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SUPPLEMENT 
TO THE 

BOlVlBAY GOVERNl\1ENT "G.A.ZETTE. 

WEDNESDAY, 28TH J ttNUARY 1863:'" 

PROCEEDINGS OF THE LEGISLATI11E IJEPARTMENT, BOMBAY. 

Tn:E following Bill, which it is intended to inti·oduce into the Council of the 
Governor of Bombay for the purpose of making Laws and Regulations, is, 
together with Statement of Objects and Reasons accompanying it, published fo•· 
general information :- · 

A Bill for the Re-incorpomtion and Re-constitution of the Banh of Bombay. 

WrrEREAS the provisions of Act ·No. II I. of 
Preamble. I ~~0, whereby th~ Bank 

ol Bombay was mcorpo­
rated and constituted, having been found to he in 
many respects incom·enicnt and imperfect, or 
unnecessarily restrictive, it is expedient to repeal 
the said Act, and also Act No. XXI. of lt!54, 
intitulcd " An Act to amend the law relating to 
the several Banks of Bengal, Madras, and Bom­
·bay," and Act No. XXVII. of 1855, intituled 
"An Act to enable the Banks of Bengal, Madras, 
and Bombay to transact certain business in 
respect of Government Securities ai1d Shares 
in the said Banks; " but as to such two last 
mentioned Acts, so far on! y as the same are 
concerned with the said Bank of BomlJay, 

, and to substitute for the provisions in the same 
! ' Acts respectively contained, so far as the same 

relate to the said Bank, the provisions in this t\ ct 
contained. And whereas it is also expedient to 
confer upon, or confirm, or continue to the Dank of 
Bombay, as continued or re-incorporated and re­
constituted by this Act, such and the same powers 
and authorities as under or by virtue of Act 
No. XXIV. of 1861, intitulcd "An act to enable 
the Banks of Bengal, Madras, and Hombay to 
enter into arrang!'ments with the Government for 
managing the issue, payment, and e..'tchange of 
Government Currency Notes, an,d certain business 
hitherto transacted by the Government Treasuries," 
are nmv possessed or exerciscable by the Bank 
of Bombay, as incorporated ani constituted under 
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or by virtue of the said Act Ill. of I ll40, of 
entering into the arrangements and agreements, 
aud of tmnsacting the business in this behalf in 
the said Act XXIV. of 1!!61 mentioned: It is en­
acted as follows :-

I. Upon and from the 
day of in the 

The former Acts r.c- year of our Lord 186 , the 
pealed. said Act No. III. of lt!40, 
Act No. XXI. of 1854, and Act No. XXVII. of 
1><55, but as to the said two last mentioned Act~, 
so far only as they relate to the Dunk of Bombay 
shall respectively cease and determine, and the 
same are hereby from the said day repealed. 

I I. The persons who at the time of the deter­
mination in ruunncr afore· 

'~'he Dank of Domuay said of the said three lao;t 
rc-mcorporntctl. mentioned Acts ,;hall, bv 
virtue of, and in accordance with, the provi~ions of 
the said A<'t II I. of 1 !!40, be the proprietors of 
the capital stock of the Bank of Bombav, 
or who shall at any time thereafter, by vir ~u 
and in pursuance of the provisions of this A<·t 
become proprietors of any such stock th<:n 
created or to be thereafter created as hereby 
Jirovided, and their successors respectively, 
proprietors lor the time being of the salllc 
stock respectively, shall, notwithstandiug the de­
termination of the said Acts, continue to b J and 
be a corporation body, corporate or politic, with 
perpetual succession under the name of t~.e Dank 



of Bombay, and sluftl possess and enjoy all the 
rights, powers, and immunities incident by Law to 
a corporation ngn-re!!'ntc, subject nevertheless to the 
provisions of thi~ A"'ct. 

Til. All the property, montblc and immov-
. able, and all the thin!;s in 

l'roperty_,·cstcd m the action claims and demands 
Dank lUI rc-mcorpomted. whats~cver, 'which hnmc-
diatcly before the determination as aforesaid of the 
said Acts shall be vested in or mi~ht be made or 
asserted by the said Bank of Bombay as incorpo­
rated and constituted under the same Acts, shall, 
immediately upon the determination as aforesaid 
of the same Acts, become vested in and devolve 
on, and may be made and asserted by.the Uank 
of Bombay as re-incorp9rated and re-constituted 
by this Act, and the said Bank of Bombay so 
re-incorporated and re-constitn\ed as aforesaid, shall 
he liable and subject to all debts, demands, claims, · 
and liabilities outstanding, or which might be 
made or asserted against the saicl Bank at the time 
of such determination as aforesaid, and po suit or 
proceeding at Law or in Equity then pending shall 
<!ease, or abate, or become defective by reason or 
in consequeuce of such det~:. mination as aforcs.nid, 
and of such re-incorporntion nnd re-constitution of 
the snid Bank by virtue of this Act. 

IV. The said Bank of Bombay, so as aforesaid 
re-incorporated and re-con-

To hn,·e a Corporntc stituted, shall, upon the deter­
Sen!, &c. mination as aforesaid of the 
said Acts, be authorised and empowered to tmns­
act all or any of the business which the said 
Bank ·is hereby authorised or empowered to trans­
act, and shall and may sue and be succi by its 
said corporate name, and shall mid may use such 

~ corporate senl as shall have been therctofom in 
use, or as the Directors of the said Bank shall 
have appointed in this behalf, or shall fi ·01n time 
to time thereafter appoint, and shall be competent 
to acquire and hold t:ither absolutely or condition· 
ally, und either in perpetuity or for a term of 
years, any description of property whatsoever, and 
shu II have power to convey und transfer the same. 

V. And whereas it was enacted by the said 
Act Ill. of JS4U that the 

The Cnpital. capital sfock of the Bank of 
Bombay, by the saine Act 

incorporated, should in amount not be less than 
fifty lakhs of rupees, nor unless i11ereased as thel·e­
under provided, more than fifty-six lakhs of 
rupees, and whereas the capital stock of the said 
Hank now amounts to rupee~ fifty-two Ink l>s and 
twenty-fi,•e thousand, the whole amount of which 
has been paid up : it is hereby enacted, that it 
shall be lawful lor the j>rOJJrietors, at a general 
mectil1g, and they are hereby empowered, at such 
time or times after the determination as afor~saicl 
of the said Acts, and from time to time thercnftcl", 
to increase the capital stock of the said Dauk, so 
as alorc.,..aid re-incorporated and re-consti tuted bv a 
certain amount, but so nevertheless as that the 
whole capita(. stock of the same Bank shall not at 
any time exceed the sum of rupees two crorcs und 
ten lakhs, nnd the Directors shall thereupon cause 
to be issued such and so many new shares upon 
such conditions and in such manner as to them 
may seem expedient for raising the amount of 
capital which at such general m~eting may have 
.bcen.autho• iscd to be raised. 
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VI. The capital stock of the Bank of Bom­
bay, so as af<1resaid incor­
porated and constituted un­
der the said t\ ct Ill. of 
1:-<40, shall on the determi­
nation as aforesaid. of the 

The present Shnrc­
hnMcrs cntitlccl to 
Sh:11'c:i in the Unnk ns 
rc·incorpo1-ntccl. 

said Acts, continue to be and be the capital stock 
of the 13ank of ]3om bay so as aforesaid re-incorpo­
rated and re-constituted under this Act, and 
sh.tll continue to be divided into shares of 
n1pees one thousand each ; and such shares sliall 
continue to bear the same numbers as thereto­
fore ; and the shares which at the time aforesaid 
shall be registered in the name of the Governor in 
Council of Bombay shall be the property of the said 
Governor in Council for the time being, and the 
shares which at the time aforesaid shall be registered 
in t-!!e name of the individual proprietors, shall con­
tinue to be the property of such proprietors, but 
shall be deemed to be shares in the capital stock 
of the said Bank so as aforesaid incorporated and 
constituted under this Act; and in case the 
capital stock of the said Bank shall at anv time 
thereafter be ipcreased by virtue and i1; . pur­
suance of the p1·ovisions of this Act. the new 
or additional capital stock so created shall in like 
\uanner be divided into shares of rupees one 
thousand each, and such shares shall be numbPrcd 
in continuation of the numbers of the then existin·,, 
shares, and no separate interest or share in 0";. 

of the said capital stock of less amount than 
rupees one thousand shall be created or held by 
any proprieto1·, nor shall any proprietor or other 

· person be entitled to claim a share of such new 
o1· additional c;a pital stock of less amount than 
rupees· one thousand. 

VII. The said Bank so re-incorporated and 
Register of Shares. re-con~ti tuted by this Act or 

. the Dll'cctors thereof, shall 
cause to be kept m one or mqre books at their 
principal ~ffice in Bo.mbay, a register of proprietors 
of shares m the cap1tal stock of the said Bank 
and there shall be entered therein the followin•; 
particulars :- " 
. I. Th7 · nam~s, add_rcsses, and occupations 

(1f any) ol the smd propr1etors, and the shares held 
by each of them, distinguishing each share by its 
number. 

2. Th e amount paid on the slmres of each 
proprietor. 

3. The da~e at which_ the name of any person 
was entered m the reg1ste1· as ·a proprietor of 
shares or a share. 

4. '!"he. date at which any . person ceased to 
be ~ propn etor of any share, and as soon as con­
vc!uen!ly mn): be aner the determination as afore­
~md of the s~1d 1~ cts, the Directors shall reo-ister 
111 manne1· a!01·c~md I he persons who at the ti~e of 
suc ~1 dcternuuatwn shall. be the proprietors of the -:; , 
cup1tal s_t?ck of the _smd ~ank, as incorporated \ 
and CO I~" t.1tutcd unde1 the sa1d Acts so as aforesaid 
dctcnmned . 

VIII. A certificate,. signed by three of the 
Certificutc of Shores. Dn·e~IOI"S of the sn id Bank, 
. . as re-Incorporated and rc-con-

st1 t~1ted unc!cr tl~1s Act, shall, after the determi­
na~IOn as alo1:csa1d .. of the s~id Acts, and on request 
bemg .made m tlus behalf by "the proprietors or 
any ~~ them ~f shares or a share 111 the ca ita 1 stock of the smd Bank then created or th p' 
t b d b · erea,ter o e. create , e ~1ven to such proprietors 
propnctor( and such. certificate shall Epecif tl~; 
number ol tl1e sl1are m respect of , .. J11·cl tl Y · • 1 1e same 



shall . be grante.d ; . and any person being the 
proJ~rteto~ of more. than one of. such shares may, 
?t Ins optwn, requtre such certtficate as aforesaid 
'.n respect of each of such shares, or one certificate 
lor all the ·~hares of which su.cl.1 person is propl'ictor, 
a!1d accordm~ to such reqmsttlon, such rct'lificatc, 
SI!:fned as. aforesaid.' shall b~ delivered to such pro­
prtet.or .. :::uch certificate, stgncd as aforesaid, and 
spectfymg any ~h~re o~ sh~res held by any profrie­
tor, shallbe pnma (ac~r evtdence of the title o the 
prop~ietor to the share or shar~s therein specifiec\; 
provtded always that such certificates shall not be 
granted to persot~s who ~hall be proprietors of 
shares ot· a share m the satd Dank at the time of 
the. determination as aforesaid of the said Acts, or 
theu· successors, unless they shall deliver up to 
be cancelled the certificates or certificate of such 
shares. or shat·e theretofore granted, or shall satisfy 
the Du·ectors of the loss or destruction of such 
certificates or certificate. 
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IX. No notice of any trust, exp~ess, implied 
T or constructive, shall be en~ 

nisc~tstccs not rccog- tere~\ on the register, or be 
. recetvable ,by the said Dank, 

nor shall the Bank m any case rccorrnise or he 
affected with ~otice express ?r othe:':visc of any 
trust, charge, hen, estate, or mterest whatsoever 
reversionary or otherwise, of, upon, in, or in re~ 
spect of any of the said shares in the said llank, 
other than th~ estates or interest therein of the 
person ot· persous in whose name ot· names the said 
shares or share Hhall be registered. Provided 
always that nothing in this ~ection contained shall 
~>e construed to restrict the operation which any 
J udgmeut, decree, order, writ, or other process of 
any Court of ..Justice would, in the absence of this 
Section, have had. 

X. The shares in the capital stock of the said 
'l'rnnsfcr of Shnre~. Bank, so as aforesaid !'e-in· 

corporatcd and re-constituted 
under this Act, shall be of the nature of personal 
estate, and shall not be of' the natme of real estate, 
~nd the same slu~ll be trnnsferable by a deed in the 
.form se~ forth m Schedule A hereto annexed, 
and wluch deed sh~ll he executed both by the 
transferor and tmnsferec, and may be either a se­
parate deed or a deed indorsed on the share certi­
!icate; prol'ided always that no such separate or 
mdorsed deed of transfer shall be eflectual to trans­
fer the share or 8hares thereby intended to be 
transferred until such separate or indorsed deed of 
transfer shall hal'e been rerristercd at the Bank of 
Bombay in manner afore;aid, and such recristra­
tio~ shall have been duly noted on such sej1arate 
or .t~dorsed deed of transfer, or duly certified in 
wntmg, under the hand of an officer appointed for 

, that purpose by the Directors of the said Bank ; 
but the transferror shall be deemed to remain the 

1 ' proprietor of such shares or share until such re<•is­
trations and notification or certificate as last m~n­
tioned shall have been made or given. 

XL The executors or administrators of a 
deceased proprietor shall be 

Shares of deceased h 1 · d Proprietors. t e on y persons recogmse 
by tl!e said Bank as having 

any title to his shares or share, and any person 
becoming entitl~ to shares or a share in the capi­
tal stock of the said Bank, in consequence of the 
death, bankruptcy, or insolvency of any proprietor, 
or in consequence of the marriage of any female 
proprietor, or in any way other than by indorse­
ment or transfer, may be registered us a share-

holder upon the production of such evidence of 
title as may be required by the Directors. 

XII. The Directors of the said Bank so re-in-
. corporated nn•l re-constitut-

. Rcg•st~r mny from cd as aforesaid rna ' b 
tune to tune he clo•ccl. . · r t I , ) ' • Y 

~1v1ng ,our cen < ays not1cc 
by advertisement in the oflicial Bombay Govern­
mmt Ga:ettr, close the rco·istcr of proprietors for 
any time or times not e~ceeding in the whole 
twenty-one days in each year, and the period 
during which the register is closed shall not be 
reckoned as part ol' the time within which a trans­
fer is to be registered. 

XIII. The said Bank of Bombay as rc-incor-

n . 
1 

p . porated and re-constituted 
cg•stcrcc rop!'lc- 1 tl · \ 1 11 · tors to form the corpo- unc er . us 1 ct s ta constst 

rntion. and be composed of the 
. . . registered proprietors for •the 

time bemg of the sa~d shares of the capit.·tl stock 
of the said Bank, and of no other person or person~ 
whatsoever. 

XIV. 'rhc business of the said Bank shall, 
Directors. until the ?PP?intmen~ in 

. manner herematter provtdcd 
of new Directors, be managed hy the persons who 
at the time of the de~·mination in manner afore­
said of the said Acts shall by virtue and in pur­
suance of the same Acts, ot· any of them be 
the Directors of ~he said Bank as thereby incdrp<l­

. ratqd and constituted, and such persons shall he 
the first Directors ol' the said Bank so as aforesaid 
r~-incorporated .and re·c?nstituted by this Act; and 
alter the appomtment Ill manner hereinafter t·e­
spectively provided of new Directors, the husine~s 
of the said Dank shall be managed by ten Direc­
tors, of whom four shall from time to time be! 
appointed and removable hy the Govcmor in 
Council of Bombay, and the rcmainin\! six shall 
i? manner hereinafter pwvided and from time to 
tn~1c be e.lcct~d hy a general mectin~ of the pro­
pnetors ol smd Bank, and 81mll be removable bv 
vote of the m~ority of a general mectin"' of tlie 
said proprietors. " 

XV. The election of such Directors as are tn 

Directors to be clcct­
ctl on the socmul )lun­
tlay in December. 

he elected as aforesaid by the 
proprietors shall be made at 
a ~et~eral meeting of the pro­
pnctors, to be held on the 

second. Monday in Dcc~mber, or any adjournment 
there?! ; and . such cl~ctton sh~ll be made by the 
proprtetors ol shares m the cap• tal stock of the said 
J.l~nk, who shal.l be present at such meeting or 
:ulJourned meetmg, and shall vote at such election, 
or who shall vote at such c!lection by proxy. 

XVI. Two of the six elective Directors for the 
Directors to retire by time being ~hall in rotation 

rotation. 1;10 out of ufh('e on the second 
JVIonday in the month . of 

December in every year, on which day in every 
vcar a general meetmg of the proprietors shall be 
held lor the election of two Directors in their stead; 
and ~he six persons w!to at the time of the passing 
~f th!s Act shall be Dtrectors ~hull retire by rota­
tu:~n m such munncr as they would have retired if 
tlus Act had not been passed; provided always 
th?t any Directors going out by rotation as nfore­
smd may not be re-elected at the election whieh 
takes place thereupon. 

XV II. 'fhe appointment of any Directors to be 
Election of Directon. elected. by the proprietors as 

nfore~a•d shall be deemed to 



l 

I 
have taken place on the result of such election 
bei!lg declared by the I ~re~idcnt of the meeting nt 
wluch such clcctton shall take place, and they aud 
the said other Directors, fi·c>m time to time to be 
nominated as afot·c~aid, ~hall !.henceforth be Di-

. rectors of the said Bank, and have the powers 
and authorities of Directors ; provided always that 
if at any such meeting or adjourned meeting of 
proprietors hclcl for election of Directors no ~uch 
election shall be had, the perRons who previously 
to such meeting or adjourned meeting were Di­
rectors shall continue to be and act as Directors 
till St)Ch election ~hall be duly hnd ; and such 
meeting or adjourned meeting shall be adjourned 
to any day at a distance of not more than one 
month for the election of Directors as aforeBaid. 

XVIII. In case of death, resignation, or ab­
' . . scnce fr·o1n Dombay for more 

'ncnncrcs nmong Dr- than three months, or dis-
rectors. qualification under· Section 
XXI., or removal as aforesaid of any ])it·ectors or 
Director to be elected by the proprietors rrs here­
inbefore pro,•ided, the sun•iving or continuing 
Directors or Director. or the Directors or Director 
other than the Director· (~~ Directors so beinp: 
absent or being disqualified, or havins been" re­
moved, shall, ii1 monner hercinaftet· pmvtdcd in the 
cuses of cxtr~ordinary general meeting, ca ll age­
neml meeting of thl' proprietors, to be held within 
fifteen days of the day of the notice for that pur- . 
pose, of electing in manner aforesaid a successor 
or successor:> to such Directors or Director so 
dying, resigning. being absent, becoming disqua­
lified, or being removed, and suclt"succcssors shall, 
in regard to the rotation abovementioned, be 
deemed to be in place of the Director in whose 
stead he shall have been so appointed. 

XIX. No per·son shall be capable of serving 
Q rr . f n· · as a Director by election of 

rcct~~~-r rcntwn ° t- the pmprietors i1•ho shall not 
be pmprietor in his own 

right of twelve unincumbered shares of 12,UUO 
Hupces of the capital stock of . the llank of 
Dombay, or who shall be Director of any other 
Dunk having a place of business within the town 
or island of Bombay; and in case of more than 
one member of any met·cantile finn or company 
(being other than a joint stock company) beinR 
dccted Directors, or where uny Director· shah 
become a member of such firm or company, there 
being already a member of the same flt·m a Direc­
tor, only one of such members shall act as a 
Director. 

X X. At all general meetings of the proprietors 
Voting ot Meetings. every ~lection . and other 

matter m question shall be 
decided by a majority of votes; and no person 
shall be allowed to vote at any such meeting, in 
respect of any sharPs or share of the said capital 
stock, until six cal~ndar months after the time 
when he shall have become u registered proprietor 
of such shares or share, unless such share or shares 
shall be acquired, or shall have come by bequest, 
marriage, or succession to an intestate's estate, or 
by any deed of settlement after the death of any 
person who shall have been entitled for life to the 
dividends of such shares. If more persons than one 
are jointly entitled to a share or shares, the person 
whose name stands first in the register of share­
holders as one of the holders of such share or shares 
.and no other, shnll be entitled to vote in respect of 
.the same. 
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XXI. At all such general meetings the pro­
prietors, having a right to 

Scale fur Voting nt vote at such lllCetin!!, shall 
general meetings. ...... 

vote according to the lollow-
ing scale:-

The Proprietor of 
4 shares of I ,OOU Hs. shall be entitled to. . l vote. 

20 ,, , ' 2 
4'0 . " " " 3 
60 , , " , 4 
HO ., , 5 

120 " " " 6 
J6u , , 7 , 
And no proprietor shall be entitled to more than 

seven votes. 

XXII. It shall be lawful for the Governor in 

The Gm·crnor in 
Council may vote by 
J,roxy. 

C6unci l of Bombay, by writ­
ing signed by one of the 
Secretaries to Government, 
to appoint any person as a 

proxy to attend any general meeting of the pro­
prietors; and such proxy shall be en~itlcd to give 
se,·en votes upon all matter·s or questrons that may. 
be submitted to such meeting, except upon the 
election or removal of such Directors as arc elected 
qy the said proprietors. 

X X II I. Any proprietor or proprietors entitled 

1
, . to vote in person at -any 
•-oxrcs. general meeting may, by 

writing under his, her·, or· their· hand, or the hand 
of his, her, or their· nrtorncy, duly authorised, or if 
the appointor is a corpomtion, under their common 
sea l, appoint any other registered proprietor, as 
his, her, or their general or special proxy on his, 
her, or their behalf; to attend, take part,. and vote 
at any general inceting or meetings, · according to 
the terms and instructions contained in the in­
strument of nppointmcnt; and such p·roxy shall 
have the same uumber· of votes and such powers as 
am given by such instmment, being such as the 
pertion or persons so appointing him would have 
possessed if persoually pt·csent, provided the in­
stmmcnt of appointment shall be deposited at the 
chief place of business in Dombay of the said Dank 
not less than forty-eight hours before the same 
can be acted on. Any vote or act otherwise valid 
of any person appointed to act as such proxy shall 
not be afterwards objected to or questioned merely 
on the ground of the revocation, whether by opera­
tion of law or otherwise, of the authority of such 
person to net as such proxy, unless notice in writ­
ing of such revocation shall have been served at 
the last mentioned place at least forty-eight hours 
before the time when such vote or net shall have 
been given or done, unless at such last mentioned 
time such objection or question shall have been 
raised. n \ 

XXIV. At the first meeting of the D.irectors 
iu every year, they shall 
choose a president from 

among themselves; anrl if the office of the presi­
dent shall become vacant, they shall at their next 
meeting choose a successor lot· the remainder of 
the current Y<'ar; ·and during any vacancy or 
in the absence of the presi1lent, ' the se;1ior 
Director for the time being, other· than such 
president, shall be . vice· president for the time 
being, and such president or vice-president as 
the ~ase may be, sh~ll preside at such ge~eral 
mefltmg ?~ the propne~o~s and at such meeting 
of the directors ; and m all cases of an equal 

'l'hc Prcsi1lcnt. 

'.;-

I' 



· '\ 

\ ' 

.... 

division o( votes at such meetings, either of pro·· 
prietors or direc.tors, such president or vice-presi­
dent shall have a casting vote in addition to any 
voles or vote he · may be entitled to give in his 
own right or as a proxy. 
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XXV. lfatany meeting ofproprietorssuchprc­
' . · . · sident, vice-president, or any 

Chn•rmnu at meet~ngs . ·director shall not any of them 
be present at the ti1ne of holding the same, the 
proprietors present shall choose some oue of their 
number to preside at such meetiug, and the per­
son so as aforesaid presiding at such meetin.,. 
~hall, in case -of an equality of votes, ha\'e a cast:: 
ing vote. The person presiding over any such 
meeting may with its consent adjoum the 'samc 
tl·om time to ti~ne and from place to place, but no 
business · shall be transac~ed at any adjourned 
meeting other than the business left unfinished tit 
the time from which the .adjoummcnt took place. 

XXV L At any ,general meeting, unless a poll 

11, 1 f t ' 'is demanded by at least five 
J:J.OlC o ,.o mg :tt . : · ~ d. I . b 

"'cucral u1ccting:~ . paopuctot::-, a ec arntwn y 
" the presiilent for the time 
being that any resolution, regulation, Ol' other mat­
ter has 'been arrived at, made, or concluded, and 
a n ent1·y to that effect in the minutes of proceed­
ings of the said Dauk shall be suflicient evidence 
of the ·fact, without proof of the number or pro­
portion of the votes recorded in favour of or 
against such resolution1 regulation, or other mat­
ter ; and if a poll shall be demanded in manner 
aforesaid, the same shall be taken in such manner 
as such president shall direct, and the result of 
such poll ·shall be deemed to be tlte resolutiOJi of 
the said proprietors in .general meeting. 

XXVI I. The p.ersons for the time being hold­
' ing the ollices of' Secretary 

'1 he Secretary, &c. and TJ·casm·cr or of Sccre-
cmpolVcrcJ to drnw • ' 
Bilhl, &c. t,:try alone, or of Deputy 

Secretary of the Dank of 
Dombay asre-incorporatedandre-.consti.tuted under 
this Act, nrc .hereby re~pectively authorised and 
e'mpowered, for and on behalf of the said Bank, .to 
indorse :md execute transfers o.f Go>·cmment and 
other securities standing in the name of the said 
Bank, to draw, accept, and indorse uills of ex­
change, promisso1·y notes, bank post bills, and 
letters of credit connected with the current and 
ordinary business of the Bank, and to sign all 
other documents connected with such IJus.incss, 
except documents under seal, other than such 
documents under seal, as may be required to be 
executed for the purpose of transferring Govem­
ment or other securities standin~ in the name of 
the ·sa'id flank. . 

XXVHI. No persoJI who shall hold or act 
.. in .the office of Secretary, 

Ofnccr. of th~ Bank and Treasurer Deputy Se-
~tl~e:~u~i~~~~~ m nuy .cretary, Bead' Accountant, 

or Head Shrofl' of the Dank 
of Bombay, shall engage in any other Banking or 
commercial business either on his own account 
nr as agent for any o(her person or persons, or act 
as a broker for the sale or purchase of Go\'ern­
ment securities ; and every person appointed to 
hold or act in any one or more of the saicl offices, 
and all such other•otlicers from whon1 the Direc­
tors may from time to time thi9k fit ~o require it, 
Bhall give sec.urity to the Directors for the faithful 
discharge ofi1is duty to the aatisfaction of the Doard 
Of Directors, and in such amount and in such manner 
as they shaH think proper. Provided always that 
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the security to be given as aforesaid by the person 
holding or acting in the offices of Secretary or 
Treasurer or both, shall not be in a less amount 
than Hs. 50,000. 

XXIX. The Directors, by letter of attorney, 
. or other deed or writing, • 

!:1•rcc~ors mny dele- may dele,.ate to 'Directors, 
gnte thc•r 1'owcrs. Local Co~ mittees, I nspec- · 
tors, Managers, Agents, and other officers respec­
tively, any of the powers of the Directors' for the 
due conduct, management, and regulation of any 
of the business or aflhirs of the company, and for 
any of such pmposes may authorise the ::'ecretary' 
and Treasurer, o1· the Secretary alum;, to depute· 
.or delegate any of the powers hereby conferred 
on him by Section XXVII. to any · pe1·son or 
pcr:ons for carrying on any branch business or 
agency of the Dank of Domhay. 

X XX. The Dird'ctors of the said Bank for the 
time being slmll he at liberty, 

Power. of Director.•. and they arc hereby autllo-
rised and empowered to 

execute'ond exercise all such powers an<l authorities' 
of the said Dank as re:incorporated and re·consti-. 
l•ttc<l by this r\ ct, as are not by any of the provi­
sions hereof declared tlr hc cxcrci~able only by the' 
p1·oprietors in general meeting, si1bjectneverthcless 
to the provisions of this 1\ ct, and to the regulati?ns 
or bye·laws contained in Schedule ll to this Act; 
or such modified, subsliituted, or additional regula-· 
lions, resolutions, Ol' bye-laws, not being incon­
sistent with the aforesaid provisions, as may he 
]Jrescribcd in manner hereinafter mentioned by the 
proprietors iu general meeting; and any ofthe Acts 
of the said Directors, 01' any of them done in pur­
suance of and in accon.l:mce with o;uch resolutions, 
regulaii <~ns, or bye-laws for the time beiug in force, 
shall be as valid as ,if all the Directors joined there-. 
in. Provided always that uo such resolutions, regu­
lations, or bye-laws, made py the proprietors in 
general meeting, s'hall invalil\ate any prior net of 
tlw Directors which would have been vahd if no such 
resolutibn, regulation, or hye-law had been made. 
And in particular, the said Di1·ectors are authorised 
and empowered to exercise and execute as 'well the 

, powers and authorities following :-(A) To providE! 
suitable offices and lmildipgs for the use of the 
said Bank, and to do all acts necessary or proper 
for that purpose. (B) To sell or exchange all or 
any of the mova ble or personal, Ol' immovable 
o1· real property or estate of the said !:lank, and to 
apply the moneys 1lrod\lced by any such sale as 
capital of the Bank. (C) To continue the persons 
who at the time of the determination as aforesaid 
of the said Acts shall hold the respective offices 
of Secretary ami Treasurer, Secretary, Deputy 
Secretary, Accountant, or ~hrqtf, or shall be 
actinrr ns a<rents, or be uthcrwise in the employ­
mcnt"of thc
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said Dunk us iucorporntcd and con­
stituted by the said Acts in such re~pective 
offices or as such agents, or in such employment, 
or ut such time, or at any other time, and from 
time to time to appoint persons to fill or hold 
such offices or any of them, or to act as such 
agents or in such employment of, for, or on behalf 
of the said Bank ns re·incorporated and re-con­
stituted by this Act, and to appoint such other 
officers, clerks, or servants as the Directors may 
consider necessary for the conduct and carrying 
on of the business of the said Bank, and trom 
time to time to remove any such ufficers, clerks, 
or servants as aforesaid, and to fix and appoint 
the salaries, remuneration, or wages of such ofli 



cers, clerlts or servants. (D) To insti tute, con­
duct, defend, and compromise or aband?n as they 
may think expedient any l~gnl l?roc<!cdn_tg~ relot.­
ing to the property or nffatrS Ol the Sat~t J3.nr.tk, 
nnd to submit to nrbitmtion nny ma~ter m dtHer­
enc~ between the said Dank and any other 
J?erson~ or person. (~) To compound for or 
abandon any debt, cl_aun , or demand. due. to or 
nmintninablc by the s:ud Dank, and to ~1 ve tmtc for 
payment or satisfn~tion thereof. (lnd subj ec t .as, 
hereinbefore mentwned to ex-et·ctse the . enti re 
management, superintendence, and contro\ of aml 
over the business and affairs o( the llatlk, 
Wld in such manner as shall appear to them,, 
the 'said Directors, most advantageous to th.e 
said Bank, and for the purposes of the exercise and 
execution by them of any of the powers and 
authorities hereby vested in. them. nr made exercise­
able by them, the said Directors ma.y (ifncccssary) 
cause 'the common seal of the said Bank to be 
affixed to any deed or other instrument, and any 
deed or 'instt:ument having affixed to it the said 
common seal, ·and bmirin"' the si ~-:natnre of three 
Directoi·s of the said B~nk for the time being, 
shall be deemed to be a deed or instrument duly 
executed by the said Banke 1 

· •• 

. XXXI. The said Bank of Bombay as rc-incor-
. pornted and re-constituted 

~ Dusmc•s of the Bnuk. under this Act may,· and is 
hereby authorised and ·emp'OOA'ered to carry on and 
transact the business hereinafter specified, but 
shall not engage in or carry on or transact any 
other adventure, trade, or business than such par­
ticular kinds of business, that iti to say :-

]st. The ad,,ancing and lending money on 
Gdverm:nent securities, or on the security of shares 
in any of the incorporated lhdian Hailway,· or 
other public companies iti India. · · 

2nd. The discounting, bu'yit1g, _and' >sellin!? _-of 
bills of exchans-e, and other negotiable sccunltcs 
payable in Jndm. , . 

3rrl. The making of i~vestmcnts of'the mone)•s 
of the said Bank in Go~·emment securities, and 
from time to time altering, convett ing, and 
transposing such investments for others of a lilic' 
nature.' 

4llt. The makin~, issuinl!, and . circulating of 
bank post bills allCllcttcrs of credit made payable 
in India to order or otherwise than to the bearer 
on deniand. ., . 

5tli. The buyiu :~ aud selling or'goid ot· silver 
bullion. 

6t!t . The recci1•ing of deposits, kecping' cash 
accounts, und gran ting cash credits. 

7t{t. The granting- loans and making advances 
UjJOII any "oods-, wares, merchandise, or other 
property 01':' s~curitics of the dcscripti ~n _abm•c 
'mentioned whtch, or the documents of tnlc l:o 
wltich, shall be cl cpo~itecl with or .assigned to the 
said Hank as security for such loans and advances, · 
and the sellin" and i·calization of t.he proceeds of 
sale of any s~ch goods, wares, merchandise, ot· 
other property or securities whiclt, or the docu­
ments of ti tle to which, have been so deposited or 

·assigned, or which shall he held hy the said Hank 
and· over which the said Bank shall be entitled to 
any lien or charge in .respec;t of any sue!• loan or 
adnmce, or any debt or clatm of the snHJ· Bank, 
a.nd wliieh s_aid goods, wares, m~r~handi7:es, pro­
perty, secur1ty, or docun1ent.q of l!tle, so as afore­
said deposited with, assigned to, . or . held by the 
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said Bank; ·shall not in · due·. time in accol'dance 
wiih the terms and coiJditions (if any~ of such de­
posit ot' assignment have been redeemed. 

Slit. The acting: as agents either for commission 
or ]l!'Ofi t or othcJ·wise in the · transaction of the 
following kinds of business :-Th.e taking charge 
of n,n )~ VfH'em mpnt o1· other securities or shares 
in any Hail way. Bank, or Joint ··Stock Company. 
The receiving of the interest or dividends . on any 
such securities or shat·es. The investment of any 
money deposited in the said Dank of llombay in 
any ol' the said sccuritie~ or shares. To sell or 
tmnsfet· any such securities or shares deposited 
witb the sa i.d Dank, or .to receive any principal 
money that mny be payable thereon. To it_tvest 
the princiEal and interest and dividends so re­
ceiYcd or the procccds of such sale as last alore­
sa.id. in any ;;uch securities or shares, or according 
to the instruction o[ their constituents to bold or 
pay such principal , in terest, dividends or proceeds, 
or at the risk of'such constituents to remi t the same 
by public or ]ll'ivatc biils either payable in India, 
or in Great Ht·itain oi· I rclnnd, and to do all acts 
necessary or propel: lor the purpose of effecting . 
such •:emi ttaucb, pro vided that if any such remit­
tat1ce be made in a bill of ti'te said Baitk; such 
bill slta)l be payable 'in India; and provided al~o 
that notwithstanding aity thing hereinbefore 
contained, it 'shall be lawful for the said Bank, if 
arid when 'specially 'authorized so to do \ly the 
Governor in Council of B~mbay, to draw bills of 
exchange ' and gran t le'tters of crqdi t payaille oitt 
of India fo r the use 'of tlieii· constitutents in the 
Agency' Department, and to 'buy bill~ of exchange 
payable out of India lor the purpose of remitting 
funds to meet such bill s or letters of credit: 
· x:?CXII. 'The sa'id Han~ of BOJl~bny a~ ~e-in­
. ·. . . cp l']JOratcd ·and ., consfi tuted 
Dnnk nnthum; •! · to under this Act shall and 

net nn.lcr Act XXLY. ' .. ,., 1 · 1 . 
of !Siil . 1~ay tave am cxerctse. ~ 1e 
· . same p~wers and authontleti 

as ·under and by vitt ue of Act XXIV. of . 1 SGJ 
were confen cd upon or 'm'ndt• exerc is~blc by tht;l 
Bank of Bombay as incorporated ·and constituted 
uhde~ Act Ill. of I 840, of entering in to an'd 
carrymg out the anangcment and a"Teements in 
[he said Act XXIV. of 186 1, in this 

0

behalf men­
tiOIJed, and of the transacting iti addition· to the 
modes ?f. bu~iness }n which the said Dank might 
at the tunc of passmg such last-mentioned Act be 
by law engaged and in manner in this behalf in 
Section II. of the same i\ ct mentioned, all or any 
of the business in this behalf in the same Section 
mentioned. 

XXXIII: The Directors of the said Bank as 
rc~incorporated at)d re-~on ­

Hank not 10 purehnsc stitutcd under this Act ·l · ll 
or :alv:mcc ou tt s own ' S la 
slmrrs. make no loan or adva nce of , 

money or sec uri ties for money ';" 
to any pcr~on or pers?~Js on t~IC securi ty of any 
shares or sh<trc or cet·tthcate ol shares or .a share 
in thP. capit:1l stock of the Bank of Bombay ; nor 
~hall they make any loan or ad1·anc.e on the mort­
gag;r., or in any other manner on the security ofany 
lat;·ds, houses, or other immovable property, or on 
the title deeds relating thereto. 

X XXIV. ·The Directors of the said 13ank shall 
cause the books of the. said 

Jlooks to be bnlnnccd Bank to be bal d tl vcnrly. ancc on te 
· 30th day of June and the 
31st of December in every year, or at such other 
~imcs as may from time to time be d~termined by 

/ 
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the Directors, and a statement of such balance, 
showino- generally how the same is arrived at, 
si<rnecl by a majority of the said Directors shall be 
fo~thwith transmitted to one of the Secretaries to 
the Governor in Council of Bombay, and lhc 
Go\•ernorin Council ofllombay shall at all_ times be 
entitled to require of the said Directors any 
information touching the aff.'\irs of the sa id llank, 
and the •>]lt"Oduction of any documents of the snid 
Bank, and the said Directors shall comply with 
every such .requisition. 

XXXV. An account of the profits and losses 
of the said llank shall be 

· Dh•i<)cmls. taken halt~ yearly on the I st 
~ ... . day of · J miuary and · the 1st day of .July in 

c,·cry year, or at such othcr .. ti'mcs as may from 
time to time be determined by the Director~, and 
a dividend thereof shall be made so soon there­
after as ·conveniently may be, mid· the ainount of 
such dividend shall be determined · and declared 
by· the Dia·ectors of the said ' Bank on the ground 
of the actual ·profits made by the said Bank dming 
the s! x ·calendar m onths precedii1g the day t~p · 
tci· which such half"yearly account shall be taken; · 
in·ovided that the said Dir<•ctors shall have power 
Ji·oan time to time and whcncvei· thcy ·sce·fit, to 
set apart from such profits such sum or snms 
as they may consider necessary or expedient in 
thi s behall; and add or· appropriate the same to 
the -reserve fund which may .from time to lime have 
been set apart to answer contingent or cxtmordinary 
purposes or liabilities. · 

XX¥. VI. U n)ess some other time shall he prc-
G . 1 M ·( · scribed by the propl'ictors of 
~ne~a , . ce mgs. the capital stock oi' the said 

Dank, on the first Monday of the montli of A ugnst 
·in every year, a general meeting of the said pi'O­
prictors shall be held, at such · place ai1d time as 
may be .' determined by_ the Directors, due no; 
tice of such Jilace , :am!. time l?_cing pnlili ;; hed by 
advertisement ' in the ollicial Bombay (Jazetle, 
at which meeting the Director~ of the said Bank 
shall submit to t he said proprietors a statement of 
the property and liabilities of the said Bank, and 
of its 'income and expenditure during the precedi ng 
year,· ending on the preecdin~ thirti eth of June, oa· 
such other day as shall be determined on by the 
Directors, and such ordinary general meeting sha ll 
be competent to pass resolutions und rc~ulations, 
>Uld fmmc niles and directions nilativc to the 
affairs, m:ina,...ement, and conduct df the said llank, 
which shall 

0

be binding on the Directors and 
officers 'of the Bank, and on the proprietors thereof, 
until rescinded or modified respecti vely by uny 
subsequen t general meeting. 

XXXVII. ~\t the firs t general meeting:. in 
CVf!fyycar oncor mol'C anth toa· 

.\ppuintmcnts of Au- . I II b · ditoro. or audttors s m e appomt-
cd for the curre;at year by u 

majori ty of the voles at the meeting, and in . case of 
any casual vacancy occuring in titt<:h ofiicc the 
vacancy shall be filled forthwith by a special 
r.·enernl mcetin<r to be summoned for the purpose. 
'No Director m:'otl~ ~r officer shall be ~li17iblc as a.n 
auditor. An audator shall be rc-chgaole on Ius 
quitting office. 

XXXVIII. • The aboYe mentioned general 
mcetina

0
s shall be called 

Ordinary and extra- · 1 1 
ordinary General Meet- ordinary me~tmgs, al ot 1er 
ing. . general meetmgs be shall call­

ed ext.raordinary or special 
general meetings. 

I 

XXXIX. An extraordinary general meeting of 
Extrnordinnry ~lcct- the propri etors ~f the s.ai<l 

in"• . Bank shall from tame to time 
" · uc held, wh cncvcr three or 

more of the Dirc,:tors of the said Bnak, or any ten 
or more of the proprietors may rcquia~c it'; pr"­
vidcd that fifteen days' prcl'ions notice of any ~uch 
extraordinary mcct·ing, . qnd of the particular . pur­
pose or purposes for which the 5ame is held, ~hall 
be published in the Bombay G<>IJeTIWII'IIl Ga=ellc, 
and that a like notice, in wri'ting under the hands 
of t.he proprietors, not bcinP: such Dircc:tors a~ 
aforesaid, anr,l rcquia·ing suc h mcetilw, ~hall he 
given to the Directors of the said Bank~ and such 
notice as last aforesaid •hall be deemed to have 
been sufficiently g iven if lhc same is. delivered In 
some officer or scnant of the said llank at its pla<:c 
of business for the time being in llom~ay. 

XL. It shall llclnwful for the Directors of 
Power to establish the said Bank of Bombay, 

branches. and they arc hereby autllo-
rizcd ami empowered, with 

the sanction of the Governor in Council of 
nombay, tQ form such business relations with, 
and to cst.'\blish branch banks m· ap:encies at 
such other . places tlftin Bombay as they m11y 
deem expedient for the. interests of the said llnnk, 
and the Directors of the said Bank sh,all have full 

. power, as they may think fit, to suspend or discon­
tinue such relations, branch hanks, and agencies, 
and to make such rc~ulations for, and impose such 
restricti~ns and condttions upon the conduct and 
transaction of" business by such brunches or agen­
cies ag .they may think fit, such regulations not 
being inconsi st~~l witll the rlrovisions~f this ~ ct, 
or the regulations and hy!l-laws lor the Lime 
being in fo'rce 'and binding upon the said llank. 
And for the carryi!}g oia, conduct, and manage .. 
ment of the business and aAuirs of the said Bnnk, 
so' f.'tr as the same shall . fa ll to the part of 
~he said branch b:inks or agencies lwrcby autlto­
rizcd to he establishc·d in accordance with such 
last mentioned rc·~uh1tions, restrictions, and condi­
tions, Lhc ~aid Darcctors may from time to time, 
by letter of attorney, Ol' other deed or writing, 
appoint, and from time to time remove such per­
sons as may seem to them proper in that behalf to 
fnrm a local board or committee of ·management, 
or to act as inspectors, managers, or agents of nr 
at such hrnnclt banks or agencies, 'and may also 
from time to time appoint and again remove or 
dismiss such persons as may seem to them proper 
in that hehall' to act as clerks tlr servants of or nt 
suclt branch hanks or agencies, and may fix tho 
llmount of the remuneration, salary, or wages tu 
he paid to the mcnabers of ~ueh local 'hoard or 
committee, or to such inspeclors, managers, agents, 
cled;s, .and servants, and the said Dircct<Jrs shall 
he at liberty, ancl they are hereby authorized and 
empowered by the instrument of appointment, 
or any other letter of attorney; deed, or other 
writing to dele~a te, or cau~c to he dt•legatcd to 
the said hom·ds or committees, or any number 
of the members thereof, or the said inspectors, 
managers, or agents, any of the powers and autho­
ri ties by this Act vested in or made exercisable 
by them thcj said Directors, or any of the powers 
and authorities by Section XXVlll. of this Act, 
vested in or !Dade cxer<:isable by the Secretary and 
Trcastlrcr, or Secretary alone, or Deputy Secretary 
of the said llank, such powers an~ authorities 
nevertheless not being inconsistent with and being 



subject to the provisions of this Act, and_ the re~o­
lutionR, regulations, and bye-lmvs for the tJ.me bemg 
in force and binding on the said J3ank. 

XLI. It shall be lawlid for the Directors of 
the said Bank from time to 

Power to take over time to enter into negoeia­
rnpital, assets &c. of any lions for and to purchase 
other Bnnk. and take over the capital, 
assets and business of any other Bank within ~Ier 
Maje;ty's Indian Territories, of which the capital 
is divided into shares, and to grant and allot 
to the shareholders or proprietors in such. Bank 
in full of their respectfve right, title and mte~·est 
in such capital, assets, and ~usiness a suffic1e~1t 
mumber of shares in the cnp1tal stock of the smd 
Bank of Bombay (which number shall be deter­
mined b\• the Director~). and for that purpose 
increase ihe capital stock of .said Bank by the 
issue of such numher of shares as may be so detm·­
mined on. The shareholders or proprietors ,of ,the 
purchase Bank to who.m such .new ~mres shall be 
allotted, shall be proprwtors. of the oank of Do_m­
bav and be in all rcspPcts m the same possessiOn 
as "if they had respectively subscribed and paid ;_for 
the shares as allowed to them.; provided always 
that the business sa purchased shall after r the 
purchase be carried on by the said Bank "o~ B?m­
lmv with and subject to tlje sevcrql restriCtiOns 
coiitaincd in this Act. . · 

XT1II. Jf any of' the said proprictqrs shali b\l-
come indebted tq the said . 

. Shnre• of Proprietors Bqnk, it shall be lawfl!l for 
mdcbtod to the Bank. the said Dank to withhold 
payment of the di\•idends Oil th~ share or ~hares 9f 
such proprietors until payme11t of such de!>t, ~n? 
to apply such dividends towards payment, and aft!'r 
demand or default of payment, _and notii:~ i11 that 
behalf gi,·en either to such prop_netors or_.lns or h~r 
co11stituted ag~11t, or by pubhc advcrtiSe!)1ent !I! 
the official Ga:;ette, it shall be lawful for tin: smd 
Bank to refuse re<Tistr[ltion of the transfer of any 
such share or shnr~s of su~h proprietors until pay­
ment of such debt, and if the same shall rcmaill 
unpaid for the ~pac~ of si:C months 11fter such 
notice, to advertise lor pubhc sale, and to sell, 
and dispose of such share or shares, 01· so n)any 
of such shares us may be necessai·y, anrl to apply 
the proceeds thereof towards pay~1ent of such 
dt!bt with interest, at the rate of SIX . per cent. 
per ~unum, paying over the surplus, if an:v, _to such 
proprietors or his or her lawful representative, and 
the name of the purchuser o~ purchasers of ~uch 
share or shares ~hull be registered as propneto1· 
•>r propricwrs thereof. 

/ 
XI. I II. Tl1e pro,•isions contained in Part III. 

. . of Act XIX. of 1857, inti-
Wmdmg up. tuled "An Act for the 

incorporation and reguluti?n. of J oin.t Stock. Com­
panies and other Assocml!ons, ctther w1th or 
without limited liubility of the members thereof," 
so far as the slime aj>ply to ti1e winding up and 
dissolution of limited companies, shall h" hdd and 
deemed to be applicable to the Bank of Bombay 
a.~ re-incorporated .and re-constituted by this Act, 
so fat· as the circumstances of the case will 
admit of their being so applied as if· th~ same 
provisions had been incorporated with tins Act. 
Provided nlway8, that tl1e words "the Corn{'any" 
ur "a Compal)f" as used in. the san1e provisions, 
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shall be construed to mean ·" the said . Bank of 
Bombay as re-incorp_ornted an~ re-constituted by 
this Act," that the smd Bank, 1f wound u~, ~hall 
be wound up by the Supreme Court of J ud1cature 
at Dombay, and that the words " the_ Court," as· 
used in the sail) pi·ovisions. shall· be construed to 
mean the said Supreme Court at Boi~tbay, th~t 
re.,.ard beiniT had' to the fact that the smd Hank ts 
not a regist~red corporation, the wo!·c~s " registered 
offices," as used in the said provisions, sha!l be 
constmed to mean " the principal plnce·.of busmess 

I 

at Bombay of the said Dank," m~d that such of 
the said provisions us rcqui~e notiCc.s, r_eport, . or 
rctum to be sent to the Jlerr1strar of J omt Stock 
Companies, shall not be de;mcd applicable to the -M 

said Bank of Bombay, but that lor the purposes of 
Section 94 of the said Act :XlX. (and which Sec-
tion is comprised in the 3rd paragraph .thereof), 
the said Bank of Dombny shall be.deemed to have 
heen .reaistercd at ·Dombav, and that for the pur­
pos~s ofSnb-Section !I.~~· Section 95 of the ~~id 
ActXlX. (also compl"Jscd 1~1 the 3rd part) theper!od 
of oue lllOIJth therei11 mentiOned, on the expu·atwn 
of -which the said Bank of Bombay shall he deem-
ed to. be dissoh·ed, shall commence on the date of 
publication by, the · l iquid~tors ~n . m~ni!-er tl~erein 
mentioned of such re.;olutwn as IS therem referred 
to that .the words "Company in General Meet-
in~," or " General :Meeting of Shareholders," as 
us~d in the said provisions, shall be construed to 
mean ,, any cxtmordinary or ordinm:y general 
meetino· of the proprietors of the sa id Bank of 
DomlnJ.y respecth·cly, summoned and held in 
man11er herein!>efore provided, or by the liquida-
tors in mnnne1· mentioned in Sub-Section X. of the 
said Section 95, and provided lns~ly th.at the 
word~ "Articles of Association," or "Regulation 
of thl! Company," a~ · used in the said provisiOI)~, 
shall be constn1ed to m~an the provisions of this 
Act or any resolutions, regulatiOns, c;>,I;,, J>y"e;: l q~x: 
for the time being in force and bii)ding on tlie" said 
Bank of Bombay, 

XLIV. Notwith~tanding anything in this Act 
contained, it shall be com-

llyc Laws. petent to quy o1·d in(lry or 
extraordinary general meet­

ing of the proprietors ~f the ~apital stock of the 
suid Dank, such meetmg bemg duly summoned 
and held according to the provisions of the Act, 
or the resolutions or regulatim1s fonhe time beil)g 
in force in this behalf; and the said proprietors 
assembled in such lneeting as aforesaid, arc here-
by authorized and empowered to make and pass 
regulations, resolutions, or bye-laws relative to 
the constitution, conduct, and management of' the 
said Dank, and such regulations, resolutions, and 
bye-laws having been s.auctioned and approved· , 
by the Go,·e1·nor in Council of Bomb.ay, but not , "' 
otherwise so far as they are intended to alter, 
vary, add to, or rescind uny of' the provisions of 
this Act, any of the said bye-laws in Schedule B 
hereto, or any regulations, resolutions, or bye-laws 
which by ,·irtue and in pursuance of this ·present 
pl'OYision shall for the time being be in Jorcc lJUve 
the eflect and operation of altering, varyin.,., add-
ing to, or rescinding the same pr<l'Visions, ~e!!Ula-
tions, and resolutions, and until themseh•es alt~red 
varied, added to, or rescinded, in imnnner afore~ 
said, shall be binding upon the said Uank and the 
Direc~ors thereof, ·as if they had formed a portion 
of this Act. 



SCHEDULE A above referred to. 

I, A. D., of 
deration of the sum of 
paid to me by C. D . ) of 

(in consi-

do 
Share l!Creby trans lcr to the said C. D. 

(or shares number<>d respectively) 
( ) in the Bank of Bombay, standing in 
my name in the books .of the said Hnn!t '. to hold 
unto the said C. D., Ius executors, ndnumstrntors, 

~ and assigns, subject to the sc.veral .conditions .on 
which I hold the same at the t1me ol the exeeut10n 
hereof and I, the said C. D., do he1·eby agree to 
take tiw said share (<>r shares), sul~j ect to the same 
conditions, as witness our hands the 
day of 186 

SCHEDULE B· 

1st. Any three or more of the Directors shall 
form a quorum for the transaction of the business 
at any meeting of the Board, and such three ·or 
more Directors shall have the powers and authori­
ties of the entire number of the Directors. 

2nd. The Directors, with a view to the des­
patch of business, shall have power to name in 
rotation a committee of three of their number, 
-eonsistin.,. of one Gol'el·nment and t wo elected 
members~ who shall attend at the Bank during a 
portion of each ·business day, for the purpo e of 
su perintending the nllilirs of the Bank, ami of 
advising wi th the Secretm·y ami Treasurer. rcgnrd­
ino· the current business at the head olh cc and 
br~mches, and the Directors may delegate any of 
the powers to such committee, or any other com­
mi ttee of their body, and appoint a rcmunernjion 
to be paid them for sen ·ing on such committees, 
provided that the yca l'ly remuneration to be paid to 
any such commi ttee shall in no case exceed Hs. 

3nL. All nets done by nuy meeting of the D i­
rec tors, nt· of a Committee of D irectors, or by any 
person a<" ting as D irec tor, shall, no twithstanding 
that it be afterwards discovered that there was 
some detect in the appointment of any such D irec­
tors or persons actin(? as a~orcsaid , or that .they ·~~·. 
any of them were d1squahfied, be ?S ,·alai as 1f 
any such person had bC'en duly appomtcd ami was 
qualified to be a Director. 

4tlt. \ .Yhenever the conduct of any Director, on 
application for . advances to an~ Di~·cctor 01: to any 
person who wllh respect to hun ~ s a CO!IJUIICt or. 
confident person, or to a partner 111 a company ol 
which the Director may be a partner texcept such 
company be a j oint stock company, consisting. of 
more than twenty members) shall form the subject 
of consideration or decision at any meeting of the 
Board or committee of the Board, (such director 
shall not be entitled to sit, judge, o1· vote iurcfatiou 
to the matter in which he is or may be no as afore­
said concerned. 

5th. A list showing the name and· designation 
of each party or fi nu ~t the head o~·icc _or brauchcs,, 
having advances by d1scounted bdls 111 exec. s of 
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three lakhs of rupees shall he read at every weeklv 
meeting of th~ lloard, and the instructions ol' tlie 
Donrcl taken thereupon. 

6th. The Directors shall have u di :>cretionarv 
power so to re.,.ulate the affairs of the head of'fic"e 
and bmnches, ~s to maintain "tall times a reserve 
in silver, gold, GO\•ernment Currency l'iotes, and 
securities immediately a\'ailable and sufficient to 
meet the claims against the Bank outstanding for 
the time being and payable on demand. 

7 tit. The treasury balances f'mm time to time 
deposited with the said llnnk simi! be held under 
and according tu such separate and special agree­
ments as may be from time to time en tered into 
between the Government nnd the llank .. 

13th. Bills payable within the Presidency, hav­
ing a lon"cr cmTcncy than three months, nrc not 
cl ~··iblc l{;r <li ticutmt. The !.lank, howCI'CI', under­
ta l~c~ to make ad m nces at the head ollice and 
bmnches under a s~parate obligation on nppron :d 
Bills hnl'ing a lon~cr period than three months to 
run. 

fJth. No accoun t shall be overdrawn, but it 
shall nevertheless he in the power of the Directors, 
at their discretion, to pcrnnt occasional advances 
by overcl ml't to parties of uudouht.:d rc~.ponsibility , 
on <tdequnte eollateml~ecurity, and for temp011Ll'Y 
purposes only. 

1Uth. The seal of the Bank shall not be affixed 
to any deed o1· instrument except in the prescn<.-c 
of three Directors, whose signatures shall be duly 
attes ted by neutral parties, and any document to 
which the seal of the Bank shall be so allixed, 
and shall be so executed and attested ns aforesaid, 
shall hind the said Bank a!td operate as the act 
and deed of the l lnnk. · ' 

II th. The Di1·ectors shall huve power to open 
drawin" accounts with the Banks of llcngal and 
i\'lndm~ ami to permit l'i·om time to time, ami 
with or without the deposit of collateral security, 
such· tempomry ad1•ances to eithc1· of these Corpo­
rations as to said Dircctom shall appear to be 
expedient. 

G nJ~C'l'S AXD l.tll<~ SO I's . 
The object of the present Bill is to g1anl. to the 

Bank a new Charter of lncorpomtion, simila1· in 
most respects to the old one, but adapted to the 
change in the business ami to the altered circum­
stances of the Bank, consequent upon the wi th­
dmwal , in pursuance of · Act XI X. of'. l R6 l, of 
the privilc«c to issue Uank N otcs, payable to 
hearer on ~lcmund, and upon the tnmsfer of the 
Bombay General Treasmy to the Bank and the 
acceptance Ly the llunk of an agency of issue, 
payment, and exchange of' the Go,•crument 1'\otes, 
payable undc~ .the C.uncncy, A~t, i.n u~cordancc 
with the JlroviSIOllS of Act XXl \. ol 1861. 

A s the Bill is not of a general character, and 
refers solely to the re-incorpomtion und l'e-constitu­
tiou of a .l oint Stock Bank, it is not uecessary that 
a translation of it should Le published in any of the 
vcruuculaa· Jauguagcs. 

A. D. llODEHTSON. 

By order of His Excellency the Govcruor in Council. 

Bombay, 26tlt Jauum·.1J 18G3. 
i'ROCEEDIIiCS-5 1 

H. "WEST, 
OfliciaLiug UudcJ·-Sccrctary to Govcmmcut. 


