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INTRODUCTION

American Economic Problems treats the important eco-
nomic problems of modern American society. The approach
15 realistic and concrete; abstract economic theory has been
minimized. This text, therefore, is designed especially to
mect the needs of students desiring to come to grips promptly
with live issues, rather than merely for those able and willing
to study economic theory for its own sake.

The authors have sought to be sanely progressive; that is,
to avoid both the one extreme of radicalism and the other
extreme of ultraconservatism. Their faith in the American
way of life rests on the belief that it implies the method of
orderly, peaceful achievement of desirable social goals by
democratic processes. Sound civie education should develop
wholesome and reasoned public opinion, which will express
itself in evolutionary, not revolutionary, changes and in
economic reform, rather than in complete reorganization.

How 10 UskE Tuis Boox

This special edition of American FEconomic Problems has
been prepared exclusively for off-duty group study by mili-
tary personnel. A book on a subject such as this is not like
a magazine story. Even though you know the meaning of
all the words, you may have to go over the text two or three
times to fully understand it. You must be sure you under-
stand what you are reading. You will find that the more

you study, the easier it is to study effectively.
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END-OF-COURSE TESTS

When you have finished this course you are entitled to take a
USAFI End-of-Course Test, and to receive a report of your score
on the test. USAFI End-of-Course Tests may be obtained as
follows: :

By students enrolled with USAFI: If you received this book for
individual study through enrollment in the U. 8. Armed Forees
Institute, you may obtain the End-of-Course Test by sending an
Application for Institute Test or Examination {ask your Informa-
tion-Education Officer or your Educational Services Officer for
an application blank) to the Commandant, U. 8, Armed Forces
Institute, Madison 3, Wisconsin, or to the nearest overseas Insti-
tute Branch.

By students envolled in locally organized classes: If you received
this book through enrollment in a loeally organized class you may
apply for the End-of-Course Test through your instructor.

By other studenis: If you obtained this book by any means other
than enrollment with USAFI or in a locally organized class, you
may obtain an application for an End-of-Course Test by writing
to the Commandant, U. 8. Armed Forees Institute, Madison 3,
Wisconsin, or to the nearest overseas Institute Branch.

CERTIFICATES OF COMPLETION

Certificates of Completion, signed by the officers in charge of local
education programs, are frequently issued to students who satis-
fuctorily complete courses in locally organized classes. Special
USAFI Certificates of Completion are automatically issued by
the U. 8. Armed Forces Institute to students who are enrolled in
the Institute and who complete USAFI courses and End-of-Course
Tests by individual study.

USAFI Certificates of Completion are sometimes required by civilian
schools in conneetion with applications for academie credit. If you
have a loeal certificate for work done in a course based on this book
and if a school or college has requested you to submit in addition
a USAFI Certificate of Completion in order to obtain credit for
the course, you must enroll in the Institute in order to apply for a
USAFI Certificate of Completion.
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