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THE following Bill, which it is intended to introduce into the Council of the
Governor of Bombay for the purpose of making Laws and Regulations, is,
together with Statement of Objects and Reasons accompanying it, published for

general information :—

A Bil for the Re-incorporation and Re-constitution of the Bank of Bombay.

Wnrereas the provisions of Act No. IIL of
1340, whereby the Bank
of Bombay was incorpo-
rated and constituted, having been found to be in
many respects inconvenient and imperfect, or
unnecessarily restrictive, it is expedient to repeal
the said Act, and also Act No. XXI. of 1854,
mtituled “ An Act to amend the law relating to
the several Banks of Bengal, Madras, and Bom-
bay,” and Act No. XXVIL. of 1835, intituled
“An Act to enable the Banks of Bengal, Madras,
and Bombay to transact certain business in
respect of Government Securities and Shares
in the said Banks;” but as to such two last
mentioned Acts, so far only as the same are
concerned with the said Bank of Bombay,
and to substitute for the provisions in the same
Acts respectively contained, so far as the same
relate to the said Bank, the provisions in this Act
contained- And whereas it is also expedient to
confer upon, or confirm, or continue to the Bank of
Bombay, as continued or re-incorporated and re-
constituted by this Act, such and the same powers
and authorities as under or by virtue of Act
No. XXIV. of 1861, intituled “ An act to enable
the Banks of Bengal, Madras, and Bombay to
enter into arrangements with the Goyernment for
managing the issue, payment, and exchange of
Government Currency Notes, and certain business
hitherto transacted by the Government Treasuries,”
are now possessed or exerciscable by the Bank
of Bombay, as incorporated and constituted under
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Preamble.

or by virtue of the said Act 11L. of 1840, of
entering into the arrangements and agreements,
and of transacting the business in this behalf in
the said Act XXIV. of 1861 mentioned: It is en-
acted as follows :—

I. Upon and from the
day of in the
The former Acts re-  year of our Lord 186 , the
pealed. said Act No. III. of 1840,
Act No. XXI. of 1854, and Act No. XXVII. of
1555, but as to the said two last mentioned Acts,
so far only as they relate to the Bank of Bombay
shall respectively cease and determine, and the
same are hereby from the said day repealed.

II. ‘The persons who at the time of the deter-
mination in manner afore-

The Bank of Bombay  gai of the said three last
TecOinERiE mentioned Acts shall, by
virtue of, and in accordance with, the provisions of
the said Act III. of 1840, be the proprictors of
the capital stock of the Bank of Bombay,
or who shall at any time thereafter, by vir ue
and in pursuance of the provisions of this Act
become proprietors of any such stock then
created or to be thereafter created as hereby
provided, and their successors respectively,
proprietors for the time being of the same
stock respectively, shall, notwithstanding the de-
termination of the said Acts, continue to b: and
be a corporation body, corporate or politic, with
perpetual succession under the name of the Bank



of Bombay, and shdll possess and enjoy all the
rights, powers, and immunities incident by Law to
a corporation agaregate, subject nevertheless to the
provisions of this Act.

III. Al the property, movable and immoy-
able, and all the things in
action, claims, and demands
whatsoever, which imme-
diately before the determination as aforesaid of the
said Acts shallbe vested in or might be made or
asserted by the said Bank of Bombay as incorpo-
rated and constituted under the same Acts, shall,
immediately upon the determination as aforesaid
of the same Acts, become vested in and devolve
on, and may be made and asserted by.the Bank
of Bombay as re-incorporated and re-constituted
by this Act, and the said Bank of Bombay so
re-incorporated and re-constituied asaforesaid, shall
be liable and subject to all debts, demands, claims,
and liabilities outstanding, or which might be
made or asserted against the said Bank at the time
of such determination as aforesaid, and no suit or
proceeding at Law or in Equity then pending shall
cease, or abate, or become defective by reason or
in consequence of such dete.mination as aforesaid,
and of such re-incorporation and re-constitution of
the said Bank by virtue of this Act.

Property vested in the
Bauk as re-incorporated.

1V. The said Bank of Bombay, so as aforesaid
re-incorporated and re-con-
stituted, shall,upon thedeter-
mination as aforesaid of the
said Acts, be authorised and empowered to trans-
act all or any of the business which the said
Bank is hereby authorised or empowered to trans-
act, and shall and may sue and be sued by its
said corporate name, and shall and may use such
corporate seal as shall have been therctofore in
use, or as the Directors of the said Bank shall
have appointed in this behalf, or shall from time
to time thereafter appoint, and shall be competent
to acquire and hold cither absolutely or condition-
ally, and either in perpetuity or for a term of
years, any description of property whatsoever, and
shall have power to convey and transfer the same.

To have a Corporate
Senl, &e.

V. And whereas it was cnacted by the said
Act I11, of 1840 that the
capital stock of the Bank of
Bombay, by the same Act
incorporated, should in amount not be less than
fifty lakhs of rupees, nor unless increased as there-
under provided, more than fifty-six lakhs of
rupees, and whereas the capital stock of the said
Bank now amounts to rupees fifty-two lakhs and
twenty-five thousand, the whole amount of which
has been paid up : it is hereby enacted, that it
shall be lawful for the proprietors, at a general
meeting, and they are hereby empowered, at such
time or times after the determination as aforesaid
of the said Acts, and from time to time thereafter,
to increase the capital stock of the said Bauk, so
as aforeraid re-incorporated and re-constituted by a
certain amount, but so nevertheless as that the
whole capital stock of the same Bank shall not at
any time exceed the sum of rupees two crores and
ten lakhs, and the Directors shall thereupon cause
to be issued such and so many new shares upon
such conditions and in such manner as to them
may seem expedient for raising the amount of
capital which at such general meeting may have
.been authorised to be raised.

The Capital.
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The capital stock of the Bank of Bom-
bay, so as aforesaid incor-
porated and constituted un-
der the said Act IIl. of
1540, shall on the determi-
nation as alforesaid, of the
said Acts, continue to be aud be the capital stock
of the Bank of Bombay so as aforesaid re-incorpo-
rated and re-constituted under this Act, and
shall continue to be divided into shares of
rupees one thousand each ; and such shares shall
continue to bear the same numbers as thereto-
fore ; and the shares which at the time aforesaid
shall be registered in the name of the Governor in

Council of Bombay shall be the property of the said
Governor in Council for the time being, and the
shares which at the time aforesaid shall be registered
in the name of the individual proprietors, shall con-
tinue to be the property of such proprietors, but
shall be deemed to be shares in the capitai stock
of the said Bank so as aforesaid incorporated and
constituted under this Act; and in case the
capital stock of the said Bank shall at any time
thereafter be increased by virtue and in pur-
suance of the provisions of this Act, the new
or additional capital stock so created shall in like
manner be divided into shares of rupees one
thousand each, and such shares shall be numbered
in continuation of the numbers of the then existing
shares, and no separate interest or share in or
of the said capital stock of less amount than
rupees one thousand shall be created or held by
any proprietor, nor shall any proprietor or other
person be entitled to claim a share of such new
or additional capital stock of less amount than
rupees one thousand.

VIL. The said Bank so re-incorporated and
re-constituted by this Act or
the Directors thereof, shall
cause to be kept in one or more books at their
principal office in Bombay, a register of proprietors
of shares in the capital stock of the said Bank,
and there shall be entered therein the fallowing
particulars :— &

4 1. The names, addresses, and occupations
(if any) of the said proprietors, and the shares held
by each of them, distinguishing each share by its
number,

2. The amount paid on the shares of each
proprietor.,

3. The date at which the name of any person
was entered in the register as ‘a proprietor of
shares or a share.

4. The date at which any. person ceased to
be a proprietor of any share, and as soon as con-
veniently may be after the determination as afore-
said of the said Aects, the Directors shall register
in manner :1{b|'(r§ui(l the persons who at the tiﬁw of
such determination shall be the
-apital sl(')(-k of the said Bank, ag incorporated
and constituted under the said Acts so as aforesaid
determined.

VILL. A ccrliﬁcate,_ signed by three of the
Directors of the said Bank,
asre-mcorporated 'C-CON-
stit_utcd lm(.ICl' this Act, shall, luﬂer tilzm(ll]e(t:c;x?\l;-
nation as aloresaid of the said Acts, and on request
being made in this behalf by “the proprictors
any of them of shares or a share in the ca 'tml‘
stock of the said Bank then created or ther p}ta
to be created, be given to such propri sater

4 i prietors or
proprietor, and, sucﬁ‘ certificate shall specify the
number of the share in respect of which the ‘same

VI.

The present Share-
holders ~ entitled  to
Shares in the Bank as
re-incorporated.

Register of Shares.

Certificate of Shares.

—

2

proprietors of the st
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shall 'be granted; and any person being the
proprietor of more than one of such shares may,
at his option, require such certificate as aforesaid
In respect of each of such shares, or one certificate
for all the shares of which such person is proprictor,
and according to such requisition, such certificate,
signed as aforesaid, shall be delivered to such pro-
prietor. Such certificate, signedas aforesaid, and
specifying any share or shares held by any proprie-
tor, shall be primé facie evidence of the title of the
proprietor to the share or shares therein specified ;
provided always that such certificates shall not be
granted to persons who shall be proprictors of
shares or a share in the said Bank at the time of
the determination as aforesaid of the said Acts, or
their successors, unless they shall deliver up to
be cancelled the certificates or certificate of such
shares or share theretofore granted, or shall satisfy
the Directors of the loss or destruction of such
certificates or certificate.

IX. No notice of any trust, express, implied,
or constructive, shall be en-
tered on the register, or be
receivable by the said Bank,
nor shall the Bank in any case recognise or be
affected with notice express or otherwise of any
trust, charge, lien, estate, or interest whatsoever,
reversionary or otherwise, of, upon, in, or in re-
spect of any of the said shares in the said Bank,
other than the estates or interest thercin of the
person or persons in whose name or names the said
shares or share shall be registered. Provided
always that nothing in this Section contained shall
be construed to restrict the operation which any
judgment, decree, order, writ, or other process of
any Court of Justice would, in the absence of this
Section, have had.

Trustees not recog-
nised.

X. The shares in the capital stock of the said
Bank, so as aforesaid re-in-
corporated and re-constituted
under this Act, shall be of the nature of personal
estate, and shall not be of the nature of real estate,
and the same shall be transferable by a deed in the
form set forth in Schedule A hereto annexed,
and which deed shall be executed both by the
transferor and transferee, and may be cither a se-
parate deed or a deed indorsed on the share certi-
ficate; provided always that no such separate or
indorsed deed of transfer shall be effectual to trans-
fer the share or shares thereby intended to he
transferred until such separate or indorsed deed of
transfer shall have been registered at the Bank of

Transfer of Shares.

Bombay in manner aforesaid, and such registra- |

tion shall have been duly noted on such separate
ot indorsed deed of transfer, or duly certified in
writing, under the hand of an officer appointed for

. that purpose by the Directors of the said Bank ;

“but the transferror shall be dcemed to remain the
proprietor of such shares or share until such regis-
trations and notification or certificate as last men-
tioned shall have been made or given.

XI. The executors or administrators of a
deceased proprictor shall be
the only persons recognised
by the said Bank as having
any title to his shares or share, and any person
becoming entitled to shares or a share in the capi-
tal stock of the said Bank, in consequence of the
death, bankruptey, or insolvency of any proprietor,
or in consequence of the marriage of any female
proprietor, or in any way other than by indorse-
ment or transfer, may be registered as a share-

Shares of deceased
Proprictors,

holder upon the production of such evidence of
title as may be required by the Divectors.

XII. The Directors of the said Bank so re-in-
corporated and re-constitut-
cd as aforesaid may, by
giving fourteen days’ notice
by advertisement in the ofticial Bombay Govern-
ment Gazette, close the register of proprietors for
any time or times not exceeding in the whole
twenty-one days in each year, and the period
during which the register is closed shall not be
reckoned as part of the time within whicha trans-
fer is to be registered.

XIIT. The said Bank of Bombay as re-incor-

. . porated and re-constituted

. Registered Propric-  yner this Act shall consist
ors to form the corpo-

e and be composed of the

registered proprictors for the

time being of the said shares of the capital stock

of the said Bank, and of no other person or persons

whatsoever.

XIV. The business of the said Bank shall,
Dircotors until the appointment in
% manner hereinafter provided
of new Directors, be managed by the persons who
at the time of the detStmination in manner afore-
said of the said Acts shall by virtue and in pur-
suance of the same Acts, or any of them, be
the Directors of the said Bank as thereby incorpd-
rated and constituted, and such persons shall be
the first Directors of the said Bank so as aforesaid
re-incorporated and re-constituted by this Act ; and
after the appointment in manner hereinafter re-
spectively provided of new Directors, the business
of the said Bank shall be managed by ten Divec-
tors, of whom four shall from time to time be
appointed and removable by the Governor in
Council of Bombay, and the remaining six shall
in manner hereinafter provided and from time to
time be elected by a general meeting of the pro-
prietors of said Bank, and shall be removable by
vote of the majority of a general meeting of the
said proprietors.

XV. The election of such Directors as are to
be elected as aforesaid by the
proprietors shall be made at
a general meeting of the pro-
prictors, to be held on the
second Monday in December, or any adjournment
thereof; and such election shall be made by the
proprictors of shares in the capital stock of the said
Bank, who shall be present at such meeting or
adjourned meeting, and shall vote at such election,
or who shall vote at such election by proxy.

Register may from
time to time be closed.

Dircctors to be elect-
ed on the second Mon-
day in December,

XVI. Two of the six elective Directors for the
Direttors tiretica time being shall in rotation
ot Y o outof office on the second

Monday in the month . of
December in every year, on which day in every
vear a general meetig of the proprietors shall be
held for the election of two Directors in their stead
and the six persons who at the time of the passing
of this Act shall be Directors shall retire by rota-
tion in such manner as they would have retired if
this Act had not been passed; provided always
that any Directors going out by rotation as afore-
said may not be re-clected at the election which
takes place thereupon.

XVII. The appointment of arl?' Directors to be
1

sraas ’ clected by the proprietors as
Election of Directors. oo coit™ehall e deemed to



have taken place on the result of such election
being declared by the President of the meeting at
which such election shall take place, and they and
the said other Directors, from time to time to be
_ nominated as aforesaid, shall thenceforth be Di-
rectors of the said Bank, and have the powers
and authorities of Directors; provided always that
if at any such meeting or adjourncd meeting of
proprietors held for election of Directors no such
election shall be had, the persons who previously
to such meeting or adjourned meeting were Di-
rectors shall continue to be and act as Directors
till sych election shall be duly had; and such
meeting or adjourned meeting shall be adjourned
to any day at a distance of not more than one
month for the election of Directors as aforesaid.

XVIII.

Vacancies among Di-
rectors.

In case of death, resignation, or ab-
sence from Bombay for more
than three months, or dis-
qualification under Section
XXI., or removal as aforesaid of any Directors or
Director to be elected by the proprictors as here-
inbefore provided, the surviving or continuing
Directors or Director, or the Directors or Director
other than the Director oy Directors so being
absent or being disqualified, or having been”re-
moved, shall, in manner hereinafter provided in the
cases of extraordinary general meeting, call a ge-
neral meeting of the proprietors, to be held within
fifteen days of the day of the notice for that pur- .
pose, of electing in manner aforesaid a successor
or successors to such Directors or Director so
dying, resigning, being absent, becoming disqua-
lified, or being removed, and such'successors shall,
in regard to the rotation abovementioned, be
deemed to be in place of the Director in whose
stead he shall have been so appointed.

XIX. No person shall be capable of serving

R . - as a Director by election of
Qualification of Di- ") T TR
oot he proprietors who shall no

be proprietor in his own
right of twelve unincumbered shares of 12,000
Rupees of the capital stock of .the Bank of
Bombay, or who shall be Director of any other
Bank having a place of business within the town
or island of Bombay; and in case of more than
one member of any mercantile firm or company
(being other than a joint stock company) being
clected Directors, or where any Director shall
‘become a member of such firm or company, there
being already a member of the same firm a Direc-
tor, only one of such members shall act as a
Director.

XX. At all general meetings of the proprietors
every election and other
matter in question shall be
decided by a majority of votes; and no person
shall be allowed to vote at any such meeting, in
respect of any shares or share of the said capital
stock, until six calendar months after the time
when he shall have become a registered proprietor
of such shares or share, unless such share or shares
shall be acquired, or shall have come by bequest,
marriage, or succession to an intestate’s estate, or
by any deed of settlement after the death of any

erson who shall have been entitled for life to the
dividends of such shares. If more persons than one
are jointly entitled to a share or shares, the person
whose name stands first in the register of share-
holders as one of the holders of such share or shares
-and no other, shall be entitled to vote in respect of
the same.

Voting at Meetings.

~)
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At all such general meetings the pro-
prictorz, having a right to
vote at such mecting, shall
vote according to the follow-
ing scale :—

XXI.

Seale for Voting at
general meetings.

The Proprictor of

4 shares of 1,000 Rs. shall be entitled to.. 1 vote.
20 » 1 » ” 028 "')' 27
40 ”» »n » ” 2.2 3 ”»
60 ”» » » ” Ll L} »
SO » » ” » e 9 »”

]QO ” » ” » ao 6 2
]G() ” » 2 ”» S8 7 ”»

And no proprietor shall be entitled to more than
seven votes.

XXII. It shall be lawful for the Governor in
. Council of Bombay, by writ-
The ~Governor in jno gjoned by one of the

Council may vote by

Proxy. Sccretaries to Government,

to appoint any person as a
proxy to attend any general meeting of the pro-
prietors ; and such proxy shall be entitled to give
seven votes upon all matters or questions that may,
be submitted to such meeting, except upon the
election or removal of such Directors as are clected
by the said proprietors.
XXIII.  Any proprictor or proprictors entitled
Proxics lo vote m person at “any
RO general meeting may, by
writing under his, her, or their hand, or the hand
of his, her, or their aitorney, duly authorised, or if
the appointor is a corporation, under their common
seal, appoint any other registered proprietor, as
his, her, or their general or special proxy on his,
her, or their behalf, to attend, take part, and vote
at any gencral meeting or meetings, according to
the terms and instructions contained in the in-
strument of appointment; and such proxy shall
have the same number of votes and such powers as
are given by such instrument, being such as the
person or persons so appointing him would have
possessed if personally present, provided the in-
strument of appointment shall be deposited at the
chief place of business in Bombay of the said Bank
not less than forty-eight hours before the same
can be acted on. Any vote or act otherwise valid
of any person appointed to act as such proxy shall
not be afterwards objected to or questioned merely
on the ground of the revocation, whether by opera-
tion of law or otherwise, of the authority of such
person to act as such proxy, unless notice in writ—
ing of such revocation shall have been served at
the last mentioned place at least forty-cight hours
before the time when such vote or act shall have
been given or done, unless at such last mentioned
tixye;uch objection or question shall have been
raised.

XXIV.

The President.

At the first meeting of the Directors
in every year, they shall
choose a president from
among themselves; and if the office of the presi-
dent shall become vacant, they shall at their next
meeting choose a successor for the remainder of.
the current year; and during any vacancy, or
in the absence of the president, the senior
Director for the time being, other than such
president, shall be vice-president for the time
being, and such president or vice-president, as
the case may be, shall preside at such general
meeting of the proprietors and at such meetine
of the diréctors; and in all cases of an equzﬁ
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not to cugage in any

division of votes at such meetings, cither of pro-
prietors or directors, such president or vice-presi-
dent shall have a casting vote in addition to any
votes or vote he may be entitled to give in his
own right or as a proxy.

XXV. Ifatany meeting of proprietors such pre-
_sident, vice-president, or any
director shall notany of them
be present at the time of holding the same, the
proprietors present shall choose some one of their
number to preside at such meeting, and the per-
son so as aforesaid presiding at such meeting
shall, in case of an equality of votes, have a cast-
ing vote. The person presiding over any such
meeting may with its consent adjourn the same
from time to time and from place to place, but no
business’ shall be transacted at any adjourned
meeting other than the business left unfinished at
the time from which the adjournment took place.

XXVIL

Mode of voting at
general meetings.

Chairman at meetings.

At any general meeting, unless a poll
is demanded by at least five
proprietors, a declaration by
the president for the time
being that any resolution, regulation, or other mat-
ter has been arrived at, made, or concluded, and
an entry to that effect in the minutes of proceed-
ings of the said Bauk shall be sufficient evidence
of the fact, without proot of the number or pro-
portion of the votes recorded in favour of or
against such resolution, regulation, or other mat-
ter; and if a poll shall be demanded in manner
aforesaid, the same shall be taken in such manner
as such president shall direct, and the result of
such poll shall be deemed to be the resolution of
the said proprietors in general meeting.

XXVII. The persons for the time being hold-
ing the oflices of Sccretary
and Treasurer, or of Secre-
tary alone, or of Deputy
Secretary of the Bank of
Bombay asre-incorporated and re-constituted under
this Act, arc hereby respectively authorised and
empowered, for and on behalf of the said Bank, to
indorse and execute transfers of Government and
other sccurities standing in the name of the said
Bank, to draw, accept, and indorse bills of ex-
change, promissory notes, bank post bills, and
letters of credit connected with the current and
ordinary business of the Bank, and to sign all
other documents connected with such business,
except documents under scal, other than such
documents under seal, as may be required to be
exccuted for the purpose of transferring Govern-
ment or other sccurities standing in the name of
the said Bank.

XXVEHI. No person who shall hold or act

5 in the office of Seccretary,
Ofiicers of the Bank — 5nq Tregsurer, Deputy Se-
cretary, Head Accountant,
or Head Shroft of the Bank
of Bombay, shall engage in any other Banking or
tommercial business either on his own account
or as agent for any other person or persons, oract
as a broker for the sale or purchase of Govern-
ment securities ; and every person appointed to
hold or act in any one or more of the said offices,
and all such otherofficers from whom the Direc-
tors may from time to time think fit to require it,
shall give security to the Directors for the faithful
discharge ofhis duty to the zatisfaction of the Board
of Directors, and in such amount and insuch manner
as they shall think proper. Provided always that
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The Sceretary, &e.
cmpowered to  draw
Bills, &e.

other business.
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the security to be given as aforesaid by the person
holding or acting in the offices of Secretary or
Treasurer or both, shall not be ina less amount:
than Rs. 50,000. i

XXIX. The Directors, by letter of attorney,
) or other deed or writing,’
Dircctors may dele- 10 v delegate to Directors
gate their powers, < Dy 5
i Local Committees, Inspec-
tors, Managers, Agents, and other officers respec-
tively, any of the powers of the Directors for the
due conduct, management, and regulation of any
of the business or affairs of the company, and for'
any of such purposes may authorise the Secretary*
and Treasurer, or the Secretary alone, to depute:
or delegate any of the powers hereby conferred
on him by Section XXVII. to any " person or
persons for carrying on any branch business or
agency of the Bank of Bombay.

XXX. The Dirdctors of the said Bank for the
time being shall be at liberty,
and they are hereby autho-
rised and empowered to
exccute and exercise all such powers and authorities
of the said Bauk as re-incorporated and re-consti-
tated by this Act, as are not by any of the provi-
sions hereof declared (& be exercisable only by the
proprictors in general meeting, subject nevertheless
to the provisions of this Act, and to the regulations
or bye-laws contained in Schedule B to this Act;’
or such modified, substituted, or additional regula-
tions, resolutions, or bye-laws, not being incon-
sistent with the aforesaid provisions, as may be
prescribed in manner hereinafter mentioned by the
proprietors in general meeting ; and any of the Acts
of the said Directors, or any of them done in pur-
suance of and in accordance with such resolutions,
regulations, or bye-laws for the time being in force,
shall be as valid asif all the Directors joined there-,
in. Provided always that no such resolutions, regu-
lations, or bye-laws, made by the proprietors in
general mecting, shall invalidate any prior act of
the Directors which would have been validif no such
resolution, regulation, or bye-law had been made.
And in particular, the said Directors are authorised
and empowered to exercise and execute as ‘well the
powers and authoritics following :—(A) To provide
suitable offices and buildings for the use of the
said Bank, and to do all acts necessary or proper
for that purpose. (B) 7o sell or exchange allor
any of the movable or personal, or immovable
or real property or estate of the said Bank, and to
apply the moneys produced by any such sale as
capital of the Bank. (C) To continue the persons
who at the time of the determination as atoresaid
of the said Acts shall hold the respective offices
of Secretary and Treasurer, Sccretary, Deputy
Secretary, Accountant, or Shroff, or shall be
acting as agents, or be otherwise in the employ-
ment of the said Bank as incorporated and con-
stituted by the said Acts in such respective
offices or as such agents, orin such employment,
or at such time, or at any other time, and from
time to time to appoint persons to fill or hold
such offices or any of them, or to act as such
agents or in such employment of; for, or on behalf:
of the said Bank asre-incorporatedand re-con-
stituted by this Act, and to agpoint such other
officers, clerks, or servants as the Dircctors may
consider necessary for the conduct and carrying
on of the business of the said Bank, and ifrom
time to time to remove any such officers, clerks,
or servants as aforesaid, and to fix and appoint
the salaries, remuneration, or wages of such offi

Powers of Directors.
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cers, clerks, or servants. (D) To institute, con-
duct, defend, and compromise or abandon as they
may think expedient any legal procdedings relat-
ing to the property or affairs of the said Bank,
and, to submit to arbitration any matter in differ-
ence between the said Bank and any other
persons or person. (E) To -compound for or
abandon any debt, claim, or demand due to or
maintainable by the said Bank, and to give time for
ayment or satisfaction thereof. And subject as,
Kcrcinbcfore mentioned to exercise the . entire
management, superintendence, and control of and
over the business and affairs of the Bank,
and in such manner as shall appear to them,
the 'said = Dircctors, most advantageous to the
said Bank, and for the purposes of the exercise and
execution by them of any of the powers and
authorities hereby vested inthem ormade exercise-
able by them, the said Directors may (if necessary)
cause the common seal of the said Bank to be
affixed to any deed or other instrument, and any
deed or'instrument having affixed to it the said
common seal, and bearing the signature of three
Directors of the said Bank for the time being,
shall be deemed to be a deed or instrument duly
executed by the said Bank. aB

. XXXI. The said Bank of Bombay as re-incor-
porated and re-constituted
: under this Act may, and is
hereby authorised and empéwered to carry onand
transact the business hereinafter specified, but
shall not engage in or carry on or transact any
other adventure, trade, or business than such par-
ticular kinds of business, that is to say i—

Is¢t. The advancing and lending money on
Government securities, or on the security of shares
in any of the incorporated Indian Railway, or
other public companies in India. '

2nd. ‘The discounting, buying, and *selling of

bills of exchange, and other negotiable securitics
payable in India.
" 8rd. The making of investments of the moneys
of the said Bank in Government seccuritigs, and
from time {o time allering, converting, and
transposing such investments for others of a like
nature.’

4¢h, The making, issuing, and_circulating of
bank post bills and Ietters of credit made payuable
in India to order or otherwise than to the bearer
on demand. T

5th. The buying aud selling -of gold or silver
bullion,

Gth. The receiving of deposits, keeping'cash
accounts, and granting cash credits.

7th. The granting loans and making advances
upon any goods, _\yures,'merchaudi.‘jc,‘ or other
property or sccuritics of the description above
‘mentioned which, or the documents of title to
witich, shall be deposited with or assigned to the

- Busincss of the Bank.

said Bank as security for such loans and advances, -

and the selling and realization of the proceeds of
sale of any such goods, wares, merchandise, or
other property or sccurities which, or the docu-
ments of title to which, have been so deposited or
“assigned, or which shall he held by the said Bank
and over which the said Bank shall be entitled to
any lien or charge in' respect of any  such ‘loan or
advance, or any debt or claim of the said® Bank,
and which said goods, wares, merchandizes, pro-
perty, security, or documents of " title, so as afore-
said deposited with, assigned to, or ‘held by the

said Bank, shall not in due time in accordance
with the terms and conditions (if any) of such de-
posit or assignment have been redeemed.

Sth. The acting asagents either for commission
or profit or otherwise in the transaction of the
following kinds of business :—The taking charge
of any Government or other securities or shares
in any Railway, Bank, or Joint ‘Stock Company.
The receiving of the interest or dividends on any
such sccuritics or shares. The investment of any
money deposited in the said Bank of Bombay in
any of the said sccurities or shares. To sell or
transfer any such securities or shares deposited
with the said Bank, or to receive any principal
money that may be payable thereon. To invest
the principal and interest and dividends so re-
ceived or the procecds of such sale as last afore-
said in any such sceurities or shares, or according
to the instruction of their consiituents to hold or
pay such principal, interest, dividends or proceeds,
or at the risk of such constituents to remit the same
by public or private bills either payable in India,
or in Great Britain of Ireland, and to do all acts
necessary or proper for the purpose of effecting
such remittances, provided that if any such remit-
tance be made ina bill of the said Bank, such
bill shall be payable in India; and provided also
that notwithstanding any thing hercinbefore
contained, it shall be lawful for the said Bank, if
and when specially authorized so to do by the
Governor in Council of Bombay, to draw bills of
exchange and grant letters of credit payable out
of India for the use ‘of their constitutents in the
Agency Department, and to buy bills of exchange
payable out of India for the purpose of remitting
funds to meet such bills or letters of credit.

XXXII. The said Bank of Bombay as re-in-
; corporated ‘and . constituted
under this Act shall and
may have and exercise the
: same powers and authorities
as under and by virtue of Act XXIV. of 1861
were conferred upon or ‘made exercisable by the
Bank of Bombay as incorporated and constituted
under Act ITL. of 1840, of entering into and
carrying out the arrangement and agreements in
the said Act XXIV. of 1861, in this behalf men-
tioned, and of the transacting in addition’ to the
modes of business in which the said Bank might
at the time of passing such last-mentioned Act be
by law engaged and in manner in this behalf in
Section I1. of the same Act mentioned, all or any
of the business in this behalf in the same Section
mentioned.

XXXIIT. The Directors of the said Bauk, as
re-incorporated and re-con-
stituted under this Act, shall
make no loan or advance of

Bauk authorized' to
act under Act XXIV.
of 1861.

Bank not to purchase
or advance ou its own
sharves.

money or securities formoney *

to any person or persous on the security of any
shares or share or certificate of shares or.a share
in the capital stock of the Bank of Bombay; nor
shall they make any loan or advance on the mort-
gage, or in any other manner on the sceurity of any
lands, houses, or other immovable property, or on
the title deeds relating thereto.
XXXTV. ‘The Directors of the said Bank shall
cause the books of the, said
Bank to be balanced on the
. 30th day of June and the
31st of December in every year, or at such other
times as may from time to time be determined by

Books to be balanced
yearly.
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the Directors, and a statement of such balance,
showing generally how the same is arrived at,
signed by a majority of the said Directors shall be
forthwith transmitted to one of the Secretaries to
the Governor in Council of Bombay, and the
Governor in Council of Bombay shall at ali times be
entitled to require of the said Directors any
information touching the affairs of the said Bank,
and the.production of any documents of the said
Bank, and the said Directors shall comply with
every such requisition.

XXXV. An account of the profits and losses
of the said Bank shall be
taken half-yearly on the Ist
day of January and-the Ist day of July in
every year, or at such other times as may from
time to time be determined by the Directors, and
a dividend thereof shall be made so soon there-
after as ‘conveniently may be, and the amount of
such dividend shall be determined - and declared
by the Directors of the said Bank on the ground
of the actual profits made by the said Bank during
the six ‘calendar months preceding the day up
to which such half-ycarly account shall be takén;
provided that the said Directors shall have power
from time to time and whenever they sce fit, to
set apart from such profits such sum or sums
as they may consider necessary or expedient in
this behalf, and add or’appropriate the same to
the reserve fund which may from time to time have
been set apart to answer contingent or extraordinary
purposes or liabilities.

XXXVI.

Gengral Mectings.

Dividends.

Unless some other time shall be pre-
seribed by the proprietors of
the capital stock of the said
Bank, on the first Monday of the month of August
in every year, a gencral meeting of the said pro-
prictors shall be held, at such place and time as
may be ‘determined by the Directors, due no-
tice of such place and time being published by
advertisement’ in the official Bombay Gazetle,
at which meeting the Directors of the said Bank
shall submit to the said proprictors a statement of
the property and liabilities of the said Bank, and
of its income and expenditure during the preceding
year,'ending on the preceding thirtieth of June, or
such other day as shall be determined on by the
Directors, and such ordinary general meeting shall
be competent to pass resolutions and regulations,
and frame rules and dircctions relative to the
affairs, management, and conduct of the said Bank,
which shall be binding on the Directors and
officers 'of the Bank, and on the proprietors thereof,
until rescinded or modified respectively by uny
subsequent general mecting.
XXXVIL. At the first general meeting in
3 cvery yearoncor more auditor
ditﬁmumtmcnts ciiE or auditors shall be appoint-
ed for the current year by a
majority of the votes at the meeting, and in case of
any casual vacancy occuring in such office the
vacancy shall be filled forthwith by a special
general meeting to be summoned for the purpose.
No Director or other officer shall be eligible as an
auditor.  An auditor shall be re-cligible on his
quitting office. :
XXXVIII. ¢ The above mentioned general
Ordinary and extra-  eEHNZS shall be called
ordinary General Mcet~ Ordinary meetings, all other
ing. .. general meetingsbe shall call-
ed extraordinary or speciel
general mectings.
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XXXIX. An extraordinary general meeting of
Extraordinary Mect- lil;e 1‘"‘(’}’"" ctors of the said
inoe ank shall from time to time
2 be held, wh enever three or
more of the Dircctors of the said Bnak, or any ten
or more of the propriciors may require it; pro-
vided that fifteen days’ previous notice of any such
extraordinary mecting, and of the particular: pur-
pose ov purposes for which the same is held, shall
be published in the Bombay Government Gazette,
and that a like notice, in writing under the hands
of the proprictors, not being such Directors as
aforesaid, and requiring ‘such meeting, shall he
given to the Directors of the said Bank, and such
notice as last aforesaid shall be deemed to have
been sufficiently given if' the same is delivered to
some officer orservant of the said Rank atits place
of business for the time being in Bombay.

XL. It shall belawful for the Directors of
the said Baunk of Bombay,
and they are hereby autho-
rized and empowered, with
the sanction of the Governor in Council of
Bombay, ta form such business relations with,
and to establish branch banks or agencies at
such other places than Bombay as they may
deem expedient for the interests of the said Bank,
and the Divectors of the said Bank shall have full

Power to establish
branches.

. power, as they may think fit, to suspend or discon-

tinue such relations, branch banks, and agencies,
and to make such regulations for, and impose such
restrictions and conditions upon the conduct and
transaction of business by such branches or agen-
cies as they may think fit, such regulations not
being inconsistent with the provisions of this Act,
or the regulations and bye-laws for the time
being in force ‘and binding upon the said Bank.
And for the carrying on, conduct, and manage-
ment of the business and affairs of the said Bank,
so far as the same shall, fall to the part of
the said branch banks or agencies hereby autho-
rized to be established in accordance with such
last mentioned regulations, restrictions, and condi-
tions, the said Directors may from time to time,
by letter of attorney, or other deed or writing,
appoint, and from time to time remove such per-
sons as may seem to them proper in that behalf to
form a local board or committee of ‘management,
or {o act as inspectors, managers, or agents of or
at such branch banks or agencies, and may also
from time to time appoint and again remove or
dismiss such persons as may seem to them proper
in that behalf to act as clerks or servants of or at -
such branch banks or agencies, and may fix the
amount of the remuneration, salary, or wages to
be paid to the members of such local hoard or
committee, or to suchinspectors, managers, agents,
clerks, and servants, and the said Directors shall
be at liberty, and they are hereby authorized and
empowered by the mstrument of appeintment,

*or any other letter of attorney, deed, or other

writing to delegate, or cause to be delegated to
the said boards or committees, or any number
of the members thereof, or the said inspectors,
managers, or agents, any of the powers and autho-
rities by this Act vested in or made exercisable
by them the}said Directors, or any of the powers
and authorities by Section XXVIIL. of this Act,
vested in or made exercisable by the Secretary and
Treasurer, or Secretary alone, or Deputy Secretary
of the said Bank, such powers and authorities
nevertheless not being inconsistent with'and being
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subject to the provisions of this Act, and the reso-
lutions, regulations, and bye-laws for the time being
in force and binding on the said Bank.

It shall be lawful for the Directors of
the said Bank from time to
time to enter into negocia-
tions for and to purchase
and take over the capital,
assets, and business of any other Bank within Her
Majesty’s Indian Territories, of which the capital
is divided into shares, and to grant and allot
to the sharcholders or proprietors in such Bank
in full of their respectfve right, title and interest
in such capital, assets, and business a sufficient
mumber of shares in the capital stock of the said
Bank of Bombay (which number shall be deter-
mined by the Directors), and for that purpose
increase the capital stock of said Bank by the
issue of such number of shares as may be so deter-
mined on. The shareholders or proprietors of the
purchase Bank to whom such new shares shall be
allotted, shall be proprictors of the Bank of Bom-
bay, and be in all respects in the same possession
as if they had respectively subscribed and paid’ for
the shares as allowed to them; provided always
that the business so purchased shall after “the
purchase be carried on by the said Bank of Bom-
bay with and subject to the several restrictions
contained i this Act, 7 .

XLI.

Power to take over
capital, assets &c. of any
other Bank.

XLII. If any of the said proprictors shall be-

. Shares of Proprictors  Bonk it shall be lawfyl for
indebted to the Bank- -~ h0"caid Bank to withhold
payment of the dividends on the share or shares of
such proprictors until payment of such debt, and
to apply such dividends towards payment, and after
demand or default of payment, and notige in that
behalf given either to such proprietors or -his or her
comstituted agent, or by public advertisement in
the official Guzetle, it shall be lawful for the said
Bank to refuse registration of the transfer of any
such share or shares of such proprietors until pay-
ment of such debt, and if the same shall remain
unpaid for the space of six months after such
notice, to advertise for public sale, and to sell,
and dispose of such share or shares, or so many
of such shares as may be necessary, and to apply
the proceeds thereof towards payment of such
debt, with interest, at the rate of six .per cent.
per annum, paying over the surplus, if any, to such
proprietors or his or her lawful representative, and
the name of the purchaser or purchasers of such
share or shares shall be registered as proprictor
or proprietors thereof.

/
XLIII, The provisions contained in Part I11.
of Act XIX. of 1857, inti-
tuled “An Act for the
incorporation and regulation of Joint Stock Com-
panies and other Associations, either with or
without limited liability of the members thereof,”
50 far as the same apply to the winding up and
dissolution of limited companies, shall be held and
deemed to be applicable to the Bank of Bombay
as re-incorporated and re-constituted by this Alct,
o far as the circumstances of the case will
admit of their being so applied as if the same
provisions had been incorporated with this Act.
Proyided always, that the words “the Comp:my 2
or “a Company” as used in.the same provisions,

Winding up.

come indebted to the said,
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shall be construed to mean:“the said Bank of
Bombay as re-incorporated and re-constituted by

this Act,” that the said Bank, if wound up, shall

be wound up by the Supreme Court of Judicature
at Bombay, and that the words “the Court,” as
used in the said provisions. shall be construed to
mean the said Supreme Court at Bombay, that
regard being had'to the fact that the said Bank is
not a registered corporation, the words “ registered
offices,” as used in the said provisions, shall be
construed to mean “ the principal place of business
at Bombay of the said Bank,” and that such of
the said provisions as require notices, report, or
return to be sent to the Registrar of " Joint Stock
Companies, shall not be deemed applicable to the
said Bank of Bombay, but that for the purposes of
Section 94 of the said Act :XIX. (and which Sec~
tion is comprised in the 3rd paragraph thereof),
the said Bank of Bombay shall be.deemed to have
been registered at Bombay, and that for the pur-
poses of Sub-Section II. of Section 95 of the said
Act XIX, (also comprised in the 3rd part) the period
of oue month therein mentioned, on the expiration
of which the said Bank of Bombay shall be deeni-
ed to, be dissolved, shall commenece on the date of
publication by the liquidators in manner therein
mentioned of such resolution as is therein referred
to, that the words “ Company in General Meet-
ing,” or “ General Meeting of Shareholders,” as
used in the said provisions, shall be construed to
mean ‘ any extraordinary or ordinary general
meeting of the proprietors of the said Bank of
Bombay respectively, summoned and held in
manner hereinbefore provided, or by the liquida-
tors in manner mentioned in Sub-Section X. of the
said Section 95, and provided lastly that the
words “ Articles of Association,” or “Regulation
of the Company,” as” used in the said provisions,
shall be construed to mean the provisions of this
Act or any resolutions, regulations, or, bye-laws
for the time being in force and binding on the said
Bank of Bombay,

XLIV. Notwithstanding anything in this Act
contained, it shall be com-
petent to auy ordinary or
extraordinary general meet-
ing of the proprictors of the capital stock of the
said Bank, such meeting being duly summoned
and held according to the provisions of the Act,
or the resolutions or regulations for the time being
in force in this behalf, and the said propricloxz
assembled in such meeting as aforesaid, arc here-
by authorized and empowered to make and pass
regulations, resolutions, or bye-laws relative to
the constitution, conduct, and “‘management of the
said Bank, and such regulations, resolutions, -and
bye-laws having been sanctioned and approved
by the Governor in Council of Bombay, but not
otherwise so far as they are intended to alter
vary, add to, or rescind any of the provisions of
this Act, any of the said bye-laws in. Schedule B
hereto, or any regulations, resolutions, or bye-laws
which by virtne and in pursuance of this present
provision shall for the time being be in force have
_thc effect and operation of altering, varying, add-
ing to, or rescinding the same provisions, ?(,il"ula-
tions, and resolutions, and until themselves altbered
varied, added to, or rescinded, in ‘manner afore-
said, shall be binding upon the said Bank and the
Directors thereof, as if they had formed a portion
of this Act. :

-

Bye Laws.



SCHEDULE A above referred to.

I, A. B., of
deration of the sum of
paid to me by C. D. ) of
hereby transfer to the said C. D.
(or shares numbered respectively)
( ) in the Bank of Bombay, standing in
my namein the books of the said Bank, to hold
unto the said C. D., his executors, administrators,
and assigns, subject to the several conditions on
which I hold the same at the time of the execution
hereof, and I, the said C. D., do hereby agree to
take the said share (or shares), subject to the same
conditions, as witness our hands the

(in consi-

do
Share
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SCHEDULE R.
Isz.  Any three or more of the Directors shall

form a quorum for the transaction of the business
at any mecting of the Board, and such three or
more Directors shall have the powers and authori-
ties of the entire number of the Directors.

2nd. The Directors, with a view to the des-
patch of business, shall have power to name in
rotation a commitiec of three of their number,
consisting of one Government and two clected
members, who shall attend at the Bank during a
portion of cach 'business day, for the purpose of
superintending the affaivs of the Bank, and of
advising with the Secretary and Treasurer regard-
ing the current business at the head oflice and
branches, and the Directors may delegate any of
the powers to such committee, or any other com-
mittee of their body, and appoint a remuneragion
to be paid them for serving on such committees,
provided that the yearly remuncration to be paid to
any such committee shall in no case exceed Rs.

3rd.  All acts done by any meeting of the Di-
rectors, or of a Committee of Directors, or by any
person acting as Director, shall, notwithstanding
that it be afterwards discovered that there was
some defect in the appointment of any such Direc-
tors or persons acting as aforesaid, or that they or
any of them were disqualificd, be as valid as if
any such person had been duly appointed and was
qualified to be a Dircctor.

4¢th. Whenever the conduct of any Director, on
application for advances to any Dircctor or o any
person who with respect to him is a conjunct or
confident person, or to a partner in a company of
which the Director may be a partner (except such
company be a joint stock company, consisting of
more than twenty members) shall form the subject
of consideration or decision at any meeting of the
Board or committee of the Board, (such director
shall not be entitled to sit, judge, or vote in relation
to the matter in which he is or may be so as afore-
said concerned.

5th. A list showing the name and' designation
of each party or firm at the head oflice or branches,
having advances by discounted Dbills in excess of
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three lakhs of rupees shall be read at every weekly
meeting of the Board, and the instructions of the
Board taken thereupon.

Gth. The Directors shall have a discretionary
power so to regulate the affairs of the head office
and branches, as to maintain at all times a reserve
in silver, gold, Government Currency Notes, and
securities immediately available and sufficient to
meet the claims against the Bank outstanding for
the time being and payable on demand.

7th, The treasury balances from time to time
deposited with the said Bank shall be held under
and according to such separate and special agree-
ments as may be from time to time entered into
between the Government and the Bank,.

8¢k, Bills payable within the Presidency, hav-
ing a longer currency than three months, are not
cligible for discount. 'The Bauk, however, under-
takes to make advances at the head office and
branches under a séparate obligation on approved
Bills having a longer period than three months to
run,

9th. No uccount shall be overdrawn, but it
shall nevertheless be in the power of the Directors,
at their discretion, to permit occasional advances
by overdraft to partics of undoubted responsibility,
on adequate collateral®ecurity, and for temporary
purposes only.

10¢h.  The seal of the Bank shall not be aflixed
to any deed or instrument except in the presence
ol three Directors, whose signatures shall be duly
attested by neutral parties, and any document to
which the seal of the Bank shall be so affixed,
and shall be so executed and attested as aloresaid,
shall bind the said Bank and operate as the act
and deed of the Bank. 3

11¢h.  The Directors shall have power to open
drawing accounts with the Banks of Bengal und
Madras, and to permit from time to time, and
with or without the deposit of collateral security,

* such temporary advances to citherof these Corpo-

rations as to said Directors shall appear to be
expedient.

Oniecrs AND REasoxs.

"The object of the present Bill is to giant to the
Bank a new Charter of Incorporation, similar in
most respects to the old one, but adapted to the
change in the business and to the altered circum-
stances of the Bank, consequent upon the with-
drawal, in pursuance of Act XIX, of, 1861, of
the privilege to issue Bank Notes, payable to
bearer on demand, and upon the tiansfer of the
Bombay General Treasury to the Bank and the
acceptance by the Bank of an agency of issue,
payment, and exchange of the Government Notes,
payable under the Currency Act, in accordance
with the provisions of Act XXIV. of 1861.

As the Bill is not of a general character, and
refers solely to the re-incorporation and re-constitu-
tionofa Joint Stock Bank, it is not necessary that
a translation of'it should be published in any of the
vernacular languages.

A. D. ROBERTSON.

By order of His Excellency the Governor in Council.

Bombay, 26th January 1863.
PROCEEDINGS—51

R. WEST,

Ofliciating Under-Secrctary to Government.



