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PREFACE

I HAVE known Germany intimately for the last
fifty-five years, my first recollection being the
Fra.nco-Prusma.n decla.ra.tmn of war, when with
my mother I happened to be staying in Diissel-
dorf; I well remember the arrival of the first
I"rench wounded. Part of my early education
was carried on in Germany, since when at various
times I have spent years at a stretch in the
country.

For at least ten years previous to 1914 I felt
convinced that Germany had it in mind to destroy
us if she could, and said,so publicly on many
occasions—only to be laughed at, of course. As
menfber of the Disposals Board I have been
constantly over to Germany in pbst;war days,
my first visit being in the early part of 1919.
In 1922 I became extremely anxious with regard
to her industrial and financial position, seeing
also how fundamentally it must affect our own
country, and after my entering Parliament in
that year, Mr. P. J. Hannon, M.P., the Hon.

wil
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Secretary of the Industrial group in the House
of Commons, and I together passed a strenuous
six weeks making the round of all the important
German industrial gentres. Here, holding con-
ferences in each town, we had the opportunity
afforded us of meeting in separate conclave the
leaders of finance, commerce and industry, belong--
ing to all sections of the political world; we also
had “ conversatibns > with the Trades -Union
leaders and with the Heads of the varioug political
parties and Government departments.

Since then I have repeatedly paid visits to all
parts of Germany, keeping in close touch with
the large number of representative and leading
personages with whom I am acquainted in that
country, and I should like to take this opportunity
of acknowledging publicly the frank and con-
ciliatory manner with,which our investigations
were welcomed, adding thanks to one and all for
the generous *help universally accorded in order
to make our reports adequate and exhauStive.
Space doeg not permit me here to mention each
name separately.

Throughout this post-war period I have system-
atically collected copious data with respect to
the conditions in Germany, on behalf both of
the Industrial group and of the British Common-
wealth Union—of which my friend and colleague,
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Mr. P. J. Hannon, M.P., is Director. Certain of
my American friends, hearing of this, invited me
to write a series of articles to’be published«in the
U.S.A. for the enlightenment of the American
public; these duly appeared in Industrial Manage-
ment, January-July, 1925, and this book is based
on their groundwork, the information specifically
brought up to date after my further visits to
Germany in 1924, and in the pring and early
summer of 1925.

Portions of the material were also embodied
in the Fortnightly Review of June and July, 1925,
and in the English Review of July, 1925. I am
indebted to the courtesy of the editors of these
magazines for permission to reprint certain para-
graphs verbatim. :

I could not have found the time to prepare the
articles for the American press apd to write this
book but for the valuable assistance I have
received from Miss Violet A. Simpson, B.A.,
whos@ great experience, gained as literary assistant
to the late Mr. Andrew Lang—her tglent as a
writer and her knowledge of foreign languages
serving our country so well during the War whilst
she was working under the Directorate of Special
Military Intelligence—has proved invaluable to
me in this undertaking. The book is a study of
the course of Inflation and its inevitable results,
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together with as careful and balanced an appraise-
ment as I think it possible at this stage to make
of the present cohditions and probable future
‘development of inqustrial Germany—a develop-
ment which calls for our most critical consider-
ation.

In conclusion I wish to record my sincere thanks
to those gentlemen of our splendid diplomatic
service at the Féreign Office, the Board of Trade .
—in particular the Department of Overgeas Trade
—the Board of Agriculture, and to my coIleagues
generally in public life, who in their official
tapacity have rendered me so much assistance
in the verification from our own records of facts
and statistics. I hope that as I am not able to
mention them all by name they will accept this
grateful ackmowledgment of help most courteously
given.

' PriLre DAwWsON.

‘House of Comumons
August 1925.



I.

1L
IIL.

IV.

Y1

VIL.

VIIIL.

CONTENTS

ADMINISTRATION IN IMPEmAL GERMANY—
Pre-war Pouicy, 1870-1914 . . .

PosT-wAR ADMINISTRATION—FIscaL Poricy .

PosT-waR ApMINISTRATION —EcoNoMic Re-
surrs o¥ FiscaL PoLicy . . . .

Posr-war ApMINIsTRATION —EvonoMic Re-
suLTs oF FiscaL Pouicy (continued) . .

®
PosT-INFLATION Periop—Fiscar anp Eco-
Nomic Poucy . . . . . .

Post-INFLATION PERIOD—FIscaL anp Eco-
nomic Poricy (continued) . . .

PoST-WAR ADMINISTRATION — DEPARTMENTAL
LeocistaTioN—INDUSTRIAL AND FoREIGN
Poricy ., . . . . . .

PoST-WAR ADMINISTRATION — DEPARFMENTAL
LecisLaTioN—INDUSTRIAL AND FOREIGN
Pouicy (continued) . . . . .

. TRANSPORT SYSTEM IN GEnMANY, PnE-WAn

AND PosT-waR . . : . . .
.gocx.u. CoNDrTIONS IN GERMANY, 1920-1925 .

GENERAL SURVEY OF PRESENT CONDITIONS—
SumMARY OF PRECEDING ARGUMENTS—
PorLaND—TEE CORBRIDOR—SILESIA . .

PAGR

16
54
69
95

»
119

138

161
180

209

232
267



INDEX

Bzcept whers otherwise stated the Reference is to the German.

Acororwr Insurance, 213, 214
Administration
Imperial, 1 #79., 28-9
Post-War, 16 sgg
Post- Inﬂntmn Penod. 95 #gg.
Post-Revolution, 31
Present (1924-5), 21 aqq.
Relations, with Industry, 3, 5,
18, 21 #qq.
Ahbund. the, 130
Agents, 8
Agrarian Representation, 18, 19
Agriculture, 62, 63, 66, 67, 68,
70 ogq., 88, 99, 225 aqq.
T . 100. 238-0,

and German People,
tions between, 162 aqg.
Lomm 69, 12. 90, 161
N
10 #9q., 9.
British, 261-2
British-German, suggested,
262-3, 256 eqq.
Amusement, 53, 228-9
Anglo-Argentine Tramways, Elec-
trification of, 7
Anglo-(}ermnn162 Treaty, the, 152,

Aniline Dyes, 5, 145

Arbed, ths, 174

Arblmtlon Boards, 133-4
Area, poct-war, 69-70, 87, 228,

n of G Trades
Unions, the, 129
Aumetz Bteel Works, 173
Aussenhandelastelle, 156
Austria, minerals of, 240
Auxiliary Bervice Law, 133

Bavrrmv, Herr, 40
Bank-notes, guarantee of, 101-2
Bankruptcies, 46-7, 100—1 table, 48

.A.

A

Banks, 6 #9¢., 52, 99, 102, 103, 104,
1055, 179, 234, 247 ogg,

Note-issuing, 103
applwation of, 49

Reserves,
British, 'I 9, 108, 248-9

Bauer, Herr, on coal under-pro-
duction, 61

Bavarian Parties, 17, 19

Belgian Diregtors of Saar Steel
Works, 174

Belgian Troops. 163

Berlin, Taxee of, 113

Berlin nniizBums Moetal Industry,

3
Berliner Tageblatt, 19
Georg, 20
Bismarck, 3
Blane, Louis, 171
Bochum, uC%rpomtion of, Loan of,

Bolshevism, 24

Bolz, D. F., on Decreased Output,
&o,, 66-7

Breslau, 23

Bricks, 67

Bnquethes. 74, 191, 206

British Business, Language and
Methods, German Know-
ledge of, 3-5, and Util-
isation of, 10

British Business Methods, 256-6

British' Electrio Manufacturers’
Association, the, 261-2

British Investors and German busi-
ness, 7,9, 106, 247,260 899.

British Loans, 7, 9, 106, 114, 162,
17

8-9
Pointe to heed, 8, 247, 250 sqg.
BntthcoupatlonTroope,German
attitude to, 162-3, 165
Brown Coal Industry, and Power
Production, 190-1, 193,
200, 237

287



268

Budgets, Bntlsh and German,

8q9.
Buenos Ayres City tramways,
Electrification of, 7,
Bulgaria, German workers in, 225

CABLEMAKERS’ Asgociation, 261
Canals and Canal Systems, 87,
180-1, 1956 sqq.
Capital, Toflation and, 43 sqq.
vvgatermg <;f16 8
orking,
Lack of, 102
Sources of 6 599., 14, 103 sgg.
Cartels, 11 sqq.
Catholic Church, Party Repre-
senting, 19
Cattle, 73, 226, 227
Cement,- 67
Central Party, 19, 1%8
Central Union of Employees, 130
Central Union of Industrial Em-
ployers and Employed,
131 sqq.
Chemicals, 67, 145 sgq.
Child Labour, 221
Christian Socialists, 23, 24
Christian Trade Unions, 128-9, 130
Church Tax, 113
Civil Guard, the, 22
Civil Servants, 131
Civil Service, the old, 25, 29
Climate, 88
Clothing, 212-13
Coal, see also Brown Coal, and
. Lignite
Consumption, 75
Control, 140 sqg.
Exports and Imports, 65, 73, 74,
79, 86, 187-8
Mining conditions, 139 sgq.
Production, 2, 55, 67, 65, 68,
73 aqq., 141-2, 2434, 245
Reparation deliveries of, 61, 86
Rubr district, 185, 187
Saar Mines, 85-6
Silesian, 242, 243, 263
Situation, 1924, 237
Stocks, 62
Wealth in, 89-90, 191
Coal and Steel Syndicate, 264
Coal Trade, British, 263
Coal Trucks, Polish lack of, 244

"¢ Corridor,”’

INDEX

Coloured '(l;roops, French use of,
5-6
Commercial Aims, 162, 254, et
alibi
Commercial Methods,3 sgg.,10 899.,

2 899.

Coramercial Treaties, 240
Commission of Financial Control
(proposed), 168

Communism, 22, 99, 136-7
Communist coup of 1921, 134.
Demonstration (1920); fiasco,
246 .

Party, 21

Propaganda, 22

Reichstags-mandate, 25

Trades Unions, 129

Companies

Existing, additions to capital of,

table, 48
Expansion of, encouraged dur-

ing the war, 14, 77-8

New, table, 48

Competition versus Co-operation,
: 3

Competitive power, increase in,
40 sqq.

Conclusions, 232 sgg.

Consumption in relation to Pro-
duction, 31, 67, €8, 78,
98, 2289

Control, Centralisetion of, 27-8

Corpora.tlon Tax, 111

the, 241-2, 245

Cotton Imports, 57

Cotton Industry, British, 90

Credit, deliberate Ruin of, 29 sqg.,
54

Domesticé primary sources of,
10

Forelgn, 103
af 14, 104
and Apparent, 104
Restriction of, 101
Credit Banks, Private, 104
Creusot, 177 -
Cuno, Dr., o_tin Reparations, &c. oy

Currency, Deterioration of, see
Mark, Fall of
and Segg;ities, sale of, abroad,

Shortage, 35



INDEX

Currency (contd.)

Btabilisation, 83, 939¢., 101, 230
Tendencies, French and Belgian,

169

Caecho-Slovakia, 74, 240. 242, 259

Danags Petrol Engine, &

Danube, the, 89

Dawee 8chems, 39, 101, 107, 114
;%q, 162, 167, 230, 253,

Death Duties, British,

Debt, National .nd Loenl. 67,108
Deflation, 63

Democratio Party, 10-20

Departmental Legislation, 138 egq.

Dopendmztl-.sf’lemwm_’ ions for, 213, 214,

Deutache Werft Motorship Con-
tract, 238-9

Diecemann, —, 128

Disabl s I , 214, 217

Dismissals, 102

Dog Tax, 112-13
Double Insurance, 215
* Drang nach Osten, Der,” 189
Duisberg, Privy Councillor, cited,87
Dumping, 143, 253, 2564
, Frans, 127

, Bteel Workers’ Wages

Dye and mod Ca.rlti}. the, 147
an 4

Dye-industry, 5, 1
Dye Regulation Blll (Bnt.mb). 146

EcxEARDSTEIN, Baron, 210
Economie Conditions, 22, 24
in 1924, Anomalies of, 106-7
Crisis, post-inflation, 99
Pmy 18-19
Policy gro- and post-wn, 5 s99.,
5 sqy.

Progrees, pn-wu-. 2 299., 265
Educational Methods, 3, 222 aqg.
Eisenach, 61
Electric Cable Industry, British, 261

Gmntmg Stations, 190-1, 193,

Mohvn power 148, 23940
0 l ”ll ’T‘ - .‘,n -

269
Electrical oinzentwm,' development
Manufacturi 252
Electricity Supply Undertakings,

200 aqq., 239

Control of, 180-1
Electrification of transport,
148, 192-3, 239
EE:.M“ and Industrials,

igration Transport, 15646
Employees, Insurance of, 213, 214
Employees’ Trade Umona, 129 s9q.
Employen and Employed, rela-
ions between, 119, 126,
131 134 oqq.

England as arbiter of Peace or

7 099,

Excesa Profit Duty, British, 14
and Export Trade, 77 sgq.,
94, 111, 144, 1565 sqq., 352
Organisation and Regulation of,
156 #qq., 2345
Reparations and, 39
Science and, 225
Btatistics, 159, 2634

Facrory Workers’ Union, 128
Federated Trades Unions, on
Labour Aims, 124
Federation of German
Unions, 130

War. 26 tqq. 30, 32,
33 egq., 101
British, and Industry 249. 250

Ministry, the
Financial Stability, lmpenlled, 49
First Inbernat;onnl Exhibition,
: 1851,
Fiscal Policy, Post-War, 16 sqq.
Economic Results, 55 eqg.
Post-Inflation Period, 956 egg.,

119 sg9g.
Food Consumption, 23



270

Food (contd.)
Difficulties, 211-12, 230
Imports, 67, 78, 169, 226
Prices, 72, 119-20
Control of, 142
Products, see Agriculture
Foreign Exchanges, 101
Foreign Firms, Germans in, 3—4
Relations, Economic Results on,
of Inflation, 37 sqq.
Trade, see Exports
Forests, 88
France, Pig iron output, 176
and Germany, relative Pro-
ggctiveness of, 91, table,

Trading Agreements, 161, 172
. Free Trade Unions, 128
Freights, 65, 87
French Propag&nda in occupied
Germany, 16
Troops, German attitude to,

163 sqg.
Friendly Societies, 219

GaMBLING, §
Gas Apparatus, 5

i Gelsenkirchen Blast-furnaces, 174
General Association of Free Em-

loyees, 130
General Federation of German
Employees’ Unions, 130
General Union of German Trades
Unions, the, 128
German-Democratic
Meeting, Eisenach, 61
German-Dutch Agreement of Oct.
1921, 143
German Dye and Chemical Cartel,
. the, 147
German East-Africa Line, 150
German-French partnerships, Saar
Steel Works, 174
German I‘ia,txona.l Union of Clerks,
39
German Triumph, results of, 211
Germany.2 Travel Impress:ons in,
09 sqg
it Getrexdeumlage, the, 142
Giesberts, —, 129
Glockner. Poter, 61
Gold, stock held, 1923, 36

Economio

INDEX

¢ Goldbestand,” the, 100
Gothein, Dr., on Under -produc-
tion, 64 sgq.
Government, asee also Administra-
tion
Departments dealing with In-
+ dustrial Question,138 #gq.
Stock, 49, 50
Grain Crops, 70 sgq.
Groener, General, 180

Hapiz, 174

Hamburg Conference, 40

Hamburg-Amerika Line, 3, 40,
1634

Heavy Im}ustries, Representation

of, 17
Helfferich, Herr, 210
on Germany’s Wealth, 93
on the Merchant Marine, &oc.,

85, 86

Hertz, Dr., on British and German
Budgets, 108 s9q.

Hindenburg Election, 117.

Hirsch, Max, 127

Hirsch-Dunker Trade Unions, 127,
129, 136

Homtmtalaufba

Hours of Work, 39 53 65, 107,
120, 121, 123, 141, 220-1,
236

House-industries, 148

House Rent Tax, 112

Housing Conditions, 211

Hue, ~—, 128

Hydro-Electric Energy and Plant,
193, 197, 201, 202

ImMIGrRATION, 63, 69, 91, 126

-Imperial Preference, Bntlsh, 251

Imports, 81, 80, 99, 1566-6
Statistics of 80, 159, 2634
Income Tax, 45-6, 109, 111, 222

Increment Tax, 113
Independent Social Democratio

Party, 20
Industrial Administration
. Post-War, 16 aqq.
Pre-War, 3 sgg.
and Agricultural Workers, ratio
between, 126
Disputes (see also Strikers), 133



INDEX

Industrial (contd. )
Mngnnn :;d Inflation, $3-4,
Repmuu;u. 16 apq.
8hares, and Loans, 178
Situation, Cruxa. t’)lo 122362-3
Supremacy, 3

Industrialists, Benafited by Infla.

tion, 33-4, 43 eggq., 49,

200, 226, 229
backing of, 3, &,
21 oq9.
Industry, Industries
Baoks and, ses Banks
Coal-starved, 78
Domestio Investments in, 77
Heavy, Representation of, 21
House, 148
in lnﬂnuon Period, 33 egg., 42
National Union of, 13
in Poet-Inflation Ponod. 95 #9q.
War Policy regarding, 14, 86
Taxation as affecting, 107 9q.
Infiation Policy,

44, 45, 61, 52, 106-6
tional Association of Elec-
;uc Lamp Manufacturers,

12
Intimidation, 127
Inveations, Foreign, davelopmant

of, §
Iavestor, Private, losses of, 43,

47, 108
Iron Im 176
Producotx:n. 85-8, 65, 68, 76,

2 oqq.
Bources, 72, 80, 176

Juoo-Suvu. !99—200 240

Junkers, the,

KLINGENBERG, Prof., on Water.
power resources, 191

Koch. -_ 20

Krankenkassen, 213
Krupps, 8, 55, 135, 177

2711

LABOUR, sce also Wages
Preeent political aims of, 20, 124
Difficulties (see also Strikes, and
Under-production), 72
Malcontents, Pn.rty of, 21
Members of the Zentrum, 19
Party, creation of, 136
Laadbund, the, 18
Land ceded, 23 69 74, 188, 242-3
Land-Workers, 129
Lnnd-Wotke; Union, 1284 10
Languages, knowledge of, 4,
Lansburgh, Dr. Alfred, on Inflation,
and Re tions, 37-8
Law, Rt. Hon. Bonar, schemse of,
167-8

Leipart, —, 128
Iaverkuse; ghemxeal Works, 67
Lignite, 73, 74, 89
Live-stock, 226, 227
Reparations, 73, 86
Living, reduced standard of, 22,
39, 53, 107, 212
Loan Flota'.ion, 101
Loans to 8Oent.ml European Allies,
4

, 14
Brmsh, 'I, 99 1068, 114, 162,
(bntm%ent advantages, 247,

899.
Foreign, 103, 105-6, 114
Local Compames, 9—10 252, 266-6
Requil;n;enta, meeting of, 101,
51

Locomotive Works, 234-8
Locomotives, 182, 2346
English-built, 3
Reparation, 182, 235
London Conferenoe, 101, 107, 114,
116
Lorraine, M;nes and Works of, 72,

Luxu.ry Tax, 11

lﬁwmxg;‘ T;;ge. 97
Majority 8ocial Demoerats, 20, 22



272

Management Committees of Com-
bines, 10-11
Manufactured Goods, Exports and
Imports of, 82, 99
Manufacturers (see also Indus-
trialists), Flexibility of,
4, 10, 255
Present Policy for, and Position
of, 160
Taxes on, 110 sqq.
Manures, Artificial, 72, 88
Mark, Fall of (see also Cur-
rency, end Inflation), 26,
29-30 aqq . 49, 65, 78
96-7, 183
Sta.bllxsatxon of, 36, 44, 98 sgq.,
10

7
Results, 212-13, 227, 236-7
Marxism, Parties tinged with, 17,
19 sgq.
Material, Economic use of, 237
Meat Consumption Statistics, 231
Mecklenburg Party, 17
Medical Benefit, 216, 217
- Mentality, 3 sgq., 15, 154, 210, 247,
265

Mercantile Marine, Statistics, 12,
94, 148 sqq., 161

Value of Ships lost, 85
Merchants, mode of Life, 5, 265
Metal Workers, 129, 132
Metal Workers’ Union, 128
M.I.C.U.M. Agreement, 172, 176
Middle Classes, Party Represent-

ing, 18-19
Ruined by Inflation, 43 sgg.,
211-12, 222 .
Mineral Wealth, 88-90

Miners, 129
Minette, 175, 176
Industries and- Christian
Trade Unions, 19
Ministry of Labour, 132, 240
Ministry of Transport, scope of,
180 sqgq.
Mint, the, 103
Monarchist views and Parties, 17,
19, 24, 25, 210
Money votes, reckless, 36—7
Mortgages, 434, 99, 117
Mortgages Valorisation Bﬂl 117-18
Moscow, and German Communist
Party, 21

INDEX

Motor Industry Organisation, 234
Miiller, Dr. August, on Under-
production, 57-8, 68
Miiller, Prof. Oscar von, on Water-
power resources, 191
M\min:.ipa.ll fznd District Taxation,

NarorLeon I., 171

National Debt, British, and Taxa-
tion, 108

National Liberal Party, 21

National Socialist Party, 17

National Volkspartei, 17

National Wealth, 87 sqq.

Pro-War, 92—3
Naumann, Friedrich, 129
New Enterprises, Financing of,

6.agq.
New Issues, 1922, table, 49
New Rich, the, 229
Nitrogen Works, Oppau, 147
Nord Deutscher Lloyd, 3, 149,
150
North German Lloyd 149, 150
* Notenumlauf,”

OccUuPATION, the, 26
Armies of
Economics of, 166-7, 169-70
Social aspect of 162 sqg.
Results of, 169—70 aqq.
Occupation Census
Official Statements (German) on
Reparation  payments
(tables), 83-4

"0il, extended use of, 243, 2634
) 0Old Age and Invalidism, Insurance

against, 214

Old-age Pensions, 213

Oppau, Nitrogen Works at, 147

Optical Goods, 143

Order, Mambemmoe of, 22

Otto Gas-engine,

Out-of -Work Rehef Statisties, 236

Out-put (see also Over-production,
Production, and Under-
production), in relation
to Hours of Work, and to
Piece-work, 123, 237

Over-production, Avoidance of,

258 sqq.
of Coal, 2434, 245



INDEX

m‘n’s’a& 88, 58, 59, 60, 64,
Overtime, Gl. 62, 121-2, 123, 237

Pacirer Party, 20
Partly-Manufactured Articles, Im-

of, 81, 159
Poace ol Phnlm. 171
P ion, 43, 229
Peoat, lDl

Penotration,. French (alleged)
policy of, 171
Pcnmrms. 216 oqg.

Phyusi 87 oqq.
Piece-work ; 0ut§1;:.nl23. 237
Pig-iron output, ch, 176
Pigs, 13, 22

Plant, modern, 6,

Poland, 23, 63, ‘M. 240, 241-2
Polish frontier problem, 245-6
Political I, ce, general, Pre-

ar, 26
Political Parheq 17 oqg.
Pomerania, 69
Po&nlnnon. 63, 69-70, 01
orking, 128
Ports, Central Control of, 28, 180-1
Tariffs, 168

Potato-crops, 70, 71, 226
Poverty (us also Middle Classes,
and Trade Unions), 22, 89
Preponderancy, mbsubha.hment
of, 81, 247 .
Present Position : ;) 2

marized,
Preuss, Dr., on Trade Policy, 157-8
Prices, Control of, 63, 140, 142
Domestio, 78
Export, 236
Fluctuations of, 43, 45, 48, b1,
65, 100, 110, 120, 230
Production (see aloo Over- and
Under-production), 67,
68, 122-3
Consumption in relation to, see
Aead

Costa, cheapening of, 160
Property, '{“_nel on, 108-9, 113,
17

Bntuh. 108 o
T

Causes sum-

273
ity during Inflation, 33, 43,
101, 229, ef alibs
Pre-War,
Protection, 157
Prussia, East and Weet, 69, 72
Public Bervioces, eondition of, 28-9,
64 s9q.

Purchasing Organisations, 233-4

Purcbaau.\g .Power of Present
Wages, see under Wages

World’s, 254, 260

Quzsszr, Ludwig, on the Eastern
frontier question, 245-6

Rmxcu. Trades Unions, 127

Duties, 157, 168
Electrification of, 192-3, 239
Freight camed 186 #gq.
Rates and Tariffs, 3, 109 n,,
184, 243

Operatmg Conditions and Costs,
182, 185, 187
Output on, 1834
Overstaffed, 64, 183 .
Passenger fares, 184
Penmons,d Wages, Allowances
and Balaries, 185, 204
Profits, 656
Service, 28, 230
8trike, recent, 124-6
Traffic, 67
Percentage of, 185
Railway Workere’ Union, 128
Rand, the, Power Stations on, 8
Raw Materials
Home-found, 73 #q
Imported, 67 81, 90 99, 159
Rechte-partei, 1
Redange-Dilling Ebeel ‘Works, 173
Relchmbexter -ministerium, the,

8, 241
Reichsbaxikoathe, 36, 39, 100, 103,



274

Reichsbank (contd.)
Gold Stock of, 35
Present Policy of, 234
Reichs Commissioner for Import
oi.z:;d Export Concessions,
8
Reichshandels-ministerium,
138, 139 sgq.
Rexchskohlenmt the, 140
Reichskohlenverband, the, 140
Reich’s ?;gtmtms.l Depa.rtment,

Reichsverban der deutschen Indus-
trie, 13
Reichsversicherungsanstalt, Insur-
ance in, 214
Reichswirtschafterat, the, and its
! Minister, 139, 140 .
Reich Taxes, 112
Rentenbank, the, 105, 103
Rentenmalik , the, 98 8qg., 101, 217,
) 8

the,

2
Rents anngent Control, 44-5, b1,
7

Reparation Bonds, 116
Reparations, 26, 67, 124, 241
Payments
Attempt to Evade, 30
Cash, 86
Coal, 65, 140, 141-2, 186-7
Capacity to meet, 42, 115
Dawes Scheme for, see that

in Kind, 73, 86, 236
Law’s 8Scheme for, 167-8
Statement on, of
German officials, 83 aqq.
Reparations Commission,84
Republican Party, 20
Retrenchment, 102
Revenue and Expenditure, Post-
war, 39
Revenue Laws, new, 32
Revolution of 1918, 30
Revolutionaries, making of, 22,
51

Revolut:ox}a.ry upheava.l prospect:

o1, y

Rheinbund, the, 171

Rheinische Stahlwerke Duisberg-
Meiderich, Report of,
on Under-production, 65,
table, 656 -

INDEX

Rhine-Danube waterway, 89-90

Rhine, the, and the Rhineland,
French Occupation of,
and Interest in, 161,
166-7, 171-2

Rhineland end Westphalian Dis-
tricts, Wages in, 123-4

Rhine Province, 6

River Tra.nsport, 87, 89-90, 194-5

Road-building, 8

Road Motor traffic, 189-90

Rolling Mill methods, 266

Rombas  Blast-Furnaces and
Foundries, 173

Ruhr, District, Coal and Coke of,
75-6, 175, 176, 243

French Occupation of, 26, 37,

141-2, 161, 167 sqq., 175,
176

Russia, 22, 89

Saar District, French Steel Works

in, 174
Mines in, 85-6, 188
Salaries, 65, 102
Savings, and Savings Banks, 50,
103, 105, 213, 231
Schacht, Dr., present Policy of, 234
on Foreign Loans, 106-6
on Savings, 105
on Tariffs and Reparations, 39
Schlicke, —, 128
Schmickel, Max von, 153, 154, 155
Scientific Instruments, Prices of,
1434
Seamen, 1565
Secret Societies, 241
Seechandlung  Golddiskontbank,
the, 104
Selling Organisations, 234
Sha.reholdem, &c., and Inflation,
43, 4
Sheep, 73
thpbmldmg Industry, 120, 148
8gq., 161
Shipping, see Mercantile Marine
Lines (sce also under Names), 4
Subsidies to, 148 sqg.
Sicknees Insurance and Benefits,
¢
Siemens, C. V. von, on. Under-
production, 61
Siemens-Martin Works, 55, 122
*



INDEX

Siemaens-Schuckert oconcern, 47,
122-3, 1356
Silverberg, Dr., 61
Bkilled and Unskilled Workers, 67
Wages of, 1234, 227
Blaughtering, 73
Bocial Conditions, 209 egq.
8ocial Democrats, Parties repre-
senting, 20-1
Duty, the, 158
elfare, expenditure on, 109
Boemhsm in the Reichstag, 20 sqq.
Workers' attitude to, 24-6
Bocialist Party, Trade Unions of,
127-8
Bocialist Views, on the Govern-.
ment, 22-8, and on Tax-
ation, 110
Sozialistische M. ‘1'1.'245
Btanding Charges, Reduction of,256
State Intervention in Labour
Disputes, 133
Bteamers, Bnulh built, 3
, 3, 121—2 173

23
Produeuon. 68, 76 94
Bntmhl(;?'ggltwm affeeting,176,

Stegenwald, —, 23, 128, 128
Bteinmann-Bucher, Herr, on Pre-
War National Wealth,

92-3
Stinnes, Huga, 26, 29, 265
s on Ovltrnma. 61, 62 6. o1
tinnes-Luberaao Ag‘!beman
Stocks held, 94

Stresemann, Dr
Strikes, 65 66, 124—-5. 127, 131,
134 passim.

Studenh. 222 #qq.

Openings for, 225

Bubjects taken by, 223-4
8Sugar Export, 79
Bugar-production, 72, 226
Bupplementary Estimates, 36-7
Burplus, 102
Syndicalist Bodies, 129

Tm'zi' 156, 168-9, 160, 226,
Taxation, 26, 30, 81, 45-6,

61,
101-8 109, uo-u, 112
113, 222, 233, g41

275

Tmtion. Oentt&l Cantrol of, 278,

and Inﬂatum, 44, 45, 46, 102
Levying aad Collect ing,

110 29q.
Revmon of, 113-114, 116
British and French, 241
Teoxtile Workere’ Union, 128
Thionville Steel Works, 173
Third Int;;nationsl. campaign of,

Thomasmehl, 72 .

Thyssen's Works, 174

Tinplate, 144, 240

Town Wozz-g;rs. conditions among,

Toy Export, 144

Trade Balances, 158

Tradea Council Law, 134
Trades Regu&uons Act, 127

Deputxes, 136

8, v:ewu of, 23-4,25 .
Liberal, 131
Membership of 126, 128
Parties in, 227 egg.
Poverty of, 124, 125, 136
Present position of, 136
Bxghts oi and Restrictions on,

Syndmahst, 129
Transport, 87

Electrification of, se¢ that head

?esources, 0191 .

ystem, 18

Transport Workers Union, 128
Troops, Limited number of, 22
Trust Companies, British, 248
Tumover Tax, 108, 110-11, 233

Uckaxae Steel Works, 173
Umbreit, —, 128

Undercutting, b

Under-production, 62 sqq., 63, 65
sqq., 92, 98, 119, 122,
141, 142

in Engla.nd and Fra.nee, 76-7
Underselling, 236
Unemployment, 22

Percentage of, 236

Unemployment Benefit, 219



276

Unemployn;enﬁ Care Commxttee,

Union of Em;

loyers and Em-
onerlp

129
Union of ‘Workers, 129, 131
Unions of Employees, 130-1 -
United Sggiail Demoeratic Parby,
United States of Amenca,, Loans
from, 106
Unproduc(;xve ‘Workers, 67
Upper Silesia, Cession of, 23, 69,
74, 138, 242-3
Coal of, see under Coal
Zinc deposiﬁs, 80, 244

VALORISATION Societies, 117, 118
Valuta Traffic, 186
Versailles Treaty, 40-1, 54, 115,
126, 140, 152 passim,
166, 240
Victoria Falls Power Co., 8,
Vital Statistics, 91
Volkspartei, Bavarian, 19
German, 18, 26
National, 17, 21
Vassische Zoimng, 20

‘Wagges, 53,65, 102 107,118,119 9q.
Average, 2
Purcllnla,smg ,Power of, 110,
Rates per Hour, 120
Ra.tu;zozf to Qutput, 53,-119,
Real, 120
of Skilled snd Unslulled
‘Workers, 1234, 227
French and Belgian, 159
Wages Tax, 108, 111, 121, 122
‘War, Dyes, and Chemicals, 145 agq.
‘War Finance, 30
‘War Guilt, 210
‘Waterpower, 191, 243, 263
Waterways, 81, 189, 193 sgq.

.

INDEX

. Wealth, Distribution and Redis-
. tribution, of, 46, 50 .
Pre-War, nature of 90
of Nations, 87 . -
‘Wehr.verbéinde, the, 17 .
Wendler, Dr., on German and
British Commercial Me-
thods, 264-5
Wheat, 70, 73
‘Wirth Government’s pohcy, 22 sqq.
- Wirtechaftskurve, Dig, 66
' Wiseel, —, 128
Women in Industry, 219-20
‘Wood-prices, 144-5
Woolcombers and Spinners : Tax-
) ation and Freight Statis-
tics, 109 n.
‘Woolf, Theodor, 19
‘Work, German attitude to, 3 sqq.,
91, 99, 137, 266
‘Workers (aee also Skxlled and Un-
gkilled, and Unprodue-
tive), Attitude of ta
Monarchy and to Com-
mbnism, 24, 210
‘Workers and Employees, Depend-
- ‘ants of, ance for,
213 agq.
Patriotism of 26, 107, 125,
131 e8qq., 265
Post-war Life of 211 sqq.
‘World Trade, 8
World’s Coal demAnd decrease,
243, 263
World’s Demand how to Stimu.
¢ - late, 256
World’s Markets and German

Trade, 266

World’s Productive Power, 264,
260

World’s Péncha.sing Power, 254,
260

* YeELLOW ** Trades Unions, 129
Z1vo, 90, 244

PRINTED IN GRRAT BRITAIN BY RIOHABD CLAY & Sows, LiMiTED,
BUNGAY! sUTFOLK, g



Received
on

S \Qo\ofiorrower Lent on

: SERVANTS OF INDIX SOCIETY’S.I:IBRARY
; POQNA 4. )
1. Books ;iraﬁn from the library may not be i
yetainqd for longer than a fortright, - o

s .o . ) M -

" 2. Borrowers wil] be held striotly responsible § -
T for any damage done tg books while they

- are in'their pepsession, -

h

W AR - .

.



$0-C002
QLA





