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( Bee rrcfis and Lou.Aooonm on Page 147) .

({\ J Ro, 1MV Y : {4
Balance Sheet as at 3lst‘Decembér, 1951.
- CAPITAL AND LIABILITIES
1. Capital- ! Re. as. p, | Rs. as.

o Au:horlsed Capital 50,000 Shares of Ra. 100/~ each 50,00,000—0-0 p;
Issued Capital 25,000 Shares of Rs. 100/~ each . 25,00.000—0-0 X
Subscribed Capital 25,000 Shares of Rs. 100/- each ... 25,00,000—0-0
Amount Called up at Rs. 50/~ per Share . 12.50,000—0-0
Less Calls unpaid . : Nil 12 50 000—0—0
Add forfeited Shares s Nil

2. Reserve Fund And Other Reserves 12 000—0—0

3. Deoosits And Other Accounts .

Fixed Deposits " e 9,03,750—0-9
- Savings Bank Deposits s 7,11,874—0-8 ] *
Current Accounts, Contingency accounts ete,, eor 7.86,244—1-5
4. %orrowmgs From Other Banking Companws Agents, 24,61,868—2-10

tc Coe

(1) Ta India , - Nil ¥ . )

(2) Outside India - Nil . Nil

Particulars (1) Secured - - Nil .

(2) Unsecured Nil Nil

5. Bills Payable:—- .. 1,667—9—9

6. Bills For Colieciion Being Bills Receivable As per Contra . coe
-(1) * Payable in India 1,57,830-15-6 U
(2) Payable Outside India . =~ Nil 1,57,830-15—6

‘7. Other Liabilities : ' )

(1) Provision of Tncome Tax - 1,559-13-0 -
(2) Branch adjustment - 2,274—8-3 - 3,834—5—3

8. Accept nces, Endorsements And Other Obligations>- : .

As Per contra ee Nil
‘9, Profit And Loss:- ) -
Profit as per last Balance sheet : . 30,900—7+¢
Less appropriations—
To Reserve Fund . ___ e 7,000—0—0
To Provision for Income Tax w. 14,000—0—0
To Preliminary Expenses 1,000—0—0
To Brokerage 8,000—0—0 30,000—0-0
Add Profit for the year brought from the Profit and 900—7-4
Loss Acoount | 18,58-13-1 9 469—4—
10. Contingent Llablhtles— 19,468 s
(1) Calls on partly paid shares Rs. 40/- )
(2) The Bank is contingently liable for guarantee
given » .. 2,249-11—9 i
Total Ra. 39,06.670—5—9
- PROPERTY AND ASSETS
1. Cash:- Rs. as. p. Ra. as. p.
In hand and with Reserve Bank and Impenak Bank » ‘
( Including forzign Currency Notes ) 5,00,617-10—7
2. Balances With Other Banks :—
-(1) In India ee 2,59,097-12-11 .
(2) Outside India - Nil 2,59,097-12-11 !

3. Money At Call And Short Notice - Nil

. 4. lnvestments (at book value) : :
(1) Securities of the Central and state Governments and 4
other trustee securities, including treasury bills of
the Cantral and State Governments ( Market value
Rs. 5,46,255+0-0 ) . 5.88,602—4—0
(2) Shares Ordlnary fully Paid - 9,781—4—0
Partly paid 90—4—6
~ Deferred fully paid .- 1,545—0—0
( Market value: Rs. § 729—0—6)
(3) Dcbentuares or Bonds . Nil
(4) Other investments ee Nil .
(5) Gold - Nil 5,.96,018-12—6
( Some of the Investments are lodged with other Banks , '
for advanca facilities )
5. Advances—/Other than bad and doubtful debts for .
which provision has been made to the satisfaction of
the auditors ) e. .
(1) L-ane, Cash Credits, Overdrafts eto. B .
(i) InIndia 22,43,634-9-3
(i1} O tside India Nil 22,43,634-9-3 .
(2) Biils Discounted and Pirrchased (excluding treasury *
~=. biils of the Cantral and State Governments) . ’
-— (i) Pavable in India 84523-110 . . .
(ii) Payabla outside India Nil 84523-11-0 23,28.158—4~3 "



sy
I

~:3 §° ‘“b.lf

vk Y
e e e
- BANK OF POONA LIMITED T
Balance Sbeet as at 31st December, 1951.
PROPERTY AND ASSETS [ continued )
Particulars Of Advances:- Rs. as. p. Rs. sa p
(1) Debts considered good in respect of which the
Banking Company is fully secured. 17 ,98,018-15—8
(2) Debts oconsidered good for which the Banking
Company bolds no other security than the Debtors’
personal security. - 5,06,737-15—7
(3) Debts considered good secured by the Personal :
liability of one or more parties, in addition to the .
personal security of the Debtlors’. Nil ’
) Debta considered doubtful or bad not provided for ... 23.401—5—0
23,28,158—4—3
(5) Debts due by Directors or Officers of the Banking
pany or any of them either severally, or jointly
with any other person ves 1,80,051—3—0
(6) Debts due by Companies er firme in which the
Directors of the Banking Company are interested as
Directors, partners or managing Agents or, in the
case of the private companies, a8 members 4,05,789—6-10
(7) Maximum total amount of advances, mcludmg
temporary advances made at any time during the
year to Directors or Managers or Officers of the
. Banking Company or any of them either severally ,
or jointly with any other persons 1,87,015—4—0
(8) Maximum total amount of advances including
temporary advances, granted during the year to
the Companies or Firms in which the Directors of
the Banking Company are interested as Directors,
Partners or Managing Agents or in the case of the
private companies as members - 4,48,786—17-10
(9) Due from Banking Companies Nil
6. Bills Receivable Being Bills For Collection as per contra .
(1) Payable in India 1,57,830-15—6 1,57,830=15=—=€
(2) . outside India Nil
7. Constituents’ Liabilities For Acceptances, Endorsements _
 And Other Obligations per contra N1
8 Premises Less Depreciation:= §
Amount received from Government on acquisition ... 23,000~0—0
Leas value at cost ce  20,000—0—0
. depreciation upto 31-1-50 s 1,500—'-0—0 - 18,500~0—0 ,
- 4,500—0—0 3
Less written off to brokerage on sale of sbares 4,500—0—0 il
9. Furniture And Fixtures Less Depreciation:=~ —
At cost as per last Balance Sheet 47,036-15—~9
Additions during the year : 419=—=7—0
' 47,456—-6—9
Less depreciation upto 31-12-51 9.859—6—9 37,597=0—0
10. Other Assets, Including Silver ‘
. Stamps 388—4—0
Stationery . ' e 3,340—0—0
vehicleﬁ coe 11.262—-0—0
Less depreciation upto 31-12-51 we  2,260—0—0 9,002—0—0
Interest acorued on investments ee 5.679—5—0
Tax deducted at source - 4344—5—0
Tax paid in advance last bal heoh . 4,600—0—0
iminary expenses as per last balance shee
Freliminary expe pe - 7,000—0—0 -
Less written off from profits of 1950 ... _1,000—0—0 .000—0—0
"6.000—0—0
Less written off from mvestments fluctuation .
fund ... _6.000—0—) Nil
Brokerage on sale of shares
baiance as per last balance Sheet 18,000—0—0
Less written off from profits,of 1950 ... 8,000—0—0 |
10,000—0—0
Less written off from investment fluctuation
fund ... 5.500—0—0
e ¥ “4,500—0—0
Less written off from Profits of Premises account : .
) . 4,500—0—0 Nil 27.349-14==0
11. Non Banking Assets Acquired In Satisfaction Of Claims Nil
. °® . Total Rs. 39,06,670==5—=9 -

( See Profit and Loss Acoount en Page 147)
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Profit and loss Account for the year ended 31 December, 1951. :
Dx EXPENDITURE
. Ra. =ms p. Rs. as p.
Interest paid on deposits, borrowings ete., 2,153-10-10
.8alaries and Allowances and Provident Fund. .
(1) Manager X - 6,860—0—0 L
(2) Staff ‘ 43,041—0—1 49,901—0—1 |
Directors’ and Local Committee members’ fees and . A ,
-allowances - - e 2.700—0—0"
Rent, Taxes, Insurance, Lighting ete., 9,155—4—9
daw charges 3,299-10—6
Postages, Telegrams, and Stamps. 3.82:-15-11
Auditors’ Fees . 1,000—0—0
Depreciation on and repairs to the banking company’s - o
property : 4,240—7—0
Stationery, Printing, Advertisement etc., . 11,617—2—9
Loss from sale of or dealing with non~banking assets ... . Nil .
Other Expenditure . . o 1,047-15—3
-Balance of Profit, ( Subject to taxation ) ’ 18,568-13—1
. Total Ra, 1.54207—0—2

INCOME (Less provision made during the year for bad & doubtful debts & other usual or necessary provisions) Op

Rs. as.p. Rs. as

Interest and Discount - : 1,39,747—7-11
‘Commisgion, Exchange and Brokerage 11.187-14—9
Rents . - 292—8—0
Net profit on sale of investment, gold, and silver, land,

premises and other assets. ( not credited to Reserves or any

particular Fund or Account) Nil

Net profit on revaluation of investments gold and silver,

land, premises and other assets ( not credited to Reserves Nil

or any particular Fund or Account ) ee ,
Ino;me from non-banking assets, and profit from sale of Nil

or dealing with such assets. .o

Other receipts . - 2979—1—¢

Total Ra, 1,54,207—0—2

.M. C. Loya, ${  Chairman.
N. B. Parulekar, .

’

. R. Naik, Directors. K D. Joglekar, G. G. Sath
+ N. S. Somani, 1 Accountant, M anager.e.

G. K. Naik, J .

Note=— Shri L. R. Rathi, being out of station has not signed the Balance sheet,

REPORT OF THE AUDITORS TO THE SHAREHOLDERS

We have audited the foregoing Balance Sheet of Bank of Poona Ltd., as at 31st December 1951,

and

alse -

the foregoing Profit and Loss Account of the Bank for the year ended upon that date, in which are incorporated

the authenticated returns from branches and report that:—

(a) we have obtained all the information and explanations we bave required and have found them to be

satisfactory;

(b) the transactions of the Bank which have come to our notice have been within the powers of the Bank;
(c) thereturnsreceived from the branch Offices of the Bank have been found adequate for the purpose :)f the

audit;

(d) in our opinion, the foregoing Balance Sheet and Profit and Loss Account ara drawn up in conf:)rmlty

with the law; .
(e) No depreciation in the value of investments has been provided for;

(f) subject to what is stated in (¢) such Profit and Loss Account shows a true balance of Profit for the year;

(8) subject to what is stated in () such balance sheet exhibits

affairs of the Bank according to the best of our information and the explanatio
shown by the books of the Bank and

a true and correct vi

ew of the state of the
ng given to us and as

(h) in our opinion, books of account have been kept by the Bank as required by Section 130, of the Indiam

. S/d S.R Bilimoria & Ga,

Companies Act 1913, :

Poona, 9th February, 1952.

Chartered Aeeonn:ant.s.

1 0ea Dalaman OLea . ®__

—y
-
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