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;3% -_/7/’" R agd - B & S AR AT
S ~ BANK OF
’ BALANCE SHEET AS
1958 CAPITAL & LIABILITIES | Rs. -~ uP. Rs. oP.
1. Capital: o
Authorised Capital : _
50,00,000 50,000 Shares of Rs, 100/~ each e 50,00,000—00
Tesued Capital:
25,00,000 25,000 Shares of Rs. 100/~ each 25,00,000—~—00
_ | Subscribed Capital:
25,00,000 © 25,000 Shares of Ra. 100/= each. - 25,00,000—00
12,50,000 Amount called up at Rs. 50/- per Share. . 12,50,000—00
_ Less Calls Unpaid. ' Nil -
T - Add Forfeited Shares, R Nil i 12,50,000—00
" 84,500 | 2. Reserve Fund & Other Reserves : 34,500—00
_ .| 3. Deposits and Other Accounts : ‘ ‘
"o 456820 Fixed Deposits. 5.18,44418
6,25,714 | Savings Bank Deposits ’ 6,96,790—37
435,892 Current Accounts and Cbntmgency Accounts etc 5,31.943—03 | 17,47,177—58
15,18,426 ' . :
A . ] 4. Bon'owmgs from Other Banking Compames,
S " Agents, etc.:
.. NIl .| (1) InIndia. . . Nil
A . } 1 I (2) Outsidelndla. : Nil ..
. N ii) Sacured Nil .
T 'Nil. fi) Unsecured. Nil Nil
" N | 5/Bills Payable: 34—06
"+ [ 6 Bills for Collection, { being Bills Recewable
SN aspercontra)._ W ’
PR 55.625 " "(1) Paysble in India. . .- 53,4713—50 | -
-+ Nil (2) _Payable outsxde India, - . Nil : 53,473—50
. TTT5b625 | B S '
oy 7. Other Llalnhtles. o _ |
704 | ( 1) Provisxon for Income tax, . 3,046—62
1,045 . (%) Outstanding Liabilities for Expenses. o . 85700 o
- 12” -~ (8) . Ineome Received in Advance. . e Nil . .
- Nil - (4) ‘Branch Admstments .- 11,410—59 15,314—21
1,873 ‘ b ' ' :
R 8 Acceptances, Endorsements and Other Obhgatmns o
N " aspercontra:z - . Nl
s, N 9 Contmgent Llabxhtles 3 Nil
y < .- .
. ‘
| . 7
* 28,60.424 . Total Ra? -... - 31,00,499—35




1 . -

™ W

R A

Aq )
POONA LIMITED., L
AT 31st DECEMBER 1959. s
1958 PROPERTY & ASSETS Rs. - oP.| - R 0P,
1. Cash: . !
In hand, with Reserve Bank and State Bank ! B
. 2,81.012 (including foreign currency notes) o ' 2_.?9,060—§0 .
_ | 2. Balances with other Banks ( On Current Account) . 2.1!';.‘87‘6;--60_ | 219 8;1 e
161,298 (i) In India : Nl - |7 :2,19,876—60 -
Nn’z (ﬁ) Outslde India B ) o’no ) - ¢ ':,. ‘ N .' ‘:'N ‘. *
'Nd - | 3. MoneyatCalland Short Notice . -~~~ - =7 =i | - 1,30000—00
4. lnvestments ( At Book. Value) . oo L . .
" (1) Securities of the Central and State Governments NN o
, and other Trustee gecurities, including Treasury Lo e *
-n Bills of the Central and State Governments - U BT 1
. of the face value of Rs. 6,01,300/~ ‘ 5,99, 202—25
5,99,202 . (Marke$ Value Rs, 5,86,871—60) - S .
‘ ' (2) Shares Ordinary fully paid :( Market Value ) - -
Rs. 3,444-28. Shares of the book value of : .069-—53 :
6,069 Rs. 290-28 are not gquoted on the stockexchange,... » Nik b T
Nil . Partly paid . el - . Nl o} o
Nil Deferred fully paid - L - wl - Nil- |
Nil (3) DebenturesorBonds - -~ = " - e - Nil L Ss
Nil (4)Other Investments - . . = - . 7 Nil 1. 6,05211—783 -
- Nil (S)Gold ) . N T T
6,05,271 | o T ey -
( Government Securities of the face value o
Ra. 6,00,000/- are lodged with other Banks for Y A
advance faexhtxes) : E / A .
5. Advances : o | R S o
(Other than Bad and_Doubtful Debid for which -|. . © « LT e
provision has been made to the satisfaction of the . . W
auditors subject to particulars undet clause (4) o o .
" belpw): t . . ,
’ (1) Loans, Cash Credits and Overdrqﬂa. 14,69,169—50 | - .
15,25,783 - (1) InIndia ol - iNil S
Nﬂ ( 2 ) Outside Indla ses “ . f‘," . LY
(2) Eills, Disoounted and Purchased - e
( Excluding Treasury Bills of Central and State Dol P
4 Governments, ) ‘ 29.‘21&—-54 S
8,111 (1) Payable In India- - - ) le - b -14,98,382—04
-Nil (2) Payable outside India - SR
15,33,894 . .
: g Particulars of Adva{ces t—- . . .
(1) Debts considered good in respech of whxch the | 9863%8—96 =
9.95,296 Company is fully secured : . o ) .
‘ (2) Debl:s considered good for which the Bankmg T B : ‘
.~ Company holds no other security than the | - “1,97,630—26 : :
2,10,110 debtors’ personal securily . ‘ ,
) (3) Debts considered good, sgcured by personal o .
.  lisbilities of one or more parties in addition . Nil :
Nil to the personal security of the debtors - one 31442282 :
12';;8; :gi ‘ ( 4) Debts congidered doubtful or bad, not pronded for, 14.98.382—04 - .
— (S)Debts due by Directors or Officers of the T v
Banking Company or any of them either sever- " 50,705—21 ..
47,794 ally or jointly with any other persons . :
{6) Debts due by Companies or Firms in which the i
Directors of the Banking Company are mterested -
as Directors, Partners or Managing Agents, orin 1038422 | -
Nil the case of private companies as Members. - ’ :
25.81,475 Carriod Over . '27.32.591—22
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o ' BANK OF
BALANCE SHEET AS

PROFITT AND LOSS ACCOUNT I';OR THE YEAR ended 31st December, 1959

. . : ) INQOME ( Less Provision mada during the
19358 - EXE:ENDITURE 1938 year for Bad and Doubtful Debts and
N for other usual or necessary previsions, )
N . Rs. nP. : ) - | Rs. nP.
.+ |To Interest paid on Deposits, 54,382 By Interest and Discount. e} 1,09,235—24
36,937 Borrowings etc. -] 39,573—13 . «» Commission, Exchange
«» Salaries and Allowances and 2,812 and Brokerage. Ceee]  2,338—27
_ Provident Fund - Nil {,, . Rent e Nil
6,930 * " (1) Manager 7,480—C0 w Net Profit on sale of |
26,709 (2) Staff. - 29,172—45| 36,682—45 Investments, Gold, Silver, -
33.689 : : : Land, premises and other
", Directors’ and Local Com- Assets  (not credited to,
* mittee Members Fees and . Reserve or any particular o -
Nil allowances. . Nil Nil Fund or Account, ) o Nil
- 1 Rent, Taxes, Insurance, | - | » Net Profit on Revaluation :
. 6,248 . Lighting ete. S ] eare—93 ] of Investments, Gold and
1,728 Law Charges. © el 3 UT—451 Silver, Land, Premises and
 TPostage, Telegrams and . .other Assets (not credited .
- 3,399 Stamps.'- S ~ .| e306—631: to Reserve or any particular :
1,000 » Auditars'Fees . -~ .| 800—go | Nit | ~ FundorAccount.) . .4 Nil.
« Depreciation on and repairs «» Income from Non-Banking
o _to the Banking Company's . assets and Profit from sale ‘
© 1,794 Property. - S 172538 of or dealing with such . . '
w - Stationery, Printing, - 12| assets, . | 1.273—25
- 2,953 " -Advertisement, ete. | 4,706—94 | 1:347| » Other Receipts | 1,860—21
- “™ . Expenses on Non-Banking <7 133,725 .»  Neb loss for the year, = ... Nil
‘Wil || Assets.” o o] 4,102—93 : :
v - | «» Other Expenditure.. . . = ...
T w» Incom Tax for the years |
. +704f - 1957-58 .. ' 3,046-62 . ’ : - ' e
. 4,026 ,, Other Expenditure; 2,820-87; 5,867—49] . . S o
o o - Profit for the year -subject | - - ] : o ’
Nil | * toTaxation. T ] S8TTT—T0
92478 ¢ __Total Rs, ...| 1,14,407—03} 92,478 - _ - Total Rs. ...[1,14,407—03
. , L. . . . ' . . @ .

.
’

. 'aiso. th

..’ AUDITORS' REPORT TO THE SHARE-HOLDERS

We iiave audited t..he foreg‘eifxg Bala'nce 'S'heet' of Bank of Poona Ltd,, as at 31st Deceuiber. 1959 and
e annexed Profit and Loss Account of the Bank for the year ended on that da.ta_ in which are incorpo-

- rated the audited returns of all Branches of the Bank,’ o -

<

""" Inaccordance with the provisions of Section 29 of the Banking Companies Act, 1949, read with
proviso to Sub-section (1) and (2) of Section 211 and Sub-section (5) of Section 211 and Section 227 (5)of
the Companics Act. 1956, the Balance Sheet and Profit and Loss Account are not required to be and are not

. drawnup in accordance with Sixth Schedule of the Companies Act, 1956. The Accounts are, therefore,

d:awp up in conformity with Form A and B of the Third Schedule to the Banking Companies Act, 1949,

We report tha;.t:—- T

(l}o).

(d)

‘ (e)

o =

-

. forthe year ended upto that date, *

. -,'l?o'ona'.;'f' Y-
" 13th April, 1960. }

- . (a)  Wae have cttained all the inform;xtion».and expiahations which, to the best- of our knowladge

. and belief, were necessary for the purpose of our audit and have found them to be satisfactory.
* The transactions of the Bank which have come to our notice, have been within the powers of
‘theBank, - . - - T o o B
In our opinion, preper books of accounts as required by Law have been kept by the Bank so far
as appears from our examination of those books and proper returns adequate for the purpose
of our audit bave been receivec_l from the Branches of the Bank. .

. The Bank's Balance Sheet and the Profit and Loss Account dealt with by this report are in
‘agreement with the boeks of account and refurns. - °- .

In our opinion, and te the best of our information, and according to the explanation given to
us the said acceunts give the informatien required by the Companies Act, 1956 in the mammer
‘g0 required for Banking Companies and on such besis the said Balance Sheet, read along with
the notes appearing thereon, gives a true and fair view of thestate of affairs of the Bank as at
31st December, 1959, and the Profit and Loss Account givesa true andfair view of the profit

N - P, G. BHAGWAT
. Chartered Accountants.
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POONA LIMITED,
AT 31st DECEMBER 1959, e
1958 . . PROPERTY & ASSETS _ Ra. 7 nP, Rs.. T nP.
2581475 | * Brought Forward ...| | 20.92,591—22
' (7 ) Maximum total amount of advances including L '
temporary-advances, made at any time during
tha year to Directors or Managers or Officers of - _
the Banking Company or any of them either . '
47,794 severally or jointly with any other persons | - 50,705—11 :
" (8) Maximum total amount of advances including’ _ .- .
temporary advances granted during the year to e
the Companies or Firms in which the Directors of
the Banking Company are interested as Directors, -t .
Partners, or Managing Agents, or in the ;case x ; ;
Nil of private Companies, as Members. U e 14,097—58 ‘
Nil (9) Due from Banking Companjes ~ “Nil :
6. BillsReceivable, Bemg Bxlls for Collectlon asper contra L '
55,625 (1) Payable in India .- 53,4;73" 50 IR
Nil (2 ) Payable outside India . e Nl - L 53.473—50
7. Constituents’ Liabilities for Acceptances. Endorse- - o
Nil ~ ments and Other Obligations as per contra - ... Nt
Nil | 8. Premises Less Depuclatlon o ‘ o Nil -
9. F urniture and Fintutes Less Depreciation : . , ’
At Cost as per last Ba.lance Sheet “aor 50;778—42' -
Less : Sales ' "o '~ 153—62 .
. T 50,624—80 | -, | .,
Less : Depreciatmn up to 31-12-58. ' Rs. 23,778-42| - . o
27,000~ For the year R_.s. 1,626-38 25,404—80 { - - 2522000 -
10 Other Assets lncludnng Sslver- | 4 ‘7 7 o o :
19000 (1) Landatcost el 19,000—00 |
i - (2) Vehicle ( Depreciated cost ) Ra. 26000 - -
. 260 - Less Depreciation for the yea.r . Rs. 52-00 208—00
795 (3) Statlonery stock A - 513—00 ‘-
' 5,675 (5) Interest accrued on Investments o 7,021—83 -
21979 | (6) Tax deducted at source. oo 20,022—67
511 (7) Prepaid expenses. - 505—75
28 (8 ; Income due but not received. e 100—00 ) .
9254 |  (9) Advances for expenses to Pleaders, - o] - 647675 R )
1,061 (10) Branch Adjustment, - Nil 53,940—11
58,679 = ‘
. 11. Non-Bankmg Assets Acqunred in Satisfaction e
81,721 of Claims . . - 1,38,127~94
h 12. Profit and Losss Account : . ‘ -
72,199 Balance of Loas as per last year's account T e 1,05.924—28 N
33,725 Add Loss for the year, Nil .
1,05,924 1.05924—28 | - : '
Nil Less Profit for this year 8,777—170 " 97146—58
1,05.924 - : o -
28,60,424 Total Rs. ...| ) ~ 31,00,499—35
D. R. Naik, Chairman. ‘
P. G. Bhagwat N. B. Pnrulehr G. G. Sathe.
Accountants. F. P. Pocha - Directors Manager
G. K. Naik : -
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BANK OF POONA LIMITED,

. Fourteenth Report of the Board of Directors to be

» submitted to the Shareholders at the Fourteznth
Ordinary General Meeting to be held at the Regis-
tered Office of the Bank, 453, Raviwar Peth Poona
City, on Thursday, the 9th June, 1960 at 4 o'clock
in the afternoon.

" The Directors beg to submit to the Shareholders
the Balance Sheet as at and Profit and Loss Account
for the year ended 31st December 1959, of the Bank

" duly certified by the Auditors, -

INCOME-During the year under report the gross
‘earning cf the Bank amounted to Rs. 1,14,407-03 as
against Rs, 58,753-57 for the last year. The increase
in the income is due to the interest having been
charged on certain accounts under decretal debts
where there were recoveries. The advances ﬁguxe
remains almost steady. : ‘

_ EXPENDITURE-As for the expenditure the
. total expenses including interest paid on deposits
and barrowing, establishment charges, law and other

* charges amounted to Rs. 1,05,629-33 as against
Rs, 92,478-46 for the previous year. The increase

" is in the amount of interest paid on deposits ( due to"

the increase in deposits ) and als> under the other

ROURTEENTH REPORT.

expenses including, law esmbhshment and other
charges,

In terms of article No, 118 of the Bank, Shri D.
Naik, retires by rotation, but being eligible oﬁ'ers
lnmself for re-election. Pursuant to: the provisions
of sections 280 and other applicable provisions (if
any ) of the Companies Act 1956 Shri F. P. Pocha
who attains the age of 65 retires and is eligible sub-
ject to compliance with the provisions of section
231 of the Companies Act and as such he offers
himself for re-election. :

The Shareholders are requested to appoint Au dl- '
tors and to fix their remuaneration.

The present Auditors M/S P. G.. Bhagwat are
eligible for re-election.

The Directors thank the Shareholders, Customers,

Constituents and the Staff of the Bank for their belp
and.co-ogperation,

D. R, NAKK Chairman. )
g.g.gum.sm}m ' G. G. SATHE,

. P, POCHA irectors. '
G.K.NAK . Manager.
Poona City.

Oth April, 19%0.
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