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PREFACE.

My object in writing this little book, which makes ne
particular pretence at originality, is to bring within reach
of the ordinary resident of Northern India in a handy
compass a brief description of the methods of Co-operative
Banking and the principles upon which it is based. Most
of the works upon the subject are in foreign languages,
and are more or less inaccessible to the public of this
country. Until Mr. Wolff published his book on People’s
Bank, and until Mr. Nicholsen’s report upon Land and
Agricultural Banks was printed, there were fow people
even in England who had any apecial knowledge of the
subject. Yet the subject is one which shonld possess
absorbing interest to us in India, for it shows what has
been done and can be done to overcome onc of the
greatest economic evils that a nation can suffer from—
that of Usury ; while in a lesser degree it offers by the
encouragement it affords to thrift a partial solution of
a still greater evil—that of Famine.

It has been my aim to subordinate detail as far as is
consistent with the object of the book to a clear enun-
ciation of principles. I have sought to show the lines
upon which co-operative banking can be practised in
Northern India, dwelling more upon the fundamental
requirements of a co-operative bank whether in a Town or
Village than upon the minutiz of the business of a bank
when it i3 in working order. I have adopted this course
because I believe there are hundreds of men in this country
. well able to work out the details of a bank of this sort if
the linfi upon which it should be worked are clearly
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placed before them. If the book serves only to draw
attention to the subject, 1 shall be satisfied that it has not
been written for nothing.

1 tuke this opportumty of aanowIedalug the great
help Mr. H. Wolff has given me in the preparation of
this book, and I also bave to thank M. Rayneri, Cav.
Ferrario, 8. Valentini, Cav. Saui, 8. Contini and many
others for the kind assistance they have given me when
1 visited France and Italy collecting matorials, and T have
also to acknowledge the debt I am under to Mr. Nicholson’s
encyclopedic report.

H. E. D.
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