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FOREWORD

Although foreign trade dropped considerably in both volume and
value during 1931, the United States maintained its position as the
world’s leading export nation and ranked in the usual order, next to
the United Kingdom in value of imports. The marked decline in
dollar value was attributable in large part to the sharp decrease in
prices which affected all classes of commodities. In physical volume,
exports showed a decline of 20 per cent, while the reduction in imports
was 10 per cent. .

Significant factors in the year’s decrease in volume of exports were -
“ the severe contraction in foreign sales of agricultural implements and
refined mineral oils, which had been relatively well maintained during
the preceding year; also the further sharp reduction in exports of
sutomobiles, copper, heavy iron and steel products, and other manu-
factured articles. Quantity shipments to foreign countries of many
kinds of fruit and raw cotton were larger than in 1930. Among the
manufactured articles, radios and electnc. refrigerators, which have
found such wide acceptance In the domestic market, established new
h.i% quantity records in foreign sales.

nited States exports to non-European countries, where purchasing
power is largely dependent upon foreign sales of raw materials an
foodstuffs, declined 38 per cent last year, while those to European
merkets fell off 35 per cent. Exports to Europe in 1931 represented
the largest proportion of total United States exports since 1925.
Sharp reductions in prices were primarily responsible for the lowered
- value of imports from Latin America and Asia, since our quantity
purchases of leading raw materials and crude foodstuffs showed in-
creases. Purchases from Europe declined 30 per cent and those from
Canada and Newfoundland showed a drop of 33 per cent,

FrEDpERICE M. FEIxER, Director,

Bureau of Foreign and Domestic Commerce.

Juxe, 1932,
av)



FOREIGN TRADE OF THE UNITED STATES IN 1931

By Grace A. Witherow, Division of Economic Research

TOTAL EXPORTS AND IMPORTS

The marked decline in dollar value of United States foreign trade
during 1931 was attributable in large part to sharp decreases in prices
which affected all classes of commodities. In physical volume exports
showed a decline of 20 per cent as compared with 1930, while imports
were only 10 per cent smaller. (Table 5.) Inasmuch as domestic
industrial production fell off 16 per cent and freight car loadings

Chart I.—_MERCHANDISE EXPORTS AND IMPORTS (18968-1931)
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dropped 19 per cent, the shrinkage in foreign trade was about as
great as the decline in domestic business, the decrease in exports being
slightly larger and that in imports somewhat smaller. Measured in
terms of dollars, exports decreased from $3,843,000,000 in 1930 to
$2,424,000,000 in 1931, or 37 per cent, while the value of imports
declined 32 per cent from $3,061,000,000 to $2,091,000,000.

Since commodity prices moved steadily downward from the closing
months of 1929 to the end of 1931, the effect of falling prices on dollar
value of foreign trade is shown more clearly when 1931 is compared
with 1929, uring the 2-year geriod, the decrease in unit value of
exports and imports aggregated 29 and 38 per cent, respectively,
accounting for a considerable share of the more than 50 per cent
decrease in value. “In physical volume, exports have fallen off about
35 per cent and imports a{;out 24 per cent from the 1929 level.

ith large surplus stocks and the continuous decline in prices
since late in 1929, consumers of agricultural and crude mineral prod-
ucts have shown a hesitancy to purchase beyond their immediate

(1)



2

Tequirements. In turn, large areas of the world where purchasing
power suffered severe reductions because of low prices of their prin-
<cipal products—cotton, grain, coffee, wool, copper, etc—have curtailed
their purchases of clothing, automobiles, building and construction
materials, and other manufactured articles, wherever replacement or
purchase could be postponed. Furthermore, United States export
trade, as well as that of other countries, has suffered from constantly
rising tariff walls and the rationing of imports imposed by exchange
regulations and quota limitations in many countries.

Table 1.—Exports, Imports, and Balance of Trade of the United States
1Values in mitlions of dollars, Dats ecover vears ended June 30 through 1915; thereafter, calendar years)

Merchandise Excesilgli)g:&ol('t_s )('H or
Exports
“Yearly average or year Per M
Reex- cent | Mer- ere
United portsof General Imports| chan- | Gold | Silver | $handise,
tal States foreign imports wereol | dise gold,'and
To cl:]l::‘-. Tﬂ,_ expoTLS sllver
chan-
dlse dise
1876-1880 677 664 13 403 728 <4184 —12 +0 +182
A881-1885 7092 716 17 867 4.2 | 4125 -2 411 +114
118861890 738 726 13 717 97,1 421 +3 413 +38
1891-1805_ _ 392 876 14 785 88.01 4107 +38 +20 +165
1806-1500_ . 1,157 ), 138 21 742 .1 +4108 -2 +27 +419
1901-1908_ _ . ..___ 1,454 | 1,427 27 072 06,0 | 4482 +1 +2 4506
1906-1810_ . ... 1779 [ 1,751 28| 1,345 75.8 | 4434 15| 414 +433
1910-1914_ ... 2,168 35| 1,080 78.0 | 4477 +17 +20 +518
19131 2,484 6| 1,793 72,21 +6M +28 +27 +746
1911-1915 30| 1,712 72,2 ] 40658 -3 +23 +078
1916-19207 105 [ 3,358 61,6 [+3,103 | —140 +70 -+3, 093
19211925 .. 87 | 3,450 78.5 + M7 - 265 +10 +602
1026-1930 80| 4,034 B4 | 4744 -33 410 +720
1921... 106 | 2,500 55.9 |41,070 | —o087 -12 1, 207
1922, 47| 3,113 8L.2 +M9 | —238 -8 ++47:!
1923__. 3,79 9.0 4375 | —204 -2 =+70
1024 . 9] 3,010 8.8 | +081 —-258 +34 +-760
1925, . e o 4,227 80.1 +083 | 4134 +35 852
1028 .. 87 | 4,431 92,1 +3m -8 +23 4303
W7 107 | 4,185 86,0 | 681 -0 +21 4005
1028 281 4,001 70.8 [+1,037 | <4392 +19 41,448
28 84 | 4,309 83,9 842 -178 +10 4036
1930 02| 3,061 0.0 | 7B2 [ —280 +11 +51i4
b 1 40 | 2,001 86.2 | 4334 | ~-145 =2 +180
! Calendar year. 3 Period July 1, 1015, to Doe, 31,1920,

Table 2.—Increase or Decrease of Foreign Trade
[Amounts in mililons eof doliars)

Ell’m:,nof_'t‘;dln“ Gonerat tmports

Yearly sverage or year

Amount | Per cent | Amount | Por cont

4131 08 comparoerd with—
910-19

I0-I9T4, e 4258 +1L.0 402 +25. 8
TO21-0025 e F -1,973 —~4.0| =1,35 ~39. 4
-1,407 —-an.7 | -=1,022 —32.8
—2,704 —52.7 | 2,001 —4H4.0
-2, 817 =7 -2,000 ~&d 6
~1,419 —36.9 —io ~31.7




3

Prior to the closing months of 1929, the trend of United States
foreign trade had been steadily upward for 2 long period of years
{Chart I), except for temporary reductions during periods of depres-

Chart II.,—MONTHLY INDEXES OF EXPORTS AND IMPORTS
NoTte.—An asterisk {*} Indlcates adjusted for seasonal variations.
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:éion, and the extraordinary expansion in value during andimmediately
following the World War,
primarily on the condition of world recovery.

The return to the upward trend depends
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Monthly Movements.

Except for the seasonal increase in exports during September and
QOctober and in imports during March, the value of both exports and
imports declined gradually throughout 1931. Toward the end of
the year, the decline appeared to slow down somewhat since the per-
centage decreases in the fourth quarter exports and the third and
fourth quarter imports as compared with the corresponding period
of 1930 were smaller than in the first two quarters. As compared
with the corresponding period of 1929, however, the decline in both
exports and imports during the final quarter was greater than in the
opening quarter of the year. Exports in January were the highest of
the year, while those in August were the lowest. (Table 4.) Since
finished manufactured exports showed & progressively greater decline
as the {ea.r advanced and commodity prices dropped steadily, the
seasonal expansion in ecrude materials and foodstuffs during Septem-
ber and October failed to raise the value of total exports to the level
of the first quarter of the year. Import values were highest in March
and lowest in November. Indexes of the value of exports and imports
adjusted for seasonal variation are presented in Chart II.

Table 3.—Exports, Imports, Per Cent Change, and Balance of Trade, by Quarters
|Exports Include reexports; [mport figures are for geperal imports. Values in millicns of dollars]

Per cent cl(llangel al:];
compared witl
Excess of exporta (+) or
Merchandiso corresponding
quartar of the Imports ()
Portod proceding yoar
Exports | Imports | Exports | I Mer- v
pol por xports | Imports chandise Gold Sliver
PR <
snuary-March . 1,203 1,089 +40.2 +2.2 133 120 5
April-June____.. 1,176 1,017 4.8 -5.0 150 12.'»3 I-’)
July-September. - 1,180 984 +3.3 —4.5 105 +63 +3
Qctober-December . ..o, 1,870 1,021 +15,7 -1.0 540 —43 +6
Ji M }Jm 1
anusry-March___ A2 1,122 +18.0 +4.0 207 —88
April-June...... 1,203 1,164 +2.4 +14.5 ++39 -7 :tg
July-Beptember . . 1,221 1,074 +3.5 490.1 147 =71 +-4
October-December. . ..._....... 1,397 1,039 -11.0 +1.8 357 470 +7
J M 111030
anuary~March. .. 1,120 893 —20.5 —-20.4 - 4
April-June____ "a 843 | 21,4 =276 o i 13
July-Septernber. 877 066 | —28.2( =380 212 +37 1
Qctober-December. . ___......__ 8 660 | -30.2| =30.5 231 -M 3
Jonuacy-March
anuary-March. . o 868 | —37.1|( -—304 - t
April-June. . ... 000 530 -30.9 —-30.1 +ll§‘¥ —lgg ! *
July-Beptomber 524 512 —40.0 -23.1 4 —U8 i’g
Octobor-Docamber .. ._____. 5683 72| -ad6| w4} 4101 +161 -3

1 Docrense of loss than $500,000,
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Table 4.—Monthly Exports and Imports
[Millions and tenths of millions of dollars)

Merchandise Merchandise Merchandise
Mozt Net Net Net
nth Ex- | Im- | nop gold | gy | 1m- N eld | pr. | Ime gold
ports | ports @ ports | ports ot ports | ports | Net
1928 1927 1928

January._ ... 06.8| 410.8 | —19.9 |—18.3 | 419.41 350.8 | +462.6 |—44.5 | 410.8 | 337.8 | 4720 | 413.8
Feobruary_...] 3529 | 387.3 | —34.4 |—21.6 | 372.4 | 310.9 | +61.6 |—19.6 | 371.4 | 35L.0| 420.4 | +1L.1
Mareb, _____ 374.4 | 4429 | —68.5 [—30.2 | 400.0 | 378.3 | +30.8 |—10.8 | 420.6 | 380.4 0.2 | +94.9

L0 397.9 | —0.9 ) 4.8 | 416.4 | 375.7 | +30.6 [—11.9 | 363,08 | 345.3 18.6 | +91.2

L7 320.9 | +35.8 ] +6.41393.1 | 346.5 | +46.6 [—31.7 | 422.6 [ 354.0 | +68.6 | +BL.7

.0 | 336.3 418 [—15.5( 357.0 | 354.0 421 (—128 | 388.7 | 317.2 } +71.4 | 479.9

,3(330.0 +20.4 (—14.8 | 341.8 | 319.3 | +22.5| —8.9 | 379.0| 317.8 | +61.1 | +63.¢

.4 | 336.6 | +48.0 |417.8 | 3748 | 368.9| 459 | —6.4]370.0 346.7 [ 4+32.3 -0.7
September, .| 448.1 | 343.2 [4I04.9 7.1 4253 [ 342.2 | 4831 |[411.5 | 421.6 | 319.6 |4+1020| —0.5
QOctober___.. 455.3 | 370.9 { +78.4 | —7.7 | 488.7 | 355.7 |4132.9 | 4+8.6 | 550.0 | 355.4 [4+194.7 | —13.3
November. .| 480.3 | 373.9 (+106.4 | —0.0 | 460.9 | 344.3 |4+116.7 |[+53.2 | 544.9 | 326.6 [4+218.3 —8.7
December...| 465.4 | 350.5 |-+105.9 | —0.8 | 407.6 | 331, 2 | 476. 4 [467.4 | 476.8 | 339.4 |4-1368.4 | —23.3

1020 1030 1831

Janvary___.. 488.0 | 368.0 |4110.1 |—47.2] 410.8 [ 3110 | 4+09.9 | —4.0 ] 240.6 | 183.1 | +66.5 | —34.4
Fobruary. .. | 441.8 | 360.4 | 4723 |—25.5 | 348.9 | 28L.7 | +67.1 |—60.0 | 224.3 | 1749 | 4+490.4 | —16.1
March. ... 480.9 | 383.8 |4106.0 [—24.8 | 360.6 | 300.5 | 4+09.1 |—55.5 | 235.9 ) 210.2 | +25.7 | ~25.8
April ... 4253 | 410.7 | 414.6 |—23.1 | 3317 | 307.8 | +23.0 [—65.7 | 215.1 | 185.7 | -+20.4 | —40.5
My oo 38501 400.1 | —151 |—-23.6 | 320.0 | 284.7 | 4354 |—-23.5 | 204.0 | 179.7 | 4+24.3 | —40.6
Juoe.._..... 303.2 | 3634 | §30.8 | =302 | 2947|2503 | +44.4 [—13.9 | 157.1 | 173. 5} +13.8 | —53.8
July.eeeeo .. 402.9 | 353.0 | 449.0 |—34.7 | 260.8 | 220.6 | 446.2 |4+19.6 | 180.7 | 1746} +6.3 | —19.5
August___ ... 380.6 | 369.4 | 411.2 |—18.4 | 207.8 | 218.4 | +70.3 |+19.8 | 164.6 | 166.7 -=1.9 | =57.5
September, .| 437.2 | 351.3 55,0 |—17.6 | 312.2 | 226.4 | +85.0 | —25 | 180.2 | 170.4 | +0.8| —20.8
Qclober. ... 528.6 | 3011 |4+137.5 |—17.5 | 326.0 | 247.4 | +79.5 |—26.4 | 204.0 | 168.7 | +38.2 |-+337.7
November_._| 442.3 | 338.5 |4103.8 |423.2 | 280.0 | 203.6 | 4+85.4 |—235.2 | 103.6 | 149.5 [ +44.1 | —80. 4
Docember__.| 426.6 | 300.8 |+116.7 |+64.4 | 274.0 | 208.6 | 4066,2 |—327 | 183.6 | 1520 | +30.6 | —566.0

Balance of Trade,

Merchandise exports exceeded merchandise imports during 1931
to the amount of $334,000,000, the smallest favorable merchandise
balance since 1914. Previous low figures during recent years were net
exports of $375,000,000 in 1923 and of $378,000,000 in 1926. In no
other year of the postwar period was the net export balance less than
$680,000,000 and in 1930 it amounted to $782,000,000. Gold exports
amounting to $467,000,000 in 1931, nearly seven-eighths of which were
shipped a%road in October, were, with the single exception of 1928,
the largest on record. For every month except October imports of
gold exceeded exports and the total imports for the year—$612,000,000
—were larger than in any year except 1916 and 1921. Net imports
of gold in 1931 amounted to $145,000,000, or $135,000,000 less than
in 1930. Net imports of silver were $2,200,000, as contrasted with a
net excess of exports of $11,400,000 in 1930.

Quantity and Price Changes.

In order to determine the change in actual volume of foreign trade,
it is necessary to estimate the extent to which the drop in value is
attributable to fluctuations in prices. The most satisfactory method
of estimating this effect is by the computation of price-index numbers
which are weighted by the quantities of the commodities included in
the trade. Changes in the quantitative volume of trade are then ob-
tained by adjusting the total value figures by these price indexes.
Table 5 and Chart %II show indexes computed 1n this manner. While
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the results can not be considered rigidly accurate, they reflect fairly’
well the true movement. The revised index of wholesale prices, con-
structed by the Bureau of Labor Statistics, is also shown in Table 5
for comparison. All the indexes are shown on a prewar and a postwar’
base.

Since 1929 declines in prices have been heaviest in commodities,
where reduction has done most toward curtailing world purchasing
power, namely, in agricultural and basic mineral produets. The
unit export value (average price) of wheat, raw cotton, crude petro-
leum, and gasoline for 1931 fell approximately 40 per cent below the’
1930 level and 50 per cent below that of 1929, while the import price’
of crude rubber dropped 65 per cent and raw silk, wool, copper, tin,
and burlaps showed decreases ranging from 45 to 55 per cent in the'
2-year period. For total exports the estimated decline in unit value’
during 1931 amounted to 21 per cent as compared with 1930 and to 29
per cent as compared with 1929, while the decrease in unit value of
imports amounted to 24 and 38 per cent, respectively. Since 1920,
when the peak was reached as a result of war inflation, export an
import prices have declined from 63 to 65 per cent. The unit value
of exports is now about 11 per cent below the 1913 level, while that of
imports is 26 per cent lower.

Table 5.—Indexes of Changes in Quantity, Average Unit Values, and Total Value®
of General Imports and Exports of United States Merchandise

Note.—The method Is as follows: The perceniage change In average unit vslues from sach yoar to the’
next is computed for each commodity for which comparable data are available; these percentages nrs coln-
bined into an average, weighted by the mean values for the years compared. Thoe change in quantity is-
obtalned by dividing the percentage change in total value of all commodities by the average change in
price. Theso year-to-year percentages are linked inte s chain related to a base period. Bpecial adjust-
mentsaremade for heavily welghted commodities which Quetuate greatly Inprice.  For some commodities®
changes in average unit values are affected both by actual price changes and by chaoges ln the grades or”
types entering into the total for the given commodity,

Exports of United States
merchandise Generol impcris Unlted
States
Yesr Untt Unit whollosnle‘
Quantity] >0 Value |Quantity| .0 Value rice
index ;‘:(llgg Index index ;.?2123 index ndox
100 100 100 100 100 100 100
123 144 174 1561 120 192 142
155 124 192 184 122 226 138°
142 223 37 125 174 248 100
137 241 330 139 213 204 221
120 150 179 120 117 140 140
112 138 154 154 113 174 13
116 140 167 161 132 212 144
130 143 184 150 12¢ 201 141
137 144 167 160 142 230 148
146 133 102 178 130 247 143
158 124 104 150 130 233 137
165 125 2G4 18! 120 228 139
169 125 21 207 19 245 137
137 113 156 170 07 171 124
100 .1 " 168 74 17 106
70 0% 55 62 5 40 i
20 00 1] 04 B4 89 o
122 86 106 3] 81 104 BB
112 165 173 78 130 104 138
108 167 181 84 158 136 153
*H 104 111 i) 87 06 o7
88 05 B4 o 1] 80 1]
4] 10} 92 100 . ) 1R
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Table 5—Indexes of Changes in Quantity, Average Unit Values, and Total Value
of General Imports and Exports of United States Merchandise—Continued.

Exports of United States eneral
merchandise G imports United
States
Year Tait Calt whoilesalu
Quantity Value |Quantity| .- Value ce
index Vm‘é‘e‘: index | indes l‘naég: index ndex
1023-1025 taken as 100—Contd.
1024, .. 102 jrl 101 87 2% 93 o7
1925.. . 108 100 108 103 106 109 103
1926.. 115 /4 105 110 104 114 4
1927.. 124 26 107 112 26 108 9%
1928.. 130 85 113 113 ] 106 %
1926, . 133 BY 15 129 58 114 [ d
1930. . 108 79 85 109 2 79 86
1931 8 62 53 98 3 M 2

Chart III.—CHANGES IN QUANTITY—UNIT VALUE (PRICE), AND TOTAL
VALUE OF EXPORTS AND IMPORTS
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By climinating the effect of price changes on dollar value, a quantity
basis of comparison from year to vear is established (Chart III).
On this basis exports in 1931 fell off approximately 20 per cent as
compared with 1930 and about 35 per cent irom the peak in 1929.
The total volume of exports in 1931 dropped slightly below the level
of the period 1922-23, exports of fruits, leaf tobacco, raw cotton,
refined mineral oils, machinery, and automobiles showing increases.
as compared with that period, and meats and fats, grain, cotton
manufactures, lumber, and heavy iron and steel products showing:
decreanses,

Total imports during 1931 showed a more moderate decrease in:
volume than exports—10 per cent as compared with 1930 and 24 per
cent a8 compared with 1929. They were approximately as large as.
in the period 1922-1924 and nearly three-fifths greater than in 1913..
In comparison with the period 1922-1924, quantity imports of cocoa,
coflee, crude rubber, raw silk, and newsprint were considerably larger
in 1931, while imports of hides and skins, unmanufactured wool, cane
sugar, copper, tin, and sodium nitrate were smaller.



nited States Share in World Trade.

The United States maintained ite usual position as the leading
export nation during 1931 and ranked next to the United Kingdom in
value of imports, Data for the foreign trade of leading countries
now availab}l)e (Table 6) indicate, however, that the United States
share-in both world exports. and world imports during 1931 was
slightly lower thanin the preceding year. In 1930 the value of United
States trade amounted to 10.6 per cent of total world imports and 14.7
per cent of world exports as against 12.4 per cent and 16 per cent,
respectively, in 1929 and pre-war averages of 8.4 and 12.4 per cent.
See Volume II of the 1931 Commerce Yearbook, pages 724 and 725.

Table 8.—United States Share in the Imports and Exports of Leading Countries
(Statistics of Foreign Countries)

Note.—Values in millions and tenths of millions of dollars. Data [or each country cover ealendar years
excapt for Canada for 1013, which is the fNscal year ended March 31 lollowing the year stated and for
Australla, which is the flscal year ended June 30, except for 19i3. Blanks lndicate no comparable data or
dats not yet available.

Imports from the United States Exports to the United States
Country Value Per cent of total imports Value Per cent of total exports
1929 [19311) 1913 | 1629 | 1030 | 1031 | 1929 | 19311 1913 | 1020 | 1930 | 1031
NORTH AMERICA
803.6) 393.2 640/ 68.8 64.8 627 545.3) 258. 7 7.8 46.1] 45.5] 43.¢
127.1| 40.0, 53.7( 58.8 b6.0| 67.4 208.8) 89.11 80,04 76.6] 60.3] 749
127.5] 6L.7|750.68( 60.1| 08.2 172.8( 104, 21777.2] 00.7] 68.3] 6.2
BOUTH AMERICA
Argentina 216.1| 136.2) 147 20.4] 22 49.6 4.7 0.8 6.7......
Brazil__ 125.8! 33.21 167 30.1F 24, 10L 6] 32.21 42,21 40.6] 43.8
Chile..... 82.8] 20.4 10.7{ 322 33 3-I.Oi 21.3( 25.4] 25.4 30.4
Colombia._ 56.0] 4.0 20.7( 459 45 78.8] 44.8| 75.% 8L 3| 53.2
Peru.___. 3.8 10.1 28.8( 41 37. 347 33.3] 33.3[ 30 3......
Venesuela 48.2| 356.2 38.5| 551 Bl 34.3| 28.7] 28.2( 23.8|......
EUROPE
Belghum .. iceerarecanas 03.8) 58.4 o0 05 100 89 601 3.0 20 68 590 50
Czechoslovakin 32.2| 14.3|...... 54 50 4.1 436 zmsl ... 7.2 &8 61
(535371111 o S 84.1| 37.7 10.2] 13.3 11.2] 10.3] 5.3 1.4 1.1 1.2 N .4
g 178 11+ 280.7| 140.1 10.7) 12.3] 1L7[ 9.0 13¢.7( 60.5 6.1 8.7 &7 &1
Germany . _._...___. 420.5 188.5( 150 13.3| 126 1.8 230.1 118.1] 7.1 7.4 6.0 5.3
R 187.3( 09,21 14.3) 10.7| 14.40) 11.4] 90.2{ 84.4| 10,7 1l.5 10.9] 10.4
Netherlands. ... 100. 4y 68.65[..... 8.9 87 7.8 288 13.7...... 3.6 28 124
ceeo| 31 2.6 7 1.5 9.7)|...... 19.7] 14.8 7.7 0.8 8&1f......
PR I N I A | I, 123 1211 10.6] 3.5 1.4f..__.. 11 -9 7
ceed| TOY OL4| 0.00 14.7) 13.8).___. 5321 43.2) 4.2 10.9 10.4 118
--.-| 46.2( 3.4 83 0.0 81 7.3 40.0f 17.8 0.0 1000 8.3 a9
U.8 8 N {Russio)......._ 1.3 118.3[...... 20. 1 285. 20.8f 21.9 11.7|-..... 4.8/ 3.0 28
Unlted Kiogdom 4. _._..__. D53.7( 473.4| 18.4; 16.1 4.7 12,1} 221.7| 77.51 5.0 6.2 50 4.4
ASIA
British Indla b 6s1| 4.3l 25 7.3 82 ULl 0.8 8.0 1200 0.8 89
‘British Malaya 18.4] 13.1] L8| 37t 3.3 22020 127,00 13.7] 42.2) 34.7).eee..
eylon........ 4.9 3.4 13 3.3 3.0 20.8) 16.7] 18.0[ 19.3] 15.7......
China. 7.7 H00.9] 6.0 180 17.5 83.2 007 93] 13.8 MT(......
Japun._. 301.6) 160.0| 10.8 20.8] 28 0 421. 4] 200.9] 20.2{ 42.5 34.4| 3.1
Netherland Indla 62,51 30.0] 2.1 12.2| 10.7 00.5| 88.8] 22| 114 12.2{......
Aullr'alln ................... 171.8| B5. 13.9 24.6 23.1| 18.8) 20.0] 1.4 2.5 230 41 27
Now Zealand. ..o .. 45. 4/ 10.4 8.8 10.1| 17.0| 157 18.8 4. 40 0,4 47 29
AFIUCA

i35 5 1 S Ho 8.4 L9 80 47 43 308 32 7.9 141 61 25
Union of 8outh Afrlea...... 724 34.2 0.8 18.9 154 14.00 80 3,7 8 I2. 1.8 1.3

! Figures In this column are for 1031 whoro avallable; otherwlse for 1030,
£ Year ondod June 30,

! Exports are oxcluslve of roparations.

¢ Exporis are Britlah products,

¢+ Exports are British Indian products.
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The United States share in the trade of leading foreign countries is
detailed in Table 6 for the years 1913, 1929, 1930, and 1931. In
general, the proportion of total exports of leading European countries
taken by the United States in 1931 fell only slightly from that of 1930,
except in the case of Switzerland where the drop amounted to nearly
1% per cent, while the proportion of imports furnished by the United
States fell off considerably. A significant factor in the latter decline
was the precipitous drop in prices of commodities predominant in the
trade; namely, wheat, raw cotton, gasoline, and copper. The
United States share in Canada’s import and export trade declined
in both 1930 and 1931. It is, however, still very high, amounting
to 63 per cent of the imports and 43 per cent of the exports. On
the other hand, the position of the United States in both the import.
and export trade of Brazil for 1931 showed improvement as compared
with that of 1930 and our proportion in Chile’s exports and imports
rose a8 compared with both 1929 and 1930. Japan's exports to the
United States amounted to 37 per cent of its total exports in 1931 as
against 34 per cent in 1930, while the proportion of imports furnished
by the United States was 28 per cent and 29 per cent, respectively.

Chart IV.—FOREIGN TRADE OF CONTINENTAL UNITED STATES WITH ITS
TERRITORIES AND POSSESSIONS
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Foreign Trade of Continental United States.

The geographic basis of the United States foreign-trade statistics
is the ‘‘customs area’ which includes continental United States,
Alaska, Hawaii, and Puerto Rico; the statistics published in the
regular trade reports and given in all other tables of this volume
show the trade of this area with all foreign countries, includin
the Philippine and Virgin Islands. Foreign-trade totals publishe
by most other nations, however, include the trade of the home
country with its own outlying possessions. In Table 7 United!
States statistics have been adjusted to show the total external trade
of continental United States, and separately the trade with foreign.
countries and that with the Territories and possessions. This was
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done by deducting from the totals for the customs area the trade of
Alaska, Hawaii, and Puerto Rico with foreign countries and br addin
to the result thus obtained shipments between continental Unite
States and these Territoriés. Trade with the Philippines has been
transferred from that with foreign countries to that with our posses-
sions. A revision of the statistics in this manner shows for 1930
exports of $2,582,000,000 and imports of $2,307,000,000 for continental
United States, as ecompared with exports of $2,424,000,000 and
imports of $2,091,000,000 for the customs area.

Shipments during 1931 from continental United States to the
Territories and possessions showed smaller percentage decline as
compared with both 1930 and 1929—16 per cent and 24 per cent,
respectively—than exports to foreign countries. The proportion
of our total exports taken by these areas increased, therefore, from
5.1 per cent in 1929 to 8.2 per cent in 1931. Shipments to Hawaii,
which except for the Philippine Islands, showed the greatest increase
in value during the period 1922 through 1929 have fallen off only
slichtly—4 per cent—during the recent 2-year period while the
decreases In shipments to Alaska, Puerto Rico, and the Philippine
Islands were, respectively, 32, 20, and 42 per cent.

Table 7.—Trade of Continente]l United States with Foreign Countries and
Outlying Territories and Pogsessions

Note.—~Outlying Territories and possessions are Alaska, Hawail, Puerto Rico, Virgin Islands, Samoa,
Guam, and the Philippines. Data are for years ended June 30, through 1918; therealter for calendar years.

[Values In thousands of dollars]

Exports {including resaports) General Imports
Year or yearly average T From
0 United
o From United
Tota | To forelen |States Tor.| oy forcign | Btates Ter-
countries |ritories and countrioa | ritorlas and
possessions Dpossosslons
1006-1910. . 47,601 | 1,410,320 | 1,324,804 B3, 734
103,804 | 1,811,234 | 1,081,207 130,027
203,587 | 8,506,084 | 3,274,406 321, 688
217,114 | 3,050,280 | 3,362,378 208, 002
102,981 | 2,672,013 | 2,438, 858 233, 167
183,087 | 3,242,200 | 3,035,381 246,016
224,388 | 4,010,641 | 3,607,007 313, 034
240,425 | 3,832,148 | 3,404,150 337, 089
244,722 | 4,455,787 | 4,000,887 364, 000
281,057 | 4,609,318 | 4,303,302 366,018
270,474 | 4,421,181 | 4,047,124 374, 057
3 272,314 | 4,349,314 | 3,051,050 308, 204
,; 273. gé:; ; gg.sr, ,1545 4,251,077 374,008
s d0 v , 287, 634 | 2,029,078 36T, 650
2,582,237 , 370, 460 211,708 | 2,307,185 | 1,087,340 310: 846

t Perlod July 1, 1015, to Dec. 31, 1920,

Imports from the Territories and possessions have also declined less
severely—10 per cent, as compared with 1930 and 14 per cent as
compared with 1929—then imports from foreign countries, and thus
amounted to 14 per cent of our total imports in 1931 as against 8
per cent In 1929, As compared with 1930 the value of imports from
the P}uhpgme Islands decreased 20 per cent, imports E-om both
Alaska and Puerto Rico declined 12 per cent, while imports from
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Hawaii increased 3 per cent. The net excess of merchandise imports
‘into continental United States from all the outlying areas over exports
to them amounted to $108,000,000 or $4,000,000 more than in 1930.
The total value of trade with each Territory and possession as well as
the commodities comprising the same are shown in Volume I of the
Commerce Yearbook.

Relation of Exports to Production. :

Recently considerable attention has been given to the relative
importance of export as compared with domestic trade. Although
-available statistics are not adequate for making more than a rough
-estimate, the measure commonly used to determine its importance is
‘the ratio of exports to domestic production. The value of exports is
occasionally compared with the total income of the American people,
‘which comprises not merely the value of exportable products but also
the cost of construction and services that can not be incorporated
‘into goods capable of exportation. On this basis, the importance of
total exports is relatively small, amounting to approximately 6 per
<ent of the total national income in 1929, and to about 5% per cent in
1930, the latest year for which income data are available.

Table 8.—Production of Movable Goods and Proportion Exported

NoTE.—Agricultural production 1pricur to 1925 is the estimated value of farm products, excluding crops
Aed to llvestock; beginniog 1925 it s gross incomeo excluding fecd, sced, and waste, Value added to ma-
«terinls by manufacture I3 used to represent masufacturing. Values of mine products in 1909 and 1919 are
(Consus figures, while estimatos for other years aro based on deta of tho Bureauz of Mines. As the figures
JAare not ad justed for price changes, the increass or decreaso in absolute values from period to period should

be disregarded,
[MIilions of dollars]

Agrioul Freight %x‘ft,:ls
grei | Maoa- relg n Per cent
Yoor tural Mining | receipts | Total States
productg | factures (railroad) merctian-| °f total
dise

4,831 600 tost | o7e7| 1,28 12.8
6,179 850 t1,415 12,7 1,428 11.2
8,385 1,238 11,801 17, 806 1,701 .5
9,710 1,450 12082 21, 407 2,071 9.7
24, 809 3,158 3,625 40, 269 7. 150 157
18,332 2, 900 4, 004 33, 504 4,318 123
25, 850 4, 300 4,712 47, 244 4, 091 87
28, 778 4, 100 4 048 47, 4 4,819 10.1
27, 585 4,000 4,720 | 47,930 4,759 9.9
aLesy | 4100] 4800] s2mes| &1 9.8

1 Mean of preceding and following fiscal year,

The more satisfactory method, however, is to compare exports with
the output of agriculture, mining and manufacturing industries plus
.costs of transportation, which covers in large part ‘the total domestic
production of exportable commodities. Such a calculation for years
in which censuses have been taken is shown in Table 8. Exports in
‘the peak year 1929 constituted a smaller proportion (approximately
10 per cent) of domestic cutput than at the beginning of the present
.contury and only a slightly greater share than that immediately
Rreceding the World War. While exports from the United States

ave grown rapidly and their character has shifted considerably, the
data presented in Table 8 emphatically reveals that we are not becom-
ing dependent to any greater degree on foreign commerce for the
maintenance of national production. The significant fact is not that
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our foreign markets are unimportant, but rather that the domestic
mu:rket lgrf;dominn.t.es. (Charf V.) With its abundant resources the
United %tates has been able to increase its domestic output very
rapidly and has not been compelled to obtain from foreign sources an
increasing proportion of its consumption. i .

The ratio of exports to domestic production has varied considerably
in the case of agricultural products and manufactured foodstuffs.
Crude agricultural exports were greatly stimulated by the war and for

Chart V.—CHANGES IN PEODUCTION AND EXPORTS
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& number of years therosfter their ratio to the total farm output
remained somewhat higher than before 1914. In recent years, how-~
ever, the ratio has fallen materially—from approximately 14 per cent
of total domestic production in the period 1921-1925 to 12 per cent
in 1928-29 and further to about 7 per cent in 1930-31. Manufactured
food exports, which are subject to substantinlly the same influence as
crude food exports, foll from npproximntely 9 per cent of the total

domestic output in 1814 and 10 per cent in 1921, to approximately &
per cent in 1929.
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Table 9.—Export of Manufactured Goods in Relation to Total Production

Norte.—Amounts in millions of dollars. The value of materials, excluding duglimtton, i3 necessarily
an approximation and hence is expressed as 8 maximum and minimum. As the figures are not adjusted
for price chauges, the absolute increase or decrease from period to peried should be ﬁuismgarded.

Exports of United
Valtte of product States merchandise
Year Val

Materials, ex- ue

cluding dupli- ”?-f':guby 'I‘%ta]lunet Amount | Per cent
cation - nlue
facture
All manufaetures:

189% 2, 300~ 2. 500 4,831 7, 100~ T, £00 745 | 0.8-10.§
3,100- 3,700 [ 6,179 9300~ 6,500 863 | 8.7- 9.3
4, 300~ 5, 200 8,385 1 12, 700-13, 600 1,000 | 7.4-7.9
5, 300~ 6, 500 9,710 | 15, 000-16, 200 1,505 | 9.3-10.0

12, 500~14, 500 L, 800 | 37, 300-39, 300 5,490 | 13.9-14. 6
8, 000~ 9, 400 18,332 | 26, 300-27, T00 2,722] 9.810.3
11, $00-13, 200 25 850 | 37, 350-39, 050 2,625 8.7-7.0
11, 900-13, 600 26,778 | 38, 700-40, 400 3,019 7.6-8.0
11,750-13,450 | 27,585 39, nooo| 3,145| 7.7-80
14, T00-18, 000 31,885 | 46, 60047, 900 3745 | 7.8-8.0
1,300~ 1, 500 45 [ 1,100~ 1,900 312 | 16.4-18. 4
1, 700~ 2, 000 584 | 2,300~ 2,600 296 | 11.4-13.2
2, 200~ 2, 700 816 | 3,000~ 3,500 251 | 8.0-9.4
2,700 3,300 | 1,0 3,800 4 400 74| 5.5 0.8
7,100~ 8, 300 2, 40¢ D, E00-10, 800 1,963 | 18, 2-20. 4
4, 100~ 4, 800 2, 144 6, 200= 6, 900 635 ] 9,0-11.0
4, 750~ 5, 500 2,633 7, 300~ 8, 000 583 | 7.3-8.0
5, 300~ 8, 100 2,670 8, 000~ 8, 800 5[ 6.5 1.2
5, 500~ 6,300 902 8, 400~ 9, 200 43| 60 6.6
0,000~ 6,800 | . 3,387 9, £00-10, 200 484 1 4. 7- 51
1, 000~ 1,300 4, 3186 5, 400~ 5, 700 431 7.6-80
1, 400~ 1,700 5, 503 7, 000~ 7,300 568 | 7.8-8.1
2, 100= 2, 500 7.509 [  ©,700-10; 100 79| T.1- 7.4
2, 600~ 3, 200 8,630 | 11,200-11, 800 1,131 | 0.6-10.1
5, 400~ 8, 200 22,313 | 27, 700-28, 600 3,486 | 12.2-12.4
3,000~ 4, 600 16, 188 | 20, 100-20, 500 2,037 | 9.8-10.1
4, 750~ 7,700 23,317 | 30, 100-31, 000 2042 | 6.6~ 6.8
6, 600~ 7, 500 24,108 | 30, 700-3], 600 2,505 7.0-81%3
0, 250= 7,150 24,683 | 30, 000-31, 800 2,682 | 84-8.7
8, 700~ 9, 200 28,498 | 37, 200-37, 700 3,261 | B.6-88

It is natural that with the steady growth of populationin the United
States, exceeding the rate of growth in European countries, and with
the rising 1m{>ortance of Canada, Australia, and Argentina as sources
of food supply, there should be some decrease in the mmportance of
exports of crude and manufactured foods in relation to our domestic
production.

On the other bhand, the value of exports of manufactured com-
modities other than foodstuffs has increased steadily until in 1929
it was approximately eight times greater than at the beginning of
the century. The expension in the domestic market has been, how-
ever, equally pronounced: and in 1929, the latest year for which the
value of domestic production of manufactured goods is available,
exports represented about 9 per cent of the domestic output, a pro-

ortion not much in excess of that of 1899 and smaller than in 1914,
lJ):‘hta most conspicuous feature brought out by Table 8 is the decided
advance in the ratio of exports to domestic production of finished
manufactures during the years from 1923 to 1929, inclusive, which
tended to restore the domestic and foreign markets to the relative
position existing prior to the war.

Table 9 shows the proportion of manufactured output exported for
each consus year from 1899 through 1929. Net cost of materials is

128063—32——2
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an estimate of the Division of Economic Research of the Bureau of
Foreign and Domestic Commerce for years prior to 1929, and of the
Bureau of the Census for 1929.

Individual commodities of which a relatively large part is annually
sold abroad, include wheat, raw cotton, tobacco, rosin, turpentine,
petroleum products, and certain classes of machinery. The United
States, like every other country, exports those commodities which
it can produce to better advantage either because of the character
of its natural resources, or because of inventive skill, large use of
machinery, and mass production made possible by the large domestic
market.

Large quantities of American cotton have always been sold to
foreign countries, and although the proportion in recent years has
been smaller than prior to the World War it is still very high, amount-
ing to 49 per cent of the total output in 1930-31. This fizure corre-
sponds closely to the proportion exported in 1922-23 and 1928-29.
The share of the tobacco crop exported also continues Jarge, although
it is smaller than in the pre-war period; it is not adequately shown by
the statistics in the table for the reason that production is given on
the basis of green weight and the exports on the basis of dry weight
after considerable shnnkage. Wheat exports, amounting to 15 per
cent of the domestic production in 1930, have shown a steady dimi-
nution in the proportion of output since 1927, while rye exports
have decreased sharply, On the other hand, exports of apples and
oranges hold & more prominent position in relation to domestic
production than formerly, the ratio for apples expanding from 3
per cent in 1923 to 16 per cent in 1931.

Table 10.—Ratio of Exports to Production of Important Preducts

Exports{Unlted
_ : Productlon Statex merchan- Per cent exported
Articde dlse)
1923 | 1931 | 123 | 1031 |1t | 1923 [ 1920 | 1031

FOODSTUFFB AND CRUDE MATENIALS
Ment productss. ... ... mildon by, .| 20,605 | 14,162 | 2,080 B4 | 64101 ) 0.0 4.3

Beefand veal .. ... ... . ... do....| 7,735 o w2 42 28| L8| .5 A .4

Mutton and lamb. . ...___.__.. do. .. 571 878 3 2| .7 5 .1 .2

Pork. oo do....| 9,605 8,007 460 w3l 60100 4.1 2.2

Lard. ..o do.... 2,783 2,385 1,075 001 | 28.1 | 380 |33.3}| 252
Milk, condensed, evaporated, ete.. do__..[ 1,914 2.518 107 197 260|103 4.5)] ?3.8
Sardines i | .| 84,025 231,825 | 33,000 P23, 020 | g (538 0..--
Salmon, capned do____| 307,344 7202, 147 | 50,504 | 127,288 | 27,0 [ 104 | 122 ) 0.3
Wheate ... ... .. mllien bush_. 884 R’ 222 B2 | 28,6 )17.9 1 154
-lJa'ts“. ........... [ Cwaea- do.... I, 144 1278 25 3 21 2210 1.2 -
Rye P L 105 45 52 h 5.8 |49.5(28.7 .5
Corndo o el do....| 2900 | 200 u7 3| .4] 32 15 b
Oranges$ 30,071 | 8,550 | 1,700 3. u84 7

. .| au, , 7 . ... | &0 8| 7.3

.\p{;h-a L - J000bush. g 202,702 | wsh,082 ) 6804 | 24,312 58| a3 13.1 18,6
’I“o haeco, loaf milllonlns. | L, 4T 1L 454 501 (47.2 | 30,4 [41.2( 36,1
Cottond________..__. 1,000 bades (500 Ehs.) .| 10,870 | 4618 | 5,040 | 7,270 |62 0 |48 7 | 402 | 487
Anthracite_ . __ ... ., .. LoOhuhort tans | 03,330 | 59,600 | 5 0w 1,778 | 4 6 3.0
Bitumlnous conl.. ... el oo | LM, 505 | 37K, 110 | 21,450 | 19 ;1'211 .’l?' gﬁﬁ ;.' 3| 32
Petroleunn erude~. . 000 bty (42 ells.). | 732,407 [ 860,275 | 17000 | 23704 | LA | 23| 2ol 23

£ Produetion includes amal quantdty of goat meal not glve
3 Data are Jor 1930. yobs klven sepurately.

1 Duty are for 1029,

! Production Ogurea are for ¢ho proeeding cale OOr; ar ehde K
$227. 000 Do ¥ K culendar year; exporta for year ended June 30,

# Production and exports wre for yeurs ended July 31,
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Table 10—Ratio of Exports to Production of Important Products—Continued

Exports{United
Production States merchan- Per cent exported
dise)
Article
1923 1531 1923 1032 1914 | 1923 | 1929 | 1631
SEMIMANUFACTURES AND FINISHED
MANUFACTURES
Leather boots and shoes____.....1,000prs..| 351, 114 | 316,240 | 7,697 2921 35| 22) L3 .7
Rubber boots and shoes. . cveneo... do__..| 95315 1100, 765 | 5,270 | 212372 3.2} 55| 123 |..o...
Atitomobilo tires {casings)....thousands_.! 45,926 | 48,740 | 1,363 1,770 3.0l 4.0 3.6
CIRArcttes. o ce o eeeeeeemrnan willlops..| 66,734 [2123,810 | 12,253 | *4,927 | 14.3 | 184 6.9 | 240
Rosin?_________. eaee 1,000 bbls. (5001bs.) .| 1,652 | 1,976 | 1,040 | *1,157 | 628 | 63.0).-.... 158.6
Turpentloe?® ..o 1,000galls_.| 24,253 | 231,321 | 0,012 215,722 | 57.6 [ 37.2 |.—..-. 150. 2
Cotlon yaro. . oo oeen 1,0001bs__| 635,632 ['656, 155 | 12,081 {327,401 [._.... 19| 42|
Hosteryon oo aeaee 1000 doz. prs__| 07,433 [s117,366 | 6,714 | #5779 .11 8.9 49|10
Lumber .eeeieanocaa . millionbd.(t._| 37,166 | 336,886 | 2,368 23,078 56| 6.4 | 83 |.__..
Qasoline and benzol 1,000 bbls. (42gnlis.). 437,888 { 20,489 | 44,307 [ 17.6 [ 10.2 | 13.8 | 10.1
Kerosenea o mueeeenanmoceeccecaenn d 42,446 | 20,189 | 12,534 | 52.2 | 36.1 | 36.4 | 205
(ias and fuel oil 339,287 | 29,252 | 20,688 { 17.0 4 10.2 ] 8.8 7.8
Lubrienting oil 26,704 | 8,206 7,004 1371 [ 31.8|3L0 | 200
Iron and steel:
Plutes and sheets, . 9,108 [ 19,087 386 M7 59| 41| 44 238
Skelp Iron or steel __.___. 3,734 | *2 682 105 1120 |...... 2.8 3.7 4.5
Tin plate, terneplate, ete 1,507 | 21,763 24 1222 6,4 82132128
Structural shapes_ .. _____ 3,405 1 13,512 189 1264 | 0.0 58| B4 7.5
Rails. ... do.... 2,805 | 21,873 267 05 9.0 9.2 54 151
Wrought pipe and boiller tu
......................... 1,000 tons. . 3,351 | 22,47 il I8l [.._._.| 58| 9.8 281
[o£:7s] 1113 SR 1,000 short tobs.. 90 762 412 279 (4.8 | 41.9 | 36. 4 371
Machinery:
Locomotives, steam_____.... number-.| 3,598 1995 286 2207 |- 7.4 [ 2008 [aanuo
Sewing machines cabinets, altach-
ments and parts...__..__ 1,000 dolls__] 42,993 | P40,860 | 10,805 | V12,188 | 31.5 | 25.4 | 20.8 |...._.
Cash rer;lsters, adding snd calculating
machines and parts 1,000 dolls__| 96,378 106,217 | 6,043 | 124,725 | 14.3 | 7.2 | 23.3
Typewriters......_. do. 30,521 | 156,057 | 14,362 | 122,844 | 36.9 | 36.3 | 41.5
Printing machiner d 364, 860 . 119,061 | 1804124 | 29.4
Agricultural 8 506, 214 | 50,373 (T115,809 |...__. 13.9 (| 23.2
Autemablles (passenger ears and trucks)
............................. thousands_.{ 8,800 2,300 152 131 | 45| 3.9|10.1 5.5
Motor eyeles. ..o oo o oomemecmeemam e do.... 42 132 22 36| 10.5(52.8 (500 ).-....
PIANOS. o e caamna—an do.... 48 1133 8 7] L8] 53| &3 ...

3Trata are for 1930,
*Data are for 1929,
? Production Agures are for years ended Mar. 31; exports for yeats ended June 30

* Production figures are ** Farm equipment.'”

Leading semimanufactured products, of which a large share is
_exported, are naval stores and copper, but in each case, foreign sales
are now smaller in proportion to domestic output than in 1914.
Exports of lumber and fuel oil, other leading semimanufactured
exports, represent a relatively small part of the production.

Finished manufactured articles which rank high in value in our
export trade are machinery, automobiles, and refined mineral oils,
but for each of these the market within the United States is of much
greater importance than the foreign market. Comparable statistics
of production and exports of machinery are not available either to
cover the industry adequately or to show the change in relative
position of the domestic and foreign markets since 1929. The ratio
of agricultural machinery exports to domestic production in 1930
was only slightly lower than in 1929. Foreign sales of passenger auto-
mobiles and motor trucks, which have fallen off severely during the
past two years were 5% per cent of the domestic output in 1931 as
against 10 per cent in 1929. Both of these ratios are somewhat too
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low, however, owing to the fact that the export figures in the table
do not include the number of cars shipped 1 the form of parts for
assembly abroad. Exports of gasoline dropped from 61,000,000
barrels, or 14 per cent of the domestic production in 1929 to 44,000,000
barrels, or 10 per cent of the output in 1931, while domestic con-
sumption increased between these two periods. In 1914, exports of
only 5,000,000 barrels represented 18 per cent of the domestic pro-
duction. While the heavy iron and steel products bulk large in
export trade, they comprise from less than 4 per cent to not more
than 12 per cent of the domestic output. Exports of leather boots
and shoes were less than 1 per cent of domestic production in 1931,
while rubber tires and cigarettes were barely 4 per cent. On the
other hand, exports of typewriters and motor cycles represent neayly
one-half of the total protl)uction. Table 10 indicates the proportion
exported of the above-mentioned and other leading commodities.

DISTRIBUTION BY CLASSES AND COMMODITIES

Agricultural and Nonagricultural Exports.

A notable development in our export trade during 1931 was the
inerease in the proportion of agricultural products to total exports.
(Table 11.) Owing to the continuous drop in commodity rices
during 1931 losses in value of both agricultural and nonagricultural
exports were severe. The quantity of leading nonagricultural exports
also declined sharply, while shipments of leading farm products were
either greater than or almost as great as in 1930. As a result the
}aroportion which agricultural products were of total exports inereased
rom 32 per cent in 1930 to 35 per cent in 1931. The ‘advance in
the relative position of agricultural exports during 1931 paralleled
the movement during the Immediate postwar depression period when
farm products rose from 43 per cont of the total exports in 1920 to
50 per cent in 1922, Over a long period of time, however, agricultural
exports have declined in relative proportion to total exports—from
61 per cent in the period 19011905 to 35 per cent in 1931. Although
the value of agricultural exports in 1931 was slightly lower than in

the period 1901-1905, the value of nonagricultural exports was
nearly three times greater.

Table 11.—Exports of Agricultural and Nonagricultural Products

NoTe2,—Data lor 1808-1920 are for fiscal years cnded June 30: all ot ;i
products sre cxeluslve of forest products, yllcexpurts aro exclided, hor are for calundar sears.  Agrleultural

(Values in miltions of dollars}

Agricultural Nonagricultural Agricultural | Nona
gricultiral
v products products products produts
carly averago
oF year Year
Per cont Per cent g
Value | FE00¢ | Value ol total Voluo I;‘,”,_‘;‘E&t Vuluw Lf{:&ﬁ“
L490-1000,. ... 752 6.2| 384 33.8
1900-1006.. 20 w25 13| Ene s 7 AL ol 330 ‘;’;H
1906-1010.. 220 wed | 1| a7 .9 d 28] 3| Zoss 33,7
1ol-1016._ """ Lih ]  40.7| 1,173 50.3 1,817 6| 2800 a4
pram ol e R 4m) -1
...... : .3 1, 5.0 167 a.9
1926-1430. - Le02| 36.3| 2008 619 g1 I 1
W, 2,116 3| 2o 5.7 | Lo el 2 Py
(177 I 1,864 |  50.0] 1881 50.0 l’ﬁ{ 3::'; fgﬁ? 3’3
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Economic Class Distribution.

The principal change in the distribution of exports by economic
classes during 1931 was the drop in the proportion of finished manu-
factures to 47 per cent from 50 per cent of our total exports in 1930.
On the other hand, the proportion of ecrude materials inereased from
22 per cent in 1930 to nearly 24 per cent in 1931, while that of food-
stuffs rose from 14 to 16 per cent. The ratio of semimanufactures to
total exports was practically the same as in 1930. (Chart VI.)

Chart VI.—PERCENTAGE DISTRIBUTION OF TRADE BY ECONOMIC

CLASSES
EXPORTS PER_CENT
(oomestic) o 10 20 30 40 50 &0 70 80 20
385 | 2.8 18.0 30.7
1910-1914
215 3.7 2.4 363
1921-1928
24 4 164 141 &5 4 [ I
1926-1930
21 e r ] 0.2
1930
238 18, 13.4 | [ ari |
1931
CRUDE CRUDE & SEM)- FINISHED
MATERIALS MFO. FOODSTUFTS  MFRS. MANUPACTURES
PER CENT
IMPORTS | 10 20 0 40 50 €0 70 80 90
35.2 23, [1-%4 234
1910-1914
T 4 Zd0 1T 7 20,
1921-1928
36 8 22, 16.9 F4K ]
1928-1930
327 i 20.0 24,7
1930
1T 28 2
1931
CRUDE ™y CRUDE & SEMI- FINISHED
MATERIALS MFD. FOODSTUITS  MANUPACTURES  MANUFACTURE

In import trade, finished manufactures and foodstuffs constituted
a larger share of the total than in either 1930 or other recent years,
while crude materials and semimanufactures were a smaller propor-
tion. The lack of uniformity in the declines in prices of commodities
comprising the several classes was an important factor in the change
m ratlos.
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Chart VII.—DISTRIBUTION OF FOREIGN TRADE BY ECONOMIC CLASSES

Exports (Domestic) N imports 77777
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Table 12.—Foreign Trade in Merchandise, by Economic Classes
[Values in millions of dollats. Data cover period year ended June 30, through 18915; thereafter, calendar

years]
Crude mate- [ Crude food- |Manufactured! Semimanu- Finished
rials stufls foodstufls {actures manufactures:
Yearly average or | Total
year value P P
'er y 'er Per Per Per
Value cent Value cent Value cent Value cent Value{ ...t

EXPORTS OF UNITED

STATES MERCHANDISE
a2 59| 3.9 182 | 4.4 30 4.5 ] 4.9
33.8 183 [ 210 197 | 255 37 4.8 116 14,0
381 109 | 150 182 | 25.0 40 ) 1190 16. 4
337 181 | 17.2 26| 2.2 55 6.3 136 15. ¢
28.1 215 189 213 | 4.0 110 8.4 242 21.3
30. 3 174 | 122 316 222 161 | 11.3 344 24.1
317 156 8.9 37| 181 €40 | 4.2 474 27.1
30.7 206 88 IH [ 14.3 358 | 15.4 716 30.7
335 127 5.9 25| 13.8 342 | 180 654 30.7
37 170 6.9 25| 133 397 | 16.2 780 g
182 588 921,133 1.7 087 | 154 | 2,540 39.6
2.5 420 2.7 601 13.9 837 1251 1,566 36.3
4.4 300 6.4 456 9.7 663 1412126 45. 3
2.5 673 [ 15.4 685 [ 157 410 8.4 ] 1,627 371
26.3 459 | 122 588 [ 15.8 438 ( 11.6] 1,292 H.3
20.5 257 8.3 583 [ 14.3 564 | 13.81 1,478 36. 1
20.0 303 87 573 128 61t | 13.6| 1,688 35.3
20.5 318 0.6 674 | 1.8 6621 13.7 | 1,843 38.3
26. 8 335 7.1 503 | 10.7 656 | 139 1,057 41 5
25.1 421 B8 463 8.7 700 | 14,7 [ 1,082 4.6
257 205 50 168 9.3 716 | 14.2 | 2,260 44.9
222 270 52 4184 9.4 720 | 14.11 2,532 49.1
219 179 4.7 363 9.6 613 | 13.6 [ 1,808 50. 2
23.8 127 53 247 [ 10.4 318 ] 13.4 | 1,120 47.1

GENERAL IMPORTS

1870-1880. .. ... .. 403 01| 185 80| 188 106 | 215 61 ] 124 145 20. 4
1881-1885 __ ... 067 133 | 200 90| 14.9 128 181 92 I13.7 215 322
1880-1800_ ... ... Fix 162 | 224 113 | 158 1181{ 18.5 13| 158 210 29.3
1B91-1805. ... ... 785 185 | 5.6 147 | 187 Mt | 17.9 113 | 14.4 200 25. 5
18001000, .. ... ... ... 742 210 | 20.5 12] 151 118 | 159 | 134 184 26.2°
19001-1605. a2 3251 334 1261 129 120 124 162 | 16.6 240 .7
1004-1010. 1,345 405 | 3.6 M8 ILO 1561 11.8 60| 17.8 a4 4.8
1011-1018_ 3.9 200 128 2161 124 27 I7.4 383 2.4
35,2 2031 120 I 1.5 307 182 aes 21
346 221 1 12.3 98 | 1.1 3B | 180 413 2.1
401 | 408 | 122 b545| 16.2( v | 170| 484 | 144
37.4 383 | 1.1 448 | 130 609 | 17.7 720 20. 8
36.8 507 | 126 398 9.9 762 | 189 882 219
4.2 300 | 120 368 | 14.7 362 | 144 620 24,7
3.0 330 | 10.6 387 124 553 | 17.8 663 21.3
7.1 363 9.6 530 | 14.0 721 16.0 ki 0.3
3.9 425 | 1.8 522 | 14.4 650 | 18,2 749 20.8
41. 4 405 | 1.7 433 | 10.3 65 1.6 796 188
10. 5 540 | 122 418 0.4 504 | 181 877 19.8
383 505 121 4151 10. 8 750 | 17.9 879 2.0
358 550 | 13.4 406 0.8 763 188 906 222
35. 4 530 | 122 424 0.6 885 { 20.2 O 26
2.7 400 | 13.1 203 0.6 608 | 109 57 .7
307 305 | 14.48 22 | 108 1.8 549 %.2

372
!

1 Calendar yoar,

® Perlod July 1, 1915, to Trec. 31, 1920,
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Chart VIII—DAILY AVERAGE EXPORTS AND IMPORTS BY CLASSES
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Table 13.—Percentage Increase or Decrease in Foreign Trade, by Economic

Classes

Per cont change o the valug of 1931

Per cont change In the value of 1631

exports from — fmports from—
Class
1910-1914[1921-1925 1029 1930 [1010-1014[1021-1028 1020 | 1930
Totale o umuaeaecceeoees +11.8| —4d.8{ =080 | —37.1| +23.8| —s04| -s2.5) -31.7
Crudo materials. —-20.6| —52.3| —50.4 | —3Lg 7.0 —s50.2| ~58.8( —35.0
Crude foodstufls +0.4| —00.8| —b2.0| —28.8 ++5o. 0| ~20.3| —43.4| —2B.8
Manufoctured foodstufl, -16.3 | —58,0| —40.0| —32.0| +14.4| ~50.4| —47.5( -—24.3
Bemimanufactures ... ~7.0| —40.8| —50.4] =38.1( +21.2| —34.0| —B8.0| —31.8
Finished manulsctures. .. .... +TL1) —28.5| —55.8 | —4LO| -+4L1| —23.7| —447] -30.5
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Table 14.—Economic Character of the Foreigh Trade, by Quarters

[Values in mlllions of dollars)

1929 1930 1931

Class Jan.- | Apr.—{July=-| Qct.- Jan.# Apr.~| July-| Oet.- Jan.-{ Apr.~| July-| Oct.~
Mar. | June | Sept.| Dec. | Mar. | June | Sept.| Dec. | Mar. | June | Sept.| Dec.

Exports of United
States merchandise (1,397 1,182 (1,200 |1,378 |L,110 | 920 | 884 | 876 | €98 | &2 | &l18 578
Crude materials. . oocouae.n 260 | 185 213 | 445 242 131 | 184 273 (| 163 | 106 o8 200
Crude foodstuffs_ ... __...| 75 52 79 04 40 35 59 44 25 30 34 37
Meanufactured foodstufts-_.| 130 107 114 ] 133 | 108 85 80 89 3 56 55 8
Semimanufactures. .. ._... 194 | 187 ( 175| 171 | 145 ) 145 | 118 105 93 &8 3 63
Finished manufactures.__.| 698 | 651 | 6192 | 566 | 575 | 533 | 423 | 367 | 343 | 312| 255 209
General importa_____ 1,122 1,164 [1,074 (1,099 | 803 | 843 | 865 | 660 | 568 | 539 | S11 471
Crude materials. ... 410 400 367 364 309 260 215] 208 180 162] 151 150
Crude foodstufls_ . ____ M7 | Mo 123 | 126 119 108 -] 80 80 87 65 63
Manufactured foodstufl: 1| 125 101 88 71 98 58 a5 56 8l 8l (2]
Bemlmanufactures. .. 211 214 224 206 190 187 | 130 122| 108 ™ 88 82
Finished manufactures__ WO | 247 | 250 52| 204 | 2001 | 177 | 175 | 135 ) 135 | 145 133

Chert IX.—EXPORTS OF LEADING

COMMODITIES IN 19381 °

NoTE.—An asterisk (*) indicates cotton, duck, eto.; two asterisks (**) Indicate automobile casings.

|7

oAIS

IS

TOBACCO, UNMANUFACTURE DI SRR
-

FRUITS AND NUTS
CHEMICALS & RELATED PROD

COAL AND COKE
IRON AND STEEL-MILL PRODIZD 7o
COTTON MANUFACTURES PP

COPPER
SAWMILL PRODUCTS
IRON & STEEL ADVANCED MFR
RUBBER & MANUFACTURES
LEATHER
PAPER & MANUFACTURES
[PHOTOGRAPHIC & PROJECTION 5000
FURS AND MANUFACTURES P

PACKINGHOUSE PRODUCTS PrFres
WHEAT, INCLUDING FLOUR PR, >rrr

I QUANTITY VALUE . 934 1920
ey s OO | oS
COTYON, UNMANUFACTURE 77
[rrreesrrvvrsrrrsrss MACHINERY rrrirrss)
- =z PETROLEUM & PRODUCTS [Pt ey
ﬁi LIS IIIEI IS AUTOMOBILES, PARTS, ETC. PR YOresil 7]

Exports of Leading Commodities.

Changes in the quantity and value of leading export commodities
or groups of commodities are shown in Chart IX and Table 15.
Among the more important semimanufactured and manufactured
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commodities which experienced sharp decreases (from 40 to 50 per
cent) in value of foreign sales during 1931 were agricultural machinery
and implements, motor vehicles, refined mineral oils, heavy and
advanced manufactures of iron and steel, copper, and lumber. For
each of these groups, except motor vehicles, and particularly for
agricultural implements ans mineral oils, the loss, both in actual
value and on a percentage basis, was much greater than in the pre-
-ceding year. Exports of automobiles, including parts and accessories,
fell from a total of $539,300,000 in 1929 and $277,400,000 in 1930 to

Chart X.—PERCENTAGE DISTRIBUTION OF EXPORT TRADE IN 1931 BY
CLASSES AND COMMODITIES

PER CENT OF TOTAL EXPORTS
ECONOMIC CLASS
AND 10 20 30 40

COMMODITY i 1 1 1
e —— CRUDE MATERIALS
T

TOTAL CRUDE MATERIALS 3.0
RAW COTTON 137
LEAF TOBACCO 4%
COAL ) - ts
OTHER 10

FOODSTUFFS

‘| TOTAL FOODSTUFFS 5.7
| WHEAT anD FLOUR 18
| MEATS AND FATS .0
T rFRUITS AND HUTS .
OTHER 36

SEMI-MANUFACTURES

YOTAL SEMI-MFRS.
COPPER
LUMBER
1RON AND STEEL
GAS AND FUEL OIL ETC
LEATHER
OTHER

134

i e g

FINISHED MANUFACTURES

TOTAL FINISHED MPFRS
MACHINERY
MITOMOBILES (ML PARTS. £T¢.

ASOLINE, KEROSENE.,
UBRICATING OIL, ETC.

1 1ron ano sTEEL
} COTTON MANUFACTURES
1 OTHER

kR e

-t

*$146,700,000 in 1931—a drop of 73 per cent in the 2-year period. De-
-clines in the value of other Eaading manufactured articles during 1931
‘were as follows: Chamicals and sllied products, 22 per cent; paper menu-
facturesand electrical machinery and apparatus,26 and 28 per cent; cot-
ton manufactures, silk manufactures, tobacco manufactures, and photo-
graphic goods, 30 to 33 per cent; and rubber manufactures, wood
manufactures, and industrial machinery, slightly over 35 per cent.

. In some instances, percentage decreases in the quantity of articles
included in the sbove-mentioned groups were nearly as great as the
decreases in value, for example, automobiles and hoavy iron and
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steel; but for other articles quantity decreases were much smaller.
Exports of refined mineral oils, lumber, and copper declined in quan-
tity from 25 to 27 Her cent; cotton cloth was 12 per cent lower; while
automobile tires fell off 29 per cent.

Further analysis reveals the fact, however, that during 1931 foreign
sales of some typically American products continued undiminished.
Radio sets and electrical refrigerators attained maximum levels in
quantity while exports of power-driven metal-working machinery and
cigar and cigarette-making machinery reached new high records in
value. Quantity records were also established last year for such
diverse products as dried milk, grapefruit, apples, canned pears, nuts,
borax, old and scrap copper, and carbon black.

Table 15.—Exports of Leading Commeodities
[Values in millions and tenths of millions of dollars. Reexports are not inciuded)

Quantity Value
1921- 1921-
Commoedity

1925 1025
aver- 1928 | 1929 { 1930 |1 1631 aver- 1928 | 1920 | 1930 {41931

age age
Cotton, unmanufactured. - .million Ibs.. 8} 325.6
Machinery 2 e eeian 2| 318.3
Industriol. oo, . 61 142, 2
Agrienltural ... .8 . 57.4
Electricnl aud apparatus .3 85,1
Petroleum and products. _.....ceoo . . 3| 270.5
Refined oils__.__.___.._ . 2| 232.3
Crude ofls.. . aeiae. d R .2 20.8
Automobiles, parts, and accessorles . ___f_.____ g . . 4] 146.7

Passenger cars and truocks

....................... thousands.__ 150 354.9) 345.7| 161.8] 75.1
Tobaceo, unmanufactured. _million lbs_.| 503 154. 5 148. 1{ 145.6( 110.8
Frultsand nuts. ..o oimei]eaaaen 129.3) 137, 5| 110.9| 109.3

Chemicals and related produets_________{._____
Chomicals (coal tar, industrinl, me-
dielnnl) - .o [eeaee
Pigments, paints, and varnishes_____[._.___

Packing-house products. . ._milllon 1bs.. l,gg

ORI nIN

59,

15.

. R 08,

Ment products_....ooooooae do.... 67.7] 78.8| 65.6) 35.
Fats and olls. -. .do....| 1,119 119.4] 124.3| 87.0[ 60.
ard. ... do....| 861 98, 7] 105.5] 73.4] Sl

Wheat, includipg lour_ . _million bush..[ 230 193.7) 192.3] 157.5 84.
Whent, Brde. e e acaee [ 159 119.9f 111.5( 88,1 49.
Coal and coke..._...__.... million tons.. 2] 90 5 106.2| 89.8 &,
Iron and steel mill products_thous, tons__| 1,953 179 6{ 200.1( 135.9] 63.
134.6{ 135. 1 88.7 60.

Cotton maoufactures including yarns_. [ .....
Cloth, duck, tire fabrle
.................. milllon sq. yds..| 525
Copper, includipg ore and mamifpe-
tares. .- million Jbs._ | 877

Sawmlll products_ . .ifeeoaos
Boards and timber.._million bd, ft._| 2, 145

&2
-~
=
-
o
=
-
e
n

Iron and steel advanced manufactures...|......| 85 B9. §
Rubber and manufacetures ... .. oo .0 805 ¥I.0
Automobile caslngs. . __. 7 3 at.1f 33.§

Teather ... ..coecennn
Paper and manufactures
Photographle and projectl
Furs and manufactures. . _.___
Wood manufactures, ndvanced._

Books and printed mattor.........
Naval stores, gums, and resifl. ..o oo .. |eecenas
Vepetables and proparaijons of vege-

Rt

B2 tntn GO
£
&~
~1

SIS wdtntitn Maen

B3 b
fa
—-
FER E@ BEERE 2E28i5 ¥
SOOI s W POW I el 0l =] 0 RO

)
BopRak ohp B2 BNEER REgN;

2RI 22.¢ 25.3 5
Fisho_ . .eeee.o-n 20.8] 234 2
Olleake nnd meal. 27,2 28.4 7
Dairy products..... 18.5 17.9 4] 11,
Sllk manufnctures....... 18. 20.4 3 9.
Tobatco manufaotures. . 24,7 10.5 8
Lenther manufactures. o .............. . G S 5 "
Barloy and molt B 4 48.4) 205 1 6
Allother .o . 1| 507, 8] 517.0] 360, 1] 238.

i Prellminary, 1 Fncludes offica appllances and printing machinery,
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Table 16.—Fer Cent Change in the Leading Exports, and Percentage Which Each
Forme of the Total Value of Exports

Value
Quantity—Per cent
change in 1931 from— Per cent change in | Per cent of total
831 f[rom— oxports
Commodity
1921- 1921- 1910-1 1921~
1910~ | jo5p, 1910- | j408. 1914, | 1925,
1514, aver- 1630 1914, aver- 1630 aver-[aver- 1Ql
aVernge| age average| “go0 age | age
Cotton, unmapufactured. ... ._.__. =173 [ 4+7.2 | 5.0 —41.0 [—50.6 |—34.5 | 25.9 | 18.7 | 13.7
Machinery. . oooeeeo.. —.6|-38.7,| 7.4 | 7.4]|13.4

Industelal. . ... =14.6 |-37.0| 3.7 3.9! 6.0

Agricultura! and Implements. +10.0 [—50.4 | 1,0 L2( 24

Electrical and apparatus. ...o..___ +23.6 [—28.1| 10| 16| a8
Petroleumn and products__. . .....__._. B-18.2 |—-45.3| 6.0 9.4 11.4

Refined ofls_ . __... —36.1 |—47.0} 6.3 8.4 0.8

Crudeolls_._.__._.____ . .. ~7.4|-352 .3 .5 .9

~17.2{—47.1| L1| 411 a.2

~—33.2 |-53.0 .91 26| 3.2

Tobaceo, nomanufactured. ... —32.7)-3.8) 21} 3.8 47

Fruitsandnuts__.____._.____. +31.9 ] —1.4| 1.3| 1.9 48

Chemlcals and related produets. .| 6.9 |—-21.7| 2.2| 25} 42
Chemicals (coal tar, industrlal,

medleinal) . ..aee ... +6.56(—-20.3| 1.0]| 1.3] 2.5

Pigments, paints, and varnlshes___. +25{-30.3 .3 .3 .8
Packing house produets. .__________.._. —60.41-37.3| 7.1| 6.6 4.0

Meat products. ... =745 [—-45.7] 3.2| 3.2| 1.1

Fatsand olls._.. =588 |-3L1[ 39| 34| 2.5

ard. ... =65.8 1—30.6 | 24 271 2.1

Wheat, Including flour. —73.8|-4c.5| 60| 7.5] 3.5
Vhoat, graln . oo oo ~78.2|—43.5| 28} 53] 21
Coaland coke. . _...cveveeeooooooo o —=50.8 1-2%.1) 26 3.0/ 2.1
Iron and steel-mi)] produets_ . ___ =021 |-84.5| 43| 30| 2.7
Catton manufactures including yarns.__ —54.8 (323 2.1 2.1 2.8

Cloth, duck, tire fabric._________ .. =652 |-30.4| 1.3] 1.9] 1.2
Capper, Including ore and manufactures, ~b67.8 |—48.0 | 57| 3.0] 21
Bawmill produets. .. oo —47.0 '—42.5 .

Boards and timber. ... ... -45.5 —42.5 311) fg e
Iron and steel advanced manufactures —45.0 |—43.4 | 21| 6] 1¢
Rubber and manufacitres ___ ... . —50 |—371.7 .8 9] e

Automobile easings........._..._. , 11,1 (=348 {_____. 4 N
Leather. oo . - -7 1
Paper and manufactures. ... ... —‘§:§ —28:3 I:Bb l:g l:!
Photographic nnd projection goods. +13.1 |-31,7 .4 A N
Furs and manufoetures........__.__ ~14.2 |-20.8 .7 N: N
Wood manulactures, advanced__._..... —~31.8 |=86.7| 1.2 7 B

~B.6(=24.2 A4 .5 8
~36.1|-32.0] 11 W5 o
—33.4 |=34.0 N T | .1
—36,7 |—~33.8 B 4 R
—84,7 |+16.2] 1.1 .8 N
—03.4 |—23.4 2 7 N
—20.4 {—33.3 1 30 o
~01.5 (—30.8 3 .5] -
—67.8 |—44.0| 0| 5] .
<7562 [-34.3 2 .G .
~b8.1 |~35.0 | 15.7 ] 12.3 | 10.1
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Table 17.—Exports of Finished Articles
[Values in thousands of dollars; reexports are not included]

Article 1922-19251 w26 | 1027 | 1028 | 1020 | 100 | 100

Leather footWear. . ... ... ... 16,420 | 13,279 | 12,000 | 11,343 | 11,848 B8, 201 4,352
Rubber tires and accessories 22,712 33,185 | 42,018 | 38,5661 ( 40,765| 33,043 21,253
Rubber foolwenar......_.._. 5,202 7,703 7,073 9,250 | 11,880 7,138 3,152
Cigarettes_____. 20,344 | 17,898 | 13,837 | 22,069 | 16,706 10,187 6, 754
Colton cloth._.... 77,535 | 69,656 | 70,216 | 71,885 71,490 | 47.7m1 | 33572
Cotton hoslery. ... coccmececocacaeao. 9, 834 8, 407 7, 330 8, 729 §, 442 3, 656 1,687
Bilk hosiery . irmaemeceoas 6,271 8, 095 8, 021 9, 657 9,811 8,170 | 3,450
Paper and manufactures. ... -.cooan___._ 23,188 | 26,665} 26,797 | 30,707 | 37,086 | 30,303{ 22 420
Petrolenm products:

ASONOE. e envemaem——————a] 209,839 | 232,298 | 206, 904 | 250, 647 | 108, 301
Nluminating oil. - 79, 303 466 | 83,788 | 63,325 | 34 Teg
Lubricating ol e cevcaomecaeeacoo-. B3, 843 | 91,576 | 102,809 1 88,931 [ 62, 88

Iron and steel:
Structural iron and steel. .. ... _____ 12, 27L | 15,338 | 13,245 17,607 ] 23,184 | 18 615 7,688
Steel rails 8, 503 7,643 783 4, 926 5, 332 3, 580 1, 289
Tubular products. 2&, 425 | 34,050 ¢ 29,821, 29,633 | 3C, 585 24,860 | 11,504
Cutlery 7,927| 0,400 | 10,232] 12,881 8,989 6829 | o g3e
Tools.”_.. 15,310 | 16,950 | 18,022 | 16,931 | 20,269 | 14,363 | g o75
Hardware 8,627 | 8625| 7,820 8,502| 831 7.204| 4074
Insulated copper wire and cablo_._.___. 3,480 4,816 5, 188 4,817 §,176 4, 640 2, 568
E}]ectno machinery and apparatus:
Batteries .. ooooiae. oo 3,087 | 7137| 8,362| 9,002{( 9,681 8 148| §5 53
¢ Electrlc motors and locomotives....[ 7,561 9,818 | 8320| B33 93521 8050 4 72
' Radio apparatus. e e ooeeeoannos 5570 | 8 795 9,182 | 12,001 , 122 | 23,134 | 22 635
Electrierefrigerators b ... |l 3,885 6,469 | 9,945| 10,287 8 626
Industrinl machinery:
. Locomotives. .. .. .eeeeeeeamanenas 6,439 5,113 5, 327 3,182 4,767 673 1,301
Internal-combustion engines...__... 8,439 | 13,388 | 10,324 | 12,302 | 14,426 | 11,208 6,404
i Construction and conveying ma-
HI 111,10 0,886 | 17,047 | 19,127 22,701 | 26,485| 25,401 | 12,371
. Mlning and quarry machinery..... 9,337 | 14,858 | 13,100 | 14,060 | 17,954 | 15 78B4 | 10,050
¢ Oll-well machinery_....oooceeeo___. 6,674 | 153001 16,843 | 16,193 | 25,004 | 23,817 | 10,452
, Power.driven motal-working ma-
-1 1] T 12,368 | 14,316 | 20,381 , 421 | 33,430 | 35,4901 38,027
i Toxtile machinery.......... 0,400 | 11,466 | 12,867 | 13,657 8, 661 8, 787
| Sewing machines and parts 10,287 | 10,356 | 10,679 | 10,220 12188 B, 085 4,929
t Cignrette and cigar making, und
| other tobaooo machinery. ... _|ccecevcccfomeumcialocciinnns 1, 208 1,206 | 1,635 1, T04
i Sugar-mill machinery......... 8, 540 4,042 5,824 4,602 4,437 4,316 1,153
i Relrigerating equipment 3, . 1,814 4,312 1, 002 2,242 4,133 3, 283 006
| Alr compressor. ..o acovunmma——— 023 6, 873 6, 738 7,680 [ 5605 2 531
I - R
Gffice appliances:
! Accounting and calculating’ ma- i i -
I 11T 8,701 | 11,475| 13,8781 14,120 | 1L, 785 | 7 064
, Cnsh registers and parts . 5,661 | T7,416| 8147 10,605 | B, 517| 4,460
i Typewritersand parts.____._______.| 15, 19, 090 , 21,960 | 24,113 17,782 | 10,545
; Printing and book binding ma-
R 0. 1 v 9,122 | 14,276 15246 | 16/570 | 19,081 | 15322| 8 e69
4griculturnl machinery: B . . -
. lmplemeonts of cultivatlon.....___..| 10,824 | 14,808 | 14,732 15,740] 21,8021 15 521 5, 018
,  Haorvesting machinery.._ 1,177 | 17,105 | 14,8021 14,892 | 27,664 | 17,280 9, 609
+  Throsherd. .. ceeaeenas W 4,608 5, 156 4, 644 5,723 2, 560 1, 482 218
1 Tractors end parts.............__._. 18, 760 A 688 | 61,30 | 75224 | 7,888| 37,949
]{dotor vehioles and parts:
t Motortrueks. .o 20,1231 47,178 | 70,124 | 01,361 | 111,435 | 55,856 25 101
i Passenger automobiles.............. 100, 700 | 176,432 | 207, 966 [ 263, 576 | 234, 261 | 106, 950 | 50, 007
Automoblle purts. Including en-

{71 T 66,467 | 87,130 1 102,358 | 135 781 | 183,919 | 109, 686 388
Motor oyclas_ __ o 4,604 4,018 4,374 4,403) 3,711 2,410 1,302
Railway cars, o40. .o o neecmnn.... 14,96 | 12,570 9,081 ) 11,31T| 16,885| 10,019 582

Modlotnal end pharmaceutical prep-

aratlons_ .. .._... 17,1851 20,084 | 20,432 | 20,843 | ,467 [ 17,801 | 15 104
Palnts and varnishes. ... 8,105] 10,263 | 11,011 | 13,263 | 14,517 | 10,073 6, 743
Soap and tollst preparatio 15,880 { 17,060 | 17,170 18,721 16,059} 13,070 | 11,283
-Photographio end projection 17,813 | 10,419 10,812 | 21,470 | 31,568 | 20,477 | 20,139
Musical instrumoents___ ... . 11, 460 , 078 V073 | 18,131 | 18,431 8, 3,433
Books and pamphlets. ... .e..o.. ,195 | 11,221 | 11,912 | 11,824 13,607 | 12,44 3, €43

1 Houschold rofrigerators nnd commerclal rofrigerators up to 1 ton. Sge note 2.

1 Total rofrigerators and refrigerating equipmont prior to 1027; boginning 1027 refrigerating squipment.
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Raw cotton exports showed an increase of 5 per cent in quantity as
compared with the 1930 shipments and fell only 8 per cent below the
level in 1929. Crude-petroleum exports were also greater (8 per cent)
than in 1930, while tobacco shipments fell off only 9 per cent. Since
these three commodities constitute four-fifths of our ecrude material
exports, evidently a large part of the 32 per cent decrease in the value
of this group was attributable to the low level of prices. '

A considerable part of the decrease of 31 per cent in value of food-
stuff exports also resulted from the decline in prices. Quantity ship-

Chart XI.—_IMPORTS OF LEADING COMMODITIES IN 1931
Note.—-An asterlsk (*) Indicates wood pulp.

EN QUANTITY 223 VALUE g 193] 2221930
a0 B g Dap| OO TY [T e erorcms
SILK, RAW I
COFFEE "
CANE SUGAR SEEEIOIIIIIII I,
NEWSPRINT SILEPEIIIIIIII S,

PETROLEUM & PRODUCTS [
[
CHEMICALS § RELATED PRODN
PAPER BASE STOCKS
=z RUBBER, CRUDE

FRUITS & NUTS

FURS § MANUFACTURES
HIDES & SKINS
. COPPER

OILSEEDS -
FLAX & HEMP MANUFA
BURLAPS

(o2

ments of wheat, including flour, decreased 16 per cent, and meats,
including fats, fell off 17 per cent, while exports of apples, oranges, and
dried fruits were considerably larger than in 1930, Despite low pricea
the value of all fruit exports registered a reduction of. only 1 per cent.
The value of exports of dairy products, fish, and vegotables decreased
23, 24, and 35 per cent, respectively.

Imports of Leadlng Commoditles.

., A comparison of the quantity and value of ledding commodity
Imports shown in Table 18 and Chart X indieate that declines in
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prices during 1931 affected the dollar value of many of these 1tems to &
notable degree. Whereas, the value of raw silk and crude rubber
showed, severally, decreases of 27 per cent and 47 per cent, the increase
in quantity amounted to 14 per cent and 3 per cent. Quantity im-
ports of unmanufactured tobaceco increased 4 per cent, flaxseed imports
were 14 per cent higher, while raw wool imports fell off only 3 per cent.

Coffee and cocoa, our leading crude-food imports, showed increases
in quantity during 1931 of 9 per cent and 12 per cent, respectively,
with coffee imports reaching a new high level. Cane-sugar imports
decreased 9 per cent in quantity, while imports of meat products
dropped 50 percent. Fruits and nuts,and vegetables showed decreases
of 20 per cent and 38 per cent, respectively, in value.

Table 18.—Imports of Leading Commodities
[Values in millions and tenths of millions of dellars. Figures represent general imports)

Quantity Value
Commodity llgg.la- ig}’-
a\v'er’- 1028 | 1020 | 1930 [18311? m.u'_ 1628 | 1929 | 1930 {16311
age age
Silk, raw ., ... million 1bs__ 52, 76, 87, 74 84 348. 1| 368.0( 427.1f 262.90] 191.3
Co(foe ............................ do....| 1,340] 1, 457 1, 482] 1, 599] 1, 742] 205. 8| 300. 6| 302. 4| 209. 5| 174, 9
Paper and manufactures. 105. 2F 150. 41 183.2) 147.5| 125.8
Newsprint 90.9] 139, 4] 144, 5| 131.8} 112, 2
CADe SUERL - - o oooeeeee 295. 4| 207.0( 209.3f 129L 5] 113, T
Petroleum and products. .. 20.8| ¥32. 8| M3.6/ 145.1] 2.7
Crudeofl........_.... 88.0/ 9.5/ 0. 89| 30.2
Advanced and refined olls. . ..do. 22.2| 40.91 6L 78.7 52t
Chemicnls and related products | feeemei]immmacfeemmnn|armnas 112.1| 143.2] 144.1| 112.]] 827
Chemicals (coal tar, industrial, med-
lelnal) coe e e i aees 442 5231 50.8] 44.5] 323
Fertillzers 56.9| T8.1] T23 80.21 #.T
Paper base stocks 94,21 112.3{ 118.1| 106.9f 75.2
lw\‘!.’l)od pulp 67.0| 83.5] 83.6+ BL 1l 60.9
Rubber crude. ..... 192. 9| 244.9| 241.0[ 140.8( 7.5
Fruits and nuts 75.5| 89.7 BS.6 752 5O.8
Furs and manufactures BO. & 121.7) 125.9] B3.7 B5Q
Hldes and skins 93.1] 150.8] 137.3] 92.3 50.3
C Including ore and manufactures
o A - mllion Ibs.. 77.8| 08.2) 163,7| 1046 48.7
Vegetabls ofls, exprossed and fafs.do.... 50.7| 71.0;100.7 734 48.a
Cotton manufactures, Including yarns... 86.6 €0.3 60.3) 46.2f 40.7
AT WorKS. . eiiiminermren—mee— 31.2) 6858 821 652 888
Tobacco, unmanufacturad.. million lbs.. 64.8) 55.2| 53.8] 40.9) 37.1
Tln (bars, blocks, plgs)....cuan..- do.._. 56.5| 87.0| 01.8] 0.2 387
53 B B g B
Floxseed. _ ... _.... milllon bush . . 3 .
Flax, homp and ramie manutactures. 44,1 44.B| 45.2] 33.4] 20.0
Burlaps. o oeeicreiavrnneaan million Ibs.. 60.4! 80.1 T4 4.3 287
Cocoa or cacao beans. - ... JRUEC: 1- N 31.3] 47.2 40.5 3.2 23.3
Vegetables and preparatlons__. ... 26.3) 40.4] 48.1] 3683 2.0
Woo! manufactures, Including yorns. - vu|-ceoofeeee-feaoaocferesac]oeaanas 04.6( 78.4f 785 40.1] 22.9
Wool and mobalr....._..__. miibion 1bo..| 340|248 20| ied| 18| 102.4| 7.9) 8.3 ar.i| 4
Leather manufactures., 12.8) 25.7| 4.6 3.2 2.}
Sawmlll products 68. 4] 54.9) s.2] 359 20.%
. Boards, planks, doals.millionbd. ft.. 40.8| 40.4] 43 29.0} 163
........................ miltion Ibs.. 25,3} 27.3] 256 24 &8
DIanonds. . c.cennean-- thousand carats. 115'6’- g g; ; 2&3 g;.; ig‘ ;
Lonthag oo ot - oneeen - mllion 102 13 433 48 @7 08
e, womenulactured - milln Ibs.. 169 1 T 760, 5| 853. 6| 067, 5] 696.3] 454.8

! Proliminary,
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Table 19.—Per Cent Change in the Leading Imports and Percentage Which Each
Forms of the Total Value of Imports

Quantity Value
Per cent change in 1931 | Per cent change In 1931 | Per cent of total
Commodity from— from— imports
1910~ | 1971~ 1010- | 1921- 1910-| 1921-

1014 | to2s | 990 | ‘oue | ozs | 190 014 | 1ezs |1 |

+u8 7 —451 —2m.2 4.4 10.3 B2

4724 —15.0] —16. a0 60 B4

+1,076.2] +10.4] —14.8] .6 3.} &0

+2,234.0f +23.4] —14.9] .3 286 54

+8¢ —oLB] —13.0f &1 86 &4

91-1.:53.3.4 +2.1, —38.1| .4 %u t;

, . —42.3] —a9. 5|
]-H mesf o2 Mgl 3 3‘ —ad .3{ -3 3%
COhemicals and related products.... ... .. | _____ .1 .. . __| —5.8 —28.2 —28 52 32 40
Chelnlcsls (coal tar, industrial,
medielnal) ... ooeimeeece Lol ~2.9 -8 ~27.4 2 5| L3 LS
Fertillzers. .. ovvmececnemcemmnnns]omcmenne. -1 —-27.2l 498 -—21.3] —204] 24 14 21
Paper base S0k mnwaeooooommemac oo e +173.2) —20.2) —20.7] Lo 27 3.6
Wood pulp._ceeeoassaeo 42021 4223 —12.8 +3162 -—0.1) —2¢.9 .0[. L9 29
Rubber, crude_.. -1 496300 4050 +3.1 —14.8] —061.7 ~47.5 51 5.6 2.5
Frultsand outs. oo el +41.3| —20.8] —20,5] 25 22 29
Furs and mentfactures. . o...._..._|. T TTITTTTTTTNTTO +14L0| =307 —8 7| 14 23f 7
Hides and 8kinS. - o veeummmanaee . ~48.8] —3a.8 —32.)] —5L0 -48.0] —45.5 6.2 27| 24
Coppti_r, :il.?cludlng ore and manu-

BCETES. - oo ocec e ey mmna 458.8] —20f —28.3 1.9 —37.4] ~53.4| 28 23 23
Vegetable olls, expressed and fats. ., 238, 0 7.1} ~11. - -84 3
Cotton msnufactures, including + +H 1L4] +80.9 g -3¢ Lo 17 2
A gtﬂ:?;r-ﬁ -------------------------------------------------- -_'.”_so. 7| —53.0f =120 4.0 2 g i.g

................................... 0.8 +23.3 —q0.0] 23 .9 L

Tobacco, unmanufactured.......... +33.8 112 4.1 +17.0 1-42. B -gf 4 L9 19 13
Tin (bars, blocks, PIg8) e eeeanen .| +39.4| 120 —18.2l =115 ~35.0{ —30.0| 25 1.6 L8
+210.00 4127 44.2) 150 3672 —40.4' .6 L5 L6

Flaxseod.c., comeceaaecceeeann +00.5| —14.50 +14.4) +14.6] ~5856 —47.9] .7 1ol .7
Flax, hemp, and ramlemanufacturest..._..._|._____..|._. . ~0.0 -~34.3 —13.2] 1o 13 L4
Burlaps. cooessc v +2.3 -D.0 -0 ~23 —524[ —47.1] L7 1.8 L4
Cocon or cocao beans_ .. __._ cremncas 1.9 +14.6 41200 4454 —25 9] —25.4 9 o1
Vegetables and preparations_._____{._._ | _ " 7 4606 —12 5 —37. B .y 11
Wool manufactures, Ineludlngyarns | ___..__ ... __| ___ . +6.4] —o4. 8 —4 1.3 Lo Lt
Wool and mﬂl}“lfﬂ ----------------- —28.7) —83.4] —3.3 —43.0] —78.1 _3%_ ? za 3.0 L1
Leather manufactures...... | SERTS T EU R +120.2] 4733 —200| .o 4] L1
Bawmill preducts..._...___ ] EYSPRPISST I S ~7.0| —70.3] —43.4] 13| 20 10
Hoards, planks, deals.. -3 ~63.2{ —38.8] —7.9| -g7.7| —458 1o 14 B
To8 e ceaaiaen —8.8 -82 421 4121 —o58 - ¢
Dismonds... .. —108 “2ta 474l _esa| —4rgl 24 L3 o9
L;‘:Lgr“c ____________ - —30.5) —50.0 +32.5 -~30.3| —s230 .8 el .8
Cotton, unmanuiactured....-...._. Tny - - Y- P I
Al Other, oo oo eeconcacneeeeeneneed =54 40.1] —34.7| 28.3] 220 218

Newsprint, the leading manufactured import, declined 9 per cent
in quantity and 15 per cent in value, while gasoline imports decreased
11 per cent in quantity and 34 per cent in value. Value decrenses
in exports of other leading finished manufactured articles were s
follows: Cotton manufactures, 12 per cent; wool manufactures. 43
per cent; flax, hemp, and ramie manufactures, 13 per cent, and leaiher
manufactures, 29 per cent.

GEOGRAPHIC DISTRIBUTION OF FOREIGN TRADE

Although the absolute reductions in exports to cach continent
except Latin North America and Europe were smaller, the percentg e
declines, except for Asia, were greater in 1931 than those which OCGurrogd
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Chart XII.—PERCENTAGE DISTRIBUTION OF IMPORT TRADE IN 1931 BY
CLASSES AND COMMODITIES

PER CENT OF TOTAL IMPORTS
ECONOMIC CLASS
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between 1929 and 1930. While the value of exports to Asia fell off
only 14 per cent, the decreases in exports to Europe and Africa were
35 per cent and to the other continents, from 40 per cent for northern
North America to more than 60 per cent from Oceania. In imports,
the decline in absolute value for all continents except northern North
America was smaller than in 1930, although the percentage decreases,
except for South America and Europe were as great as if not greater
than in the preceding year. Imports from each of the continents
except Oceania and Africa (decreases for these were 42 and 51 per
cent) declined by roughly one-third.

Percentage Distribution of Trade by Continents.

Exports to Europe in 1931 were a larger proportion {49 per cent)
of our total exports than In any year since 1925, which means that
relatively they have declined less during the past two years than ex-
ports to the rest of the world. Asia’s share of our exports increased
even more than Europe’s during 1931, agpregating 15.9 per cont of
the total as compared with 11.6 per cent in 1930, while the ratio for
northern North America, Latin North America, South America, and
Oceania showed a decline. Northern North America ranked next iu
importance to Europe as a market for our exports, in the usual order,
followed by Asia, Latin North Americe, and South America.

No marked changes occurred during 1931 in the relative proportions
of total imports furnished by the several continents. Furopo's share,
aggregating 30 per cent of the total, showed a gain of 1 per cent while
the ratios from Oceania and Africa dropped to less then 1 per cent and
to 1) per cent, respectively. Europe, Asia, South America, northern
North America, and Latin North America ranked in the order men-
tioned as suppliers of our imports.

Table 20.—Per Cent Increase or Decrease in Foreign Trade by Continents

Per cent change {n the valuo of 1631 | Per eent chango in the valuo of 1931
exports from— imports from—
Continent
1910- | 1021- -
914 | 025 | 1029 | oo | A0S | Mg ) ga ,
Total. oo, +1L.9 | —440 | —$3.7] —ans +23.8 | -S04 | —22.6) -M. 'Q{
North America._.. +17.9 | —~44.9 5.7 ‘
.......... . . =57, ~42,0 48.0 | —42, —47, =32,
E”o‘ﬁfﬂm‘ ............... +20.0 | —an8| —58. 1| —30.4 +-+;:m. 8 -?10. g —:E:I‘ -:g {
Bous Ameni‘—" -l 32l -bn0| -m60| —na 4.0 —=00.3| —4K.0) —p0.0
Bouth America_ | LI —40.8 | =706 wnzof 448.85| -2 1| 2ol —w1
Mlap ........ sl TIZLL —4RB =403 | 355 | —238 | —3a0| —520] -2t 6
Ada. ... sl 2R bl =309 —aas| 412 | —no1 | —sne| —0
A8 v _ﬁl?.ﬂ =700 | —783] —Bl4| +10.7| -4 8| —o0.2| —4L.T
......................... B4 ~10| =81 | —361| 457 —po| —ou7| —si3
Latin Amerlea....__.__ +14.4 53,4 04
........... .. —53. =B 400 | 26| —dlB| —B0.0] —20.0
anaaL-.- ................... FIRO [ =334 —am6 | —224 +1u3.u —4Lt | =866 —30.0.
Adjtirnttclfhczporh !c;. 1—
vrthern North Amerlea_. | 4258 ~W.1 | =5.8] —
Burope....eoee e —ite | ~awo | S| Z508 [
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Table 21.—Foreign Trade by Continents and Great Trade Regions

Note.~—Exports include reaxports of forelgn goods. Data cover years ended June 30 th h 1915; -

after ealendor years. Hawaiian Islands are included in Oceanin prior to 1901; the Phri'li;(;:;ge Islm'lttlgaurl?e

Included In Asla for all years; Turkey Ia Europe is incitded In Asin begipning 1928. T'he ndjusted figures

%:t:zml‘!gln&:ro;h&;ngn nr&gbm!neg b{ dac}uctln% 1’1-011'2i porthern North America and adding to Europe
rted oxports of groin y i

the Lotal value Europo.po po! groln to Canada; at least 95 per cent of this grain i reshipped

{Values in milllons of dollars)
North America South
Europe Asia 0 ia] Al
Narthern|Southern| 40ericd P ceania) Aftica
Yearly average or yeat "

1181, | g . a ° B 8 B

ARHEHHEHEHEIHEHES

glelglsle|2|&| s & 12|k 15|85

EXFORTS
1870-1880. o cnuene PR | & 4 531 1 1.y 1.1 0.8
FEL Y E I, W—— aan & 7] 81. 0] 18] 22 131 1.6 -]
1BH0- 1500 sacccsecnuaressa 58 70.3 28 15 2 .5
N 0.8 0. 2.3 141 .8
-9 76. 7, 3 2 1.6
67 72.3 8.3 30 2 L9
8.7 18 & 1. 1.0
8.4 623 13 48] 2. L1
W ven 7 60. 4 6 54 2 1.2
10t(-1015.. .7 84.0 8 82 2 L1
1015-1020 0. .o 7.7 63. 8 1. 1.3
1023-1025. - .1 52 1.3 3. 1.6
W20 1930 8.4 40. 12, 3 2.3
1021 11. 52. 1.9 2 1.6
8. . 11. 2 L&
J LTrA PR 10. 50. 12.3 3 15
W2 emenen 9. &3 3 11, 3 L5
1025 o 53 9. i 3. 1.8
1926. -..-- 8. 18, 17| 213] 4. 2.1
... 8 17, 1L § 4 2.2
w8, .. ™ 48, 12 3 2.3
| {1 N 3. . 12 3 25
1030, . .. 0. 17. 1L 8 2 2.4
T S 7. . 16.9) 42 1. 2.5
GENERAL IMPORTS
T0-1880. cnesmmannacesn ar 17. 8 50, 11. 3 Q. 0.5
{:ﬁt:m . 4.4 85, 10. 5 1 .8
1010-1914 13. 49, 15.3 1 1.3
wat.... 13 7 48, 18.7 . L3
1011- 1015« wacaeesannmmnss 145 48. 15.8 L1 L4
358, 17. 2. 21, 2 4 27
1913-1020 4. 3 4 I -y & 2 21
11, 4 30, 29. 6 1.3 23
10. 6 30, 2.6 1.4 1.8
14.0 18 2. 1.6 21
15.4 30, 26. 1.4 . 3
10. 4 30. 258 1. ¢4 2.0
12. 3] 2. 3L L8 2
11. 9 20, 31 1. 13
12,0 30. 30. 1.3 2.3
11.3 30. 28, 1.3 2.2
10. 6] 30, 20, L3 28
11.3 2, 2. 11 2.2
1L B 30, 21 .0 .6
EXPORTS TO NORTHERN NORTH AMERICA AND EUROPE ADJUSTED
-~ | 1926~ 930 | 1031
Coatluont wio- | w02t | O] wers ) 038 |- 1026 | wa7 | 1028 | 102 | 2

To northern North
781 841 g1t 666 35

Ameriea aa| 4ot| eor| o8¢
Kfr'ﬁiu’i"'ﬁiﬁ":: :i"} ;ﬂ n’v.o 13.: | 14| 160 184 A 10| 18
To el 1| 8,988 | 2,408 | 2,488 | 2,390 | 1,85 | 1,197
G "c';f; ""ﬁ) "45?'? M?ﬁ 'kf: ’49.: 5.8 | 49 IR X IRY

1 Exclusivo of graln sxports to Conadn.

y Py 3 1018, to Deo. 31, 120. ¢ Including grain exports to Canads.
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Table 22.—Continent Distribution of Foreign Trade, by Quarters
{Values In millions of dollars]

1929 1930 1831
Continent
Yon= Apr.- July-| Oct Jan.~ Apr-f July-] Oct.~ Jan-| Apr.-| July-| Oct.-
Mar. | June | Sept. | Dec. ) Mar. | June |Sept. | Dec. | Mar. ; June {sept. | Dec.
Exports . ... 1,420 11,209 1,221 i1, 897 1,128 | 946 | 877 | 801 | 710 | €08 | b%6 3]
2401 13| | 1971 141 1300 12 ] 124 03 i |
105 | 112 1] 14} 82 72 6 oo 40 38
132 19| 67 88| 79| T3 61 44 34 30
523 | 693 S50 400 415) 471 ) 35| 272 | 245 305
133 179 | 135 1141 o3| w06l w7 50| 87 114
50| 45] 37| 28] 23 16 1 11 11 0
32 31 20 24 21 I8 15 10 16 13
1,074 [1,00 | 893 | 843 | 685 | 6Bo| BB | 539 | Bil 471
1| 128] 111 113 L] ™ 70 ] 68 43
104 92 90 ] 108 75 76 1] 1%} 66 15
144 152 1301 122 85 BR 01 82 60 Ll
431 332 | 281 250| 100 160 166 155 | 163 158
309 | 305| 2601 223] 188 16| 161 150 18 130
13 3 8 11 .4 1] 5 i} 4 4
F1 ) 22 24 18 14 12 9 11 8 5

1 Ex‘porés to northern Northern Amerlea {nclude grain credited as exported to Canada but sctually des-
urope.

(See Table 21 for sdjusted annual totals.)

Chart XIII.—PERCENTAGE DISTRIBUTION OF FOREIGN TRADE BY
CONTINENTS

NoTe.—An asterlsk (*) represents gralo exports through Canade to Europe
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Chart XIV,—MERCHANDISE EXPORTS AND IMPORTS BY CONTINENTS
Note.—Distance between arrows represents grain exports through Canada to Europs
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Balance of Trade.

United States merchandise trading with each continent during 1931
resulted, in general, in smaller “favorable” balances of larger “unfavor-
able’’ balances than in other recent years. Qur trade with Northern
North America (Canada and Newfoundland) showed the smallest
“favorable” balance since 1909; that with Europe the lowest since
1911, while the “unfavorable’” balance with South America was the

Chart XV.—DAILY AVERAGE EXPORTS BY CONTINENTS

S —
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largest since 1924. The only important exception w

reduction in the “unfavorable” balance with As&. Del?i?; :1}113 c%:?init
balances were normally distributed in 1931, exports to four of the
contu:i(;nts-_—Norzhem A orth Age;'lca, Europe i\IOcmmia and Africa—
exceeding imports, and imports from Lati e

America, and Asia exceeding exports, u North America, South
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Table 23.—Balance of United States Trade, by Continents and Great Trade

Regions
Excess of exports -
mgﬁllongt)f 331‘1'.3}'5"’"5( ) Per cent imports are of sexports
Continent
19-10] 1921~ | 1928~ 1810~ | 1821~ 1926
1014 | 1925 | 1930 | 1029 [ 1930 | 1831 L yg) | ygos | juao | 1020 | 1030 | 1031
T I H4T7| 047 T4 841 +782) 4-334] T8.0f Te.H 844 840 70.6 86.9
North Amerlca:
Northorn..._....... +2011 +231] -+ J-446( + +127| 37 63.2| 57.8 53. 61.3| 68.8
Southern . =53] 126.2] 115.7] 114. 2] 107.7] 99.7| 128.3
South America... . 5 =148 170.9{ 141.8| 121.9{ 118.8{ 128, 4| 193.8
Europe....... .. . +547] 61.9] 453 54.1) 56.9 49.4| 53.9
Asin. =188} 213. 6| 189.( 207.8] 199.0] 191.2( 148,68
Ocennla, +22( 36.2) 38.21 30.0/ 20.5 30.4] 46.0
P84 4 1 =+27( 9L6f 102 83.21 83. 73.1] 54.8
Latin Amerlea =201| 144.1] 126.1| 118.2{ 113.8] 113.8] 158.2
Far East =153 157. 8] 154. 3] 164.0/ 158. 8} 159.1] 138.3
Adjusted fiptirea:1
Northern North
Ameriea__.__.____. S-194 158 +287| 397 241 4-116] 37.8| 7i.5] Br.& 66. a8.8 70.4
Europe. v, 52141, 341141, 039|+1, Q57| +845) +557] 61 43.8| &8.1 &5, 48.0( 63.6

1 See note to Table 21,

Foreign Trade With Each Continent by Economic Classes.

Although finished manufactures again dominated our exports to
each continent in 1931—representing two-fifths of the exports to
Europe and Asia, over one-half the exports to North America, three-
fourths of the exports to Oceania and South America, and four-fifths
of the exports to Africe—marked changes were apparent in the pro-
portions which the several classes of exports constituted of the total
.exports to each continent. In the exports to Europe, the proportion
of finished manufactures which included heavy shipments of machin-
ery and automobiles to the Union of Socialist Soviet Republics
(Russia) was about 2 per cent higher in 1931, amounting to 41 per
cent of the total exports as compared with 39 per cent in 1930. The
ratio for foodstuffs also increased—from 17 to 20 per cent—while
crude materials, which were 30 per cent of the exports to Europe in
1930 fell to 26 per cent of the total in 1931. On the other hand the
proportion of finished manufactures in exports to Asia dropped from
49 per cent in 1930 to 39 per cent in 1931, while that for crude mate-
rials increased from 27 to 41 per cent. Xinished manufactures were
a slightly smaller share of the exports to each of the other continents
in 1931 than in 1930. _

Europe, our leading market, takes a larger proportion of each
.economic class of exports than any other continental market; in 1931
the proportions were 52 per cent of the crude materials, 63 per cent
.of the foodstuffs, 49 per cent of the ssmimanufactures, and 43 per cent
of the finished manufactures. In 1931 Europe’s share of each class
.except crude materials was higher than in other recent years.
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Table 24.—Foreign Trade with Each Continent, by Economic Classes
NoTe.—Years 19101914 are fiscal years ended June 30; 1021-1631 are calendar years.

—_— ]
Mfllions of dollars
Continent and class | EXPortsof United States merchn.ndl.'se General imports
s | 1928 | 1929 | 1900 1091 [0 10T 19264 1026 | 100 | 1330 | 1631
Total ... ..o aeeaao |2, 13004, 310%4, G88[9, 00I5, 157]3, THL|2, $76[2, 689(9, 45014, 2,001
Crude materlals............. T13]1, 189(1, 144]1, 20311, 142 820] 6G7| 595[1, 2031, 484[1, 467 843
Foodstuffs___._...oeemenenas 42111,02]| 750 760y 754l 541 395 Ie4
Semimanufactures. .. ....... 307] [Ty ]
Finished manufactures...... 6541, 359 I
North Americs........- 483]1, 029|1, 177|1, 281|1, 342 7 1Y
Crude materlnls. 1 177 114 7
Foodstufls______. 4] 2t 157 143
Semimantfactures.___ 13| 16 48| o
mapulactures_ Li72] 173
South Americs._........| 121] 204] 445 2071 421 07
Crude masterfals. _ooao....... 79 80
Foodstufls......c-c.. ] 178
Bem{mapulactures o @
Finished mapufacturss...... 8
Burope...oocreesanan-d 83811, 04971, 3111, 240f1, Mo
Crude materlals__. 22| 1
stufls..__..... 101 4 1;';
Bemimanufactures 100 t 264 150
[nished moeoufactures 309} 1 425 o284
Axis snd Oceanis...__.| 188 638 T 274 53
Crudo materfals_............] 27| 13§ 1
Foodstufls. I 51 ] l:! b
Bemimanufactyres...... aamm— 1 109 37 g
Finished magufactures.. 100, 350) 4 47 k4
20 T 108 j a8
tufls......ccvecemncasran ' 14
Bemlmanuiactures. .....en=- 3 L] 8| ]
F manufactured.eea..l 1 [ 89 E
74 1, 11301, 1
IR

—“.“Ji,lﬂ .'..gg £, 27018,

----- bbb LT LYY PR S

---- CLTTTY P

e

% Bee note to Table 21,
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Table 25.—Per Cent Each Class Makes of Total Trade for Bach Continent

North America | South Amerien Europe Asla and Oceanla
Class 1921~ | 1920— a2
- 102]-1 1826~ 1921- | 1926- 1921-1 1926~
1925 | 1930 | 1931 {1925 | 1930 | 1931 | 7925 | 1930 [ 1931 | 1025 | 1030 | 1931
EXDarts. . ceeuemannns 100.0 [100.0 [100.0 [100.0 [100.0 {100.0 (L00. 0 [100,0 |100.0 |100.0 [100.0 | 160.0
Crude materials, 1150180 27| 16| 213833500255 21.2]|24.2| 37.9
Foodstufls__ ... 2.41183 137 $.8| 83(10.4]|30.5{20.0]|20.2{ 7.9| 7.2 8.0
Sewimanufacturey.. ... 1,9 113.8 | 141 ] 15,7 | 14.8|16.1 |11.6 | 14.4)13. 4| 151 ]| 14.5| 11.9
Finisheqd manufactures. . 48.6 [ 53.0 | 53.2 ) 7290 | 75,3 | 71.4 [ 19.6 | 30.5 | 40.9 | 55.8 | 54.0 | 42.1
Imports..ccveeeeaannn 100. 0 {100.0 |100.0 [100.0 {100.0 (100.0 [100.0 [100.0 {100.0 (100.0 |100.0 | 100.0
Crude materinls. 12261102 14.8)3L,2|31.3[26.0[124.2]21.2110.8]|65.7]|66.6] 580
Foodstufls. .. ..... 4451368320490 )523|57.3110.2| 0.6 124101 ]10.1} 16.5
Sewimanufactures. ... - ft15.6)19.6|188)18.5]15.5114.8'251 | 269 | 2B3.4110.8|11.5| 121
Finished moaaufactures..... 117.2 1243 [ 34.7} 1.3 O L9 140.5[41.3 | 44.3 [113.2)11.8| 13.4
Adjusted percentages of ex- | Adjusted percentsges of ex-
ports to North America ports to Europe
Class
1021-1025 | 1926~1930 1931 1921-1925 | 1926-1630 1931

oo T 100.0 100.0 100. 0 100.0 100.0 100.0
Crude mnterfals . .o iiiniaaan 17.3 15.9 18.3 371 3.1 252
Foodstufls. .. aaoC 17.6 13.0 13.1 327 22.2 20.9
Bemimanufetures. .o oc.... 12.8 14.5 14. 4 11,2 14.0 13.3
Finlshed manufactures 52.3 56.0 5.2 18.0 2.7 40. 5
1 Rovised. XXX

Tabie 26.—Per Cent Each Continent Takes or Furnishes of Total Trade in Each
Economic Class

Crude matorlals Foodstuffs Semitrgl%ufnc- Fm?&%ﬂ&“‘-"
Continent

1021-| 1026- 1021- | 1926- 1021- | 1920~ 1021- | 1926~
1025 | 1030 | 1931 | 1oos | 1030 | 193% | 1o2s | 1030 [ 1931 | pozs | 1000 | 1931
EXPOTtS - - ennenmmmnne 100.0| 100. 0| 100. 0| 100. 0] 100.0| 100. 0| 100. 0| 100.0[ 100. 0f 100.0f 100. 0| 100.0
............ 1.0 15.4] 181123 6]128.5{ 1228 220 244 253 320 203 270
&cﬂ’&:ﬁgg:}g: ............. 7 N .6l 2.5 4.9 4.4 8.6 9.9 8.0 13.7 158 10.1
ENFOP.meon s snmmmamamm e 73.5| 0.6 524‘0»135‘(11'5?;'63.: 40.3 a{ai 103 o 3T 129
T4 15| 288 & . ) . .0 2 . .
ﬁ?r’i\cgmomnm' ..... “.5 5l C.el .8l 10 1 1 12 1 a1 42 43
IMPOTtaneessnnnnns 100. 0} 100. 0| 190, 0| 100. o] 100. 0| 100. 0| 100. 0| 100.0{ 100.0| 100.0| 100.0/ 100.0
TV 116.0 12.1| 1.8{74s.8 88.4] L4138 202 2011208 2.0 320
i"o‘i,’h‘,’f\‘ﬁ?&‘;é'ﬁ ............. 2l insl 124 248 3usl 3g4l 120 1.1t 122 L3 .6 L1
ot g 1 o, EY g e w s
__________ 50.7| B5.9] 53. 1| 13, ) . ) , 2| 218, )
ﬁ:m"domma .......... .0l 3.2 24 1.3 20 l.ﬁl 22 3.2 =22 .2 .2 .2

: North
1 J 1sted exports shown ot tho bottom of Table 25, these prop?rt!ons ore as rollqws ]
Atn‘gflic{:ﬁ Hll.?li‘;ll!lz.i 10.5 p[:-r cont; 1926-1030, 20.1 per cent; 1031, 9.0 por cent; Europe, 1921-1925, 75,2 per

cent; 925-1030, 06.8 por cent; 1931 05.8 per bent.
1 Hovised,

In import trade, tropical and semitropical foodstuffs bulk large in

from Latin North America and South America with
g:-ltll.dgugigtggﬁlls and semimenufactures constituting most of the
remaindor. Jtinished manufactures (mainly newsprint) and semi-
manufactures (chiefly wood pulp and copper) are the lendull),riunpgﬁ ltcs
from nporthern North America and crude materials (rubber, ,
wool), the chief imports from Asia and Oceania. Im 1931, 65 per cent
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of our imported foods were furnished by the two Americas, 54 per
cent of our crude materials by Asia and Oceania, while 52 per cent of
the finished manufactures and 40 per cent of the semimanufactures
were imported from Europe. )

Statistics of our trade with each continent by economic classes are
chown in Tables 24, 25, and 26. Adjusted figures for North Amencsa
and Europe in which the grain credited in our exports to Canada, but
actually in transit to Euvrope, is deducted from the exports to North
‘America and added to the exports to Europe—appear in the same
table. Although these grain shipments were large 8 few years 620,
they have dropped to & comparatively low figure.

Expotts to Leading Countries.

While the reduction in exports to Europe during 1931 accounted for
s considerable part of the drop in total value of exports, on a percent-
age basis, it was considerably smaller than the decrease in exports to
I\fort.h’a.nd South America. Fruit exports to the several Kuropean
countries as well as exports of gericultural and other machiner
(primarily to Union of Socialist Soviet Republics, Russia) were we
maintained and the reduction was largely the result of smaller ship-
ments of wheat, meat products, leaf tobacco, raw cotton, refined
mineral oils, and copper and the low level of prices of all classes of
commodities. Wheat and raw cotton exports to Europe were, respec-
tively, 20 and 22 per cent smaller, while the value of each of these
commodities was more than one-half Jower. France's purchases of
cotton dropped 52 per cent in quantity, while Germany's and the
United Kingdom’s fell 17 per cent and 25 per cent, respectively. 'The

uantity and value decline in exports oF refined mineral oi{a to all

urope was 25 and 50 per cent, respectively, and in exports of refined
copper, 24 and 50 per cent. The United Kingdom and France which
are, in the order mentioned, the leading markets for these products,
diminished their purchases of mineral oils by 30 and 29 per cent and

their purchases of copper, by 32 9
tobacco to the Unite %j' y 32 and 22 per cont. Exports of loaf

t ngdom dropped 19 per cent in quuntity and
25 per cent in value. The value of total expcﬁ'ts to Garn?nny, 1?|¥ance,
Italy, and Spain showed larger decrenses (approximating 40 to 45 per
cent) than exports to other leading European countries; exports to
Russia fell off only 7 per cent while exports to Sweden, Belgium, and
the United Kingdom decreased from 28 to 33 per cent. ,
thTh? decline in exports to Canada, which aggregated a larger value
an for any continent except Europe, was attributable in purt to the
recessions in commodity prices and in part to smaller shipments o
mwdcotton, coal, crude petroleum, refined mineral oils, iron nnd steel
g{%ﬂucts, agricultural implements, machinery, and automobiles.
e exports of corn decreased by more than one-half—from four
end one-half million bushels in 1930 to 2,000,000 bushels in 1931—
exporte of wheat were as great as, and exports of oranges, one-ha f
Ereater thanin 1930, The value of totul exports to Cnnud:i dropped
0 per cent. Smaller shipments of food products, wearing appurel,
motor fuel, preducts of iron and steel, machinery, and other fi nished.
articles account for the decrease in value of 49 per cont in exports to-
Curizﬁ agd of 5{5 per cent in exports to Mexico
) e drop of over 50 per cent in our ex orta to South icn dur-
ing 1931 reflects primarily the low level tg which purchafﬂ}i::ﬂg;3 l]l:f)wgr in
that continent has fallen us a result of the drop in prices of their lead-
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ing agricultural and crude mineral products. Exports of automobiles
(including parts and accessories) to South America fell from a total of
$110,600_,000 in 1929 and $42,000,000 in 1930 to $13,300,000 in 1931,
and agricultural implements exports to Argentina dropped from
$35,300,000 in 1929 and $17,400,000 in 1930 to $1,400,000 in 1931.
Decreases have also occurred in exports of motor fuel, electrical ma-
chinery and appliances, iron and steel products, lumber and other
miscellaneous articles, While the recessions in prices was a factor in
the drop in value, the reductions in quantity were substantial.

On the other hand, the decrease 1n value of exports to Asia was
mainly the result of declines in commodity prices, the volume of
exports in many instances being actually larger than in 1930. Quan-
tity shipments of raw cotton to British India, China (including
Hong Kong and Kwantung), and Japan, amounting to 1,438,000,000
pounds, were 119 per cent greater than in 1930, the increase 1n demand
arising as a result of the comparatively small crop in India and
China. Exports of wheat to China were eight times greater than
in 1930, leaf tobacco exports to China and Japan increased by 36 per
cent and 87 per cent respectively, and Japan increased its purchases
of motor vehicles and motor fuel. Leading articles to Japan and
China exported in smaller quantities in 1931 than in 1930 include
heavy iron and steel, kerosene, electrical apparatus, and industrial
machinery,

The drop in price of gasoline and a reduction in shipments of gasoline,
motor vohicles, and agricultural implements were chief factors in the
decline in value of exports to Australia, New Zealand, and Africa.
Australia and New Zealand also reduced materially their purchases
of leaf tobacco.

Table 27.—Merchandise Exports to and Imports from Leading Countries
[Values in millfons and tenths of millions of doltars]

Eaports (including reexports} Qoneral imports
Country 1021 1021
1021~ | 1028 | 1020 | 1830 [ te31 | YR 1 1028 | 1020 | 1030 | 1031
NORTH AMERICA
CANAAR Y eeeeeeevavmmmmecaneen 619.0 | 014.7 | 948.4 | 650.1 | 396.4 | 303.8 | 480.2 | 503.5 | 402 4 | 266.3
CUbn. o ecvisecmmmscacmronn 180312701280 3.0 47.0 | 209.6 (2028 [ 207.4 | 121.9 | 801
MOZICO nnmmosmramsasmmmmmenr 140.3 | 118,71 1330 | 116.1 | 52.4 ( 147.5 | 124.6 | 1177 1.8
BOUTH AMERICA
........ 170l 1mo|203] 10| 527 833 mo.4[n176| 70L0| 380
ﬁ:ﬁgﬂum """" lug.n 1001 1osa| s8] me(is2z| 207|277 13001102
Chilo_. 301 40.4) B58| 464 21.5] 77.2| 52| 1020] 548 40.0
ColomBIa o mmmmmn e eor o emaan onol sss| awa| 251} 161 04| ore 1036 071 755
Vonozuela. ..ooooooomeonoemnone- 1e| a79] 463 ol 1866| 149 3890] &2 360 268
EUVLROTE
Clualuns]nsoef seo| s0.4| 888 7a1| TA0f 615 343
?f:.'fffom """"""""""" émz 2407 | 265.6 | 224.0 | 1218 | 147.6 | 1687 [ 171.5 | 1138 70.2
Qermany. .. Su 2 | 4073 | 4l04 [ 273 | 1601 | 1326 | 221 267|170 | 1279
Ital o 166.2 [ 1021 | 1640 | 1004 | 848 | 701 [10L7 U714 0.3 ey
Notherinnds_. Jgz | uzs|ims|oLo| 880 0.0 836/ 810, A3 3o
Boviet Russin v [ 7| rza | sus|nile|10as| e6| 130) 25| 20/ 12g
DN, . oo cacsanmenmaammun 05| sso| s21| A5 MO| 26 350 361 2 340
BWBUEH, - oo oameneneame so.4 | 7.3 87| 40| s22) SH1f A1} BO) 4SS 33
United Kingdom.....oooaueme-- gt 4 | B47.3 | sas 0| om1 | 430.0 | 336.8 [ 348.8 | s20.8 | 21 3

ally ined for Europe, the
! On tt muption that all grain ereditod as exported to Cnnndnlls nctu'\:ll) (d_os‘t' { _
Blgnr?utl::!lm:l:uhrwzuld bo as t%llows (lu milllons of dollurs): 1921-1925, 545.0; 1025, §31.9; 1929, K91.0; 1930,
(1]

.U; 1031, 380.2,
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Table 27.—Merchandise Exports to and Imports from Leading Countries—Con.

[Valuzes in milljons and tenths of millions of dollars}

Exports (includiog reaxports) General imports
Country 1921- 1921-
1925 1928 | 1629 | 1930 | 1031 1925 1928 | 1929 | 1930 | 1931
ASIA
British Tndis. ceeceeaaeaaans 38.2| B63.7| 554 452 | 30.7| 1000 1480 | 140.3 | 104,21 | 585
British Malaya_ .o oo .. .. 80| 11.81 148 9.6 4£7]153.2)2044|230.2 | 1440 83.1
Chion, Hong Kong, and Kwan-
L A5 4T G, 128.7 | 1850 | 155.6 [ 113.0] 11465 | 160.7 [ 150. 5 | 1827 | 113.3| 7.8
Japan. e ee .. 2419 | 2582 | 2500 | 164.6 | 165.7 | 3354 { 3846 | 431.9 | 200 | MG 3
Netherland East Indles. . 12 344 4570 204 153 S50 861 823 7.0 34.2
Philippine Islands. . cooooo.._.. 5.9 79.8| 85.5| GLO| 480 | BO.1 (115.6 | 125.8 | 109.4 | B7.1
OCEANIA

Austrdla ... 111.3 | 141.4 | 150.1 | 760 27.2| 37.5| 3L6| 320 17.5 | 128
AFRICA

British South Africa._..__..___| 31.4| 50.1} 63.8| 3.1 | 2261 0.3 9.2 71 o 4.6

Table 28.—Percentage Distribution and Per Cent Changes by Leading Countries

Per cent of total | Per cent of tota! | Per cent change In | ¥er cent change in
exports imports 1631 exports from— | 1831 lmports from—
Country 910-1102
1910-11021- 1910~ 1021- 1910- | 1o21- 1010~ | 1921-
1914 | 1925 | Y0 | 1orq | agos | 1990 [ gug | huus | 1980 | Ygrg | yons | 1900
NORTH AMERICA N
Canadatl 1.5 141 163 69 114 127 +25.sj —36.00 —30. {41279 ~32.4| —
Cuba 2.8 41 Lol 7.2 87 4.3 =258 —74.1] —4u k| —20.2] —3p0 -gﬁg
Mexico 28 8% 22 42 43 23 14 —oh2 -5 6| —324| —67.7 107
BOUTH AMERICA
Argentina_____..____. 25 27 22 14 2.4 L1 +1n0 =550 =8 5 0.4 — -
razil__.. L5 L4 12 8o 44 B3 —u2 —523 —400 +-—:u —!"r‘.‘ﬁ —?g'g
Chilo._ .- O T 8l Lg 22l L D]~ —5a T 44| —t8 3 )
Colombia_ A L8 Tl LT k4 selITse] —37a] —s01|+a3 e —52 g Cova
Venezuela....__...... .3 .3 .6 i AL LTS8 T8 —62 64104, 3) 480,58 —27.2
28 2.5 28 24 vil el 1ol —se o —s0 0 —15d — -
04 00 5.0 77 A3 38 128 —511| —45 0| 403 — g0 o —gg'g
1400 87 6.8 10.4 38 61 —454] —567) —40.3) — 2. 0f —4 1| —m. 2
300 427 23 3.0 23 3.0 —10.9| =704 —45 4| $22.0] —20.8| —31 0
L8 30 23 23 20 LT -3 —buo| —35.0 () | —p0.f| —31.7
L L7 43 vy gl edmtapemd ~7] 3 1laze o
Lz 14 L4 13 1'!(‘) |'3++m7 —51 b —a0 y| —23 ) —lf:g'x'a -'ﬁ'g
i . : . . O+ b =188 — o qlony -,
2.2 2.4 168 10.6] 103 68 —107 514 -32.u+—51.2 -Bt.ﬁu —:ﬂﬁ;
AHIA
British Tndla..__.._.. B8 ne a3 n2d 2sl4omag
British Mulaya oo 1R ' g i etk M el R
Ching, Hong Keng, L8 44 40 o6 —410 —0.7 +237. 4| —a5.8 —42.3
and Kwantupng_____ 14 29 47 23 4m 35 +u. 4
s B wantupg..... LY . OO 110y 3 4018 —pa 1) —34.8
Netheriand Euat T | i B TR L L R (R B e
Abes ... ... .1 A Nl .
Philipiiie Glands "} v 17 2l vdl %h Hﬁf?s.? el i R e
OCEANIA . ‘
Australio. .. _________ Le 28 1y . 11 Lo —m.s| 750 ~o42 + 1,0 —go.7] —28.3
ATRICA .
Pritish Bouth Afrfea. N L2
B B Lgl12t 6] —g 8] 24 ¢ +42.2| =819 —35.0
1 Adjusted figures are an follows: Der

cent of {otal oxports, 1910-10
1031, 15.9 per eent; change ln 103 i " o o er conts B 12, l
ww, e 8 31 expurts from 1010-1014, + ! ot fron

25.4 per cent; W21-1928, — 2.4 por conl; from
¥ J4as than one-tenth of 1 per cant increass, . I .
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Chart XVI.—PERCENTAGE DISTRIBUTION OF FOREIGN TRADE IN 1531, BY
CONTINENTS AND COUNTRIES

NOTE.—An asterlsk indleates that Kwantung is Included.
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Chart XVII-—FOREIGN TRADE WITH LEADIKG COUNTRIES
NotE.—Distance between arTows represents grain exports through Canods to Europe.
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Imports from Leading Countries.

Decreases in the value of imports from leading countries during 1931
reflect, in many instances, the drop in quantity, or in price, or both,
of our purchases of their leading commodities. In the case of Canada,
which leads all other countries as a source of United States imports,
the decrease of 34 per cent in value was due largely to the drop in
commodity prices and to the decrease in imports of cattle hides,
wheat, lumber, pulpwood, wood pulp, newsprint, and copper. Lower
commodity prices and smaller purchases of coffee, bananas, crude
Ppetroleum, unrefined copper, and lead in Mexico; of bananas and
mahogany in Central America, of gasoline in the Netherland West
Indies, and of cane sugar and cigar leaf tobacco in Cuba, account in
large part for the decline in value of imports from Latin North
America.

In imports from Argentina, the drop in prices of flaxseed, unmanu-
factured wool, and cattle hides and a reduction in the quantity of our
imports of meat products and cattle hides account mainly for the 50
per cent decrease in value. An increase of 18 per cent in the quantity
of coffee and of 20 per cent in cocoa imports from Brazil failed to
offset the effect of lower commmodity pricesin the value of total imports
from Brazil. The decline in value amounted to 16 per cent. Prin-
cipal factors, other than the decline in prices, in the decrease of 27 per
cent in imports from Chile were smaller purchases of iodine, copper,
and iron ore, and in imports from Colombia, the reduction in imports
of coffee and crude petroleum.

The 44 per cent decroase in value of imports from British India was
attributable to lower commodity prices as well as to a drop in ship-
ments of burlaps, shellac, and goatskins. Low prices of crude rubber
and tin evidently explain a large part of the 42 per cent decrease in
value of 1mports {rom British Malaya since quantity imports of these
commodities were, respectively, 5 per cent greater and only 11 per
cent smaller than in 1930. An mncrease of 16 per cent in the quantity
-of imports of silk from Japan was accompanied by a drop of $59,-
:000,000, or 26 per cent in value, and although we bought practically
the same amount of silk from China as in 1930, the value dropped
$10,000,000, or 36 per cent. We imported from Australia and New
Zealand smaller quantities of unmanufactured wool and hides and
skins than in 1930, while the drop in imports from Africa was largely
attributable to smaller purchases of raw cotton from Egypt, of
cocon and palm oil from British West Africa and of copper from the
Belgian Congo. L. )

linports of the products of European countries include such mis-
cellaneous articles as leather, leather manufactures, furs, olives, textile
manufactures, wood pulp, newsprint, cork manufactures, glassware,
chinaware, earthenware, precious stones, and art works, while prod-
ucts of colonial origin are also a considerable share of the imports
from some of the Kuropean countries. The decroase in value of
imports from the United Kingdom was 35 per cent; from France,
30 per cont; from Germany, 28 per cent; and from Italy, 21 per cent.
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TRADE WITH NORTHERN NORTH AMERICA

Exports to northern North America during 1931, 98 per cent of
which were destined to Canada, totaled $404,000,000. They const-
tuted the second largest value among our exports by great trade re-
gions, falling considerably below the year's exports to Europe, Lut
exceeding those to both Asia and Latin America. As compared with
1930, their value fell off 40 per cent, a somewhat greater decline than
in exports to all world markets, )

While grain shipments to Canada, the greater part of which are
actually in transit to Europe, were a slightly larger share of the
exports to northern North America than in 1930, they nmo‘unted
to only 2% per cent of the total as compared with 10 per cent in the
period 1921-1929. Exclusive of grain shipments to Canada, exports
to northern North America represented 16.2 per cent of our total

exports in 1931 as contrasted with 17.1 per cent in 1930 and 17.4
per cent in 1929,

Table 29.—Trade with Northern North America by Countries
[Values in milllons and tenths of milljons of dollirs]

Expotts (including reexports)

1921~
wza\l%ﬂ\lm\im

Genern] lmporta

Reglon snd country \

war | A s | ez | tez0 0w

Northern North America._._.... 027. 4 ©24.2| o815 870.7] 40%.7| 3087 4 s1e.4 2751
Canada . e ClY.0 ) 814,57 WM. 4] o9, i 30, 4 oy ﬁ 3 b.(% A4 -; 3
Newloundland and Labrador.| B. .2 125 113 7.1 280 11 10.4] 115 104
Minuelon and St. Tierre. ... L4 .2 .5 .3 ) al ooy m m
Greenland. ... - .o ouoeeenos 1T Orm] o) o a0 4 .4 N

Per cent of total | Per cent of total | Percent chanpeln | Percont !
: ' chianga in
exports \ imperts 131 exports (rom=—| 193] tmports frotm—
Region and country I
\mo-

1010~ 1021
Y \ 1025 \ 1931

31741

1921 1910- | 1921 -
wu\wz', R Y \m' \mo o s | 130

505‘:}';;311“1"’{“?_%*??_*{?:— 1we s 6.7 7.0l 18 1331428013551~ 30. 8| 4-133. 8 —30 2] —33.1
Newfoundland snd " B TR [ RS BTN D BT T 1 T Bl
Labrodot. -oooooeoo A Al gl sl d-aslann i ian o o
1 Loss than $50,000.

CANADA

Canada ranked second in 1931 among the countr
as o market for United States exports and first ag a:.l télgﬁiczf()?}e wo?ld
Exports, amounting to $396,400,000, were 13 per cont less _mpmlts.
than exports to the United Kingdom, while in 193¢ they ha d bln) va 1110
3 per cent smaller ar}xld 1n1 192‘.} had exceeded thoge expof.(t:: OI‘AY

y i alue of e . 8
(‘::cégltpaled with 1930 the v xports to Canada dropped 40 per

Although a very substantial part of the decrease i )
1931 wnsgattributable to the decline in commodity Il)llfic‘éfélurtla‘ during
shows quantity declines qanigmg from 12 to 18 in"ox ub!e 30
undressed furg, dried fruit, leaf tobacco, raw cotton, lubricatl,)iolts of
and sodium compounds, and from 23 to 36 per cent in thog, o?g oil,
gasoline, and cotton cloth. The largest decroases in actun] ‘:‘rolul,
oceurred in exports of coal, petroleum products, iron and Btee] m::nl:ﬁ
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factures, electrical apparatus, industrial machinery, agricultural
implements, and automobiles.

Shipments of crude petroleum increased 1 per cent in quantity and
those of oranges registered a gain of 50 per cent. Grain exports to
Canada, most of which are in transit to Europe, showed no significant
change as compared with 1930; wheat was approximately thessame,
while corn was smaller.

Imports from Canada fell off 34 per cent as compared with 1930,
the total amounting to $266,300,000. Quantity purchases of news-
print, which is the ?eading commodity in the trade, declined 12 per
cent, while the value dropped 17 per cent. Percentage decreases in
the quantity imports of copFer, kraft pulp, lumber, and nickel ranged
from 5 to 40 per cent, while the decreases in cattle, leather, meats,
dairy products, crude aluminum, and calcium cyanamide were over
50 per cent.

Table 80.—Principal Commodities in Trade of the United States with Canada

Nore.—Total value of exports lncludes reexports of foreign goods but Individual items includs only
Unltod Stutes products.  Values in thousands of dollnrs.

Quantity Value
Commeodity 0 ‘0— 010
161 ;
1614 1020 | 1930 | 1931 19141 1929 1830 1831

Exports (as reported) oo oeeeenooooooiifoicioc e 313, 044)049, 446(859, 094398, 355
Exports (excluding grain) .. ooocooi oo fooi | 307, B0C| 899, 042;849, 845380, 199
Hides and sklos.. ool 1,451 3,753 1,876 781
Furs, undressed. .. 12,2000 0,732 4,404 2,622
Barlel. o veenann - ] 38 7,568 18 4
LT d 28 5,200 9,520 4 176 1,188
Quit. e erarrvncaemememamans i, 132 2,471 448 368

B e rrmemeanan d 0 ) 231 2, 936 el (B
Wheat, gratn_ .o ooe... d 1,748 o1, 808 10,888 8, 605
Fresh vegetables 1,80 7,138 6,311 4,197
OIRNECS e iversmmnancrencerma~ 3 73| 2,841 12, 521 10, 145 8,538
Other fresh frults, o iiacre o meme e oo oo 1,204 0,818 7.539| 4,042
Drlodd nnd evaporated fruits. LO00 lbs__|..._... 54, 027] 42,001] 35 730 3,300] 3,473 2.407 1,001
Cottonseod ol aaranaea.s o[ 20,345 19, 100] 16,337 8, 243] 1,241 1,552 1,230 529
Tonf tODACCD. e e ecemiamannan do.___{ 15,150, 14,511] 14, 146 12,4%0] 2,346 3,710; 3,406 2,875
Cottan, unmuannfuctured 4. ......1,000 bales_. 130 215 195 1600 0,632 23,085 13,549 7.471
Cuttun cloth, duck, ote,...... 1,000 s5q. yds.s__| 17,404 75, 635| 68, 332( 37,103f 1,615 11,108 7,135 3,814
DBoards, planks, and seantlieg..million bd. ft._ 414 22 125 01 0,524] 11,190 6,258 3,711
ANthracito . ececececemceem e 1 2,201 1,582| 17,885] 32 291| 24, 330] 17,005
Mivminous conl s . 12, 146) 9,492 23, 061( 54, 217] 40,052 37,624
32, 858 5 2,230 7,180] 5,670 3,851

Coko.ooonn. 81
ane 18,007] 10, 2000 1,870] 32 357| 25, 0397 14, 705

Crude petroleam. . ___. ! -

Gasaline, naphitha, oto. 4,2s2( 2,063| 3,511 20,579] 15, 261) 8, 502

Gos aod meloll... ... - 2,244 1,840( 71,774 2,491 2,603

Lubricating oll. . . 5 548 463 337 875| 5,560 4,560 3,200
107 112 38| 3,674 3,028 2,027

Sulphur, crudo. .
752 436) 2,805 4,741

Ironore. oo aaa ]
1 | stoel-mlll [T 2 DI PN FIpE S (e 35, G13] 73, 068] 49, 076! 21, 634
FO om nud steol hurs and 1648 65, 575(202; 004,160, 771| 75,77| 4,622 7.406] 3723} 1707

; uiw Co11441,057|373, 5700150, 200{ 75, 834( 26,706 8, 479] 3,565 1.646
ool Teon o Stewl T T 0 o N sz g g 818 2%
ooty Falvaniedl T do. -1l . of 12, 527 oL
Iron or steel shioety, galvanlzod dO 240, 015(201. 779|211, 631122, 8211 1 5:9” 8,716, & 708 4'0_‘253

Steel sheets, black ... e 0.... 4
: 1 fornie ; “do...-| 63, sa4i0s, 513124, 8| m kS5 24000 B 634 6,720
Stradiui mmwlm’Lte"".:i,ﬁob(:ll?ns.- 148 20| 19 k0| B 841 10,611 5,000 3,114

Structural shapes ... ... . g
Tubular prodl[wl.:l wod NEtigs. . 1,000 1bs_.|112, 335|121, 504 89, 193] 27,420 2,740 6,835 3,479 1,501

Iron nnd steel enstings and forgings.do. - o—a. 63, 504 45, 179 25, 215 1, 475 4,59; g,:‘;& 1,617
sact from and steol INAOUMEEUTES -« cvnsf-vmecafemarenafccammoa]sranans 14,333( 20,339 13,
Adv!"l!nf?‘:l(fvilf?«:' and suiul mnmmwmm .............. 1,602 3,015 2155 1,414
Tousito and othor uluminum ores 0 800 |, ) yoglias, sa5) o4, 000| 83, 110f 2343 3,307 3,074 2,074
Copper (Ingets, bars, rods) .o . 17000 lbs. |83, 171 60, 603 35, 490/ 7, 110|? g. Hg lg,saog 2‘% 2
Bruss and bronze aud mangfectoroed ol ..o codlecaeeo-frieeer-- 3 A N
] r 1 une 30, « Exclualve of lintors for years 1629-1931,
1 #Zﬁﬁ‘i“.ﬁf&'& f.lu‘x?.%ml?ﬁlaj 4 Stated o Hnear yards for 1910-1914.
1 32 bushels valued ot $52.

128003—32 4
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Table 30.—Principal Commodities in Trade of the United States with Canada—
Continued

]

Quantity Valua

Commodity

1910- | 1o | 1030 | 1om | 9% e | 190

Electrical machivery and apparatos. ... g & 40,001
Radio apparatos, ;
Industrial 1

» mpelab

2 SZ2RAB4BR KIEEZERIB

K ad

e
Motor trocks and bosses__ do__.

Automob
Atomonils Shsie T memesese—d0-...

Automobile parts, exospt engines
Antomobila accessories '

%,
7.
14,
3
[y
S
1,
2
3, 600
Agricultural machinery and implemen %o
plements.__... & 307 4. 0%8
7.
5,
15
3
7
%

Sodlum compounds.........__..____
Al other domestis produets 10 Lbe...

Reexports of foreign merchandise

bbbl Lo TL7 LETETT PP P

000 tong._ |, ...

Hhits ----1,000 S ") 36, 200243, 14
e e
rlme.d..........---.-..........l.ouobm‘ﬁli L4 1

Artificlo] I'-!-h-lh.l-nd‘ﬂmlh.l.@tom_,

#lb-m. ufum :-:- ...l-‘;ﬁi ------------------------------

P e o g I8 ozl

Ry o MR i A4 17 S8

o e i a1 QI i, o, o, e .30

Aot -do.... A 4 W, 4

oo Tachinery and implem,

e o
..... N O

s Year anded June 39, 10,5,

:gl;ﬂmlnar Jards for 19i0-1o14,
arsal periods e shown for Irutividual ftams.
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NEWFOUNDLAND AND LABRADOR

- Exports to Newfoundland and Labrador declined 37 per cent while
imports decreased only 9% per cent as compared with 1930, the values
totaling $7,200,000 and $10,400,000, respectively, Leading exports
to these countries are meat products, wheat flour, footwear, textile
manufactures, coal, petroleum products, iron and steel manufactures,
machinery, and automobiles, and all of these showed marked declines,
Our purchases of newsprint, the leading import commodity, amounted
to 319,600,000 pounds valued at $8,500,000, an increase of 2 per cent
in.quantity, but 4 per cent less in value. Other leading imports are
hides and skins, cod and cod-liver oil, fish, and fruits.

Chart XVOI.—TRADE OF THE UNITED STATES WITH CANADA

Note.—Distance between arrows repradents graln exports through Conada to Europe.

| B £roonrs MILLIONS OF DOLLARS
p 100 200 300 400 500 600 700 800 900
EZ2 rmeoonrs T T T T
Lt - LT ¥ T C . T —
1921-1925 Pr* o ot s o]
14
s M e —
1926 P g .
1 | T 7
1927 , O I- ' - - ]

1929 s

T —
1930 o AN,

1’ T 1

TRADE WITH LATIN AMERICA

United States exports to and imports from Latin America showed
declines of 50 per cent and 30 per cent, respectively, as compared with
1030. 'The value of the former, amounting to $346,000,000 was about
14 per cent above the export level in 1910-1914, while the latter—
$547,000,000—was 26 per cent greater. ) .

The outstanding feature in the trade during 1931 was more than
doubling in velue of the “unfayvoreble merchandise balance” as com-
pared with 1930. The excess of imports over exports, which amounted
to $201,000,000 in contrast with $95,000,000 1n 1930, was the lnrggst.
unfavorable balance since 1926. While we increased our quantity
purchases of cocoa, coflco, and flaxseced and reduced rather moderately
out imports of sugar, copper, petroleum, and sodium nitrate als co:rln- 7
pared with 1930, their purchases of our products, w]nch.are. argely
finished manufactures, showed marked declines. The drop Hal.l cgmg
modity prices was an important factor in the reduction in value o

' { imports. ) ) .
> Fot:lffogSB‘fG::L?lssoz p:~£~,ent the countries of Latin America grouped
under two major regions—Latin North America and Sox}xlth Adlmsegggé
The countries of the latter are also grouped to show three
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commercial regions based largely on trade routes. The smallest per~

centage declines during 1931 occurred in exports to and imports from
the north coast of South America.

Table 31.—Trade with Latin America, by Commercial Regions and Countries

[Values in millions and tenths of millions of dollars)

Exports {(including reexports) General imports
Region and country 101 192
- _'l_
1925 | 1928 | 1029 | 1080 1 1031 | (0| 1o | 1929 | 1900 | 1981
Latin America, total Lo ooee . 741.7| 8780, 072.6} 8261 459! 833, 6|1, 030. 21, 106. 0] 780. 9] M7 1.
Southero North America. ....oomeeen.. 44t ef 597.2{ 433. ¢ s48.6[ 1571 3102 480.7| 467.0 3i7.4 239.9 -
ALexIO0 s 140.3] 115.7) 133. 9] 116. 1] 524) 147.5) 1248 117.7} s0.3| 47.0
b3.70 82.1) 90.8| €8.3| 487 384l 458 4.8 ss d sLo
Lol L8 19 L7 L4 z4 ‘20 a3 ‘27 "L
5y 81l 83 46 35 51 66 52 48 37
7.20 3.3 1.5l 7.3 s5.2] wol e Wi T4 47
10.3] €7 128 96 6o eo 123 128 12g 3.9
53l 78l 70 49 36l sol 53 B7 15 24
28 M2 4| 5.6 B 4o 64 4l 47 to
611 7.8 8y 45 35 a3 e 38| 24 22
West Indies and Bermudas__.____. 239, 5 109.4] 200.0f 194.1] 88.1} 330.4 260, 9 .
Bermudas_ oo ... 3.6 3.5 40| 4.7 4.7 11 N mg 228:; ml_g
Jamales, ool 8.5 81 o1l s4 56 g9l go 760 7.8 6.3
Trinidad and Tobago._ 6.2 49 67 62 29 52 0.7 108 84 5.6
Other British. . b4 T T4l o0l 4y zal 27 oy 23 11
uhae 181,31 127.9{ 123 9| 03.6] 47.0| 200.¢ 202 8] 207 4) 121,90 901
Pominican Republic. .. 153 168 142 03 60 g1 9.4 88 13 s
Netherland West Indies. 31 136 242 o 006 43 644 oro 3 508
French West Inelles. 24 2.4 3.4 3.1 2.2 L2 .2 '1 '1 (|)
Haity, Republicaf...____._.__. oo 1271 B8l 7y 48 13| 1§ i 1 8
VirginIslandsof United States|  1.8) 23] 23 17| Ly 5 12 ¢ 4 3
South AMEricad. caceceue. . 237.1) 420. €] 532,37 337, 5| 153.% 421.3) 589. 4 639 gl 4338l so07. 2
Horth coast. ... 41,01 9211 9a.5| @29 331 g5 135 [
Colombfa_Z_ 2.9 8.6 9.0 251 161} 454 ohqf 1og s Al e
bl , '
- 2 L3 b vel a4 I
- B IS B N B A IS sl o
N .2 .2 .2 .1 L2 1 '] ' .
B0 39 8y B0 160 100wl gy g d| op s
173. 5| 808. 5| 548. 4| 206.2| 91, 4 '
7.0, 175 9 203l 120 8 527 s s s 2.8 10.8
59.0( 100.1] 108.8] 53.8 25 4 152 ol o8l TL :
of 1Al vg| Ly el Cn3 P07 w73 130 10002
0.0 0.0 282 204 9ol W a3 40 ¥ i
sa.7] 5.3 waol 719 suyf 10 '
sol 20 60 4 v SRt Y syl e
20.1f 40.4] B5.8| 48.6) 215 779 ¥ . . )
vo ool 61l 49 zol ng ol 1020 56l 40.0
2.0 2.4 WY 157 70| 1w og su'g 2:;(33 gg
70.4 BLO| 76.0] 74.20 co.6) 753 ——
l T3 w1 oy 9

1 Does not include shipments to or from Puerto Rico, these are shown separately pt bottom of table
1 Less than $60,000. .
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Table 82.—Percentages of Distribution and Change in the Poreign Trade with
Latin American Countries

Por cont of total| Per cent of total| Per eent ¢hango In | Per cont change in
exports jimpoerts 1931 exports from— | 1931 imports from—
Reglon and country
1010-11921- 191041021 1910~ | 1921~ 1010~ | 1921-
1014 | 1025 | 1991 1914 ] 1025 { 1931 | Jor4 | 1925 | 1890 [ oy | 205 | 1930
Latin Amorica, total .| 14.0 10.8] 14.8] 25.5 27. 1] 98. 2] 414 4| —58.4) —49.6{ +25. 6] —4L 5|—20.0
Sonthern North America.....| 8.4} 10.1] 7.7 13.8) 14.9] 11§ +3.2 —47.8] —48.8] 44.9| —53.8(-30.9
Moxleo. o oiiiii e 2, 3.3] 227 4.2 4.3 23] —1.49 4.2 —5.9] —32.4] —67.7—40.7
Central Amerfen......] L7 1.3 1.9 Lo 11| 1.5 +24.2 —20.0] —31.7| 4+78.5| —14.7]—19.7
Cubny. cecvaeecveeaeao .. 29 4.1 1.6] 7.2 8.7 4.3] —25.5] —74.1] —40.8] —26.2( —70.0{—28.2
North coast South Ameriea_| .60 Lo 1.4] L3 18 b5.0f+153.4] —24.7| —a5 043807 —38 I}—23.7
Colomblg. coneeececan..- .31 .ef .7l .7 1.4 3.6/4178.5] —37.6] —36. 1|+531. 8] +52.9|—22.3
Veneruelf. meue o vecennn. . 3l .8l .5 4] 1.3|+248.8 +7.3) —52.5/4-194. 3| 480, 5{-27.2
Bast coast South America....| 39 4.4] 3.8 &8 7.3 gl 480 —52.7 —55.6 1.5 —40.1—30.1
ArEentinng.eeeeeacananeas 22 27 22 1.8 24 17 +11.6] —55.00 =50.5 0.4[ —56, 8{—50.0
Bruzll...oeeeveeeeeeas Lo L4 1.2] 6.8 4.4 53 —0.2 —52,3] —46.9) ~.6 —27.0/—i15.8
FUZUAY ceececnncamanaa .3 .4 .4 .3 .4 .2| 460.6{ —40.3] —55.6] —I3.6| —73.8(—068. 8
West coant South America_..| 1.1) 1.4] L4 21 & 2.8 6. 8] —42.8 —52. 1] 4-48.0/ —49, 5—95.7
Chilte e ecmeracanan a0 .7 .e 1.4 222 LY 547 —28.8] —=53.7 +74.7] —48.2|—-7.1
Ecuador. ... N W1 .t oL L2 20 —40.5] —30.7 46.9] —47.5]—35.1
| T T T, L3 .5 .3l .6 .6] .4] +31.6] —02.1| —49.8| —8.2( —52.8[—57.8

The totals shown for Latin America in the preceding paragraphs
and presented in Table 31 do not include the trade of continental
United States with Puerto Rico. Shipments to this insular territory
in 1931 were $60,637,000, while imports from the same were
$87,912,000. (For further details of the trade with Puerto Rico and
.other noncontiguous areas see text accompanying Table 7.

CENTRAL AMERICA

Although exports to Central America, amounting to $46,700,000
during 1931, fell 32 per cent below the value in 1930, the decline in
this trade was relatively smaller than the decrease in exports to
other “leading Latin American countries. More than one-half the
total was shipments to Panama, including the Canal Zone, and repre-
sented in part goods in transit to other Latin American countries.
Pananman statisties show imports from the United States of §7,990,000
in 1930 (see Vol. II of the 1931 Cormamerce Yoarbook) while our statis-
tics of oxports to Panamn were $35,900,000 for 1930 and $23,600,000
for 1931. Honduras and Guatemala are the second and third largest,
respectively, of our Central American markets. (Table 31.) Lead-
ing exports to the area are refined mineral oils, cotton cloth, meat
products, wheat flour, wheat, machinery, automobiles, and iron and
steol manufactures. .

Exports of lard increased from 9,916,000 pounds in 1930 to
10,529,000 pounds in 1931, wheat flour from 660,000 to 690,000
barrels, and cotton cloth from 40,900,000 to 44,700,000 square yards,
whilo wheat dropped from 5,90;3%)%) 3801}5588,(1)00 bushels and refined
mineral oils from 4,012,000 to 3,329, arrols, _

Imports from Ct’antral America .totn.led $31,000,000, a decline of
20 per cont from 1930. DBanana imports were 36,400,000 bunches,
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i ity; cofles

valued at $20,000,000, a decrease of 7 per cent In quantity; col °

imports were 46,200,000 pounds valued at $6,100,000, and 00(1303 a";i

orts, 17,600,000 pounds valued at $1,500,000. Imports of mahog n!Y

Fogs, totaling 3,250,000 board fect, vnlged at $311,000, were oniy
about one-fourth as large in quantity as in 1930.

CuBA

t The reduction in actual value of total exports to Cuba d‘-"ing.\lﬂ.%?t'llx
was much greater than that which occurred during 19301- At
the exception of crude petroleum, exports of all articles show

Table 33 fell off substantially. Exports of meats and lard _drnlipii
to practically the level of the immediate pre-war period, while tho

Chart XIX.—TRADE OF THE UNITED STATES WITH CUBA
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of condensed milk, eggs, leather shoes, white potatoes, lumber, coal,
and iron and steel products were much smaller then i’n that period.
The value of totel exports to Cuba in 1931 was 26 per cent lower
than in 1910-1914. The cause of this marked shrinkage in exports
to Cuba is found largely in the year's low prices of sugar which cur-
tailed %u?la’s p:lrch&?')g power o

The dollar vaiue of imports from Cuba, amounting to 00
fell approximately 26 per cent below both the 1910—1%14 ft?g ':l?g ’;)936
level, The value of imports of cane sugar wag 33 per cent smaller
than in the period 19101914, slthough the quantity was 20 per cent
greater. Imports of molasses and copper were larger in hotl quantity
and value than in the pre-war period, while trgtmo and iron ore
imports were considerably lower.
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Table 33.—Principal Commodities in Trade of the Tnited States With Cuba

ITotal valuo of exports Incliles reexports of forelgn merchandlse; Indiviiual ftems Include only United
Stntes products.  Values in thousands of gollars]

Quantity Value
Commodity 010
191 1910-
19141 1920 | 1930 | 1931 10141 1926 | 1930 | 1931
b:< i TR U RS RO I, 9, 047|128, 809| 63, 550] 46,064
Meat products_ ... .occceeennen. 1,000 )bs. .| ... 39,057] 130, 578 18, 2,840] 6,101 4,552 2038
Hams and shoulders. dooall] 4,69 4, 3,208| 5,137 77 970 628 640
7,697 15,051| 15,625 9,734] o10[ 2080 1,93 921
7,287 10,687 8,592 2,111 753 1,744 1,401 278
41,379] 80, 00G{ 04, 996] 44,013] 4,601 9,674 7,210 3,520
8,234 18,726 10,245] 2,074| 52| 2,228 1,179 248
4,817] 2,408 1,235 104) 1,087 730 278 20
Upper leather (except patent) ... .. |ooo_iooocooo Jomeea o |- — 326 2,180 1,668 581
Leather boots and shoos..... ... 1,000 pafrs. .| 3, (HO 789 265 65 3,343] 1,718 726 153
(841 | IR JL000 bush_ ] 2301 708 68 51,6404 767 2 10
Wheat flonr,. ---1,000 bhls__ 1,266 1,050 924 4,2461 7,000( 6,231 3,748
Beans, dried. ... ... ..1,000 bush__]........ 168 71 53 ... 588 185 80
Potatoes, White. ...veeeercoaeuooaoan.s do._... 074 781 603 249 7468/ 1,107 653 172
Rubher foolwear. .. .. coooaae 1,000 palrs_. 4 1,793 1,248 197 4 077 739 120
Auntomoblle tires (casings)......... pumber. . |........ 138, 170(120, 785 86, 625| - ... 1,118 908, 592
Cotton cloth, duck, ete......1,0005q. yds.2..| 21,874| 76, 614| 64,355 54,264] 1,467 ©,976) 7,866 4,884
Hosiery (coiton, silk, rayon)

.......................... 1,000 dor. padrs.__{...o_._ ™ 419 181|.....-.} 1,809 1,107 442
Bags of rute. 1,000 1b 7,423) 6,339 5,860 41l 1,247 819l 708
Broad sllks. v eueicimeeacaccaaae 832 697] 2| I 09| 607 250
Boards, ete., southeru plne..... 1,000 b, ft..[7135,828] 73, 225( 41, 118] 24, 754[ 3 2,476 2,2062( 1,107 545
Box shooks. . eveirrrceicnannan 13 11 T IR 11, 708] 12,377 10,890) 3204 582, 575 460
Conl, bltumInons. 000 tons..| 1,051 540) 478 317 2,835 2,531 2,107 1,398
(‘.runfe petrolein. .. 1,000 bhls._ 128 701 512 709 354 1,428) 1,020 873
Qasoline, naphtha, e JR I T 7 614) 1,180 200 50 H5 4,108 042
Gas nnd fuel oil..... do.._. 137 2,500 2,000 1,335 343 1,982 1,50 815
Lubrienting oll. oo o cacemeecemeeoes do____ 35 'z [ix] 50 466 1,106 B23 551
Iron and steel-mlll products. ..o oo veumiefeiemacifimm i ean 4,683 B, 450 3,51 1,308

Iron nnd stoel sheets, gnlvanized
......... evmreecmemameenee 1,000 Iha L] ¥ 12,406 13,430 9,312] 5, 585 9362 583 370] 08
Tubular products and fittings. _..do....| 44,860 20, 227( 12,061] &, 809 070] 1,164 578 259
Wiro and manufnctures. . ... do. fecaaeans 19, 541) 12, 420] 6, 5067 547 844 578 203
Insulated copper wire nnd cablo_ ... . Lo 11 TR S, 2, 1,773 5511 1215 B35 306 103
Eleotrieal mnchlnory nnd apparatus......... 3,153 1,425
Radio apparatus. .o ..o 767 328
Industrinl .nchinery ....... 2,716 1,34
Bteam engines and parts. 207 B8
Sugar-mill moachinery..ooccoeoaoinnan 204 o0
Motor trucks and busses. . ..number.. 1,277 433
Automoblles, PISSCNRCT . i vnrcnamenas do.... 2, 225 570
Automobile parts, oxcluding engines........ 783 354
Rallway carsaned parts .. .ocoeoveennnaooaes 188 168
Meddicinal und pharmacoutleal proparstions.. 1,443 968
Bodlin compounds. . ..oooooaaaaan 1,000 1bs_. 553, 357
Paints, stalns, enamels ... oiicinnenans 416, 10 (l)gi
All othor, including total reexports. ....... 30, 666| 16,
Importh. ..o ccemeane cmmmmmamennnace 207, 421|131,049) 80,050
505 205 80
Cattle Rides ..o ceaecemmnnenn- l.OOOUI(;LngS-- vl sl s49
Bpongoy. ....eeeeeen.t R » 3-- so| o 4T
Tomatoas, noturnl 8Uabe. v ae oo do.... 1801 1,802 1,243
BANKIANS . eemreraeememens 1,000 bunches. . 2 ow| 303 2928
Pinoapples (Inel. presarvod).cecanoooenoiaes i7a59| 01" asalis? oon| 75, 733 61, 247
BUKIE, CABE . vancemraameanan milllon 1ba..| 3,850 8, 207| 5,285 4, ) PEol 12 31l 5 15
MOIBRYOS . o oo 1,000 galls_.| 80, 956(230, 108160, 050(124, 780 1,038 11,6 ) 5,
571 19, 223 16,000 18, 870) 15, 753 11, 202
Tohuces, olgnr leaf (Aller). ... Looolbs..| 25, L7} 22, 28] 10,0501 10, 2 43" Do %ol a0 i
Cignrs s11d ohoroods_ . .avareonccrsosss do.... h 161 80| s.804| 2338 7si| 212
Ir:)n OO .. oo ecs 1,000 'iﬂﬂ-'!-- 1,324 ﬁg 1 " sl 43l 138
Chromoe ore, or chromito_ . ......o-o.- - do_.leensn-- 5 b4 o
Eﬁ;:plllr ate, concontrates, matte...1,0001ba_.| 9 538/ 10,160| 26, 010) 20,065 ‘§m" ; (‘\ﬁ: kgﬁsé ;: 33?
LTLITC JRRnaepppnenenerrw v ] CECTTETEL EEELEED AEGhbat bbb '

1 Avornge for yours onded Junae 30.

Btated (n Hinear yurds for yeacs 1010-1014,

¥ Yoar ended June 30, 1013,

& Yoaor ended Jung 30, 1

014,

4
s Not caleulatod slnoe dilferont perlods are
showa for individuol items,
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MEXICO

Exports to Mexico, which had continued on a comparatively
high level in 1930, declined 55 per cent in value during 1931. Exports
of agricultural implements, iron and steel manufactures, and elec-
trical machinery and apparatus showed declines in value ranging
from 43 to 54 per cent while industrial machinery and automobiles
dropped 60 per cent and 73 per cent, respectively. Quantity ship-
ments of lard amounted to 46,000,000 pounds in comparison with
74,300,000 pounds in 1930, wheat exports were 266,000 bushels 1n
comparison with 2,470,000 bushels and cotton cloth exports 1,538,000

square yards as compared with 8,975,000 square yards. Gasoline
exports fell off only 14 per cent in quantity.

Chart XX.—TRADE OF THE UNITED STATES WITH MEXICO

B =xPoaTs, MILLIONS OF DOLLARS
7R meorrst 210 1.? 6? L3 a? |?o |z’o qu 160
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| ! | I f '
1926 m— 25— ) T s
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7 ; < N WML
T ! T ey T
1929
77 - w kit
! T T 1 t
19230 e 2 -
| oo m— | .
656326
. Total imports from Mexico decreased 41 per cent in value. Quan-
tity 1§n{)orts of cattle, zine ore, chick
stantiall

-peas, and tuns fish fell off sub-
y 2nd those of coffee, petroleum, copper, tomatoes, and chicle

declined from 12 to 38 per cent. On the ot} i of
cane sugar, raw cotton, sisal, and lea jor bhand, imports

h , d increased ila
bes,?s‘bar;ddlstlet “’,01"1&!3 practﬁcagy lills large as inu?gaglosi:\ivg:}ices
contnbuted materially to the declines in valy .
imports. e of both exports and

Table 34,—Principal Commodities in Trade of the United 8tates with Mexico
Total value of exports includes reexports of forelgn morchandise:
[Tota States products, Values in l%::;u:ﬂd', i"}({ll:lll’:l.l;;]l items include only United

Quantity Value
Commodity 1010- —
1920 | 1030 | 10 1010~
10141 \ Y e | 1920 | 1030 | 1031
.—-_-—-_'—-—-_
L it bttty ket I et Mt £2,001133, 5gy 118, 138| 63, 368
LT e ememmonaomssomemsnenns 1000 tbs..|  7,001) 62,077 74,38 40, 142l qun) 5 g
Eyis [n shell.. .. --1,000 doz... 670 2,204 3OS 176 aeq) il Bo42n) 4,002
Lenther boots and shoes L1000 pairs. . 2 762 fﬁ 1 :;’; #0157 ¥l 2‘3 40
Corn, Bralfi_ceeeeecoen-- -L.000 :iHSh" 1 ﬁ}] 2 862 2460 % 181 AH) 1,40 2t
Whest, gra. cooevcanro-oceeenegogg Qo) LU S0 Sh Sl Lo 247y o
g"u';"uf,‘ e T oo bs. ) g2s1] 12,602 1,728 1,240
. refined. oo een

5 gy ‘!1375 78
3 Aversgs for years ended June 30,
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Table 34.—Principal Commodities in Trade of the United States with Mexico—Con:
[Total valuo of exports includes reexports of foreign merchandise; individual items include only United

States products,

Vaolues in thousands of dollars]

Quantity Value
Commodity 0
1010~ [ 1020 | 1030 | 10an [ '00 [ 2029 | 1930 [ 16m
Autoroobilo tires (cosings)......... number. _.-.....|160, 0741133, 803 05, 885) ... .- 1,401 1,360 754
CoconUL oLl v aeasiacmmeneeos 1,000 Ibs. ). 15,403 12,159 5, 351|.. .. 1,036 803l 234
Cotton cloth, duck, ete_... 1,000 q. yds.2__|  2,462] 11,530 8,975 1,53y 24| 2,058] 1,434 244
Rulroad ties.....c.cenooan wew.thousands. . 1 GaG, 832 272 4201 #1400 696, 220 358
Boards, ete., Douglas fir___.... 1,000 bd. ft_. 3| 44, 1300 24, 2321 10,744 V175 1,341 691 245
Boards, ete,, southern pine. 174,5850] 29,455 22,473 6,348| 31,445 1, 216 977 238
Tox shooks. ..... -- 34, 560| 23,835| 22,033| 8,145 #a2zl 850] 935 Ml
Furniture of Woou_ ... .o —cveevecccencscaameafommmcmne]omaaceefommmanifiaaauan 674 633 525 167
Gnsoline, naphths, ete, . ..ne.... ] 558 487 415 33 2,750 2,0%)| 1,358
Cas and [uel il 434 1,741 2,055 1,148 440 1,678 1,760 907
Lubricating oll.. 73 0S 46 222 879 &32 484
Porallln WAX.c.ooaoomiimrnenen- 24,010) 9196 6,407 B3R L1100 364 202
Tron nnd steel-mill products. .e... o oecemceens)oammemes|oomaemafamaccns]onaman- 5,078 9,837 7,779 3,760
Iron und steel sheets, galvanired
............................. 1,000 1bs .| 3 19, 347| 26,182 12,431 8,885( 3423 1,202 5004 315
T'in plate, terneplate, toggers dn.do.__| 2,950 24,417 26, 178| 19,817 101 1,185( 1,249 906
Structutral iron and steel. ...~ TS SN (RSN N I 714 927 1,085 229
Tubular products and Attings....do.._.| 70,069) 57,8111 40, a72| =6,656] 1,027 3,233 2,435 1,179
Wire and manufnetures, ... JROCS T TR, I, 26, 760 20, 540 10,761 37201 1, 30H 8400 473
Advanced manufuctures of iron and steel oo cvevamafoececaef-maenofomnoann 3,402 5,125 4,127} 2,088
Insulated eopper wiro and cable...1,000 Ibs.. + 100 525 681 185
Electrical machinery and apparatius.cecee-foacecesslomvomsfoosnnacfaanszn- 1,870 5,827 6,9000 g,233
R0 D] PAratUS. caeeom e snammmmmmans|asmmammefamimceeferaraac oo oo , 01 , 054 908
Industrial mnchinery..._-. 5,131( 14,312( 12,989 5,131
Construction and conveying machinery. 163 1.203 I.O{:- 438
Mining and quarrying machinery-....-. 1,535 1,857 it 518
Sewing ranchines and parts ..o cceeene 517 1,301 1,080 319
Agricultural muchinery and tmplements.... IR ISR [ ss0t 2,148 2,509) 1,420
P Y POWIILCrY. e eemmmnvemrmmmrmnren pumber. | oaa-e-- 12,435 12,474 275  6M 660; 156
Motor trucks nnd busses....--..- Jdo._.. 3,700) 3,658 1,1e2{ $83] 2,848 2,788 830
Automobilos, DASSONEEr .o - eax d 12,070 8,006) 2,330 4423 8,004 6 0% 1,410
iulolmoblle |mrlls {m(-epé engincsi)....& ...... 319 1,012
i) R s other ajrern
s, seslanes, 30 08 01 r..
Raflwny cars and Parts. . .cocccamcaacemanares 4, D53 524
Modlcinal and pharmaceutical preparations. 095 683
Caustic sodn. 1,000 1bs.. 448 415
E;plusivus.._. .do_... rﬁ:{l{: 22;
onngraphs n Fia £] 1 b DA UPEP .
Al other, Including reoxportS..ccoemcceeanns 34, 850] 20,177
¢4 %1 1 TR SRR EECIEETE SRR S Rkl ekt 70, 479{117, 728 80, 283 47,613
(07,111 [ I, thousands.__ 7,084 4,621] 1,385
Tunn fish (fresh) oo oeeeem ....1,0001bs. 1,037 2,220 40
QGont and kid skins 1,000 ploces_ | 2,370, 1,504 4l
RICO. oo caararaamee 820 108 142
Oll-enke and ofl-enko meal 592, 303 0
Chlck-peas or QurbaNzos. oo veavo .- d A 3, 1200 2,533 473
Taomntacs (natural state) 118, 1150 81,501 ... 2,701} 3,018 2, 669
Dananas. 0, 505 5,164 a0 3,219 3,687 602
33,471 20,412) 4,622 7,858 5,025 4,458
...... 10 a0 238 1,050 403) 68l 478
CONO0 SURAT. o o o cseomsmer—sssmmamnrvans do.... 1, 420| 20,787| 4,043( 42,174 52( 1,203 203 0928
[ TTTI5 20 1 [ PRI T do_..A 010, 1040 28571 2,4563).._-... 34,320 345 L 2 P—
OO0 2,532/ 10,330 10.762) 6,020 ';g} 8,138 8,410 3,138
............. 7,762 27,367 a1 2 , '
Tatle. nunmnnumﬂ umd ........ (763 2300 ST LTS el ron| posi| e
Blsal and NONOAURD . o eercmmecenmmmenn 128 85 40 41 14,314 12,083 4,541 3,428
: 2
Crude potrolatim. . .ooocecan-nan 6,460( 12,603( 10, 0?3 8,207 4,018 11,388 8,232 & 06
Popped ofls, including fuel ofl......-- do_.|eeananas 1,454 1..610 1,310 .. o l'ggslj 1, 10:21 872
Gasoline and naphthn, cacaceasanaass do....| (*% 20 M |...-- a 869  2.e-----
Copper ore m"mn" ates, ¥ ?F.'{l.'f.:,ooo Ws..| 16,714| 32,248 26,802 23,000 2,284| 6170] 3,318 1,062
Unrelined eoppor (pigs, bars) . o7 1122561138, 174(118, 382 &7, 158117, 317 20,612] 14,458 7,325
Lond (ore nod m;llllc.m)_r ..... sootloo | 148,103 73, 382] 77,411] 8,088| 8,010 3,472 2, t
FANC OTO- v e menmvmeoammm e do....| 20,060 28R 1, 655 533 1'32'; 1, ggg 211
iﬁ‘ %’:;;ﬁﬂ ackd or white mmm.‘.__ '.'.'f?::: B F 1 86% """" 12,384 8,897| 6,060
0-1014, + Not calenlatod sinco difforent poriods are
P itatad in linoar yards for yoar 191 shown for individunl items.

¥ Yonr onded Juno 39, 1013,
+ Yoar onded June 30, 1914,

¢ Logy than 500 barrels.
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WEST INDIES OTHER THAN CUBA

; das
Exports to the West Indies, other than Cuba, and the Bermu
totail:)d $41,100,000, a decrease of 42 per cent from 1930. The relc)iuc;'
tion in value of exports to the Netherland West Indies was a };u
three-fifths, and in exports to the British West Indies and the h_e(li'-
mudas, the Dominican Republic, and Haiti, approxi mately one-third,
Imports from the entire group amounted to $71,300,000, & decrease
of 33 per cent. While our quantity purchases of bananas and p?(til‘o-
leum declined moderately as compared with those of 1930, a consider-
able part of the drop in value was due to the lower levclT of prlce&:i
Petroleum imports in 1931 were as follows: From the Netherlan
West Indies, 4,103,000 b arrels of crude petroleum valued at $3,159,0006
23,300,000 barrels of topped oil valued at $15,100,000, and_l-_‘Z,IOO,OUd
barrels of gasoline valued at $31,900,000; and from Trinidad an
Tobago, 1,213,000 barrels of gasoline valued at $1,964,000. Im Ol‘rtS:
of cocoa, which were larger in quantity than in 1930, were as follows:
From the Dominican Rep ublic, 53,059,000 pounds valued at $2,581,-
000, and from the British West Indies, 37,400,000 pounds valued at

$2,488,000. Jamaica supplied 10,315,000 bunches of bananas valued
at $4,930,000.

ARGENTINA

Although exports to Argentina, amounting to $52,700,000, declined
somewhat less in value in 1931 than in 1930, they were only 12 per
cent above the average for the period 1910-1914. = During both 1930
and 1931 the value moved down largely as a result of the reduction 1n
shipments of agricultural implements, automobiles, industrial machin-
ery, heavy iron and steel products, gasoline, lubricating oil, end

numerous other manufactured articles, and in part because of lower
prices.

Chart XXI.—TRADE OF THE UKITED STATES WITH ARG ENTINA
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Imports from Argentina dropped 50 per cent in value from 1930, .
Recessions in prices of all classes of commodities wers pronounced
and our quantity purchases of canned ments, sausage casings, cattle
hides, sheepskins, casein, and combing and clothing wool were con-

siderably smaller. Quantity imports of finxseed, quebracho wood,
quebracho extract

¢ s carpet wool, and sheepskins were larger than
in 1930. .
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Table 35.—Principal Commodities in Trade of the United States with Argentina

Total values of exports Includes reexports of forelgn merchandise; Individual items Include only United
( po States products. Values in thousands of dollars]
Quantity Value
Commodlty
1010~ 1910-
19141 1929 | 1030 | 1031 10141 1929 1 1930 | 1631
Exports..... wameedtncebmanan vemmnmn PR RS 47, 188(210, 288(129, 862) 53, B4
Egzsinshell.. . ouereeeennno.. eee 1,000 doz,
3 cenne- vee. L0onIhs | 18
Apples, fresh, ... ... ... «.. 1,000 bhls__ 11
Automoblle tires (cnsings) ... .. thowsamis. .
Rosin..,.....o... weeaan be——ebaue 1,000 bhls. .

Leal tobaceo. . ovoeoiecnin.-- 3,000 DS,

Cotton yarn, thread, cordage.........d0....
Cotton cloth, duck, ste. . ... 1,000 3. yds.b,
Hosiery, cottan and silk...... 1,000 dot. pry.
Boards, ete., Douglus fir........ 1,000 bd. fb..
Boards, ete., southern pino.__....... Pt L J
Boards, ete ,onk. ... ccouconmennn.. 100
Cooperuge shooks, Lght ... ... 1,000 sets..

Caal, bituminouns, .. ... areraman !
asoline nnd nuphtha. ...

THuninuting ol ...eooo..

Gasand fuelold........

Tron and stoal-mil prodnets. coveeoo.o---
Tin plute, terneplato, olc...... 1,000 Ibs. .
Tubular producis and Attings_...do_.

Electrlca) machinery and apparatus
Bulterles, ... oo . ieannn
Motors, starters, controllers
Radlo apparntus

Industrinl machinety. aemewommazmewnecs
Construetion nnd convering machinery.
Woll sud refinery machinery

‘Office applinnces._. ...

Agrlenltirnl tnnchinery and Linplements. ...

Horse and power plows........oumber..
Drifls and seodors...e...-. PR do....
CorthInes, cueeeann. do....
Threshers. ..o ooo.. Ldo_.o.
Whee! tracturs,..... teemcemmmnaans do...
Automohiles, passonger. ... ooeeeeo--- do....
Motor trieks nind DuSses... ...eeeeoes do....
Automnbilo engines and purLs. e aer-aaens
Modiviuul and pharmnceuticnl prepacotions.
onoRrabha and pecord. . cia-aeas cemocaan
Al other, ineludlog rooXPOrtS..eecese----ans

Imports. . . erecirircaanannnes

Monts, cnnned.......ooceeennna..-1,0001B8..
Buuango ouslugs o,
Cuttle hitles

Qout und k1 skluns. ...
urs, unlressod ...
ones, hoofs, snd lor

pon| 56, 207
;g:aoo 17,200

134
24, 620] 12,728

Corn......
Flaxacorl.__ 351y 2470
Quobracho oxtrac _LW00 Ihs_. ol 587
Quebrueho wood. .. OO T A 4,235 2,99
Cnrpat wool . ooooonn vommanann n
glon'n’uu wo«ﬂl.............-- Lo 5".302
Guibing wool,. . o.ecveecens
Nitzogonious focUlizor8. - uyees-- 8, 4,958
Altothior .. eeeen.os memetasmmsanssmamenasaen
? ded June 30, W4
1 Avumro for yoars ended Juno 30 : ;qs,{:rtf;‘ﬂyu]nlud sineo dilferont porlods
1 Laoys thun A00). 1014 aro shown for individunl iteins.

¥ Brated in Hoonr yerds for yoats 1010~
+ Your ended June 30, 1013,
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BOLIVIA

United States trade with Bolivia must pass through bord&:rﬁlg
countries with the result that our statistics do not fully recor e
actual volume of our trade with this South Amercan r;-p_lé e
Direct exports in 1931 amounted to $1,775,000, & decrease of 5 :Fnd
cent from 1930. They included wheat flour, textiles, nmiul\g i
quarrying machinery, and automobiles, which are }h_e umglt tgg g
exports, and many other miscellaneous articles. United ! a s S
tistics show imports of only $42,975 in 1931, whereas Bolivia oo
tistics show a larger value of exports to the United Stales.B e
Vol. IT of the Commerce Yearbook.) Tungsten imports from Dol
in 1931 dropped to 9 pounds valued at $13.

BRAZIL

While the decline in exports to Brazil slackened considerably durll-ltlsg
1931 as compared with that of 1930, the total value of ;:-\PO 4
amounting to $28,600,000, fell below the 1910-1914 Jevel. dkptocel
of wheat flour, petroleum products, manufactures of iron an lfi a;
electrical appliances, industrial machinery, and motor vehic ea,‘ces
well as items of less importance were smaller 1n quantity and pr

(lllropped considerably. Shipments of wheat (grain) were unusually
eavy.

Chart XXII—TRADE OF THE UNITED STATES WITH BRAZIL
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The decline of 16 per cent in the value of imports was due almost:
entirely to the lower level of prices. Imports of coffee, which con=
stituted 83 per cent of the total imports in 1931, increased 18 per cent
in guanmty, and goatskins, brazil nuts, castor beans, carnauba WaX,
and cocod were either as largo ns or considerably greator than in 1930.

Cattle hides, crude rubber, diamonds, and mangancse ore wore the
only leading imports showing a drop 1n quantity.

(6663-20)
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Table 86.—Principal Commodities in Trade of the United States with Brazil

{ Total value of exports laclhitdes reexports of forelgn terchandise; Indlvidusl ftoms Include only United
Stiates products,  Values in thousands of doliars]

Quantity Value
Commodity 010 0
Ty | 100 | noso | aear (19191 1m0 [ 10se | 10m
) 40011 1 FORUNU R USRI I SR IR, 31, 484/108, 788| 59, 809 28, 579
Upper leather cxcopt patent (calr shoeep,

BOMY) e o oo ccmceemmm————— 1,000 sq. ft_. 2,805 1,200 915 1644 834 361 183
Mult__.__ 2l .000 bush.. 826 481 L4 I 837 478 189
Wheat, prolf. oo oo U] 883 5,408 1 781| 3,095
Wheat lour. 000 bbls_. 781 844, 340 3,016] 4,082 4,381 1 230
Apples, fresh., 000 boxes._ . 222 156 1233 69 34 383 243
Penrs, 108N e e receemcmeme e 1,000 }bs. . 6,i21] 4,443] 2,692 30 591 338 164
Amomobiln tires {caslogs)._..__.._. number.. 159, 445| 84,718 96,270 ... 1, 680 791 T4

........................... 1,000 bhis_. 7 90 164 77 70 1,259 1,150 618
(‘ouon yarn, thread, cordnge.._... 1,000 1bs_. 1,040 142 38 B7 842 118 28
Cotton clnlh duock, ole.. 1,000 sq. yds.b.. 3,328 2,402 316 138 554 325 48
Tram, orsnmine, bond twists and spun .

111 - e cmemm e 1,000 Ibs__|.caaunns 84 51 .1/ PR— 514 281 234

Coal, bitumineus. . . ccveaan... 1,000 tons..
Gusollne, naphtho, ote_... 1 1000 bbls__
INuminoating oIl ............... do....
Lubricatingoll. e ool N T T
Gas and el Ol v ccraas do....
Iron and sto:l-mill produets. . _........

Iron  wnd steel sheets, gulvanized
............................ 1,000 1bs..

Tin plate, terneplate, otc. .do....
Rdlse i cciicaaeae L..tong..
Burbed wire_ ... ... 1,000 Ibs..
Iron and steel asdvanced MADUMOTures, - ...
Copper rods. ooy ee e s 1,000 lbs..

LS 10 B

Insulatod copper wire and cable..

Eleetrlen]l machinery and appnratus..ce.n--.
Transforming or convortlng appnratus._ _
‘Tronsmission and distributlon apparatus

Industrial maehinery . oo eman
Locomaotlves (steam).......... number.
Constructlob and convoylng muchinery..

OMeeuppllness o cereaeamemamamamammm e .
Typewriters.. ..

Printing muchiner
Agrleultura} thochinery ond imploments. .

Motor trucks and busses_._____.__ number..
Automoblles, PRESCHEEr . v o oceceoaonn do....
Automobllo ongiues, parts, aod accosserles. .
Raflway curs niid purtd. o, o vve oo cmmmnann=
All other, iucludlog total reoIports. .cevee.--
Imports. ......cccnccecccsrnammmmmcsnnas
Cottlohldes. ... ooerveneenanan 1,000 plecos. .
Bheep and lnnb sking. .o ooeaeiias do....
Go:\t and kid skins. .. oeeacaiaanaaes- do___.
Bruzl] or creamn outs .1,000 Ibs..
Custor henns. ... oo
Curnsubus wox, ... I 1 S
Cocon or cacno benns million Tha_.
OO, . o eiecsnamaeme———m— s do....

Rubbor, crude 1,000 1bs..

Dlamonds (glazkers', cngrmers miners”
mrnls..

_______________________________ tony..
All other...... v eeeeeacacceesasmmmanmmnmm—_-

23,176| 17,300| 13,112
16, 770] 16, 738] 13, 260

17 56: 10, 346

207, 686/130, B34

1,678 1,154
Loa| 1,713
3314 3,078
2,271 1,345

58| 426
1,518 1,435

8,051 5 060
178, 350|107, 456
4,016 2045
1,778 064

1,427 1,484

3,107| 2,871

3,210

I Averngo for imnr‘l ended Juoo 30.
1 Your anded Juno 30, 1013,

1 Lagy than 500,

{ Htuted [n linonr yarda I'or yonrs 1010-1014,
' Year ended Junoe 0, 10

¥ Not ealeulnted, since unmront porlods are shown for Indlvidual [toms.

! Yegotablo wux.
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CHILE

The decrease in actual value of exports to Chile during 1931, “'lhmh
was greater than in the year immediately preceding, was due in large

art to marked reductions in quantity shipments of au_tomoblle_tlres,
umber, gasoline, iron and steel manufactures, industrial machl?cl'ﬁ:
and sutomobiles, although exports of rice, cotton, cloth, fue (')t '
Jubricating oil, and electrical apparatus were also smaller. Quﬂflll g
exports of jute bags and paraffin wax and the value of railway cars an
parts increased as compared with 1930. ) s

A large share of the 27 per cent drop in the value of total unpO_I‘t
from Chile was attributable to the low prices of copper. Qutmtll y
imports of ore, and blister and refined copper, were only 10 per cent lesS.
than in 1930, while sodium nitrate imports were almost as large s 1?
that year. Imports of sheepskins, beans and lontﬂs_, clothing wool,.
iron ore, and iodine fell off considerably in both quantity and value.

Chart XXITI.—TRADE OF THE UNITED STATES WITE CHILE
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Table 37.—Principal Commodities in Trade of the United States with Chile

{Total valus of exports inciudes reczports of foreign merchandise; Individual ftems Include ouly United
Btales products, Valuesin thousands of dollars]

———

Quantity Valuo
et
Commodity
1010- 1010~ 1031
wier | 1920 | a0 | otem | GU T wae | 1030
———-—-—--
EXQOM e o L 58,178 40,574| 91,469
4 10,301} 18, m2) 16, 485 101 - ﬁ%—
Automobile tires (eacings --pumber 80, 44| 52, 03| 10, 201 I
Cotton cloth, duck, ete... " Y000 8. yds 1. P e B L 2 L 30 wio) 1,138
Bogs of uta., - uek, ete.....1,i00) L vt 10,643) 26,2160 18 107) 13, 1 3,543 1,

sofemeeaaa] BUIG0 0,050 14,087

1140 ool 1,38
Boards, ete., Douglaa fir 34

1 344
gusollrw, naphtha, ete. %, ;’,2;" 13"{;; Z ﬁ:’: 1 ?411’ 1,401) 470
Glan and fueloll.... 8,004 4,22 2000 & anal 2,860 1,028
ubrleating oll ... __ 4 ' p " T2 #72 BB
ParafMMowax_ . 7 bt o 3 y X

10,107) B, 444] 0,054 are| s M

1 Statad In llnoar yurds for yoars 1010-1014.

b Average lor years ended June 30,
M0, * Year ended June 30, 1913.

! Jess than
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Table 37.—Principal Commodities in Trade of the United Sta tes with Chile—Con.

{Total valuo of exports includes resxports of foreign merchandise; individusl Items include only United
Stales products. Values In thousands of dollars)

Quantity Vsiua
Commedity
0T | 1020 | 1030 | aear [ 110- ) 1029 | 1030 [ 10m

Iron nnd steel mill produetS_.ooueeonoeeeeenefoaeo ool 2,625 4,594 35,7541 2,241

Tin plate, terneplate, ele.. , 12,701( 12,355 3, 854 95 590 585 157

Structural shapes, . oo oo, 4, 224f 11, 474] 12,290 8,093 200 617) 1,226 789
Tron and stecl advanced monufaetures. ..o oceoeo|oooooo ool 04 1,525 1,455 507
Electrical machinery and apparntus__....... 4,178 2,651
Industrinl mochinery. . ..o v oiicenaan 75 7,188 2,557

Mining and quarrying machinery 1, 501 501

Construction and conveying machiBery .| coeeees]icmaer|oroenus [ 420 1,772 2,716 609

Sewing tnachlues and parts. . ..coeiceens]ianmnans]eaerasfiraies e, 118 40| kL 36
b ot L T 2 o . 114 448 400 65
Motor trucks and husses 980 90
Automnobiles, POSSEnLer . .oeeuue... 1, 558 263
Automobile parts, excludlng engin 2,014 379
Alrcraft pnd pactS. .. eoecveannan. 692 215
Rallwoy ears abd DOFES. e e e ememm e ee e 700 895
Medicinal and pharmaceutical proparations.| ... _..[....._. SR S 191 302 320 182
Phonographs and records. . ... .ol ]iiiaiilammmean el I 304 890 364 18
All othor, includlog total reexports. oo |oemcoi oo i O] 12, 725 10,287 4,774

Imports. .o

Bheep and lamb skins
Furs, undressed
Beans, dried.__ 8| 18, 404] 14,375 6,158 14 1,002 051 207
Lentils_ ... o..] BT 6,081 3,978|....... 523 315 134
Clothing wool__ - 123 1, 530 766, 30 2 501 148 7
Combing wool. ... do_.fooaos 0672 85 L ) PO 208 13 8
Iromore. oo 1,000 tons. . 47 1,600 1,680 751 18 2,403 4,051 1,810
Copiwr ore, concentrates, regulus. 1,000 1bs_.| 1 27, 534] 41,606 20,555| 19, 026( 4 4,405| 5,008 3,442 1,295
Copper, unralined pigs, bars.._._.____ do.... }.13 %9{ 164, 265( 78, 837 01,080}.2245{ 28, 221| 10, 106 &, 11§
Copper, rotlned do.... " 133, 083( 70, 944] 00, 404|) 23,692 10,647 7,758
JodIne, erudo. . oveno e do.... 405 62 404 274 Bl 2,248] 1,798 085
Sodlurm b, e eeam 1,000 tons.. 535 022 565 548) 17, 009] 34, 466/ 21, 260{ 21,012
N 11 1L I s PRI HPUSP S ——— 0] 1,835 1,770 1,411

Yoot Jone S0 100
ear ended Juno 3¢, .
& Not caleulatod stuco dliforent porlods are shown for individual itoms,

COLOMBIA

Although our exports to Colombia declined considerably during
1931, the decrease was smaller than that shown for any other leadms'
country in South America. Quantity shipments of cotton yarn an
cloth, paraflin wax, and well and refinery machiner, increased as
compared with 1930, while exports of lard and other focdstuffs,
tubular products, electrical machinery and appliances, and automo-
biles showed marked reductions, i

Our quantity purchases of coffee from Columbia. fell off 8 per cent
and importa of crude petroloum dropped 13 per cent in 1931 as con-
trasted with value decreases of 18 per cent and 37 por cent, respec-
tively. These two commodities constituted the usual large propor-
tion of the trade and accounted for the major part of the decrease in
value of totel imports. Platinum nnports decreased 7 per cent in

quantity and 36 per cent in value.
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Chart XXIV.—TRADE OF THE UNITED STATES WITH COLOMBIA
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Table 38.—Principal Commodities in the Trade of the United States with Colo

; United
inel . o lems !nclude only
pori. les reexports of foreipn merchanidiss; individnal |
[Total veluo of ez * usftates pr‘:)ducts. \'altm I thousunds of doliors]

lue
Quantity Va
Commodfty 1M0-
w29
0 1o | mo [ 1001
[ P
_________________ 8, 764 48,883
............... 1000108 | 1,830 22 521 16,25 9,788 ¥ a0
L0 yalrs. i 322 120 Al ) b
1,000 by 430 17, 18| 16, 153 5, b 7
Lo bushf 2e) ‘“‘f 2 B v o
1,000 Lids 24 135| 114 1Al l.!: 'wl
--------------------- LoD Jbs, . 10y 21,047] 13, 043] 2,544
Autornobile 1ires (easings) ... number. | ___.__. MO0 22,000 17, L0 a0 22{1
Cotton yarn, thread, cordnge. . 1,000 .| 77 70" LT W 1,8 v [P
Cotton eloth, duck, ete,___._ 000 yi' yas.2. | 10,1220 20, 0| N, G34) 20, 4058 " uhi7
Hoslery (cotton, Kilk, rayon) . 1,000 dgz, 15 TN DO 197 | 10 PR
Paraflin wax

. Bips ; !
______________________ 1000 [bs. Y743 10,172 B, 4m| v, 33 b2
Iron and steel-mill products. ... ___ )

........... aast 3,702
Iron and steel elieets, galvanized ™ """ 77|77

-
............................. P I N TY B2 BT IR B
Tubular l|',roduc1.u and fittings,.__dg LG 4, 179 MM 50Tl aW L 0
Tronand steel advanced manufoctures ...._.| ¥ @ 174 W, M8 L, 17 et By
Metal furuiture sud fatures...,._ 22T T e u
Electrical machinery and apimratus .. et il
Industrial muchinery. . A, . . :
Bleam enzines und parts... B ‘
Well and refinery machinery
Bewing niachines. ... 1) i
Typewriters_____. u2] Lol I
Aulomobiles, passenger. o, 9 124 V13 1,585
otor trucks und busses, 0777 do._.. ; F 103 vl 1, dun
Automobile parts, evcim I i 820
Medleinal and pharmacniiig

cal preparatinns,
Phonographs und recordy
All other, Including total

"
I, EA‘; ) 42

I?. 8, Bb &, 520
]
S WU .| 1, 048103, 828) v, 130) 784
o - B3
Cattle hides.... T 1047 onl ol
Bunanus.._. -ee 1000 buncen | F it g gy L i Yn| 50, 000
Collee_____ 7777 Lot s |70 6h6a1t f1w AN T 12, bW
Crude petroleum 70707 Rty TN T N I l'}.: [T 1, 400) 19, 800 25
Flattnum grning, NURRELS, sponge, or serap,) g BTE 3, U0 1,200
nre, (L } 2, L 14
Abother. ... . 0 07 ’ ..... r. u{i‘ -7.316 48, 740 1,442 1,480 L
....... | I
L Averago tor years ended June 3,
T Bt I line

o
¢ Not caleulnted since diTerent poriods uro show
Ul yiredd fur yeury 1U10-1914,  foyr indivhius] e,

¥ Yeur ended June 30, 1013,
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ECUADOR

Exports to Ecuador, amounting to $2,934,000 in 1931, declined 40
per cent as compared with 1930. Lard exports of 4,198,000 pounds
were 21 per cent greater than in 1930, while wheat flour amounting
to 101,000 barrels and cotton cloth totaling 4,274,000 square yards
showed declines of 6 per cent and 23 per cent, respectively. Exports
of iron and stee]l manufactures, valueg at $207,800, and of machinery
and vehicles valued at $426,300, showed reductions of 64 per cent
and 53 per cent.

Imports fromm Ecuador of $3,600,000 decreased 35 per cent as com-
pared with 1930. Cocoa imports were 10,90),000 pounds valued at
$1,017,000; hats of straw numbered 1,070,000 units valued at $964,000;
crude petroleum was 915,000 barrels valued at $1,068,000, and imports
of vegetable ivory amounted to 16,612,000 pounds valued at $348,000,

THE GUIANAS

United States export trade to the three Guianas in 1931 was reduced
to $1,429,000, while imports amounted to $1,774,000. Exports to
and imports from each of the three individual countries are shown
in Table 31. Our shipments to them consist of numerous manufac-
tured foods and miscelianeous articles among which meat products,
wheat flour, cotton cloth, and refined mineral oils lead in importance.
‘The chief imports from both British Guiana and Surinan in 1931 was
crude bauxite, which amounted to 301,240 pounds valued at $1,484,-

033.
PARAGUAY

Inasmuch as the United States trade with Paraguay must pass
through either Argentina or Uruguay, our statistics greatly undar-
state the actual value of the trade between the two countries. United
States statistics show for 1931, a decrease of 44 per cent in exports,
the total amounting to $602,000, while Paraguayan statistics show
imports from the United States of $1,086,000. Cotton cloth exports
(United States statistics) were 2,666,000 square yards valued at
$255,000. Total imports from Paraguay decreased 37 per cent in
value, amounting to $155,000. Canned meat imports, totaling

882,000 pounds were valued at $121,000.
PERU

Exports to Peru, which consist pri_marily of foods and numerous
manufactured articles, all comparatively small in value, declined
approximately 50 per cent during 1931. The leading articles shown

separately in Table 39 represent about 60 per cent of the trade.
Among tKeso commodities there was a marked reduction in quantity
actured milk, wheat flour, automobile tires,

shipments of lard, manuf
lumber, and passenger au
in shipments of wheat, cotton cloth,

trucks. .
Threo-fourths of our imports from Peru are blister copper and

copper ores. and these dropped 21 per cent in quantity and 44 per
ceg t!,) in value, Imports of vanadium ore and guano from Peru ceased
entirely in 1931, and marked reductions appeared In imports of raw

128063—32—b5

tomobiles and comparatively large increases
hosiery, tinplate, and motor
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d
tton, unmanufactured wool, crude petroleum, and lead ore an
?)?thon. Imports of goat and ki_d skins increased considerably.
Total imports declined 58 per cent in value.

Table 39.—Principal Commaodities in Trade of the United States with Peru

. aly United
eludes reexports of foreign merchandise; indlvidual items include o
[Total value of exports in States prrgguct.s. Values in thousands of dollars]

Quantity Value
Commodity

9i0- §9i0- o
rore | 1e29 | 1030 |0 | 1020
....... l oenn.| ©,030] 28, 178

B, 146 2843 1,37 2| L0604

3,728 3,090 1,335 19 78

14% 4 w;] 151 174

109, 101 €2 493 618

15,178 10,147 7,978....... 1

Cotton cloth, duck, ete.._... 10008q. yAs. | 2,018 5049 2650 2783 14| 708

Hosiery (cotton, silk, rayon)...dozen pairs..|..___._ 227,340 100, ¥I0 117, 750 _._. . 38;
Rallroad tles ....____...______ ... thousand..| 2167 3ui| 22w 16 g8 34

Boards, ete., Douglas fir 1,000bd. ft . ... . 60,979 45, 11¢) 16,365 _..... 1,410,

BoxshookS. e oe do.._|...___.. 18, 545 8,557 8,131 as; &2

Lubricatingofl. . .coeue ... 1,000 bbls_.
Iron apd steel-mill prodacts_ .
in plate, terneplate, ete......
Tubular products and fittings

1,000 ibs__
_do_.

Electrical machinery and spparatos____.
Industrial mechloery.,. ... .. "
Construction and conveying machlinery.
Mining and quarrylng machinery

Motor trueks and busses_____.___ pumber | ______| 1,2 10| mgl ...
Automohlles, passenger. .. .__ .. ... _ do....
Automobile parts and accessorles. ...
Medicinal and pharmaceatical preparations
Dynamite.. ... ..~ 1,000 1bs. _
All other, Including reexports. ... ..
Imports

Goat and kid skins

.......... 1,000 pl .
Cotton, unmanufsctured . ._-l,(goef;:..
Woal, fncluding mohalr,, ___ SV 1 T
Crude petroleum ., 777 1,000 bhls. .
Vanadium ore

......................... tons._ .
Copper ares, concentrates, and regulus fcop-
er content)

.................... 1,000 Ibs .
Unorefined copper (pigs hars} .dof-
ore and bullion, Ao

1 Average for years endsd Juna 30,
! Btated in linear yards for 1910-
3 Year ended Juns 29, Wu.ye&n 910-104.

¢ Not ecalculated slnce different perlods are shown for Individual Itoms,

URUGUAY
Exports to Uruguay during 1931 fell off more thun one-half in
value as compared with 1930 gnd by nearly two-thirds as compare
with 1929. A reduction in shipments of motor fuel, manufactures
of iron snd steel, machinery, and automobiles accounted for the
major part of the decline, althougl exports of sugar, nutomobile
tires, cotton textiles, and lumber were nlso lower, Imports from
Uruguny in 1931 were about ope

-third a8 Jurge in value as in 1939
and about 80 per cent less than in 1929, In ‘;umpnrison with 1930,
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our 1931 quantity purchases of cattle hides and clothing wool dropped
by 90 per cent and 70 per cent, respectively, while those of meats,
sheep and lamb skins, and combing wool fell off more than one-half.

Table 40.—Principal Commodities in Trade of the United States with Uruguay

Total valuo of cxports includes reexports of forelgn merchandise; individual ftems include only United
Staltes products. Values lu thousands of dollars)

Quantity Value
Commodity 1910- 0
1910
19141 | 1920 | 1920 | 1931 19141 1929 1930 | 1931
|
Exponts. e ecemmemm || e b 8, 927| 28, 245 21,413 9,619
Bugar, reflned. ... o.eicieeeenes 1,000 1bs._ 2| 20,53| 19, 117 731 M 761 4208 15
Automebile tires (casings)..._..... number_.|...ean.. 33, 606] 27, 184 15,881 _____. 304 253 123
Cotton YAMD . - oo cceaanen 1,000 Ihs |, o ... 960 1,153 1,045 2 497 506 327
Cotton cloth, duck, ete...__. 1,000 sq. ydsA.. 47e 3,467 3,167 1,915 56 420 369 179
Hoslery {(cotton, silk, reyon)_. 1,000 dor. prs_.[........ 76 ] . I 378 338 132

Hoards, etc., Southern ploe

000 ba. [t__| ¢ 42, 777( 23, 89G] 19, 779| 13,752] 4554 065 776 430
Gasollne, naphtha, ele 25 352 2 7

L
1

Hluminating oil. :
Gas and fuel oll, 13 1% 2 M $ 81 0]
Lubricating oil.. B 35 42 519 464 301
Iron and steel-mil) produets. ..o oo e e 412 o6 1,534 a1z
Tin plate, terneplate, ete_... .. 1,000 [bs__ 304| 10,624] 14, 726] 11, 250 11 483 676 432
Tron nnd steef advanced mamufaetures - |oooooo|ooeooo Joemoe e 176 k6| 1,163 670
Electrical machlnery and apparatus, . oowee |- caeao oo ]t al 865 1, 387 873
Industrinl machinery. oo e[ e eee 3231 1, 508 871 85
Agricultural machinery and implements - [ o ____]....... ORI I 430 1,407 1,285 1M
Motor trucks and busses, ..._._.-. nurmber_. 17 3,478 1, 220 510 s 18] 2 008 687 235
Automobiles, passenger d 4273 4,47 1,65 548
15 £63 787 263

Automobile parts and necessories.
O] 6,315 4,0 2428

18, 677] 12,954| 8,877
5,053 3,432 1,370

Meast products

Meals, ennned d 35,28 0,27 .- 3,044 2,063] 1,070
Meat extrocts. ceecnicimrerarereomon- 255 ! 335 .o 285 381 24
Cattle hides. . oivieninenanas 235 231 8 2,204 1,000| 2 405 145
Bheop and lamb 3kINS ..o, veocveoe o [17: TN I, 075 1,050 700 prat] 696 740 139
Clothing wool (actual welght).__.. 1,000 1bs..| 4,204] 1,308 03] 160 950 531 9 27
Combing wool {nctual woight)._.__.._ do.... 65| 20,712] 11,032 3,025 13 7,920 2,749 507
Al other e ieiccmimec s s cmeaa e JRPURPIPIE PPN IR P 501 2,187 2,280 1,463

1 Averago lor years ended June 30.

¥ Losg lﬁnn $500.
1 Btated In linear yards for yoars 1910-1014.

¢ Year ended June 30, 1913,
s Not calculated since different perfods are shown for individual items.

VENEZUELA

Exports to Venezuela showed an even greater reduction during
1931 than between 1929 and 1930, the value declining by more than
one-half. Marked decreases occurred in shipments of iron and steel
manufactures and industrial machinery, which are mainly oil-field
supplies, and they constituted less than one-fifth of the total exports
in 1931 es contrasted with approximately one-third of the total in
1929 and 1930. Declines in shipments of foods, cotton textiles, elec-
trical apparatus, and automobiles were more moderate than in the

ce oducts. . .

o TLE ];l(flcl-e:lse of 27 per cent in the value of imports was attributable
in large part to the low lovel of commodity pricos. As compared‘ \Vlt}}
1030, quantity imports of cocoa increase 12 per cent, 1nports od
coffes were 1 per cent higher, while crude petroleum imports droppe

only 17 per cent.
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Chart XXV.—TRADE OF THE UNITED STATES WITH VENEZUELA
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Table 41.—Principal Commodities in the Trade of the United States with
Venezuela

[Total value of exports includes reerports of forelen merchandlse; Individual ftems include only United
States products. Vulues in thousands of dullurs]

Quantity I Vaine
Commodity | | |
1950- ' 1010~ w0 | 1931
Wi4 1 l v L 1930 ) 1931 | 40 ] 1020 )

[
| | 15, 644

Bxpors....ooo. ..\ ST R 4, 480; 45,328] 32,067) 15,
112:35 and shoulders, cured ... ... 10001bs..| 442, 1,3ml 111n w‘ﬂ 7, A 3 3;355

ard. ... T do | Lol e g7 2,07 145 1w 67 {
Wheat flour 11,000 hbls. ol e “ o m2 a5 00 L

number. b ... 77,677 X [—— 44 pres 7
Cottan cloth, duck, ete._, .. LU0 &1y, yn1;.=.. 4,732 |z.z'ﬁ 2.;,’1;‘1"1: zgw.'s 281 1,80 1,00 g
Boards, ete, southern pine . ... 1 b ¥, 5 o 28 2
Iron and steel-mill products .'w{’d". .{,Jﬁ 5.8 awm " .3;2 6, :‘”"’ .01 1,02;
‘Tubular products and fittings 1o ila..; 1, 58|08, 530 BS, M7 @ 303 01| 8,037 200 43
Electrical machinery and a Loy LI
Industriul muchinery....... oo oo 1T e o :lu’r[; c‘a' ?:I;S s anl 1,748
\uu“r:“! tlzlnd refinery machinery ... i Lo 4, 1xg) 2,477 1 gﬁﬂo
Automoblles, passenger ... ; T 2, 1, 7
Motor trucks and busses. . . nufr‘ld“.:_ Vg3 ‘: :;,9 ? Zﬁ :' glg "lf:ll ?' -753‘1‘ 1,207 ‘et
Medicinal and pharmaceutioal preparations. - sl ‘ 18 qoe| B ant
Al other, Includlng total reexports. .| o027 | iz ens e Ao ) e, oz 13,631 &9
IOpOns. oo L ....| 9 122| 51,224) 30,688 28,45
Cattlehides_.___.. . o
20&1 and ki skins ' '1'? ptﬁ”' """" gﬂ; ug H}g . 2{5.5 :R':l’ d?ii ?'“2’
Sl e gt W PP Y R B BRI

------ RN, T I 4, ) : g . .

ot i o | M S0 e ) e )
sollne, naphtha, ete 2707 70 do. e sl el “niz 1,04 900
Allother.... 0 e b s e R - R < R e

1 Average for yearn ended Jupas ]
TEwted bn linear yards for senrs |
1 Year ended June ﬁu ]ull’.':.)w“ Hwio-toL4.

¢ Mot esleulated since differant periods sre shawn for Indlvidusl ltems,
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TRADE WITH EUROPE

The decline in value of United States exports to and imports from
Europe during 1931 was not so great as in our trade with the world,
which means that Europe’s relative importance in our world trade
during 1931 was greater than in other recent years. Exports to
Europe amounted to $1,178,000,000 or 49 per cent of our total ex-
ports, while imports from that continent were $640,000,000, or 31
per cent of total imports. The value of exports decreased more than
the value of imports and the ‘“favorable’” merchandise balance was
reduced to about three-fifths that of 1930. The favorable balance
was the lowest since 1911.

In late years there has occured a significant change in the character
of our exports to Europe. The ratio of finished manufactured ex-
ports to total exports has shown a marked increase and is now greater
than the proportion of industrial crude materials, which formerly
dominated our export trade with Europe. The figures given in
Table 25 show that in 1931 exports of finished manufactures were 41
per cent of the total, whereas in the period 1910-1914 they represent
only 16 per cent and in 1921-1925, 20 per cent.

The ]grouping of European countries into commercial regions shown
in Table 42, although based to some extent on trade routes, is neces-
sarily somewhat arbitrary. Several countries are reached by more
than one trade route and much trade is indirect, particularly that
with the countries of central Europe. The northwest and central
region of Europe, comprising the largest industrial nations, purchased
40 per cent of our exports in 1931, 5’1& total amounting to $966,000,-
000; at the same time it supplied us with 25 per cent of our imports,
a total of $518,000,000. Exports to this region declined 36 per cent,
those to northeastern Europe, which includes Union of Socialist
Soviet Republics (Russia), fell off only 15 per cent, while those to
southeastern and southwestern Europe dropped 43 per cent and 45
per cent, respectively. Declines in imports from each region in the
order mentioned were 30.6, 31.2, 10.0, and 24.7 per cent, respectively.

Table 42,—Trade with Europe, by Commercial Regions and Countries

[Values in millions and tenths of millions of dollars. See also Table 21]

Exports, including reexports General Imports
Toglon and country |

1021 | 1g28 | 1020 | 1030 | woat | 75 | 1028 | 1920 | te30 | 1em
Europe, tolal. . ....... 9, 317.9[19, 574. D[ 2, 340. B]1 1, 838. 41, 186. §]1, 049. b1 1, 248.7(1 1, 332. 6| 1 008. 8] 640.1

tern and Contral |1, 060.6| 1,675.0( 1,042, 1( 3,513. 8| ©66. 4 885.0; 1,054.8( 1,100.0] T748.8 617,
Hm}\l:;&l‘:: ............... aal et oaal a8 26 el iz CTizg ns 41
Bolglam. .o veeenes 111.3( 11LB| 114.9 80. 59.4| 58.3 75. 1 74.0 5.8 34.2
Czeahoslovakin........ 1.7 8.3 6.1 5.1 3.8 1.4 3'!). 8 40.1] 20.0/ 23.2
Denmurk. ... - 42.6 47.2 5.4 40.2  20.7 0.0 3.8 4.0 3.2 L9
France..... ona. 9| 2407 o20s.6) 2240 1218 147.%y 188.7 17l 5 113.8] 70.2
Germany. - | oassol 46m3 4M4] 2783 1660 132 8 222.Y 2547 177.0) 121.0
Iongury.....ccaaaen. .3 2.7 2.4 1.3 .7 4 L2 1.8 .0 .7
Irish Kree 8tato....... 174 13. 5 4.4 13.7 6.4 1.3 1 3 4.3 5.4 2.3
Nethorlunds.oonoccnnes 135.921 142,80 1283 104.9| 65.0] 0. 830 8290 8612 350
Norway..oeeveomaacensr 4.1 .1 23. 0 20,3 122 185 2.7 2'1. 2 18.2] 16,8
Bwedoen. ... L. 304 &7.3 34, 7 4.0 32 341 41 53.01 455 3.3
Bwitzerlond. .. ....... 7.9 12. 2 12. 5 1.3 0.7 388 . 12, 48.4_ 31.3 23}'

United Kingdom...... 03040 8473l san.of o7 1l 450.0 55,80 3485  d20.6] 210.0] 133,

I Purkey in Europo 8 includad with Turkey in Asla boginning 1028,
1 1uzs only.
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—Trade with Europe, by Commercial Regions and Countries— Continued
[Values in millions and tanths of milliens of dollars. Soe also Table 21)

Table 42,

Exports, including reexports General {mports

Region and country
1921~

126 | 198 | 192 | o [ [0 g0 | 1920 | 10

125

B

o
B
§

¥

g

2

%Sul]m 8.3 . 116.}s ls&y nss 17.3 :?.; ub ” ug
L;\l:wﬁd" 12.:1 115.: 11; i 4 3’.5 v g w0 e
%illgu%nia _____________ 0) 3 p g i * g 3': 4 ;. - : g

oland and Danzi 3 Y . : ; ; X '
SDEJ,E‘ ndussaﬂflgiﬁ‘ 0.9 15 b 16 20 4¢ 24 3t 49 2§ 20
ie i !

. TP __..._.....| 3L7J w.s' SLE 1L4 103, &£t 134 21.!», 2.0 12.6

uthwestern._____, ...
oo WU oesel es2 &l 14l s ma) qasy] wsno| sngl ser
L0 .1 1 3
3.4 L€ . 1? I (1;"“'kll (:)l'q (I;L‘ (l)l. (’)s
882 18210 g w004 &0+ tea| ton:d UnY Ten 6T
S0omy sl ey yn ‘xg sd q: 4y 38
ot 70. B6.¢ 82,1 5. M. 2u.t sy 3l 254 166
utheastern . ___ .
Bulgaria -- 80-? 'n? t30.20 13040 117 suel rimel tan7| 11y 138
17- e lé{l N’ 1. 0} ; R B4
- 1 1zd 5 22y M 1:.% 1.y 1.0
1.4 [l 1.3 7
24 o4l & e/ IS g X :% I
M o 0 ) AU o) m o
1. I.Bi L3 Ly 1L I 1.8 23 14 .8
' Turkey in Eyro
I pe is included with Turkey in Asis beglnning 1628, ! Less than $50,000.
able 43.—Percenta. istributi ; i inci
ges of DElstnbutlon end Change in Trade with Principal
uropean Countries
{Far adjusted totals for Europe as o whole see Tulle 21]
Fer cent of Per cent of
total enl o P?rcvnt change In Per cont change In
Region sad congtry exports | totul imports | 1431 eaports fram— | 1l it porls frum—
19101621 1910-|112
1914 1y | 1981 | 9101020 1116~ | jom- 1010- | 1021~
‘6251 Yobd 1wz (1981 g 1 s | 1990 | NONEF pas | 1020
Europe, tta]_
el %4306 —121] ~45.6) ~35.4] ~33.5] —30.0-20.8
nmg“'lmmu snd centrsl 1%
clgivm _ . . Bl 2100 —80. 7} - —41.5(—30.8
Czechoslovakia . . - .4 LY L +1} g —iﬁlt’y -sflsj; —?g'g —:} g—:iii.ﬂ
Denmark. - : S IS | ISR R R I N
France.... A T s d T il Tarte] Zesa—ioe
Fermany - O T R R P | I ) I i B,
l}:etlzgrlandg__ -4 3.4 ﬂ.y AL =57 =40 =m0 —d. H=252
BUdey.___ i1 20 1. 4T —bn G =978 (y | =00.5[-3L7
weden. 71 b BRY: BNE. TR < I I 1A TR ) [ i 8
%v;:ii‘zgsund,___ CH RO Le 2ol —an o] —om 4| dee]  46-247
Kingdom, 106 ulfl LUFY 060 )| 434.4) =148 wr 4| —40.8—20,1
Hm!l;e L L3 b ~10.7f =B 4 —au k] —5L4) =62 0—355
mland____’_':_:' Lil .8 -
Poland and Dam-.:g ----- o4 1!24 1—?5‘ -lf;'b +36.0 4?;"' —-sfl'g
Boviet Russia i [, o I Y S A i ::’u‘ :{! T2
LA L Ly, L1 ' T

Bouihwestars,.... ) e A e gl —7f —a4 1|17 7| —420
[aly 77 rmmere - 47 3.3 -
sttt It B NCE I SR Bt ot 1 B3 e
Bpain. . 0120 1.2 Y A1 P +f7‘ it —'l'J.-l +22. 0 -2 i3

- L . Y B BT MY o0 =82 0) —4i )] =K g

Boutheastern \ . . FaLT] —B1b| =40, 0] —23. 1] ~43 9[—54
Grives | TTrmmem- . .
reeee. .. ) WY T o s —ane) —g28) 407 —47.2|-100

. [} "
. ' +7rﬂ.u£ —=00 W~ B2, ¥ —60.7[ —0.9
: Less than one-tenth of 1 Uer eent ]
' };‘”’;‘ 1:""‘" one-tenth of | gy et nerigan
yesry 'hlt:':rll"”‘“ ol comparingy Turkey {5 Ffurunu In comt
. mbined in Wby tuble with Turkey In Asla in ol
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AUSTRIA

Inasmuch as United States trade with Austria passes through other
countries, our statistics understate considerably the actual value of
our e.\gorts to Austria. According to Austrian statistics (Vol. II
of the Commerce Yearbook) purchases from the United States in 1931
totaled $13,589,000, whereas our statistics show exports of only
$2,613,000. Principal United States products purchased by Austria
ar¢ raw cotton, nonferrous metals, tobacco, edible fats, automobiles,
rubber goods, and machinery. The value of United States imports
from Austria amounting to $4,108,000, declined 47 per cent. Imports
of manufactures of leather, wool, and silk manufactures, burlaps, and
magnesite, which are of leading importance in the trade, and of various
miscellancous articles were considerably smaller. The value of im-
ports of leather and manufactures of leather was $453,000 as compared

with $1,412,000 in 1930.
BALTIC STATES

United States statistics of exports to the Baltic States—Estonia,
Latvia, and Lithuania.——greatl[y understate the amount of United
States merchandise reaching those countries, since large quantities
are purchased indirectly. Official statistics of the several countries
show that imports of United States merchandise during 1931 were as
follows: By Estonia, $1,457,000; by Latvia, $1,214,000; by Lithuania,
$1,077,000. United States statistics are shown in Table 42. Exports
to Latvia showed a considerably greater reduction in 1931 than
exports to the other Baltic countries. Leading United States products
purchased by these countries are bacon, lard, raw cotton, refined
mineral oils, machinery, and automobiles. Latvia again furnished
the major part of the imports—$835,000—although the reduction
in this trade as compared with 1930 amounted to 53 per cent. Im-
ports from the three countries totaled $1,500,000, a decline for the
year of 41 per cent. Fish, hides and skins, furs, flax, wood pulp, and
matches are the principal imports. Some of these are actually pro-
duced in the Union of Socialist Soviet Republics (Russia).

BELGIUM

The value of exports to Belgium in 1931 fell 31 per cent below the
level of the preceding year owing largely to the reduction in com-
modity prices. Quantity exports of such leading commodities as
wheat, linseed cake, evaporated fruit, leaf tobacco, and raw cotton
were considerably Iarger than in 1930, shipments of gasoline and
motor trucks were practically as large as in that year, while those of
kerosene, coppor, lumber, and automobile casings fell off only moder-
atoly. Lard, industrial machinery, and passenger automobiles were
the leading items showing substantial quantity decroases. Leaf
tobacco and gasoline exports greatly oxceeded in quantity those of

1929, { nt in the value of imports from Belgium was
: 4 por cent in the value of imports Ir
The drop of 34 por ¢ N 1y all leading classes

duo to a reduction in our purchases of practically
of commodities, and to tho lower levol of prices. I'ho largest decreases
in actual value during 1931 occurred in imports of undressed furs, cut

dinmonds, fortilizors, and structural iron and steel, Imports of steol
bars moro than doubled in quantity and those of leather gloves in-

croased by nearly one-fourth.
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Chart XXVI—TRADE OF TEE UNITED STATES WITH BELGIUM
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Table 44.—Principal Commodities in Trade of the United States with Belgium

[Total value of exports Includes reexports of foreizn merchandise: todividual items include only United
States products. Values in thousands of dotlars)

Quantity VYalue

Commadity 1910- 1
o | 93 | a0 { e | 1919 ] oz | g0 | 13
Exports 53, 117114, 84| 86,000 59, M4}

Tead .. _______. 1, 852

Barley, grafn.____ 132

W heat, grain. __ . 7.135

Linseed cake.. . 4, 43

Apples, fresh_____ .., e . ) C

Dried and evaporated fruits_ . " 1,000 lbs._. 12, 475] 14,416 6ol

Automobile casings. .__.__ .thousands o ...

‘Tobaceo, leal ... ___ 1,000 1hg 16, 60n] 17, O64) 1,240

Cotton, unmanulsctured 1_ 000 bales 1 153( 10, o

Cotton-mill waste. _._____ 1,000 } 4,155 5, 273 332

Boa.rod:f‘planks, scantling.. 68 4

QGawoline and naphtha
Muminating of]
Gas and fuel ofl
Lubrleating ofl. ._..._ .
Caopper (ingots, bars) ___

Industrial maehlpery. .__..__..._.. ..

Motaor trucks and bisses
Autonablles

Imports..
Leather gloves__
Furs, undressed.

énney and rabbit
Cotton tapestriesand
upholstery gonds. .
Manutactures of flax

Cement, hydraulle_. . _

1,000 1hs .
other Jacuard-figured

1,000 bbls

Cylinder lass, unpolishy e 1000 Tha .
Plate glass, unsllvered S L00U s .
Diarnonds, rough, uncut.. -1,000 curats.

Diamonds, cut but not set
Asbealos manufnctures.
Bteelbars............_.__._ . ..

do..._,
Btructurul shapes and bulldings forma_do.
Coball ore and metal

do_._
el of crensote ofl . _.__ . T 1,000 galls |
Potush, chlortde, crude oo 10 luns |
Munure salta___..... ... d
All other

K 610 5,
22, 613( 10, 623

74, 48

87, 41wN

§ Average forfaarn endod June 30,
1 Exclusive of linlers for 1029-193),
! Year ended June 30, 1013,

! Not wuleulsted slnce diferent, perlods areshown for individual iterma,

* Year onded Juns 30, 1014,
* Your onded June 30, 1912,
T 408,
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CZECHOSLOVAKIA

Czechoslovakia has no seaport and all United States trade must
pass through bordering countries; consequently, the factor of indirect
shipments enters largely into the trade, and United States statistics
of exports do. not indicate the actual amount of our merchandise
which enters that country. Czechoslovakia statistics (Vol. II, Com-
merce Yearbook) show that imports from the United States, valued
at $14,304,000 in 1931, decreased 39 per cent as compared with
1930, while reported exports from the United States totaled only
$3,787,000. Leading commodities imported from the United States
are raw cotton, which ordinarily accounts for over one-half the
total imports, lard, automobile tires, mineral oils, machinery, and
automobiles.

Our imports from Czechoslovakia amounted to $23,200,000 in
1931 in comparison with $29,600,000 in 1930 and $46,100,000 in 1929.
Imports of leading articles in 1931 were as follows: Leather footwear,
3,200,000 pairs valued at $4,773,000; leather gloves, 1,361,000 patrs
valued at $1,188,000; cotton manufactures, $1,301,000; manufactures
of flax, hemp, and ramie, $4,371,000; glass and glass products, $1,005,~
000; imitation precious stones, $1,240,000; jewelry, $306,000; beads
and beaded articles, $2,956,000; china and earthen table and household
ware, 295,000 dozen pieces valued at $309,000. The quantities of
footwear, gloves, and cotton cloth imported were larger than in 1930,
while the other articles showed declines.

DENMARK

United States exports to Denmark totaled $25,750,000 in 1931 as
compared with $40,240,000 in 1930. The drop of 26 per cent was due

Chart XXVII,—TRADE OF THE UNITED STATES WITH DENMARK

- cxmonrs] _ . ::Luons ;): OOLLAR!‘; . =
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imari i ts of wheat and automobiles and the
rimarily to smallor Shipdi'c and other classes of commodities.

- prices of wheat, gasoline , o1 o ]
(()):ng?nlltilz;mgzpﬂl'ts of potroloum products, automobile tl;)?e,sf and oil-
cako wore lurgor than in 1930. Leading exports In 1931 were as

3 7,000; wheat
: C aoed cake, 128,000 tons valued at $2,797,000;
gﬂh?@bﬂ%%%ﬂ:ﬁfals valued at $1,305,000; uutomobllg Il))arts, m:]ggz.
ing units for assembly, $3,268,000; motor trucks and busses, 4,



70

its valued at $1,483,000; passenger cars, 6,183 units valued st
gg:%ts,ooo; ga.soline: 1,1,66,000pbarrels valued at $2,358,000; kerosene,
501,000 barrels valued at $507,000; fuel oil, 656,000 barrels valued a.g
$712,000; lubricating oil, 195,000 barrels valued at $1,068,000; an
sutomobile tires, 142,000 units valued at $998,000.

Imports from Denmark of butter, hides and skins, garden and grass
seeds, cement, and numerous less important items amounted to
$1,881,000, 41 per cent less than in 1930,

FINLAND

The value of exports to Finland decreased in greater degree than
imports from that country during 1931 and the trade resulted in 9:1
import surplus as against a normal export excess, Finiand's offici
statistics, which include considerable amounts of indirect shipments,
showed imports from the United States valued at $8,900,000, 8
decline of 45 per cent from 1930, while United States statistics show
direct exports of $4,865,000. The quantity of refined copper exporis
was about as large &s in 1930 and that of raw cotton was more than
one-third greater. On the other hand, exports of lard, bacon, whesat
flour, mineral oils, and sutomobiles were considerably lower. Lead-
ing direet exports in 1930 were: Wheat fiour, 183,000 barrels valued
at $627,000; gasoline, 188,000 barrels valued at $379,000; unmanu-
factured cotton, 6,709,000 pounds valued at $637,000; and automo-
biles, including parts and accessories, valued at $307,000.

Imports from Finland amounting to $9,932,000 decreased 5 per
cent, owing primarily to the lower level of prices. Our purchases of
wood pulp (sulphite and sulphate) were 162,000 tons valued at
$6,441,000, and of newsprint, 95,985,000 pounds valued at $2,099,000.
Quantity imports of these two commodities increased 13 per cent
and 15FE‘31' cent, respectively. Imports during the final quarter 1
which Finland suspended gold payments constituted a larger pro-
portion of the

yesr's trade than in 1930, while the proportion of
exports showed no change. ' i

Finnish exch s at a marked
discount after the middie of Oct;ber. exchange was &

FRANCE

. Exports to France which were maintained at a relatively high level
1n 1930 dropped 46 per cent in value during 1931. While the reduc-
tion in prices was an important factor in the decline, the quantities
of practically all leading exports were considerably lower. Raw
cotton exPort.s were reduced 53 per cent in quantity; gasoline, 34 per
cent; leaf tobac i

i co, 48 per cent; and copper, 24 per cent, while the
value of industrial machinery and motor vehicles decrossed 46 per
cent and 61 dper cent, respectively, On the other hand, the quantity
of wheat and prunes exporte in 1931 exceeded the high figures of 1930.
'The reduction in value of imports from France was less than in the
exports and consequently, the favorable balance of trade dl‘OPEfd
from & total of $110,200,000 in 1930 to $42,600,000 in 1931, While
recessions in prices of all classes of commodities played an important
part in the drop in import values, our quantity purchases of gloves
footwear, mushrooms, walnuts, and cut dismonds were reduce
substantially. Kurthermore, the value of imports of art works,
pesrls, imitation precious stones, and perfumery was much lower in
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1931.  The drop of 32 per cent in the value of imports of silk laces
and the increase of 42 per cent in cotton laces suggest substitution to

some extent of the latter for the former.

and books increased in both quantity and value.

Imports of cigarette paper

Chart XXVIII.—TRADE OF THE UNITED STATES WITH FRANCE
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Table 45.—Principal Commodities in Trade of the United States with France

[T'otal value of exports includes reexports of forelgn merchandise; individual items include only United

States produets. Values in thousands of dollars]

Larl

Bardines, eanved
Upper leather, including patent

Undressed
[4] 4 | DU 14 18
Wheat, graln.. 5,242) 5,050
FUDES,avuesssnanmennmansomnammmms 40, 170] 44, 504
Tobacco, leal. ... evoce oo cccinmnen do_.._| 42, 503| 35, 840| 56, 517] 29, 655
Cotton, unmanufactured 3_ 1,000 bnles_.| I, 042, 810 18 435
Gasollne abd naphthe 1,000 bbla._. 410| 8,738] 9,331 6,132
Iuminating ofl.eeeno-. [ 1. T 0
Lubricating ol). . eaammeeencmemecaa-- do....
Bulphur or brimstono.....-.----- 1,000 tons.
Tron and steel mill produects. cceeeeneeoaoooo.
Copper (Ingots, bars, rods)........ 1,000 1bs. .

Electrleal machinery and apparatus.....--..
Industrial machinery

Maotal-werking machine
Agricoltural machinery and

Harveaters and binders_ ... pumber..

Whoeel tractors. . ceoeeeereceemcnnas do....
Accounting nnd caleulating machines. .do-... 1750{ 8,503 o840 5,105
Ty POWHErS. cee e cavammeeee oo cmncmman Ao faeoeoo. 48, 503| 30, 380 23, 048
Motor trucks and busses. . .ocuenranen do___. 14 3,225 1,402 002
Autemobiles, pussonger 668, .. oacea00-.oc 14918 4,404| 1,508 570

Automnobllo parts, excopt englnes...
Plgmonts, palnts, varn
All otber, locluding total reexports

Quantity Value
Commodity 010
1910- 1910-
o141 | 1920 | 1030 [ 1031 | 02N 1 1920 | 1930 | 1931
EXPORtE. o onooeeerenncmmmmmemnamnns S FE 198, B41(985, 592208, B611131, 820

r
f:nplemonu. e--

1 Averago for yonrs ondod June 30,

. Year ended June 30, 1013,
¥ Exelusive of llnters for vears 1920-1031,
¢ Not ealoulated since dliferont poriods

nfo shown for Indlvidua? [tems.

1,378 670 179
1,006 1,107 383
1,005 1,198 798
2,133| 1,065) 562
nom| oo 22
23190 5144 4,008
1,630 2,280 2 060

4
30, 1451 36, 530| 33, 041
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Table 45.—Principal Commaodities in Trade of the United States with France—
. Continued

s tasd
i of loreigu merchandise: individual ltems Include only Uni
[Frotal valus of exports ngmg:m?ﬂrs Values in thousands of dollars)

Quantity Value
Commodity
1910- <]
0 1o | 1030 | 1o o ez | ama §

Impatty. oo e b _._...-m,:ao'm.iss 113, 778 79, 174
30 1,00 1,616 1,357
R P T } o o Y YT )
k2 = a :'F q K0S ROY
1 a  ae
1. 1. 06 1.32;

L i |
1]'. 5‘692 2'!59
6158 a.21| 2508
a 2359 2,300
I 131 162

L.R%A
Walnuts___.___ T T do..__| 3. IR
Olive afl, edibla . 1. T
Vanilla heans Y 1,281
Clover seed .. " 21 777770 do....

Catton sewing threads, ete..... million vds. ).
Catton cloth, color:,cd. dyed...1,0003q, yds. .

1, 108
Cotton tapestry, et [0 7 YO8 L4
Cotton l1aces, maching made, .. 3,928
hemp, ramio manufactures 2
Handkerchlefs. _____ .
Carpet wool

‘Wool fabries

Bk fabrics (exorpt pile fabrley). .. 4.
Bilk plushes, \'gf\?eu. ew._.r.'f). ....... 2,
Ellk wearing apparel and kaft goods, 4
Bllk laces, emhrolderies, ete

Rayon manufactures..... .. 0 T"TTmeee

)
3
Farniture of reed, wood, L1 1
for paper stock ... . “7o1,
Clgarette paper, hooks . T ASA| A,
Blown glass artieles. . . . RIS RO 11,
Diamonds, cut not set_ is 4,
Fearls, not strung_.__ 77007 5,4
Otber preclous and 4, 364
Iron plpes and tubes ... 1,000 1hs_ .| 1,37}
;}olriland siiver threads, braids, fabrics, ete__| 1, Y
ewelev______ T

................................. 1,000 Ibs. .
Perfumery, eosmetics, ate. ... .

Origlnal otchings, pﬂintlnu'. te,
Works of art, (100 years old)__..
Al other.

! Year ended June 30, 1913,
¢ Not calculated slnce different perlods are shown for individual items,

GERMANY
. United States exports to Germany, which dropped substantislly
n value during the precedin year, showed a further decline of 40
per cent during 1931, The decline’ as compared with 1930 was due
primarily to the drop in Pprice iti

the reduction in shi({)ments of such leading commodities as raw cotton,
refined copper, an

; petroleum products, although quantity exports
of automobiles, automobile tires, lumber, Youf tobacco, and various

miscellnnqus articles were glsg lower. ?unatity exports of lard,
wheat, dried fruit, and Scrap copper exceeded those of 1930 and the
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value of industrial machinery exports practically equaled the value
in that year.

Imports from Germany fell off less in value than the exports and
consequently, the favorable merchandise balance dropped from
$101,300,000 in 1930 to $39,100,000 in 1931, or by more than 60 per
cent. The decline in imports resulted from the drop in commodity
prices and from smaller purchases of a large number of commodities,
chief among which are cattle hides, leather, undressed furs, palm oil,
rayon yarn, iron and steel products, knitting machinery, and ferti-
lizers. = Imports of calfskins, leather and cotton gloves, cotton hosiery,
and potassium and sodium compounds were larger than in 1930.
Articles imported from Germany cover an exceedingly wide range,
the value of those not shown separately in Table 46 being nearly as
large as the total of the more important ones presented therein.

Chart XXTX.—TRADE OF THE UNITED STATES WITH GERMANY

MILLIONS OF DOLLARS
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Table 46.—Principal Commodities in Trade of the United States with Germany

{Total value of axports Inclides reexports of forelgn merchandise; Individual ltems {nclude only United
States products. Values [n thousands of dollars]

Quantity Value
Commuodity
1010- 1H0- .

1910- | 1920 | 1000 | 1031 | gyg7 | 1020 [ 1630 | 103t
e VIURUUUUNUT U [SProu RIRSRAE ESESSS SERTT 304, 008|410, 448|278, 266168, 050
........ 1,000 1bs...| 142, 311{214, 0331111,847(132,077) 15, 683 28, 604 12, 720) 13,840
Otee aif,orror bl do...{1 17,4810 17, 202| 13,580 11,271(12,058) 1,857 1,370] 810
BANSAR0 CAAINRS. +o v oo ammmemmamzomer do.-| 13,473 15 301 13, 720( 12, 464| 1,726 1,968 1,273| 1,088
Furs, nndressed . ..o oooocceeae-nn thousand.__.|-ceoo--- 5, 504[eennnn- 7,878| 1 6, 184f 7,800) § 603 4,034
OPOSSUITL e e o m oo e emmmnnen do. - eeneann- 1,810 2,013 1,936..._... 128 1,510 1,148
Upper Joather, [neluding patent. .. oceoceecfemmamnosfsnnanefomanmasonmcens 3,425 1,408] 1,493] 485
Gorn o P g:%:g RN 2,12-:3 1 00
Theat. kewln oo d 2,434 2,821 3 4,77 \ 05
Whestfea oo | Ca T w230 200 5
I e — o 2ol 88 48 pim 4

*nil ovaporated feubis. 105, 047 X ) )
Dr}el"lrﬁﬁ:aw“pmm frults. g6, 524 77,627] 1,410( 4,230 2967| 2,056
07,008 20,0098 ..... 1,008 728 218
ﬁ:::{x:mhllnuros (mlnuu)....._._._-: ' A% 20.2“ :'053% g'ggg %S‘%g ,ﬁ-ffg

Tobumcen, Toaf- - oo 77 000 The | 36,073 20,401) 23, 0441 18,425 4, ; 2026] 207

Cgl’ll::}fnu!?:l‘ﬁnnulnrturodl ...... 1,000 bntes .| 2,437) 1052 1,057 1,357 1,5-:. :g: 109, :% 12:]3. g‘?; o4, g?é

Bourds, ote., southern pins. . ...1,000 bd, ft.. 357, 72| 38,077 32,742 16,184 * L, 2 )

1 Avorago for yenrs endad June 30, # Yenr entlod June 30, 1013, ¥ Exclusive of intors for years 1020-1031.
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Tahle 46.—Principal Commadities in trade of the United States with Germany—
Continued

Total valus of exports includes reexports of forei merchasdise; individual items include only United
[Total P States prg(t,lucu Values fn thousands of dollars)

Quantity Value
Commodity o
ors | 1929 | 1980 | 1o | 1910= 1 100 | 3a0 | som
‘Gasoline aud naphtha........._. 1,000 bbls.. 263 1,768 2,288  oR4l  gso| 7,637 & 8% 21m
Illuminatiog oil - do....| 2 543 37 403 395 & ¥ X071, 34
-Gas pnd fuel ofl_____ S do.... 17 1,351 2,008 1,686 tim| oo o7 1,41
Lubricating oli. __.... - B44) 1,3000 1,054 8360 2wy 9614l 8 214] 6459
Petroleum asphalt. . ... memmanas 9 Bloucuun. ThY 202 146
ulphur, crude.__ . SIS do._.. N 21y 87 1300 3, 7ux 2,816 1,048
-Copper (ingots, bars}. ... --1.0001bs...| 249, 5771178, 879) 93, 660! 58, 253} 41, 00| 31, 854 12,1250 & 413
"Copper, old and scrsp................ do. Lo 19, 18%) 14,286 37, 018] ., . 2,015 1,633 3,155
Brass and bronze manufactures. . . - - 692 3,208 1,367,
Electrical machinery and spparstus. ... - By 2,304 1,67 1,004
Industris! machinery. ___ ... 0551 8,205 B, 438) 5,283
Metalworking machine . 2, 134] 2,2y 2,216
tural machinery and i . 27 2, 210) 415
Wheel tractors,.. ... __ um an2 13 ... 1, 559 136
%eeoum._ing and calculating mechines. do_ 4,950 1,701 1370[ 1, 6un 540
FPORTiterS. oo _________.. *rommsasan do....| .. .. 1 053[ 475
Automobiles, passenger._......_.. .do
Automobile parts, except engines...... ..
Benzol.._.__. .. ... . 1,000 galls
All other, including totai reexports...... .. , 83
TIOR. e LT vaae.[178, 482(254, 688178 030
Cattle hides.._._ svereceveen 1,000 pieces. | 155 5 51 1,827 422
Kip and calf skins docee &1 Ly & il 2 503
Leather oo o e e rmrmmm
Gloves, leather
Leather bags, baskets, ete
lm'#i.“l'cnhdrm’d"" h ---------------- LI e ¥
......... semnnesena.. ... SRoUSANd : 952
For, other than siiver or black. ... LT MUt B ¥1 I T+ B or{ e 3 201 1 262
Lamb, kid, sheep, and goat slg’n furs 4
............................ ousand. .
Bquirrel, 277707 do.... b1t % 2335
‘Cocos or cacao beans 1,000 Ibs. _|
Camphor, synthetie____. 'mtt'lo..-. gg
Palm-kerpeloil . _,.._. 77 do.... 693
Suw-be:; P 1. T 1,118
Cotton ~eee-. 1,000 doz. I T | 2 3
Cotton Eoslery.. dgf.. ...... 53 3nd N IR ; la,_t}"_rg
Cotton laces, machine-made. 7 0wl 428
Juts burlaps. . . T T 1,000 Ibs__| 133l 12 sea aann) s 7]
Flaz, hemp, and manufactures. ..., 7). °7 3,01
Worsted and woolen (abrics. 000 Mbs. ) T Tt aal A '35
Bllk plushes, ete. .. ..., PO, T TN R 443
Hayon yarns, threads, ete, 777" do.__. 4 613
o Oowers, elc. and manutactizes. 1| "1 ST 14 wa) 15 p 1,187
T s
Blown glass articles ... 7" o m S i b b !lr;g
Chine and poreluin tahicwnte, kitchen. | """t s e e ne) s
Ware, pod utensils 1,000 doz__)_ .. ] 1,150
Iron and steel-mill produgts. """ (% f-omeeees 4 280
Btructural shapes and buiidiag forms '
I U.K(Jllhs.. 577
ek L PR 43 W, ... . Ls7y 1,307 750
Kﬂittll;:t. braiding, insulating mochines and ' '
[l B T
Coal-tar eolnrs, dyes, ete
Potassfym compounds,
IH;TL"um mnu”wmlﬁ“ s
vItrogenous fert|llzer 0 b '
Ammonium sulphs, s 4, win 4, 0401 2, ﬁ%
Fotush, chloride, erude.... 17 Tger e M0l W gt 04 i I B
Potash, sulphnte, crude 9,768 3,773 B,tu ." ﬁm
Manure sults. ..., ... 0" : }' ;'}NE & ﬂf g' !1)}:‘1 f' ;lmu
Bensitizad films, not ex posed ; Y . ' 152
Muslenl struments, Lufts, eLe, 17 ?' bs2 ar Wed)
Toys, Including doils. ememeeen I, Lyl 'J.‘N'J .l'!.'“.".I -l' 20
Waorks of art (Jig) years alq; 700" b,018] 3,41 3, dug 2 ,lmi
I’ﬁrm yln products, celluloid, ete._ L, ﬂ'} ?' ;{“ ] ;‘,’; 4 240
Alether. LT s " ‘“ﬂ:ﬁﬂl K1, fad| 80, 650

VAvErage for years ended June 30.
FYear ended Jype oy 1ery,
¢ Not esleylsted sines dinerent

berlls are shown for Indiviiual iams,
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GREECE

The value of United States exports to Greece in 1931 was $7,578,000
as compared with $12,522,000 in 1930. Wheat shipments, which
were only 7 per cent smaller in quantity, but 53 per cent less in value
than in 1930, amounted to 4,496,000 bushels valued at $2,484,000.
The value of exports of automobiles, including parts, was $915,000,
only slightly less than in 1930,

Imports from Greece totaled $10,982,000, a decline of 7 per cent.
While quantity imports of cheese, currants, and fics were smaller,
cigarette leaf tobacco imports increased 27 per cent. Leading articles
in 1931 were as follows: Cigarette leaf tobacco, 19,698,000 pounds
valued at $8,514,000; cheese, 1,122,000 pounds valued at $180,000;
and currants, 6,420,000 pounds valued at $393,000,

Chart XXX.—TRADE OF THE UNITED STATES WITH GREECE

[ p— MILLIONS OF DOLLARS
223 rmronrrs f' 10 'f’ 20 25
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1230 PPI77d I///1/ WPIPPIIIII
1231 - A,
1 i I 6663-12)
HUNGARY

A relatively small amount of trade passes between the United
States and Hungary. Owing primarily to indirect shipments, im-
ports from the United States shown in Hungarian statistics are larger
than the exports recorded in the United States statistics. Exports to
Hungary, according to the United States statistics, declined from
$1,337,000 in 1930 to $687,000 in 1931. Hungarian statistics for the
latest year availeble are shown in Volume II of the Commerce Year-
book. Leading export articles are raw cotton, passenger automobiles,
rubber tires, machinery, and typewriters. Imports from Hungary in
1931 of all articles, among which c¢rude feathers, jute burlaps, and
clover seed predominated, were valued at $720,000.

IRISH FREE STATE

A large amount of trade between the United States and the Irish
Free State passes through Great Britain; consequently, our export
statistics do not indicate the actual total of our trade with that
country. (See Irish Free State statistics in Volume II of the Com-
merce Yearbook.) For 1931 the United Statos statistics show exports
valued at $6,421,000, a decline of 31 per cent from 1930. The leading
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exports were a8 follows: Wheat, 1,152,000 bushels valued at $650,000;
wheat flour, 168,000 barrels valued at $516,000; leaf tobacco, 5,497,000
pounds valued at $1,727,000; gasoline, 307,000 barrels valued at
$660,000; agricultural machinery valued at $81,000, and automobiles,
including parts and accessories, valued at $155,000. )

In import trade, the value of agricultural machinery, amounting to

$1,591,000, declined 66 per cent, while total imports, amounting to
$2,303,000, fell off 57 per cent.

ITALY

Although the decline in actual value of exports to Italy during 1931
was less than in 1930, the percentage decrease was greater and the
shrinkage involved a larger number of commodities. Whereas in
1930, exports of raw cotton, the chief commodity in the trade, showed
a heavy decline, they continued in 1931 at almost the 1930 level.

Chart XXXI—TRADE OF THE UNITED STATES WITH ITALY
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Cotton prices dropped further, however, and caused a large reduction
in value. Principal exports which fell off in quantity duriﬁg 1931 were
bacon, lard, wheat, automobile tires, lumber, coal, refined mineral
oils, manufactures of iron and steel, copper, t pewr'it,ers, machinery

and automobiles. Quentity shipments of leaf tobacco, fuel oil, aﬂd
paraffin were greater than in either 1929 or 1930. ,

. The 21 per cent decrpnse.in imports from Italy during 1931 resultzd
in part from the decline in commodity prices and in part from a
marked reduction in our purchases of hides and skins, gloves, lemons,
olive oil, rayon yarn, and marble, Quantity imports of canned toma-
toes and tomato paste, filberts, walnuts, cigarette leaf tobaeco, bur-
laps, straw hats, and raw silk were larger than in 1930, The value of
imports exceeded that of our recorded exports in 1931 for the first time

gince 1902. Italian statisties still show, h _
to the United States, , however, a balance favorable
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Table 47.—Principal Commodities in Trade of the United States with Italy

[Total value of exports includes reaxporia of fore H
rles en merchandise; individunl [toms [oclu 1
States products.  Values io thousands of dollars do only United

Quantity Value
Commodity
4
18:0- 1 1000 | 1m0 { 1081 | 10197 | 1020 | 1600 [ 1031
2 323 TS UOUUUUPRRUUI ISR IRV NSRS SRR o5, ve6|163, 0as|100, 420 4, 815
P;:-gn ....... 1,000 ibs T A61E 14, 168] 4,207 1920 &7 1,003 452 18
i i T do.... 4,050| 27,012] 11,030] 7,136 492| 3, 410] 1,223 [s11
“pl:n .......... .1,000 bush_. 12| 2087 (M) U] 7 2a0 1
eat, Eralm, e cceeicaian do....| 2,37 754 3,176 1,707 2,411 02 2,850 1,105
Automnbllo tires (easings)......... number_ . __. ... 80, 1Ral 81, 450) 37,604] . __.. oonl 1,020 ams
Tobueeo, feaf ... Lol 1,000 Ihs. | 45, 600[ 3,308 3,881] 4,006] 5 147 037 832 810
Cotton, uninnnufactured 4. 1,000 bales. . 48] 0 531 523 31,2093] 70, 7r0| 41,431 24,037
Sawed timber, southern pine. . 1,000 b, ft. [ ¥ 44, 501( 21, 886 29, 331| 10,817 3850 802 1,079 [41i]
Licards, ete., southorn pino. «oo.......do...[ 134,477 27,130 20,310] 14,703 1604] 1,204 1,401 b77
Conl, bituminous. . __..._.......1,000 tons_ assl 4sel 30| 182) 1,014) 2480 1,853 76z
Cinsaline nnd naphtha ..1,000 bbls.. wal r3i0f 1,029 022 658 6,571 4,007 1,394
Iaminating oll_ ... v oo aacans do.... oss| 171 77 1w 1,33 eu| oo 35
Ousand el ofl.. oo o vrreracaaas do.__. 1206 31 106 3r4l 310 S0 165 100
l;uhrlcnlinﬂ (31 DRSS do____ 108 374 452 277 1,010 3,068 4,013) 2 604
Puraflin Was. .oveeeeeeeennsmmmns 1,000 1bs_-| 20,150) 35,363| 44,9231 46,513) Goc| 1,4baf 1,684 1,358
Iron nnd steel-mHl produets. o ve.eoeseeeccesocooooofcoemendoaaenzfoannans 72| 2,053 LM 455
Iron und steel serap. ... 1,000 tons.. 19 92 32 2) 234 1,31F 417 18
Tinplate, tornoplate, taggers'  tin
ISR K ¢.i B 1L B S, 12,741] 17.782] 3,040 . ... 020 105 125
Coppor (Engota bars) .. _.oeeeaeaen - d 84, 401| 78, 707 42,902( 1 7,373( 15,147 10,811 3,806
Electrieal machinery and npparatus 2911 2,038] 2,024
Kulo apparottas . oooeeeeevns 1,148 1,006] 1,239
Industrin] muchinery 3,820 2,415 1,256
Metal-working machinery.. 1,407 052 478
Accounting asnd calculating
.............................. 618 L] 448
Typewrltors. . ........... 4 850 268
Agrleultural machlnery 1,204 1,240 248
Wheel trtlors . Cuaveencacanaa 929 507 105
Automobilea, passenger. . .. .....c.-as 1,182 440 12
Automobile parts and accessories. __.. . 8 531 160
All other, Including total reoxports. ..ooe-v-- 18, 315; 15,163] 10, 280
) CrY v, T IUUUNRURUOTRRRRL SEPTREET] SRECTEL] TSR M 81, 140(117, 067( 70, 321 02, 859
CHOES0. e veevmmcmccccameemmanan 1,000 1bs_.| 20,835 a2, 002| 33, 2:8] 32,570 3,950 10,130 8,771 7,258
Hides and skins_. T T do....|  4,304) 10,307) 4,203f 3, 130 744 2,383 1,120 070
Lenthor gloves. cevecaccecanmnes 1,000 pudrs. . |---ceev- 2,080 2,205 1,381 320 225 1,907 1,128
Furs, UNGressed . ...occcesmcasmamremmmsasenslemasansformsonslooarensoon-noe onen 308 an
Cannod tomatoes and poste. ... 1,0001ba._|. . oun-. t76,303( 73,135 92,107 . ___. 0,928 3,750 3,757
LOIELONB - vm e v smmm e e amaaamomn= do... .| 140, 301} 45,012] 77, 346 18, 816 ¥ 4, 238 1,624] 2,053 517
Cherries, sulphured or in brino_......do.__.]------.. 22,200 0,437 5 7M. ... 3, 247 806 020
Almonds. e iiaiananaaan do....1 3,000 8%c2 7, 6, 220 g14| 2,781 1,780 1, 287
FUDBFLA. oo cmenmacccmcmemarnammorcannn do....| 0,162 &460] 4,017 7,011 037 T G5 681
Wilnuld. ..o ooviaiiarcceemaanaen- do_... 5,755 4.005p 2, 527 4, 205 504 il 318 407
Olive ofl, ediblo. .. TTiode._| 24,009] 71,842 63, 172 42,018) 4, 204) 12,307 8,070 5,224
Olive ofl, Inpdible. oo ooaaarrraoss do_... 100| 41, 42| 34,805 20,130 pop A O04| 2,105 1,300
Tomon ol ... aiaenine e do_. .. Ju2 330 607! 3 1,048 BOR 201
Tobneco, clgorette leaf _oovovveaans do.... 1| B,894| 0,811 11,067 (% 4,182 3,600 4,773
JULe DUFIADS. . oo oo caevnmmmeeam o do.... a78| 11,780 1,147 0,146 s0| 1,405 125 443
Manufuctures of flux, homp, and ramis. ..o fooooooofonvaanafoeannnfmaee- 130( 1,880] 1,300 1,046
L.0cos, Ombrofdories, ebe.o..aeeeo o fmn s 14010 1,122 836
Corpet wool. . evevnenoonmvana s 1,000 I1bs._ . 22| 3,602 2,460 4,719 n B71L Je4 458
11ats, bonnotd, ieads of straw, ote.. thousand|........ u,302 2,13 6,083 440 3,827 1,111 3,806
Fur-folt hats. oo eeee e iemienrnan s do. 176 319, 212 IR 181 Bil 032, 341
Bllk, rnw. 1,000 1bs.. 2, 0050 2, 134f 3,711 3,088{ 10,007] 7,984 11,508 8,407
Bilk fubrles, excopt plile. .. ooeooen-- [ 14 JRPA (R P 1 150 7 1,11 02y 738
Rayon ysris, threads, filaments. ... do.... T35 33300 1,052 158 34 2,213 L2 100
Fl:rn;ll1:reiol“l;rlamL..-.-...i...-.....l.-...-.. ............................. i3] i 040 433
Murblo In ocks, rough, sawed, otc.
l'f 1,000 ¢, ft. ] eemenen R e ) T 2
Works of art (100 yenrs olt) . oo ccvnreviaanofrmanfom e e o e f e e m 3,1 41 1,17
Alijmlwr. t (1y ........ ) ...... i SN I &y | 35, 7u8] 22, 754) 17,005

1 Avorngo for years ended Juno 30.

3 Losd than 500,
¥ Your ondod Juno 30, 1913, Itoms,

128063—32——0

1 Exclusive of linters for Yeora 1920-11081,
# Nut caleulntod sinca ditferent perlods

are shown for individual
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NETHERLANDS

Owing to the important position of the Netherlands as an entrépbt
market for German and central European trade, the United States
statistics overstate the value of trade betweeen the two countries.
In 1931, United States exports, amounting to $65,600,000, declined
38 per cent primarily as a result of a reduction in shipments of animal
fats, wheat, wheat flour, apples, tobacco, raw cotton, lumber, petro-
leum products, copper, and automobiles, at prices, 1n mast cases,
below those of 1930. Quantity exports of dried furit and gasoline
were larger than in 1930, Netherland statistics show total umports
from the United States of $59,500,000 in 1931.

Imports from the Netherlands amounted to $35,000,000, a decrease
of 32 per cent from 1930. A reduction in commodity prices and
smaller quantity imports of bulbs, diamonds, tin, creosote oil, and art

works account chiefly for the decline. Imports of cigar leaf wrapper
were heavier than in 1930.

Chart XXXII.—TRADE OF THE UNITED STATES WITH NETHERLANDS
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Table 48.—Principal Commodities in Trade of the United States with Netherlands

[Tota! value of exports Includes recxports of forelgn merchandise; individual tems Include only Unfted
Btates products.  Values in thoussnds of dollars)

Quantity Volue
Commodity . T
1910~
1nnar | 1920 | 1990 | aem [ 4101 yoz0 | 1000 | 103
23 20T SRR R FORY SO I 104, b75|128, 205|104, G135 @5, 504
Oleoofl ... rmmsa—n— e s m——— 1,000 lba_.| 1 46, 337) 21,004) 20, 005| 12, 3061 1 5, 302 2120] 840
Tard.. . ....... ceciisreresceranemne do....| 96,501} 44, 1201 34, 082} 27, 04| 4, 052 a.un 2,474
Animsl olls and greases, lnadible_..... [+ [T P, 20,078, I3, 185] 25,800 *579 1,700 1,249
Barley.. - irieis v~ 1,000 bush. .| 153 2,020 7 sl 0 47 50
Corn, grain. _ceeeeeeeeen... rmmrr e~ do__..f 51111 6,004 el & 3,178 34 53
Whest, grali. eeeeereeennes emremans do___.] 8351 4,150 8,081 59w & 244 8, Bu)| 3 483
Wheat four._... ---1000 bhls_. 810 1,473 4, 2 7, 1iH| 1,878
Linsend cake. - y ) o5 4, 282 4,000 3,210
Fatrand milo. ..o LM bush e T 00, ... _ .7 T, I
Apples, fresh__. caenen . 2,072) 1,418 1 4,620 2,449
Dirfed and evaporstes) frolts . _____J,0001b8_ ). __. K 36,3081 37, 058] 3, 40

§ Averuge Ior years enrded June 30, 1 Year endud Juna 30, 1013,
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Table 48.—Principal Commodities in Trade of the United States with Nether-
lands—Continued

[Total valuo of exports fneludes reoxports of forelgn merchandise; individual items in
sa; clude only Unite
8tates products. Values in thousands of dollars) y United

Quantity Value
Commodity
1910~ 100~
1014 1020 [ 1030 | 1931 1014 1629 | 1930 | 1031
Gum spirits of turpentine. . ] 13,167 2,080 2040 2. 080[11,530f 1,0100 78| o8
Tobaceo, lpaf.. . e 1,000 1bs._.{ 25 2| 20, 731| 23, 273( 18,823| 2,393| 4,911 5, 083] 3,085
Cotton, unmanufactured *.._._.1,000 bales.. H 142 135 1304 1, 159] 15,457 10, 887 G, 580
Tlmber, suwed softwoods. .._milllon bd. ft_. 154 26 32 Hfr1,150] 018 1,050 333
Bonrds, planks, scantling, southern pino

............................ million bd. ft_. 1101 43 30 17132,382] 2,331| 1,528 648
Qausoline and onaphtha, ..., ......1,000 hbls.. 223 1,850 1,585 1,832 855 8,086/ 8,163 3,008
Ntuminating ol .ooveeeee e do...-[ 3,088 1,383/ 1,318 1,142 6,222 4,195 4,106 1,774

GASAnd M0l 01l e erier v rrenamacas do.... 1262 BE8H 1, (02 B16| 7308 1,547 1,544
Lubticatingold . veemeemreceeee . do...- 274 244 boivd 173 1,388] 1,833 1,770| 1,108
Sulphur or brimstone. . ceeeereneronns tons. - 3| 50,707 35,073 20, 524, M 1,134 811 483
COFDN’ (Iinpots, hars, rods). .-1,000 Ibs_ .|t 161,273| 37, 971| 33, 075 l?.S!GI’ 26,022 6,792 4,280 1,701
Industrial machinery. .o .vcmmaeccoanooen- [N Y S S 1,0770 1,770 1,103 T4
Antomneblles, passenger_..__...... number..[ 1111 3,776 3,711 2,547 ? 3,626 3,043 1,045
All other, lncluding total reexports. ... ? IR IR S S, (% | 20,659] 27, 638| 23,026
Imports.....ccccemcaiiamrme e rrannnn 51, 109) 94,952
Eip and enskins...occvaanann 413 163
Leather. ... ... . ..... 2,23 987 618
Cocon or eacao beans. . 639 830
4,817 2,70

Bulbs, roots, and corms th R
Leaf tobneeo for clgar wrapper....1,0001bs..| 6,087 8,461 3,759| 4,644 7,140] 15,388 5,807 6,758

Rnyon varns, threads, filaments. ... do.... ¢5 2,409 1,111 342 s5 1,748 786 175
Diamonds, eut, upset_ ... 1,000 carnts. |-, ..... 180 112 48 9,655( 19,45 0,173 3,168
Tin (bars, blocks, ES) - v - caemenn- L000 1bs. .| 2,680 16,849 16,518 4,407[ 1,105 8,217| 5,845 1,108
Dead or creosoto oS ............. 1,000 galls. . 2,810( 20, 157| 20,737| 9,883 1601 2,554 2,434 032
Works of nrt (100 years old)cee e ool i e 206 1,453| 2 268 557

¢y | 25,729] 17, 034 17, 746

Allother, . iiiemee e e e et

2 Year anded June 30, 1013, 4 Not caleulnted since different porlods areshown

! Inchules wood turpentine, for indlvidual items. -
¢ Exclusive of linters for years 1920-1031, ¢ Year ended June 30, 1914,

NORWAY

Exports to Norway, which consist of numsrous miscellansous com-
modities, all comparatively small in value, amounted to $12,196,000
in 1931, a decline of 40 per cent from 1930. Quantity shipments of
all leading commodities, except raw cotton and the refined mineral
oils, were reduced in 1931 and tho lower level of commodity prices
contributed materially to the decline in value. Principal exports in
1931 were as follows: Wheat flour, 323,000 barrels valued at
$1,095,000; fruits and preparations valued at $945,000; leaf tobacco,
2,970,000 pounds valued at $698,000; raw cotton, 4,217,000 pounds
valued at $414,000; gasoline, 357,000 gallons valued at $734,000;
and automobiles, including parts and accessories, valued at $1,140,000.

Imports from Norway fell from $18,224,000 in 1930 to $16,820,000,
or 8 per cent. Chief among the 1931 imports were 19,449,000 pounds
of sardines valued at $2,398,000 and $748,000 worth of other fish
products, 1,587,000 gallons of cod and cod-liver oil valued at
$1,004,000, 32,000 tons of wood pug) (sulphite and sulphate) valued
at $1,530,000, and 4,860,000 pounds of sluminum metal valued at
$865,000. Our quantity purchases of sardines and newsprint in-
creased 13 per cont and 55 per cent, respectively, while those of cod
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and cod-liver oil, wood pulp, ferromanganese, aluminum, and fer-
tilizers decreased considerably.

POLAND AND DANZIG

Direct exports to Poland and Danzig, according to United States
statistics, were valued at $4,589,000 in 1931 as compared with
$9,002,000 in 1930, whereas Polish statistics show imports from the
United States of $17,378,000 in 1931, as compared with $30,400,000
in 1930. (For Polish statistics see Volumeé 11 of the Commerce Year-
book.) Our statistics greatly understate the exports to Poland since
large quantities of United States merchandise, particularly raw cotton
credited to Germany, reach Poland via Bremen and other free ports.
Actual imports of American cotton, according to Polish statistics, are
more than one-half the total purchases from the United States,
although this item does not appear among the leading exports in our
statistics. Principal direct exports in 1931 were as follfows: Goat and
kid leather, 2,976,000 pounds valued at $657,000; machinery and
office appliances valued at $572,000; and automobiles, including parts
and accessories, valued at $149,000. Lard exports which were sub-
ject to heavy tariffs dropped to 469,000 pounds valued at $37,000.

Imports totaled $1,954,000 in 1931, a decrease of 31 per cent.  Kip

and calfskin imports were 1,126,000 pounds valued at $203,000 and
undressed furs were valued at $541,000.

PORTUGAL

Exports to Portugal in 1931 totaled $5,683,000, a decrease of 53
per cent from 1930. Although quantity shipments of raw cotton—
24,225,000 pounds—were 8 per cent larger than in 1930, the value,
amounting to $2,367,000, declined 31 per cent. Gasoline exports of
159,000 barrels valued at $329,000 showed a decrease of 50 per cent
in quantity and of 73 per cent in value. The value of automobiles,
including parts and accessories, was $404,000 in 1931 in comparison
with $1,431,000 in 1930; and that of machinery was $401,000 in com-
parison with $816,000.

Total imports from Portugal of $3,533,000 showed a decline of 28
per cent. Cork and cork products, the principal item in the trade,
was valued at $1,629,000, s 41 per cent decrease from 1930.:

SPAIN

The value of exporta to Spain fell off by approximately 40 per cent
during 1931 while that of imports dropped 35 per cent. Shipments
of raw cotton, the leading export commodity, decreased 3 per cent in
quantity and 37 per cent in value, while motor cars and busses,
including parts, declined 60 per cent in value. Reductions were also
large in exports of rubber tires, gasoline, and industrial machinery.
S(l;;[{;ments of leaf tobacco, and lubricating oil were heavier than in
1930. !

Principal imports from Spain in 1931 were olive oil, olives, almonds,
iron pyrites, and cork, in the order mentioned. While quantity
imports of olive oil and pyrites were maintained at a comparatively
high leve! the others continued to show declines. Imports of unrefined
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copper and copper ore, which in other recent years was a leading item
In the trade, practically ceased in 1931. Mercury imports fell to the
lowest lovel since 1922,

Table 49.—Principal Commodities in the Trade of the United States with Spain

[Total value of exports includes reexporls of forelgn merchandise; Individual {tems (nelude only United
Stntes products. Values in theusands of dollars]

Quantity Value
Commodity 010 o0
191 191
torqr | 1929 | 1930 | 1g8x | LGB | 20 | 1030 | 1981

Exports..._....... SRR IPUTURN IR SRR S 26, 189| 82,121 57, 507| 93,871
Upper 1eather. ... .. veecececmomccoesecaamnsfoamcecaafanmncnc|omammaafoacasnn 336 7l 561 169
Wheat . ..., +.1,000 bush__ T I TR & - | N 250 1,449 e[
Coflee, gTPeN_. . uver viveneennre--1,0001bs . 7,450 504 124 130 1,226 150) 35 32
Automobile tires (cnsings) ........ thousnod: f___.__.. 118 131 11 ] PR 2,013 1,612 841
Leaftobnceo. .. oo ivvenn....1,0001bs. | 20,112{ 12,920 1,058 5990, 1,460{ 1,108 82 457
Cotton, unmanniinctured 3...... 1,000 bales. . 257 203 215 234( 17, 147, 28, 794| 20, 236 12,662
Bourds, etc., southern ploe..... 1,000 bd. ft_ .| 3 29,437 38,661 27,111| 20,170/ 435 1,537 961 620
Guseline, naphtha, ete. . oo 1,000 bbls. . 1y 1,370 1,844 1,122 3| 5,608 7,187 2,37
Lubrdenting ofl . .o iiiieieaaees do_.__ 42] 100] 101 147, 235 1,572 1,104 1,221
Iran und steel ndvanced manufactures. ... o] el fiaen s 156 517 422 234
Reflned copper dngots, bars) . ... 1,000 1bs. . 145 2,253 258 112 17 356 B ]
Electrical machinery and apparatus. .. 303{ 2,204 2,420/ 1,881
Industrinl maehiBery. @ ccceceerecaaoes 458 3,458 1,849 874
Typewrlters. . ........... 111 7™ 435 246
Automobiles, passenger. 1128 7,01l 2,426 450
Motor trucks and busses 11 4,101 3,030 1,565
Automobile parts (excopt engines) . 4| B, 455 3,575 1,012
All other, including Loln] reOXPOrtS_ .eummeeecimarmanefrcncmoclocofrnsanns (0 | 15,047) 11,440) 8,685

§§..00) T TR R BRI PPRPRTN M EET 31, 610 38, 059 285,362 16,621

51 1,02 87 460
2111 1,816 1,353 493
5 768 135 46

Sheep and lamb skins
Qont and kid skins. ...

Furs, undressed...-. remmetetamsmsmranm———-

.......... 271 763 357 0
83'\9‘,';’_:: .................. . 2 7 1,456 4,208 4,451 2,229
Almonds Ibs.. . : 2, 39 4,164 2,087 1,536
Ollveoll, edible . _cvuevermceecacees - 1 R 28% 2,585 2,503 o, 485
Oflve oll, inedible - ¢ 183 477 1,205 058G
Y105 ) T e - SRR REPRRRT I I I 1, 061 73 4D

RUSOTR IO .
Cork, nnd manufnetitros o wa T aael T aze| T8 2esel 12a7| evi| 100

g ulphuret of fron._____
g%{fﬁﬁ? g;c:, eltc. (coppor contont) - 1,000 ] 6, 130) 14,633 11, 348 160 0@0 1,810; 1, 255 18
Unrelined copper (pigs, bors) . z,ﬁg 42::{!) _____ 5 15,083 g{;;g 233 _____ -

v TOULY rcocmmmcmceeemelO s |omeaeal) 718 2130 2T .
ulcksilyer of Mereury. -.---zcoocelOonnnlennned| 700 318 27 i 048 s 3

Works of art (100 years old) .
ALl OLHOr - caieiccncce e acccce e amnns

1 Averafe for years ended June 30.
1 Exclusive of linters for yoars 1029-1931.

L] tod June 30, 1013,
i ﬁgl;rcf:l!c;uol{amﬁglncu different periods are showa for [ndividual items,
SWEDEN

Exports to Sweden during 1831, totaling $32,200,000, and imports
amounting to $34,300,000, showed declines of 28 per cent and 25
per cent, respoctively, from 1930. During the final quarter of 1931,
in which Sweden suspended gold payments, imports were about the
snme proportion of the year’s total as in the correspending period
of 1930 while the proportion for oxports was slightly lower.

In export trade the principal redugtions occurred in shipments of
bacon, wheat flour, lead, industriel machinery, office appliances, and
motor vehiclos, while the low prices of commodities, particularly of
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cotton, mineral oils, and copper, played an important part in the
decline in value. Quantity exports of wheat, apples, raisins, prunes,
leaf tobacco, raw cotton, rubber tires, and mineral oils were larger than
in 1930 and copper exports fell off only slightly. .

The outstanding factor in the reduction in value of imports was
the decline in prices, particularly of wood pulp, while of less importance
was the decrease in our purchases of cattle hides, calfskins, ironore,
and iron and steel manufactures. Quantity imports of wood puip
and newsprint fell off only 3 per cent and 4 per cent, respectively,
while imports of matches increased 20 per cent.

Table 50.—Principal Commodities in the Trade of the United States with Sweden

[Total value of exports includes reexports of forelgn merchandise; individual Items include oanly United
States products, Value in thousands of dollars)

Quantity Volue
Commodity 010-
101
1920 1 1930 1931 et 1929 1930 1931

22 37007 U FURIN SO SN RO 10, 033 38, 704| 44,023 32, 156
Bacon. ... ...ceeciiiiccnec e . 5,243 3,49 1,713 222 842 0405 204
Wheat, grain.. 159 42 BY 52 pin 42 2
Wheat flour........... 14 o4 16 4 675 3066 0
Apples, fresh.._.__..... 201 85 102 ¢l Len| 5w B
aising........ B0 12, 5u4( 8, 56| 10,322 U w 454 058
Prunes. ..o 1,800 6,532) 0,002 9,843 154 L] 45 54T
Automobiles tires (casings) 84, 386} B7,360) 88,450 ... 1,006 1,002 3
tobaceo. ..ol eiiea.. 1,000 1hs. 2,800 3,05 3,219 3,442 30 1,214 750 b7
Cotton, unmanufactured ¥ .

............ bales_ | 34,624| 52,650 45, (632 45, 040 2, 243) 5, 436] 3,578 2. 275
Gasolioe, naphtha, ete 7

Iluminating odlo.ooo ... d G, LY 206 48] 1,500p 1,410 N

i 433
Lubricating ofl oo ... - 46 119 118 b 244] 1,462] L2111 1.018
Lead in nige, bars, ete. .. ..., 1,000tbs._|._...... 14,5111 15, 115 kL 2] PO 704! 001 22
Refined eopper (ingets, bars) . __ . do....| V6,081 32,495| 30,673] 28,850 #1,472| B.57u| 4.243) 2,801
Industrial machinery. ..o o feeoeo oo T 347] 2,108 1,480 816
Office applances. . oueeeuuciociaiaann o fewaaan e T 206 1,250 1,354 7
Typewriters.....

10,210 7,506 sl b24| s3|  zeL

1250) 12,002) 7,422 o,060] 32s0| 8,020 5 108 4, 093
+1| 7,063 4 624] 3 s1f 3,250 23430 1,80
v, 348 1242 0se
14, Tus| 13, 704 10, 204

Automohiles, passenger..
Motor trucks and busses.......
Automaobile parts (except engined)...._.
All sther, {ncludiog total reexports. . .

IMPOTLE...eeeeee e mvmememcammcreeenee 82, 86| 45, 519 34,973
Cattle hides__. ..o . _____ 1,000 pleces. . |........ 701 [if] bl 149 5 ki B7
Calf and kip skins. . ... oed ws7|  o43| 573 | 3,uw0) 1,27 742
Furs, undressed, squiirrel a2 HE 12 .. agx 21 25
Bulphite wood pulpy..__ oo 1,000 tons_ . } 90( il  asal a3 21,920| 20, 63u] 16, 627
Bulphate wood pulp, unbleached __ . do ... 21| 242 ‘2611} 8,154 {ll. 34| 10,24y 8,415
Standard tewsprinto.__._____. 1,000,000 lbs.. 3 m 13y 133 10 2,570) 3,434 3,104
Ironore. .. .ovececieieamcemnee. 1,000 tons_. o1 310 200 1
titeel Ingots, bars, rods, and bar fron Ml Lo nem o esy) M

................................. L,0001bs..| 05,060 03, 078( 32, 004| 22,81R{ 1,338 3 164] 3,620 1,020
Flat wire and steel fo strlpf.......____ do..|ceen... 3, 140) L s07 1,083 1, 206 Y2 i
Matches o boxes . . 1,081
Allothero......... - -, B X% .

3,027

1 Average for years ended June 30,

3 Fxcluslve of linters for years 1920-1931,
1Y car ended June 30, 1013,

4 Year ended June 30, 1014,

# Not caleulated gince different perfods are shown for indlvidual ftems,
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SWITZERLAND

. United States statistics show only direct shipments to Switzerland.
Since all of the trade must pass through bordering countries there are
large quantities of American goods imported into Switzerland which
In our statistics are credited to other countries. Swiss statistics (see
Vol. 11 of the Commerce Yearbook) show imports of United States
merchandise in 1931 amounting to $31,370,000, a decrease of 21 per
cent from 1930, while our reported exports were only $9,672,000.
The value of leading direct exports in 1931 was as follows: Leather,
$753,000; rubber and manufactures, $845,100; office appliances,
$861,500; electrical eppliances, $1,649,000; industrial machinery,
$243,800; and automobiles, including parts and accessories, $1,608,200.
Leaf tobacco exports were 3,461,000 pounds valued at $1,112,000.
In addition to the above-mentioned items Swiss statistics show
Imports of large quantities of American wheat, cotton, mineral oils,
and copper.

Imports, totaling $23,099,000, were 26 per cent less than in 1930.
The quantities purchased of cotton cloth, linen handkerchiefs, silk
fabrics, crude tSuminum, and coal tar colors and dyes increased
considerably over 1930, but owing to the lower level of prices the
values failed to increase in the same groportion. Imports of cheese,
footwear, and matches were reduced in both quantity and value.
Leading imports in 1931 were as follows: Watches and watch move-
ments, $2,924,000; cheese, 17,171,000 pounds valued at $4,940,000; .
cotton manufactures, $2,578,000; silk manufactures, $1,289,000;
materials for hats, $1,810,000; and colors, dyes, stains, $2,924,000.

UNION OF SOCIALIST SOVIET REPUBLICS (RUSSIA) IN EUROPE

Although exports to Union of Socialist Soviet Republics (Russia)
in 1931 fell 1 per cent below the value in 1930, they aggregated
$103,500,000, an increase of 27 per cent over those of 1929. In 1931
exports consisted primarily of machinery equipment and automobiles;
shipments of raw cotton, which were formerly important in the trade,
have entirely ceased. The values of electricel apparatus and motor
vehicles were 37 per cent and 102 per cent larger, respectively, than
in 1930 while those of industrial machinery and agricultural machinery
end implements were 3 per cent and 10 per cent lower. In the opening
months of 1932 shipments to the Union of Socialist Soviet Republics
(Russia) fell of materially. L

Import commodities from the Union of Socialist Soviet Republics
(Russia) in 1931 which registered sharp reductions were sausage
casings, caviar, bones, bristles, lumber, pulpwood, rags for paper
stock, manganese ore, and platinum; anthracite showed a marked
increase. ‘The value of total imports in 1931 was 43 per cent less

than in 1930.
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Chart XXXITI.—TRADE OF THE UNITED STATES WITH UNION OF SOCIALIST
SOVIET REPUBLICS (RUSSIA IN EUROPE)
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Table 51.—Principal Commodities in the Trade of the United States with Union
of Socialist Soviet Republics (Russia) in Europe

[Total value of exports includes reexports of foreign merchand'se; individun) Items jnclude only United
States products. Value io thousands of dollurs)

Quantity Value
Commodity
1928 1929 | 1930 | 1931 1928 | 1929 | 1930 1931
22 300 o7 U PO NUUR TR RS 72, 504| 81, 548|111, 362(10%, 488
Gumrosin......_..___.... .- 112 12 . ... 5l 1,040 2,084,
Cotton, unmanufactured . . 150, 289 . R 7,441
Iron and steel-miil products._. 2,149
Electriral machinery and apparatus_________ 4,R848| 0,068
Industrial machinery. ... ... . .. ________ _ 30, 74| 38,041
Construction and conveying machinery.|. 3,701| 3,608
Mining and nuarrying machinery_____ ). 2,258] 2,303
Well and refinery machinery._.._.____ .. 8,102 1,800
Metal-working machlner ’

Agricultural machinery and implements. .. b o
...... numbet..! 4,000 11,364 20, 447| 22, 900

Wheel tractors___.......

14, 187 22,492
41, | 37, BET

2,557 22, 08| 23, 531
Motor trucks and busses,...........__ B et 1,233) 300 1,004 1,435 1,107
Passenger automobiles.. . ... .. . 30| 1,104 146 36 1,345 805 127
Automobile parts and accessories.. FEROREE 18| w20| 3, 418| 10,337
Allother .o e weeeooo] DL100[ B, 00D 7,346 7,006
LY 7,4 SOUNNOP ORI PPN U [N I 13,648 21, 620 21, 984( 12,611
Sau5age casings. .oooomeereornran 1,000 Ihs 078 1,083| 1,203 308 2,307 2,623| 3,671] 590
Caviar and other fish roe.. -...do.. 432 353 474 a7l 705 o B5S, a27
Undressed furs. _........_... ey U O IR I, 3,157 4,014] 2,141 736
Bones, hoofs, horns, unmid..._.. 1,000 1hs..| 12,431[ 39,608 29,470 .. 180) 470 1) ——
Briatles. cuv o e 42 ool aw| o ussl 618 1,120 427
Licorice o0t v e erveeaae . .| 14,503, 30, B30( 18,479 10,458 4 B 427 443
Boards, planks, deals --| 23,001 37,901) 70,787 13,840 4800 770, 1,544 286
Pulpwond ... N IR O, ARU1T5, 680 62, 243, o1, 74
Hags for paper stock . . . 4,008 K004 20,376 4,40 132) 413 A% 80
Anthracitecoal ... ..o ..., [ P 113, 170,172, 434(216, 0] , .. . 747 1,232 1,011
Manuanese ore (manganese content) . do....| 78,520)169, 125112, 174) 09,336 3,007 5,452 2 6| 1,897
Flatinum —graln, nuggels, ingot, bar, ete. .
................................ ozs. troy. | 5,083 13,080] 14,300] 0,708 420 801 527 216
All other.._. PR PR N MR 2,000 3,042 b,485| 5,240
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UNITED KINGDOM

The United Kingdom ranked higher in relative importance as an
export market in 1931 than in 1930, the value of shipments amount-
Ing to $456,000,000, or 19 per cent of our total exports. Although
agricultural products are a considerable fraction of the exports, the
trade, as a whole, is diverse in character and the proportion of non-
agricultural products is now greater than formerly. Raw cotton,
which until 1930 had far outranked every other commedity, was
exceeded in value in 1931 by tobacco and fruits as well as by petroleum
products. A decrease of 25 per cent in quantity shipments of raw
cotton and the greatly lowered prices brought its value down to a
total of $42,400,000, 54 per cont below that of 1930. Tobacco exports
fell off only 19 per cent in quantity and 25 per cent in value and
fruits and nuts increased 18 per cent in value. Quantity shipments
of canned meats, lard, condensed milk, refined sugar, leather, and

Chart XXXIV.—TRADE OF THE UNITED STATES WITH UNITED KINGDOM
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electrical apparatus continued on a relatively high level in 1931,
while exports of bacon, hams and shoulders, wheat, canned salmon,
wheat flour, lumber, mineral oils, copper, and automobiles fell con-
siderably lower than in other recent years. Recessions in prices
contributed materially to the decline in value of nonagricultural as
well as of agricultural commodities.

The value of imports from the United Kingdom fell off 36 per cent
as compared with 1930. Since Liverpool and other of the United
Kingdom's ports are entrepdt markets for products of the far eastern
and other colonial areas, many commodities originating there are in-
cluded in our imports from the United Kingdom. In 1931 reductions
occurred in our purchases of some of the colonial products as well as
of United Kingdom's produce, although the decline in prices was an
appreciable factor in the decrease in value. Quantity imports of
crude rubber, palm-kernel oil, tea, and carpet wool were larger than
in 1930. ’

The merchandise balance in our favor during 1931 was considerably
lower, amounting to $320,500,000 as compared with $468,000,000 in
1930. Exports during the final quarter in which the United Kingdom
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suspended gold payments constituted a slightly larger share of the
year’s trade than in 1930 while the proportion of imports showed no
change.

Table 52.—Principal Commodities in. Trade of the United States with United
Eingdom

[Values in thousands of dollars]

Quantity Value
Commodity 1910~ 190~
19141 1929 | 1630 | 1931 19141 1029 | 1530 | 1931
................... 567, 582348, 000,878, 105455, 074

133, 560| 51,95 42 918[ 16, 654] 17,202 0.271] 7.4n0| 2.288
143, 087{101, 00a| 96, 860] 70, 0G5 18, 4313 21, 419, 12. 28] 10, 603
780

169, 1761242, 027|238, 859,250, 876/ 18,400 31,216, 26,951| 22, 235

257| 17, 174] 13, T74| 24, 269 2| 1,881 1,408 1,674
34, 744] 20,332 19, 925| 18,498 3,500) 5,370 4,177 3,303

............................. 19,025 10,365 0,771 9,483

Goat and kid upper leather (except

patent) .. . 1,000 8q. ft_..|143,800] 12,505 13,037 14,402| 7 7,004 3,060| 3,910| 3,506

Patent side upper leather...._.___ do...|eeeeenn. 8,366 8,001| 13,7468] ... 1,815 2.107) 2,507
Furs, undresseéd. . ooueeneeeccevn-n thousand._|...._.. 7.073| 9,200 7,560 7,077 11,310( 10,081| 6,677
Barley, r8i0. coe e eeaeeees 1,000 bush_.| 5054| 10,125 7,805] 6, 0i2[ 3,300] 0,237 5085 4,884
Wheat, Braif . ecvoemaaaonccaanaas do.__| 25,806 21,772 23,113 13, 000] 20, 403| 27, T58{ 23,822 8, 405
Wheat flour..... 1,000 bbls...| 2,73l 5,317 1,636 1151 13,753 7,852 8,489 4,128
Fruits and nuts

_____________________ 8, 468} 62, 256| 39, 654] 47, 060

ranges...... ----1,000 boxes. . 2| "1, 383 68 1,121 si| £,232) 343 2,77
Apples, fresh. oo, do___.| 3,063 82561 5,737 8 414 3, 6500 15 4101 10,310/ 13,817
s Cagnned fruits,. 1,000 1by__|..._.. _|218, 344|188, 030239, 340 2, 716] 21,823 17,072| 18,033
agar, refined. ..o do_...| 36,077] 47, 803] 48, 123| 47, 644| 1,628) 1,204 1,119
Rosin. i, 1,000 bbls_. 21 m 2051 ;3| 2,843 4,150 3,281 1,706
Guin spirits of turpentine....... 1,000 galls..!  6,774] 6,803 | 7,437 5,020 gfwz 3 306 3 031 1,839
g‘&?ggco. leaf. ... 1,000 Iba..| 130, 937|214, 598163, B{6[167, 407) 15, 750] 70, W80; 79, 00| 59, 458

._..do.._. 63, SRsi160, 705108, 701] 52, 8A%| 1,415 5,887 3,272 1,
golwn, unmanufac 000 brales..| 3,305 1,534 1,100 zﬂwm,:'m 159, 715 01, 950) 42,391
Totmn-mﬂlwast,e 1,000 1bs. .\ 23, 346] 21,463( 15, 541| 18,088) 1,675 3,254| 1,820) 1,267
imber, sawad._. bd. ft..| 180,302 76,375, 83,048) 48,034| 4,645 2,038 3,218 1,614
Boards, planks, ete. . ._do_.__| 259, 1531378, 0811307, 7851301, 519] 0, 505 22, 028! 20, 254( 13, 100
Gasoline and naphtha. ,000 bbls. . §92| 17,518 19,209 13,151 2,207| 07,303( 67,015| 28, 639

IDOOgbls__ 4,245 2,704 2,040 2,882| B,511| 8,734| 8,178 B,0l4

TMum!nating ofl
Gas and fuel o}

I 13,0001 3,593 3,010{ 1,3071%3,707 4,735 4.355 1,536
ubricating ol 13520 1,804] 2,0000 1,760| 6,400 14,057( 15, 418] 11,081
Paralfin wax._ . 104, 234] 78, 1397 70, 560( 71,362) 3,43%] 3,025 2,34 1,729
Iron and steel a manufactures........|........| . ... . 3,403] 0,145 6,067 5,075
Capper (ingots, bars, rods)___.__._1,000 Ihs. |2 106, 095|207, 163 170, 2500 94, 2401217, 130| 37, 300 24, 401f 8, 050
Leﬂn! {pigs, bars, 10.)veceencccrnnann . do...|........ 47,464| 18,313 | I 2, 205 m o
Electrical machinery and apparatus
Industrial machinery._.___ p .............. B I 1412 5.3 2%,% 13' g-{g
Clrcular hosiery-knitting machines | |~ | " 77177TCTCTC )
Bewing mochined...... 1 %ﬁ 1 25343
Laundry machinery... 3| 10241 1,061
Offtce applisnces.....o.....-. l . 8340 7,110
CTypewriters. ... ____.. ; : 3,013 2,013
Printing machinery - oo meeeemeoceemoceeeo . 24 4138 1,002
Motor trucks and busses......._.._ number.]  1184] 17,555 2000 1,388 9110 9 o0
Automobiles, passenger.............. do....| 13,705) 0,422| 5, 184| 1,338]7 2 007 g' r?’?{:s :1; :S? 1,030
Autemoblle pares (excluding engines), .. b o loacaooi]ennns " 745| 11,700| © 460| & 276
Mation-picture sound equipment, stereop- { | | |77 ' ! ’
ticons, magle lanterns, and other projec. [
tlon apparabud. . _..oieeol. ool 2,514 8712
All other (Including total reezports) 115, 850! 08, 008

1 Average for vears ended June 30,

1 Year eaded June 3, 1913,

# Exchusive of linters for yenrs 1920-1031,
! Tasma Lhan %00,

# Not calculated, sines different parfoda are shown for individual ltoms.
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Table 52,—Principal Commodities in Trade of the United States with United
Kingdom—Continued

[Values in thousands of dellars)

Quantity Valuge

Commadity
1900° [ 1920 | 1m0 | vez1 [ P20 1020 | 1030 | 103

278, B97/329, 751|208, 984(135, 452

5,030 3,164] 1,233 740
3,442 14,066 7,330 2,791
3, 100 16, 409 13, AS8; 13, 383

Sheep and lamb skiny
Lenther .. ___.

Furs, undressed 3
LU T, 3, 1800 8,162 7,609 6,563
Rubber, crude, 27,511 1,058 94 3,725
Palm-kernol oll. . 8 220601 2,536 429 421
-Cotton, unmanufactured. . _....eoeea.. do....| 7,687 11,533| 26,296 1,775 1,500 4,107) 7,036 238
Cotton yarns and wWarps.....o_._._... do....[ 50| 2528 1,568 1,308 2,517 3,195 1,768 1,117
‘Cottoneloth. . _________..._. L0000 5q. yds_.| 40,750 32,732 18,045 10,139) 6,261] 9,74 5 413 2 508
BURIADS. . e iemamee 1,000 Ibs..) 59, 868) 51,222 24,621| 19,814] §040] 7,313 3,083 1,955
Manufactures of fiax, hemp, ood ramle...ooul oo [eaaairrnmena]caan e 21, 404] 23, 850( 15, 353( 12, 581
Table domask ol (18X oo veeoeeoeransenns 209
Handkerchiefs. .. ooooooo..
-Carpet wool
‘Combing wool
Wool nofle....__..o..._._. -
Wool rags, flocks, nnd mungo 862 1
Wool and mobair fabries_ . veeeevaceedoo o [oaen... 7,703 8,775 2,006, 684) 15,302 7,341 3,543
‘Chinn clay, or knollo...enoceeacaaaoes tons.. |2 262, 614|245, 864(208, 478]129, B05| 11, 738] 2,642 2,164] 1,008
Earthern, crockery, and stone table kitchen
WAFO. . oo e casanammemen - 1,000 doz..

“Tin In bars, blocks, ete _.do....
Pintinum.__....... (troy)..
Dead or crensote of 1,000 galls. .
Tooks, maps, musie, ote., 20 years old
Works of nrt (100 years oid) .............

AN OLNOr e e e eeeeeeecaisnnacmmncman-

1 Yeonr onded June 30, 1013,

1 Les{ than $00.
+ Not ealeulated, sineo different porfods are shown for individual (tems.

% Wogl rags only, beginning June, 1030.

TRADE WITH ASIA AND OCEANIA

Owing primarily to heavy shipments of raw cotton and in part to
large exports of leaf tobacco, wheat, motor fuel, and automobiles to
‘China and Japan, Asia’s share in United States exports increased
more than Europe’s during 1931, aggregating 15.9 per cent of the
total as compared with 11.7 per cent in 1930. Notwithstanding the
precipitous decline in prices of cotton as well as of other commodities
and a reduction in quantity exports of heavy iron and steel, copper,
-electrical apparatus, and industrial machinery, the decline in actual
value of total exports as compared with 1930 was only 14 per cent.
‘Crude matorials aggregated almost as large a value in 1931 as finished
manufactures which usually dominate the export trade. (Table 24.)

In the veduction of 33 per cent in value of imports from Asia,
recessions in prices evidently played an important part, since quantity
purchases of raw silk and toa were larger and those of crude rubber
and tin, only slightly smaller than in 1930. The_ excess of imports
.over exports in our merchandise tradoe with Asia in 1931 was much
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smaller than is customary. From an annual average of $619,000,000
for the period 1926~1930, and $408,500,000 in 1930, the “‘unfavorable”
balance dropped to $188,000,000 in 1931. ) _

Exports to Oceanis declined 61 per cent in value during 1931 while
imports decreased 42 per cent. The favorable balance of trade was
$22,500,000, the lowest since 1918.

In Table 53, the countries of Asia and Oceania are grouped by
commercial regions based largely on trade routes,
not only for Asia and Oceania, but also for the Far East and the
regions of western Asia, southern and southeastern Asia, and eastern

Asia, respectively.

Totals are shown

Table §3.—Trade with Asia and Oceania, by Commercial Regions and Countries
[Values in milllons and tenths of milllons of dollars]

Exports (Including reexports) General Imports
Region and country 0 .
1921- 192t~

luzs | 1928 | 1029 | 1930 | 1091 ) 181 1928 | jo29 | 1030 | 1931

Asis (Groups 1, 2, and 31___..__. 488,065, 5!1. $43.2) 48,0 388.4| 42.9.1,168.9(1,280.' 828 sli 574.3

1 Western Asia ' __._._.__............ solr1Le 11621126 1a 8 oLy 1418 185112501102
AED oo ool 1.1 ..5l o L2 .1 2z ma e 1.7‘ 1.3
Arabia and Lrag... 4 Lo 14 L3 .7 250 58 0.4 38 3.4
Pulestine and Syria. .__.._.._..__ 3.1 406 5 3.8 29 23 540 5.4 20 22U
PErSit. oo inoooe s 1.00 L8 24 27 11l 48 03 s 58 45
Turkey 1 2.8 14.2] 15,8 144 LT R4l Vg iz 0L 8

2. Southern and southeastern Asis...__| 119.1] 187.0 209.8| 154.9 109.41 4250l 5m.1] €29.6 4%8.8 2744
British India. ... .20 037 G54 4520 30.70 10.0] 148.9) L3 1041 B8O
British Malaya. 8.0 1.8 146 90 471532 2004 202 1440 81
Coylon. ... L5 27 28l 18 13 2] 0.7 a2t w07 100
Netheriand East Indies. 17.2) 3.4| 45.7] 0.4 153 55.0) 86y 823 7.9 a4z
French Indo-China_ ... il 17 28 us vol 2oy | | 2 Tl
Philippine Islands._.._.2.00 51.90 70.8 85.5 o4 4890 8001 11660 1258 100 4 871
I ocemeeaein e 12 26 3.2 24 1.31 2l s B .3

% Bastern Asia.._..._.o...o.coe..._. STL 7 455.6 418.2 280.6) 270.4' 498.8, SML 1 6156 $04.7| 280.8
Chins,.......... 104.2) 137.7 124.2) su.6] 97,9 14220 140.0] 160.2 1015 66.8
Hong Kong 17.68) 22.00 19.6) 17.0] 14.4| 159 3.6 1.7 .o 68
Kwantung........ 0.7 62 1.8 64 22 27 ‘20 48 28 12
Japan.... LTI 241.4) 263.2; 259, 1] 164.0| 165.7) 335.4| 384.4] 431.9| 270.0| 200.3
Soviet Russia in Asla LI Le 358 30 .2 By Wl Lo 2.4 4

4 Oceania . ooveomrrumneneae... 141.4] 180.0) 192.0| 107.7| 41.8 560 3.5 o4 1.1
Australia.. 17707 D3 4 15001 7000 T2 76 and a0 irel 125
New Zealand . ... 28.2) 3.8 39.5| 20.8 12.6( 13.8, 16,20 20.8 114 4.4
Other Uceania 200 28 23 19 .9 20 ‘27 Tas 37 22
Far Bast (Groups 2, 3, and 4)_..oeeo_... m.z] ms\ 820.0 543.2 421.41 evu.uil,mo.eix,aou\ sual 574.8

} Turkey In Europe 18 included with Turkey in Asia beginnlng 1028,

1 Less than $30¢,000.



89

Table 54.—Percentagqu of Distribution and Changse in Trade with Asia and
Oceania, by Commercial Regions and Countries

]
Por cent of total Per cont of touﬂ[ Per cont chango in | Per cent change in

exports imports i 1931 exports from— | 1031 imports from—

Region and country I I 4 |

1910-11021 - 15101921~ 1010- 1 1921~ " 1010~ | 1921-
1014 [ 1025 | 1981 1914 w23 1931 jy1g | g5 1 1030 L1014 | 1925 | 1930
i

Asis (Groups 1, 4, ; ! |
and 3} L 10.9) 7.3 27.5+210.2) —22.6, —19.8 +122.1| —30.1| -33.0
1. Western t .n‘ 4 .a‘ LY .8 .0 +30.8 —50.4 —47.8 —14.3 —33.2[ —23.2

Turkey fn Europoe and | | .
Asla L 2 .9 .4 L1 .5 .4 -ws —ss.sl —00.0 —33.0/ —52.0] ~30.5

2. Southern and southeast- |

ern._. ... 1.9) 27 48 71129 13.1)4169.3( —8.2) —20 44120, 1) —95. 8 —97.2
Brivish Tndi. ... 000 B .9 L8 3.3 32 2842366 -39 —188 438 —46.3 —43. 8
Hritish Malayu. 12000 A2 Ly 18 44 g +u4.n[ —11.0' —50.7[-+237. 4| —45.8) —12.3
Ceylon..,, o, 00007 RURNC .1| .6 .8 42008 —13.4) —30.0' 404 —59.7] —47.3
Netherland East Indies.” .1 .4 .6 .5 1.8 lLo4sd 6 —11.1] —47.0/-272 4] —a7. 7 —40.0
Phillppine Islands. ...} L0 L2[ 20 1.2 2.3 4.2+116.3 5.9 —2;.7‘4-343.4 +8.8 —20.3
3. Eastern.... a.u~ 8.3 112 7.4/ 1.4 1044047 5 —97.9] —3.8'+1049) — s, a' —28,9
China. ... 100 24) 4.0 20 41 3243838 —do 493 +89.0 —£30 —34 2
Hong Kon A T4 e 2 (5 3] sl 108 —154 4o09) —03.4] ~353
Japan. ... 21 55 64 5.0 MJ 0.94+243.8) —35.0) —5.4+142.8) —a8'5' —261
4. Oceanin. .. _.....o...... 9.9 8.9 L7 Lo L& .o —12.9 —70.6/ —8L4| +10.7| —64.6) —41.7
Austeadin, 2000000 L8| 25 11 3 L1 .6 -20.8 —756 —842 +16 —86.7 —28.3
Now Zenland..__....00 Al .6 0 .2 4 .3 3.0, =522 —54.8, +18.0) =020, —61.9
Far East (Groupsd,3,and4) | 7. 1‘ 14.4] 17, 4l. 18, aul‘ 97, 5“+m e; -84 -0 4|‘+119.u -4l 1‘ ~33.8

+ For purposes of comparison Turkey [n Europe Is combined in thls table with Turkey in Asla for all
yenrs shown, ‘This comblnation i not shown {n Tuble 53.
1 Less than one-tenth of 1 per cont.

BRITISH INDIA

Although quantity shipments of raw cotton, rubber tires, and leaf
tobacco in 1931 were substantially greater than in 1930, the value of

Chart XXXV.—TRADE OF THE UNITED STATES WITH BRITISH INDIA
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total exports to British India, amounting to $36,700,000 fell off 19
per cont.  The lower level of commodity ]{nces and smaller shipments
of canned sardines, cotton cloth, mineral oils, iron and steel manu-
factures, copper, electrical appliances, typewriters, and automobiles

accounted primarily for the decline.
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In the decline of 44 per cent in the value of imports from British
India the most important factors were the recession in prices and
the reduction of 31 per cent in our quantity purchases of jute burlaps.
Quantity imports of goat and kid skins, rubber, shellac, and other
varnish gums and resins, myrobalans fruit, cotton, and carpets
declined as compared with 1930, while imports of edible nuts, tea,
- black pepper, castor beans, unmanufactured jute, and carpet wool

showed increases,

Table 55.—Principal Commodities in ge ‘Trade of the United States with British

dia

[Total value of exports includes reexports of foreign merchandise; individual items include only United
States products. Values in thousands of dollars]

Quantity Value
Commedity
100 me | 1so | 1o

Exports - Ratt] CERLLLS
Sardines, canned ___ . ..oo.o..al 1,000 Ibs__|[-....... 7092 70220 1,807.......
Autormobile tires (casings) -........ number_ ... __ 92, 536{110, 4431162, uSS|___ ...
Leal tobAC0 cmmee o oonceacccens K | U] 4T 1,372 2063
gatton. xlxmtzlmémr;cn{cred '....i.&dgm balg;._ n 18 15 40/ 141

otton cloth, duek, ete....... . - 695 7

Other cotton fabrics ! .-_il..’: ........ o .E?'f.n _-?'.?j! ..?'.T .-..?(.I.‘
Illuminating oil. 1,000bbls_.| 1,006 523 770 553
Lubricating olee o cemeevmcaao e do.... 192 438 N X
O e iate. retmepiates ete. - 1000 Toa--{ " | 25" 25 "3, 398

n plate, terneplate, ete, ... o -~ 487| 22, 470) 23, 8R0| 1}, 388

Tubular products and fittdngs_...do__._| 13,668 & 5470 ©

Adv%ue?;l m:l:nuhctures of iron %sﬁd steel_. ... ... B ' (ﬁ{ ?'.'ﬁ{

L1/} ORI IR SR TN O IR
Aluminum and manuiBetures of. . oeoeeonoNoveonaboeea . loeee, I crrean
Refined copper (fagots, bars)......1,000s__| .. . 4,043 2,681 1,074].......

Electrical machinery and apraratus

Butteries. e covammmrermarmaae
Electrie lamps (bulbs, fiash.lght cases,
Noodilghts) - . vovee s thousands. .
Industrial machlinery.....occveeeeomeeenanns

Constructionp and conveying machinery .
Well and refinery machinery............

T yPeWHeTS e e e oo
Molor trucks and busses._.
Automobiles, pussenger... .
Autornobile parts and socessories_ ...
Mediclnal and pharmaceutical preparations
Colory, dyes, stalng_ ... .. 1,000 ibs__
Lamps snd Numinating devices, excepl

electrlc. _..... T — iy —
AJl pther, including total reesports -

Imports.......coarceuma JPRR I NU

Goat and kid skina. . .eeonrnnaa. 1,000 pleces
Leather_ . _- cesanmmnmmosscor-svesssmafesnnicac|rnsiore|rrna, o
Fdible putsee.eeoveevee PR 1,0001bs__].. . ___ 3, m3| 6, 735
TBypeeeeoeremmnoaecametocmmnen ereas da____|" 2,205 8 788 1, %00
Black pepper, unground..... [ do__ e B, 750] &, 374
Rubber, crude 25| 3,343]  paz
Bhellde. . oocveerocccrenncarrans do....| 20,04} 30, 833! 17, 453
Other varnish gums and resins. do._J|evereeo. 0,205 B, %38
Drugs, herbs, roots, ote...... Ao |oeeea...| 6,788 B, 3006
Castor heanS. ..o oaeerroen do s03]168, 613) 86, 050,
Myrobslans [FUSL. caperreciannaniaenn tons. leeee.... 16, 41 12, 338

1 A vernge for years ended June 30.

t Exclusive of linters for years 1¥20-1931.
1 Year ended June 30, 1914,

+ Yeur ended June 30, 1013,

6, 408
86, (o4

4 Not caiculated, since ditlerent periods ere shown for individual ltema,
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Table 65.—Principal Commodities in the Trade of the United States with British
India—Continued

[Total value of exports includes reexports of forelgn merchandise; indlvidual items include only United
Beates products, Values in thousands of doliars]

Quantity Value
Commodity o1o-
1910- 191
1914 | 19°9 | 1930 103t | (00 1020 | 1030 | 1031
Cotton, unmanufactured. . _.____. 1,000 1bs__| 2 533( 27,051] 24, 540 15,063 278) 3,543| 2,579 1,106
Jute nnd jute butts, unmapuinctured .tons_ .| 89,218 87,0011 60,462( 60, 706 6,508( 11,169 6,520] 4,221
Jute burlaps...... ... . millian bs._ 350 b648( B8N 380f 24,084] 64, 267( 49, 825( 25, 002
Tute bagglog for cotton, gunny cloth, et |ocnceeooweves|oooee fonaens. 169] 1,476 1,967 879
Jute bags or sacks. ... _._...0.0 .. 1,0001bs. [ __... ..[ 32,006/ 42,623 38,855) 2,848 3151 3,004 1,860
Carpet wool ... 7T 7T N do..__ 3,883 14,697 6,080| 8 738 4707 1,6 1,106
Carpetsand rugs. 22707007 1,000 sq, yds. 34 443] 453 82 83 1,787 1209 v
Parafln and paraflin war. . _..... 1,000tbs_.| 1,008| 16,655 14, 959| 12, 61t a7y 1,061 745) 430
Miea._..... c} ....... ? __________________ 0oofivennn. 5, 106 1,348 25 1,333 1m0 250
P tron . 0 00 T T 1,000 tons ] I - T 1 8223! [
Al L.do-... 130 37 7
Allgther .o uatganeso contont)..do-...| 1) 3 W % 7,830 7,029 5,332] 4,105

BRITISH MALAYA

Exports to British Malaya, amounting to $4,700,000, were 51 per
cent lower in value than 1 1930, A wide variety of merchandise

Chart XXXVI. TRADE OF THE UNITED STATES WITH BRITISH MALAYA
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i i ically every commodity
constitutes the trade, and shipments of practically eve y
were decidedly smaller. Canned and evaporated milk and cream

i m d with 2,449 -

exports amounted to 710,000 pounds in 1931 as compare 449,
: . i machinery dropped to $267,000
000 in 1930 and the value of industrial mac yLeafPtobacco exp’o ot

I y! ith $1,183,000 the year before.
t%r??ilr?l?eﬂéli?;naw;z?afiv:ely ,high Jevel amounting to 2,111,000 p(;undsf
a decline of only 14 per ¢ent irom 1930 and a gain of 38 per cent over

the shipments in 1929.

In x]’l:ﬂ?lgngf imports, British Malaya ranked sev{;an_ttl}l ?Igofli]f%hﬂil:?
countries of the world duriniz; 1931, whereas In 193d , 1 _\:1 a fifth in
importance. Owing primarily to the p_rec:pltmijs roprdl42per s of
crude rubber and tin, the value of total imports droppe P
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to $83,100,000. Quantity imports of crude rubber, which constituted
three-fifths of the trade, mereased 5 per cent and those of tin fell off
only 11 per cent. Among the less important articles, copra and
rattan imports decreased considerably in quantity, while pepper and
varnish gums and resin imports showed increases.

Table 56.—Principal Commodities in Trade of the United States with British
Malaya

[Total value of exports includes reexports of foreign merchandise; individual Items include only United
Siates products. Values in thousands of dollars]

Quantity Value
Commodity
1910- 1110-
19141 | 1920 | 1930 [ 1831 |, | 1920 1930 | 1931
b5 571 o1 SO RN I DU I 2,876] 14,641, 9,801 4,7¥
Canned milk and cream, evapo-
rated. ... iieeaeaiacaaoooo . 3 a3z n9 55
Canned sardines.._._ ceeeaa do.__. . e #51 401 242
Automobile tires (casings)-. 863 712 438
Leal tohaco. couuicuanaauan . j#21 401 247
Cigarettes. ..o cuosouicucooo 20 34 83
Gasoline and naphtha....__...__ 431 () (1)
Nlumipating oil____.... T 417, 25 15
Lubricatingoil _...ovvean... d 3 [i¥1] 383 326
Iron and steel-mili produets_...._._. _______ 838 657 bl
Iron and steel sheets, galvanized
............................. 1,000 1bs, . 3n 65 12
Electrical machinery and apparstus________, 1,02 087 373
Batteries 540 4 281
¥lash-light cases. .. . 24 19 13
Industrial machinery... . ..... ... ___,.. 1,585 1,183 267
Internal-combustion engines and parts. . 343 1 25
Construction and ¢onveying machinery. - - 443 440 52
Welland reflnery machinery ... .. | _.._._. PR P [ 3u7 208 82
Automobiles, passenger. ._......... Dumber.. 4387 881 360 78] 49 620 314 40
Automobile partsforreplacement. ..\ L[ 10 653 415 22
All other, including total reexports.._ ... | . |l U} 5,820 3,v200 2 198
Imports. . o.ooeecme et oo e 24, 625250, 164)144, 032| 83, 073
Pepper, unground. .. .oveveeronoo. 1,0000hs..| 9, 714] 1,124 1,083) 2, 789 {25 448 298 158
Rubber, cTUde. .cvvvurrovrrrenacceno. do____| 4,180806, 408|743, 411 804, 152| 2, 044(168, 6:14] 07, 243 51,921
COPIB e e ccocrene et do.._.. 700] 84, 532) 60, 254| 45, 533 301 3, M2 2,077 1,058
Jelutong or pontianak. ... ... do__..| 43,4120 15003] 11,245 10,061 21201 2,048 1,215 b56
Varnish gums and resins. .........._._ do____| 12,021 12,744) 0,048 7, 408 644 1, 465 527 Y-}
Rattan, unmanufactured. . Ldool-aooll 4,070 2,842] 1,005 652 105 Paihd BS
Tin (bars, blocks, plgs).... --do....| 38,220(120, 411|124, 857|141, 420] 14, 853| 01, 323 41, 320, 27,880
N L 2T T L TR TP PUNPUNPOIPN PRI I PR - 2,037 1,330) 1, 148 039

1 Average for years ended June 30.

1 Less than 500,

1 Year ended Jupe 30, 1014,

+ Year ended June 30, 1913,

1 Not calculated since diflerent perlods are shown for individusal items.:
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CEYLON

Exports to Ceylon are relatively small and comprise numerous
miscellaneous commodities. In 1931 they amounted to $1,258,000,
a decrease of 30 per cent from 1930. Imports from Ceylon declined
in value from $20,707,000 in 1930 to $10,907,000 in 1931.

Crude rubber imports amounting to 84,451,000 pounds, valued at
$5,456,000 showed respective decreases in quantity and value of 22
per cent and 59 per cent. Teaimports were 16,084,000 pounds, valued
at $4,456,000; dessicated coconut meat, 4,064,000 pounds, valued at
$174,000; and graphite, 5,651,000 pounds valued at $104,000. Each
of these commodities were purchased in smaller quantities and at
lower prices than in 1930.

CHINA (INCLUDING HONG KONG AND KWANTUNG)

In contrast with the general reduction in our trade with the world
during 1931, the value of United States exports to China, amounting
to $114,500,000, showed a gain of 1.3 per cent. The principal in-

Chart XXXVII.—TRADE OF THE UNITED STATES WITH CHINA, HONG EONG,
AND KWANTUNG
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crease was in shipments of raw cotton, which were more than two and
one-half times greater in quantity than in 1930, although wheat
shipments were unusually heavy and leaf tobacco exports were con-
siderably larger than in 1930. v%loods in the rich agricultural section
of the Yangtze Valley caused a shortage of foodstuffs as well as of
cotton in China. Exports of gasoline, kerosene, iron and steel manu-
factures, copper, and machinery registered decreases.

Total imports from China, including Hong Kong and Kwantung,
were valued at $73,800,000, a decrease of 35 per cent. Lower prices,
particularly of raw silk, accounted for a considerable part of the de-
cline and our quantity purchases of tung oil, raw cotton, eggs, ma-
terials for hats, tungsten, and tin were smaller. Quantity imports of
goat skins, furs, walnuts, peanuts, tes, and_carpet wool showed in-
creases, while those of raw silk were practically the same as in 1930.

128063—32——7
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Table 67.—Principal Commodities in Trade

Including Hong Eong a

of the United States with China,
nd Ewantung

'otal value of exports includes reexports of forelgn merchandise; individual ftemy fnelude only United
r States products. Values in thousands of dollars]
Quantity Value
Commedity
e | 1920 | asa0 | 10m e l 3929 | 1530 | 1831
g 31, 391185, 6T1(118, e97[114, 450
MIIk, condensed and evaparated...1,000 ths. .
heat, grain..._ .. 1,000 b -
‘Wheat fiour. 1,000 bbls...
Ginseng...__... ve.1,0001b5. _
Tob , b wdo. ..
Cigaretles. ... oo o o «--mililon. .
Cotion, unmanufy | S 1,000 bales. .
Eawed timber, Douglas fir bd. (t..
Boards, ete., l'.'iouglas r. elO. s
Gasoline, naphtha, cte.. bbls..
Iluminsating oil ¢ ] -
Gasand (ueloll__..._______ [ T
Lubricating oll ... ", O do.....
Iron ang steslmili products.......__.__.___
Raiis — --tona__
Tin plate, terneplate, ate._.... L0001bs. .
Copper {ingots, bars) do
Electrical machinery and apparstus...__ .-
Industrial machinery---.-?.---.. ...........
Motor trucks and busses. ......... number._.
Automoblles, passenger. Ouen-
Automobile parts and accessorles._... .. f—

Colors, dyes, stalas (coal-tar)___,.. 1,000 1bs. .
Books, maps, pletures, and otber printed

TOBLLEP . e et e aens ———emas
A) other, including total reoxports

Imports. ___
Sausage castogs........___....... 1,000 1bs. .
Whole eggs, dried and frozen edoa.

FEzg yolks, dried and frozeg__ wa
Egg albumen (dried, frozen, preserved)

thousand._ .|
PBristles, sorted, bunched, ete......1,000ibs..
01} eake and ol)-cake meal,
Walnuts,._..... .

veul0...,
do.. ..

ds...
ba.. .
.............. do___.

Tungsten 8nd 810YS. .. oeenn.. .. 1,000 Ibs..,
Tin bass, blocks, pigs. .o - 777 1 do._...
Antimony, newife or lquidated, and rogyius
or metal .. ocram—re. vaus-3,000 |bs..|
Alother.....ooue.o... ..

a7
17, 280} 10, 167

1 Averago for vears endod June 30,

# Exchusive of lnterg for years 1020-143),
1 Year ended June 30, 1013,

4 Yeur endo] June 30, 114,

# Not csleulnted, since ditferont riods are sho
¢ Less than (00, pe wa for individual ftems,
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FRENCH INDO-CHINA AND SIAM

Direct trade between the United States and French Indo-China
and Siam is small but there is also via Singapore, Hong Kong, and
other entrepdt markets, a considerable amount of indirect trade which
1s credited in our statistics to other countries. Reported exports to
French Indo-China in 1931 were $967,000, & decline of 38 per cent
from 1930 and to Siam, $1,313,000, & decline of 45 per cent. Refined
petroleum products, industrial machinery, electrical apparatus, and
automobiles were the leading exports in the order mentioned. Re-
Fort,ecé_lmports were $236,000 from French Indo-china and $263,000
rom Siam.

JAPAN (INCLUDING CHOSEN)

Althqugh the United States supplied Japan with a decidedly larger
Proportion of its imports of cotton in 1931 and larger amounts of leaf

Chart XXXVIII.—TRADE OF THE UNITED STATES WITH JAPAN (INCLUDING

CHOSEN)
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tobacco, lumber, crude petroleum, gasoline, and motor vehicles than
in 1930, the value of total exports to Japan, amounting to $155,700,000,
decreased 5 per cent. The decline was attributable to a reduction in
shipments of wheat, kerosene, manufactures of iron and steel, copper,
machinery, and fertilizers and to the lower level of prices.

Imports from Japan totaled $206,300,000, a. decline of 26 per cent
from 1930. The decline in the prices of raw siik caused a decrease of
26 per cent in value despite an increase of 15 per cent in our quantity

urchases. Quantity imports of tea, camphor, straw hats, silk
abrics, and brushes were larger than in 1930 while those of crab meat,
beans, pyrethrum flowers, and chinaware were lower.
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Table 58.—Principal Commodities in Trade of the United Btates with Japan
Including Taiwan and Chosen

[Tota! value of exports lnc!udcs recxports of foreign merchnndise; individual items include only United
States products, Values in thoussnds of dollars]

Quantity Value
Commodity 1010~ 1910~
19141 | 1920 | 1930 | 18% 19341 1929 | 1830 | 1931

BXporta.......cimieeie o mann, SRR PO IR PO S 45, 290,259, 1387164, 570/158, 716
Wheat, grain 1,000 hush. _ 1,04 8 518 6483 004
Wheat "Nour ---1.000 hbls__ 354 150
Tobeceo, Jeal. ... n oo ovvaaa . 1,000 Ibs. 2,22)] 3,054
Cotton, unmanufactured ®. ..__.1,000 bales_ .

65, v} 70, 740

Logs and hewn timber, oedar._.l.ooo bd.ft_.|........[170,028{113, 061113, 718 .. 2,350 2,004
Bawed timber, Douglas r 4 247, K74}070, 772(207, 026 __ ... .. 2, 624| 2,65
Boards, ete., Dou, d i a

| >
Boards, ete., bemlock. & 47, s;(?"

....... 3,73
Gasoline and oaphtha_ o u k] k5,0

Gas and fuel oil
Lubricating oll

Iron and steel-mil products
Iron and steel scrap.
Steel sheets, black _ ..
Tin plate and terneplate
Tubular products and Attings

Copper (iDgots, bars)..ceeuree....

Electtical machinery and apparatus, _____.
‘Transmission and distribution apparatus.

Industrial machinery. .oueee o

Motor trucks and busses. .

Automobiles, passeuger..... ...

Automobile parts, except engines.

Fertilizers and materials......... sees.tons. |
Bulphate of sammonia............. 1+ T PR [\5)

All ol.her, Including total reexports '
Imports, -

Crabmeat....oooeer e, 1,000 1bs. .
Undressed furs_. .
Mink

guns. dried., e e, i ooulba_.

40, 672}
2, 4171

1,oou galis_

Materials for hats, bonnets of siraw, ete_ .
:s!l la}:a of straw, Erass, ebe.. e ... thousan

1 Average lor years ended June 30,

1 Exclusive of linters for years 1020-1931,
¥ Year ended June 30, 1813,

¢ Less than

*Not cnlunsud since different pertods are shown for ladividual itema,
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NETHERLAND INDIA

Ex;}gorts to the Netherland India, amounting to $15,300,000 in 1931,
fell off 48 per cent as compared with 1930. This decline resulted from
a fall in prices and a decrease in quantity shipments of various manu-
factured articles. Exports of iron and steel manufactures, which are
in large part tubular products, showed the largest drop in actual value
and each of the other articles detailed in T%;i)le 59 registered large
percentage decreases,

Imports from the Netherland India were 41 per cent smaller in value
than the year before. The drop in average unit prices from 14 cents
per pound in 1930 to 7 cents in 1931, together with a decrease of 15
Jer cent in quantity reduced the value of crude rubber imports b
o8 per cent.  Coffee, pepper, molasses, varnish gums, sisal, and kapo
imports also decreasex in both quantity and value and goat skins, tea,
copra, and palm oil showed declines in value, although in quantity our
purchases were larger.

Chart XXXIX.—TRADE OF THE UNITED STATES WITH NETHERLAND INDIA
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Table 59.—Principal Commodities in Trade of the United States with Netherland
India

i s rooXxnorts of forolgn merchandise; individual jtems {nolude only Unlted
[Total valds of exparts noluéltemgs DIPOIII.IL‘L!. Values ln thousands of dollars] K

Quantity Value
Commodity

1 1910~
19395 | 1020 | 1980 | 193 "_,“.l 1920 | 1930 | 1981
Rxports..._. —— N — 46, 851] 29, 408| 18, 393
[ FY S L S 1,000)bs. |.......- 16,347] 9,303 6, 346 1,1 50 348
| ings number_.|......__ 118, 207|107, w20, 02, 632 1,277 055 45
Automablle tires (casing “-barrels’’| "8 187| 67, 045) 67,081 49, 013 ' 887 302
Leal tob 1,000 1bs__ 14| 16,287| 11,268] 7,000 2,924 1, 1,730
Cotton 000 2, yds._ 30’ 8,673| 5,808] 2,773 1, s Ty
.................. 1,000 hila__ aso| 247 2 200 1,000 1,140 oe1
EL“JP;'J:R%L%“.SF. .................. eudoo.. | By e &0 130g e o3s
Iron and steol-mill mdm“i"‘];;,;] ........................................ [ %! 4,430 878
Iron “d’m“msmmn g..] 72,705 35,008 17,126] 6,337 1008 e 247
Tabulnr produats nod Attings .- _do... 1 13,026( 63, 100/ 36,5361 4, 258 2751 1,047 2t

1 Avernge for years endod June 30, 3 Year onded Jube 30, 1813,
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Table 59.—Principal Commodities in Trade of the United States with Netherland
India—Continued

[Total valne of exports Includes reexports of foreign merchandise; individual items include only United
States products. Vaiues in thousands of dollars]

Quantity Value
Commodity o10- o1
191 im
1014 1029 | 1930 { 1931 1914 1920 | 1930 1931
Electrical machinery and apparatus. .cooovofoveeveo|-ccaeelvravni]errnes 1 1,231] 1,152] 704
Industrial machinery. . oov...eeeeceenn \ 3,608 1,182
Well and reficery machinery.
Motor truceks and busses ...,
Automobiles (DaSSEREEr) -nuvunnenoenn.
Automobile parts for replacement.
Sulpbate of ammonia
All other, Including total reexports..
IMpOTtE. ....ccceemrrenmmenrrmar e canr

Goat and kid skins...._...._._.. 1,000 pleces_.|  2270| 2,607] 2,302 2,432| 9153| 2,660 1,082 1,338
Arrowroot, cassava, 3ago, and tapioca

................................. 1,000 1bs._|.. ... __.[171, 250{105, 6341135, 701 72| 4, 448| 3,145( 2,855
CoffeR. oo oo eecccmmeececmemes d 11,049 10,672) 1,457 4,934 1,387 1,239
W 58 6,111 25 1,301 1,111 1,042
Pepper, nunground 18, 826 192t 3. 3,347 080

........................ 16, 441 (% 2,102 2,014 570

Rubber, crude 157, 050/ 90| 40, 858 28,317 15, 142
Varnish gums and resins 12,862]  261| 3,360 1,35 696
COPI&nncanncnn- 63,121 4 1,208 2,003 1,441
Palmoil........ 8, 636|. een.. 3,254) 4,104] 3,301
8isal and henequen. . , 972 24,854 21,542 5,020 4,154| 1,804
BapoK e e do....| ¥2,415] 6,708y 7,875 7,3621 1687 2,725 2403} 1,710
Porafiin and paraffin wax_________ 1,000 1bs.. 38| 21, 595| 13, 002| 24, 491 930V 1,379 637 07
PO T PRI R R SR N () 5,410 3,838 4,030

1 Year ended June 30, 1013.

1 Not calculated since different perlods are shown for individ .
% Less than 500. vidual items

PHILIPPINE ISLANDS

The Philippine Islands are treated as a foreign country in the
United States trade statistics and figures in Table 60 show the trade

Chart XL.—TRADE OF THE UNITED STATES WITH THE PHILIPPINES
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of the customs aren (continental United States, Alaska, Hawaii, and
Puerto Rico) with the Philippine Islands. Since the shrinkage in
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shipments to the Philippine 1slands in 1931 was less severe than in
exports to Australia, these islands instead of that country, ranked
third among our export markets of the Far East. Quantity ship-
ments of whent flour, cottan cloth, fuel oil, and tubular iron products
were lnrger than in 1930 while those of condensed milk, cigarettes,
bosiery, and lubricating oil were only moderately lower. Exporis of
sardines, automobile tires, gasoline, kerosene, galvanized steel sheets,
and automobiies showed the heaviest declines in value.

Imports from the Philippine Islands which declined 20 per cent in
value, amounted to $87,100,000in 1931. They were larger than those
from British Malaya, and, thercfore, these islands replaced that
couniry as second in value of imports from the Far East. Cane
sugar, coconut oil, and cigar and cheroot imports were larger in quan-
tity than in 1930, although low prices reduced the value of the first
two commodities. Imports of copra and manila fiber decreased

sharply in quantity as well as in value.
Table 80.—Principal Commodities inI".ll‘rntée of the United States with Philippine
slands

[Total valuo of exports includes reesports of forelgn merchandlse; [ndividual items include only United
States products. Values in thousands of dollars)

Quantity Value
Commodity 1910~ 1910~
toter| 192 | w30 ) s |00 ) 1020 | 1030 | 1931
-5 §%1 T TR NPV IR SO SPR—

Sardines, canned............. 1,000 1bs. .
Mk, condensed and svapornted

e idmei-esmarecesmemeermeas 1.000 1ba. .
Wheat four.....c.o—..- ++--1,000 bbls__
Rubboer footwear. .. au..-- 1,000 pr3..
Automobile tires (easings).___number..
Clgorottes. e aaer——.. ve—ee-mmillion..
Cotton cloth, ducek, ete..1,000 8q, yds...
Hoslery (cotton, sl‘k. rayon)

........................ 000 dor. prs. .|
Qasollne and naphtha__.... 1,000 bbls. _
Dluminating oil_... PR . S
Lubricating oil__ do.. ..
Gas and fuel ol ..do....
Iron and steel-milt products_ ..o o |oeeee Jaoceca et

Iron and stesl shoets, galvnnized
000 Ips.. 2 16,178] 59, 028] 48,675

Elactrical machinaty and apparotus. .. |oceveefecneoccanfoomoeroclonmrcnces
Industrisl machinery. _. .
Sewlng machines. ...
Bugar-mill machinery
Automaobile, passonger. ...

Motor trucks and bhsses.. ... e 0ue

Automobile purts for repincoment ...} oee--)oameiificcrannd)ennmacas
Banp 1,000 )bs.

Bulphate of ammonla. vea-tODS,

Dooks and pamphlets.

All othor, Lneluding total pooxports.....

1 Avorage for yenrs ended June 30.
1 Btated 1n near yards for years 1910-1014,
8 Y enr ondod June 30, 1013,

1], than 500 barrels,
+ Mot caloulated slnce differsnt perlods are shown for individusl Items,
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Table 60.—Principal Commodities in Trade of the United States with Philippine
Islands—Continued :

tal value of exports includes reexports of foreign merchandise; individusl items include only United
tre o Btates prlt))‘:lucu. Values in thousands of dollars]

Quantity Value
Commodlty 1910- 1910-
1914 1920 1930 1931 1914 1929 | 193¢ § 1931
Imports. - o . . 185, 430{125, 792|100,

Coconut meat, prepared.....1,0001bs__| ... _.

Bugar,cane ... e d
Copta, not prepared . _
Coconut ofl_ ... .o eene
Cigars and cheroots.. ... oeee..-.
Colton wearing apparel......__.......booee ) Lo 5| 4, 605]
Cotton laces, embroideries, ete_ . .ce.ooo|imeee - Jevmmeooeclomeonnns slor e 13 929/
Manils fiber. . eeeeo. 1,000 tons... 71 71 62 30| 9,734] 13, 330,
Cordage of manila, hemp, and other

1] 11 k N R, 8,937 7, 504 53800 ___... 951
Hats, bonnets, hoods of straw, ete,

.......................... thousands. _|__.. .. 810 & 351 25 2,019 873
Sawed cabinet woods__....1,000bd. ft..| 3558 34,521 28,068 17, 965 1341 1,52 1,367
YR T S N S S B (O] 3,920 4,079

# Year ended June 30, 1913. ¥ Not calculated since differsnt perlods ate shown for individusl {tems,
AUSTRALIA

Exports to Australia continued to decline sharply during 1931, the
total amounting to $27,200,000. The value of exports of motor

Chart XL1.—TRADE OF THE UNITED STATES WITH AUSTRALIA
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vehicles, aFricultpral implements, and lumber dropped from the
respective levels in 1929 of $36,200,000, 34,734,000, and $6,200,000
to the comparatively small totals of $840,000, $332,000, and $180,000
in 1931. eductions in exports of leaf tobacco and mineral oils were
also marked but these two commodities still represent nearly one-half
the value of total exports. Shipments of cotton cloth, duck, and tire
fabric registered an increase. The financing of imports into Australia
during 1931 was extremely difficult owing to the depreciation of the
Australian pound which became very pronounced after England’s
suspension of gold payments.

Imports from Australia were valued at $12,500,000, a decrease of 28
per cent from 1930. Lower commodity prices accounted in part for
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this decline while our purchases of sausage casings, hides and skins,
mother-of-pearl, and copra were considerably smaller. Imports of
undressed fur and combing wool increased in quantity in 1931 as
compared with 1930,

Table 61.—Principal Commodities in Trade of the United States with Australia
[Total valus of exports lnclugos reaxports of romllsn merchandise; individual 1tems include only Unlted

tetes products. Values in thousands of dollars)
Quantity _r Value
Commodlty
1oian | 1929 | 1m0 | aeny 1805 yeg0 | 1030 | 108

)+ 40 T SN U . .| 38, 723{150, 11G{ 70,980 27, 167
Tobaceo, Jeal..r ceerecenccneanas 1,0001bs..] 13,065 19,915] 28, 730! 15, 756| 2,180 7,330| 8,368 2,755
CottOD YOI . ume e oeee oo omememane s 0semafunmane-- 2,077, 787 468, 8] 1,522 671 al0
sCﬁJkuggsfloLh, duck, etc--_...il.(m sq. yds..] 7,700} 10, ]974 5,325 ’)323 733 3,09}' 1,218 955
erY - eevreoemn smmaaa P B or. pIs [— 367 ]
Timber, sawed, Douglas fir... 1,000 bd, ft._[._____ —|110,067] 34,247 4,900.. ... 71 80

Doigias d 1188, 5501 70, 233] 8,020] 1, 683|132, 29
OURINS P oo [ SO X 1 1, 207 26
Redwood. ... LIIIIIIIIIIIITTT do..o.| 46, 739) 34 810] 7721} 1 34831213 2 a6l 76
Gasollne and nephtha. ..........1,000 bbls.. 133 3,404] 3,009 2,2080  967| 17,300 8,543
Muminating ofl.. .. ..o eeeeaenvmee- do.... 543 08| 436 2,447 4, 960) 1,525
Lubricating oil .- do.... 98] 481 1 7,353 2,474
Sulphur or brimstone, crude. . c...—.__ tons. 104, a5, 21,362 . 2,067 479
Iron and stoelemill products..cceer-ceceaenaalanna- - 4,492] 2, 485! 256
Iron snd steel advanced MADUIACIILES e e me|unarmcnn|-cemmme|m e sma|e o 2,167] 4, 188] 889
Electrical machinery and spparatus._..... eraleen . wo|e-amead] 818 7,214 052
Butterles, _... 435 13
Hadjo npparntus. 1,542 57
Industrial mochinery. . .ocaae- 3,320 6,439, 069
Motal-working machinery.... .- _... j8 NN SRV SR N 499 831 64
TYPOWTIOrS. cavs e cmrenmsans number..], 1,408] 381 76
Agricultural machlnery and mplements. ... ceeccacecueces]eeracafonnanan 1,270 4,7 332
Wheel tractors. - --.... sas-e-Dumber.. 1] —— 1,482 14
Tracklaying tractors.. .. .ccoeemao do.... L1 - 1,159 20
Automoblles, passonger 1,0021 11, 807 18, 838 306
Automaobiles, motor trucks. ‘1 EF: 12, 308 68
Parts of automobilos {except e0g eememas 108, 4, 470
Plunos, players and others 78 3
All atber, including total roexports. ....... - —aeeed| ()| 36,042 8,619
Importa 12, 3124 31 DOH 19,004
Bausoge casings.... . .o ...... R | 1,848 7| 1,748 032
Hides and skins... d 6681 1,073 3, 760
Cattle hides.,....... ] 592 30
Eheep and Jam®b skins__.... 43 163
Kungsroo and wallsby skins..__..do_.._|eeeceaae|  T96f 762 767h...._. apl
Furs, undrossed... ..o oo eeeeeee o ccasfreesmmen ]| mmasealomenao|occeaes 850 7,137 2,108
Coney und robbIt.ooo.. 1,000 1bs... 3,246 2, 838) . ____ £ 340 1,740
Mother-of-pearl, unmanufactured..-. _do....| 2, 1,701 807
Copra.._..... T [/ T, 371( 0o, 579( 35, 582! 12, 458 171 2,970 328
Clothing wool 0,080 4,275 3,851 4,370 2,452 038
Combing wool . 7| 20, 104) 17, 799] 19,300 8| 8,486 4,167
Tio (burs, blocks, pigs) 1,322 627 808 106 219
Allother____... - - | ® |3 2,007

+ Avoroago for yenrs ended June 30.
1 Less than 500,

! Your ended June 30, 1013,

¢ Your ended Juno 30, LOI4,

} Not caiculoted since different perlods are shown for indlvidual items.

NEW ZEALAND

Shipments to New Zealand of automobiles, electrical machinery
and appliances, industrial machinery, agricultural implements, and
lumber fell off substantially during 1931 and although quantity exports
of leaf tobacco, gasoline, and fuel oil continued on a comparatively
high level, the value was sharply reduced as a result of the low level
of prices. Total exports amounting to $13,500,000 decreased 55 per

cent from 1930.
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Low prices and a reduction in our purchases of practically all
leading imports, shown in Table 62, accounted for the drop of 62 per
cent in the value of total imports.

Chart XLII~TRADE OF THE UNITED STATES WITH NEW ZEALAND
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Table 62.—Principal Commodities in Trade of the United States with New

Zealand

[Total value of expotis Includes reexports of forelgn merchandise; {ndividua) {tema Include only United

States products, Values in thousands of doliars]

Numinsting oil. ..

Quantity Value
Commodity
1928 | 1020 | 1030 | 1091 | 1028 | 1920 | 1930 | 1031
BXDOTLS. o emeemmnnas ———— srerrrreec|eannaas| 29, 827) 19,470
Lanf tODROCO. - mvmmem o emiaeees 000 Ibs. .
Boards, planks, ete., snﬂ.woods 1ooobd L i‘é‘; %
Qasoline, Daphths, 640, ..oeenw.... l.!mhb!s.. 7,039 3,004
734

Gas and fuel oil_.

Rlectrical machinery and aDparatus. .. ... ...
Radio apparatus.____

Industrial machipety. .. .econe.._-.

Agricultoral machinery and Implements

Whoel tractors. ... ccevmvmcnn-- number..
Traek laying LFBELOTE. reoresnnoneesO_om

Mator trucks and husses_. .
Auatomohiles, passebger___...._. -do_...
Automoblle parts ahd accessories oo oea.. ...
All other, includipg total reesports....een- ...

Imports.._..... .. .

-udo..-.

Beef, fresh..__.. remerimrrnaea———— 1,000 1bs..
Sausage caslngs. .. .

Butter
Bidesand skins. ... .ccessrmeanancn. do-.-.
Sheapaod lamb skins.......1, &0
Evur, unlressed coney and rnbblt .l lhs e
hale gllaa--

Eaurl gUM. ... ccveoncmcarresnnman
New Aeallnd ber..
Clothlng wool ._....
Comblng woal

All other. PO
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WESTERN ASIA

Western Asia includes the Arabian Peninsula, Palestine, Syria,
Persia, and Turkey. Trade with Turkey in Europe was formerly
included with the region of southeastern Europe, but since 1927 all
Turkish trade has been included in the totals for western Asia.
Exports to the region are comparatively small; they totaled $6,500,000
In 1931, & decline of 48 per cent from 1930. Motor vehicles were the
most important exports to the region. Rubber tires constituted a
considerable fraction of the shipments to Syria, and oil-well supplies
a considerable part of the exports to Iraq and Persia.

Imports from western Asia amounted te $19,200,000, & decrease
of 23 per cent. Leading imports in 1931 were as follows: From
Turkey, 11,409,000 pounds of leaf tobacco valued at $4,027,000,
and 6,323,000 pounds of figs valued at $512,000; from Syria, 4,817,000
pounds of carpet wool valued at $891,000 and 750,000 pounds pistache
nuts valued at $200,000; from Persia, 4,997,000 square feet of oriental
rugs valued at $4,010,000; from Aden, 5,226,000 pounds of coffee
vaﬁed at $687,000, and 2,180,000 pounds of hides and skins valued
at $512,000; and from Iraq, 33,135,000 pounds of dates valued at
$1,307,000 and 5,766,000 pounds of carpet wool valued at $1,002,000.
Total exports to and imports from each country are shown in Table 53.

TRADE WITH AFRICA

MEDITERRANEAN AFRICA

Shipments to each country of Mediterranean Africa were smaller
in 1931, the total for the regton amounting to $14,600,000, & decrease

Chart XLIII,—TRADE OF THE UNITED STATES WITH EGYPT
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of 42 per cent from 1930. Egypt is the largest export market while
Algeria and Tunisia, Morocco, and the Canary Islands rank in the
orger mentioned. Shipments of automobiles, refined mineral oils,

ricultural machinery and implements, rubber tires, leaf tobacco,
gﬁlent flour, and numerous miscellaneous articles to each country
were considerably less in both quantity and value than in 1930.
Leading exports in 1931 were as follows: To Egypt, automobiles,
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including parts and accessories, valued at $1,193,000, 65,000 barrels
of refined mineral oils valued at $526,000, and 180,000 barrels of
wheat flour valued at $562,000; to Algeria and Tunisia, agricultural
machinery and implements valued at $1,182,000, and 370,000 barrels
of refined mineral oils valued at $873,000; to Morocco, automobiles,
including parts and accessories, valued at $669,000, and 85,000 barrels
of refined mineral oils valued at $385,000. .

Imports totaled $7,000,000, about 64 per cent less than in 1930.
The value of imports from Egypt were $4,000,000, a decrease of 71
per cent, while those fromn Algeria and Tunisia were $1,800,000, a
decline of 55 per cent. Egyptian cotton imports, totaling 16,155,000
pounds, declined 64 per cent from 1930, while the value, $2,257,000,
fell off 79 per cent. Cork and manufactures imports from Algeria
and Tunisia totaled $752,000 as compared with $1,425,000 in 1930
and iron ore imports were 70,000 tons valued at $277,000.

Table 63,—Trade with Africs, by Commercial Regions and Countries

{Velues in millions and tenths of millions of dollars. Several minor countries are not shown separately
but are included In the totals]

Exports (Including reexports) General lmports
Region and country
WA 1028 | 1029 | 1000 | 031 | 2920} 128 | 1020 | 1930 | 1931
1925 1925

Africa, total .. ___________. 60,7 116.7) 190.6 ! 82.4 1 80.0| 71.5 1 90,2 |108.6 | 67.5 | 2.9
Mediterranean 20.8| 2797 33,4 (251)14.6736.2! 356|465/ 19.3 1.0
Algeria and Tunisia 7.3 8.7 10.8| 83| 45| 21| 4.9 4. 4,0 1.8
) O35 1) JE J 821 1L} 4.0 B9 533352573071 13.8 4.0
Moroteo. ceveens 2.4 3.7 507 42| 2.4 4 11 1.8 1.2 .8
Capary Islands. ..o omeneeco 2.1 3.3 28| 3.0 L9 .2 .8 N A .3
Other Africa___ ... 48.9| 86.8 | 97.2 (067.3 1454 (30.3'54.6 62.1| 402! 259
Belgian CONgo. o cmcemeccceeeaes, .6 .8 L4, 1.3 .8 0167 (110|140 2.0

British Africa— '
West.. 7.8 1B.5] 124 9.4 51128 2.2 30,01 20.3 12.5
South. Java) se1) eas el me| 03 \ v2| n1| 70| 48
Unlon of South Afrlea..___|..___. 57,0 BL1 381|243 |._____ 21| vel 69 4,4
21, S . 2.3 49 5.4 46 21| 1.8 28| 3.1 2.3 1.3
Madaggscar ....................... ! .3 .7 .4 .3 20 .2 .3 .3 .1
Other French Afrlea,_______.___.. 2.4 3.4 48 5O 2,9 .8 12| 25| 286 23
Portuguese Africa.__......___._.. 47| 64| 63| 71| &3] 66 | &1} 41| Lei 25

Table 84.—Percentages of Distribution and Change in Trade with Africa, by
Commercial Regions and Countries

Per cent of Per cent of Per cent change In Per cent change in
total exports | total imports | 1931 exports from— 131 imports tr%m—
Region and country l
1910 1921- 1910-11921] 1910~ | 1621- 101 1021-
1014 | 1025 | 1931 1914\1925 181 ey | wazg | 1980 | 'R0 | 1es0
Africe, total__.. ... L1 La ) 1.3\ 2.1 l.ﬂl-HﬂA —14.0] —951 +45.7| —b4.0[ =513
Mediterranean Africa__. .. - 6 13 11 .3l+l.98.0 —~30.11 —42.0] —8L1.5 —80.8| —83.9
Algerinand Tunlsia'-| .1 .2 2l &t 1 1] 4ous| -3 3| —454] 480l —13 3] —6i 8
EBYPEeoonmesmmemaen 02l .2l ne) Lel Lz42120) =369 —d0s| —=76.2) —sw 0| —70.56
Other Africe__............ 9 L1 nel .8l Lo relvusol 79 w08 4are 1| —20.5 —46.8
Hritish West_........ .1 I N O] .4 LB 000 —34.6] —45 4(4-1, 566,70 —2.0| —i8.8
Lritish Beuth. ..o - B L7 L2 .l| LA J2t12L 60 =88] —20,0] 4822 =51, 7 —36.6

1 Less than one-tenth of 1 per cent,
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AFRICA OTHER THAN MEDITERRANEAN

Exports to Africa, outside of the Mediterranean region, totaled
$45,400,000 in 1931, a decline of 33 per cent from 1930. The usual
large proportion of the shipments was consigned to British South
Africa with the next largest shares going to Portuguese Africa and
British West Africa. Refined mineral oils, automobiles, machinery,
and textile manufactures were the leading export articles.

Imports fell off 46 per cent, amounting to $25,900,000. A very
pronounced decrease appeared in imports from the Belgian Congo,
owing to the discontinuance of direct shipments of copper, while
imports from Mozambique were larger than in 1930. Imports of
38,846,000 pounds of palm oil from the Belgian Congo in 1931 were
valued at $2,569,000. British East Africa was the source of 4,791,000
pounds of coffee valued at $364,000 and 2,673,000 tons of sisal and
henequen fiber valued at $255,000, and Mozambique of 35,000 tons
of chromite valued at $1,078,000 and 20,819,000 pounds of copper
valued at $1,300,000.

BRITISH SOUTH AFRICA

Exports to British South Africa were $28,600,000 in 1931, a de-
crease of 27 per cent from 1930. The number of passenger auto-

Chart XLIV,—TRADE OF THE UNITED STATES WITH BRITISE SOUTH AFRICA
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mobiles shipped to British South Africa in 1931 was 4 per cent larger
than in 1930 and electrical machinery and appliances aggregated a
larger value but, on the other hand, exports of motor trucks, indus-
trial machinery, agricultural machinery and implements, refined
mineral oils, and cotton textiles were considerably lower.

Imports, amounting to $4,500,000, showed & decrease of 36 per
cent, primarily as a result of smaller purchases of raw wool, rough
diamonds, and unmanufactured asbestos. Imports of hides and
skins were comparatively heavy and those of undressed furs were

larger than in 1930.
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Table 65.—Prin¢ipal Commodities in Trade of the United States with British
South Africa

[Total value of exports includes reexports of forelgn merchandise; Individual items include only United
States products, Values in thousands of dollars]

Quantity Valye
Commodity 010 1010-
19
1014 1 1929 | 1930 | 1631 19141 1920 | 1930 | 1931

b3 900 1 T RSV DU S RS R, 12,910} 63, 761( 39, 128( 28, 605
Automobile tires (casings)_.._____. number__|. ... 49, B4S! 41, 753| 27,790 ...... 523 360 20
Cotton cloth, duck, ete_.____ 1,000 5q. yds.2__ 261/ 13, 381( 10,029 8, 517 371 2,354 1,578 1,187
Hoslery (cotton, silk, rayon}.1,000 doz. prs._{._._.__. 301 199 144 ... 1,039 1,556) 1,044
SBawed timber, southern pine___1,000 bd. ft__| 16,438 3,869 3,003| 2,980, ¥ 160 181 1586 118
Gasollne and naphtha. ... .. 1,000 bbls.. 098] 266 3,673 2,119
IMuminating of) oo . d 2,110 893
Lubrecating of) . . o ool 1,435 1,139

Iron and steel advanced manuafactures. 801
Electrical machinery and sppliances........ 2,310) 2,584
Industrial machinery. o oo emecaemcn e 686| 1,897
Mining and quarrying machinery.-...... 1,113 957
Agricultural machinery and implements.___. 2,387 1,188
Wheel tractors. .vovvvccaeunra number.-. 248 81
Antomobiles, passenger.. ... do.... 5,036 4,623
Motor trucks and busses. ............. do.... 1, 238 0
Automobile parts for replacement___________ 1,346 800
All other, Including total reexports__________ 12,459 0,551
Imports. ... caeees 6,072 4,489
Sheep, lamb, goat, and kid skins_ 1,000 pieces. 2,001| 1,6420 1,442 469| 2,458[ 1,586 1,080
Furs, undressed....cceeeaneeccascanencmmemasfanasaceoocmmn]ccennsfeaae 4( 1,548 624 847
Dyelng and tanning materials, erude. ... Voo | [l oL ]eeoooll 264 238 73
‘Wool and mohair. ... 1,000 1bs. . 320{ 4,105| 6,162 2, 543 47| 1,703] 1,349 480
Diamonds, rough, uncut ... carats. | ... 9, 740| 22,701/ 11, 000| 4| 1,080 1 064 738
Asbestos, unmanufactured.........._. . 735 5685 208 H
Uugrefined copper.._... 1 1 10
Olber. v r——— 1,912 1,158

1 Average for years ended June 30.

1 Etated In linear yards for years 1910-1014,

1 Year ended June 30, 1813.

4 Not calculated since different perlods are shown for Individual itema,

BRITISH WEST AFRICA

Exports to British West Africa declined from $9,379,000 in 1930 to
$5,122,000 in 1931. This drop resulted from the recessions in prices
and a decrease in quantity shipments of all leading comamodities. In
1931 exports were as follows: Wheat flour, 133,000 barrels valued at
$564,000; leaf tobacco, 4,985,000 pounds valued at $1,017,000; gaso-
line, 202,000 barrels valued at $1,296,000; kerosene, 121,000 barrels
valued at $689,000; and motor vehicles, including parts and acces-
sories, valued at $407,000.

Cocoa and palm oil imports from British West Africa declined
moderately in quantity and very substantially in value during 1931;
the former amounted to 116,107,000 pounds valued at $5,462,000
and the latter to 119,373,000 pounds valued at $4,050,000. Im-
ports of hides and skins totaled 1,561,000 pounds valued at $826,000,
and manganese ore totaling 98,355 tons, an increese of 119 per cent
over 1930, was valued at $1,229,000. Total imports from British
West Africa were $12,476,000, a decline of 39 per cent from 1930.

o



