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PREFACE. 

TillS work bas been prepared at the request of the United 

States Commissioner to the Paris Exposition of 1900, as 
. part of an exhibit of charts, diagrams and statistics illus-. 

trating fully the methods and results of Industrial insurance in 

the United States, as represented in the history of The Pruden
tial Insurance Company of America. The time at my command 

for the preparation of this wo.rk having been very limited, x" can 

hardly hOpe to have succeeded in presenting the subject in all its 

essential aspects to the full satisfaction of the reader, but every 
effort has been made to meet ordinary requirements for informa

tion and data on a subject here. for the first time, dealt with on 
a somewhat extensive scale. In view of the fact that· The Pru

dential Insurance Company of America was the first company 
organized in this country for the transaction of an Industrial 

business on the plan of The Prudential Assurance Company of 

England. I believe that it can be said, with perfect justice, that 
the history of The Prudential is the history of American Industrial 

insurance j for in all measures, methods and results, the Company 

has Dot only had its p~ share, but it has ever made the most 
determined effort to hold the first place among American life com
Pmies, as a progressive institution vitally interested in everything 
tending to make the business with which its name is inseparably 

associated the most successful of its kind, and to offer the most 
satisfactory form of insurance to the people, who DOW, to the 

extent of more than three and a half millions, are its patrons and 
policy-holders. I have been compelled, for want of space,. to limit 

myself \0 the barest recital of the historical facts pertaining to 

(v) 
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the early history of the Company itself, and practically everything 
of a personal character relating to Mr. John F. Dryden, Dr. Leslie 
D. Ward and other early and present officers of the Company 

has been omitted to allow for as wide a discussion of general 
facts a~ possible. I feel very keenly the imperfect manner in 
which I have done justice to the men to whose energy, skill 
and, abiding faith the Prudential Company and Industrialinsur
ance in general owe so large a share of the wonderful success 

which has been achieved, but under the circumstances referred 
to, no other course was possible without injury to the under
taking as a whole. 

For similar reasons I have been compelled to deal very briefly 
with the early history of workingmen's associations' for life-insur
ance purposes, with the worthy object of providing for uncertain 
contingencies by means of' fraternal associations, gilds, burial 

clubs or friendly societies, from the latter of which the present 
form of Industrial insurance is able to trace its origin by an un
broken chain of historic e~dence. This limitation is much to be 
regretted, since many of the works dealing with the subject, or 

its r~lated aspects, are difficult of access to the general reader, 
while others are practically out of print, and to be found only in 
the larger libraries of New York and Boston. For a complete 
understanding of the causes which have been productive of such 

vast results in the development of modem Industrial insurance, 
the reader should make himself familiar with the works of Cor
nelius Walford on Gilds and Friendly Societies, and with the large 
number of Parliamentary reports on Friendly Societies and Indu~
trial Insurance Companies, on Old-Age Pensions, Compulsory 

Insurance and the Life Insurance of Children, published during 
the period 1825-1899. To these must be added the exceedingly 
valuable paper of Mr. Barben on .. The History of Industrial 

Assurance," published in 1871; "The History of The Prudential 
Assurance Company," published in i88a; Baernreither's work on 
II English Associations of Workingmen"; T. Mackay 00 II The 
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English Poor" and .. Insurance and Saving"; and C. H. E. 
Rea's paper on .. Some Observations on Industrial Assurance," 

published in the Journal of tne Institute of Actuaries, July, 1898. 
For this country the information is much more limited, but the 
student should not fail to read the address of Mr. Dryden before 
the Massachusetts Legislature in 1895, and the March, 1898, 
number of the Ckarities Review, containing an excellent paper 
on the subject of Industrial Insurance by Mr. Haley Fiske, the 
Vice-President of the Metropolitan Life Insurance Company. A 
valuable address on Industrial Insurance was made by Mr. John 
R. Hegeman, the president of the last-named company, at the 
annual meeting of Insurance Commissioners at Milwaukee, 
September, 1898, but the paper, not being in general circulation, 
must be applied for at the office of the company. Other infor
mation and ~or publications can be obtained free on l1pplication 
to anyone of the larger Industrial companies, while the general 
subject of workingmen's insurance can best be studied in Mr. 
Willoughby's" Workingmen's Insurance," and the United States 
Labor Report on •• Compulsory Insurance in Germany." 

Had space permitted, I would have added to this volume a 
bibliography of works and articles in periodical literature, but the 
few references given will indicate sources from which valuable 
material for the study of this most modem form of life insurance 
can be derived. Some of the more important articles can easily 
be traced through Poole's index of periodical literature, under 
the titles of Insurance, Life Insurance, Industrial I~, 
Child Insurance, etc., while a brief discussion of controversial 
matter can be found in .. The Development of Thrift," by Miss 
Mary Willcox Brown (New York, 1899). 

This work would have been impossible but for two facts, 
which may be mentioned in explanation of some points other
wise likely to be imperfectly understood. The writer has., for a 
Dumber of years, been engaged in the collection of material for a 
larger and more complete work on Industrial insurance in this 
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and other cOuntries, and from the partly completed manuscript of 
the larger work this sketch has been prepared to meet the wishes 
of the United States Commissioner to the Paris Exposition. It is, 
therefore. more than probable that within a few years this book 
will be followed by another of a more satisfactory nature, supple
menting many matters here imperfectly dealt with. Another 
factor of some importance, and one which is only too often absent 
in similar discussions of social and economic problems, is that the 
writer has had many years of actual field experience, having 
commenced his connection with the business as an agent; succes
sively filling the higher positions of assistant and superintendent 
in charge of districts in the East, West and South.· I have 
thus had exceptional opportunities to verify field observations 
by extensive office investigations, and I may add that there 
is not in this work a single .stateme~t of fact or theory which 
has not the support of personal observation and experience. 
On account of the peculiar nature of the business of Industrial 
insurance, the relations of agents to policy-holders are so very 
close and personal that there is little of importance affecting the 
daily life and struggle of working people that fails to come to the 
knowledge of the intelligent observer who, week afteJ;' week, calls 
upon the same people for the purpose· of collecting the weekly 
premiums. Their difficulties, trials, hardships and final successes 
are known to him; he is their friend and they are his friends, 
and he is often their adviser, counsellor and aid in emergen
cies. Coming in such close contact with hundreds of thousands 
of our wage-earners of all types and nationalities, engaged· 
in every occupation, the Industrial agent has opportunities for 
study and observation which fall to the lot of only the very few, 
and I can not but think that in the light of this personal 
experience I may be pardoned for having at times expressed 
myself with exceptional emphasis in f~vor of the character of our 
industrial population and its struggle for economic in4ependence. 
I am convinced that if those who think ill of the masses, and 
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who &ee in their humble endeavors little deserving' of praise 
and mach to blame, would go and really live among the plain 
people, they would soon realize that beneath all of the apparent 
sordidness and selfishness there lies much nobility of effort and of 
aim. The more I have seen of working people, the more I have 
learned to respect their motives, their efforts and the results of 
their straggle, and the less, I acknowledge with shame, do I 
think of the efforts and results of those who, under vastly better 
conditions, with far greater opportunities, fall materially short of 
what, by a reasonable standard, we have a right to expect. 

In the preparation of this volume I have been materially 
aided by the editors and publishers of a number of our more im
portant insurance publications, especially Mr. Walter S. Nichols, 
of the Insu"ance Moni/q,,; Mr. Clifford Thomson, of the SPectator,· 
Mr.1. A. Fowler, of the Excluznge ana Review,· and the editor 
of the Weekly Um/erwriter, who have been good enough to ex
tend to me the loan of their complete files, extending in some 
instances over a period of more than fifty years. 

I am also under obligations to the . Insurance Commissioners 
of the various States for valuable data and information relative to 
the results of official investigations into the practice of Industrial 
insurance; to the Health and Charity officials of nearly all the 
States and large cities for valuable statistics and data indirectly 
relating to the business; to Mr. Julius Clarke, of West Newton, 
Mass., and Mr. John E. Clark, of New Haven, Conn., for infor
mation relating to the early history of the business in this country ; 
to Mr. John K. Gore, the Actuary of The Prudential, and Mr. F. 
S. Crum, my associate in office, for the reading of the manuscript 
of this work and valuable aid and suggestions which have mate
riaUy diminished the possibility of occasional errors and uninten
tional misstatements. But most of all, I am under a degt of grati
tude to Mr. John F. Dryden and Dr. Leslie D. Ward, respectively 
the President and Vice-President of The Prudential, for complete 
freedom in making use of the records and archives of the Company 
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and for every possible aid in making this work one of· interest 
and value to the student of Industrial insurance and its relatioll 
to the general progress of the industrial population of this coun
try. I trust that I have discharged my duty,to the satisfaction 
of those into whose hands this volume may fall; that I have not 
materially fallen short in my effort to do justice to the founders 
of the Company, who have made Industrial insurance the busi
ness succeSS of the age; and that I have done equal justice to the 
millious of honest, high-minded men and women who are the 

patrons, as they are the policy-holders and true makers of The 
Prudential Insurance Company of America. 

761 Broad Street, 
Newark, N. J. 

F. L. H. 
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The Prudential Friendly S0-
ciety, . . • . . • . . . . 58, 79 

DIyden, Forrest F., elected Secre
tary of The Prudential, . . . 183 

DIyden,John F., founder of The 
Prudential, I i student of in
I11J"lUlce problems, 52, 57; vis
ita Newuk, 1873, 56; and the 
Widows' and Orphans' Friend
ly Society, 57, lIO; influence 
on, of Gladstone and Wright, 
57 i knowledge .of insurance 
principles, 60 i correspondence 
with J. E. Clark, 61; courage 
and energy of, 68; elected 
President of The Prudential, 
70, 145 i visit to England, 94; 
Spectator on, lIS, i45 i on 
first infantile rate table, IU; 

c:irc:ular on lapses, 124 i on Im
mediate Benefit Concession 
to policy-holders, 125; on life 
insurance of negroes, 137 i on 
ezpenee-rate, 139; on lapse 
question, 13!r. on Prudential 
history, 156 i on Pr:udential 
progress, 166, 248, 249 i tribute 
to, JIO, 16n on Industrial in
surance .. an edncator, 193, 
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194; on the panic of 1893, 
195 ; ugument before the 
Colorado I,egislature, 198, 
199 ; on insurable interest. 
198, 199; statement before the 
Insurance Committee of Mas
sachusetts, 218, 219, 222; ad
dress of, 1896, 230; on Indus
trial-Ordinary insurance, 230; 
Presidential elector, 230; letter 
on concessions, 235-238; on 
Prudential agents, . 242; on 
revivals, 242, 243; address by, 
at Prudential banquet, 1898, 
252, 25l; letter on war risks, 
254, 255; letter to the field 
force, 265; tribute to Superin
tendent Egenolf, 282; tribute 
to Superintendent W. F. I,aw
son, 283; recognition of social 
forces, 317; address of, January 
10, 1900, 318. 

Duty, life insurance as a, . . . . 13 
Dykeman, C. V., Superintendent, 

anniverssry of,. . . 283 

E 

Economic aspects of Industrial in
surance, 6i, 198, 284, 2l!6, 287, 
315,316• 

Eddy, H. H., Insurance Commis
sioner of Colorado, ..... 273 

Educational value of Industrial 
insurance, 13, 14, 45,. lOS, 148, 
178, 190, 191, 193, 194· 

Egenolf, P., Superintendent, an
niversary of,. . • • . . . • . 282 

Eichbauer, Frederick, death of, . 232 
Ely, RichardT., on scope of Po

litical Economy, 2; on co-
operation, 18; on cbaritable 
institutions, 41; on life insur
ance,284· 

Emigration, English, influence of, 
oil American Industrial insur-
ance, .•••••.••••. 33 



INDEX. 

PAGB. PAGB. 

Employees, insprance of Mont- Extension, of business operations 
gomery Ward & Coo's, in The of The Prudential, 142; of in-
Prudential, 268; insurance of surance principles to the mas-
Ithaca Daily News', in The Pru- ses, 159. 
dential, 268. Extent of Industrial insurance, 

Employees, Prudential,' number • world-wide, 200, 284 
of, 156; in 1886, 167; 1885-
IgGO,3°O. F 

Endowment policies, Industrial, Fackler, D. P., examination of the 
issued by The Prudential, 189; N.J. Mutual by, 99; examina-
forchildren, explained, 192, 193. tion of The Prudential, u8; 

England, surrender value in, ; . 296 on Industrial insurance, 223, 
English, Stephen, on Industrial 224. 

insurance, 31 ; reply to Elizur Fallacies, life insurance,. . . . . 17 
Wright, 47 (see Insurance Familien Schutz, Bund plan of in-
-rimes). surance,. . . . . . . . . . . 29 

Entz, J. F., on mass insurance, 23, Family 'Bank plan of insurance, 
24; organized the Progress Life advocated by Elizur Wright, 
and Savings Insurance Co., 24; 43; failure of, 44. 
on family insurance, 24. Family insurance, need of, 24, 

Equity, the basis of the l'ruden-306; Insurance Commissioner 
tial contract, 88; evidence of Clarke, of Massschusetts, on, 
Prudential, 228; the underly- 49; approved, 85; demand 
ing principle of The Pruden- for, 86; official approval of, 
tial, 253. 152, 275. 

Evans, J. C., Colorado State Sen- Farr's English Life Table com-
ator, on Industrial insurance, 277 pared with Prudential's expe-

Evolution, in life-insurance 'rience, ........... 218 
methods, 84 ; of the Prudential Financial condition of The Pru-
Industrial policy, i876-lgGO, dentis1, in 1879, u8; New Jer-
154, 312; of Industrial insur- sey official report on, 204 ; sta-
ance, 164, 165, 314, 318; of tisties of, 2gB, 299. 
Industrial-Ordinary insurance, Financial value of Prudential's 
259. concessions, . . . . • • . . . 313 

Examination, official. of The Pru- Five-Hundred-Dollar Adult Rate 
dential,. ......•.. 204 Table, first, . . . . . . . . . 126 

Exchange and Review, the. on Foreign-born Industrial policy-
life insurance, 22, 23; on the holders in The Prudential, . . 302 
Bund or Union plan of life Fortuna Life Insurance Society, 
insurance. 27. The, ••..•....... 28 

Expense-rate in Industrial insur- Foundation. solid, of The Pruden-
ance. . . . . • • 50. 62, 139, 140 tial, • . . • • . . • . . . . . 267 

Experience, necessary for im- Fraternal insurance vs. Industrial 
proved tables, 61; the guide of insurance. . • . . . . . . . . 143 
The Prudential. 239. Fraternal Orders, inherent defects 

Experiment in the issue of Indus- of. 7; membership, 106 ;fal-
trial policies. ••... 259. 260 lacies of, 131. 
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Friendly Society, an American, . III 

Priendly Societies, early,s; Roy-
al Commission on, 30, 34; fre
quency of failure of, 33; and 
Industrial insurance, 48,· 49 ; 
aDd American Industrial insur
ance companies, 50; Neison 
aDd Ratcliffe on, 60; in 1875, 78. 

Fuel Saving Society of Philadel-
phia, . . • . . . . • . • •• 8 

Funeral insurance, Walford on, . 35 
Funeral insurance companies, 35, 174 
Funeral rites, importance of, 4 
Funerals, extravsgance of, 1875, 

66; expenses of, first object of 
Industrial insurance, 76; cost 
of, in Newark aDd New York, 
219,220. 

G 

Germaaia Life Insurance CO., In
dustrial business of the, •.• 161 

Germans, Industrial insuranceapo 
proved by, 143; as insurance 
risks, 302, 303. 

GermaDY, Industrial insurance in, 303 
Gibraltar, rock of,. . • • 58, 119, 267 
Gilds, of the middle ages,s; 

destruction of, by Henry 
vnI., 5. 

Gladstone, on po&t-oflice insur
ance, 16; attack of, on the 
British Prudential, 46. 

Government insurance, • .• 16, 35 
Greene, Jacob L., on the first duty 

of a life company, •..••. 296 
Gnizot, ~riticism of Rnglish 

thoug.ht,. .. ....... 2 
Gummere, . on early importance 

of funeral rites, . . • • . •• 4 

II 

Badley, A. T., OD individual 
responsibility, • . • . . . ... 221 

Hadley, H. H., aDd the Peabody 
Life, 36; a:perimenta in life 
insurance, • ; • • • . . . • • 36 
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Haggart. Thos .• death of •...• 247 
Hahne & CO •• Newark. N.J., part

nership insurance of. in The 
Prudential, • . . . . • . . • 262 

Hamill. Dr. Rdward H., on de-
clined risks,. . . . . . . . . 200 

Barben. Henry, testimony before 
the Royal Commission. 30; 
on agitation for Industrial in
surance in America, 30; on the 
history of the British Pruden
tial, 30 ; reply to Rlizur Wright, 
46; defends the British Pru
dential. 47; on sickness insur
aDce, 9S; on mortality expe
rience of British Prudential, 
129. 

Harvey, Augustus F., on Indus-
trial insurance, ....... 158 

Hauck, Jacob, on Industrial insur
ance, . . . . • : • .. 279, 280 

Hawes, Dr. Rdwin. on· Industrial 
insurance, . . . . . . . . • • 216 

Health insurance, in 1845, 9 ; fail
ure of, 9; fallacies of, 17; at
tempt to organize, by Pruden
tial Friendly Society, 61, 62, 63 
(see also Sickness insurance). 

Henry vm., destruction of Gilds 
by, . . . • . . . . . • • •• 5 

Hildise Bund, of the Metropolitan 
Life Insurance Company, 28; 
a failure, 106; cumbrous meth
odof,146• 

Hilfinnoth. Bund plan of insur-
ance, ••....••.•.. 29 

Hobart, Garret A., on Industrial 
insurance,. • • . . • . . . . 96 

Hodgkins, Dr., on benefit socie-
ties, ..•••....•.•. 131 

HoftmaD. F. L., on negro mor-
tality, ......•.•... 139 

Holway, D. N., on the science of 
life insurance, 27; on Indus
trisl insurance, 190. 
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Home office of The Prudential, 
100; 147, 176; occupation of 
new, 191, 192; preparation to 
enlarge, 281, 282. 

Honesty of agents,evidence of, . 252 
Hunt's Merchants' Magazine, on 

Industrial insurl;lnce, 9 ; on life 
insurance vs. savings banks, II. 

I 

Illinois. Insnrance Superintend
ent of, on Industrial insurance. 
274; murde,r of insured chil
dren unknown in, 274. -

Imitations. 'fraudulent, of Indus
trial companies. . . . . . • . 23 

Immediate benefit, problem of, 
124 ; change in, by Prudential, 
154; provisions, of The Pru
dential, 202; under Industrial 
policies, 215. 

Improvement in the Prudential 
policy, 1876-1900, ...... 312 

Income, premium, of The Pru· 
dential 1876-1899, 291; total, 
of The Prudential, 1876-1899, 
292• 

Incontestability, after six months, 
attempt to obtain, in Illinois, 
184; of Industrial policies, 
aftet: two years, 214. . 

Independent, New York. on The 
Prudential, ......... 213 

Indicator, OIl negro life insurance. 
209; on The Prudential, 231. 

Industrial, explanation of the 
term,. . . . . . . . . 3. 160, 161 

Industrial and Commercial, Ham
ilton, Ont., • . . . . .. 59,60 

Indnstrial and General, The. fiJ:st 
English Industrial company, 3; 
founded, 1849, 5; description 
of,9' 

Industrial companies, fraudulent 
imitations of, 23; early effort 
to organize, 22; reasons for 
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the success of, 49; Govern
ment aid in organization of, 
51; organization of, a public 
dutY,54· ' 

Industrial depression. effect of, 
on Industrial insurance, • . . 155 

Industrial insurance, compared 
with Ordinary insurance, 3. 
485; defined, 3; objects of, 
4, 287; educational aspect of, 
13, 14, 45, 105, 148, 178, 190, 
191, 193, 194; demand for, 
35, 37, 42, 50, 51, 53, 84. 85. 
92, 96, 98, IIO, ill, 178, 253, 
286; and public policy, 45, 113; 
principles of,' partly recog
nized, 8; first reference to, in 
America, 9; early opposition 
to, 15; public confidence in, IS ; 
early recognition of the value 
of, 23; principles of, recognized 
by 1870, 24; influenced by 
English emigration, 33; groWth 
of sentiment in favor of, 34; 
early development distinct 
from Ordinary companies, 39 ; 
in the United States, beginning 
of, 39; superior to avings 
banks, 43; various opinions on, 
44; considered impracticable 
in 1874,45; attacked by Elliur 
Wright, 46; method of, ex
plained, 48; conditions favor
ing, 56; founders of,in Ali:ierica, 
58, 63; attempted in Canada,. 
59, 60; and funeral extrava
gance, 66; early difficulties of, 
68; actuarial basis of, 61, 62, 
75, 76, 77; simplicity of, 76 ; 

'equity of system, 76; English 
origin of, 78; in force in the 
United States, 1879, II6; offi
cially recognized in Massachu
setts, II9, 120; is nota charity, 
34, 144, 203 ; in Massachnsetts, 
~ignificant approval of, 222; 
II the wonder of the age," 247; 
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aot a manufacture. but a 
growth, 286; in force ia The 
Prudeatiel, J876-JII99, 288; the 
highest developmeat of life 
iasuraace, 318 (see also 
Moral aspect, Social aspect, 
Approval, and Value). 

Ind1l8triaJ insurance company, 
firat, in England, 3; first effort 
to organize, in America, 2J. 

Ind1l8trial Life Insurance Co. of 
New York, the, attempt at or-
ganization, 22 

Ind1l8triaJ Insurance Co. of the 
United States, . . . .. .. JI4 

Ind1l8trial Insumnce Co. of Amer-
ica, a fmud, . . . . . . . . . 173 

Industrial insurance societies, 
fraudulent, . . . . . 89, 93, J73 

Ind1l8trial-Ordinaryinsumnce,J27, 
J6S, 191, 194,230, 23J. 

Indu.trial..Qrdinary lapse release, 259 
Industrial..Qrdinary policy, differ-

ent from Ordinary, ..... 290 
Ind1l8trial policies, increasing in 

amount, 289; avemge amount 
of Prudential, 289. 

Industrialism, Lecky on, . . . . 315 
Infan tile applications, not indica

tive of adverse'selection,. . . 81 
Infantile rate table, Prudential 

Friendly Society, 72; 1879, 
loS, 121; 1896, 225. 

Infiuenza, epidemic of, . . • . . 183 
Instructions, Agents' Manual of, . 240 
Insumble interest defined, 49, 161, 

179, 198, 199-
Insurance and Commercial Maga

&ine on Industrial insurance, • C47 
Insunmce Commissioners, special 

committee of, oa Industrial 
insurance,. . . . • . • . . . 122 

Inauran.:e Critic. on real estate 
purchaae, of The Prudential, 
176, 177; on The Prudential, 
233,234-
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Insunmce enterprises, fraudulent, 
in 1868, . • . • • • . . . . . 18 

Insurance Hemld, on statement 
of Mr. J. F. Dryden, .' .... 222 

Insunmce in force in The Pruden
tial, December 31, 1876, 93; 
i877. 99; 1878, loS; 1879. JI6; 
1880, 132; 1881, 142; 1882, 146. 
147; 1883, 151; 1884, 153, 154, 
ISS; 1885,159; 1886.166; 1887, 
169; 1888, 175; 1889, 181; 1890, 
184; 1891. 185, 186; 1892, 191 ; 
1894. 202, 203, 212; 1895, 224; 
1897,247; 1898, 264; 1899.283. 

Insurance Journal, New York, on 
The Prudential, . . .. 196, 197 

Insumnce Times, on Health in
surance fallacies, 17 ; on Indus
trial insurance, 31, 32, 34, 39, 
II2, 131 ; in 1874, 45; in 1875. 
67; in 1879. III; on Elizur 
Wright, 44; on Insurance 
Commissioner Clarke's report, 
52; reasons for favoring in
dustrial insurance. 53, 54; on 
funeral extravagance, 66; 011 

taxation of life insurance, 
256• 

Insurance World, on Ind1l8trial 
insursnce, 60, 102; recognizes 
necessity of Industrial insur
ance, 110; on The Prudential, 
JI8; on surrender value of In
dustrial policies, 170, 171. 

Intemperance clause in the Pru
dential policy, eliminated, •• ISS 

Intermediate insurance, 105; of 
The Prudential, 245. 

Internalional Life of London, re
insurance of,. • . . . . • • • 29 

Investment features of Industrial 
'insurauce,. . . . • '. • • • . 290 

Investments, analysis of Prnden-
tial, •..•.•..•..•• 299 

Issue of new b1l8iness by The 
Prudential, 1876-1899, . .. 293 
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Issue, weekly Industrial, of The 
Prudential, 300; weekly Ordi
nary, of The Pmdential, 300; 

Ithaca Daily News, Industrial in
surance of employees, . . 268,269 

J 
Jersey City Journal on Industrial 

insurance, . . . . . . . . . . 97 
John Hancock Mutual Life, Pru

dential branch of, 101; com-. 
mences Industrial fusurance, 
1I5· 

Johnson, A. B., attack on life in-
surance, ........... 10 

Jones, Hugh R., on insurance· of 
children, . . . . . . 223 

K 

Keyes, E. W., savings bank plan 
of insurance, ....... 36 

L 

Laboring Men's Life Insurance 
Co., Chicago, m., . . . . .. 20 

Labor problems vs. Industrial In
surance,. . . . . • . . . . . 284 

Labor-Term insurance, ..... 36 
Lapsed policy-hold era, treatment 

of, _ ...•. _ .. _ .. 296 
Lapses, circular on, 123; efforts 

made to prevent, 123, 180, 195, 
196,225,244,251,252,265,280; 
official opinion on the question 
of, 135; a loss to the company, 
139,14i, 294; in Industrial in
surance, 139, 171, 179, 197, 19B, 
296; Weekly Underwriter on 
question of, 141; misconcep
tion as to importance of, 142, 
212; consideration of question 
of, 212; reduction of, 238; a 
serious problem, 252. 

Lawson, W. F., Superintendent, 
anniversary of,_ .•.•.... 283 

Lecky, W. E. H:, on public 
opinion, 222; on conduct and 
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progress, 287; on Industrial
ism, 315. 

Legislation, evils of, in dealing 
with life insurance, 41; neces
sity of restrictive, 135; Her
bert Spencer on ill-advised, 
317; adverse, attempts at (see 
Children, Negroes, Surrender 
value). 

Liabilities, of T~e Prudential. 
18'77-1899,298; analysis of The 
Pmdential,299· 

Liberality, and equity of The 
Pmdential, 195, 239. 

Liceuse fees of Industrial agents, 136 
Lien provision of Industrial. poli-

cies, •............ 243 
Liens, form of Industrial policy, 243 
Life insurance, mass vs. class, 3 ; 

for the masses, 8, II, 12, 17.21, 
23, 76, 77; vs. savings banks, 
10,11,25,42,43,285; ignorance 
of the principles of, II; for 
small amounts, 12, 16; for the 
poor, 13, 23, 41, 64, 102, III, 

II2; as a duty, 13; and educa
tion (see Educational value); 
in 1860, 13 ; lack of confidence 
in the principles of, 15 j ten
dency of, in 1864, 16; in 1868, 
20; moral obligation of, 21; 
scientific principles of, 27; 
Bund or Union plan of, 28, 29. 
89. 102; new departure·in, 30; 
not philanthropy, 34, 41. 144. 
203; definition of, 34; secur
ity, the first element in, 34.50; 
savings bank plan of, 36; for 
the poor, defined, 41; nature 

. of, 41; attacked by Elizur 
Wright, 43; for those who 
need it most, 67. 

Life Insurance Association of 
America, Bund· plan of,· • . . 29 

Life Insurance Co. of Virginia, . 168 
Limit of insurance, Prudential 

Friendly Society, . . . • • . 70 
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Lama on Industrial policies, 243, 244 
Loyalty of the Prudential force. 282 

M 

HcDermott, Thos. 1.., on Indus-
trial insurance, . . " 216, 217 

Hackay, T., on tendency of 
wage-eamenl towards econom
ic independence, 190, 191; on 
Industrial insurance, 221. 

HaiDe, explosion of theU. S. S., 
253; Prudential policy·holdenl 
lostin the explosion of the, 254. 

Halone, Rev. T. H., on Industrial 
insurance,.. ....... 277 

Hanagement of The Prudential, 
efficiency of the,. . . . . . . ISS 

Hanagement of agents, .'. 270, 271 
Hancheater Order of Unity, ... 60 
Hanhattan Co-operative Relief 

Aasoc:iation, . 18, 19 
Haaeea, life inll1UlLllce for the, 8, 

II, 12, 17; 21,23,76, 77. 
Has. inll1UlLllce, va. clas8 insur

ance, 3; by The Prudential, 179-
Hasaac:husetts, attempt to prohibit 

insurance of children in, 217; 
failure of attempt to prohibit 
inaurance of children in, 221 ; 
efforts at adverse legislation in, 
229, 230; Deputy Inaurance 
Commissioner of, on Indus
trial insurance, 275. 

HaMachusetts Inaurance Commie
eioner, on negro discrimina
tion, 153; on Industrial insur
ance, 48, 160, 161, ISo. 

u-chusetta laaurance Report, 
of 1874, on Industrial insur· 
ance,48, III; on Industrial in· 
inaurance in 1880, 119-

HaMachusetts .J.abor Commission 
on B8vings bank depoaiton,. . 25 

Haaeachasetts Labor Report, on 
life insurance, 1875, 65; on 
charity, III. 
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Hassachusetts S. P. C. C., opposi
tion to insurance of childreu. 
217; change of views on the 
insurance of children. 217. 

Maternal instinct, among working 
women, 128; among the poor. 
279.280. 

Hedical Director, iastructiona is
sued by The Prudential, . . .. 240 

Hedical examinations, in Indus
trial insurance, 201, 202; on 
revivals, 244; ratio of, to rejec. 
tions, 309. 

Medical inspection, .... 239. 240 
Medical statistics of The Pruden

tial,. . . . . . . . . . . 309. 312 
Methods of transacting Industrial 

business, . . . . . .. 240, 241 
Metropolitan Life Insurance Co., ' 

Bund plan of, 28, 102; com
mences Industrial insurance. 
u6; progress of, 132; exami
nation of, 205. 

Metuchen Inquirer on The Pru
dential, 134; on Prudential 
progress, 177. 

Military service, no extra charge 
for, ...•..... : .255 

Mill,]. S., on taxation of life in-
surance, . . . . . . . . 256 

Minenl' and Mechanics' :Life In
surance Co.,. . . . . . . . . 2';) 

Hinors,life inll1UlLllce of (see Chil
dren). 

Minority, Colorado House Bill No. 
317 defeated by a small; . . . 281 

Misrepresentation ofIndustrial in-
surance,. " .•••... 200 

Missouri Valley Life, insurance 
scheme of, 36; insurance plan 
of, and failure, 37. 

Monitor, Insurance, on life insur
ance for the poor, 13; on Gov
ernment iusurance, 16; on 
tendency of life insurance in 
1864, 16; on life-insurance 
fallacies, 17; on insurance for 
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the masses, 17, 21; on The Pru
dential Friendly Society, 78; 
on Industrial insurance, 105; on 
the Bund plan in life insurauce, 
106; on the progress of The 
Prudential, 117; on Prudential 
liberality, 187, 188; au surren-
der value law of 1895, 214; on 
Industrial rates, 226; on the 
success of The Prudential, 266. 

Monthly premium payment plan, 
of Mutual Benefit of Newark, 
21; advocated, 32; inadequacy 
~f, 32; endorsed by the Insur
auce Times, 40; of the John 
Hancock Mutual, 101. 

Moon,J., on Industrial insurauce, 223 
Moral aspect of Industrial insur-

, ance, . . . . .21, 68, 91, II3, 234 
Morgan, Nathan D., on Industrial 

insurance in 1874, . . . . . 44, 45 
Mortality of children, 32; exces-

. sive, as explaining the demand 
for Industrial insurance, 32; of 
New York City, excessive dur
ing 1870-1872, 32; excessive 
in American cities previous to 
1875, 55; statistics of negro 
population, ;138; comparative, 
of children and adults, 220; by 
age and sex, in Prudential ex
perience, 311. 

Mortality experience, investiga
tion into Prudential, 159; of 
children insu.ed in The Pru
dential compared with Farr's 
Table, 218; The Prudential" 
1891-1898, 310, 311. 

Motto of The Prudential, . . . . 225 
Mowatt, James A., on Industrial 

insurance, . . . . . . • . . . 46 
M;"rder of children for insurance 

money, not proven, 128, 129; 
unknown; ISO, 152, 207, 208, 
217,274,276; denied,150,223· 

Mutual Benefit Life Insurance Co., 
Newark, N. J., effort to estab-
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Iish weekly premium pay-
ments in 1847,. . 8 

N 

National character of Industrial 
insurance, . . . . . " 303, 307 

Nationality of Industrial policy
holders in The Prudential, . 302 

Necessity, Industrial insurance a, 134 
Neglect of insured children prac

tically unknown, .. 207,217,223 
Negroes, insurance of, 137, 185, 

208, 209, 2II; first Pruden
tial adult rate table for, 138 ; 
discrimination against, pro
hibited in Massachusetts, 153; 
in Rhode Island, 159; in New 
York, 185; discrimination 
against, 207; excessive mor
talityof, 137,209.302; mortal
ity of, in Prudential experi
ence, 210; not solicited by The 
Prudential, 211; Leslie D . 
Ward on insurance of, 20!r2IJ. 

Neison andJ. F. Dryden, .... 60 
Newark Daily Advertiser on The 

Prudential, . . . . . 74, 75, 90, 91 
Newark Daily Journal on The 

Prudential, ... . . . . . . 147 
Newark Evening Courier on The 

Prudential Friendly Society, 
58, 75, 76• 

Newark Morning Register on The 
Prudential Friendly Society, 
58 ; on Industrial insurance, 76,-
77; on The Prudential, 144, 267. 

Newark, N. J., birthplace of In
dustrial insurance, 56; pauper
ism in, previous to 1875, 56; 
a favorable field to organize an 
Industrial company, 78; mor
tality of children in, 130; be
neficent results of Industrial 
insurance in, 307; decrease in 
pauper burials in, 307; large 
proportion of industrial popu
lation insured, 307. 
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Newark Sunday Call. on The Pru
dential Friendly Society, 85, 
86; on The Prudential, 133, 134. 

New Era in Iudustrial insurance, 
187, 235· 

New Hampshire Insurance Com
mi8eioner on Indnstrial insur-. 
ance, . . . . . . .. 263 

New insurance, explanation of, 
212; i8eued by The Prudential, 
J876-JII99. . . . . . . .. 293 

New Jersey, attempts at adverse 
legislation in, 184; law prohib
iting discrimination against 
negroes, 208, 209; surrender 
value question in, 2ll, 2J2; 
lurrender value law Of,214; 
Insurance Commissioner of, on 
Industrial insurance, 273, 274. 

New Jersey Mutual, failure of the, 9B 
Newspaper attscks on Industrial 

insurance, . ISO, 199, 200, 277 
New York City, excessive mor

tality in, 32 ; pauper burials in, 
32,56; infant mortslity in, 3J2. 

New York Insurance Department 
on Industrial insurance, 205, 274 

New York Insurance Report, on 
industrial depression, ISS; on 
Industrial insurance, J34, J35, 
151, ISS. 

New York Life Insurance Co., 
Unioa plan of, 27, 28, 29; offi
cers of the, attempt Industrial 
insurance, 114-

New York Life Insurance and 
Trust Co., insurance for small 
luml by the,. • . . . . . . . I2 

New York Stste, Prudential en
ters, 117; insurance license 
question in, J36; attempt to 
prohibit the insurance of per
IOnl under len years in, J1I2; 
Insurance Superintendent of, 
on Industrial insurance, 274 ; 
murder of insured children 
unknown in, 274-

PAQ •• 

New York Workingmen's Bene-
fit Co., . . . . 20 

Non-forfeiture, law not applicable 
to Industrial insurance, 122; 
in Industrial insurance, 164, 
165 (see Surrender value, 
Lapses, Paid-up insurance). 

Notification law not applicable to 
Industrial insurance, ..... 122 . 

o 
Objects of Industrial insurance, 4, 

287,316• 
Occupation, of first male appli

cants to The Prudential Friend
ly Society, 80; restrictions re
moved, ISS; restrictions on, 
245, 246; of Prudential Indus
trial policy-holders (male), 304, 
305; of Prudential Industrial 
policy-holders (female), 306; 
dangerous, of Industrial pol
icy-holders, 310. 

Odd Fellows in America, . . .. 8 
Office force of The Prudential, 

1885-1900, . . . . . . . . . . 300 

Ohio, Insurance Superintendent 
of, on Industrialinsurance, 171, 274 

Ohio, murder of insured children 
unknown in, 274; attempts to 
prohibit the insurance:of chil
dren under 12 years defeated 
in, 281. 

Old Guard,. Prndential, explana
tion of,. 177; priVl1eges of, 
241; membership in, 282, 

Opposition to Industrial insur
ance, early, JS ; reasons for, J 41 ; 
charscter of, ISO; a class sen
timent, 278 (see Approval). 

Orange Journal, N.J., on value of 
. Industrial insurance" . . . • 308 

Ordinary-Industrial insurance, 127, 
165, J91, J94, 230, 231. 

Ordinary insurance, vs. Industrial 
insurance, 3, 285 ; attacks on, 
10, 26; by Industrial com
panies, 165; commenced by 
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The Prudential, 165; in force 
in The Prudential, 1886-1899, 
288; proportion of total busi
ness, 290.' 

Ordinary policies, average amount 
of Prudential, • . .. ... 289 

Origin of Industrial insurance, 78, '318 
.. Our American Union" on life 

insurance.. . .. 10 

p 

Paid-up Industrial insurance, 211, 

212,. 214, 237; misstatement 
about, by University Settle
ment Society, 213 ;-~xplained, 
187, 188; granted by The Pru
dential, 265 ; 1890-1899, 295. 

Panic and depression, of 1873-'78, 
effect on Industrial insurance, 
68; of 1893, effect of, ]95; 
effect of, on life insurance, 
20 3. 

Partnership insurance by The Pru-
dential, . .. ...... .'262 

Paterson Guardian on Industrial 
insurance,. . . . . . . . . . 97 

Paterson Press on The Pruden-
tial,. . . . . .. '" 142, ]43 

Pauper burials, the abhorrence of, 
4; in New York City, 32;. and 
Industrial insurance, 147, 148; 
decrease in, 307.308; table of, 
for ten American cities, ]880-
1899,308. 

Pauperism, in Massachusehs, 1875, 
65; insurance against, IJ4; and 
Industrialinsurance, 147, ]48; 
. prevented by Industrial insur
ance, 280; in American cities 
previous to 1875, 56. 

Paupers, life insurance of, un
profitable and impracticable, . 112 

Peabody Life, savings bank plan 
of insurance, 36; weekly pre
mium payment plan of, 36. 

Peacock, Mr., effort of, to organ-
ize an Industrial company, . 21, 22 

PAGE. 

Pennsylvania, attempt to prohibit 
insurance of children in, 172; 
Insurance Commissioner of, 
on l:ndustrial insurance, 275; 
murder of insured children 
unkno:wn in, 275. 

Pennsylvania Co. for Insurance of 
Lfv~, .. ........ 8 

Pensions, industrial, old age, im-
practicable,. .. ..... 73 

People's Life Insurance Co. of 
New York City, . . . . 20 

Peopie's Insurance Co. of Nor-
wich; Conn., ......... 168 

Peto, Sir S. Morton, on taxation 
of life insurance, . . • . . . 256 

Philadelphia Charity Organization 
Society on Industrial insur-
ance, .....••..... 172 

Philadelphia Intelligencer on 
paid-up Industrial policies, 188, 189 

Philanthropy, insurance is not, 
34, 144, 203. 

Piedmont and Arlington Life In-
surance Co., connection with 
the Widows' and Orphans' 
Friendly Society, . . . . . . 38 

Pittsburg Dispatch on Industrial 
insurance, . . • . . . . . . . 149 

Platt, Sarah S., on Industrial in-
surance,. . . . 276. 277 

Police, chief of, on Industrial in- . 
surance in Louisville, 217 

Policemen's Insurance Fund, in 
New York City, . . . . . . . 17 

Policy, return of, if not satisfac
tory, 228; new, of The Pruden
tial, 236. 237; average amount 
of Industrial and Ordinary, 
289. 

Political economy and Indust~ial 
insurance, 2 (see also Eco
nomic aspects). 

Poor,life insurance for the, 13, 23. 
41, 64, 102, III, 112. 

"Poor man's friend," The Pru
dential the, . . . . . . ... . 144 
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Population, se:.: distribution of, 
insured in The Prudential,. . 306 

Poet·office insurance, '. . • . . . 16 
Poftrty BUd pauperism, difference 

between,. • . . . . . . . 73, II2 

Premium payment plane, 8, 21, 
27,32,36,40• 

Premium payments, methods of, 
Prudential Friendly Society,. 70 

Premium Rates of Indnstrial Com
panies, diecueeion of,. • • • . 50 

Premiums, weekly, first applied in 
life insurance, 8;' paid ont of 
Inxuries, not necessities, 73; 
weekly payment of, preferred, 
82; unpaid portion of annual, 
deducted from claim, 124; re
turn of first two weeks', if pol
icy is not satisfactory, 228; 
limit of, in insurance of chil
dren, 226, 227; income of The 
Prudential, 1876-1899, 291. 

Principles, life insurance, iguo
IBDce of, II; life insulBDce, 
lack of confidence in, 15; Pru
dential foundation, 176; bnsi
Deaa, of The Prudential, 253. 

Printing BUd Supply Departments 
of The Prudential,. . • . . . 301 

Privileges of the Prudential Old 
Guard, .' ....•.. 241 

Problem, The Prudential solves 
the insurance, . . .. 144, 146 

Profit-ebaring policies, Industrial, 242 
Progresa Life and Savings InSDr

BUce Co. of the United States, 24 
Progreea of The Prudential InsDr

auce Co. (see Insurance in 
force). 

Propinquity of Indnstrial insur-
BUce, ..•••....•.. 102 

Provident Savings Assurance S0-
ciety, attempt to tnmaact busi
nee without agents, 65; com
menced Industrial msunmce, 
114 ; diaeontinued' Indnstrial 
insurance, 142. 
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Pseudo life-insurance companies, 173 
Prudential Benefit Society, The, 

Newark, N. J.,. . . . . . . . 93 
Prudential League, Harrisburg, 

Pa., ............. B9 
Prudential, the, of England, model 

for the American company, I; 
BUd the Indnstrial and General, 
5; BUd the Intematioual Life, 
29; influence of, on American 
insurance development, 16; 
in 1864, 16; in 1868, 21; 
method of busineaa, 23; his
tory of, 30; in '1872, 31; In
surance Times on, 41 ; attacked 
by Gladstone, 46; in 1874, 60 
(see Harben, Henry). 

Prudential Friendly Society, The, 
organized, 1875, 38; in, 1875, 
57; first application to, 58; 
.. founded oD" a rock," 58; 
founders of, 58, 63; organiza
tion difficult, 63; first Board 
of Directors, 69, 85 ; first pros
pectus of, 70; medical exam
instion not required, 70; rates 
charged by, 72, 73; foundation 
principles of, 74, 75, 85; ob
jects and methods, 71, 74, 75 ; 
benefits of plan, 76; progreaa 
of, in 1875, 79; class of per
sons insured in, 80; progress 
of, 1876, 84, 92, 93'; approval 
of pIan of, 85, IIO; early finan
cial difficulties, 93; title 
chaDged to The Prudential In
surance Co. of America, 95. 

Prudential Insurance Co. of 
America, The, Newark, N. J., 
first American Industrial in
snrance company, I; fonn
dation principles of, 63, 64; 
.. fonnded on a rock," 77; 
BU institution for all, 77; ex
tends its operations, 95 i capi
tal increased, 117 i name of, a 
household word, 119 i Insnr-
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ance Times on, 131 ; praise of, 
133, 134; newspaper attack on, 
145; tenth. anniversary of, 
156; public discussion of' 
method of, 166, 167; growth 
of, 176; Boston Herald on, 
ISO; paid-up policies of, 187; 
gmnts surrender values, 188, 
189; insurance in force, 1876-
1899, 288; total income of, 
1876-1899, 292; new business 
issue, 1876-1899, 293; paid-up 
policy issue, 18go-1899, 295; 
payments. to policy-holders, 
1876-1899, 297; sUIplus of, 
1876-1899, 2gB ; assets of, 1876-
1899, 2gB; liabilities of, 1877-
1899,2gB-

Prudential Insnrance Co. of Amer-

PAGE • 

• 
Five-Hundred Dollar, adult, 
126. Prudential, for colored 
risks, 138; Child's Endowment, 
193; Prudential infantile, ]8g6, 
225; Prudential adult, 1896, 
228; Prudential intermediate, 
246• 

Real estate, purchase of, for Pru
dential office building, . . ]75, 176 

Receipt books, cost of, assnmed 
by The Prndential, ..... 260 

Reese, Dr. R. M., on insurance 
education,. . . . . . . . . . 13 

Regulation, statutory, of Indns
trial insurance, . . . . . . . 183 

Regulating statute, efforts in 
Colorado to pass a, . . . . . 272 

Rejected lives, observation on, 200 

I lca; New York City, . . 
Prudential Life Insumnce Co., 

52 Rejections, medical, in Pruden-

Columbus, Ohio, 34 
Prudential Mutual Aid, Harris

burg, Pa., ..•....... 90 
Prudential Weekly Record, The, 

on the Rock of Gibraltar, rz67; 
published for the field force, 
301• 

Public ch~ty and Industrial in-
surance,.' . . . . . . . • . . II3 

Public policy and Industrial in-
surance, .. ... ·45, IJ3 

tial Industrial and Ordinary 
Departments, . . . . . . . • 309 

Relief and Aid Society, Chicago, 290 
Religious press 'on Manhattan Co

operative Relief Association,. 19 
Reserve, required on Industrial 

policies, II9; on infantile 
policies, 120; on Industrial 
policies, discnssion on, ]51. 

Retail principle in life insnrance, 105 
Revival privileges of Industrial 

policy-holders, 89, 124, 195, 
196, 242 , 243·' R 

Ratcliffe andJ. F. Dryden, 60 Reynolds, Dr •. F. S., on Industrial 

Rates, premium, relation of mor
tality to, 109; change in Pruc 
dential, October 6, 1884, 154; 
January 4, 1886, 164; in ]890, 
]84; in 1896, 225. 

Rate tables, first adult, Prudential
Friendly Society, 71 ; first in
fantile, Prudential Friendly So
ciety, 72; Prudential infantile, 
]879, 108; Prudential adult, 
18i9, log; first infantile, Pru
dential Insurance Co., 121; 

insurance,.. ....... 217 
Rhodes's United States Advertiser 

on mass insurance,. . . . . . II 

Ribot, T., on scientific evidence, 315' 
. Risks, Industrial, character of, 

82, 83, 302-307. 
Rochdale, Industrial insurance in, 42. 

. Roman Collegia, the,RS insurance 
associations, . • . . . . . . • 

Royal Liver Friendly Society, 
Liverpool, Eng., 60; mortality 
experience of the, 129. 

s 
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St. Peter'. Workingmen's Benefit 
Club •... , ....... III 

Savinge, semi-c:ompulsory, by 
Industrial insurance, 43; sys
tematic, increased by Ind\1&o 
trial insurance, 309-

Savinge hanks VII. life insurance. 
10, II, 25,42,43, 59, 285. 

Savinge Bank Commission of 
Irfassachnsetts, report of 1852, 25 

Savinge banks depositors of :Mas
uchnsetts, wealthy, 25, 26; 
Governor's me;sage on, 25. 

Saving habits, 1iDdeveloped, 25; 
of the masses in 1872, 25; de
veloped by Indnstrial insur
Bce, 26, 43, 309-

Savingeinstitution,lifeinsurancea, 284 
Security the easential principle in 

life insurance,. . . 34, So, 77, 299 
Selection, adverse, in Industrial 

insurance,. . . . . . . . . . 202 

Self·solicited insurance for the 
masses, fallacy of,. . . . . 64, 65 

Sentimenteaa factor in legislation, 153 
Sez distribution, of persons in

sured in The Prudential, 306; 
of decedents, in. the Pruden· 
tial'. experience, 3u. 

SbannOD, :M., on Indnstrial insur-
Bce, . • . . . . . . .. . 205 

Sicknesl, ezcesaive, previous to 
1875, 55; inadequacy of ststis
tics of, 61 ; statistics of, 77. 

Sicknesl inlurance, attempt at; 
61,62,63; discontinued by The 
Prudentiel Friendly Society, 
62, 9S; in small demand, 83, 
100; braDch of Industrial com· 
pules. 94; why a failure, 94, 
95; a failure, 108 (see also 
Health insurance). 

Small amounts, life inBuraJlce for, 
12, 104, 105. 
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Smith, Heber, on Industrial insur
anlie in 1874, ....•... 44 

Soc:iel aspects of Industrial insur
ance, 104, 113, 16g, 178, 190, 
191,193,194,234,284,286,315, 
316• 

Solvency, of Industrial insurance 
companies, 132; of The Pru

.• dential, 299. 
Special Adult policy of The Pru

dential, . . . . . • . . . . . 164 
Spectator, the, on health·insur

ance fallacies, 17; criticism of 
:Manhattan Co-operative Relief 
Association, 19; on the British 
Prudential, 30, 31; on Indus
trial insurance, 30, 103, 104, 
169; interview with life under
writers, 44, 45; on attack on 
The Prudential, 145; on The 
Prudential, 145, 146, 156; on 
the insurance of children, 182 ; 
on auti-discrimination laws, 
185; on Industrial insurance 
progress, 203, 204; on Indus
trial rates, 226; on Industrial· 
Ordinary insurance, 231. 

Spencer, Herbert, on Industrial 
insurance, 2; on co-operation, 
18; on credulity and belief, 
316; on evolutionary tenden
cies, 137; on ill-advised legis
lation, 317. 

Sprague, T. B., on life insurance 
of children, 129, 159-

Sprague, Actuary, Connecticut 
Insurance Department, on val
uation of Industrial policies, . 160 

State life insurance a failure, . . 16 
State supervision of Industrial 

companies, . . . . . • . 135, 180 
Statistical data demanded by :Mas

sachusetts agitators, . . . . . 230 

Status., transition from, to con
tract, 6; VII. contract, 75· 

Stock, sale of Prudential,. . 145, 146 
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Stokes. Thos. T •• on Industrial 
insurance •.......... 278 

Straight canvassing. results of. 
250 ; in<:reased efforts at. 269. 

Success. of Industrial companies 
in doubt. 103. 105 ; of The 
Prudential by 1879. 118 ; in In
dustrial insurance. difficulty of. -
168; of Industrial insurance. 
evidence of. 173. 

Suicide clause. in the Prudential 
policy. 155; removed. 229. 

Sumner. Charles. on taxation of 
life insurance. . . . : . . . . 256 

Sumner. Professor W. G .• on social 
duties. 6; o.n chB.rity. 41. 

Sun Life Insurance Co •• The. or
ganized. . . . . . '. . . . . . 183 

Supply and Printing Departments 
of The Prudential.. . . . . . 301 

Surplus of The Prudential. 1876-
• 1899. .., ......•.. 298 

Surrender value. inexpedient in 
Industrial insurance. 87.88; of 

\ Industrial policies. 87 ; in In
dustrial insurance. 164. 165. 
170; attempt to pass laws. 170. 
2I1. 212; question discussed. 
170, 171. 188. 189. 214. 295. 296; 
after two years. 184; law of 
New Jersey. 1895. 213. 214;' 
privilege of Industrial policy
. holders. 235; cash. 237; mis
conception of question of. 296. 

T 

Taxation of life insurance. I13. 
256; taxes on Industrial and 
Ordinary policies assumed by 
the Company. 256; taxes paid 
by The Prudential. 267. 

Tax-payer. Industrial insurance 
and the.. . . . . . .. 307.308 

Temperance and Industrial insur-
ance ••.....•..... 241 

PAGE. 

Tennessee. attempts to prohibit 
insurance of children in.. . . 216 

" The Prudential." bi-monthly 
publication, ..•..... 301 

Thornton. George H.,. . . . • . 117 
Thrift, defined. 4; Industrial in

surance encourages. 91. 164, 
169, 170; Industrial agents 
teachers of. 148; Industrial 
insurance a modem form of, 
287. 

Tilt, Dr. E.J., on child insuranc,e, 192 
Times. New York, on Govern

ment insurance •. '. . . . • .' . 16 
Trenton True American on child 

murder and Industrial insur-
ance, ..........•. 128 

Tribune, NewYork,attack on life 
insurance, 26; approval of In
dustrial insurance in 1875. 64 ; 
on insurance of children, 152; 
on Prudential progress. 169_ 

Tubercular diseases. mortality 
from. in the Prudential's' ex
perience, • . . . . . . . 310, 311 

Tuckett's Insurance Journal on 
straight canvassing. . . . . . 12 

Twisting of Industrial policies,. . 181 

U 

Undertakers and Burial Insur
ance Co •• Richmond, Va., •. 35 

Union plan of the New York Life 
Insurance Co... • 27 I 

Union or Bund plan a failure, 27 
. (see also Bund plan in life in-

\ surance). 
Unit~ Brethren Mutual Aid, .. 106 
United States Funeral Directing 

Co., a failure. . .•••... 173 
United States Industrial Insur

ance Co., organized in New
ark, N. J .• ISo; reinsurance of, 
181. 

University Settlement Society, 
unwarranted attack on Indus
trial companies, ••. , .•... ; IU3 
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v 
Valuation of Industrial poli-

cies,. .. • . .. 122, 160 
Value, of Industrial insurance, 

68, u8, U9, 147, 148, 158, 161, 
162,'177,'178,216, 217,221,222, 
239, 248, 263, 264, 271, '272, 274, 
276,277,281,290,297,298,307, 
308, 314; of Prudential con
cessione to policy-holders, 313. 

Vaught, Dr. R. L., on Industrial 
insurance,. '.' . . . . • . . 217 

Verdict of the JD888es on Indus
trial insurance, 286, 314 (see 
also Approval). 

Vice-President of The Prudential, 
L. D. Ward elected, •.... 154 

Victoria Assurance Society and 
American lifec:ompanies, ... 31 

w 
Waldorf-Astoria, banquet at the, 

1898, 252; 1900, 318• 
Walford, Cornelius, on funeral in-
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tribute to Superinteudent Ege
nolf, 282. 

Washington, D. C., effort to estab
lish Industrial company in, 67; 
Industrial Life Company in, 78. 

Watchword, Prudential agents', . 252 
Webb, Sydney, on Fratemal in-

surance,. • . . . . . . . .. 7 
Weekly-payment plan, first ap-

plied in life iusurance, 8; early 
approval of, 14; of the Amer
ican Popular Life, 21,; of the 
New York Life, 27 ; of the Pea-
body Life, 36; popularity of, 
101; early instance of, II I. 

Weekly Underwriter, on life in
surance for children, 128; on 
insurance legislation, 135; on 
State supervision, 135; on In
dustrial lapses, 141; on Gov. 
Butler's attack, 149; on Indus
trial inSurance, 150; on The 
Prudential, 197; on Colorado • 
legislation of 1899, 281. 

surance, •.....•..•. 35 Wells, David A., iuterest in In-
Walker, Amasa, on Government 

insurance,. . . . . . • . . . 35 
Walker, Francia A., 011 economic 

truths for the JD888es, • . • . 47 
War, mortality experience of The 

Prudential, 255; permita to 
policy-holders, 255; reveuue 
taxes on Industrial policies, 
255,256• 

Ward, Edgar B., Couusel and 
Second Vice-President of The 
Prudential,' '. . . • • • . 69, 127 

Ward, L. D., organizer of The Pru
dential Fri~ndly Society, 69; 
elected Vice-President of The 
Prudential,I54; executive skill 
of, 154; on negro life insnr
ance, 209-2u ; on straight 
c&nvaasing, 149-251; on claim 
paymenta, 257; on payment of 
Industrial dividends, 261; on 
agency management, 270, 271 ; 

dustrial insurance, •. ." 168 
Westem and Southern Industrial 

Insurance Co.,. .. • • . 181 
Westem New York Life Insur-

I ance Co., Bund plan of, 
White, Samuel H., on Industrial 

insurance in 1874, • . • . • . 44 
White, Dr. W. P., on Industrial 

iusurance". • . • . . . 0 0 0 217 
Whitehead, Hon.John, firstappli

cant to Widows' and Orphan,' 
, Friendly Society, 0 0 •• IIO 

Widows' and Orphans' Friendly 
Society, character of, 37; Bund 
plan of, 38 ; Teutonic character 
of, 3B; charter amended, 57; 0 

John F. Dryden and the, 1I0. 

Willoughby, W. Fo, on working
men'. iusurance, o ••••. 284 

Windsor Hotel fire, . 0 • 0 0 0 0 271 
Wise, Henry A., on Government 

iusurance,. • • • • • . • • . 35 
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Women; as Industrial agents, 87; 
members of Colorado Legisla. 
ture in favor of Industrial in
surance, 281. 

Workingmen's insurance, early 
efforts at, 1,6 ; by health-insur
ance companies, 17; compa
nies, objects of, 20; companies 
in 1868, 20i companies, fail
ures of, 20, 101; of the New 
York Life Insurance Co., 27; 
on the Bund or Union plan, 27; 
1875, 65; defined, 284. 

Workingmen's Life Insurance 
Co., Chicago, TIl.,. . . . . . . 20 

Workingmen's Union, New York 
City, . . . . . . . . . . . . 20 

Wright, Blizur, on life-insurance 
'agents, 14; on Industrial in-
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surance, 15; on post-oflice in
surance, 16; on Government 
insurance, 16; savings bank 
plan of insurance, 36, 59; 
Family Bank .scheme of, 43 i 
attacks on life insurance, 43 i 
criticism of, by Insurance 
Times, 44 i at(:acks Industrial 
insurance, 46; misrepresenta
tion of, proven, 47 i on life 
insurance for the poor, Wi 
mistakes of, 98, 99. 

Wright, Mrs. Harriet G. R., ap
provalof Industrial insurance, 281 

y 

Yates, Henry]., elected Treasurer~ 
of The Prudential,. • • . . . 154 


