
quence of a regular and extensive plan of emigra
tion. It would at all times encourage into being, 
a certain fractional excess of people, beyond the 
number who can be accommodated in decent Buffi. 
ciency within the borders of their own Jand. And 
so the alternati"e would need to be entertained, 
whether they will prefer an exile abroad, or tho 
pittance of a scanty remuneration for their industry 
at home. But it is an alternative not confined to 
them. There are not two rates of wages; one for 
the overplus, whom, indeed, it were impossible 
sp~cifically and individually to single out; and 
another for the general mass of the operatives 
in society. All are brought down equally; and, 
as in the otber instances, this attempt regularly 
and systematically to provide for a BmalJ aliquot 
part, ~nds in the infliction of a universal calamity. 
So utterly powerless, or rather so positively mis. 
chievous, is every expedient for the amelioration 
of the people, that but adds, through the medium 
of their own improvidence, to the excess of their 
numbers. The high road to their collecth-e com. 
fort and independence, and there is no' other, is 
their collective virtue, and inteJligence, and worth. 
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,Off ftom this, both they and the patriots, or phi .. 
lanthropists who care for them, will find themselves 
alike helpless and bewildered. They may insti
tute a thousand ~evices-schemes of benignant 
promise-smiling charities of goodly pretension
and gracious aspect. They will all terminate 'in 
nothing, or worse than nothing. They smil~ but 
to betray. 

7 • We .feel quite assured then, th'at the country 
is in a. distempered condition, which is in the state 
of a vessel constantly running over. Rather than 
this, it should be in a state somewhat short of ful. 
ness. That policy must be very questibnable 
which provides an egress, but at the same time 
encourages an .ingress, that will 'certainly equal, 
and even tends to overpass it. In other words, 
emigration is any thing rather than a specific for 
the wants of a country; and just because it stimu. 
lates population. The abstracting process will y~eld 
no relief, if the replacing process be more 'than 
proportionally excited thereby. And amid the 
general impotency of this and aU the former ex· 
pedients, for the permanent comfort and well.being 
of the population, we feel shut up as to our only 
specific, to the operation orthat moral check which 
regulates and restrains the increase of our species. 

K Yet though emigration, absolutely and ofit
self, can do no permanent good, but the contrary, 
there are, however, certain transition'states in the 
history of a nation, and certain processes of do
mestic and economical reform, which, perhaps, it 

~ B ~ 
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may sub serve as a temporary expedient. Certain 
it is, that no scheme of emigration holds out such 
an incentive to population, as does the scheme of 
public charity which obtains in England; and we 
have sometimes thought, that if the more innocent 
of the two schemes could, for a time, be rendered 
subsidiary to the abolition of the more hurtful one, 
it might be the fit subject of a great national experi. 
ment.- Emigration, though futile and ineffective 
of itself, may still, as subsidiary to other schemes, 
be worthy of all the attention of government. It 
is well to discriminate between those purposes to 
which it is utterly incompetent, and those to which 
it may at least act as an important auxiliary. 'Vhen 
advocated on the former ground, it lies open to a 
precipitate rejection; while, if viewed on the latter 
ground, it may recommend itself even to our 
soundest economists, as a great and beneficent 
sch~me of national policy. When considered se
parately, and as a mere expedient for taking off' an 
excess of population, we deem it to be utterly in
significant and useless. But not so, when con. 
jOined )VillI other schemes of internal or domestic 
economy; and rightly ,adjusted, not to the imprac
ticable object of clearing away the excess of our 

• We are sensible that, by this allusion to pauperism. we an
ticipate the regular progreu of our .ubject.; but we f~el tbat 
it might be done witbout ~iolence, seeing that tbe majorit1 or 
our teaden must be already enough occupied with tbe eyU, or 
the system. Furthermore, our remark. on pauperum, in the 
next chapter, will be but succinct and general, it being a topic 
on which we haTe .ufficiently dilated in former publication .. 
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people py yearly abstractions, but to the highe~ 
and more hopef~l, object of preventing that excess .. 

9. It is thus that it m,ight be brought to bear~ 
in England, on the reformation of their pauperism .. 
There can be no doubt, that ihe provision held out 
l?y this system of charity, has slackened the opera. 
t i9n of the preventive check aU over the country. 
It has multiplied and. precipitated marriages in 
every part of the land. It has superseded the 
prudence and economy of the people; aO(t su~h is 
the telaxation of these habits, that a fearful J>urden, 
both of vice and wretchedness, now lies UpOD- the 
commonwealth, with little pr?spect, indeed pf',a!ly 
alleviation. The legislature" as if hopeless 0,£ all 
~medy, see~s afraid to look at it.. The spreading 
anq ,'deepening still further of a great popular, cor· 
r,uption" is th~ inevitable result of letting it alone;, 
and yet the attempt ,to meddle ,with it, appears tq 
carry along with it the tremendous, hazard. of a 
great populiJ.f violence. 

10. We think that the pauperism of EQgland, 
~,:,en in its, inildest, and. some contend, its orw;inal 
fQrm, has done great mischief. To, have vested 
with a legal claim of' relief" even the impotent and 
the ~ged~ must have had its effect, in creati~g ~ 
more reckless and improvident peasantry, and so 
speeding unnaturally onward the rate of popula .. 
"tipn. But the more recently admitted ~laim of the 
able-bodied to relief, h~s had a still more dil:ect 
and obvious tendency the 'Same way. It, in truth, 
acts as an immediate bounty upon marriage. It is 



890 EMIGRATION. 

no restraint upon the parties, in this step, that they 
are without wages. In many of the English coun. 
ties, they have recourse upon the poor-rates, and 
obtain an allowance from it for each member of 
the household. In these circumstances, we are 
not to wonder at the immense number of juvenile 
marriages in England. The merest stripling! havo 
been known to enter into this alliance. They even 
threaten the parish vestries, that, ifnot more liberal 
in their dispensations of relief, they will marry, and 
hripg upon them the additional burden of their 
wives and families. In some instances, the vestries 
have felt themselves obliged to rent, and even to 
furnish houses, for the reception of the newly-mar .. 
ried couple. 'Vho can question the effects of such 
a system? The whole of English pauperism may 
be regarded as a system of artificial incentives to 
population. But that part of it, more especially, 
which consists in the maintenance of able-bodied 
labourers without employment, and which, there .. 
fore, acts as an encouragement to the guilt of both 
sexes in the land, supplies the most direct and 
powerful of these incentives. 

11. For ourselves, We do not approve of the late 
partial attempts which have been made for the r~ 
formation of English pauperism, by separating the 
question of a legal relief for the able-bodied, from 
the question of a legal relief for the impotent poor; 
since we hold that there is a practicable method 
for gradually getting rid of the whole. In either 
way, however, emigration mjght be of powerful 
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ava.il as, an auxiliary; and may, in particular, be 
adapted in a way peculiarly beneficial to the case 
of those able-bodied poor who make application to 
the v~stry, either because they are without empioy .. ' 
ment, or because they receive for it inadequate 

'wages. It were well could ~he alternative of emi~ 
gration be offered to all ~uch applicants; in which 
.case, the legislature might be less scrupulous in 
repeal~ng, even instanter, the application of the 
poor's fund, to the re.1ief of able.bodied labourers. 
Or, if they choose to go more gradually,to work, it 
were still an important enactment, that all bew 
applicants from among the able-bodied, all who 
made application for the nrst ~me, should be thus 
dealt with-that is, ~hould be refused pari~h relief, 
but should, at the same time, be met by the offer 
of certain facilities for emigration., 

12. When a scheme of emigration is thus tacked, 
as it were; to a scheme for the reformatio!l of pau ... 
perism, it changes altogether its character and 
tendency. It, by itself, would stimulate population 
even beyond the relief which it could effectuate. 
But,. when thus conjoine~, it might help, to restore 
the preventive check to its proper force; and do a 
great deal more, by its salutaty influence' on the
l1abits of our people at home, than by all its suc~ 
ce'SSive shipments ,of the redunllant families abrQad. 
Even the latter servic,e, however. is important in 
this view, that by it are chiefly carried off the 
breeders of the future generation-the parents of 
incipient fa,milies, whQ at present make application 
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because of their increasing numbers-or the young 
men, who meditate, and even menace the parish 
vestries with an impending marriage. that tbey 
might make good a larger claim upon the poor'. 
rate. Every cargo of these effectuates not only a 
certain present, but a great prospective relief to 
the Iand-a relief which can only be neutralized 
by a still further relaxation in the prudential habits 
of those who are left behind, even that relaxation 
for which the system of pauperism is 10 deeply 
responsible, but which every encroachment upon 
the system must at least serve to diminish, if not 
to do away. 

IS. It is, therefore, to its wholesome re-action 
on the prevalent and popular habit in regard to 
matrimony, that we should look for the chief bene. 
fit of any such compound arrangement as is now 
contemplated. Emigration, separately, would cause 
no such re-action J but emigration, coupled with 
the abolition of all right or claim to parish relief at 
borne, would operate, and that instantly, as a check 
to those juvenile marriages which are now so fre
quent in England. A young copple often will 
marry, though altogether without means of their 
own, on the prospect of immediate accommodation, 
however' scanty, being provided for them by the 
parish at home. But it is utterly a mistake to. 
irpagine, that there is aught half 10 alluring to their 
eyes, in the prospect of a fearful ocean and an un· 
known wilderness beyond it. or the ten who 
would marry, in the certainty Qf its being followed 
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Dp by a parish allowance, we feel confident that 
there are nine who would not do the same thing, 
with no other prospect than that of having to re
~ounce for ever the land of their childhood. They 
wQuld pau!)e, and cast about, and wait the means 
of their own independent maintenance, ere they 
should throw themselves upon a necc:;ssity so r~
volting to nature. In othe~ words, they; would feel 
compelled to a postponement. of the matrimonial 
alliance, or to that measure' which, after al1~ is the 
great, nay, the 'only step,: by which to resolve the 
problem of relief for the miseries of an ovet:~peopled 
land. The refusal of parochial aid to the able .. 
bodied, migbt safely be coupled with the.alt~r~ative 
offer of assistance for their emigl~ation; for, in the 
vast majority of instances, the alternative would 
not be taken: and ,so the people, committed to 
their own expedients, and their own capabilities, 
would simply be restored to that state" in whi~h 
we behold th~ workmen and the p~asaptry of every 
other country in Europ~.. T~e labour~market of 
EnglaJ;ld, freed from the dis.turbing .force of its ,pre
,sent artificial pauperism, would henceforth be left 
to the operation' of natural principles; and, ~n a 
,few. years, not by the drainag~ without of emigra
tion, but by a resurrection witgin .<?f pruden~i~l 
.habits, it would c:ease to be sa pppr~s~ed and ove~
.laden by the number of laboureJ."s~ I.t is when thus 
adjusted to other, and· gr~ater schemes of reform 
in our domestic economy" that ~he scheme of.emi
gratiqn bec.omes really hopeful. \Vhile view~d 
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barely as an expedient for taking off the redundant 
families of our land, we fear that it can only be 
looked upon with distrust; and that all those who 
are most enlightened in the philosophy 'of public 
and political affairs, can have no value lor it. Dut 
it instantly acquires a character of worth and of 
importance, when adapted to the object of benefi. 
cial legislation upon so high an interest as the 
pauperism of England; and if it should serve to 
reconcile both parliament and the public to such 
enactments as would mitigate, if not do away, the 
evils of a system, that has proved so hurtful to the 
comfort and the moral habits of the population. 
However sHght our estimate tIlay be of the absolute 
relief which emigration can afford, yet, regarded 
as subsidiary to the amendment of English pauper .. 
ism, we should be sorry if the scheme were to be 
altogether lost sight of J it being possessed of those 
c~pabi1ities, and susceptible of those bearings, 
which make it altogether w~rthy of being enter. 
tained as a great and comprehensive scheme of 
national policy. 

14. FOr, first, however. desirable the enactment 
may be, which should abolish the application of 
the poor's fund to the able-bodied, yet there is an 
apparent harshness or inhumanity in the proceed. 
ing, fitted to revolt both a generous public and a 
generous parliament. Now, emigration is fitted to 
remove this moral barrier in the way of a most sa
lutary reform. The men who are thus discarded 
from their wonted resource, are not thrown into a 
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state of absolute 'helplessness.. They have emigra .. 
tion between them and entire want. There, is 
something given; or rathe.r, something offered, fo1' 
that which is taken away. It is not by a deprlva.. 
tioD, but by a compromise, tha.t they are dealt with. 
There are many of our legislators who would never 
have consented to the. deprivation, yet may, per. 
haps, agree to the compromise. And this scheme 
of emigration will have effected a high service, if 
it shalL but speed onward a right and a wise legiS .. 
lation, in a matter that ranks among the very high. 
est of our national questions,. and than which there 
js none wherein the strength and prosperity of the 
kingdom are more vitally interested. 

15. And, secondly~ there is 'nothing which should 
very much startle us, in this .scheme, on the score 
of its expense. We -believe that the number who 
will emigrate is greatly overrated. We are not to 
form.our estimate upon this subject, by the number 
of those who have eqIisted themselves as the mem. 
bers o(Emigration Societies. Many even of these, 
however zealous and active nowin their applications 
to government, would feel the preponderant attrac • 

. tion of home,. when tha outfit, and the voyage, and 
the everlasting leave of their native land, al1lc~oked 
at them in good earnest. It is true, that necessity 
~ll force men to any sacrifice; and w~ can scarcely 
imagine a bett~r test of such necessity, than ,this 
offer of emigration. It will be found, then, we 
predict, . that a great m~ny of those who are now 
most clamorous for this relief, will not avail them. 
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selves of it; and that the vast majority of those 
able-bodied in England. who, at this moment, are 
receiving parish allowances. would discover some 
other method of finding for themselves. rather than 
encou_nter the peril of an untried enterprise, and 
the pain of an eternal separation from the country 
which gave them birth. On these accounts, go
vernment might. ~ith all safety, meet the expense 
of suth a scheme; and it is an expen~e that every 
year would lessen. For, the colonies abroad, in 
proportion as their richer and more accessible ter
ritory was occupied, will hold out continually 
wea~er allurements to emigration; and the country 
at home, in proportion as it was lightened of jll 
surplus families, (not by abstraction, however. but 
by non-production, as we have already explained,) 
will have stronger attractions, in the ameliorated 
state of the people, for detaining them within its 
own shores.. It.-is thus that the number of appli
cations, so great, perhaps, at the first, as to appear 
quite formidable. would perpetually decline; and 
it would be found, that all the expense incurred, 
if indeed subservient to the proposed amendment 
in the system o( pauperism, were the cheap pur. 
chase of so mighty a reformation. 

16. But, thirdlg, the expense might not be de
frayed by government at all. It might be advanced 
by government on the security of the Jand, and 
repaid, after a .period of years, by the emigrants 
themselves. Or it might be paid by the parishes 
from which the families do emigrate; and turn 
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out, 'after all, a cbeap substitute for tbe far heavier 
expense 'of supporting these families at home. 
Still, however, we hold the chief recommendation 
of the scheme to'lie, not in any primary or absolute 
virtue which \t possesses of itself, but in the im
portant function which belongs to it, as, the auxiliary 
of another scheme for'ridding the country of its 
greatest moral and political nuisance. We think, 
that, if only adapted to this' object, the government , 
might refrain from all that awkward legislation, by 
which it is proposed to 'save the country from the 
recurrence' of that excessive popUlation underwbich 
it labours. There is no doubt, that, so' long as 
pauperism holds out an artificial encouragement to 
plarriage, the gap w'hfch any emigration, however 
large, may leave behind it, will sp~~dily be filled, 
and followed up, by as great an overflow as before .. 
But 'the way'to correct this, is not to lay restraint 
on tbe erection of cottages-not to nentralize the 
artificial'encouragement bY,an artificial pr,ohibition 
-not to counteract the violent or unnatural legis.' 
latiori in one direction, by'the opposing force of a 
legislation as violent and as unnatural in another 
direction. The way to get' rid of this whole com
plication, is to !lbolisb .the one, and refrain from 
the others. By simply doing away the application 
of ·the poor's fund, to the 'support o'f ~ble-bodied 
labourers, you restore the preventive check to its 
own' proper and original energy; after which the 
case may fearlessly be confided to the workings of 
liberty and nature. 
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CHAPTER XIV. 

ON A COMPULSORY PRO\'1SION FOR TIlE INDIGENT.-

1. THE last topic which we propose to discuss, 
in this catalogue of expedients for the removal of 
want from the human family, and the secure estab
lishment of a general prosperity and abundance in 
its place-is a legal and compulsory provision for 
the poor. It· stands distinguished from all the 
former expedients, in one important particular. 
Its object is, not the creatio'n, but the dh"ision, of 
wealth. Its proposal, unless in so far as it leeks 

• In excuse for the very rapid lurvey of pauperism here, 
we beg to state, that elsewhere the lubject has been treated 
by os at much greater length and detail. The fonowing are 
the titles of the varioul publicationa-Il The Chrutian and 
Civic Economy of Large Towna"_U Speech before the Gea
eral Assemb1y of the Church of Scodand, up1anatory of the 
measures wbich have been' successfully prosecuted in St
John's Parish, Glasgo';, for the extinction of its compu180rJ 
Pauperism "_If Evidence given, by us, before the Se1ect Com
mittee of the House of ComJllonl in 1830~ on the State or lh. 
Poor in Ireland "_" Influence of Bible Societies on the Tem
poral Necessities of the Poor." But, perhaps. the mOlt com
plete view of our principles and methods in regard lo the man
agement of the poor, and with tbe Jeast expense of lime or 
labour on the part of tbe reader, may be had in • pamphlet 
entitled, "Statement in regard to the Pauperi.m or Gwgo .. , 
from the Experience of Eight Yean." 
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employment for the poor, is, not to create additional 
produce, but to share the existent produce of the 
land more equally. It opens up no new resources; 
neither does it strmulate nor impart greater ferti
lity to the old one"s. It proceedS', not in the way 
of production, but. in the way of partition; and, 
without enlarging the country's stock, would part 
it differently from before. We have tried to de
monstrate the futility of all the other schemes, 
.when taken by themselve~, for the economic ame
lioration of.the,species ....... on,the ground that, with
out the, moral check by which to restrain t~e num
bers of mankinq, the addition mad~ to human sub. 
sistence would speedily be Qvertaken, ,ot-swallowed 
up, hi the tide of an'{l.dvanping population.1 Bqt, 
in the scheme' now under review, ~e behQ~d PO 

addit~on made.to the stock of subsisten<~e; and it 
may well discharge Ul) from the obligation of an. 
instant faith in its efficacy" ,when we, .JDote"Qver • 
.think that, of a.Il the expedient~, it i$ ,the most 
JiUed to destroy the moral 'check, and so to cal] 
forth an augmented population, without the qenefit 
of any augmented produce, by which to meet the 
pew demands itself had created. . . 
. ~. It is ~vident, that ~vefY levy upon ptoperty 
for the SUpPO(t of the indigent, trenches on· the 
-pt~ans of its owners fo.\' the e.mployment and mainw 
tenance of the disposable population. 'Ther<:} is no 
.new provisio~ created ulldet ~uc;b an economy. A 
part,of the. old prQvision is shnply transferred,<or 
withdrawn, from the sustenance of one class to the 
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sustenance of another class. Every additional Un4 
post that is laid upon me in the shape of poor'. 
rate, lessens my ability to support those industrious 
who are remunerated for their services by my eXJ 
penditure. Supplies are provided for the destitute 
in one quarter of society, at the expens~ not of my' 
enjoyments alone, but of privations to those who 
minister t}1ese enjoyments in another quarter of 
society. And, accordingly, it has been "ell ob.
served, that, for all the visible relief effected by a 
poor's tax, there is as milch ofreallhough unseen' 
poverty created among those, '~ho have not yee 
entered within the territory of pauperism, but 
stand~ a countless and untold multitude, around 
the very margin of it. The distre~s is not swept 
off from the face of the community. It is on)1 
shifted to another, and generally a far ·more de
serving class of sufferers-to a mass of respectable 
families on the verge of destitution J struggling 
against the hard necessity of descending amongst 
the throng of sturdy applicants fat a Jegalize(I 
charity; and all the more hopeless of relief, that 
the springs of gratuitous benevolence have been 
well nigh dried up, by the heavy imp.osition! whiclt 
the artificial or compulsory system has laid on the 
upper classes of society. It is thus, that, by a sort 
of festering and spreading operation, the sphere or 
destitution' is constant1! widening in every parisbj 
where the benevolence of Jove has been superseded 
by the benevolence of law. Generally speaking, 
every year, or at least every deCade or years, the 
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pauperis~~ Jik~ ,$' lPoral Jeprosy,. m~kes a wider 
.weep among the .families than before. 

S" We Flre not to wonder at such an effect, wl\en 
we advert to the mighty stimulus which ihis system 
of public charitY' gives to population. It release~ 
the people from all care:or concern about the con:' 
sequences, or their .precipitate matrimony. This 
step, is .not Qelayed, ,as in other countries, till the 
necessary oijtfit and preparation for a family ~stab
lishment shall ,have been completed. . All restraint 
~ taken off, in the vray of ~arly marriages; and the 
·people. abaijdoned to improviden,ce, multiply.with. 
out limit, an~ beyond. the .capacity of. the parish' to 
nnd them in profitable employment. !:t\nd the 
principle, on whicQI Po-sIqall excess in the :pumbe~ 
of labourers. works.3 great reduction in th~' pric~ 
of l~bour, then comes into sllr,e pperation., It is. 
the same. principle. with that on: which the price of 
necessaries lluctuates more larg~ly, with minuteH 
variations in ~heir. supply, than the price ofluxuries~ 
A man can more easily give up a fraction of 'hi~ 
wonted allowance in the latter, than in the former. 
He can more easily slacken his demand for the one-,_ 
upon. any short-coming in th.e. supply, and so pre
vent an inordina~e rise of price. But he cannot so 
",ell sl!lc~en h~s ~eman4 fOF the oth~r; and so, ill 
virtue of. tbe more .intense competition, there, will 
be'a disproportional rise in'the price of t~e more 
important, because essential commodities. The 
price of bread will rise .greatly more 'than 3 tenth,. 
perhaps 3 third, tho,ugh ~he crops should J:>e defi.i 

flc 
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cient only by a tenth. And thus' it is, thougb in a 
reverse way, that the price of labour falls greatl, 
beyond any increase which may have taken place 
in the number of labourers. The ,Iemand for em
ployment. when like to be deficient, is just as in. 
tense ad is the demand for neces.'4aries. when these 
are like to be deficient. l~mp'oyment. in fact. i • 
.tbe ~reat vehicle throl1,:th wh\c:h the.- people arrive 
at th~ necessaries of life; and when. hy the Auper. 
abundant supp1y of labonr, there is a relatin' de. 
ficiency of employment .. its wages will oscillate 81 

larp:ely in consequence. all ooes the price of thct 
first l1eCe:5Mries of existence. A \'ery JJi~ht over. 
plus of workmen, will create n very sensible and 
general reduction in the price paid for their work I 
and thus, by the connexioll which obtain. between 
a lIy~tem of pauperism, and an inc:rease. even 
though it shonW be small, in the nnmbers of the 
people" is pal~perism' respoll~iblt· for a very sore 
depression in the condition and circlllDstances of 
the whole body.-

4. There is no $l1ch effect to be apprehended 
from the ministrations of spontaneoul and indivi... 
dual benevolence j' injudicious, though it occasion. 

, - And'as a small increase in the numben of the people might 
operate a large depression in their circom.tance., 10 might. 
tmall reduction in their Dumberf operate. large reliet Ali 
impro,vemenl in their moral and prudential habiu ... ou)4,ur; 
speedily elfect 'au ¥nprovetnent iD ~heir economic .~onditioa f 
wben, with not much fewer people than berore, w. ahould be
Jiold, this change in the distribution of them-a larger aecOJ).oo 
dary, and a smaller disposable clast ollabouren.: I 



'aUy ~.~iQ ita' Qbj~~ts and its dQillgs, Th~e is ~ 
~qch sY5itero !If certainty ill its oper~tiQns, as ~QU1d. 
le~d to the S4l.t;Ile gel)er~l, ~epende\\ce th:,.t ,\$ QO\f 

felt in ,Englaud-,; qn ~he ,allQwa.Qce.s qf ~ l~al 
charity .. , lndividual charity ~w withdraw it~lf at 
pleasure, AT\Q w\ll paturally .d~clil),e th~ pr,Qte~t~Q~ 
An.d enC9U.rag~e.n,~ Qf ,the. "'~tthle~s,.. But ,worth,
lessness. and th~t t09 ~f the gros&est d.es.cI:iption, 
can com pelt in its own beh~lf, the c\ispel)Sationfl ~f 
the leg31 Char~tYl Md ca.st uPQU it th,e burde{t Qf all 
its awn ex.tf3vagRnf:1~ aUQ fqlly" w,~ hav~ ~Q. su~b 
J:OnsequeQ~ ~() 'fears from the fmtwt(HlS &lld ife~ 
gratuities of ,t.he philal\thropi~f;, J,S, frow lh~ ~~ik
Jated'mini!$trJtiQDS of th~' parish 'Ve&tfYi wh\ch ~~ 
~ooducte<l irrespective of ch~actert l-md I:~quiJ:e ~~ 
I>tb~r' qu:Uifi~3ti.()1\ thaQ the ac.t~~ h.ldigencQ t)fJb~ 
Ilpp1ic;il~t, ,11\ ,the. ~OU~enl$ ~ p~iv~t.e belle~olet;lcer, 
~bere' is, a dellf;f.cy felt ~n thi! Que !)ide1 and a dis.
crimil)atiQIl eXeJ,ci~~d \l~ll. the ~E1r; which, .C,QDj

.1iried.y.~it,hal ~Q ~ncid~ntal ~asest fOf{Q ~~tu~ g~af,. 
4ntees agaip$~ apy :g~ne~l fela.x.a.tipP Qf lJlora~ or 
'pr(>videnti.al h~Qit~ a~ tb~ .fru.it 0(, ibt iliheralitje~ 

.nut the ben~\1~J~ncQ Qf law hold-a out ft whQle&$le 
,bounty and tc:ooptatiQIl 1.0 irppr.ovidenc;e.. It ball 
.cbanged th() timid suppli~3.t.iQn~ ,()f wllot"intQ ~() 
mAny .stout ~I\d fe~lute de~~n,Q.!tfor jusH~e, Th~ 
~ry QfJhe di~treaser4 f.ewJ"9T p~tYJ l1as.bee.n. Ht1~gcly 
,t,.ransfQI:ooed· by it. illtp t,he cry of,PI JWhol~ popul~ 

,tion fOl' the redre&s and tectific~tlon of their 'gne't
,ances. All the 1;~nderne!$~ 'Qf cha.dty QD the one 
.lwul. 31)d aJf jf.;i de~j~ty Pn the 1Qth.er, !uwe .beetl 

flc2 
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'put to flight, by this metamorphosis of.~ matter of 
.love, into a matter ,of angry litigation; and we DOW 

behold the formidable array of a mu1titud~ fired 
with a sense of oppression against the upper cl~. 
()f society. when, in fact, it is the oppression of 
their own numbers that hal aunk them into a state 
of abject prostration. from which. while the present 
system continues. no wisdom and no benevolence 
of man can save them. 

6. Thi~ system of legal clarity is replete witq 
all sorts of mischie£ In the first place, by.a direct 
tendency to multiply its objects. there is more of 
unpr9.vided want ill every region it lighu 'upon. 
than there would havel been without its ministra. 
tions. Beyond the margin of its 'operatiolis. there 
is a fat greater mass of unreached and unrelieved 
.misery, than we ,should bave had 'in tolo, bad DO 

fiuch system been instituted. In' other wordi; 
pqblic charity •. 80 far from narrowing the territory 
of human wretchedness. bas widened and extended 
it; and thus left a greater field. than it at fint en. 
ter~d 0"" for the exercise 0( that private charity, 
which it bas 4t the same' time weakened, both in 
i~ means JLnd in its motives. It has deadened, as 
is patent to all observation, the charity of relatives. 
the charity of immediate, neighbours, the charity 
9f the afl!uent. It has therefore ~roiJght.a do,uble 
mischief, cteating,.a greater- amount of indigence 
than before; and congeaJipg the sources. wbenc~., 
in a natural and undisturbed state of things, this
.indigence would have looked fot itt relief, and not. 
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'beeD' disappointed.· By. every step. it 'moves in ad. 
vance, instead of appro~ching its primary and pro
fessed object, which·w.as to curtail the sufferings of 
the P9or, fl!ld if possible overta\e, them, it recedes 
to a great~r. and more hopeless distance ayvaJ from 
it. In its economic design, which was to lessen or 
altoget;per, remove the wants of the population, "it 
has been foiled, and that most signally--so much; 
~at, in very proportion to the largeness of its di~ 
pensatio~~ do we. behol~ a more str.utened and 
distressed, and withal, a· greatly more' dissatisfied 
peasantry. 
. 6~. But iE.it have.~devi;.lted· from l the true ecop~ 
mie interest, ;it has more widely deviat~d -from Ii 
still higher objc:ct of patrigtistn, even th.e moral "in. 
terest of society.. So intimately blended_ indeed, 
are :these two.. elements, . that in 'every step of that 
degenerating prdcess, which a compuls6ry 1)l:.ovisioI1 
f9f the poor. n~ver fail~ to" originate,t the ebonomid 
and the moral deteri()ration go hand' in hand} 
For hOWD it that indigence h~s been so multiplied 
Ql;1der'this .sy~m l' ~ot alone by the imprudence 
which jt ,has ,1generated; as may be seen· in', the 
~ckless.!ma'rriages; and in. the-~ifelaXed in~ustr1 
~nd economy pf the people~ ,;But also iii the'vtce: 
~hlcn jt fm$ gener~ted; the lowland Joathsome 
disSipation i. the profligacy; of both se'xes ;' 'with' all 
the tpischief which. proceed~ frcun· idlenesss and' 
through:which the.'papperi~m·of!EnglaDd has be ... 
COIIle. S.9' deeply Tesponsible for its immoralities and 
its ctime$. And liow-is <it, again, ihat charity has 
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-waxed told P Because laW' bas end~avoure~, how .. 
evel" unsuccessfully, to cut off t"~ occasions and 
the caUs which natul'e had t>rovided for its exer .. 
cise. Hence the abandonment or childreo by 
their parents, and the desertion of patents by their 
'Children back again.' Hence the frequent Ipecta
.cle, in every parisb, of run-Away husbands, and of 
nearest relatives alienated in affection. because re .. 
leased frorn the obligatiot1$ of duty to.eath other. 
And not only have the ties of ~latiol18hip beeu 
broken, but the ties and sympathies of neighbout .. 
hood. The charity of law has superseded the 
~harities both of horne and neighbourhood. Ilyab
solving tbe 'people from aU mutual care, it has weU 
nigh stifled within them all the feeling! of mutual 
kindness. cc Am 1 my brother's keepet?" is the 
question practically put by those whom nature de
~igned to be the guatdians and the help. of eacb 
nthet ~ It being a question prompted by the lying 
ptottlises of the sYitetn undet which they live, and 
''Which has undertaken, though it nevet can fulfit. 
the guatdianship of them all. And it haa not 
only weakened the cetneht which binds together 
the contiguous parts of the social edifice, but it 
bas effected a menacing disrulltion Or ~ent between 
the higher aud the lower' divisidna of it. There 
is in England a gulf of separation between th. 
nch and the poor, exemplified. we believe, in DO 
othet land, where the parties. regard each other aj 

natural,enemies ...... the one· challebging \that they 
feel to be their rightful allowances I the other re. 
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~istifig .. wbat, they.fear., 'to ,be interminable,'Andi at 
length I ruinous demands .. 'JTbe. barriers .of pro-' 
perty hAve given' .way before, ;the·tide .of an;unre
~rained populatiou'; land ,there 1s,how {\ close and 
.fierce coilflict., b.etween la ,sebse of .rightful posses .. 
sion.oll' the' dne side,' andlhe. unappeased 'urgen ... 
cies, and wa.nts 'Df' an .ever-increasing multitude. 
'upon 1he.,other... The poor lcmk ,to the lrich :3oSI 

.hard-hearted oppressors, detaining with stern gripe· 
what nature and humanity ptononnce;to be,theirs,; 
the ,rich look' to 'the poor ,as 'SO' many poachers! 
on their ,dontain. ' Co trip'assion, on, the wne .side, 
and'gratitude on the,.other,. are,alikaliunkllowm, 
The golden line of life; teaching' frol11' ,the) apex:of 
idciety to. its ,basement, 'is disse~'ered; .n()~ .~ani we 
imagine, in, ,corisequel1ce, 'a state..of greate('. 'pre. 
cariotlSneSSl than tha.f lnto Mthich: ,.this systetn of. 
public .chal'itjr ha:~, brought.us\; 'Or' ,one lhav bodes, 
1Dore fearfully· for. the' goad -nrdel1 .... or :rather the 
stabilitt of lhe commonwealth. "It has" in: fact. 
witiated and, distempered .the 1Wliole; breath uf 
society dn EngtaQd., XherEr paw ,sits 'an, unnatural 
scowl on the ,aspe.ct 'of' "thei'Popu1atloD~ a..t.esolved 
$turdiness in,their'attitude a~drg'aitJ .. and.i wheth~t 
INa look: to' the profane reckleSsness of ;their habitsj 
Pf ,to the deeli and s.ettled hatred that ratlldes in :their 
hearts; ,we' cannot b~t.teadt ibltheSe',mor.aLcharac" 
terisfics .of' thisJand,l tli~ (omena .of. ~ome' great and 
impendio'g ,Overthrow.·i 

7~ .And ,it, 'adds, tOI our hopelessness, ,that1 the 
groWing'l disposition. on, -the: part of ',fulers,. is ~ot to' 
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l'etrace this sore evil, but rather to rivet and' ex
.tend it. In the face of all the English experience, 
.Ireland, we fear, is about to welcome the footstep. 
of this most baleiul pestilence; the worst visitor, 
in the midst of all her grievances aod wrongs, 
that ever lighted on: her shores. tt is in those 
counties of England where public charity bas done 
its uttermost, that distress lifts' the most'appalling 
outcry; and yet is this the very specific. which, 
With their eyes open, our'statesmen are on the eve 
~.of administering, as their infallibl~ remed! for the 
distress of Ireland. What has led to 'outrages of 
greatest atrocity in the one Jand, is to be trans
ferred, and that with the design of quelling and 
'al1aying for ever,' all outrage and discontent in the 
other land. The mightiest known stimulant of 
'population" ic now being· brought tt) bear on the 
,most over-peopled country in Europe., And to 
'Organize a nation yet in the wildness of its infancy, 
tbat. system· is to be' introduced, which Is evidently 

:breaking 'up the frame-work of a' society; where 
law, and civilization. and .order, have had their 
.bode for c:enwries. ,It is often' by impulse, and 
not by I reason, that public sentiment is drifted 
along; causing a tide in the affairs of men, which 
no wisdom, no experience can Item. There seems, 
at .times, a blind and headlong ~ce8sity' even in 
the moral world •. which can no' more be withstood 
.than tbe;currents of the ocean J transitions in tho 
history of nations, during which, man, a9 if struck 
b, impotency, stands in passive and trembling abel. 
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~np~J. tiILwe bqr.ri~ne have ,blown, over him; .till 
,the sweeping' an~chy.: resistless as the onset of the 
~l~mf;mts.1 ,have, .spent itB. ,violence, and .the. bigh 
t>r.d$pati9~ of .Pr.oyidetlce art:: ,fulfilled.. 

,,8, ,In. th~ treatm~ntJ)f,tbis.controversyj romance 
am}. {eality have been f!onfpunded together; and 
the lessons o( sober experience hav~ been ,as little 
Iegarfl~d, al\ if they we're. the reveries. of unsub
~ta.ptial Jmagination. Wh~t trnth, fOI: .e.x"mple, _of 
Jir~ef and ,l()loelier cast, 1 or ,more remote f~m_ the 
visjops'Qf falry,land, thap the,strength.()f the pa
reqtal and J.;~latiye affe~tions? Or .\V~hat admits of 
being ,more f~miliarl y verified, than the promptitude 

,pf that.Il11~tuill sympathy and aid. which, Qbtainin 
.~y~ry .fleighbo~t:bopd, when SQ~e, ~ignal visitation 
,of distrefi~ ha~,~ome JlPPI\ ~ny of the families? ·It 
,i!J 1>y st.itIipg Jbe exercise o.r these principles, ,al\d 
laying arrest ,QJ\ tb~s.C! .undQub.ted a~d_, universal 
. pfQce~sesJ tha~ ~ public, and legalized ;pr.oYision for 
t4e pp,or,; ~~ m"c;>qght ~>.ne .ofits,deadljest inflictions 
pn; tP~ .qa1,lse. qf {l.1,J~:p)ity, by: closing, far kindlier 
a~4 more elfectp,at sQurce~ Q£'relier than;jtself has 
ppe,ned. . X e,t ,t4i~ pJaiIl s~temen t,., ,C;lpable thQugh 
it, ~ost ,geqsjy~1y. be" hpth. pi; arithmetical abeL ob .. 
r~e~f1t!~l!al prOQ~. j~. ~idicJ1led ~nd resi5ted., just' a,~ 
.i( \t ... w~~.~' fonli or ,high-coloured. iUu~op, drawn 
rfro'"t1;l~~o~~ 6c,tit\0~s"n~gioI) of .At~dia.. "Sh;l!l ~e 
l~fr.ai!l.<.it Js ~ke.d" frpm a'tax or;:l,the ltish.abseu. 
,te,es" ~~ll_t .li~ope and. opportJlnity ,might, be .left for, 
so.~~ rare pr: :ro~aJ;ltic' ~levation of virtue among 
ti!e' Irish P,~;tSflJltry? . No'!. the virtue fOI: which we_ 
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contend, in our opposition to a. poot'.law, Is neither 
rate nor romantic. We object not to any amount 
of taxation on the landed absentees of Ireland, if 
the produce of it shall.be usefully, or evel1 hmo. 
antly applied. Dut, if applied in a legal and 
public way to the relief of indigence, \\ e afHrm. on 
the known laws of. human nature, and 011 the 
grounds of a manifold experience. that-multiply. 
ing, with the one hand, the objecU 4>f destitution, 
and intercepting. witb the' other, those nllmerous, 
though unseen supplies, which circnlatl', at th~ 
bidding of nature, among the householdg, and 
throughout all the vicinities of the lauet-it 'will· 
act, by a sort of two-edged I malignity., in aggravat. 
ing the individual distress, and, along with it, the 
moral and.political distempers of Ireland. 

9. l\loreover, the influence of a poor'. law oil 
the state of general -comfort in a land, is compli
cated 'with many other influences; and this hu' 
thickened stm more the difficulties of the que8tion~ 
The common people of England stand palpabJy 
higher in the licale oi enjoyment than those or ire
land; and thi. is enough tor an Impatient or imme
diate decision, .with minds which 'bave only room 
or comprehension for but one idea.' It Is forgott~n, 
that, irrespeetiwe ..either of tbe want Of presence or 
a. poor's law, the people of England and· Ireland 
admit as little of being compared together. and 
differ as 'Widely in their circumstances, a~ the pea
santry .of Norway do from the $traggling hordes of 
Kamschatka. The law, the commerce, the in. 
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dqstry. ,the .Protestantism., the advaneed ch:iliza
tiOtl,ot ,ELlgland,~h~ve-elevated'the habits and ,state 
of the, geneta.\ cotDrpunity· Jhere ~ . and ,would have 
done,;;o stilt.higher •. haddt not· been,ror·the d&i 
pressing and counteracting influehce of their poor's 
laws., The ~isgov:ehlment;. the -yet untutored 
tudeness, the wa.nt of humanizing intercoutse be .. 
tween the-higher and lower -classes,. the dark and 
degrading Popery, which obtain in Iteland ........ hava 
kept down, tba tastes and ,comforts of the general 
community, there; and. these would have $unk still 
lower, had ',a, poor's law been superadded to. the 
other causes of a people's ,degradationie Thellway 
to escape from the 'bewildering, influence. of tthis 
Complexity. is. to look to England singlYf atld tom .. 
pate the difFerent parts ,of it l or :to· Irelat\d,singly~ 
md >compare' Ute: different parts or'it., !.In.the ooe 
country, a poor's rate is,universal ;i 'andlwher~' dd 
we) 'find the most distressed and dissatisfied pea", 
santry?, Just in the southern 'counties, where, the l 

levies and the e:tpenditure' ofpuQlic,charity are the 
largest-proving,l,that the genuine effect·,ot, the, 
sy~tem is to· d~press, and not to elevate. In the 
other country, the want of .a 1>0or'8 rate is uniV'eroi 
sal. i and where, again, do we 'find the least ,distress' 
and ,the lightest. burden of mendicity 1 . J Ilst in 
thb'Se nbrtherh couI\ties •• where'.a"Protestant. edu..t 
cation, ana Protestant habits,. are, tol be found...,..., 
provjng,1 on the .other hand, the ottinipotence ,of 
moral causes,. ~lld that:" 'after, aU; the .true sourceS' 
of ~ n;l.tiqn~$ ,welt:.heing lie .deeply seated ~in the 
mind and 'character of the population. 



411 cOMrUL'9RY.fl\OVJSlON. roJ'. 'l'W&~B.t 

10. Could.ont! divest himself of all philanthrop,r 
and patriotism, and place every buman feeling.lD 
abeyance, save a JIlere philosophical interest. i4 the 
question-he might hail the experiment of a POOl', 
law.in Ireland. But there were a cruelty in this J 
like that of the cold.blooded physiologist; who. in 

• 
his experiments on animated. nature, .could indict 
every species of torture for the verificatioll of " 
doctrine. We believe the.attempt, whenever.it it 
made, will be a most instructive.one-:-but at tho 
fearful expense of greatly augmented distress,> and, 
at length, of entire and uncontrollable anarchy. to 
the land. With the consequent insecurity and fall 
of property, one of the greatest holds of social order 
will be broken; and in the scramble which must 
ensue, we can perceive po other result, than the 
confusion,. and the conflicts, and withal, the grow
ing penury and· straitness, which attach to a atate 
pf unlimited agraria.nism. There will be a rapid' 
equalization of fortunes-terminating, if not anti~ 
cipated_ by some great political explosion, in the. 
eq~ality of a ~mmon and overwhelming wretched,. 
ness. Had England, In' this goodly endeavour to~ 
assimilate Ireland to Ilerself, but laboured to impart 
of her r~al and substantial blessings, and giveq to! 
her sister island the ligbt, and the .liberty. aJ)d the, 
i.~dustrjoQS ha.bits, of her own population-this had; 
been SOI;Ile atonement for the misrule of centuri~. 
But, instead of this~ she presents her with the virus 
of that moral gangrene wherewith herself is in
fected ; she deposits the seeds of that disease under· 
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'Whicii she: is ,itow ebbing onward to -dissolution; 
.and, In the-dotage ,of het own expiring weakneSS', 
bolds out; to-tbecwilling acceptance of a deceived 
peopI~ that whicb, under the semblance of a benefit 
~d a boon, is laden with the misery of futUre gen
·erations.1" 

11 .. :Out 'to return, from ·this digression. ' So 
long as a-compulSory provision for the poor is the 
established system of . any 1 couutry, the great, the 
only specific for its -economic -well-being<' is ~ kept 
completely at abeyan~e., It is the sure and rapid 
advance of popu1atiOlt which gives such- powerless;. 

• Some hav~ assimilated an endowment for the relief of iQ_ 
digence~' to &n endowment for the 'support of hterary ~r Ch~ 
tian iOstruction. The two cases, so far'from-being' af alt'like 
in principle. .stand In direCt ana diametric! opposition to each 
ot.b~. W~ d~deTateJhe.lf.ltei . endowment, .becaUse ()r ·thd 
1a~~uor< of ~he ~nte!le~~ 9r sp~~.uaI J1Pp'-c~fW~;.inso!D~~ 
that men~ left to themselves. seldom, or never, originate a mov~ 
ment towards J~arning. We deprecate the fo~e; ~~do~e~ta 
beCause. iD the'stren~h of tlie'physical appet~ncy, 'we ha~e' 
tile surest gnarant~e that men will do thili uttermost for ~ood; 
04 a.: pQbJic dIarlty, .having .thiafor: its ,object, by lEisseniDg' 
_~, ~dnstry ~~~ f~~~o~gh~ !haLwC!~d ~av~ ~be.m~Dtherwisa 
put forth "' the ,cause~ both adds, to! the wants,. ~d de~cts. "" ~ ~~~.l.... .. 1 ..J ~ ,..I _ '" • -

from- the real worth and virtue of the species. And, besides" 
" ,.' 1 ' , 

there- is no such strength of compassion for the sufFerlDgs o£ 
the. inOm w$p1ritual, that 'there is lor'those of physical desn
tutioP~- .Aa-enclQwin~t to:&! edltCation.,) Qlay b& necessary to:' 

s~pp)~e!lt .~t; ~~. w!tiJe)lJ! endo~~l}t(()~, ~ty may do: 
the greates~ mo~ ~~ ~~.~~omi~ misch!~ ~1. .~l!P~~~diJ.ll( ,tI].l; 
other.' 'Relatives and neighbours could bear to see a man 
ignonmt, -or even Vici~Us! ~ They' could -not b'ear t~ ~ee him' 
stm.J 
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;ness, or leaves slIcb a &hort.Uved efficacy to every 
other expedient. ~o angmentation .of re$Ourcea 
from without, can keep head against the stimulated 
over-growth of thi~ aU.devourlng energy from 
_within.. There may be perpetual accesaions to the 
bulk, but nont' whatever to the comfort of awciety. 
A. more unfortunate device could not have beeD 
imagined,. by which' to neutralize the good of 
.aU possible 'lnlargements. froan whateloer quarter 
they may he afforded to us. No enriching pr()o 
'cess, whether by agriculture, ot by home and 
for(!igo trade. or by the removal of exiiting bur .. 
dens, will countervail that pro('e~, by which, under 
the system of a bounty lor the multiplication 
of the species, one and all of them must be 10 

speedily overtaken. The preiRunt may. for a time, 
be slackened; or a few short respite. of felt ease 
and enlargement may mark our successive ad. 
vancements, towards the state or a greater com· 
munity. than before. Bnt the. tide of population, 
and more e~pecially when urged forward by paU" 
perism, that arch .. destroyer of all prudence amd 
principle among the families, will keep us perma
nently sure of at least one unchanged and Ull. 

changeable element-and that is, as wretched a 
commlmity ~!I before. If, in virtue of a morpJ 
restraint, consequent 'QI) the growing taste and 
education of our people, their "nombers could be 
kept sufficiently within the limit of their means; 
this, of itself; would be the unfailing guarantee of 
a general and wide.spread abundancf" whether 
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-with; or without, any e)tternal augmentation. But" 
with ,the!' utter recklessness. ~ngendered by a poor's 
law" Jill suelL hopes .must be given to the. wind .. 
And, whatever ~eforms 1')13y take place,. whether 
in the paIitical ()r economical systems. of .our ]and. 
let.aU tax~s, .amI. tithes. and monopolies, and ine. 
qualities.of right Qr privilege, ,be done away, willi 
the: continuance pf this single Jaw,. the power and 
promise of all these expedients will utterly come to 
lJought.; and we shall have no, other prospect- be.; 
fo-re liS, than one of helpless. and ever .. increasing 
deterioration. 

lfl .. But the fuJ) effects of such ~ system will be 
anticipa~ed by its: own violent overthrow. ;From 
its ,"ery nature. it cannot Jast; containing, _as it 
does; ,within itself" the sure seeds. of dissalution~ 
Tbe fallical error of a poor's l~w consist~ in its as., 
signing the same. treatment .to an indeterminate, 
whiqh is proper only to a determinate v~rtue .. Th,B 
v.irtue of humanity ought never ta hav~ been 
Jega.lized, but len to the spontanequs workings of 
roan's Qwit willing and compassi~nat~ nature. Jus.. 
tice, with its precise bouDdary and; well.defined 
rights, is the fit, subject for the enactments of the 
statute.book; but nothing (!an be more hurtful and 
b~terogeneOlls.>than thu~ to brjog lhe terms" or the. 
ministrations of henevolen~e, u~der the. bidding of 
authority. This ,fatal .nlistak~ involves, in, it:a 
gr~at ,deal more than a mete' scholastic. incQn-l 
gruity; or, but the commission of violence on an: 
abstract principl~. ,So. Djcely adapted. is. the. me-
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chanism of human society. to the axioms of the, 
most deeply, if but soundly philosophical juris
prudence, that any law which contravenes thes~ 
will soon betray the flaw in its principle. by tho 
palpable mischief which it works on the face of 
the commonwealth. The claims of justice are 
definite and precise, and withal, strictly accordant 
to the natural sense of morality; so that the law 
which enforces these, while it compels the obser~ 
vance of certain intelligible limits and lines of'de .. 
marcation, is acquiesced in by the general mind or 
society. But the law which would enforce charity 
can fix no limits, either to the ever.increasing wantll 
of a poverty which itself hath created, or to th8 
insatiable desires and 'demands of a population, 
whom itself hath corrupted and led astray. Undet 
this system, aU is lax, and precarious, and indefinite. 
The holders of property can see no end to the ex
actions of pauperism. And the nurslings of pau
perism, with their constantly-increasing number 
and necessities, will overpass every limit io thei\" 
aggressions upon property. The growing alarm 
on the one side, the growing distress upon the 
other, form the sure elements of an interminable 
warfare, which, if riot prevented by timely ref or .. 
mation, must at length effervesce into ao anarchy. 
that will alike sweep off ,U the good and evil of pre
sent institutions, and make room on .the desolated 
void for the foundations of a new.modelled col}): 
monwealth. 

IS. We should most'gladly abjure this whol., 
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argument, could we think that the, charity of "law 
at all lessened the amount of human. sufferiIig, .or 
that ·distress was not far ,more effectually, as well 
as Idqdly met by -the charity of spontaneous-nature~ 
Could the ministrations: of relief have b~en pro
vided' for by law and justice, then .compassion may 
~ave .,been disp~nsed ·with as a superfluous ,part of 
the human constitution; whereas the very insertion 
()f sllch'-a feeling or tendency within us, is proQfin 
ifself, of a som'ething separate and additional for it 
to ao j -of a distinct province iq: buman ,affairs.' 
-within which this fine ,sensibility-of the heart met 
with its appropriate 'objectsf and, hy its right aCi 
quittal of them, fulfilled the design which nature 
had in sd endowing us. But by this unfortunate 
transmutation, this _ metamorphosis 'of a thing of 
love, into a thing of law~ 'this invasion .by jpstice 
beyond iits own proper domain. on the field of ,hu:' 
manity......:nature has been traversed in her arranget 
ments, 'and the office of one human, .. faculty has 
been awkwardly and mischievously transferred to 
ilriothet.. And the effect is just what might be al" 
ways anticipated, when the Jaws .and .adaptations 
of divine' wisdom are contravened by the short~ 
sighted policy or. matt. Justice should have ,been 
left to do th'e things of. justice ; and humanity,tQ 
tIo the things of humanity •. But by the aggression 
bf the one upon'th& other; this beautiful and bene,., 

'Dcent· order bas' been, thwarlea, and the .conse+ 
-quence has been a very sore aggravation' to the iUs 
of society; 'By'~he'.lnterference of law 'with. tQtl: 

~D 
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business, of charity, a two.fold mischief has been 
wrought. Human distress has been multiplied, 
and human compassion, its natural protector, has 
been weakened and paralyzed. And by the truly 
unfortu'nate meeting of these two consequences, 
there has been left, as the compound and aggra
vated result of botb, a ten-fold burden of unre· 
lieved suffering upon tbe community. 'Ve say not, 
that the charity of .compassion would have ovet
taken all the distress. But we 8ay, that the charity 
of compulsion has fallen many times short of it, 
beside the, bitterness and tbe poison which it in· 
fuses into the morale ,of society; ljghting up a 
thousandjealousies and heart..bumings between the 
poor and the rich; and converting an interchange 
of good-will on the one side, and gratitude on the 
other, into a conflict of fierce and rancorous anti
pathies between these two great parties in the com· 
monwealth. 

14. It forms no exception to our principle, but 
is rather its legitimate consequence, that, while we 
deprecate a legal and compulsory provision for in. 
digence, there is a certain species of public charity 
that we advocate to the uttermost. There are 
certain distresses incidental to humanity, the in. 
flictions of necessity and nature; which cannot be 
too openly or too liberally provided for. There II 
all the difference that can be imagined, in point 
both bfprinciple and effect, between an institution 
fot the relief of want. and an institution for the re· 
lief of disease. The one multiplies it. objects. 
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'Not so the other~ The one enlists the human will 
on 'its side. The other will ever remain the object 
of painful reluctance and revolt to aU the feelings 

'of ~ur sentient nature.- Open a door of admission 
fo~ the indigent, and we shall behold a crowd of 
applicants increasing' every year, because lured 
thitherward by the' inviting path of indolence or 
dissipation. : Open -a doot for the admission' of the 
diseased, and we shall only have a definite number 
·of applicants. Men -will become volon{arilY1>0or, 
but they will not become voluntarily blind or dear. 
or maimed or lunatic. It is thus, that while an
'asylum for want 'creates 'more' objec~s than it"'can 
satisfy; an asylum 'for disease creates' none, ·but 
may' meet; all and satisfy al1: 'Public chanty has 
-been profuse where it ought 'not,' and it has also 
been' niggardly Vi here it ought not. It'is a di,sgrace 
'to' our pbilanthropic' age, if infirmaries, or dispen:" 
"aries, or asylums, whether for the cure of' mental 
.and bodily disease~ or for' the keeping of that which 
is incurable, are left td languish from' wan,t of sup
port, or 'compelled to stop short, ere the necessity 
'{or which- they were instituted bas/been fu11y"and 
finally overtaken'. 



CHAPTER XV. 

ON THE CHRISTIAN EDUCATION OF THE PEOPLE. 

1. WE are now drawing towards that great con
clusion, for the sake of which we have described 
the very lengthened course of our by-gone argu
ment. We have laboured to demonstrate the futi
lity of every expedient, which a mere political 
economy can suggest for the permanent well-being 
of a community. At best, they but tend to en
large the absolute wealth of a country, without en
larging tbe relative comfort of the people who live 
in it. They may conduct to a larger, but not, on 
that account, to ~·happier society •. They may tell 
on the condition of families, during those brief and 
evanescent seasons, when the population is some
what in rear of the 'Wealth; but, on the moment 
that this distance is overtaken, there will be the 
lame straitness and discomfort as before. In neW' 
countries, there 'might be a career of sensible ad
vancement for centuries to come. Dut in old· 
countries, if we count only on external reSources, 
or the increase of means for the support of a popu.
lation, leaving their numbers to proceed as they: 
may, there is positively nothing which can save us' 
from the habitual state of . felt insufficiency and 
narrowness. There may be gleams of prosperity 
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\luring the fiuctuatio!]s, or the few short and suc
-cessive stretches 'of enlargement which are yet in 
-ceserve for us. But all round, and in every pos-
sible direction, there' is_ a besetting limit, which the 
mighty tide of an advancing population tends to 
overpass, and.\Vhi~h, being· impassable, throws. the 
tide back again upon general society; ~harged, as 
it were, with a distress and a disorder that are ex:. 
tensively felt thrQughout ~,he old countries of, the 
civilized world. The only questipn remains then, 
Is ~here no way by which the tide :can .be arrested, 
before it come~ into cQntac~ aod collision with the 
'barriet:that repe's .it? Or, can the redundancy 
be prevented by a: moral and pacific inn.u~nce, ,ra
ther than check~d by the evils of extreme poverty, 
~ that destroying turbulence which so often re
~~lts from the distress and destitution. of an oyer
peopled land? 

2 .. TheJ}igh road, then, to a stable. sufficiency an,d 
comfort among the people, i$ th,ro,ugh the mcdiulJ,l 

• of their character; and this effectuated .by ,other 
lessons, altogether- than' those of political ecol1omy. 
We object not to the, utmost possiRI~ iIluminaw>n 
of thEfpppular mind • .ngr. do, we share in the anti .. 
pathies of those who would refuse science tq the, 
m.ultitude. ,It is, not, ,however, by .the i~s,tructiqns 
of the economic, but by those'9f a higher: ~chopl, 
that .th~ best economic condition of society will at: 
le.ngth b~ realized. It ili pos~ible for men, to bear . 
. ~n essential part ,in the workingsr.of a mecJ;tanism, 
.ot whose principl~$" and whose theory they, are 
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altogether, uncOnSciOIJII-just JlS, the- planetary 
m~sses are, unconscious pf the magnificent regular
jty to ~hich their own JPovements have given ri:J,e. 
lhe moving force, thatl$ to advance the general 
.n;lultitude 10, a better and higher condition than 
.they DOW occupy, will.no~ be brought to ~ear upon 
.them by the demonstrations, however just. of any 
theory; and, in fact., the righ~ impulse. "nd the 
1ight habit, Pa.v~ ,often been exemplified, am! by 
large <;lasses ,of peasantry. before the theory of pa
pulation wa!l ever he;lr.d of. It is so. in Norway; 
,and, most assure4Iy, ~ith9ut any innoculation of 
principle from the scpool of lIalthus. .It was .0 
in Scotland •. long before ,the promulgation of hi. 
doctrines. In hpth countries, they r~alized. in 
practice, what. if) 8y~tem aod philosophy. they did 
.not ul)derstand. A mor"l a,nd intelligent peasantry. 
imbued with a taste for the respectabilities of life, 
:mixing prudence, ~nd foresight .with. every, great 

,)I 

practic.at litep in. the ~istory of tqeir doings, holding 
it discreditable to enter JlPon marriage without the 
linlihood ,of provision for a faD)ily.-such a pea
)\~ntry·,have more' than once. been exhibited ;n the 

" ... 
.an Pill a of the world, and rnay be.made to r~.appear. 
'If; by any mea))s, toe elements of such ·asharacter 
.c~n, again, be ppt .together, and iba~e general,in 
.society, we should behold the exemplification ,of 
the Malthusian doctrine, with or without the com-

I 

preben$ion. o( ,ita principJes- It. is not, most at-
Buredly. the study of these p(inciples that. will 
germinate the character; and it i. from another 
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qu:arter altogether. than the demonstrations of po
litical economy. that we are to-obtain the fulfilment 
ot \ those blessings to society, 'which the science 
c~n only point"out, without being able to realize. 

S." On no other subjeCt !does Christianity more 
evince', its 'immense impottance ,to the well-being 
of society. In the:first place, it is q~ite palpable 
that they are its eat:nest'and devoted teachers, wh'o 
bav~ the greatest power in drawing ,the multitud~ 
to ,their lessons, ·and establishing for themselves 
that most secure and deeply-seated of aU popular- -
ity, which is' grounded on the sacredness'of their 
office, and on the subserviency of its faithful min
istrations to the cQmfqrt, ·and the' virtue, and ,the 
dearest interests of families. The mere disciples of 
a general literature or politics; little reflect on the 
prodigious force of that moral ascendancy, which is 

'" possessed by a ,parish clergyman, who superadds, 
to the 'I!.ttraction of ,his pulpit, the charm. and the 
efficacy of his hQusehold $etvice~; and.wno, by tbe 
'countless' attentions of an 'unwearied .. Christian be
ne\'olence~ 'ba.s ingr~iated, both, his perso~ and his 
,cause with the hearts 6f those among' whoIt) fI"e 
ejrpatiftes. His. direc~aim j.g·neither to purchase: 
A reputation for himself, nor'even to advance th~ 
'temporal ~omfort of his people~' f It is to prepare 
·them fo~' immortality'; yet, in-the single-hearted 
prosedution . of t~is .object,' he becomes the all
'powerful. though, perhaps, the unconscious instru
ment of those secondary, those 'Subordin~te bless:. 
ings,. which form ,the only ones that a mere worldly 
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philanthropist cares for. The truth is, that the 
lessons of ' the gospel which he teaches, are aU on 
the side of reflection, . and sobriety, and that loft1. 
ness of character which consists in the predomi
nance of the moral over the animal nature of man. 
A disciple of the New Testament, whose views are 
sublimed by its doctrines and its hopes, has gottcr1 
a superiority over the passions; a certain nobility 
of soul; a reach of perspective to distant conse
quences, whether on this, or the other side of the 
grave; an ascendancy of sentiment over sense. 
and, withal, a refinement and elevation of taste, 
which, though caught at nrst from converse witb 
spiritual and eternal things, still adheres to him, 
even when busied with the interest~ and concern; 
of the present life: and these, altogether, form the 
best guarantees against that impetuous appetency, 
which first leads to early marriages, and afterwards 
lands in squalid destitution, the teeming familieS 
that spring from them. And, besides, in that book 
there are so many pointed admonitions, that each 
should pro'Vide for himself, and for his own house
'~ol<t r such-a; preference for the single state, when 
the married endangers a man's Christianity. or his 
-performance of .its duties; such great examples, as 
weI) as precepts ,of independ~nce-especia1Jy by 
Paul, who says, that " if a man will not work, 
·neither should he eat," and who himself laboured, 
with his own hands, for the supply of his own ne .. 
cessities,.,rather than be burdensome; that, as the 
undoubted effect upon the whole, the honeat and 
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ft:eq~ent perusal of Scripture by: a Christian people, 
poe~ associate. jn .their minds,. both the present and 
'the prospective.'cares of a family with the solemn' 
duties of religiQn. This .is .. not a' picture, but a 
f~jllity. oftell exemplified in the abode of a cottage 
p~triarcp-where, along with·his Christianity, we 
pIay witness a sufficiency,- and a cast of elevation, 
~ot.to,be found it) the bouses of the irreligious and 
the.llnholy.. The very libr.ary of old and favourite 
;luthors up9n his jihelves, js but.in keeping with 

\ 

~he general fulness, ,of a. t.enement, usually, better 
sto.cked and prov,ided .than that of Jlny, of.his fel. 
low~. The Cbristianity o£ the man has eugendered 
a ,wisdom, and, a consistency, and a; self-command. 
that' led him to begin well in his entrance upon a 
family; a~d SQ to build up a:.respectahle sufficiency, 
which, with a reckle!)s and 'precipitate commence. 
JIl.ent, ',he ~puld ,never .have. attained. .An .indivi. 
dual Christian.iIJ geperally hI better comfort and 
.conditioll th~n: other ,men. .A whole' pari.sh of 
J~hristi~ns wou~d ,be lil parish of,welI.conditioned 
families. 

,~., But hele it'is of importance.to· remark; that, 
Jar ~he_'prpduction ,of .a general economic. effect, we 
have not to wait the production of. a general Chris'l' 
tianity., When eXp'atiating on the;,conuection.be:. 
.tweep these two el~ments; we bave:.often to. en
counter ~ certarn shrewd inc,redulity; .as if an ex-
pectatio", of -a mo~~ ele.vated,state:for the majority 
bl,lDg.O!l the fulfilment.of a. prioL.expectation, which 
.i&-;in .it~eJfPt9pian-:-eyen that the majority s~aIJ be 
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converted. The imagination is, that, for the pur. 
pose of any great or sensible effect in this way, tho 
religious character must be of co-extensive magnl. 
tude with the economic improvement; whereas 
there is no truth, of which the most faithful and 
experienced of our clergymen have a firmer, though 
it be a melancholy assurance, than the' exceeding 
rarity of conversion-there being many streets in 
our cities, many parishes in our land, where, in 
the high sense and significancy of the term, the 
number of real Christians might not reach to one 
in fifty. And the question therefore is, How can 
we anticipate either a general economic, or a gen
eral moral effect, through the medium of a Chris
tianity, which, in respect of its saving and spiritual 
influence, makes such little way among the families" 
But here it is not adverted to-and we admit it is 
indispensable to the force of our argument-that 
.the secondary influence of Christianity goes a great 
way farther than its primary or direct influence. 
For every individual whom it converts, it may, by 
its reflex operation, civilize a hundred. 'Ve have 
the 'palpable exemplification of this in Sabbath. 
schools, where, in a few· weeks from tbeir com. 
mencemen4 we may perceive a decency, and a 
docility, and an improved habit of cleanliness and 
order, long before, there is ground for the assur· 
ance, that even so much as one' of the pupils has 
yet been Christianized. And what is true of chil. 
dren in a school, is alike true of grown-up people 
in .a. parish-where the regularities of Sabbath ob. 
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~servatioI!a and the humanizing.influence ofministelo 
,rial attentions. and the general recognition of' what 
is right, and reputable. and seemly, have all been 

, ~n, force, perhaps a century ago, and been handed 
down. with increasing effect,. from generation to 

,generation. lIt ,is .of the utmost argumentative 
,-value upon this subject, that one man of decided 
piety, in a little vicinage, will i!llpress, 'if not his 
own piety. at .least the respectability of ,his habit~, 
and .appearance, on the gr~ater .number of its fa
milies. , They ,can admire" and even imitate •. the 
graces of his character; they COdn aspire after,· and 
even realize, the decencies of his condition; with
out so much as comprehending, 91: far less 'sharing, 
the llnseen principle which has germinateq the~ 
all. ~t is. thus that Christianity has .elevated the 
general standard of,morals; and so spread a bene
ficent influence, far and wide, among the many, 
beyond the limit of its. own proper~ and peculiar 
,influence upon. th~ few. ,It is this which giv~s i~ 
th.e prope~ty of ,a. purifying and preserving .salt in 
-every 'community oL human beings; 'and that, not 
,merelY'in respect of those virtues'which ent~'t into 
t~e moral character, but also in Ie~pect of those 
virtues which ;are essential to the economic well-.. ~ , , 
~eing of a people. Ten righteouli men among the 
thousands. of Sodoro would· have .saved that, .city 
from destruction; and:i like proportion would, in 
our modern day" save the thousands of general 
:society.from, that. utter . debasement of profligacy 
and wretchedness, into which, without the presence 
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of Christianity in the midst of them, they will in. 
evitably fall.· 

• We are aware of DO country which pre.ent •• more inter. 
esting field for obsenation than Holland-becaule none, (ler
baps, so close upon the extreme limit of it. natural re.ourcel, 
and, tberefore, Done.o dependeDt on the moral habitl or it, 
popuJation for their economic well-being. W. bay. Ireat wa
Jue for a recent communication from that part of' lhe world, 
which appeared in the Sunday-School Teacher', Magazine; 
and from which we present a few extractl :-

" 1 have spent five months, since last September, in HoI
land; living, for the most part, in an inland town, whence I 
,could extend my walks into tbe rural and fishing villogel 
around me; seeing much of the outward manifestationl of 
character among the people. But in Holland, .uch i. the 
public provision for the instruction of the lower orden, that 
every child is within reach of a good daY-lchool, of which few 
'do not actually enjoy the advantage. The.e Ichool., more
.over, tbough tbemselve. rather of a general, tban purely reli
gious nature, are not meant to lupersede. but to harmonize 
and co-operate with tbe catecbetical in.truction. of the 
churches throughout the provinces. Thus, religiou. know
ledge is widely diffused.; though, in respect to it, much, or 
,course, depends on tbe comparative purity of doctrine and 
discipline, as well as on the comparative degree. of vital l0d
,liness, which are found in the different communion. and con
gregations to which the parents may belong. Not oDly '0, 
but although the public day-schools have had rar more atten
tion paid to them of late years than at any former period, .till 
education bas, for a long time, been 80 eotpmoD and .0 cheap,. 
that alm9st all old persons are found able to read. 
, "ThUS,. what your readers and their friend. are striving to, 
effect for their dear mother-count1'!J, our Dutch neighbours 
bave already, through the good providence of God, actually 
accomplished for wbat they call their beloved fallttr..Jarui. 
Surely, then, it must be interesting to tbe former, to know wbat. 
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5. But we must here remark, that, for the pur
pose of a general economic improvement, to be 

if nothing more, are the outward and obvious results of such a 
measure or success in their own favourite enterprise--an en
terprise so intimately affecting the char~cter and happiness of 
the millions that now people Great Britain and Ireland." 

" The first feature, in the lower ranks, which strikes a Briton, 
on coming amongst the Hollanders, is the almost ,universal 
decency of manners and dress which prevails amongst' them; 
and that in spite of the ,extent of poverty which is found in these 
once flourishing, but now much-decayed provinces. Your 
readers will ask, why there should be so much pov~rty ?-the 
reply to which is easily fumislied out ofhistory."-" We must 
Dot therefpre impute it to education, that there are many thou~ 
sands of poor fami}ies and individuals in Holland; but ought 
rather to investigate what the effects of that peculiarity have 
been, on a people among whom this' grievous extent of poverty 
has been the 'inevitable result of quite difFereDt tircumstances; 

" I am DOW referring to the external manners and appear .. 
ance of the lower ranb in Holland. It is remarkable, that 
pcrsops, travelling there about sixty years ago, represent the 
lower classes as very boorish in their manners, and as intem
perate in the use of ardent spirits. But I found them invari~ 
ably respectful, and willing to' oblige me; while, as to intem
perance, if it was to be found at all, it must have been 'fery 
much hid from public nbtice, for I eould not perceive either 
drunkards ot brawlers in any quarter, either in town or coun
try, during my whole residence among ~hem. That they are 
universally sober, I dare not affirm; strong liqu,?rs, of various 
kinds, were ve!;y common, and very cheap; the damp nature 
of their climate, and the sea-faring habits of ~any of the 
people, present a kind of apology for drinking ;' yet, in spite of 
,11 this, I must again affirm, that they are very far superior; at 
present, to the British in this respect • 

• , But to what are we to ascribe this change for the better, 
in the course of the last sixty years? Not certainly," &c.:
.. May we not rather cite the folldWing causes ?, First, The 
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brougbt about by the means of Christian educa
tion, a gradual abolition of the compulsory provi-

extension and improvement of daily school., which began Ju., 
about sixty years ago, and which have been continued, unde, 
aU tbe changes of government, up to th. present day. Se
condly. To the awakening effects or public calamities, and the 
bumbling infioence of foreign domination on the membera of 
,tbe Pr~sbyteriaDt and other Protestant churches. to .hich 
about two-thirds of the people are profelSedly attached. The 
Dutch, like the Israelites of old, were the children of man,1 
prayers, and the heir. of many privileges; but they, allo, in the 
pride' of their hearts, forgot God I he, tlJeretore, ift blercy. 
,iaited them with the rod of hit chastisement. They we" 
brought low, and were, many of them, led to cfJ anto tbe 
Lord in tbeir distressel; and tbe Lord ha., had pity on them, 
and made his OlVn work reYive in the midst of them. 

U The outward decency. I might rather .ay, the respectabi .. 
lity of the lower ranb, included a nry remarkable oblernnce 
of the Lord's day; luch, indeed, at I did not expect to find on 
any part of tbe continent of Europe," Icc. 

U I cannot c(JncJude witbout remarking, that tbe' ab.ence or 
tbe poor's law8 .eem. to be one of the chief blel8ing' oC Ho)
land. By having no compulsory as.essments, the ~irtue. or 
liberality and active benevolence are caUed out far more abuo
d_ant1y; and, by conltant exercise, acquire a (., higher deg'" 
of real practical vigour, tbaD tbey could otbenri.e do amongst 
the rich; wbilst tbe poor are grateful, frugal, and indultrioUi. 
10 short, all the Jovely fruita of mutual Christian )ov. and re-' 
epeet seem thUi to be fostered, .. hich might otherw.iae be in
jured or destroyed. I" .. particularly pleased with the mUd 
and contented loob of many 01 tbe aged poot, and with tlHi 
tare and good houaewiferyshown iD the apparel botb .r adulUI 

and children belonging to that das.. I Deed not add, tbat ill 
their food they are equally simple and contented. 

II Such, ~heD, are the remarb I find myself compelled to 

make, with respect to perhap. the betc edac:ated poor i. 
Europe," &c. 
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sJon, for :iD~ligenee; which nowrobtains in England;. 
and, hangs 'll)enacingly'over, Ireland, seems to us 
indispensable. We can anticipate' no rise of wages, 
no' elevation in' the state and sufficiency of the 
working class~s, from any efforts to instruct and 
Christianize them, however strenuous, if ,the pau .. 
perism and the education are to go on con tempo ... 
raneously., 'Ve, in the first place, feel quite assuredf 

from the motal influences of this public charity, 
iliat it operates as a dead weigpt, on the ministra
tions of the ciergymen, ,and stands most grievously 
in the way of. their success. But, in the second 
pIace~ however vigorous and effectiv~ his exertions 
may be, at the 'most, and while,the present' system of 
poor's laws coptiQues, we sh~ll have'two distinct po
pulations, each marked by 'opposite extremes of 
character.. The clergyman, on the one hand; may 
reclaim hundreds to 'principle: and sobriety, whd 
shall form a wholesome and better class ofpeasantrYl 
put t~~ ,Paris? vestry, on the oth,er, remains' an 
at~z:aC(t!1{« ~uc;leus, around wbicq. t.her~, will ,gatheJt 
and settle, in every little district of the land" a 
depraved· and imprbvident class, whom1the.temp_ 
tati6n of'this legal charity has .called into being, 
and, ,wh<;> will' bid, invetera~e . ae~ance io all th~ 
moral f?nergy w.hic;:h ,might b,e br~ught t~ bear upoq 
them. The very presence of s\lch Po class, ev~ 
though but. a fraction of the community" wiIl,. witli 
their reckless' habits, depress and overbear the 
seneral c~~dit.ion oflabo~re~~.: A very few super~ 
~um.~ra:ri,es, JVe have seen" will suffic~ (~r this effec~" 
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So that whether the temptation to improviden'cc 
operates on ail the people, or only on part of them. 
~till that redundancy is generated which tell, 10 

adversely on the general rate of wages, and so on 
the comfort and circumstances of the population 
at large. Education will make head against men .. 
dicity. It will make head against poverty in any 
other form than that of being fixed and legalized. 
and invested with the power of challenging, al its 
right at the bar of justice, that relief which should 
have been left to the willing sympathies of nature. 
But shielded and encouraged as it is in the parishes 
of England, it will stand its ground, against every 
attempt to dislodge it from those innumerable 
fastnesses which it now occupies; and in spite of 
every counteractive, whether by the Christian or 
literary education of the people, will it remain an 
incubus on the prosperity and comfort of the lower 
orders.-

- The following i. an extract (rom my evidence beror •• 
Committee of tbe Hduse of Common. on the .ubject of lri.b 
Poor'. LaWs. 

cc It is a most important question (or Ireland, whether YOIl 

will submit for a time to it. mendicity, or excbange that men
dicity for a regular and compulsory pauperism. NoW', on many 
accounts, t would prefer the (ormer to tbe latter altern.tin. 
and one of' my reasons is. tbat eddcation will at length queU 
the one, but not tbe otber. It may be difficult to tumiah the 
Committee with a satisfactory ana1,.i. of tbit matter. I feel 
asSUl'ed that' 80 it is, however much I may fail ia espoupdiog 
bow it is.. One thing i. abundantly obyiout, th-a~ the ace ot 
becoming a mendicant i. one of unmixed degradation, and the 
'el(-~e8pect inspired ~,. education .taD" directl, and diam .. 
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6. :And we have further to' remark, that as we 
look for no sensible improvement in the condition 
of the.lower orders in England, while their present 
system of pauperism remains; we as little look for 
anY,sensible or general improvement in their char
acter, by the means of .. education, if that is merely 
to ,be the education of letters, and not the educa
tion.of principle. It is not scholarship alone, but 
scholarship impregnated with religion, that tells on 
the great mass of society. We have no faith in the 

trica1ly opposed to it. It is not so with the act of becoming a 
pauper; a state sanctioned bylaw, and in entering upon which, 
the consciousness of right, and the resolute assertio'D of it, 
awaken feelings that serve '0 tempe.: the, humiliations of charity. 
I think that this admits of historical mustration. The,men
dicity of Scotl~d 'gave way in a few 'years to its education. 
The pauperism and education of England hav& for many years 
advanced contemporaneously. I do not helieve' that the most 
efficient syatell'r of education which can be PC?ssibly devised. 
will ever make head against the pauperism of England;. at the 
very most, it would J?ut give rise to two populations. distin
guished from' each other by opposite extremes or character. 
I should therefore he exceedingly'sorry, irIrish mendicity were 
exchanged for English pauperi~m. I think that the floating' 
mendicity otIreland will fall, under the oper:ation of those moral 
causes. which might he brought to bear upon it; but if, in order 
to escape from this, you ,establish a law of pauperism. you will 
in fact establish so many parochial fixtures, or a nucleus in every 
parish, around which your worst population will gather, and 
from Whic:h you will' find it impOssible to dislodge the~ I 
shOuld! exceedingly regre~ if under the. influence of an im .. 
patience to be delivered from this evil of mendicity; you should, 
in getting quit of that which is conquera~Ie by education, pre
cipitate yourselves into that which ia unconquerahle by edu
eation." 
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-efficacy of mechanic institutes, or even of primary 
and elementary schools, for building up a virtuous 
and well-conditioned peasantry, so long as they 
stand dissevered from the lessons of Christian piety. 

~ 

There is a charm ascribed to the scholastic system 
of Scotland; and the sanguine imagination is, that 
by importing its machin,ery into England and Ire .. 
land, it will work the same marveUous transfqrma. 
tion there, on the character of their people. that was 
experienced amongst ourselves. But it is forgot
ten., that a warpl and earnest Christianity. was the 
animating spirit of all our peculiar institutions, for 
generations after they were framed J a~d that, want. 
ing this, they can no more perform the function of 
moralizing the people, than skeletons can perform 
the functioQ~. or put forth the- faculties of Jiving 
men. The scholastic is incorporated with the ec .. 
clesiastical system of Scotland; and that. not for 
the purposes of intolerance and exclusion, but for 
the purpose of sanctifying education, and pJying 
~he boyhood of tour land with the lesson. of the 
Bible. The scholarship of mere letters, might, to 

a certain extent, have diffused intelligence amongst 
the people; but, it is mainly to the presence and 
power of the religious ingredient, that the. moral 
greatness of our peasantry is owing. 

7. A common-place politician is mainly ignorant 
of the connection which obtains, between the reli. 
gion of a people, and the various civil and econo
mical blessings which follow in its train. This 
single lesson, if but prized and proceeded on as it 
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orighf, were to bim the greatest' enlargement of 
political wisdom; and numerous are the practical 
corollaries which flow fr~m it. More especi~l1ly, 
would it lead him to uphold an .ecclesiastical esta ... 
blishment; but on very different grounds from 
those on which, in the spirit either of high state 
toryism, or ofbigh church intolerance, it is sa often 
contended for. There is with a class of thinkers, 
whom we hav~ now in our eye, the vague imagina
tion of a certain security: derived from the con
nection between church and state ;.insomuch, that~, 
if this connection were .dissolved, they would ap .. 
prehe~d the immediate downfal of aU our social 
institutions. And we have no doubt, that, if any 
of the church establishments.in our'~mpire is to 
be exterminated, it will be in the spirit of a general 
undirected frenzy, that will not be satiated on 
any terms short of a wasteful and wid~-spread 
overthrow. They will share in a common fate, 
because the objects of a common hostility. But 
this still leaves unexplained_ the p'fecise connection, 
in the way of cause and consequence, between the 
existence of a religious establishment, and the 
stability of 'the general order of things. It is not 
becau~e, through the lordly dispensation of its pa. 
tronage, the higher orders are conciliated; or be. 
cause, through the hereditary veneration of which 
it is the object, the lower orders are conciliated. 
These will be found but frail securities, on a day 
of wild and lawless innovation; and, without the 
revival of a diffused Christianity in our land, that 

2E 2 
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day will speedily overtake \)s. It is thus that :I 

religious establishment is of no value, but as an 
instrument of Christian good; and it is this, and 
this alone, which should recommend it, either to the 
politician or the patriot. It is simply, a8 the best 
machine for the extensive Christiani.~ation of the 
families of a land, that it is at all worthy of being 
upholden; and, if is obvious, that, to this effect, 
a reckless, unprincipled, and unholy pat,ronage, 
makes it altoge\her usele~s, perhaps worse than use
less. ' It is our cQDscientious belief, that an establish. 

it 
ment is an indispensable safeguard against a desoJa-
ting flood of irreligion, but only in as f~r as that esta
blishment is virtuously patronized. In other words, 
without the dem"olition bf our existing machinery, 
but through its means, and provided that rigflt and 
efficient men be . appointed to work it, we hold 
that the. country may still be sa\'ed. And, hu
manly speaking, its Christi:lntinstructors will be its 
only saviours. These reformers '~f our national 
morality will be the only reformets that will do us 
good. This is the great specific for the people" 
well-being; and, how~ver d~rided by the libE7alism 
of our age, or undervalued in the estimation of a 
merely secular politics; still, it is with the Chris. 
tianity of onr towns and parisbes that the country 
is to stand or fall. 
. 8 • .()ur ecclesiastics are too little versant, and 
have therefore too little respect for the imporb1nce 
or-political economy. And our 'economisti stand 
at fully as wide a distance from things ecdesia .... 
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tical. Both 'seem alike unconscious of the strong 
intermediate link that is between them, seeing that 

. the chief objects of the one can only be accom .. 
p1ish~ed through the successful exertions of the, 
()ther. It was for the economists to have, disco
vered t~e connection between a virtuous peasantry, 
and, througli the consequent effect on popUlation 
and wages, the greater sufficiency of their means, 
and their highet sta~us,in the tommonwealth. But, 
while it-was f~r them tQ perceive and point out. 
this connection; it is for' the practical education .. 
i$ts alon~J and, pr~-emin~nt1y for J:he -Christi~n • • educationists, to make it,good. The one may de-, 
monstrate \vh'3.t the essential condition is, on which 
the ec6nomic well-being ~t the "Common people 
turns, but it is for the others:.and f9r them only, 
to realize ,the condition. It is for them princi. 

f , 

paUy, or, rather for th~m exclusively,. to supply that 
elemen~. wanting ~hich, there i~ ~~n utter impo .. 
~en(fy and .failClre, in all the doings and all the 
devisings. of ou_. politicians, either to bring about 
,or to uphold a prosperous society. No ,e~large~ 
JOent in ,the means. of .subsistence can be of any, 
po~\bie,. avail"if s'o rapidly followed up as hereto. 
fore, and still more if exceeded by the irrepressible 
.adv,.ances of the population. At this rate, a larger 
community.would be but a larger mas~ of wretched .. 
;ness, , wider field f)f hel.lrtlesl) and sickening con ... 
templation to, every lov~f ?f the speciest • What 
he 10Qgs to re~t and,' r.egale his eye upon, is the 
joyous spectacle. not of overc~owded. but. through 
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the medium of cheerful because well-paid industry, 
of comfortable families, substantially fed, respec
tably attired, and as respectably lodged in their 
snug and decent habitations. There is room, and 
there are resources in the country, not for an in
definite, but for a certain, and that a very large. 
yea, for a constantly though no~ a quickly increas-' 
iog number of sucb families. Beyond this number, 
we have no taste for~ere multitude, for a swarm , . 
of human creatures, for a reckless and ragamuffin 
crew. overborne by that most grievous' of all op
pressions, the .. opptession of their own redundancy. 
jf such be the general morale of the working classes, 
it'is vain to iook either far p~ace or plenty within 
our borders. The object will bid defiance to all . . 
agriculture and all commerce. At most, these'can • • 

but stretch out the~ealth of a country, but, with-
out any sensible enlargement, if there be a stretch. 
jng out ·of the .population proportionably thereto. 
Each successive expa~sion wilt. in tbis case, b~ 
bot a temporary shift, a brief postponement of the 
evil day, the support or suspension, for a moment,. 
\>y some frail tenicle, ere the na~ion is precipitated 
into:a gulph of wretchedness or anarchy. It would 
seem to argue a growing sense of desperation 
~ong our public men, that their schemes of pa
triotism and philanthropy- are so thickening of late 

• upon us; while, but a semblance of relief, or, at . . 
the best,. a short-lived respite will be all the resuJt 
~f them. It is by the efficacy of moral mean!, 
wor}cing a moral transformation, and by that alone; 
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that our deliverance will be etFected ; and little do 
the mere advocates c! retrenchment, and coloniza .. 
tion, and public works, and poor-laws, and other 
merely political expedients for the ameliorati9n of 
the people-little do they know, how utterly power. 
less all these, enterprises are, while the Christianity 
of the land IS- unpt:ovided for, and its Christian in. 
stitutions are left inoperative" from the want of 
~ea1ous and, energetic labourers to fill them. 

9 .. And perhaps this i~ditFerence or incredulity, on 
the part of politicians ~nd political economists, lies 
much deeper than we have yet ventured to say. It 
maybe something still morebopeless than ignorance. 
'Ve fear, that1With many pf them, it may be dis-. 
taste and antipathy. There is a certain style' of 
Chri&iianity,.a lifeless, inert, and meagre style of 
it, which is tolerated in general ~ciety. But when 
it comes to be Chri~tianity. in earnest, the Chris
tianity that speaketh urgently an4 impottunately 
to the consciences of men~ the uncompromising 
Christianity that enjoins the holiness of the New 
Testament in. all its spirituality and extent, and 
asserts the doctrine of the New Testament in ail . , 

its depth and aU its·peculiarity; such a Christianity 
has been very generally. denounced as fanaticism; 
and its faithful evangelical expounders have very 
generally had a stigma affixed to them, and been 
out~ts from the patronag~ of the state. And yet 
this is the only Christianity that will either attract 
or mo.ralize the population; and th~t, not because 
of ,its deceitful adaptation to vulgar prejudice~ 
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but, because of its truly divine adaptation to the 
actual workings of the human mind, and the felt. 
necessities of human nature. 'Vhile this enmity 
to·the truth as it is in Jesus operates in the hearts 
of our rulers, it is perhaps a vain expectation, that. 
the 'civil and political importance of its being 
sounded forth from the pulpits of Qur land shall 
come to be recognised by them. On this subject, 
they may have been struck with judicial blindness. 
and ere Christianity shall manifest its power to 
regenerate our social condition, and overspread 
the land with prosperous and' contented families J 
perhaps it will first vindicate itself on .our ungodly 
nation, in the. utter dissolution of an economy 
which disowns, it, in the vengeance of some fear. 
ful overthrow. 

10. But however. blind our mere earthly politi. 
cians may be to the rational" of that process, by 
which man is regenerated into a'new·moral char~ 
acter, they clearly 2.pprehend the connection. be •• 
tween the existence of such. a character, and the 
economic well-being either of the country or 'of 
the individual who possesses it. Grant but the 
general ascendancy of principle-and, along wit~ 
this, you will have a prudence, and ~ prospective 
caution, and a superiority to mere animal or Con~ 
stitutional impulses, which must necessarilyeosure. 
the habit of later marriages, and. so, of smallen 
families. And then, of itse14 by a ]a w of political 
economy, which can no more be contravened than 
a law of -nature, the state of the common people 
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will necessarily -be raised. There 'are only two 
wilys in which to augment the price of' labour
ei,ther ,hy a .diminution of the'supply, or by an in
crease' of the effective demand for it. But the 
whole of our preceding argument goes to~prove,. 
that'-this demand for labour cannot be carried be
yond a certai~ limit. T~ere is a. necessary limit to 
agri~ultural produce,'or, in other words, tothe-main .. 
t~nanceoflabour, without which there can be nO,er .. 
fective de,mand for it", Consequent to this~ or rather 
almost identical with this, there is a. limit to that: 

• 
employment, for the produce of which~ there might 
be obtained -in, return the subsistence of tlie la. , .. 
b~urersO' There is a limit to the extension of that 
capital, the accumulation "of which has, been fe"" 
garaed by many as the grand specific for the in de .. : 
finite employment and maintenance ofthe labourihg 
cia'sse!'., There is a li91it to the_extension of' foreign, 
trade; .whicq has heen imagined to afford :a, field fori 
the: profitable industry of our" workmen,. as .un .. , 
bounded ~s :are; the,:resources and magnitude .0£ 
the' globe. There is' a limit to' any brief or tern. 
porary"enlargement, which 'plight ensue on thel 
commutation'oL taxe~ and ~tithe~. We.would not 
say: that there is' a limit to. the enlargement, for we, 
hold, '-that. no enlargell'lent 'whatever of the means 
of ,subsistence ,would accrue to thecommunity,~ 
from the abolition/of the .law of primogeniture... 
So that ,,;e should holq it utterly. hopeless to obtain. 
a secure--and. permanent elevation' in the state of 
the, working classes; by a mere increase 'in one term 
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of the proportion; that is, in the effective demand 
for their labour. The proportion will remain as 
unfavourable to them as before, should there be a. 
like contemporaneous increase in the other terlll 
of it""":"that is, in the supply of labour, or in tba 
number of labourers. It is because the rate of 
advancing population may outstrip the rate of en ... 
largement in anyone of the resources now speci
fie4, or in all of them put together-that in every 
stage of the progress of society, there might be felt: 
a continued pressure on the means of subsistence. 
But it is in the latter stages, it is in old countries, 
where all the barriers recede most slowly, because 
nearest to the place of their extreme and ultimate 
attainment, and where, at the same time, the power 
and tendency of increase on the part of the popu. 
lation are as great as ever-it is there where the 
pressure is felt most strongly; more in Britain than, 
in America, for example; more in the Netherlands. 
or in France than in Russia. It is this increase, 
in the supply oflabour, up to, and often beyond the 
increase in its demand; it is this rapid occupa .. 
tion, or rather overflow by the one of every en· 
largement that is made in the other; itis this which 
sustains, under every possible advancement in the 
resources of the land, the pressure of the popula .. 
tion on the food, and makes the problem of their, 
secure and permanent comfort 80 very baffiing, and 
as yet, so very hopeless. 

11. In the futility of every attempt permanently 
to relieve the wants, or to raise the comforts of 
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the people, by means of an increase on one term 
of the proportion-the effective demand for labour 
--we are shut up, as our only refuge, to a diminu
tion of the other term--:-that is, the supply of la
bour. The only expedient which we have yet 
consider~d, and which proceeds by an operation on 
this second term, is that of emigration. We have 
tried to demonstrate, how impotent and ineffectual 
this expedient is; and how utterly unable we are, 
by all the successive drafts or transformations of 
families that we shall ever make, to prevent the 
fulness, even to a distension, of people in the land. 
We feel assured, that it is not by drawing off the 
redundancy of the population, after it is formed, 
that we can uphold a well-conditioned state of 
society-but by preventing the formation of that 
redundancy. In the whole round of expedients, 
we are persuaded that this is the only one which, 
however obnoxious to sentimentalists, can avail 
for the solution of a problem otherwise irreducible. 
It has been the theme, sometimes of ridicule, and 
sometimes even. of a virtuous; though, surely,· a 
~isplaced indignation; its distinctive excellence 
being. that it harmonizes the moral and economic 
interests of a community, and, indeed, can only 
take effect in proportion to the worth and wisdom 
of our people. 

Ill. In the political economy of Dr. Smith, so. 
ciety is prosperous only when in progress. ~~ 

confines his view only to one term-an increase in 
the, demand for labour, or in the means of its sup .. 
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port. He adverts not to the general prosperity 
that might ensue by a mere operation on the ()ther 
term, or by a moderation in the supply of labour. 
He ~ooks only to the augmentation of physica! 
means; and perceives not, that, when these are 
stationary, it is still in the power of moral causes 
to uphold, what he terms, a hearty atate of the 
commonwealth. It was not otherwise to be ex. 
pected; for his work, great and enlightened thougb 
it be, was long prior to the clear and convincing 
expositions of Malthus on the subject of popula
tion. And, accordingly, he makes the conditioo 
of the labourer to depend entirely on the state of 
society, in regard to the progress which it is mak. 
ing in wealth-that if this be on the increase, the 
condition is prosperous; if stationary. dull; if'de
clining, miserable. According to him, the wages 
of labour must be higher in an advancing. than io 
an advatl,ced state of society; insomuch that, after 
the wealth of a country qat attained to ,ita maxi .. 
mum, its industrious classes, comprising the large 
mass of the population, are worse off than when 
the country was only proceeding to the maximum. 
Now, thiS' :were necessarily and 'Universally true, if 
wages depended only on one element-that is, the: 
extent of the effective demand {or it. 'Vhen the 
means fot the maintenance oC labour increase, and 
so, for the time being, are somewhat ahead of the 
population, the competition is in favour of the 
workmen-who receive larger offers, aDd a larger 
maintenance, in this state of relative plenty. But 
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s~ould th~ population be encouraged by this state 
of things, the absolute plenty may remain, but the 
relative plenty is at an end; so that, with a popu~ 
Jation again pressing on the means of subsistence; 
the competition is against the workmen-each glad 
to 1!nd employment, though with but an inferior and 
scanty remuneration. This process has been re .. 
peatedly exemplified in the history of states; and 
it would" seem to warrant the apprehension of some 
stem and mysterious necessity fot the hopeless, the 
irrecoverable degradation of the lower order~ 
whose prosperity would thus appear to be in the 
inverse proportion of the country's abundance; in .. 
somuch, that to reach the extreme wealth of a 
land, 'might be to reach the extreme of depression 
and despondency for the' great bulk· of its inhabi ... 
tants: as in China, the teeming productiveness of 
whose soil forms no' guarantee against the constant 
want and wretchedness of -its commo,n people, ot' 
even the periodical'starvation of millions~ 

is: Such instances speak strongly for the utter 
inefficacy, in the long run,. of all those 'expedients 
which go but to'enlarge the maintemlnce of laboiIrt 
and so, the effective) demand for'it., That there 
have been many such' successive enlargements, and 
that .there are: more 'still in reserve, even for the' 
oldest and most civilized countries- of the world, 
inay'be' most readily admitted. Yet they form no' 
security against either: a, continuous pressure- all 
along, or a-severe'ultimate:pressure, augmenting; 
perhaps, 1 an'd becommg more intense and intoler ... 



446 EDUCATION OF TOE PEOPLE. 

able, with every approach that is made to the u· 
treme limit of the country's resources. There is 
not yet a state in the world, where the actual ca
pabilities, for the maintenance of a popUl:1tioD, do 
not fall short of the potential cnpalJilities J and, 
with every new advance of the former upon. the 
latter, there will, of course, be a slackening, as it 
were, of the pressure-a· certain relief from that 
feeling of straitness, to which, in almost every ltage 
of its progress, the population of a country is ex
posed. Yet this may be just a putting off of the 
evil day; and it does afford but a gloomy perspec
tive to the lover of his species, when, as he look. 
forward on-the economic advancement of society. 
be perceives an ultimate barrier, beyond which 
there can be no enlargement, and no possibility of 
mitigation. 'Ve confess that our anticipations are 
greatly more cheering; believing as we do, that. 
even in regard to earthly prospects, and earthly 
prosperity, a much brighter destination is;n reserve 
for humanity. We admit, that there is a necessary 
and impassable limit to the extension of the phy. 
sical resources of the globe; so that if the enlarge
ment of these were our only confidence, as it seems 
the confidence of most of our economists, we should 
give up, in despair, a permanent amelioration in 
the state and circumstances of our general popula
tion. Our confidence, thep. is not in the enlarge
.ment of those physical resources, (rom whenc~ we 
are to count on an increase in the effective deman,l 
for labour-it is chiefly, I might almost 'say exclu-
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sirely, in the efficacy of a moral cause, from whence 
·we;are. to look fPT moderation, in the supply of it. 
When this lS brought into operation,. weJ~hall find, 
.that .the wages of Iabo~r do not necessarily sink 
with the cessation 'of a country's advancetnent in 
.wealth;. that, even. thr.ough the latest stages of this 

• 
advanceme.nt, wages ,may indefinitely rise·; and, 
-after the stationary ultimatum. snaIl have heen 
reached in all. the countries of .the earth, still tpere 
.will ,remain a way by which the. industrious classes 
might be upheld in higher prosperity and -<!QmiQ(t, 

than at any by~gone period of the world's history 
they bad ever realized. 

_ 14. The t.wo expedients. then,. of pauperism and 
~duc:ationJ, stand very b~oadly and discernibly con
.tias~ed with each other, in tht! influence. they re
spectively haye on that proportion 'which we have 
pow dwelt upon. By th~ one, the proportion is 
turned against, and by the otber on the side of, the 
popUlation. The one increases,. the-other .lessens, 
the ratio of the numbers to the food. There is n.o 

t 

w.ithstanding of this operation; .and there is .no 
with~tanding of its con~equence. And the adop
tion or both expedients togethel," were most griev

'OllS. impoIicy. The one would ,iIeutralize~ or, ra-. 
the.r~ the. one, like the rod of Aaron" would swallow 
up, ·would absorb .the other; and be itself of para
.lJlpu.nt influence,. at least .on the ~conomic state of 
the lower orders~ The. pauperism which enlisted 
,all the fiordid and se.nsual appetencie~ of our nature 
,on the side of :improvidence, would. prevail in the 
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struggle, over all the moral counteractive! of any 
system of education, however wise, and however 
energetic. The contest between a good and an 
evil principle, shpuld no more be sanctioned or aet 
agoing, by the reigning power of the state, than 
it is, by the reigning power of the universe. In 
Scotland, they ordained education for the people. 
and in aU those parishes, which stand sufficiently 
aloof from the contagious neighbourhood of Eng
land, do we behold a peasantry sustained in com
parative comfort and virtuous independence •. In 
England, they ordained a poor-law; and the cry of 
distress and discontent is just the louder, in pro
portion to the lavishness of its ministrations. In 
Ireland, they propose to ordain both education and 
a poor-law. This were the Manicheism of human 
~ 

government, and a frightful disorder will be the 
result of it. Did the evil barely neutralize the 
good, so as to make o'n the whole an innocent com
position of the two ingredients, it might be viewed 
with less. alarm. But it will be found not to be au 
innocent, but a mischievous composition. Burke 
had the sagacity shrewdly and instantly to perceive 
this. His was the wisdom of intuition, so that, 
without formal developement, or the aid ,of any 
logical process, he often, by a single glance, made 
the discovery of a great principle; and, by a single 
word, memorabl~ and felicitously expressed it. 
That education is the cheap defence of nations, is 
one of the weightiest of those sentences, or oracular 
sayings, which have ever fallen from any of the 
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seers or sages of our land. And he characterized, 
with no less force and justqess, the other expedient 
for the amelioration of his cpuntry, wlien he pro
nounced, of a legal charity for t~e relief ()f indi
gence, bearing on its forehead the smile apd pro
mise of a benevolence which is never realized-that 
it was downright fraud. 
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CHAPTER XVI. 

CONCLUSION. 

1. POLITICAL economy has had great influence 
on the politics of the world. The two are distinct 
from each other in themselves-nevertheless, in 
practice, they are so intimately blended, that if the 
former were but well understood and consistently 
acted upon, the results in the latter department 
would be quite invaluable. 

2. One palpable example of this, is the effect of 
an enlightened political economy, in doing away 
the commercial jealousy of nations. The objects 
of that jealousy were, in the general, altogether 
meaningless; the preservation of a monopoly or of 
a colonial dependence, or of some exclusive privi
lege, which, when wrested from the state, that had 
lavished in their defence an enormous amount . 
both of blood and treasure, was found after all to 
have been of ~o real or intrinsic worth to the coun
try that possessed them. It is thus that !mpires 
and states have entered fiercely into contest for 
interests which were altogether ilJusory. 'Ve do 
not happen to' think that the system of free trade 
will lead to any sensible enlargement of wealth in 
almost any land; and that they who calculated 
upon this, did not ad vert to the existence, or at 
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least to the proximity of a natutal limit, lying 'a. 
very little way beyond the a,rtificial one, and by 
which all commerce as well as all agriculture is, 
bounded. Nevertheless, and however disappointed 
and defeated in their sanguine anticipations many 
may have been as to the economical effects .of the 
system, its moral effects, in that it cancels a topic 
of ever-recurring controver~y, and by which the 
peace and brotherhood of nations were kept in 
perpetual hazard, give an importance and a value 
to the policy of the free-trade system, which are 
beyond,'all computation. 

s. Now, what is true of foreign, is alike true of 
home politics. An enlightened political economy 
would not only do away much of the jealousy which 
springs up among different nations; but would do 
away much of the jealousy and hostile feeling which 
are still so prevalent between the different orders 
of a state. For example" if the real incidence of 
the, taxes be, upon land, what a world of miscon
ception and,of malignant passion would'be saved, 
.were taxes laid ostensibly as well as virtual1y upon 
the landlords. O~, if not prepared to act on a 'Con
clusion still so remote from all the ordinary notions 
upon the subject, what a practical reconciliation it . -
,would ,effect between the wealthier a~d the poorer 
classes, were taxes ~n~versally rem<?ved from' the 
necessaries of life, and universally laid on inqome 
or on unquestionable .lUx.uries. 'Ve believe; that 
.though the whole of our,public revenue were. raised' 
.by IIlean~.of a territorial impost, ilwould u1timately 

2F2 
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add nothing to the burden which now lies on tho 
proprietors of the land; and that they, when fighting 
against such a commutation, are fighting in defence 
of an imaginary interest. 'Ve believe that the 
same observation applies to the abolition of the 
com laws; and that, if both the commercial and 
the financial reforms were gradually, but at length 
completely and cOllclusively effected, the lords of 
the soil would find their wealth unimpaired, and 
their influence prodigiously raised by it. 'Vhen 
once divested altogether of the character of monO. 
polists, and, still more, when declared1y and ob. 
viously the only tax-payen in the kingdom; we 
can scarcely imagine the vast mora) ascendancy 
which they would henceforth acquire in all the 
'affairs and deliberations of the commonwealth. 
Such would be their substantial gain, and we hon. 
estly think without the deduction of one farthing 
from their revenues, though they should both quit 
the monopoly, and take upon themselves the whole 
burden of the taxes. And what a death-blow 
'Would be thus inflicted ~:m the vocation of dema
gogues I What a sweetening influence it would 
have on British society, after the false medium was 
dissipated. through which the high and the low 
now look on each other as natural enemies! Such 
'a political eCQnomy as this, had it preceded, would 
also have superseded all those tempestuous politics 
whica are now in agitation. Parliamentary reform, 
left without any ulterior object, would have been 
(elt as if uncalled for; or at least the taDcour, the 
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exasperation, .and bitterness, now connected with 
the prosecution of it, would have been completel, 
done away. 

4. The landed aristocracy have partly brought 
this upon themselves, by tbeir blind resistance to 
aU innovation, and by their tenacious adherence to 
what tbey imagi~e, but falsely imagine, to be.their 
own indispensab1e interest. Had tbey ,paid aU 
taxes, and left aU trade unfettered, there wo~ld 
have no political sacrifice been required of them, 
and they would have remained in the undisturbed 
possession of their natural, their rightful inheri. 
tance, as lords of the commonwealtb. But the de .. 
mocracy of England, fired by a sense of injury. 
have now made head against them"; and may, pel'", 
haps, wrest from them, by force, that which ought 
to have been freely and willingly con~eded in the 
spirit of an enlightened policy. W ~ should rejoice 
in such a compromise -between the two parties, as 
that both a full commutation of the taxes, and the 
full establishment of commercial liberty, unsh:Jck1ed 
by impositions or restraints of any sort, were at 
length effected, but effected gradua1ly. What we 
fear in the "present t'pirit of reform, i:; its impetu
osity, and that it may not only, without the neces
sary delay, precipitate right changes, but. withoqt 
the necessary discrim~nation. may hurry a new le
gislature into wrong changes. There lies a noble 
field of improvement before them, in rightly shift
jog the. burden of taxes; in emancipating trade, 
and. that without reserve or limitation; above all, 
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in providing, amply and liberally providing, both 
for the Christian and literary education of the 
people. But there is a waywardness of innovation 
which might carry ruin and overthrow in its train, 
and of this they will have to beware. They should 
meddle not with the national debt, save in an equi
table adjustment of the taxes; else they will pass a 
sentence of confiscation on one set of proprietors 
'to.the enrichment of another set of proprietors, and 
these are exclusively the proprietors of the land. 
They should meddle not with the church, save to 
commute. its tithes, and virtuously to control its 
patronage; else they will inflict an irreparable blow 
on the moral and literary wealth of the nation; 
llnd that to the relief and enlargement of no one 
class; but still of the landed proprietors. They 
should meddle not with the law of primogeniture; 
else they will institute a process, under which the 
state must wax feeble, and even our commercial 
greatness must disappear; our towns dwindling 
away, both in prosperity and in magnitude, and a 
numerous, but finally a wretched agrarian popu
lation rising up in their room. Lastly, they should 
-meddle not, either with the monarchy or the peer-
-age; for both a vigorous executive, and a certain 
'Vis inertia: of hereditary prejudice, are as indis
-pensable to a right politics, as both the helm and 
ballast of a vessel are indispensable to a right navie 
-gation. In a word, instead of demolishing the 
fr;lmework of any of our existent machinery. we 

, would have them but to guide and to apimate its 
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movements. And it is precisely because we stand in 
dread, lest, through the stages of our future history,. 
the sail should predominate over the ballast, so as to 
make the vessel of the state veer· and vacillate with 
every wind of speculation, that we feel as if the 
national security were bound up, in our having 
more of an agrarian,. and less of a mercantile par
liament. 

5. Still it is all important to remark, that the. 
internal changes which we have ventured to point 
out, will no more open up aD. indefinite career of. 
economic enlargement and prosperity, than free 
trade can. They will afford a certain stretch fot 
a somewhat larger population, but they will do no 
more'; when we shall at length find a natural limit 
far more hopeless and impracticable than the artifi. 
cial one, there being no reserve beyond it. In these 
circumstances-that is, when the means cannot be 
made larger for the population, it becomes abun
dantly obvious, that nothing can save us from the 
miseries of a straitened condition, but a population 
smal~ e~ough-for the means. The higbway to this 
is education. And this is a precious use of the 
enlargements which are still before us, and by which 
the families of the land are translated for a time 
from extreme. misery, into a state of cOUlparative 
-ease: They then become ntter .subjects for educa-, 
tion, than when sunk in the distress and desperation 
of abject poverty. When viewed in the light of 
absolute or Ultimate ,resources, we have no great 
value; either for the removal of prohibitions from 
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the com trade, or for the removal of tithes and 
taxes from agriculture, or finall! for emigration. 
But when these expedients are viewed in the re
lation of snbserviency to the education of tho 
people, (because they afford a temporar!lightening 
of the pressure that is now upon their fiunili~s; and 
along with this, a spiri~ and a leisure, and a means 
for their moral and literary culture.) in this light. 
they may prove of incalculable service to the good 
of humanity. But still the position remains, that 
it is education, and that only, wherein the whole 
positive efficiency lies for a permanent ameliora
tion in the state of the lower orders. Education 
is the specific; and the other expedients are at best 
hut the circumstances for a. more fit and powerful 
ministration of iL But the whole effect of these 
expedients, when ont:e put into operation, will 
speedily be exhausted. The favourable opportu
nities which they affor~ last but for a. season only. 
They are opportunities which cannot be recalled; 
and if not improved for the purposes of a general 
education, they will leave the state of the popub.. 
tion more irrecoverable than before. 

6. We cannot bid adieu to OU{ argument, with. 
out making the strenuous avowal, that all our 
wishes, and all our partialities, are on the side or 
the common people. 'Ve should rejoice in a larger 
secondary, and a smaller disposable population; or, 
which is tantamount to this, in higher wages to the 
labouren, and lower rents to the landlords. But 
this cannot be e1fecte~ save by the people them-
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.selyes~nd that, not with violen~e' on their part. 
or by any assertion, however. successful, of a poli .. 
tical equality with the .other orders. of the state. 
There is DO other-way of achieving for them a better 
economical copditioll, th.an by means of a more 
advanf:ageous proportion .between the food of the 
,country.and .the nux.nber of its inhabitants .. and .no 
other way Dr securing this proportion, than by the 
growth of prudence aDd principle among them .. 
selves. It will be the aggregate effect of a higher 
taste, a higher intel.ligence, and, above all, a wide
spread Christianity, throughout < th'e mass of the 
population; and. thus, the most efficient ministers 
of that gospel which opens to theJ;n the door· of 
heaven, will be also the most efficient ministers of 
their temporal comfort and prosperity upon earth. 
Next to .the salyation -of their souls, .one of our 
fondest aspirations in behalf of the general pea
.santry is, that they ,Shall pe admitted to a larger 
.share of this world's abundance than now falls to 
·their lot. But we feel assured that there is no 
.method by which this can be wrested from the 
hands of the wealthier classes. : It can only be, 
won from them by the insensible growth of their 
. own' virtue. The tJ:iumph will be a glorious, but, 
to be effectual and enduring, it must be a pacific 
one;' achieved, not on the field of blood, or amid 
the, uproar of a·furious and discordant poJitic,s. It 
will be a.sure, but a silent victory-the fruit _of a 

. moral warfw:e,. whpse weapons are no~ carnal, but 
:;piritual;. ,and which 8h!111 at length come to a 
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prosperous termination, not in strife and anarchy and 
commotion, but in showers of grace from on high 
upon the prayers and labours of the good. Each 
several clergyman, who labours piously and con
sci"t!Dtiously in the home-walk of his own parish, 
belps forward this great consummation, till, by 
means ot a universal blessing, peace and plenty 
will become alike universal throughout the families 
of a regenerated world. 



APPENDIX. 

-
CA. page 41.)-On the Rent of Land. 

IT is a signal error in a recent theory of,.rent, 
that the difference of quality in soils is the efficient 
cause of it. The difference between the produce 
returned for the same labour from a superior soil, 
amI from the one last entered upon, is but the 
measure, and not the cause of rent. Had there 
been no gradation of soils, but had all been of the 
same uniform fertility with any given land which 
now affords rent, ,that land would have afl'ordell 
rent still, and the ~ame rent which it does at pre
sent. That land may yield rent, all 'which is ne~ 
cessary is, that, with the price obtained for its pro~ 
duce, the occupier can more than pay the wages of 
the labour and the profits of the capital bestowea 
upon it. It is the overplus which cons~itutes the 
ren t of ttis land; and which would have been paid 
though there had be~n no land inferior to itself in 
existence'. In wming that it is the existence' of 
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this inferior land which originates the rent, there 
is a total misapprehension of what may be termed 
the real dynamics of the subject. 

The process is this :-On land ora given quality, 
and anterior to jts being rented. the produce, or 
its price, is shared between the workmen who la
boured it, and the capitalist by whom it is occupied. 
But there are two reasons why this atate of things 
might not be stationary-the one connected with 
the taste and choice of the workmen; the other, 
with the taste and choice of the capitalist. The 
workmen may be willing, rather than forego the 
pleasures of matrimony, to part with some other of 
their !?ersonal enjoyments, by entering soon upon 
this alljance j even though it should be 10 loon as 
that, through the medium of an increased popula
tion, they shall have at length to work for less 
wages than they might have otherwise preserved. 
And the capitalists may be willing, rather than 
forego the pleasures of accumulation, to part with 
some of their personal enjoyments, by 8paring what 
they.might have spent, and vesting the produce of 
their parsimony in business-even thougb, through 
the medium of an increased capital, they shall have 
to, trade for less profit than they might otherwise 
have been able to sustain. Thus. the increase of 
caPital, and the increase of population, are the real 
impellent causes, why the wages and profit, which 
wont to absorb the whole produce of land of a 
given quality, ~ nQt now absorb. it. The compe
tition between the labourers, now in greater num· 
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ber, on the one hand, and the more numerous or 
greater capitalists, on the other, is such, that less 
than the whole produce is now shared between 
them, and the difference, wherever land is appro
priated, goes to rent. Farmers,. in the existing 
state of profit, and wages, and cultivation, are 
willing to pay this rent, for leave to settle on a 
land which formerly paid none; and shouid it so 
happen, that there exists inferior land beside that 
which is rented, and whose prodpce is just less 
than that of the other by the difference of the rent, 
farmers will be equally willing t~ settle on this in
ferior land, paying no rent at aU. But, most as. 
suredJy, it was not the existence of the illferiof, 
which originated a rent for the superior soil. It 
is not because farmers had descended to a worse 
land, that they are willing to pay rent for a Dettell
but because they ,were willing to' pay rent for the 
better, if they could have got it, they desCended 
to 'the worse. The. existence of the worse lan~ 
~o far from originating a rent upon the better, 
prevented it from rising so rapidly as it would have 
.done-because it afforded an outlet for the excess 
of population and capital; and thus slackened, fOr 
a time, their competition on the better land. The 

, , 

real cause of the rent, is this more strenuous com-
petill,on of labourers and capitalistS, now more nu
merous than before; and this cause, aSsigned by 
.Dr. Smith, ought not to be superseded,' as if it 
'were a distinct and different cause, by that which, 
in' fact, is but a consequence from itself. This in-
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version of the truth. bas led'to vicious conclusions 
in po1itical economy J and. as is the effect of every 
false principle. it has mystified the science. 

Rent is not a creation by the will of the land. 
lords, but a creation by the collective will of the 
capitalists and labourers. Wherever there is pro
perty in land, it is the unavoidable result of the 
one class choosing to.multiply, and the other choos. 
ing to accumulate, beyond the capacity of tho 
higher soils to sustain them. It can only be done 
away with by the abolition of·that Froperty; or, 
in other words, by turning the country into a large 
common, and dissociating all the activities of indi. 
vidual interest and hope from the business of cui. 
tivation. Labour would cease to attach itself to 
any given portion of the territory, if there were 
no fence of property by which .the fruits of this 
labollr might be guarded. This property has been 
termed monopoly. and all the odium which attaches 
to monopoly has been cast upon its holders. Dut 
the truth is, that the landlords are altogether in. 
nocent of the rent, which bas flowed in upon them 
ab eztra, not at their 'own bidding. but at the bid. 
-ding of those who complain of its oppressiveness. 
,The employer of labour would have had his work. 
·men at a higher wage; but another stepped forward 
.and implored to be taken in at a Jower wage, who, 
'if refused, would have been in fact the More age 
-grieved sufferer, or at least the more helpless out.. 
.cast of the two. The owner of the land would 
have let his farm at a lower rent; but, in tbe im. 
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portunity of capitalists, higher rents were 9fFered; 
and he, by refusing these, would in fact have dis
appointed the most eager among the cotppetitors. 
The IfLndlord is passive under this operation. He 
is the subject, and not th~ agent in it. The pri
mary and the moying forc~s lie :with the labourers 
qn the, one ,hand, and with' the capitalists on. t~e 
other; the former. through the medium, of an in
creased population, having brought on a lower. wage 
than othenyise, ~y a n~cessity. ~s irreversible ,as 
any. law of nature; .and the latte~, ~hrough the me
di\lm of an increased capital, hav~ng, by the sallie - . 
necessity brought on a lower profit than otherwise. 
The. diJferenge goe$ to rent. ~he complainers, of 
it are themsel"es the makers of it. That.the;; orj
gination of rent should be rightly understood, is,a 
thing of faJ:: mightier iqterest to the commonwealth, 
than.the mere i~tellectual ~omprehension of a pro
cess. It is an in~alculable Io~s to th~ working 
classes, wh~n the real cause of their iufFerings is 
misconceived. It. bewilders the friends pf huma-

~ \ I ,_ .. t. 

nity ~rom.the path .of amelioratio~ Apd, l;>esides, 
it. p~ovokes a thousaQd. u~deser.v~d antipathies
.bei!lg the Jruitf~l cause) of,~h~s~ !Dany heart-burf\
ipgs .. and je~lou~ies by which socie~y i~ so grievous,l,y 
.Qistempered. 

Rent isjnseparablefrom.prop~!ty in land, an~ 
can only be abolished by. al\ ,th~ ~ences. and, l~n~. 
marks of p,roperty .bejng 5'Yept away from PIJ~ ~9~
,ders.. The effect. }Vou~d l?e. fl.$ £i~stant a~ ipeyitaJ>J~. 
·The .cultivation 9£ ~pe fje~ds w9uld, be abandone4. 
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The population would be broken up into straggling 
bands,-each prowling in quest of a share in the 
remaining subsistence for themselves; and, in the 
mutual contests of rapacity, they would anticipate, 
by deaths of violence, those still crueller lleatb. 
that would ensue in the fearful destitution which 
awaited them. Yet many would be left whom the 
sword had spared, but whom famine would not 
spare-that overwhelming calamity under 'Whicb 
a whole nation might ultimately disappear. But 
a few miserable survivors would dispute the .pon
taneous fruits of the earth with the beasts of the 
field, who now multiplied and overran that land 
which had been desolated ot its people. And 10 

by a series, every step of which was marked witb 
increasing wretchedness, the transition would at 
length be made to a thinly-scattered tribe of hun. 
ters. on what before had been a peopled territory 
of industrious and cultivated men. Thus, 00 the 
abolition of this single law, the fairest and most 
civilized region of the globe, which at present IUS

tains, its millions of families, out of a fertility that 
now waves over its cultivated, because its appro
priated acres, would, on the simple tie of appro
priation being broken, lapse in a very few yean 
into a frightful solitude, or. if not bereft of hu
manity altogetherJl would at last become u des0-
late and dreary ~ a North American wilderness.· 
. We may here advert to a distinction between 
the ]lroduee of agriculture, and that of manufac
tures; or, as some would say, of aU other IIWlU. 
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. factures than the manufacture of food., We think 
that it will go far to explain the peculiarity of rent, 
.and repel at once the imputations which have been 
grounded thereupon, both against land and against 
landlords. 

To assimilate the two, and confound all distinc-
·tion between them, it is said that land is as much 
a machine, and the preparation of food as much a 
manufactur~ as are the machines- and the prepa
rations of any' other· commodity~ Now, 'without 
objecting to this, as being a thing of mere nomen
clature, there remains one important reality by 
which to distinguish them. Food is the_ tirst ne
cessary; other c.ommodities are but second neces
saries, or the luxuries of life. The increase of 
food will surely be f9110wed up by an increase of 
population. The- increase of luxuries' or. even' of 
second necessariE;S, will not always" will not neces
sarily be so folI~wed up. Should corn become 
permanently more abundant than before, it would 
in the first instance fall in price; and a faU in such 
a large and essential branch of family ,expenditure, 
would, by translating Ilien so much sooner into 
<:ir~umstances of ease and plenty, multiply and 
hast~n on the m~rriages' of labourers. A faU in 
the price of mere luxuries, such 'as carpets 'or: pi~ 
tures tor ~xpensive wines, would have no such 
effect: and even' a fall in. the price of second ne,; 
~essaries, as of stockings f~r example, would ba,'~ 
scarcely.any effect, excepting through the medium 
of agriculture, and by its influence on cultivation 

!G 
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in the way that we bave already explained.· This 
is the reason why food cannot permanently remain 
as a drug in the market. It in fact creates a mar. 
ket for itself, which other manufactures do not. 
The peculiarity of the former commodity lies here, 
that though its supply may be overdone for a year 
or two, it cannot be overdone permanently. be: 
cause there is a virtue in the commodity to extend. 
and that indefinitely, the demand for itself; 10 

that, let the supply be kept up and augmented I. 
it may, there will, in the necessity of things, spring 
up an equivalent demand by which to uphold it. 
price in the market. The lame thing cannot be 
said of other manufactured commodities--not even 
of second necessaries. The supply of sboes may 
be overdone year after year, greatly beyond the 
number of feet that wear them; because there i. 
almost nothing in the mere production of these 
shoes to multiply the feet. But the Buppl, of 
loaves cannot be so overdone year after year, be
cause greatly beyond the number of mouth. to eat 
them; for there is every thing in the productioD 
and increase of these loaves to multiply the mouth •• 
It is true, that on tbat event tbe feet will be mul. 
tiplied too; and with the increase of demand for 
food, there will also be an increase of demand for 
other things, or the producta of other manufac
tures. But these manufactures have to wait the 
progress of agriculture, wbich itself has to wait for 
DOthing but the development of its own energies 

• Chap. L Sect. 9. 



RENT OF LAND. 

and means. Agriculture has the 'command of both 
the terms which enter iiltd the determinatiorl or 
price.-.-imm'ediatelyof the supply, and mediately, ' 
while rapidly; oftlie demand. Manufactures have 
but the comman~ of one term ~ and they, by oU~J 
dOing'its progress, are exposed to the 'perpetual 
check of gluts, and bankruptcies, and losing tlpe'-t 

cub.tions. 
Now'the rent of land is ascribed by Ricardo anil 

others; to a blemish, whereof -ajr and water 'ate 
altogether free, and which, in consequence! yield 
no rent. In land there is a descending gradation 
in the quality of its soils; and tHe last of these 
which has beed reclaimed, and whic4 ·is the'lead 
.fitted for tlie production o( food, is alleged to bEf 
the cause of rent upon all the rest. But thete'is 
n,d such descending gradation iIi the quality of air j 
no diff~rence, for example; in the strerlgth of its 
a~mOspherical pressure at different places, if on ths 
same'level, so as to make it more powerful at Me 
place than another fo'r giving impulse to machinery .. 
And hence, according td the advocates of the new 
tbeory, there is nb air rent. Bl:lt the great, and 
indeed only'efficient principle'ofrent is here o'ver.-l 
looked. It is very true, that' if, within the 1imits' 
of ~ome square miles 9D the earth's surface, there 
were air of ten-foid property and power, then,' an. 
circumstance$ being: equal, it would afford ~ent to' 

the proprietors of such a small and favoured terriJ 
tory; and just' because'aU the manufactured com.; 
modities that could be produced within limits sa 

!2G2 
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narrow, did not satisfy the actual demand for them. 
But grant a certain definite number of these square 
miles, along with a right local disposition of them; 
and rent would cease altogether, whatever the 
descending gradation was in the qualities of the 
remaining atmosphere. The truth is, that the de. 
mand for such ·commodities as are wrought oW' 
through the instrumentality of steam engines, is 
limited by the actual numbers of mankind; and, 
by means of a very few square miles of the requisite 
atmospherical pressure, the world could be super: 
saturated with these commodities; so that all the 
air over and above this, whether of equal or in
ferior quality to the former, would lie a useless 
drug in the hands of those who should seek a rent 
for the use of it. Whereas, not only is the demand 
for those commodities which are produced by 
farms, or land machines, enlarged with every e'en. 
tual increase in the numbers of mankind, but every 
addition to these commodities creates an addition 
to the numbers. The existence of a land, and the 
non-existence of an air rent, cannot, with propriety. 
be referred to any difference between the two ele
ments in respect of the gradation of their qualities. 
The difference is altogether resolvable into the 
nature or virtue of their respective products: the 
one of limited demand, being straitened within 
bound~,ries which itself cannot enlarge; the other 
widening the boundaries of its demand, and in the 
very proportion too of every new addition which 
is made to its own quantity. The simple cause of 
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a land rent is, that· the best farms, or the best 
machines for the manufacture of food, work off an 
excess. of this commodity, over and above that 
share which the capitalists and labourers employed 
about it choose to put up with for themselves. 
That they should so choose2 is owing to .the com
petition of other ca{>itaIists and other labourers, 
whom the agriculture itse,f may be said to have 
bro.ught into existence, and all of whom would 
.be willing to occupy the best machines for the 
same share, leaving the excess to go in shape of 
xent to their proprietors. And they of course 
w:ould be equally,wi1ling to be put into,occupation 
of the inferior machines at inferior rents, or of the 
worst machine that can be wrought with a profit 
at no rent at all. Rent is not owing to a blemish. 
but to a superiority in land machines over all' 
~thers. They, in the first instance" can do what 
the others cannot; not ,only satisfy the actual 
demand of present customers for their produce" 
but,. by every addition to' this produce" can pro
portionally add to the number of their customers.' 
And the vast majority of ,them, can do what the 
other species of machines do not-they can work off 
a greater amount of their own appropriate' com
Jpodity, than will remunerate the capital and labour 
pestowed upon them; and thus leave a surplus, by 
which the industry is upheld that works off a thou
sand blessings to society. 

It would remove the blemish ascribed to the 
great instrument for the preparation of food by 



470 

our mercantile economists, (who have overlooked 
altogether the distinction, in point of virtue and 
effect, between tbe products of agriculture and 
tbose of manufactures,) could the business of the 
two, so unlike in tbeir products, be likened in their 
processes. It is conceivable, tbat materials for the 
sustenance of human life could have been extracted. 
without let or limitation, by chemical manufacture. 
as by some treatment of decomposition and recom. 
position, for example, on the air which we breathe, 
and that the fooq of a differently constituted speciel 
could have been manufactured this way. in such 
abundance, that it would mote than suffice for the 
alitrlenting of as many creatures, as the earth could 
a~commodate with room to .tand upon. This were 
an ,economy of things more suited to the taste of 
those who have cast reptoach upon land, becau!d 
of its limited capacities; and it were curious to 
trace the effects of it. The whole of the accessible 
\ltmosphere' would came, in the course of popu~ 
lation, to be engrossed; and tbeh. if the air were 
appropriated, though with no gradation in itl qua. 
lities, all that would be necessary for an air tent. 
were, that the food produced more than sustained 
the producers, and so afforded an excess that would 
go ill the shape of revenue to it~ owners, and b~ 
expended by them on a disposable class of labour. 
ers. There would still be an air rent as at present. 
In this respect there would be no change; but there 
would be another and very important change, were 
t!le supposition ieal~ed of an indefinite ~pability in 
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human art, for the support of an indefinite popuIa1 
tion. Should it.be absolutely and altogether with+ 
out litnits, the effect, however undeniable, is so very, 
extraordinary, that we are almost afraid to meDtio~ 
it. There is a c~rtain point, beyond wQich. if 
human beings were multiplied, a serious incon", 
venience must be felt, from the mere crowding 
and c~mpression of their excessive numbers.. This 
is obvious enough, should it take place within the 
limits of, any separate locality; but it would be as 
surely and severely felt, if~ in virtue of a producol 

tion of food ad lihitum, it did take 'place Qver the 
whole surface of the globe. The ~uman species 
would then become as sordid and miserable, as 
those maggots appear to be who ,swarm on some 
mass of hideous putrefaction. The herrings that 
accull)ulate and condense in the western bays of 
our island, are said to push _the 'outskirts of their 
shoal upon the beach. And better ~urely' that 
there should be such a limitation in the powers of 
the land, and such an utter impotency in human 
art ~o multiply beyond a certain point the means of 
subsistence, than that the greathuman shoal should 
be protrude4 a~ its extreme margin into the sea, and 
serve for food to the fishes there waiting to devour 
them. Rather than that this goodly earth of ours, 
shoutd be turned into a human ant.h,m, is it better, 
for man that he should have uncumbered fields
that he should have open and spacious solitudes to . 
which he might make occasional escape from its 
more crowded receptacles, and might, on the am .. 
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pIe domain of nature, company with nature'. ele
ments, and inhale their freshness. It is no intere~t. 
and ought to be no care of his, that the terrestrial 
space on which he walks, should be 80 oyer-peopled; 
or that, for the mere sake of numbers, human be
ings should multiply to suffo~ation. The number 
of His derived and dependent family, is the care 
of Him who sitteth on high-and most nobly hath 
He provided for it. He who hath the command 
of infinity, hath enriched its mighty tracts with 
innumerable worlds;' and, without overburdening 
the one, we occupy, He finds accommodation and 
space for the innumerable myriads of creation. 
Better far, than that, from the vomitories of human 
mechanism, there should go forth indennite lIubsi ... 
tence for indefinite multitudes-better far, that this 
sbould have its fixed and impassable limits; and 
that men, with the glorioull arch of heaven ahove 
their heads, and with an ample platform beneath 
them, should walk forth in largeness and liberty, 
the privileged denizens of nature. 

There is an optimism in the actual constitution 
of the land, as in every thing else that has pro
ceeded from the hand of the Almighty. lIad its 
fertility been limited to the maintenance of agrarian 
and secondary labourers, we should have had DO 

disposable population; and neither science nor 
civilization would have ar~n, to bless and to adorn 
the companionships of men. Had its fertility been 
unlimited, or could the powers of human art have 
extracted, without measure, the necessaries of life 
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from any quarter of nature, the ~pecies would have 
.liyed'in greater sordidness and misery still, on an 
earth laden by its wretched, because its over
crowded generations. 

(B. page 74.)-On Machinery. 

The impression against machinery has in it some .. 
what of the same subtile delusion which we.have 
attempted to expose in the text. There i$ blended 
with it the imagination, that employment is creative 
of something else beside its own .products. For 
the apprehensi.on of many, and that not confined 
to the immediate sufferers, is, that, with the intro .. 
duction of every new method for abridging or. su. 
perseding labour, there is the disappearance, not 
for a time only, but the permanent disappearance, 
of a resource to the ,labouring classes. The idea 
of their maintenance is strongly bound up with their 
occupation; and that, however remote, as in the 
case of buckle-makers, the product of their industry 
is from the materials of their food,-just as if, be .. 
cause buckles were to be no longer fabricated, the 
bre'3.d, that wont to sustain the fabricators, was.to 
be no longer forthcorping; or as if the effect of 
such transitions was .any other than merely to 
change the direction of industry, witho'ut impair
ing, in the least, those stores of human a1im~nt, 
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by which as great a number of industrious was lure 
to be upheld in circumstances of as great sufficiency 
as ever. 

We dispute not the evils, though but the tcm· 
porary evils, that result from those transitions of 
employment which are caused by machinery. 
They form a strong claim on the aid and tendentess 
of the benevolent, when families, in large masses, 
are, for a period, thrown out of employment i and 
what were still more healthful, they form a Itrong 
call on the manufacturi~g class of labourers more 
particularly, to cultivate those providential habib, 
by which, in virtue of their accumulations, they 
might be enabled to weather the seasons of suspen. 
sion and change, to which every people of mechanio 
and highly artjficial industry are 80 peculiarly ex. 
posed. Nothing is more to be deprecated among 
a. people sa peculiarly circumstanced, than those 
institutions which discharge them from the care of 
themselves, and from all prospective regard to their 
own necessities-the consequence of which is, that 
they are perpetually kept on the brink of destitu .. 
tion; and so are landed, in total helplessness, on 
those occasions when, either by a depression in 
trade, or by an abandonment of old methods of 
iBdustry, thousands are reduced to a. sWe of tem .. 
porary idleness. 

The vindication of machinery from the charge 
of its adverse influence on the comforts of the 
poor, has been made to Test upon different ground •• 
It is not the true vindication, that the making of 
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the inachines opens so great.a source' of emplaf. 
ment, that the making and working of them toga.;. 
ther, take up as many hands as did the making of 
the commodities without tb,e machines ;"f01~ in this 
case, there would be no abridgment of labour, and 
no advantage to masteJ;-manufacturers in setting-up 
the machinery. And it is not'a sufficient vindica.
tion, that, when an article is cheapened bY'IIlachi. 
nery, the demand fot it is so much enlarged j - as 
stilJ, in spite 'of the abridgment in labour, to-require 
as matiy, if not more, labourers for its preparation 
'as before;'" for this, though true of many, perhap$ 
of most trades, is Dot true of all. The ultimate 
and substantial vindica.tion is, that, howeVer the 
demand may vary 'or ,be lessened for partieulat 
kinds of work, th<1 fund, out of whic4 the wages 
come, is left unimpaired. The-maint~nanc~ abides 
with t us, whether the co.unterpa.rt e~ployment 
abides with us or not; and we may be-very 'Sure, 
that this maintenance will continue to be discharged 
on labourers, if not for the very work; at least for 
~oJl1e kind of work or other. The distress and 
inconvenience of the change are evils; but, thet 
are the onlyevilL 

lIachinery does not impair tbe fund out of which 
industry is, supported.,...neitbel' does it fessen -the 
amount of industry, but only alters the distribu.tiort 
of it, and makes it more productive than before. 

.. This is the chie~ argu~ent, verf strikingly illustrated~ or 
an admirable little treatise which has appeared lately, ~n~it1e4; 
U The Working Man's Companion." 
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In manufactures, the same quantity of a given 
article is furnished with less labour-but I continue 
to employ and support the same labour as before. 
either by extending my use of that article, or by 
allotting the sum which its now greater cheapness 
has left in my hands to the purcbase of some other 
accommodations. The war against machinery, i. 
a war against human enjoyments. 

In agriculture, it is also the effect of machinery 
to have the same work accomplished with fewer 
hands. And this, as before, does not diminish the 
population, but only changes the distribution of 
them. It may transfer so many from the agricul
tural, to tbe disposable class. If fewer farm.labour
ers are required than before, proportionally to this, 
a larger surplus-produce will go to the landlord than 
before j for, just as the consumpt or expense on 
the farm is lessened, rent will be increased. These 
two effects" meet and correspond-the augmenta
tion of rent, with the augmentation in the number 
of the third class of labourers. One of the most 
important effects of agricultural improvement is, 
t~at it enlarges the disposable population. 

But machinery, hoth in agriculture and manu
factures, is attended with another effect of a still 
more vital character, and one on which most essen
tially depend the general comfort and sufficiency 
of our existing, generation of labourers. \Ve have 
already demonstrated, that the limit of cultivation 
is push~d forward by every invention which makes 
the labour of workmen, either in the agricultural 



MACHINERY. 477 

or' secondary classes, more effective than before. 
If, in virtue of certain machinery, all that enters 
into the maintenance of an ordinary labourer, can 
be prepared by fewer hands than formerly; this 
opens the way to a descent among poorer soils than 
formerly: and the more perfect such machinery 
is, the greater is the length to which agriculture 
is extended. Now, to that extreme limit the po. 
pUlatlop have multiplied; and from that limit must 
~e agriculture again recede, if such machinery 
shall be forcibly put down. It will affect the ge
neral supply of the population with food, just as a_ 
permanent visitation of blight or barrenness would; 
so that the vindication of machinery stands. on much 
higher ground than merely its subservience to the 
enjoyments of the wealthy. It will re-act most 
calamitously on the very classes who are most out
rageous in this cause-it will stint the supply al' 
nrst necessaries,-u,' in terror or subjection to the 
tyranny or the multitude, either our farming or 
manufacturing capitalists shall be forced to discon
tinue their machines and implements of labour.· 

And the reflection here occurs, that in propor
tion to the high and artificial state of improvement 
which any country has reached, will the distress be; 
should law, and security~ and social order, in that 
country, from whatever cause, whether by invasion 

• The thrashing machine, beside helping down the agricuJ~ 
ture to inferior soils, has a still more direct influence on the 
supply or food, by the more entire separation which it effects 
of the ~ain from the straw. ' 
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from without or by anarchy from within, come to 
be suspended. 'Vith every step in the progress of 
luch improvement, has there been an onward step 
in the cultivation of the Boil I till, corrc~ponding 
to its high.wrought and extreme husbandry, the 
land has been filled wi\h an extreme population. 
But without the utmost protection and deference 
to the rights of property, and confidenco in distant 
tetums on the outlays of . capital, and lafety {roOl 
that violence which never comes in a shape 10 for. 
midable to the resources of the nation, as when di. 
rected against the apparatus of our farms-iuch a 
high style of husbandry cannot possibly be up" 
holden. The effect will be most tremendous. and 
far more s·evere than in a land of coarser husbandry, 
which in. its days of peace has not been elaborated 
forward to its extreme relource., and so, in its day. 
of warfare or misrule, will not be thrown backward 
upon that extreme necessity, to which every terri
tory that is at oItce fully cultivated and fully pea. 
pled, would, in these circumstances, be most cer. 
tainly exposed. This consideration should ope. 
rate powerfully.at present, in the fearful conflict 
that is now at work between the two elements of 
liberty and order. 'Vere there to be a season or 
insurrectionary violence in these islands, \fe be. 
Ii eve, on the principle which we have just stated, 
that- England would suffer more than Ireland; and 
that, in point of intense and intolerable wretched. 
pess throughout its families, it mjght then be laid, 
II There has been no such distress in aDY land, or 
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fluch wrath upon any people." Amid the contests 
pf partizanship, the high and great principle sho1-Ild 
inever be lost ~jght of on either side; that, in the 
preservation of justice, and authority, and good 
government, no country 'in the world has so mighty 
,a1stake as~our own;. and that, even by the partial 
relaxation, but still {llore by the subversion of these, 
will the; comfort of no other people,. and the: pra .. 
sperity .of no other land, experieuce Se) calamitous 
an" 'overthroVl4 

(C. pages lOft, 150.)-On Home Colonization.. 

There are very few cQuntries which do not pre
sent large tracts of land, on which the experimen·t 
tlf home colonization may he tried. The question 
tbe1) is, Why 'are ' they at present unoccupied? 
There can be IJo.doubt, that in such So country of 
law, and security, and enterprise as our own, they 
would have been cultivated, could tbey,. at the. ex· 
istingTate'of prOfit, have remunerated the farmers, 
This is an · object which may; witli, aU safety, be 
left to the- guidance of personal interest, and to tn,e 
sbarp .. sighted intelligence of men, calculating .arul' 
scheming for their own individual advantage!" ( It. 
is< 'not the want of capital,which accounts, for .the 
non-cultivation ofland in any country teeming with' 
capital like our own; but anrapprehension, either' 
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on the part of occupiers or of money-lenders, that 
if capital were embarked on the cultivation, it 
would not be returned with an adequate profit, 
and perhaps even be lost partially or altogether., 
And if individuals would find it a losing specula
tion, we have no reason to believe that corpora
tions, still less the largest corporation of all. tho 
government, would find it a safe one. 'Ve may 
rest assured, that, down to such land as will barely 
remunerate the outlay and expenses of ita cldtlva-, 
tion, the capital in the hands of individuals haa not 
only reached this limit, but is pressing upon it 
closely, and is even wasting. itself on vain attempts 
to pass beyond it. And 80 we may safely assume, 
that in any old country, which has long been in 
favourable circumstances of peace, and civilization, 
and order, for the development of its natural re
sources, if land hitherto uncultivated has been, 
pitched upon for the purpose of home colonization. 
it is land of a lower fertility than what can repay 
the expenses of its own husbandry 1Vitb a fair pro
fit to the cultiv~tor. 

But passing over the element of profit, which 
forms but an inconsiderable fraction of the whole 
return, it may be said of the soil which.is entered 
by home colonization. that it is not able to feed its, 
agricultural labourers with their seCQndaries i and 
that, therefore, a full complement of labourers can
not be applied to such land, without a lessening of, 
the disposable population. Not but that, in coun
try parishes, a sufficient, an overllowing n9mbcr 
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0(' agrarian workmen might be had for the enter. 
ptise; but, supported as it must be by a tax, the' 
produce 'of'which formerly went to the purchase 
of luxuries, there of consequence must eventually 
be ;so 'many of the disposable population thrown, 
out of employment. - Still, in spite of this circum
gtanca, there would be a relief afforded upon the 
whole by such a measure, to .the general pressure 
under which the community laboured from the ex
cess of its own numbers. For the disposable la
bourers thrown out of employment would form but 
a fraction, and in tbe first instance it might be a' 

small fraction, of the whole number enlisted in the 
undertaking. If the land they began with, yielded 
subsistence for nine-tenths of the essentiallabourer~ 
connected with it; then, on the supposition of a 
hUJ!dred men being employed, only ten would need 
to be transferred' from the disposable class to the 
agricultural or secondary; and'the return yielded j 

would form 'a clear addition, in the food of ninety 
labourers, to the previous means of subsistence in 
the land. This number of idlers would be trans
lated" -not into what can rightly be termed profit .. 
able' employment, bht into employment, that, witli 
the help of a tax providing for one-tenth of t~eit 
maintenance, enables them to make out 'and com~ 
plete the whole of it. The advantage of such a 
scheme ovet that of all other charity-work, is quite 
obvious~ The forcing of a manufactur~ beyond its 
natural 'limit, produces no food; and by edging 
in, as it were~; to'a share of the, pre-existent food,' 

2H 
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so many of the superfiuous population, it but can .. 
demns the whole population. each to a scantier por
tion than before. The forcing of agriculture bee, 
yond its natural limit. does create a cleaf addition,; 
to the food of the country; and if carried to a great 
extent, it may for a season. and before the popu
lation have had time to overtake it. yield. in the 
cheapening of the first necessaries of life, a sensiblo 
r~1ief to the community at large. 

This holds forth an inviting outset for the scheme; 
but it is well to mark its progress, and, if indefi-. 
nite]y carried forward, the final result of i,t. Once
the natural limit is broken. and the dtjicienl soils are 
entered on, the cultivation cannot proceed down~ 
wards, but by an increasing tax on the wealthy. 
and larger and larger drafts on the disposable p~ 
pulatien. At each successive descent. a tempor~ry 
relief may be experienced; but with the same reck, 
lessness and relaxation of habit on the part of Jato 
bourers, the pressure of a redundancy in our num
bers will ever and anon recur with the same inten-. ' 

sity and feeling of straitness as before. 'Ve should 
at length touch on the ultimate and impassable 
boundary of such a process, when, for the purpose, 
of withholding it, the wealthy had to be taxed till 
they were reduced to the necessaries of' life, anll 
t!le last man of the disposable populatiQtl. to be 
withdrawn, in order to make out the requisite Ia. 
bour on the last, and therefore most deficient SOiJ5 

which had been entered on. 'Ve should then be 
landed in a more populou~ nation, yet Dot have a. 
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single 'disposable indiVidual 'within its 'confines'; 
Each 'would labour for his own essential mainte':" 
nance; and all the interest or enjoyment connected 
with the services of a disposable population, be
hoved tii be' 'abandoned. This is what may be
termed the extreme possibility of the, system; but 
it 'woUld never be 'realized. It would surely break 
up,' and that long anterior to such a consummation. 
Landlords, subject to an indefinite and ever-grow .. 
ing taxation', would at length' Cease to feel an 'ine 

terest in the administration of their own propertY.1 
They would not continue to be the receivers of 
rents, wh'en this was so nearly tantamount to being 
the mere organs of transmission, through whom the' 
surplu·s'produce.of:the superior, found its way to 
the deficient soils, and' was there absorbed in th~ 
expenses 'of a profitless' and ungrateful cul ti vation .. 
It is fearful to.contemplate' the issues, 'after that 
ptoperty had thus been un,detmined, arid the an~ 
cient ties liad been dissevered which connected the 
soil witn its original p'ossessors~ The occupiers' o( 
the barren, might then turIi iIi .fierceness to .the 
occupiers of the fertile land,~ on the wonted clian

t
_ 

nel of 'conveyance 'in the person ot: tl)e landlord 
having at length given way. A lax sense,' or ~n 
imperfect "arrangement of p'ropcrty, iri.a country 
yet btit thinly inhabited, ana of unbroken dlpahi': 
Iities, 'is still so prolific of disorder, as to verify the 
h;laxim, , that a state of nature is a state of war'; but 
this: dIsorder must be 'thickened and aggravated . . , 

ten-fold~ .should'the same dissolution take place in 
2H2 
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a country of teeming population, and whose very 
deserts now swarmed with a host of colonized pau. 
pers that had overflown the natural limits of the 
agriculture. In the scramble that ensues. we &ball 
perhaps have to witness another of those dread ca.. 
Jamities which may be awaiting us, and which we 
fear nothing will avert, but a timely moral and 
Christian education of the people. along with the 
gradual abandonment of certain inveterate erron 
which have been suffered to distemper the social 
economy of our land. 

Such being the natural out.goings of the system 
of home colonization, this alternative should be 
carefuIly weighed at the commencement of it
Whether it is better that the people should, bl a 
right preventive check on their own number, have 
room and sufficiency within the natural limit oC 
the agriculture, or should be encouraged to multi. 
ply beyond that limit bl a scheme, the proposal o~ 
which has met with great acceptance from many 
patriots and philanthropists in our day 'I It is ot
terly a vain hope, that we shall ever, by means of 
such settlements, eSCape from the pressure of a 
redundant population; and a momentary slacken.. 
~ng of the pressure is the most that we can expect 
from it. And this descent among the deficient 
soils to make room for a surplus population, i. 
sure to be accompanied by a descent in the cit. 
cumstances of the general populatioo. The very 
circumstance of the soils being deficient, implies 
the necessity of a charitable intervention, in orde .. 
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to complete the maintenance of those who are 
.there colonized. But- generally speaking, when 
the hand of charity is stretched forth,. and' more 
;e,specially in, behalf of a whole multitude, it is not 
fot the purpose of upholding them in that state of 
,jlvetage $ufficiency which obtains among labourers, 
~I>ut only for the purpose of saving ihem from star
Ya.tion; IJot to keep them. in comfort, but to keep 
,them in existence. These home colonists, if the 
~ystem be carried to any sensible extent, will not 
be on the footing of independant labourers earning 
" lespectable wage, but on the footing rather of 
paupers, I or the dependants ,of a vestry, who have 
thcir supplementary allowances doled out to them; 
with that niggardly reluctance which usually marks 
·the proceedings .of an organized system of .relief. 
,Here then we have a population encouraged and 
.virtu""y called into being, who are constrained by 
their situation to live beneath the par of human 
comfort and subsistence, and whose very presence 
.in the land will act as an incubus with overhanging 
pressure on the general condition of our peasantry. 
They form a body of reserve, from whom masters 
.may indefinitely draw. in every question of wages 
b~tween themselves and their servants; and by 
means of whom, therefore, they can, as in a market 
,ov~rstocked with labour, bring down indefinitely its 
remuneration. We hold then, in addition to every 
other evil of the system, that,. once it is entered on 
and cQqtinues to be extended, the working classes 
wU( b~ ~ealed <ther~by to irrecoverable degradation. 
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It is at its outset, then, that 'every enlightened pllil
anthropist should take his stand; and at once pro
claim, that nothing will serve the exigencies of a 
land brought to such extremity as this, but a vigor. 
ous application of moral causes. 'Ve hold it as being 
of inestimable benefit to all the classes of 8ociety, 
that cultivation· should stop with the last land which 
yields a profit to the farmer, after having fed both 
its direct and secondary labourers. The momen· 
tous question is, Shall we step beyond this limit, 
or keep within it? By the former, \Ve enter on a 
headlong process of degradation, through wblch 
we obtain, no doubt, a larger, but withal a more 
wretched peasantry. By the latter, we restrict 
ourselves to a smaller produce, and a smaller popu
lation, keeping the disposable class entire. but 
leaving it possible, by indefinite moral and literary 
cultivation,. indefinitely to raise the comfort and 
condition of all the classes. There is a beautiful 
harmony bere, between the interest of the landed 
proprietors and the interest of the general com
munity. Landlords, on the one hand, would be 
left in full possession of their rentl, and in full 
command of the disposable population. The gen. 
eral population, on the other, would be retained 
within the boundaries of a soil, fully able, even at 
its worst extreme, to maintain the familieS who 
laboured it. It is a big alternative; .and the most 
opposite results are suspended on it. Either the 
population would be restrained within the natural 
limits of tbe agriculture, and might be raised by 
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moral culture into higher and higher states .of 
sufficiency; in which case the rent ;of landlords 
'would be kept up, or if encroached on at all, 
(and w~ shQuW rejoice in such an encroachm~nt,) 
it would. be .by the higher wage of a now im
proved and ,independent peasantry. Or this rent 
would be wrested from them by the necessities of 
a pauper peasantry; iq which case there would, 
along with ,~ letting. down of the revenue of ' the 
landlords; he a letting forth Qf the population on 
deficient soi1$; and so; a landing both of the higher 
and lower dasses of society in one common degra
dation .. 
. This process is as good as already entered upon 
in England. The pauperism of that country may 
be regarded, ,in cer:tain of its modifications, as a 
metho~ of home colonization ,ini disg~ise.· In as 
far as the wages. are paid out of the poor's rate, 
in so far may thefariner be ipduced to bring down 
his agriculture among soils, that'cannot repay the 
natural expenses 'of their husbandry. Of course, 
be Cannot afford to do this without paying a less 
rent to the landlord: than he courd have otherwise 
afforded; and indeed, in many districts of Eng
land ~here 'the redundancy' of people has been 
robst ~e~erely felt, there has been a partial remis. 
sion of the rent, for the e;g.preslJ purpose of enabling 
the farmer to; take the· parochial applicants into. 
eItlployment. . The 'work of his farm may by this 
time have been fully engrossed up to the 'limit of 
that:agriculture which can remunerate itself. But 
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better it is to have a partial return from the labour 
of these supernumeraries, than no return at all. 
Better keep them in employment, though it ahould 
yield but a traction of their maintenance, than 
keep them in total idleness. Now this is the vir· 
tual commencement of a scheme of home coloniza
tion, and offers indeed a distinct exemplification 
of its several parts and consequences. The pe0-

ple who are thus admitted to country labour, caD 
only find occupancy among those extremes of cul
tivation, )Vhere the additional produce is unable to 
JPaintain the additional men who have forced them
selves into service. They cannot raise enough for 
their own support, to complete which, rents are 
encroached upon; or, in other words. an agrarian 
population is multiplied and upheld at the expense 
of the fund for the support of the disposable po. 
pulation. From this quarter then, from towns 
where employment will languish. may we expect 
an additional invasion on the already over-peopled 
land; and therefore upon that part of it which lies 
beyond the natural limit of cultivation. It i. fear. 
ful to contemplate the result, if the present system 
of England shall be longer persevered in. There 
is nothing more likely to bring on a crisis, than this 
~nnatural accumulation of people; and nothing 
more certain to aggravate its miseries and horrors, 
when it shall come to be realized. If; during a 
period of turbulence and disorder, the agriculture 
shall be at all relaxed, (and what ~ore likely from 
the loosened and lessened interest of tbe adminis-
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,trator8 of landed property, in estates that becQme 
every year less valuable and more vexatious to 
them.~) PI: if, during the ~ame period. ~he now arti
ncjal economy of parish management shall be sus
,pel}~cd. so that either the prouuce shall, be dimi
nished, or the existing distribution of it shall, be 
~eJ"anged-we cannot imagine a more fearful per
spective than the famine, and the mutual ferocity, 
,and all the evils of anarchy, which will then be let 
IQose upon out suffering families. There are clearly 
elements at work towards such a consummation; 
.an4 fat more imperative therefore, than th~necessity 
for a reform in the politics, is the urgent necessity 
for a reform in the economics of England. The 
.()ne ~pens a much higher walk than 'the other for 
the wisdom and benevolence of true patriotism. 
In younger countries there may" by an enlarge
ment pf means to the population, be a comparative 
ease and tranquillity for centuries to come. In a 
country, brought as ours near to the uttermost 
verge of its resources, the only effectual and lasting 
remedy is to check the advances of the popUlation 
uPQn the means. And nothing, we repeat, is com
petent to such an effect, but a gradual abolition of 
the poox:'s laws, along with the instant and vigorous 
application Qf moral causes. Village schools,-and 
well-served churches" and. zealous parish ministra
tions, lind a universal system of popular education. 
into which the lessons of the gospel orJ esus Christ 
largely and pervadingly enter, -these form the 
main elements or means of our nation's peace, and 
our nation's greatness. 
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(D. page 130.)-On tlte National DeLt. 

There is one conclusion from the argument in 
the text, which appears to us inevitable; and 
which, paradoxical as it may appear, we hold to be 
amply borne out both by reason and experience.
We can perceive no flaw in the deduction, should 
it only be granted that the capital displaced from 
business by loans is repaired, not by the parsimony 
of capitalists, but by the privation of customers
an inference that comes direct from the most ele
mentary principles in political economy; and which 
is abundantly countenanced by the phenomena. 
both of the high profit that takes place in seasons 
of borrowing, as indicated by the low price of 
stocks, and by the obvious resuscitation of the 
withdrawn capital which must take place every 
year, as indicated by the unimpaired sufficiency of 
capital for all mercantile and agricultural concerns. 

The views, then, presented in the text, on the 
subject of capital, have suggested to us the fo1)ow
ing important practical inference, in regard to the 
policy of the funding system. 

• We subjoined tbe greater part of this argument some years 
ago'to a former work, entitled, H The Christian and Civic Eco
nomy of Large Towns;" but the extraordinary nature or the 
conclusion, and ita immense practical importance, if true, .. be
ing decisive, we would not only Jay of the vital impolicy, but 
of tbe prodigious infatuation, nay, insanity, of the funding 'I" 
tem, have led us to insert it in tbis place. 
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The sum borrowed by government is withdrawn 
from commerce and manufactures, and must, to 
the extent of its. power in prodllcing commodities, 
and bringing them to market, lessen the supply of 
. these commodities. 

The price of . these commodities rises in conse
quence, and to' such a degree, too, that the sum 
Iwill be replaced; so that, in the course of a little 
time, the capital, restored. to; what it was by the 
op~ration of the n~w higher. profit, will be as fuUy 
.commensurate to' the ,business of the country as 
.before, when profits will again'si~k to their wonted 
level. 

,But, sh<)uld the same sum be borrowed next 
year, the. same deficiency of capita\ will occasion 
~noth~r year of deficient supply, and of those con
~equent higher prices and profits which are the 
.unavoidable result ofit. T~e deficiency will again 
.be filled up a~ before; _ and it will _ not be for the 
,want of a capital to borrow from, that government 
shall be arrested in this career, however much it 
,may feel itself arrested by the insufficiency of the 
taxes necessary to' defray the ipterest of ·the in-
creasing debt. _ 

There might, however, be sqccessive yearly bor
rowings for a considerable time; and in this way, 
government has provided, itself with means, over 
~nd .above its annual. revenue, for defraying the 
expense of our lengthened wars. If there be truth 
in' our reasoning on·the subject of capital, this will 
'<;ohtinue to act upon prices and profits just as long 
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as the practice of borrowing lasts. There will be 
as great a sum replaced every year, as shall both 
uphold the capital that is actually vested in busi
ness, and, over and above tbis, shall aflord to go.. 
vernment a loan, equal to that of the preceding 
year. ]lut should the loan not be wanted. should 
the sum that government wont to absorb in this 
way not find its usual investiture, it will seek an 
investiture in trade.. It will, in fact, restore the 
trading and manufacturing capital to the atate in 
which it would have been, had government not 
made these yearly abstractions frOID; it; and, with 
the now larger capital, there will be a fall of price. 
and profits. 

The important deduction °to be made from this 
argument is, that when government defray. any 
of its expenses by borrowing, it does so by a me
thod which is doubly more burdenSOMe to the 
country, than when it defrays the expense by taxes 
raised within the year. 

Should government borrow twenty millions for 
the exigencies of ~he current year, there are, in 
that year, twenty millions' worth less of commodi. 
ties brought to the general market than there 
would otherwise have been. But there is nothing 
in this transaction between government and so 
many of the capitalists of the nation, that can affect 
either the power or the inclination of buyers to 
purchase. There is as effective a demand as before, 
but ,a diminished supply-the same ~xpenditure on 
the part of customers, but, on the I whole. twenty 
millions' worth less of enjoyment in return for it. 
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Had government, instead of borrowing, raised 
the' twenty millions by additional taxes, the com
munity, no doubt,. would have had 'twenty millions 
less to ,spend; but they would not have had the 
high prices to encounter, which are consequent on' 
those abstractions of capital produced by'go"ern., 
ment-loans. It is quite the same thing, whether 
the com~unity shall go to 'market with the usual 
amount of' money for purchases, but with prices 
raised to the extent of twenty millions; 'or shall go 
to'market with twenty milljons less of money, but 
with the usual prices~ In either way, it suffers the 
loss of twenty millions' worth of enjoymen~; or~ 
in other words, it suffers no greater loss by being 
taxed to the extent of twenty millions, than it does 
by this sum being borrow.ed from the moriey-holdJ 

ers or capitalists of-the'land. 
Under the borrowing system', the public are suo.: 

jeded, through the medium of higher prices, to 
the expense of repairing deficiencies, occasioned 
by government-loans, in the capital of the nation. 
The public! could as easily, through the medium of 
higher taxes; have yielded, direct to government,; 
the' whole 'amount' of the sums borrowed. The 
ability, on' the -part of the nation, to keep up the 
CApital, in spite of the repeated drafts ~ade upoQ 
it by borrowing, indicates the same ability to with .. 
stand equal drafts, if'made' ripon it by immediate 
taxation. The whole Sum borrowed for any year; 
though primarily and ostensibly rai.sed from the 
money-holders, is, in fact, raised from the pub1ic~ 
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and raised, too, rrilhin tlte !lear. The bunien 
could have been as easily borne, if the whole lum 
borrowed had been raised within the year by a 
direct levy. It makes no real difference, whether 
bereft of a given amount of enjoyment by means 
of higher prices or higher taxes. 

It is thus that the national debt has all been vir. 
tuall y paid once, and yet remains to be paid over 
again-paid, in the first instance, as it was con·, 
tracted, by the high prices consequ~nt on a defi..' 
cient capital; and to be paid, in the second instance, 
to the actual creditors, either by a liquidation of 
the principal, or by a perpetual interest. 

The hardship on the nation would not have bcen 
greater, though all the money borrowed had been' 
raised by taxation, than the hardship actually borne 
at tlte time when the loans were contracted. An4 
there is not a period of our by-gone history. even 
though the years of profusest expenditure Ihould 
be fixed upon, in which we were not just as able 
to render, in additional taxes, all the sums that' 
were raised by borrowing, as we were able to sup.. 
port the augmented prices consequent upon the' 
loans.; and by which, in fact, the whole amount of 
these loans was drawn from the community. to re~ 
pair the abstractions which had been made upon 
the capital. 

The difference, then, between the system of 
raising money by loans, and that of providing for 
all the expenses by taxation, is that, while in botb 
ways the same pressure is made at tile time on the 
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comfort of families, in the former way there is the 
formation and growth of a great national mort
gage.: which remains to ,oppress and enfeeble theJ 
country. In either way, the state may obtain ex
actly the same supplies; bu4 in the former way, 
it obtains them at a double expense to the nation •. 
The present burden isjust as heavy in the one way 
as in the 9ther; O\'er and above which, .there is a 
ptospective burden equal to the pre~ent, which the 
syst~m of bor!owing leaves behind it. 

Notwithstanding" however, loans are more popu
lar than taxes, a!1d just because their double mis.;: 
chief is disguised. The people. ,do not feel that 
goveTl:~ment are taking the money out of their 
pockets by borrowing, though this is virtually 
done, and at the time .too, in. the shape. of higher 
prices, if not in the shape of higher taxes. They 
think .that a loan only ,entails. a distant calamity, 
although the full weight of it is felt in a present 
calamity., But this is not perceived, and blindness 
reconciles them to a sore infatuation. 

To, conclude, then; the whole. sum wanted foJ!.' 
the service of the year, should be raised by taxa",\ 
tion, a.nd the expedient of a loan should never b~' 
resorte~ to. .Besides the economic argument for 
this, policy, w.hich appears to us irresistible, w~ 
hold the very unpopularity of it to be. an addi. 
~onal .. recommenqation._. It would restrain. tJ,le 
public appetite for war. Government would not 
enter so readily upon any rash. or wanton under;. 
taking. if the :whole. expense of it were. not only 
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actually felt, but consciously felt in taxes palpably 
imposed for the purpose of defraying it. A more 
cautious and pacific spirit would thenceforth ac
tuate the councils of the nation. 

Mr. Tooke, in his able disquisition upon high and 
low prices, seems not to have fully adverted to the 
distinction in point of effect, between a 'war expen
diture that is defrayed wholly by taxes, and a war 
expenditure that is defrayed partly by loans. He 
is right in asserting, that the money 'Which is io 
the hands of capitalists, is as much spent as wou)ll 
be the same money in the hands of government # 
and that, therefore, when transferred from the one 
to the other, there is no greater demand thereby 
created to bear on the ge~eral market, and 80 td 
raise prices. -But it should be considered, thaf 
though such a transference gives rise to no greater 
demand, it gives rise to a ICS9 supply; and thaf 
this wi1J raise pricesjust as effectually. 'lOe twentt 
millions borrowed by government from 80 many or 
our capitalists, might all have been IIpent by the! 
latter, within the year, in the outlay. of their busi. 
ness; and so have told as effectually on general 
prices, al the same sum spent by government. Dut 
the borrowing bas caused a cessation of thit busi. 
ness, insomuch that there are twenty millions' worth 
less of commodities brought to markel1 for the IUp .. 

ply of the families of the land. Meanwhile, theit 
demand for these commodities is the same. and the 
money which they bring to purcbase them it the 
same; and so the price rises 10 such a degree, thal 
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they must bel satisfied with,.(wentY,millibns' worth 
less of ,comforts than they .would ha:vd ha~,. had: no 
such borrowing taken place. It would .have beem 
no greater'hardsbip on the com.munity/if, taxed 
td the extent of. the whole loan,' .they had gbne 
;with, twenty millions less ofmoriey to market,..when 
tqe'prices .were nbf exposed to' the irifluence.of the 
1!orrowing system in raising them. 
, That profits are raised by the government loans, 
~eeD?s, palpably enough indicated by the effeqt of 
thesp.loaps aD the price of,stacks. It is not al!y. apt. 
preh.~nsion for the. security of governmentJ that can 
account for the whole depression of the fundS', at 
the period· of large and frequent Joans to. meet,tbe 
exigencies at: a war. It arises iII' great part from 
the drafts w~ich'are made on' the: .capital of the 
nation, '~nd from' .the necessary effect w~ich. 'the 
consequent diminished supply bas upon pr~ces and 
profitS.l . The d~sceDt ,from I 90:to:.10, in:the S' pet 
cent. ,cons61~ during a; great- part of the 'French 
wars,{ argues. a high rate o( ptofit . throughout' the 
whol~·.of that period... .So long as' it lasted. the 
comm~~itYl were exposed to all : the higher PFicel 
for: the vatiC?u8 articles of comfort; ..and:we have 
no dQubt" that" by thi~ difference of price alonel 
the,wpole' sums borrowed,.endrmous asthey.wereJl: 
actually passed from their ,hands to replace :the; deJ, 
fici~ncies of th~ capital. The sum 'of fiV'~ hundred, 
millions, ~hen added to our .national debt. was paid 
away by. the people ~n. higher prices; and ~etter 
f!lr it would. have beeni if; instead of this,; it had 

21 
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.been paid away by them in higher taxes. It.1I 
actually paid, yet still remains an incubus upon the 
nation. 

And the conclusion is not essentially dHferent, 
although the supplies of government .hould be 
raised, in the first instance, by the pure operation 
of credit, rather than by actual borrowing. Sup
pose, ror example, that a sum 80 large as twenty 
millions should be raised within the year, in the 
shape of' exchequer bills. There is, in this case, 
no abstraction of .monied capital from any depart. 
ment of business, and therefore no raising of gene.. 
ral prices from this cause. But there b an increase 
'of prices,· and to the same extent of twenty mil. 
lions too, by another cause; that is, if not by a 
. diminution of the money that formerly went to the 
side of production, at least by an increase of the 
money that now goes to the side of demand. 1118 
truth is, that, by the device in question, DO less 
than an additional twenty millions are brought to 
bear on an aggregate produce of the lame pecu
biary cost as before. Through the currency and 
reception of these bills, a given cost oC produce 
,neets with twenty millions more in the market 
'than it otherwise would have done, and average or 
gen~ral prices rise to that amount. Government 
brings .the whole force of this extra competition .to 
:raise the p~ce of that.which cost but the lame II 
formerly;, and the effect of this:extra~agance on 
.iti·part, is precisely the same with.that. of a similar 
extravagance on the part of landlords, who may 
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. be conceived to spend collectively, in one year. 
twenty millions more than their income. There 
is a consequent rise of prices to this amount, which 
.goes to enrich merchants and manufacturers, and 
1;0 constitute them either. the creditors of govern
:ment, ",ho; in the act of funding their ,bills,. bring 
·a permanent mortgage upon the nation-or the 
·~tors. of landed proprietors, whose, expenditure 
.iii like manner brings a mortgage upon their estates. 
.In either case, the whole. effect is a rise of prices; 
·an~riot,a reduction, bula rotation of property. 

There is.still a third way in which this matter 
can: proceed; and it is worthy of .being noticed. 
because of the important explanation on another 

:suJ>ject to. which it is subservient;. The monied 
.capital vest~d in the actual business of the country, 
might be rated, as before, at a hundred millions; 
and be returned, in ordinary times, by .the sum 
of a hundred and. ten millions. If reduced. to 
eighty millions. by a government loan, we .have 
already.seen. how,:in one revolution of the econ~ 
mic.~cycle.- it might be.fully restored by the opera
tioh.o~ a.diminished· supply. upon prices. But the 
likelihood is; that the remaining capitalists of eighty 
millions may not. c~)Dfine their operations to what 
they can. barely> do with their own proper capital. 
They may-superadd the 'power of credit to that of 
capital,·.which; in the circumstances supposed, they 
caD do with all the greater safety, because of the 
large return of ~ hundred and ten millions to eighty 
.millions that is now' awaiting them. Let ':Is ima-

212 
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gine, then, that in virtue of being trusted to tho 
extenf of ten millions, they can layout ninety in. 
stead of eighty millions on the extension of their 
llusiness. This would reduce their profits for that 
year, from thirty to twenty millions; making, thcre
fore, the reparation of the capital a slower proccss 
than it might otherwise have been. The sum of 
ten millions, by which their profits would havo 
been augmented, has passed from tbem, and takcn 
some other direction, which remains to be inquired 
into. 

It seems obvious enough, then, that as by this 
device of credit they have brought ninety instead 
of eighty millions to bear on the outlays of their 
business, the money price of all which they h3.{l 
to purchase must have risen in this proportion. 
The chief of these purchases must be raw materials 
and labour. Co~fining ourselves to the latter, it 
may be stated as a general position-That when 
the operations of trade are extended by credit, the 
money price of labour rises. In the particular in. 
stance before us, it will do 80 unquestionably. 
The mere loan of twenty millions to government, 
w:ill have no effect in this way; for though they 
moe'thereby vested with an additional command to 
that ,6tent, over the labour market, which they 
will of: course make use of in adding to their naval 
and military establishments, yet the power of the 
capitalists from whom .they' have borrowed this 
s~m is as much diminished; so that still, after tho 
tra.nsactio~ the joint demand of the two parties for 
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the services of men, may be measured by the'sarnei 
sum, as the entire demand of the capitalists before 
that the borrowing took place. But should these 
capitalists, by means of credit, bring ninety.mil .. 
lions inste!1d. of eighty to bear upon the market; 
'then, with the help of the twenty millions now in 
the hands of government, a bundred and ten miloJ 
lions, in the place of a hundred,. will go to the 
purchase of service and materials together, and SQ 

raise in that proportion the money price of botq 
of them. And should gov~rnment, by such " 
measure as the issuing of exchequer bills, add to 
the effect of these doings the operation of a pura' 
crediton their side-there may, between the'partiesJI 
be a hundred and tw.e1}ty, or a hundred and thirty 
millions, instead of a hundred expended within .the . .. 

-year, and that chiefly in hiring the services of men" 
A war~ whose expenses ~ere defraycrd by, taxation 
within the year, might have no such effect; bu,~ 

the various expedients so much resorted to, of loan 
and anticipation, have all. ,of them the obvious. and 

, ' , 
certain effect of advancing, for the time, the mone~ 
price 'of labour. . . . 

Now this advance in the money price oflaboufll 
must, we think, teU directly on the money price of 
a11 that is purchased by labourers. More espe~ 
cially will it have the effect of raising the money 
pdce. of grain-that being a first necessary of ljfe~. 
Not that it will necessarily give them a gr~atet. 
command ·over.this prime article of subsistence~ 
for, with only it. given quantity of corn in the mar .. 
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let, a mere advance of nominal wages can have 
no effect in sharing it out more. liberally to the 
population. Still, however, it will have effect on 
the nominal or money price of com. If an the' 
buyers of an article have more to give for it than 
usual, that more will be given. There may not, in 
consequence, be the acquisition of a greater share 
by each; but there will, at least, be an endeavour 
afterit, which is quite enough for raising the money 
price to all. Mr. Tooke, the able and distinguished 
author of the i. Essay on High and Low Prices," 
bas, we think, succeeded in showing, that the fre
quent scarcities of that season, go far to account for 
the high price of corn during the time of the French 
war. But we have no dOl1bt that the war itself 
had a share in it. The greater waste and con
sumption of provisions in the shape of government 
stores for a navy or army, than by the same num. 
ber of men in the pacific walks of life, would of it
self be an item of no inconsiderable inBuence
particularly, as a very slight increase of demand 
tells more powerfully on the price of an article of 
main necessity, than it does in the case of all other 
commodities. But the chief effect of war, we ap
p~ehend, in raising the money price of agricultural 
produce. stands connected with the explanation 
which we have just given-an explanation into 
which we should not have entered, but for the 
light which it seems to cast on another interesting 
phenomenon that we shall now advert to with all 
brevity. 
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:rhe question is, How comes it, that during a 
season of high money prices, there should always & 
stretch 'take place'in t4e cultivation ofland ? This. 
was, remat;ka~~l exemplified during the last war 
~th lfra~ce, a~ which time many a before, out-field 
territory was reclaimed; ~nd, generally speaking, 

~ , I f 

a.J.llore thorough cultivation spread itself over the 
island at large. Now it appears to have all the cer
t~inty 0.£ aq ~xiom, that no land can be entered on 
agriculturally, ~nless the produce yielded in return 
can .feed; the 8;gricultur~1 population and their se .. 
c!>n4ari~sl besid~ yielding a profit to the farmer. 
But, we have every reason to b~lieve, that profit' 
was, higher· throughout that whole f;eason of largc:t 
borrowings at;ld low prices of stocks, than at ordi
n,ary periods; and, -in a~ far as this e!ement is corl .. 
cerned, the cultivation shou~d have be~n straitened, 
rather than enlarged; 'Yhereas!t was the opposite 
p<roce,ss which too~ place~ and which calls for 'ex. 
planati'on •. 

I Certain it is, tha~ a higher money-price, f~r com 
ca~ have no effe~t on what may'be called the na
tural barrier of cultitatiori. It cannot make the' 
l~nd that is beyond, more fertile or less difficult to' 
labour than' before. It cannot impart to it the' 
capacity. of feeding more than its own agricultural 
~orkmen and their secondaries, Itit wanted th~s: 
capacity in times past; and, if it remain short of 
this,. it i~ short of the'possibility ofbeillg cultivate4. 
with a pr~fi~. , Under all conceivable changes in 
the value of our denominations and our coins, there 
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is still the stubborn necessity for the direct and 
indi~ect labourers on any given territory beiDg, at 
the very least, fed from the produce of it. QDO 
can imagine a fall of substantial wages, in which: 
case the men would either be worse fed, Dr be 
willing .to put up with fewer of the second neces
saries than before. This would admit a stretch in. 
the cultivation. But it is doubtful whether, OQ 

the whole, labourers were wor~e off during tho 
war than in ordinary times. 'Vith the highee 
prices, there were alae;» higher money wages J and 
it was, in fact, a rise in the mo~ey price of labour 
which, partly at least, effected a rise in the money 
price of food. So that, wit4 both the higher pro. 
fits and the higher wages of that period-which. or 
themselves, ought to have contracted the agricul. 
ture, it is extraordinary, and requires explanation, 
that still the agriculture shpuld have been extended. 

We do not see how a high money price of COTQ 

shoul~ extend cultivatio.n, if aU the expenses ofth~ 
husbandry, as estimated in money, rose in the,same 
proportion. If the profit of agriculture kept III 

high, and, still more, if it rose higher than usual; 
and if the direct and ;ndirect labourers obtained 
the ~ame share ortpe prod,uce as food to themselve, 
...-theo,. but for one circumstance, there does not 
appear the possibility of cultiva~ion being extended. 
merely because money prices have risen. That 
!JDe circumstance, which applies more to Britain 
than ;lOy other cou,ntry, is taxation-and a taxation 
aifectillg, in a material degree, the eJpense of agri-
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cultural operations. ' The truth is, that, in virtue 
of such taxation, the last land has more to do than 
merely to feed the direct and secondary labourers, 
beside yielding a profit to the farmer. Over and, 
above these, the produce which is drawn from it 
goes to feed an additional population in the employ 
and service of 'government.· It is taxation, as at 
present conducted, which forces this destination 
upon it. There are still taxes on many'of the~. 
tond necessaries of life ';' and taxes which make the 
im'plements and whole apparatus of farm laoout 
Inore expensive than otherwise. But a high money 
price of corn does not add to the pecuniary amount 
of these taxes; and this alo~e will suffice to accpunt 
for the additional scope and outlet which that price 
allows to husbandry. 'For the sake of illustration; 
let us conceive, that, when grain is a~ the average 
price, a hundred pounds worth, raised from the 
last land, is divided in this proportion-that sixty 
pounds defray the natural expenses o~the husban
dry, .and thirty pounds more the taxes; leaving a 
profit of ten pounds to the' farmer. Then let the 
money price rise from a hundred to a hundred and 
fifty pounds, and even though the natural expenses 
should 'rise ih the same proportion, yet, with 'the 
tnes, as estimated in money, being stationary. 
there would' ample encouragement be afforded for 
the extension of the culture among the inferior 
soils.· For, on the supposition now made, the na
tural expenses-would rise'to ninety pounds, whicb, 
with,the ta~es still at thirty, woul4 leave no tess 
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than a profit of thirty pounds-or a three times 
greater profit to the farmer than usual. But be 
could afford to cultivate at a profit much inferior 
to this; and ther~fore can afford, and will feel en
C(;)Uraged, to enter on the cultivation of inferior 
soils. 

And we may now see how it is, that, in the time 
of war, in as far as its expenses are defrayed. not 
by taxes, but by loans, there should often be luch 
a general hey-day feeling of prosperity throughout 
the land. The truth is, that a mere increase in his 
money receipts, will give one a certain sense of 
prosperity, or of getting on in the world-though, 
in virtue of a proportional rise in money prices, he 
may have no greater command than before over 
the enjoyments of life. A general rise in money 
rents and wages, and withal, in profits, will beget 
the fancy, and even the ,sensation of prosperity., 
among the three great classes of society-the fe
verish exhilaration of high health, without the sound 
or entire' possession of it. Meanwhile, and con
temporaneously with thd great nominal and appa. 
rent increase in the means of the general commu. 
nity, there must, in counterpart to the higher prices 
and profits or such a season" fall a real weight or 
suffering, without disguise and -without palliation. 
somewhere. . Arid it is by the mere money an.. 
nuitants of all classes, that the pressure is chiefly 
felt-w~o draw their stated income, and, with the 
same nominal revenue as before, have to encounter 
that excess of pric~s which we ascribe to the opera. 
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tion 'of the funding system i and by.which we hold. 
that its immense levies are drawn, even at the time, , 
or within the year, in the sbape of higher prices-. 
from the pockets of the population-as well as Jaid~ 
in. the shape {)£ a permanent- mortgage. on .the 
country • 
. If our reasoning be valid on the effects that take' 

place during the-contraction of the national debt. 
it 'will further serve 10 .establish the conYerse 'effects 
that would take place during its repayment. By. 
the: one process,> capital. was turned into expen~
ture';- and;there instantly ensued high profits and. 
prices to repair the' deficiency. By the other pro
cess, .expenditure would .be turned. into capital; 
and there would as instantly ensue low profits, or 
rather. prices-beneath prime .cost, and consequent 
losing' speculations.to absorb the superlluity.. If.: 
when -,,"wenty millions were.borro~ed, the public: 
had to pay the~e twenty ririllions in higher prices ;t 
then, should these twenty 'millions be repaid- by a
tax, that tax..would be. again paid back to th~ pub. 
lic iQ lower' prices... . Sho!lld government establish 
a-property tax,. and apply its produce wholly to the 
liquidation.of the national debt, it .would bear far 
more lightly on the' community than they are at. 
aIraware of. To them it might bear the semblance, 
but not the reality of distress., The great. distress. 
would b~ "among merchants and manufacturers, 
from·the' glut of capital. ,As by the one process~ 
a: monied interest "Was formed. tantamount to the 
whole value of the national debt; 50, ~Y the oppo-
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site process, the 'whole of this immense interest 
would be swept away. It would afford the most 
impressive exemplification possible to all our views 
on the subject of capital. Losses and bankruptciej 
innumerable, would follow in the train of this great 
regurgitation. The newly-created capital would 
seek every where, but in vain, for a profitable in
vestiture. It would force its way into Ireland and 
more distant places; and might be the means of a 
temporary relief from the pressure of out excessivo 
population, both by its reflux on our agriculture at 
home, and by the impulse it would give to schemes 
and undertakings of emigration abroad. Our Jand. 
lords, the ultimate payers of taxes, are not aware 
of. the easy terms on which they might get quit of 
the mortgage which oppresses them. It comel 
upon .the~ as a burden at the first, after they had 
already borne it .in high prices. They might cast 
off the burden at their pleasure; and that, not by: 
a ~ishonest cancelment of the debt, but by the 
literal, honest, and full repayment of it. The heavy. 
taxation, while it lasted, 'would be compensated by 
the low prices; abd permanent relief from the in"l 
terest of the national debt would be obtained, with. 
out the expense of a sacrifice. 

Thete is only one qualification that we can think. 
of, in any way affecting these conclusions on the 
subject of the national debt. In as 'far as the money 
is lent by foreign~ there is DO abstraction of cap a.. ' 
tal.from the business of the country, and no con .. 
sequent raising of priceS. In as far as it is repaid 
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~o fOl'eigners, th~re is no ~ddi~ion m,ade to the capi .. 
~al ~ithin the conntry, and no consequenttlowering 
of p'ric~s. And the same may be said. of ;all those 
repaymen~~,wh~ch, .instead ot being'vested either 
in the, home ~t, in ~he return foreign trade, are cal"4 
ri~ forth 'of, the ,land on any enterprise! of cplo:. 
~ization. ;Bating these, there would l>e a.inightl 
lowering in the. price of all those article~, .on,the 
production of which. th~re. was so much mor~,of 
capital, and.in ih~ 'purchase ,of ~hich 'there ,was s~ 
mqch less of exp:enditu~e than before ..... such'~ l<?w;o. 
ering, in ,fact? as wou,ld. very nearly,. if 'not fully. 
~ompe~sate for, the extr3tordina~i taxation, by means. 
of ~bic~ '~he' liquidation o£ the debt is effected •. 

, , 

(~ page, J75.'):-Ol!- prqfit., 

In a ~ecent theory.of·profit,.the na#~e, and.,i~.1 
m~diate forces 'by whi¢ll.it il~ determinecl have been 
l{)st sigh,t.of, 'so alf ~tQ carry. a mystiCism in~o .tpe 
s~ieqce, in all those: places of it where p~of:it ~nteis, 
as an element into its· !easonings4 , 
. :9q this,subject,.Dr. Smith's principle i!\ the right 
onei .and .should have· been adhered to. ,All other. 
circumstances rem~ining the same, profit is lowered 
by the inc~ease or capital, and raised by:th~ dimi~ 
nu~ion of it. It: is equal to the difference ~t,wee~ 
the {:ost,and the' price' of commodities; between .the 

J , _ ~ 
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sum laid out by one party on the production, and 
the sum laid out by another party in the purchase 
of them ; between the amount of capital employed, 
and the amount of its returns. Let the lattcr b, 
stationary, and it is quite evident that profit will 
vary with the former, but in an inverse order-the 
profit being large when the capital is small, and 
small when the capital is large; or even being ex
tinguished, nay, converted into loss, which is • 
possible and frequently .realized thing, when the 
capital is so large as either to equal or to excced 
the returns which it meets witb. 

It had been well that both tbe language and rca. 
soning of Dr. Smith had beeD retained upon thia 
-subject. The proper and immediate cause of a 
fall ,in profits, while the effective demand for com
modities remains unaltered, is an increase of capi
tal without a. corresponding increase in the returns 
that are ;nade for it. It is determined by tbe state 
of . competition between capitalists, or rather be
tween the capitals which they hold. If these in
crease either in number or in magnitude, without 
11 proportional increase in the returning power, by 
the. opening up of new lands, and the consequent 
increase of population; then profits must decline 
with the progress of accumulated wealth in society_ 

ColJSequent on this accumulation of capital, and 
antecedent to this faR of profit, there most have 
been an extension Qf, th¢ .business of the country'. 
in. JlL the various branches of its trade and manu .. 
'factUres. And this extension will take place in 
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the business of agricuIture .. ·as .well, as in any other. 
,The same circumsta~ces which lead men to extend 
.their. transactions in commerce,' though with the 
ptospect of a lesa return than before" will lead them 
10 extend :theiI; .transactions in agr~cultureJ with 
the prospect of a,less return than before. In other 
iYprds" land of inferior fertility and produce will, 
hy, the operation of this. cause, be taken into culti. 
satiod. This concern,. like every other, will flue. 
tuate :with ,the fluctuations of profit and interest in 
society., I Should, there be a fall :of interest, .and.a 
consequent facility .of.botrowiog • .in any;particulat 
year~ or period of years, f1\rmers will be induced to 
.attempt soils.that had not been previously entered • 
.s4,soon as men.are satisfied with a lessreturu, they 
.will.:carry the plough to. a poorer territory ~han he
i~re.. This is.one of.the:many phenomena that must 
,ensue ,froni an augmented _capital, .. and a.,reduced 
,.rate ~f'prpfit j at;ld :pot peculiar. to the 'affairs, of 
.husbandry,-.bu~ exemplified in. every ,-other walk of 
.enterprise and :speculation .. 

X et this phenomenon,. but tpe subordinate resul~ 
~ra'law, hayinga~stinCt principle o£i~s own,.has. 
itself been, magnifie~ intQ~the principle j .and a can-. 
1;r.olling force ~ has been :ascribed -to- that which .is 
.oply~ the ,determinate consequence.of a prior. force;' 
_:determi~ing .the rate of profit. L .The effect.baa been 
JIlistaken} fOf ; ,tbe, 'efficient. ~ i The. produoo_, .of the. 
Jand. ,tbat is said to yield no rent,-is conceived of 
.all repres,enting .the' aggr~gate of wages and pront., 
.At mos~ it :is: but the_measure. and nbt the. deter" 
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minator, of the lum of these two. The wages 
01 labour are Dot low, nor ii profit either, because 
land of all e~tremely poor quality has been taken 
into cultivation J but this land has been taken inte) 
cultivation, because wages and profit are low. If 
wages be low, it is because labour, or the Dumbe, 
of labourers; is in excess. If profit be low, it i. 
because capital is in excess. But competition, thd 
moving force in both instances, bas been well nigh 
lost sight of. The land last cultivated has fur4 
nished some of our later economilts with the mlU 

terials of a formula-where the three elements 01 
rent, aDd profit, and wages, have been made to 
.enter, as symbols do into an -equation, by means ot 
a few t~anspositions upon which, the whole doctrind 
and philosophy of the subject bave been newly cast, 
and are held to have been infallibly expounded. 

And it is curious to observe the proceeds of thiJ 
new mode of reasoning; through which, by a eer. 
bin. dexterous ~lgebraic play, results are elicited 
the most unexpected, and certainly the most op. 
posite to all experience. One specimen mAy luf. 
fice. ' When once the produce of the last cultivated 
land enters as ~ sort of fixed quantity into an argu. 
ment; theD~ .representing, as it does, the sum of 
wageS and profit, 'it will follow of course, that wheD 
wages rise,. it can only be at the expense ()f profit,. 
and wheD_profit'rises, it.can only be at the expense 
o£wages-tbeone being high when the other is lOW',.. 
and: conversely.. The strange conclusion educed 
from this is, that by increasing the wages of labourr 
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~we arei on the high road to the underselling of our 
peighbours in foreign 'markets; because that the. 
.dearer the labour expended on the preparation of 
',e~port articles, the cheaper can it be afforded when 
presented: for sale; And the reason of this is, that 
profit .being just as much lower as wages, are. higher. 
Me make a'saving on the cost of the .article, with 
every new, transfer ~ in . the course of its c sales oi 
5tages. of preparation, ~till the ultimate price may; 
in.iact, be very much. reduced by the :repetition of 
tbia effect at each Df .the successive .centages. And 
bence the paradox .in.question, ;advanced toa .with 
3:mrt o£~axi.omatic.certainty. l It is'.a, striking ex~ 
ample af:the extravagance into. which men are sqre 
to .faJ.l, when, iOJ'.saking the obvious..and real prinol 
c;iples :of a.subject, they give the. precedency, over
all sense and-aU experie.nce,. ,to- the categories ,'0£ a.
s.chool. 

We.. shalt be saved from all such rlevious~conclu-. 
sians • .if we only: keep in sight the. propet and, im" 
m~diate .causes py.which: both lVages and 'Profit are 
determined; 'There ,is: a: greater ,identity .. o£, prin ... 
aple between,them'J.hanjs:cammon1y.adverted to; 
The !one .depends .IOn. the iproporti9n .which· the 
qu.antity of .labour bears :ta.:tbe; effective. demand 
f~ .. its·products; .and thelother, also,: o~ the pro..: 
p.ortion Which -thelquantity: pf _capital bears to the' 
effe.ctirc:demand for its products. Or, just recur", 
ring to ,tbe~oldlla~guage[and .. style of ,conception: 
upon. tbis~ubject'i..'ve:,shQuld say, that. the.. one va.: 
r~s;,w.ith .the,jotcnsit'y-~dhe cQmpetitio~ .among 

2x: 
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labourers for employment, and that the otber va
ries with the intensity of the competition among 
capitalists for business. Should there then be a 
high standard of enjoyment among labourers, they 
will not marry 80 as to overstock the country with 
population; and so, just because their taste is high. 
their wages would be high; thus landing u. in the 
important and delightful conclusion, that the peo
ple, collectively speaking, have their circuBlltances 
in their own hands-it being at the bidding of their 
collective wi1J, whether the remuneration for their 
work shall be a scanty or a sufficient one. The 
same principle has not been extended to profit, 
though it be as strictly applicable to the one cl.e
ment as to the other. It is for each, capitalist to 
determine how much of his profits he shall expend 
on personal or family indulgences, or how much 
of them he shall reserve for additional outlay. upon 
his business. Should there be a general and vo
luntary descent among capitalists in respect of ex
penditure, this of itself, by adding to the inves
titures in trade, would produce a general faU of 
profit. Whereas, by means of expenditure in this 
class of society, profits might be sustained at any 
given level-a level as much determined by the 
standard of enjoyment, or collective will of capia 
talists, as wages are by the collective will of Ja. 
bourers. However simple and obvious this CODa 

sideration may be, yet the most important, and u 
yet unnoticed concJusions are deducible therefrom. 
Our on1y inference at present is, that there is no 
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beadl~ng necessity in any state of society, for' either 
:a wretchedly low wages or a ruinously low profit. 
Both" in fact, are dependent on moral causes. 
There is a moral preventive check, which~ if put in 
'steady operation throughout the labouring classes, 
would keep wages high. And, however little ad
verted to,· there is an analog0l!s check; which, 
operating among capitalists, would keep profit high. 
Instead of wages being necessarily low when pro
fits are' l1igh~ :or conversely; both may l'ise con
temporaneously, 'or· fall contemporanepusly. In 
other-words, there is still a highway open to us, 
1;>otb for a well.conditioned peasantry, and a pros ... 
peroua order of merchants and master-manufac
turers in the land. There is no irreversib~e fatality 
in, that march of agriculture among the poorer soils, 
which' has been represented as bearing down profit 
and wages. Instead of: this, profit and wages'may 
each, in any point 'of the progress, make their ,own 
resolute stand, and arrest the march of agriculture. 
Let labourers; on the one hand, make a stand for 
higher wages, (and this they can only do effectively, 
by fefraining from over-population ;Y and let capi
talists; on the other, make a stand for higher profit, 
(and this they can only do effectively, by refrainJ 
illg from over-speculation :) and then, so far froni 
their condition being overruled by the state of the 
husbandry" they may Jointly overrule that ·state ; 

- . 
• 'It is but' justice -to state, that this principle has been dis-

tinctly adverted to, and ingeniously illustrated, 'by Mr. Tl)os~ 
Perronet Thomson. 
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and, just by the position which they might volun
tarily unite in keeping up, may they both lower" 
the rent of land, and somewhat limit its cultivation. ' 
Instead of being borne down by the tide, they could 
withstand and stem it; and instead of lying pros
trate before the absorbing rent of the landlords, 
they might prescribe their own bounds to the wealth 
of the proprietors of the soil, which it could not 
overpass. 

This is the only effectual, but withal peaceful 
and legitimate way, in which the other two classes 
of society can make head against the landlords. 
Rent, profit, and wages, have been denominated 
the three ingredients of value. 'Ve confess, tha~ 
though at the expense of, and by an encroachment 
on the first, we should lik~ the two last admitted 
to a larger relative share than they have at pre
sent; or, in other words, that the standard of en
joyment both among capitalists and labourers were 
higher, though, as a necessary consequence, the 
proprietors of the soil behoved to live less lUlU

~ously, or less splendidly than before. This con· 
summation is not to be arrived at through the me· 
dium of a contentious politics, or by the triumph 
of what has been called. popular rights.. It will be 
altogether a moral victory. which can only be gained 
and perpetuated by dint of popular intelligence and 
worth. Let workmen, having a proper co~trol over 
their appetite for present enjoyment, abate of their 
reckless improvidence; and capitalists, having a 
proper control over their appeti~e for gain, abate 
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of their reckless and excessive speculation; and 
we should soon witness both a higher wage and a 
higher profit. Instead of the action and re-action 
being only ,between these two elements, s'o that 
when t,he one rises, the other must necessarily fall ; 
the-action and re-action are shared among three 
elements, even profit, wages, and .rent-so thai the 
two first 'may draw indefinitely upon the 'lastl; and, 
with the fall of rent, profit and wages may rise~ 
and that contemporaneously. We are aware, that, 
on'this taking place, there might be a. contraction 
of the agriculture; the lowest land having to' yield 
a larger,produce for the now increased remunera';' 
tion' of the farmer and labourers than before. But 
our decided., preference is for a happier and more 
prosperous, even though it should be a ~omewhat 
more limited society. . ' 

(F. page 196.)-On Free- Trade. 

There is an artificial limit 'to the extension of 
trade, created by monopoly"; and it is a very gen
eral' conception, that, after its abolition, all let or 
limitation'is thenceforth done away. But there is 
also'a natural limit,. which is felt, when the power 
to produce on the one hand, is put forth to a greater 
extene than· can be met by the power to 'purchase 
on the other. There is'palpable intimation given of 
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this, in those glutted markets, which are the result 
of over .. trading. Even Dr. Smith does not seem to 
be sufficiently aware, how closely placed the na.
tural barrier is to the artificial one, though some
what exterior to it. He was too intent on the de
struction of the one, to have adverted much either 
to the existence 'Or nearness of the other. And. 
accordingly, the idea most. commonly suggested 
by the perusal of his work is. that if the waU or 
monopoly were only taken down, there would, 
thenceforth, be room for an advancement altogether 
indefinite, in prosperity and opulence. lIeoce the 
brilliant but uofulfilled anticipations of Canning. 
and Robinson, and Huskisson, on the opening up 
of new markets, and the removal of old fetter. from 
the enterprise of British merchants. Hence, too, 
the mania communicated, as if by infection, from 
their speeches, and which spread itself, in a spirit 
of wild and ruinous adventure, over the land. 
Th~ secret of that deep and general delusion which 
exists in the minds of men, as if the capabilities 
of foreign trade were perfectly inexhaustible, Wal 

fuIly1et out, wben, on the artificial check of mono
poly or legal prohibition being done away, they. 
with an, utter disregard to so much as the existence 
of a natural check, launched forth into all the va. 
rieties of unbridled speculation. The consequence 
was inevitable. On the taking down of the in
terior wall, they entered as if now on an indefinite 
career; but soon ran their heads Jlgainst the ex
terior wall, which was situated at but a very small 
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distance on the other side of the first. The con. 
sequent check and revulsion were felt throughout 
the whole commercial world. There may have 
ultimately taken place, a slight, but scarcely a sen. 
sible enlargement. Certain it is, that ,the sanguine 
hope of this enlargement was soon followed up, 
by a disappointed feeling of straitn ess and difficulty. 
And the gluts which took place, both on the aboli. 
tion of the East India monopoly, and on the more 
general adoption of the liberal system, gave palpa. 
ble e\'idence, ,how closely, though somewhat on 
.the outside of the artificial barrier, commerce is 
beset with a' natural barrier, beyond which she 
.. cannot overpass. 

We .are not, therefore. of the number of those 
who rate very high the economic advantages of the 
syste~ of free trade. It will not much. if.at all~ 
enlarge that wealth which is in tbe hand of mer
chants, though, .by its means, we may perhaps ob. 
tain a greater abundance of foreign commo~ities 
at the same cost, ~r obtain them cheaper than be. 
fore. There will. thus be a certain, though, we ap~ 
prehend, a small addition to the enjoyment of con
sumers-which, in spitepf the constant preference 
given by mercantile economists to the means over 
the end, to the benefit of prQ.ducers over the bene
fit 0(. customers, is really, after all, the great and 
only end of commerce. 'Ve can even imagine a 
slight . extension given by means of free trade, to 
agriculture-in' as far as we may possibly, through 
it, obtain at a cheaper rate, either some of the ma-
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terials of husbandry, or some of those articles which 
enter into the maintenance of husbandmen. Yet 
notwithstanding this our humble estimate of the 
advantages of free trade, in an economical point of 
view, there are certain attendant moral benefits, it 
we may so term them, ,which render the adoption of 
the system one of the best and wisest achievements 
oran enlightened national policy. In the first place. 
it cancels a thousand heart-burnings at home. The 
admission of one class to a particular trade, with 
the exclusion of all others, is felt by the community 
at large, to be an injustice and a wrong; and it i. 
well when this, and every other rankling topic of 
disaffection, are, as much as possible, done away. 
Government incurs a prodigious waste of popu
larity, whenever its policy stands associated, in the 
public imagination, .with the failures and fluctua. 
tions of trade. And were it for nothing else than 
to free itself from the burden of this unnecessary 
odiqJIl, it were far better that it stood palpably 
dissevered from the affairs of commerce altogether; 
or at least that it never interfered with them, save 
for the purposes of a revenue, and for the main. 
tenance of the interests of justice. But the sys
tem is not more favourable to domestic than to 
foreign tranquillity. The government which up
holds it, not only stands forth in a fair and conci. 
liatory aspect to its own subjects, but also to other 
nations. The abolition of the restrictive system 
in commerce, is, in fact, the abolition of the sorest 
exasperations and jealousies which have taken place 
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among the states of the civilized world. There is" 
therefore, a very high philanthropic interest in-, 
valved in the maintenance of the opposite system .. 
It is on the side both ofinternal and external peace. 
It would quiet many a discontent within our own 
territory, and dry up the teeming fountain of'lnost 
of our modern wars. 

Yet we are not without our fears, that the system 
of free trade may retrograde, instead of advanc
ing towards its secure and lasting establishment, 
throughout the coming periods' of our history. A 
liberal politics forms no guarantee, but, we doubt, 
the opposite, for a liberal political economy.· This 

• C?n this subject I am happy to find that I can appeal to the 
high authority of Mr. Senior, whose lucubrations on political 
economy entitle him to a distinguished place among the origi. 
nal and enlightened thinkers of our day. 

I refer to the following extracts from his work on " the Mer
cantile Theory of Wealth :"-

" If the unhappy prejudices that now exist on this subject 
should continue, and if the extension of representative go)ern- . 
ments should increase the power of public opinion over the 
policy of nations, I fear that commerce may not long be. 
enabled to retain even that degree of freedom that she now 
enjoys."-" I have perfect reliance on the knowledge and 
good intentions of our present mibistel's-but very little on the 
knowledge possessed by the country at large. And if minister. 
ata unsupported by the country at large-if each class, in turn, 
is to be permitted ~ complete or a partial monopoly, and, 
bribed by this sacrifice' of the general and permanent interest 
of the public to its own partial and immediate advantage, to 
allow others to clamour for the power to exercise a similar 
oppression-if ministers are not aided by the public voice in 
their struggles against individual rapacity.-we shall tread 
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is a subject on which the popular and the philoso
phical mind are not at all in harmony; and the very 
admission into parliament of so large an influence 
from the will of the humbler classes, may, after all, 
endanger the cause of sound legislation, on every 
topic where the seeming and the substantial in .. 
terests of the community are at variance. 'Ve are 
not afraid of any monopoly in. favour of the few, 
to the exclusion, from certain trades, of the many in 
our own land; as the will of the many, when rene 
dered effectual in consequence of a freer and fuller 
representation, will completely overbear any par
tiality of this sort. Dut we, do fear, that prejudice 
and partiality may again have the ascendant in the 
regulation of our commercial policy with the people 

backwards, and with greater rapidity, the few .tep. which we 
have so laboriously gained. Slowly and reluctantly, and •• it 
parting from our dearest friend, we have begun to withdr." 
from the restrictive system. It once we begin to re-approach 
it, I am justified by all experience in the fear, that, in our re· 
trograde motion, we shall not ItOP at the point at which we 
originally set out. It will have been an unsuccelsful rebellion 
against popular prejudice; and, like all unsuccessful rebellionl, 
strengthen and consolidate the ruling power." 

" In a representative government, where each indiYidual may 
proclaim, in their utmost exaggeration, hia lufFeriDgt and bit 
fears, where the power arbitrarily to do good ia cllained by 
the lame fetters which restrain the power arbitrarily to do evil 
-where, in short, pub~c opinion is omnipotent, and it, 00 

these subjects, so ill-inforJJled, and therefore so euiJy mi.di. 
tected,-there appears, at first sight, DO limit to the extent to 
which individual interest, popular prejudice, and national jea
lousy, might Dot carry the system or exclusion." 
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of other lands; and that, in an assemhly of mer .. 
emtile legislators, there may, by mutual conni. 
vance, be a protection awarded to each of the 
separate trading interests, however paltry or local 
it may be, against the rivalsbip of foreigners. ,We 
can even imagine. that, in virtue of a more demo
cratic government, there might be a more head. 
long propensity to .. war; and, certain it is, that the 
popular mind, more especially when inflamed by 
the cupidity and sensitive alarm of the trading 
classes, is not always on the side of a pacific policy. 
It seems all the more impera;tive in these circum
stances, ,that, with every stretch of the elective 
franchise, there shonld be a corresponding stretch 
of education, arid of larger intelligence among the 
people; lest, in the scramble of personal or pro
vincial interests, that calm and comprehensive w~ 
dom should be lost sight of, which ought to char
acterize the legislation of every great empire. 

(G. page 237.)-On Corn Laws. 

For the sake of its moral benefit, we know of 
no achievement more urgently desirable than that 
of a free corn trade. . There is not a more fer
tile topic of clamour and burning discontent aU 
,over the land; and, were it but effectually set 
at rest, we are aware of nothing which might 
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serve more to sweeten the breath of British s0-

ciety. The interest of cheaper food, is not the 
only one concerned in the abolition of all those 
restraints which have been laid upon its importa
tion. There is, beside this, a special interest {cit, 
by that numerous class who are engaged in the 
business of export manufactures, or export mer. 
chanelise. The limit of our imports determines 
the limit of our exports; 80 that when the one 
trade comes to its ne plul ultra, the other must 
also be brought to a dead stand. They mutually 
limit and determine each other. So that the ad. 
vantage to our export commerce, from a further 
enlargement of our imports, opening, as it would. 
a fuller and freer exportation, anel telling most 
favourably for this great branch of trade upon the 
foreign exchanges, is really one of the most urgent 
forces that is now operating on the side of an un. 
restricted com trade. 'Ve shall therefore attempt 
a brief exposition of what we hold to be the lead. 
ing principles, and the likely results of such a 
measure. 

First, then, though there should, on the event 
of an instant and total abolition of the corn laws, 
be such a reduction of price, as would translate 
the population into circumstances of larger com
fort and sufficiency-we cannot imagine that this 
would be more than temporary. The proportion 
of the food to the population might be increased 
at the commencement; but, reasoning on human 
natLlre, and on all experience, this would soon be 
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followed up by the old proportion of the population 
to the food. Such a regress of the ocean from our 
shores, as left behind it a million of rich arable 
acres, would cause an instaIit and large 'descent in 
the price of grain. But no one thinks that a per
manent cheapness would be the result of it., The 
difference between one census and another, though 
only at the distance often yeats, may well convince 
us, how speedily the former balance .between de .. 
mand and supply,.and SQ the former prices of food, 
would be restored. Yet even still, however fre
quent and familiar the topic is with economical 
writers, the, great majority of our land-holders seem 
blind to the peculiar. and characteristiG excellence 
of that commodity in which their wealth lies. It is 
a comm_odity which never can be S9 multiplied, as 
permanently to glut the market. By the stim.ulus 
which,it& abundance gives to population, it is very 
sure, in, the long run, to create a commensurate 
market, for itself. Unlike to other ,commodi!ies, 
it has the virtue ofincreasing the demand for itself; 
just as the supply is increased. This single cir
·cumstance should help, and perhaps, above all 
others, to tranquillize the fears of our landlords, 
and to give them ,a feeling of conscious stre~gth 
.aI)~ superiority over all the fluctuations to which 
-commerce, in every other of her departments, is 
liable. They are the holders 'of the necessaries of 
life; and, ,in virtue of being so, theirs is an upper 
and secure region, where they enjoy, without the 
possibility of dethronement, an entire and essential 
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command over the services of men. They misun
derstand their own situation, when they participate 
in the tremulous anxiety of merchants. Their 
wealth is as indestructible as are the laws and ele
ments of nature; having in it that character of 
permanency, which belongs to the processes both 
of the physical and the moral world-based as it iJ 
on the capabilities of the soil, and the constitution 
of humanity. 

But let us attempt a closer treatment of the ques
tion. We would, in the second place, remark, 
that there seems nothing in the freest importation of 
corn, which, ofi/self, should permanently contract 
the agriculture of our own land. The reason why 
the poorest of our cultivated soils has been en. 
tered on is, that still it had enough of capability 
for feeding its agricultural labourers and their see 
condaries, beside yielding a surplus to remiJnerate 
the farmer. This reason is not at all affected by 
th~,admission of foreign grain from abroad. The 
capability which had brought down the agriculture 
so far, would still remain after the abolition of all 
com laws. We are aware of a possible cheapening 
of the article at the first, which, by translating the 
people into better circumstances, might raiS'e, for 
a time, the quality both of their food and their se
condary accommodations. While this lasted, the 
poorest soil which cultivation had formerly reacb ed, 
might not be able to yield the now higher rernu. 
neration for labour; and there migbt, for .ome very 
brief season of years, "be a receding of the home 
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. agriculture, from the extreme limit to which it had 
been carried. But without a permanent rise in the 
popular standard of enjoyment, this could only 
-be temporary. The people would again multiply 
to the now more abundant food; and this they 
would just. continue to do, till agriculture should 
recover the very limit from which it had, for a short 
jnterval" retired., When the wages, estimated in 
grain, had become as low as formerly, the agricul., 
ture ,of' our .owo. country would then become as 
large as form,erly.' . Throughout the gradation of 
soils, . the same differences in respect of produce 
woul4 obtain between the superior land, and that 
which is s.aid to yield no rent. Or, in other words, 
~he rent of all land, estimated in produce, the corn 
rent of all land, would, in spite of foreign competi. 
tion, be just what it wont. 

But it follows not, that, though rent in kind 
would, after a season of disturbance, settle at the 
same point which it did formerly, rent' in ll}oney 
would therefore do the same. And this, in th~ pe
.culiar circumstances of Britain, may most severely 
'affect the substantial income of landlords. The 
thing apprehended is, that, on the opening of our 
PQrts for the free admission of co.rn from abroad, 
~~er~ would be a fall in money prices-and so, a 
faU in money rents. It would matter not to the 
real interest oCour proprietors, if this fall in money 
prices extended, and in like proportion, to every 
other article of' enjoyment., There would then, in 
,spit~ of the declension in- nominal income, be the 
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same real command as before over all the comforb 
and conveniencies of life. 'Vere labour, and the. 
products of labour. to become as mu'ch cheaper .,' 
com had, then the same corn rent would purchase 
as great an amount as before of all that entered! 
into the use and maintenance of families. Dut 
there is a special cause, in our own country, to 
prevent this. Though every other ingredient in 
the price of commodities should fall as much as 
com, there is an ingredient which remains, and 
must remain, in a great measure stationary. Thera 
can be no proportional remission of taxes to com. 
pensate this fall of money prices. There might, 
had government nothing else to do with a revenue, 
than meet the outgoings of its present expenditure j 
for then it might proportionally lessen the allow. 
ance of its various functionaries; and, with a money 
expenditure reduced in all its branches, maintain 
the public service in as great strength and efi"ec-. 
tiven~ss as before. But along with ill current 
-and- actual expenses,> which might fall with the 
price of all other things. the revenue is also charged 
with the permanent interest of an old and heavy 
debt, which no retrenchment can alleviate, save 
the retrenchment of a partial bankruptcy. This 
is the capital reason, why, though the money price. 
of grain falls, the money taxes cannot be made to 
fall ~roportionally; and it is ,this. chiefly. which 
gives to landed proprietors a real and substantive 
interest in high money rents.. Th~ gr~at national 
mortgage of our public debt has the lame effect , 
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generally, that private mortgages h~ve on the-hold
ers of individual estates, personally and particularly.:.. 
They become substantially, as well as n9minalJy. 
richer, by the augmentation of their money income; 
because then' the interest of their debts- forms 'a 
smaller" proportion than before of their whole re .. 
venue. And the converse effect takes place on a 
fall of money income. In other words, it is the 
existence of our national debt which gives to the 
possessors of t11e soil their only rational interest in
the corn laws; 'and the likeliest method by which 
to "harmonize the discordant views and feelings of 
all parties upon this subject, were an adjustment 
between the land and the fund holders. 

We hold it impossible to effect any right adjust
ment between these two classes, but by means of 
taxation-the topic of one of our ~ubsequent argu- . 
ments; ere we have overtaken which, we can at .. 
tempt no complete solution of the difficulty in ques
tion. But, meanwhile, we can state what app~~_ 
to us the likelihoods in regard to the future money 
price of corn, on the event of the abolition of the 
corn laws. It can be treated, we think, in no other 
way than as a'speculation of likelihoods; the cer .. 
tainties of the subject being, from the very nature 
of .the case, unattainable, but througl1 the medium 
of experience. Beforehand, we can only offer 

. hypothetical results-or the results that would en~ 
sue on certain given suppositions, which, "anterior 
to an actual trial, 'we have really no means of veri .. 
fying. 
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'Ve have already stated, that, with every addition 
to our excrescent population, there behoved to be 
• 
a fresh and extended draft of corn from abroad , 
which, by each enlargement of the importation, , . 
would become dearer than before. There ensue. 
a very speedy augmentation of difficulty, and 80 of 
expense, in the transport of grain, when, in conse
quence of the need for increased supplies, it must 
be fetched by inland carriage, even for B{Dall dis
tances, from such places as are inaccessible to na
vigation. 'Vith every enlargement of these dis
tances, corn would be landed dearer in our own 
country; and one can imagine, that, from this cause 
alone, the dearness, in an unrestricted state ot 
things. may at length be equal to that dearness 
which is the effect of OlIr present prohibitions. 
There wouldp on the event of a total, and, at the 
same time, instant abolition of our com laWI, be a 
desnltory fall of price, to the utmost consternation 
J2fJ.he landed proprietor.. But with this abolition 
of the present restraint on importation, thert1 were 
the abolition of a. present restraiDt OD population 
aIso.-the excrescent portion of which would, from 
the commencement of this new era ofliberty, grow 
ta a magnitnde,. that, owing to the number and un
certainty DC the elements concerned in the proceSlt 
is at this moment undefinable.. Certain it is, there
fore~ that there would be a recovery, tG a c:ertaiB 
extent, from the first cheapneSllr occasioned by aD 

immediate abolition, if tha~ instead of the far wiser 
step of a gradual abolition; were actually re~vtd 
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. 
upon. But.we bold it beyond the reach of all ,hu-
man anticipation. to say how far this recovery would 

• proceed-or whether it .would fully restore the 
money price of grain, so as to work out a full com... 
pensation to au' landlords, foJ' the loss of that pro
tection which they at, present enjoy. 

For, who can compute the situation of that point-' 
at ~hich, in a state of perfect liberty, the under", 
selling power of Britain will be exactly balanced. 
by the expense of its farthest and heaviest impore
tation '1 The equipoise would at length be gained;. 
but there are, too many influences beyond the reach 
of precise calculation, ~or our being able to say, 
'when. Every augmentation, on the one hand, of 
our foreign manufactures, may either lessen their 
price in foreign markets, or add ta the expense ,of 
their tranait, when their superabundance is. .for ... 
warded from nearer to more distant places at sale;
and e".'ery consequent augmentation, on the other. 
band, at our imported food, enhances the dea~s1J~ 
of jt: 50 that the' tendency, ,from the very first, is 
toward's a limit, however impossible to foretell 
wbere this limit is to be, Of after what increase of 
our excrescent population it will.proceed no fartber., 
We do not know ho. far f or how long, the industry 
and ingennity of our ,own countrymen are to keep 
a~ead of the industry and ingenuity Df the peoplS 
in other lands. We cannot answer for the number 
or extentof.tbose regions abroad, where ther~shall' 
be a constant preference of British goods> to. theic 
own hom~ mal)ufacture~ even though returns must 

2L2 



be made for them in agricultural produce. 'Ve 
cannot tell the degree in which the encouragement • 
of the industry, and the consequent increase of tho 
numbers, of their own people. will absorb their 
agricultural produce, and make it an article of 
scarcer and dearer exportation. There is no fotc
seeing wbat the new materials, and what the new 
processes of industry may be, which shall spring 
up in other parts oC the world; so that many of 
our present customers may be led to seek nearer to 
their own doors for those articles of taste and of 
enjoymen~ which' they now fetch from our fat' 
distant island. 'Ve cannot anticipate with cetl'" 
tainty on either side of this question-neither how 
far the perpetual additions to British imtustry and 
skill shall extend our superiority, nor in how far 
the rivalship of other nations shall at length deduct 
from it. There are a thousand possibilities con. 
cemed in this matter, througb which we can no 
Jij,gfe see o,ur way, than we can through the con
tingencies of the weather. .They are like the un
assignable quantities of an indeterminate equation, 
which lead but to a dependent or conditional re
sult. We cannot decide beforehand the proportioQ 
which. when ~hings are left to their free course, 
our extrinsic shall bear to our natural population. 
It lies undisclosed in the womb of futurity J and 
both the resulting population and. the resulting 
price, that would ensue from a free stB;te of things. 
must be left to the verification of e~perience. 

Yet, in the face of all this uncertainty. we feel 
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DO hesitation in affirming, both the expediency and 
the rightness of a free trade in corn. That it would 
land us in a larger excrescent pDpulation than we 
have at this moment, is little to be doubted. How 
much larger,- we have not the means of calculating. 
Our own impression is, that it would not be nearly 
so much larger as is commonly anticipated. We 
should ·not be surprised, if, in a free race of im
provement among the nations, the excrescent po .. 
pulation of Britain did not, eventually and ulti
mately, amount to one-tenth of its natural. There 
are certain physical inequalities, which might main ... 
'tain for us a permanent superiority over other lands, 
even after all the moral inequalities had subsidedl 
'Still we cannot imagine, that, with every advantage 
we have for commerce, our trade should overlap 
our agriculture, so far as to extend our popUlation 
beyond a small fraction of the number 'maintained 
by the produce of our own territory. And even 
though, it should -be a large, instead of a sll!all 
fraction, we would stm advocate the cause of free':' 
dome The evils apprehended from this are two. 
-There might first be a considerable reduction in 
the money price of food, tolan extent which, ifrtot 
provided against, would depress the substantial, as 
wen as the nominal income of our landlords. And, 
.second, there might, be a precarious dependence 
on supplies from abroad,. which might subject us, 
'at' times, to' an aggravated suffering, on the event 
'of' .. a general scarcity. Yet we would incur- both 
these hazards, 'rather than we would' the certain 
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and prgent evil of , dissatisfied population, who 
feel, and perhaps with justice too, as if defrauded 
or their rights, by the compulsory restraints of tho 
legislature on the importation of food. We hold, 
that an immunity from this sore heart-burning wero 
cheaply tJurchased. even with the risk of every 
evil which may have been felt or foretold as the 
probable consequence of liberty. It were, right 
that it should be a gradual, but, ultimately, a com
plete emandpation. 

It b remarkable. that the first of the apprehtoded 
evils. that is, the injury done to the landlords, 
would become lighter, just as the second. or the 
dependence Df our country on foreign supplies. 
ever increasing with the increase of our extrinsic 
population, became more aggravated. It is ob
vious, that the greater this population became, the 
heavier would be the expense at which we had to 
fetch ngricuJtural produce from abroad. 80 that the 
p'!'C?,ney price of corn would rise in this country, 
and there is no saying how nearly this might effect 
a fqll ~Dlpen$atioD to the proprietors of the BOil. 
But though it should fall short of this, the real in
jury to the landlords. by a fall in the money price 
of corn. stands chiefly connected, as we have aJ,.. 
ready remarked. with the inequality to 'Which it 
would give rise between them aDd the fund.bolden. 
And should this inequaIitl be adjusted, the injury 
would be :in $ great measure repaired. NoW', we 
caD perceive llOW this might be brought about by 
" rule of conditional taxation. For the .ake of 
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eX$mple, Jet us imagine that all assessed taxes, 
and all those. taxes on commodi~ies which bore aD, 
the general enjoyments of the people, were aban-. 
dpned;' and ,that there was substitut~d, in their 
place, an income tax of 20 per ,cent., on land and 
fund holders, .to be exacted equally from both 
classes, woen, ~he average pri~ of. wheat for the 
preceding yeat ha~, been sixty shillings a quarter. 
A scale otvariations,in the tax could be made.to 
quadrate with a scale or'variations in the ,price. 
When wheat fell bem;ath sixty shillings by succes~ 
sive differences, there might he a series of cor;re
sponding ,diminations on the income tax.of land
~olders, and of ~ncrease OIl the income tax of fund .. 
holders. And the converse of this could be made 
to take place. when wheat rose above sixty shillings.. 
\Ve shoulq thus, with all the various. con~eivable 
~hanges in the price of wheat, have the land~holders 
paying 19, or 18, or 17 p,er cent. and so downward 
in the scale in cheap years, ~nd in dear, fll, or 22, 
or23. and sp.upward in the scale; while the charges 
OJ) the fund-bolders would stand on the opposite 
side of par. The same rule of equity might ~e ex. 
ten {led. even to private mortgagees upon land. We 
entet into no further. details or modifications upon 
,\~is plan. It is,offered merely as a suggestion. and 
,as being pr~cisel y of that character that is adapted 
to a measure of which the is.s~es are uncertain .. 
The conditional nature of the scheme meets, and is 

" , 
,accommodated to~ the uncertainty; and if it serve 
. no other purpose, it may at least demonstrate~ that 
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an adjustment which shall harmonize the main in~ 
terests of this complicated question, is not imprac
ticable. 

The second apprehended evil we hold to be far 
more serions, than most of the advocates for a free 
corn trade seem disposed to alJow. The depen
dence of a country, to any great extent, for the 
subsistence of its population, on other and distant 
lands, we hold to be a fearful ~Iement of insecurity 
and weakness. It is this which accounts for the 
ephemeral duration of many of those commercial 
states, that have figured their brief and brilliant 
hour in the history of the world. 'Vhen their com. 
merce abandoned them, the stamina, not of their 
greatness alone, but often of their very being, aban
doned them. Or, if they do abide, theirs, like 
Venice, has been a shrunk and shrivelled existence. 
and that, just in ,proportion as their now extinct 
commerce did at one time overlap their agriculture. 
Our comfort, in reference to Britain, is, that though 
this may take place to a certain extent, it will not 
do it far. An excrescence will be formed, but Iuch 
as may at any time be thrown offwithout impairing 
the substantial wealth or greatness of our nation. 
This accretion to our trade, consequent on the 
abolition of the monopoly in corn, which 10 many 
look to with triumphant anticipation, we should 
look to with alarm, did we conceive that it would 
effect a mighty proportional addition to our com
merce-and only look to with toleration, because 
of its believed and hoped-for insignificance. J t i. 
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vain to' affirm that Britain, when thus extended, 
would rest as firmly on' the- motley foundation of 
home and foreign agriculture, as she would if, 
~itbin her natural limits, she rested exclusively on 
her Dwn proper .basis. The advocates for freedom 
rea~on badly on this subject~ when they speak of 
the .dependence .between us and other cOl.!-ntries 
being reciprocal-or that th,ey depended as much 
~n ,our manufactures, as we on their food. ,The 
distinctioll is"overlooked here, (and this is a 'cau~e 
of error in many other departments of political ecO
n6my,) between, the necessaries and-conven~encies, 
Qr, still more, between the .necess~ries and luxuries 
,of life. ' They can want our ha:ndiwork, but wf!, 
with a large surplus population, could not want 
1hei~ food. .OUf comfort is~ that it will not be large. 
Hit were, we should. at times be exposed to visfta
tions of.fearful calamity~a ~a1a.mity that'might be 
alleviated,· but would not be' averted, by the stored 
-and accumulated grain of former years, of which 
the, advocates on the- side of liberty_conceive that 
-it ~ight.eveI: be inreadinesa for such an emergency. 
, Any, apprehension: we ,have from a .repeal of 
the.com laws, is for the country at large, and'not 
for the landlords. :;I:here might be immediate loss 
to~,them, from ,a change.in the power of money; 
'hutl. even this. c~uldbe made up by an adjusted 
taxation •. :After which we see il'othing ~Ise' but 
.their jncreasing wealth and impo~tance, in every 
.new _a~dition made to the excrescent· commerce 
and popUlation of the-land. Their estates would 
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rise in value. just as the contiguous land of a great 
city does, with every enlargement in the number, 
of its houses and families. And every season ot 
universal scarcity, while the C8UJe of leverest .uf. 
fering to the British community. would prove a 
harvest to the British landlords. They would have 
a fearful command over the services of the diJpos. 
;Lble population. ,The higb prices of luch a period, 
enhanced by such an accumulJtion of human be .. 
ings upon our territory. would mightily enlarge 
their fortunes, or clear away the debts of their for .. ! 
mer extravagance. It may be recollected how the, 
famines of J799 and 1800 redounded to the suddeQ. 
prosperity of agriculturists. lVe should anticipate, 
under the reformed system, a still more frequent 
recurrence of like fits and intervals oC prosperity. 
The holders of the necessaries oC life,. therefor~, 
may well give all ~heir apprehensions to the wind. I 
\Vith the certainty that the population will increase 
just as their commodity increases, from whatever 
quartet it may be brought, they have nothing ulti
mately to fear in the consequenee3 of an une~ 
cepted freedom. They, at all times, and amid all 
changes, will be IOTch of the ;ucendant. Ther 
alone stand on firm vantage..groUD~ and Mould 
~ all men be exempted from those mercantile jea.
lousies. by unworthil, acting 'upon which. they 
have dissevered. both from their penon! and their 
interests, the affections of the people. 

,But the- most important consideration of all, or •. 
at least, that which harmonizes most with the gen-
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~ral object of our work, is, that however great the 
immediate relief of a free corn trade may be, it 
would at best be temporary, and, at the end of 
60me brief perio~ would at length cea!ie to be the 
tninis~ of a greater abundance to each of the fami
Jies 1>£ the land, than they at present enjoy. The 
produce of our borne agriculture is mightily in
creased within the last thirty years. Yet who will 
affirm that this bas secured ought like a permanent 
sufficiency and comfort to the people? .It has given 
us a larger, but not a more prosperous comroonaIty 
than before, Aod, without a change in the taste 
and 'Moral habitude of the working classes, this - , 

will infaUibly be the resolt of all the additional ,up" 
plies that we shall ever obtain from foreign agri
culture. The increase of their numbers will follow 
close on the enlargement ot'their food; so that at 
the end of the pr.ocess, nay, eveu throughout the 
process, there will scar~ely be the sense and per .. 
ception of any greater sufficiency than ~fore. By. 
all means let the boon be granted. Let the free.. 
dotll of this trade be .restored perfectly~ though p,ro... 
gressiveJy-that government tnay withdraw itself 
from the ohnoxious attitwde <If. appearing to stand 
in the way of the }>eople's $ubsi~tence. Let thi$ 
~mbla.nce .of hostility between the governon and 
the governed be for ,ever obliterated.; for .. however 
insignificant the. materia1.- the anoral benefit that 
would ensue is incalculable. The material enlarge.. 
.roent from this, as fr.om every other 'source ,that we, 
have hitherto attended to, would be but temporary 
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in its duration, and limited io its amount; and. 
after it .had reached its maximum, we should only 
behold a larger, but io every way as straitened a 
population, ks we do at present, or as we have done 
in the past stages of our history. Like all the other 
external capabilities of our atate, it will sooo be 
overtaken. The only sure remedy is an internal 
one. The- people cannot, by any possibility, inde. 
finitely provide from without, for their growing 
numbers. But by the moral operation of prudence 
and principle from within, they can ~ceommodatB 
their numbers to their provision. However wide 
the limit may be, yet, if they inconveniently preu 
upon it, there can be no feeling ofJargeness. How.! 
ever narrow the limit may be, yet, if they keep suf. 
ficiently within it, this, of itself, as among the pea.. 
sants of sterile Norway, will give the feeling oC 
largeness. In a .word, this whole argument on 
foreign trade, and more especially on the foreign 
trade in corn, but leads to one repetition more o£ 
the oft-repeated lesson-that it is not by the force 
of material resources, but by the force.oC moral re
straints, ~e shall at length realize ,the spectacle of 
a general comfort among thriving and well-condi.
tioned families. In other words, there is no other 
power than that of Christian education, which caJJ 

chase away the economic or political distempers of 
our land; which can either conduct us at the first, 
or keep us permanently afterwards, in the state of 
a peaceful, and contented, and flourishing society. 
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(H. page ~89.)-On the gradual Reform qf our 
Financial System. 

Practical men, with their contempt for theory, 
which almost always is a contempt for$eneralized 
truth, 1."eceive with incredulity every affirmation 
which relates to a state of things that greatly dif ... 
fers from the present .state, with whose details and 
familiarities they are often so minutely conve11'ant. 
It greatly concerns, therefore,· the advocates of 
every change from one state to another, that the' 
transition which they recommend should be made' 
out in a way as gradual and safely progressive as 
may be; and that, not merely for the purpose of 
avoiding those substantial inconveniences, which 
all sudden and desultory movements are sure to 
bring along with them, but for the purpose also, 

· if possible" of reconciling those alarmists, whose 
resistance to innovation forms the great barrier in 
the way of all improvements. 
_ It.. is the' dictate of true wisdom, that nothing, 
save where principle or urgent necessity is involved; 
should be done per saltum-but that every thing. 
1£hen possible, should. be done by a process, or
without violence to that great law,' both of nature 
and iof'sound politics, the law of continuity. It 
follows· not, because -we recommend a complete 
change or a complete abolition, that we 'therefore 
want the instant change or the instant abolition of 
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any thing. However firm our conviction of the 
expediency of certain measures, yet we should de
sire, in the act of carrying them into accomplilb
ment, never to forget "the deference which is due 
to existing interests, or even to existing prejudices. 

On this principle we should deprecate an imme
diate, although we aie friendly to a total abolition 
of the present corn Jaws.- This should be made to 
take place by a gradual relaxation in fractional in. 
stalments, as of a tenth annually, whereby tbey 
might be wholly done away in ten year. J at which 
rate, we feel contident that, before tbe termination 
of the process, all parties WQuld be experimentally 
convinced, how much they had been influenced by 
the veriest bugbear, in their opposition to a free 
corn trade. 

Yet there is one vestige of these restrictions, 
which we should feel inclined to retain-not a.s a 
relict of the old system certainly, nor yet as a pro. 
tection to British landlonls; but for the lake of a 
small addition to the public revenue, whicb it were 
most rightful and legitimate to raise from tbis par. 
ticular source. The troth is, that these importa
tions of grain, although exaggerated by the fancy 
of many, in respect to their future and eventual 
magnitude. will land us in a somewhat increased 
population, and perhaps place U5 in a somewhat 
more precarious state than we might otherwise have 
been. A somewhat larger' establishment. botb 
civil and military, may be required by this exteosion 
of our numbers; and it is but fair. that the excres-
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cent population "sbould, in some way or otber, be 
made to defray tbe additional expense whicb their 
own residence amongst us shall have created. We 
have already,stated our reasons for thinking why 
taxation should be shifted away from commodities 
altogether, and 'more especially from those which 
are in genera} use, whether among capitalists or 
labourers. But we confess, that, for the purpose 
9f reaching tbe excrescent population, 'we should 
not object to a slight duty, as of five shillings a 
quarter on imported corn-to be remitted only in 
years of scarcity. So far from this being in con
travention to any doctrine' of ours, we hold, that 
not only would it be consonant with strict prindple," 
but that the theoretic perfection of our scheme 
would rather be completed than impaired by i~ 

But neither should the general commutation of 
aU taxes into a territorial impost be adopted imme
diately. It should be done by a series of particu
lar commutations, each of which would lighten the 
community of some distinct burden, till the whole, 
was, in the course of years, transferred by succes
sive centages on the income of our landed and' 
funded proprietors. "The work of reform should 
begin with- those taxes ~hicb bear on the essential 
maintenance of laboure~, till every vestige of an 
imposition QrJ any of their comforts was completely' 
done away. It might then proceed to a similar 
reliet' from house, and window, and all assessed 
taxes. If one-third of these were taken off annu
ally, and commuted, we should be wholly delivered 
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from them in three years. The reform might thus. 
be made to move onward from one commodity" or. 
object of taxation, to another-wnil'8, at.each step. 
the administration would gather lIew wpularity,: 
and. earn, at every distinct act, a fresh se~, 
of gratulation and gratitude from the CO\$l"''' 
large. Long before the process was consum~ 
the landlords, however alarmed for the system_ 
the first, would have the experimental convictio.' 
of its perfect innocence, nay, of its great positiv. 
benefit to themselves. At all events, did their feant. 
turn out to be very obstinate, or even incurahl#,' 
the process might be arrested at any given point;t 
when, instead of a large income tax to cover alL 
our present duties, they might be saddled wlU.. 
very moderate one, in lieu of the most obnoxioPa-" 
of our present burdens. It is thus, that without 
endangering their own prosperity in the least, b~ 
we think, most materially advancing it, they ba~~ 
it in their power, by successive peace-offerings, to: 
mollify the turbulent spirit of the age, and estab., 
]ish their own influence and security Olt ••• ' 

b~sis for many generlltions. We know not a ~ 
effectual method of charming away a rancorous 
politics from our nation-or a method by which., 
the discordant elements that are now so busily at 
work in the midst of British society, could be more 
readily and fully harmonized. 

But it may be long before the doctrine is ad .. 
mitted, that all taxes fall ultimately on land, and 
still longer, before it is proceeded on in the bu&i. ... 
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ness of legislation. The conviction that. it were 
e!tpedient to cominute many of our most irritating 
taxes into a general income tax, may take the pre .. 
cedency, for many years, of the conviction that it 
were fair and equitable to commute all taxes what. 
ever into a territorial impost. And we should be . 
thankful, if the former conviction were proceeded 
on till the latter was fully established. It were, 
infinitely better than the present universal system 
of taxation upon commodities, that there should be 
an income tax, although it did include the mer
cantile along with the landed classes. We believe 
the latter would pay all; but, leaving this question 
to be settled afterwards between these tW'o- classes, 
there is another question more urgent still, and de
manding an immediate settlement; we mean the 
question between the higher and the humbler 
classes in society. An income tax on the former l 

to the ostensible relief of the latter, would wrest 
their most formidable weapon from the hand of 
demagogues. It were the grand specific, we believef 

for appeasing the outcries of popular discontent, 
and so of warding off from the cause of public or
der and tranquillity, the principal danger to which; 
in these perilous times, it is exposed. And it were 
a cheap purchase of security to the payers, for it 
would just be making them pay openly, what, 
though in disguise, they ,noW' pay substantially and 
really: 

And we would not only concede., for a time, a 
part of our theory, to'the demand of those who 

~M 
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prefer a general to a territorial income tax: we 
can even admit, that the main objects of financial 
reform might be achieved, although the commuta. 
tion from commodities to income were not univer. 
aal. There are certain establishments, as the post
office for example. which might be upheld, and 
continue to yield a revenue to government, thQugb 
without the penalties and restraints by which it is 
at present guarded as a monopoly. There nre evcl) 
certain articles of enjoyment, as the bigher wines 
and other undoubted luxuries, which may be taxed 
to any extent, without affecting the comfort of the 
lower classes. But sugar and tea enter far too 
largely into the system of their maintenance to be 
thus classified; insomuch, that the abolition of the 
tax upon these would lead, at no great distance of 
time, to the cheapening' of labour. and 80 to the 
extension oC agriculture. This tax. therefore, 
should be wholly commuted; and, in short. if Qught 
but an income tax is to be retained, it should stand 
exclusively associated with -the enjoyments and ex
penditure of the wealthy, so as Dot to leave even 
the semblance or the shadow of any hardship on 
the working classes of society. • 

With such views, we cannot share in the patrio
tic enthusiasm which is felt OD the subject of fC1 

• It would more full, accomplish thit de.irable object, it 
the income or property tax, instead of being Jeyied by • ceo
tage 00 the whole income, were levied by. centage on lb. 
excess of that income oYer a certain fixed income, bennlh 
which taxatiOD sbould Dot be canied. 
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trenchment. Our patriotism and philanthropy 
incline us the other way.. In common estimation, 
the. demands of vthe public service are, 'regarded as 
so· many encroachments on the general comfort of 
society.. In our estimation, they are but encroach .. 
ments on the luxury of one class; . and that is, the 
landed proprietors: and we cannot regard with 
complacency the abridgments which are made, 
either in the number or the support of national 
functionaries, when we believe that the only effect 
will'·be, to enlarge the means of the aristocracy; 
and :enable' them "to live in greater splendour OJ)' 

delicacy than before. So far from taxation ·having 
,beent carried to its extreme limit, we believe it waa 
never at a greater distance from the limit than at 
this moment; and, to substantiate the position, we 
make our confident appeal to the growing number 
of those families in the country, who are elevated 
Above the conditi,on or labourers, to the increased 
profusion of their tables, and the increased magni .. 
ficence of their. houses, and furniture, and equi-. 
page. In other words, there is still, with all tht) 
outcry of our being an overburdened people-there 
is still a larger fund for the 'additional imposts .of 
goveriiinent, than at any former period in British 
history"; or, which is the same thing, a larger dis .. 
posable pop'uIation, who, with but the surrender 
of luxury on the part of private. individuafs, can 
be 'spared for enlarging the civil, and the military, 
and the educational, and all the useful or respect. 
able establishments at: the nation. When told, as 

iM2 
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we often are, that no trade can bear to be taxe,) 
any further; our reply is, that it is not the trade 
which furnishes the tax. Trade is but the chan. 
nel, and not the fountain-head, of all the supplies 
which come into the treasury. It is not com. 
merce, but its customers, who pay all taxel. and 
these are, mainly, the h01ders of the maintenance 
of labour. They can bear to be further taxed, 10 

long as they indulge in articles of enjoyment wbich 
might be dispensed with; and, in giving up these .. 
they might abridge or annihilate many a trade, yet 
without destroying the sustenance either of its ca· 
pitalists or labourers, w,hich, instead of being de
stroyed, is but transferred into the coffers of go-. 
vemment. By this process, we but exchange the 
products of commerce and manufactures for public 
benefits; and we repeat, that, instead of stinting 
any goodly or desirable objects of patriotism, never 
was there a time when they might be more freely 
and bounteously extended. Having Ruch view. 
on the real effects and rationale of taxation, we 
cannot give our admiration or approval to the scurvy 
economics of the day. To our eye, they have the 
characteristics of selfishness and sordidness, and 
,we can see nothing in these paltry savings of go
vernment, but a surrender of great public interestJ. 
that the ignoble gratifications of sense or of vanity 
may be left unimpaired. 

One great benefit of our proposed commutation 
were, that it would break up the association which 
"now obtains between lofty and high-miDded pa-
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triotism on the one hand, arid this wretched' pe .. 
·nuriousness on the other. It might perhaps break 
up too, that Jow arithmetical politics which has 
.had too long the ascendancy in the councils of the 
~ation. It would b~ing the real sides of the alter
native, clearly and un disguisedly, into view; mak .. 
ing it quite palpable, that the maintenance of the 
general population was in no way affected by taxes; 
so that after this element had been discharged 
from the reasoning, it would become manifest as 
day, that ta~ation and the public service might be 
indefinitely extended, without one earthly interest 
but that of the landlord's being made to suffer 
from it. 

There is one obvious effect that would ensue 
.from this great change in the financial system of 
the country. It would lower the money price of 
manufacturing labour; and so, by cheapening, it 
,would enlarge our exports.. The taxes at present 
do not neutralize; but they so far countervail the 
natural advantages of British industry, as to bring 
us ~ooner than otherwise to the limit of our expor
tation. By enlarging this limit, and so extending 
.our foreign markets, we should certainly export a 
gr~ater amount of manufactures than we do at 
ptesent; and this would seem to land us in what 
we certainly do not hold to be a desirable object, 
the increase of our excrescent population. It sJlOul~ 
b~ recollected, however, that the same remission of' 
taxes which would cheapen manufacturing, would 
also cheapen agricultural labour; and so, would 
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both let forth the agriculture upon inferior soils, 
and spread a more strenuous cultivation over the 
whole territory. There would, along then with 
the extension of our commerce, be' an extension 
of our agriculture; so that the one might possibly 
not overlap the other to a greater extent than h~
fore. The return imports for the additional ~
ports, need not consist of additional agricultural 
produce, to feed the then larger excrescent popu
lation. They may consist of additional foreign 
luxuries, to be purchased by the landed proprietors, 
whose then larger revenues, from the extension of 
the agriculture, should enable them to live more 
sumptuously than before. Or they may consist of 
additional second necessaries, so named, because, 
though imported from abroad, they do, in fact, 
form objects of demand, and so enter into the 
maintenance of'the general population. We have 
already adverted, and with feelings of gratulation, 
to the dissimilarity between nritain and those 
smaller states, whose importance and glory de
parted when their commerce abandoned them. 
The difference lies in the amplitude of our agri
cultural basis, so that although commerce should 
forsake our shores, we should find a resource and 
a harbourage for almost all the population who are 
now employed in it. Now, whatever adds to the 
agricultural bas!s, augments this security; and the 
remission of all taxes which bear on the mainte
nance of'labour, has clearly this effect. It is tan
tamount to making the country a larger one than 
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before; and the likelihood is, that with all the 
facilities given by this financial reform to manu
facturing labour, yet, with the commensurate faci
lities given at the same time to agricultural labour, 
the excrescent population might not have a greater 
proportion to the natural, after the change than 
before it. 

SYNOPTICAL VIEW of the Political Economy qfthis 
Volume.· 

IT has not been our object to deliver a regular 
'system of political economy. It has been to estab
lish the following specific proposition-That no 
economic enlargements in the wealth and resources 
of a country, can ensure ought like a permanent 
comfort or sufficiency to the families of the land. 
Followed up as these enlargements are, by a com
mensurate, or generally by an overpassing increase 
of the. population-the country, while becoming 
richer in the aggregate, may continue to teem with 
as great, perhaps a greater, amount of individual 
distress and penury, than in the humbler and ear
lier days of her history. In these circumstances, 

'" The foot-note references to books in this article, are to 
former publications of the Author; wherein some of the prin
Ciples of the present work have been stated and defended. 
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the highway to our secure and stable prosperity is, 
not 80 much to enlarge the limit of our external 
means, as so to restrain the Dumbers of the popu
lation, that they shall not press too hard upon that 
limit. But the only way of rightly accomplishing 
this, is through the me~ium of a higher self.respect, 
and higher taste for the comforts and decencies of 
life among the people themselves. It is only a 
moral and voluntary restraint that should be aimed 
at, or that can be at all effectual; the fruit, not of 
any external or authoritative compulsion, but of 
their own spontaneous and colJective will. This 
is evidently not the achievement of a day, but the 
slow product of education, working insensibly, yet 
withal steadily and surely, ~>n the habits and in. 
clinations of the common people; begetting a 
higher cast of character, and, as the unfailing con
sequence of this. a higher standard of enjoyment; 
the effect of which will be, more provident, and 
hence, Doth later and fewer marriage.. 'Vithout 
.this 'expedient, no possible enlargement of the ge
neral wealth can enlarge the individual comfort of 
families; but, as in China, we shall behold a gene. 
ral want and wretchedness throughout the mUff of 
society. With this expedient, no limitatio'n in the 
way of further increase to our ·wealth will depress 
-the condition, though it will restrain the number 
.of our families; but, as in Norway, we shall be
hold the cheerful spectacle of a thriving, indepen
dent, and respectable peasantry. 

But though our main object has been to exhibit 
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such proofs and illustrations as mllY have occurred 
to us for tbe establishment of this position; and 
though we do ~ot profess to have unfolded, in out 
volume, political economy, according to the forms, 
and in the nomenclature of a science; yet a poli .. 
tical economy, such as it is, may be gathered out 
of it. We may not have accomplished the regular 
construction of a system, be it right or wrong, but 
we have at least furnished the materials of one; 
and we conclude with a brief exposition of its lead
ing principles and peculiarities. 

1. The division of the labouring population into 
the agricultural, the secondary, and the disposable. 
It presents many new and important relations -in 
the science of political economy. No ground will 
be cultivated, (unless by the interference of some 
artificial and compulsory legislation,) that is not at 
least able to feed the agricultural population em
ployed on it, and their secondaries. H.ence the 
higher the standard of enjoyment is among the 
people at large, the greater will be the secondary, 
and the less will be the disposable class; or, cor. 
responding to this, the greater will be the wages, 
and the less will be the rent, while, at the same 
time, tlie more limited will be the cultivation, be.. 
cause Qf the larger produce that will be required 
from the soil last entered on, to feed the larger 
number of secondaries,· 

2. That the great aim of every enlightened phi-

• " Extent and Stability of National Resources. If 
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lanthropist and patriot, is to raise the standard of 
enjoyment; even though it should somewhat lessen 
the rent, and somewhat limit the cultivation. That 
there must be less food raised in virtue of this nar. 
rower cultivation j and hence. a somewhat nar. 
rower society. But that this, with general com. 
fort among t~e families, is vastly preferable to • 
more numerous society. with all the consequent 
miseries of an over.peopled land. 

S. That there is no other method by which wage. 
can be kept permanently higb. tbaD by tbe opera. 
tion of the moral preventive check among the 
working classes of society; and that this can only 
be secured by elevating their standard of enjoy
ment, through the means both of common and 
Christian education. 

4. That however menacing an aspect the policy. 
whose object is to raise the conditioD 9f the work
ing classes, may have on the interest of the land. 
lords, by encroaching on the rent of land-yet they 
ftave every security for a great and growing reve
nue notwithstanding. Such, in the lint place, i. 
the strength of the principle of population, that 
there is no 4anger but wages will be kept sufficiently 
low, and cultivation be carried down among ~he 
inferior soils sufficiently far. And besides, every 
jrnpto,,:ement in the methods of husbandry, by les
sening the agricultural population .Deeded for the 
:work of fanns-and every improvement . in the 
powers of manufacturing industry, by lessening the 

• "Christian and Civic Economy ofLar,e Towu." 
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population needed for preparing the second neces-
1;aries of life,-will serve to increase the disposable 
population who are at ·the service of the landlords, 
and. along with this, the rent out of which this 
third class of labourers is maintained. The im
provements which are ever taking place in the 
powers of labour, will greatly more than counter
vail any diminution, effected by the moral' check, 
on the number of labourers. ,Or, in other words, 
the standard, of 'enjoyment may rise, and yet the 
'income 'of -landlords .rise 'along with it. Human 
industry, aided by human skill, is ever becoming 
more productive; and, from this cause, if workmen 
·will only assert and make good their own proper 
share of the increased produce, there are abundant 
means for the comforts both of the proprietors and 
>()f -the general population being enlarged contem
poraneousl y. 

5.' That high wages are not necessarily confined 
'to the period wnen'the wealth of society is in a 
state. of progressive increase; and neither does it 
follow, that" when this' 'wealth has attained its 
Imaximum, and become stationary, the wages of 
labour must be low. That it remains in the col:' 
lective power of labourers to sustain their wages at 
~s high a level in the ultimate, as in the progressive 
stages ()f the wealth of a country~ rhat the moral 
preve'ntive1 check 'on population can achieve and 
perp~tuate this result; but that nothing else will 
do it • 

• " Christian and Civic Economy of Large Town .... 
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6. That in every country, where the laws are 
efficient and equitable, and the people are indus
trious, the cultivation of· the soil will, under Lb, 
guidance of personal interest and enterprise, bo 
carried to the extreme limit of its being profitable. 
That, in these circumstances, to enter on a Icheme 
of home colonization, is to extend the agriculture 
beyond this limit; or, in other words, to enter upon 
&Oils which will not repay the expenses of their 
cultivation. That such a process can only be up
held by taxation, or by turning 10 many of the 
disposable population either into agrarians or se
condaries. That the process reaches its ultimatum, 
when the last man of the disposable population, 
withdrawn from the preparation of IUluries, js con· 
verted into an agricultural or secondary labourer. 
That this implies a state of things, when the whole 
rent of the land is absorbed in the expenses of a 
pauperism, now accumulated to the uttermost. 
That by the time when suciI a consummation it 
reached, and probably long before it, the land. 
owners, loosened from all interest or care in their 
estates, would abandon the administration of them. 
That when once the tie of property was broken, 
there would ensue an immediate dissolution of .0-
eiety. That the occupiers or labourers on the,in
ferior soils, now deprived of the essentiallupport, 
which, through the medium of their proprietors, 
they drew from the superior ones, would tum, in 
violence, on the more fortunate occupiers of the 
better land. And finally, that, whate\'er temporary 
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respite society might obtain from a scheme of home 
colonization, it is a scheme which, jf persisted in, 
must have its final upshot in the most fearful and 
desolating anarchy. 

7. That this contemplation suggests two distinct 
limits-one, .the extreme }imit of a profitable, an
other, the extreme limit of a possible cultivation. 
That, by abstaining from schemes of pauperism, 
and, instead of these, giving the'whole strength and 
wisdom of government to the best schemes of po
pular education, we shall keep within the former 
limit; and, with an untouched .disposable popula
ti9n, whether for the luxury .of proprietors, or for 
tbe l>ubli~ objects of a sound and enlightened pa .. 
triotism, we may have, at the. same. time, the gen
eral population in a state of respectable comfort 
and sufficiency. But if, transgressing the former 
limit, we enter, with our borne colonists, on unpro
fitable soils, .and so make way towards the latter 
limit-from that m~nt, in thus making room fat 
a Jarger, we are on the sure road to a greatly more 
wretched socie~ithan before; and degrade through
out the. condition of the working classes, while we 
at ~)Dce impoverish the landlords and enfeeble the 
state, by trenching on the disposable population. 

S. That no trade or manufacture contributd 
ttlore to thOe good of society, than 'the use or enjoy. 
ment which is afforded by its own commodities; 
hence the -delusiveness of that importance which 
ba& been' aScribed to them, as if they bore any 
creative part in augmenting the public revenpe, or 



APPENDIX. 

as if, apart from the use of their commodities, they 
at all contributed to the strength or greatness ot 
the nation; and hence, also, the futility of the 
common distinction between producth-e and un .. 
productive labour.· 

9. That although commerce re-acted most power. 
fully on agriculture at the termination of the middle 
ages, so as to introduce a nt:w habit of expenditure 
among the landlords, and mightily to extend the 
cultivation ofland-yet, now that the habit is firmly 
and fully established, we are not to imagine, though 
any given branch of trade or manufactures should 
be extinguished, that it will sensibly throw back 
the agriculture. For that no proprietor would Jet 
down the cultivation of his estate, because the 
failure or fluctuation of particular trades had placed 
beyond his reach some of .his wonted enjoyments. 
That he would still be at no loss for objects on, 
which to spend his income; and. that, therefore, a 
large income would be as much his earnest aim and 
his felt interest as before. 

10. That there is, therefore, a misplaced and 
exaggerated 'alarm connected with the decay or the 
loss of trade. That the destruction of a manuf~ 
ture does not involve the destruction of the main .. 
tenanee now expended on manufacturers; and 
that the whole mischief incurred by, such an event 
would be to them a change of employment, alODg 
with a change- .of enjoyment to. their customers; 
after which, we should behold, in every country 

• "Extent and Stability or National Resource .. • 
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subsisted by its own agricultural produce, as large 
a.population as well maintained as before." 

.. 11. That they are chiefly the bolders of the first 
necessaries- of life, or landed proprietors, who im
press, by their taste and demand, any -direction 
which seemeth unto them good, on the labours of 
the disposable population. 

12 •. Grant but industry and protection, and ~hen 
capital will be found to have in it as great an in
creasing and restorative power as population has; 
and,that, any policy for fostering, or any fears for 
the decay of the one, are as chimerical as the same 
policy or the same fears in reference to the other; 
and that capital can no more increase beyond a 
certain limit than population can. t 
. 18. That the diminutioQ of capital, occasioned 

by excessi~e expenditure, :whether public or pri
vate, is not repaired so much by parsimony, as by 
the action of a diminished capital on profits; and 
that. the extravagance.of government or of indivi
duals, which raises prices by the amount of that 
extravagance, produces only a rotation of property, 
'l'ithout any furth~r diminution of it, than 'what 
arises from the' somewhat higher rate of 'profit, 
which an increased expenditure brings along with 
\t; and.which higher rate of profit must, to a cer .. 
tain extent, limit the cultivation of land. 

14. That trade is liable to gluts, both general 
and partial; that no skilful distribution of the ca.. 

• cc Extent and Stability of National Resources." 
t C( Christian and Civic Economy of Large TowJll." 
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pital among particular trades, can save the losses 
which ensue from a general excess of trading; and 
that the result is the sarpe, whel;her the undue ex
tension has taken place by means of credit, or from 
an excess of capital. 

1.5. That the rate of profit is determined by thl! 
collective will of capitalists, just as the rate or 
wages is by the collective will of labourers-lhe 
former, by the command which they have, through 
their greater or less expenditure, over the amount 
of capital; the latter, by the command which they 
have, through their later or earlier marriages, ovet 
the amount of population. That by raising at 
lowering, therefore, the standard of enjoyment 
among capitalists, profit is raised or lowered; that, 
in this way, both classes may encroach on the rent 
of land, and share its produce more equaUy with 
the landlords. 

16. That when the agricultural produce of a 
coun'try is equal to the subsistence ofitJ population, 
its foreign trade is ag much directed by the taste, 
and upheld by the ability, of its landed proprietors; 
as the home .trade is.· 

17. That it is Dot desirable that the commerce of 
Britain should greatly overlap its agricultural basis, 
and that the excrescent population, subsisted od 
corn from abroad, yield a very insignificant fraction 
'to the public revenue.t 

• " Extent and Stability of National Resourcee "-anti 
~, Cbristian and CiYic: Economy of Large ToW'D&" 

t Ibid. 
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18. That, nevertheless, there should be a gradual 
relaxation of the corn laws, and ultimately a free 
corn trade-with the, exception of a small duty on 
importation, for the single pu~se of a revenue to 
government, by which to meet the expenses to 
'Which it is subjected, from the addition made by 
the excrescent to the whole population. 

19. That the abolition of their monopoly in com, 
-would not be injurious to the British landlords; 
savipg that the increase thereby given to the value 
of money, might' cre~te an inequality between them 
and the..fund-holders...-which inequality, however, 
could b~ rectified, by means of an adjusted taxati~ 

20 •. That, probably, a free corn trade would not 
burden the country with a large excrescent popu
lation. 

fll. TJiat Britain has little or nothing to appre
hend from the loss of her colonies and commerce ...... 
but that a change of employment to the disposable 
population, and of enjoy,nent to their maintainers, 
'Would form the whole result of it. Anf} that 
though, historically! foreign trade flid, at the tar .. 
mination of t~e midqJe ;lgesF stimulate 4griculture, 
yet that now, under all the possible Iluctuations of 
trade, there. is perfect security fOl' the cultivation 
of land, on to that point at which it ceases to yield 

• any surplus produce to the landlord. , 
22. That, with the exception of their first brief 

and temporary effect QD wages and the profits of 
. .circulating' capital, and of their more prolonged 
. e1f~ct on the profits of fixed capitd--all taxes fall 

2N 
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upon land; the interest of its mortgages being in
cluded. 

23. That this doctrine, though now regarded as 
one of the exploded errors of the French econo
mists, should not share in the discredit attached to 
their school-if upheld by other reasonings, and 
made to rest on other principles, than those of the 
economists. That the grounds on which our con
viction in this matter is established, were never 
once recognised by these economists-that is, the 
dependence of wages on an element oyer which 
labourers, collecth'ely, have the entire control-we 
lJlean population; and the dependence of profit on 
an element over which traders, collectively, have 
the entire control-we mean capital. 

24. That, to estimate the whole effect of taxes 
upon land, we should add to the effect of them. in 
aggravating the expenditure oflandlords, the effect 
of them in lessening their receipts. That every 
tax which bears on the profit or maintenance of 
the agricultural capitalists, and which bears on the 
wages or maintenance of the agricultural, and their 
secondary labourers, and, generally, which eo
hances the expenses of farm management-creat~ 
a deduction, pro tanto, from the rent. That, for 
the commutation of all taxes into a tenjtorial and 
funded impost, there woutd "be a full equivalent to 
the landlords-first, in the lessened expenses of 
their living; and, secondly, in the enlarged rent of 
all the land now under cultivation. And that they, 
over and above, would obtain more_ than an equi. 
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'Valent, iIi the new rent which would accrue from 
the more. extended cultiyation of their land, now 
unburdened of all those taxes by which the culti
vation had formerly been limited. 

25. That the effect of tithes, in' contracting the 
agriculture of a country, is the same with that of 
'taxes on capitalists, or labourers, or the instruments 
of husbandry; ~nd that the abolition of both woulp, 
in the first instance, enlarge the comforts of the 
general community; bu t, at last, would prove exclu
sively a boon and an enlargement to the landlords. 

26. That tithes and taxes ought not to be abo;. 
lished, but commuted, as there-ought to be a more 
liberal provision for the various branches of the 
public service; and, more especially, for "the sup
port of the literary and ecclesiastical establish
ments, the endowment of which' is indispensable 
to high scboJarship, and to the full Christian in
structiorl of the people.· 

27. That the e~treme limit of taxation is the 
landed rental of the kirigdom; and that, were taxa
tion carried to this limit, it would place the great 
bulk of the disposable population in the servi.ce of 
the state. 

28. That the capabilities of the :nation for de
fensive war are greatly underrated-they being at 
least commensurate 'to the extent of the disposable 
population. t 

,. "On the Use and Abuse of Literary and Ecclesiastical 
Endowments:~ 

t "Extent and Stability of National Resources." 
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29. That the superiot influence of Britain over 
other nations in distant parts. is due to lier es. 
ports; and that if, instead of her lighter manufac. 
tures, she bad to export raw produce. her power 
in offensive war would be lessened, while she might 
continue as strong in defensive war al before I and 
that, therefore, the balance of power is a topic of 
needless aud misplaced anxiety on the part of Bri. 
tish statesmen. 

so. That the national debt is tantamount to a , 
general mortgage on the land of the kingdom, and 
that it has occasioned no diminution of capital-the 
absorption of capital by the government loan of any 
particular year, being replaced next year by the 
operation of the diminished capital upon profits. 

,tHe That if the expenses of a war are raised 
within the year, they do not enhance general prices J 
but that, in as far as they are defrayed by loan .. 
prices rise, and so that the excess upon 'the whole 
is equal to the sum borrowed.· 

'8~. That the national debt is therefore a double 
burden upon the community, having been already 
paid once in the excess of those higher prices which 
are consequent upon each loan; and to be paid a 
second time, either by a perpetual interest, or by 
the liquidation of the principal. 

83. That the nation is as able to pay the expense 
of any war by taxes within the year, as by taxes 
and loans together-seeing that, in point of fact, 

• II Cbri~tian and Cinc Economy or Large Tcnrnt." 
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it does pay the loans within the year too, iIi the 
higher prices which these loans have occasioned. 

340. That the law of primogeniture is essentially 
linked with the political strength, and other great 
public interests of the n~tion. 

85. That, on the whole, no enlargement of our 
economical resources will suffice for the wants of 
a population, who are under no moral or pruden .. 
tial restraint on the increase of their numbers. 
That the effect of each successive addition to the 
means of our subsistence, will, in that case, be only 
a larger, but not a more comfortable or better
conditioned society. That however ,numerous, or 
however successful the expedients may be, for add
ing to the amount of national wealth-they will be 
nullified, in· point of effect on the sensible comf~rt 
of families, by the operation of but one expedient 
more, 'Yhich shall ensure a proportional, or beget 
a tendency towards greater than a proportional, 
addition to the national population. That a law 
of compulsory relief for the poor is precisely such 
an expedient; and that so long as it is in opera
tion, every other device which philanthropy can 
suggest, or even an enlightened political economy 
can sanction, will turn out to be futile and abor
tive.-

'36. That but for tbis disturbing force, which so 
unsettles the providential habits of t~e people, and 
so undermines every principle, whether of nature 

• cc Qlristian,and Civic Economy o~ L~ge Towns," and 
Pamphlets on Pauperism, passim. 
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or Christianity, to the spontaneous operation of 
which the care of the poor ought always to have 
been confided-society might undergo a very speedy 
amelioration. Because that a very small excess in 
the number of labourers, effects a very large an,1 
disproportionate reduction in the price of labour; 
and therefore, by a reverse process, it might only 
require a very insignificant fraction of relief from 
the numbers of the people, to operate a very large 
relief on their circumstances and comforts. That 
emigration for the lessening of the number, and 
the various other economical expedients for the 
enlargement of the means, will be of but sligh t and 
temporary effect, so long as the law of paupcri~m 
shall maintain the population in tt state of perpetual 
overflow. But that, if these were related to a 
scheme for the gradual abolition of the pauperillm, 
they would smooth the transition from a system of 
compulsory, to one of natural and gratuitous re
lief; aner which, it were in the power of common, 
and more especially of Christian education, inde
finitely to raise the habits and tastes, and. along 
with these, to raise the economical 'condition of 
the people. 

Prmtft by W ColI ... a .. Co.. 
(.\aogu1r. 
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