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FOREWORD

HE present volume is the fourteenth publication of the

National Industrial Conference Board dealing with the

trend of wages, hours of work and employmentin Ameri-
can industry. These studies have been progressively ex-
tended in scope until, in their present form, they afford a gen-
eral picture of wage conditions and movements in all the
more important occupational fields. To the basic results of
its continuous investigation of wage conditions in the major
branches of manufacturing industry there have been added
the results of its studies of wages in gas and electric plants,
railroad transportation, building construction and in agri-
culture. A survey of salaries of clerical workers in industrial
and commercial occupations in the larger cities of the United
States was made in 1926, but has been published in a separate
volume. Chiefly because of the stability of wages in anthra-
cite mining, under the agreement concluded early in 1926 as
the result of a strike, it has not been thought necessary to
include in the present volume the information on wages in
that field, which appeared in the last preceding volume on
wages and which remained practically unchanged during
1926.

In the text of the present volume somewhat more atten-
tion than heretofore has been given to the relation of the
wage situation during 1926 to the business and industrial con-
ditions in the various fields during that year. Despite the
extraordinary stability of wage levels during 1926, the situa-
tion has by no means been devoid of interest and significance
from the point of view of the business executive or the stu-
dent of economic problems. In fact, the very stability and
relatively high level of wages in face of declining prices and
fluctuations in industrial activity has made the American
wage situation a matter of extraordinary interest and specu-
lation both among domestic and foreign observers. The year
1926 from this point of view may, in the course of time, be
considered retrospectively as a year of especial moment in
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American economic history, if it should be followed by wide
changes in business and industrial conditions. For this rea-
son it is believed that the trend of wages in recent years and
the situation in 1926 will be found worthy of special study.

This volume is the result of an investigation conducted by
Mr. H. F. Browne and assistants, of the Conference Board’s
Research Staff, under the supervision of the Board’s Staff
Economic Council.

In the preparation of its studies, the National Industrial
Conference Board avails itself of the experience and judg-
ment of the business executives who compose its membership
and of recognized authorities in special fields, in addition to
the scientific knowledge and equipment of its Research Staff.
The publications of the Board thus finally represent the re-
sult of scientific investigation and broad business experience
and the conclusions expressed therein are those of the Con-
ference Board as a body.
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WAGES IN THE UNITED STATES

CHAPTER 1
GENERAL WAGE SITUATION IN 1926

HE relative stability of wage scales that has been evi-

dent since 1923 has undoubtedly been an important

factor in the generally satisfactory business conditions
which have obtained during the past two or more years.
While experience has shown that wages have rarely main-
tained a uniform level for any considerable period, but have
shown a persistent tendency to move upward “in the long
run,” there have been periods of longer or shorter duration
in which the movement has been relativelyinsignificant, when
wages, for all practical purposes, may be said to have been
stabilized. This condition may exist in spite of maladjust-
ments in certain fields which permit wages of certain groups
to be out of line with the average, or to move contrary to the
predominant tendency.

Wace StasiLity

The effect of this wage stability during the past three years
has been two-fold. On the one hand, the absence of drastic
wage changes has permitted industry to carry on its produc-
tion free from the unsettling influence of suddenly increased
costs or labor controversies, while on the other hand the wage
earner, with income made regular by sustained wage rates
and steady employment, has provided a large and dependable
market for manufactured goods. This combination of equa-
ble employment relations and sustained buying power has
done much to keep American industry upon an even keel.

In consequence, apart from the more spectacular wage dis-
agreements in the anthracite coal field and in certain building
centers, wages have tended to drop into the background of

1



2 WAGES IN THE UNITED STATES

economic discussion, and comment upon them has been more
common among foreign visitors, who marvel that profits can
bemaintained in the face of such high wages, than among local
observers. The diminished prominence of the wage question
does not, however, in any way detract from its importance as
a fundamental factor both in the condition of business enter-
prise and as one of the two factors which determine the eco-
nomic welfare of the vast wage-earning population.

New Facrors 1N THE WAGE ProBLEM

The status of the wage question itself is undergoing a
gradual evolution. Formerly the wage was looked upon as the
sole source of income of the industrial worker. The amount
in his pay envelope was assumed to measure his ability to
meet the requirements of prevailing standards of living for
himself and his family. The worker’s wage and his income
were taken to be synonymous. To a large extent this condi-
tion still exists, but it 1s not so universal as to be accepted
without some qualification. How far it has been modified by
developments in the field of industrial relations activities,
which have provided indirect benefits for the wage earner, is
a moot question, but some of these services to the employee
appear to have relieved him of incidental expenses or en-
larged his ability to get some of the good things of life, and by
so much have, in reality, increased the value of his wage or
supplemented it in inconspicuous but none the less tangible
ways.

Wage Supplements

For example, there is a growing prevalence of bonuses
based upon production, quality, attendance, promptness,
long service or other such standards which place within reach
of the worker additional money compensation if he applies
himself to qualify for it. Other sources of financial income
are offered by many companies in such forms as profit sharing,
stock subscription under favorable terms, pensions, or health,
accident, life and, in some cases, unemployment insurance,
which furnish the employee an opportunity to provide in a
systematic way for the future of his family. Other indirect
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benefits may take the form of cooperative purchasing plans,
a notable example of which has recently been provided by
the Ford Motor Company, which enabled the employees of
that company and others to purchase at such reduced prices
as seriously to menace the business of local dealers. In some
sections, and particularly in certain industries, it is 2 common
ractice to provide housing, either free or at less than prevail-
ing rentals, and special services, such as the supply of whole-
some food at cost during lunch periods or medical and dental
care free or at cost, are not uncommon. The actual financial
value of any one of these benefits may be small in itself, but
the cumulative effect of a number of them is likely to result
in a savingwhich the wage earner himself may not realize, but
which constitutes a substantial addition to his income.

Regularity of Employment

The actual money wage may in another way fall short of
reflecting the economic well being of the wage earner, par-
ticularly when comparisons are made between present wage
levels and those of the past. Through careful analysis of
product, process and markets, the seasonality of certain types
of operations has been tempered, and in some instances
almost eliminated. While the wage per unitof time or product
may be unchanged, the position of the wage earner is much
improved if he can look forward with reasonable certainty
to fairly steady employment. After all, it is his earnings for
the entire year, which determine whether he is waging a win-
ning or a losing battle with the cost of living, and not his rate
of pay. As some one has put it, the worker is sometimes out
of a job, but his cost of living is never unemployed.

Change in Employers® Attitude

Another factor in the changed character of the wage prob-
lem is the modified attitude of employers toward wage adjust-
ments. A stubborn and unresponsive market, sharp com-
petition or a declining price level have always been taken as
an invitation to reduce costs, if possible. Until the last de-
cade the wage cost seemed the most obvious point at which
to effect substantial savings, and consequently a reduction in
prices usually called for a reduction in wages. The depres-
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sion of 1920-21 brought home to many employers the doub
ful economic wisdom of cutting wages except as a last resot
because the general wage deflation at that time paralyz
the domestic market. Consequently, though wages were on
the first point of attack upon high costs, they have becon
practically the last, and savings have been effected inste:
through the greater application of inventive genius and pow
to the processes of manufacture, through standardizatic
of product and simplification of distributive machinery. 1
other words, better management has, where possible, take
up the slack and effected necessary economies without inte
fering with wage lévels in any serious way. Of course, way
adjustments become necessary or advisable from time to tim
but industry appears: to have departed from the practic
prevalent during the chaotic war and post-war years, «
raising or lowering wage scales in establishments throughot
an entire industry almost simultaneously and in a drast
way. Such departures from the accepted wage level as hay
occurred during recent years, with few exceptions, have bee
the result of individual plant action, dictated by circun
stances obtaining in that particular establishment or localit;
and have not reflected a general policy for the industry as
whole. : '

WagGE LEVELS AND INDUSTRIAL ACTIVITY

The remarkable consistency with which wage levels hav
been sustained over the past three years is strikingly brougth
out in Charts 1 to 6, which trace the course of average hourl
earnings, employment and productive activity for selecte
manufacturing industries and Class I railroads over the seve
year period, 1920 through 1926. For example, Chart 1, cove:
ing the automobile industry, illustrates the highly season:
character of the industry, with the production of trucks an
passenger cars mounting to heights in the spring and fall, an
descending to depths in summer and winter. This instabilit
is pronounced in each year, but is accelerated or retarded ac
cording to the condition of general business. From the clos
of 1923 on, however, hourly earnings have held to the eve
tenor of their way, only casually influenced by the variation
in activity in the industry. Employment has shown itsel
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more responsive to business conditions, and yet an increase
in per capita production is indicated by the fact that employ-
ment has not kept pace with production.

With certain modifications in individual cases, the same
general situation is brought out in the charts covering other
industries. Increased per capita productivity during recent
years is particularly apparent in the paper and pulp, rubber,

CHarT 1: Waces, EMPLOYMENT AND INDUSTRIAL AcTIVITY
Average of 1923=100
e
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Automobile Production: Number of passenger cars and trucks; data from National
Automobile Chamber of Commerce and United States Department of Com-
merce.

and silk industries. Iron and steel show a precipitous drop
in production during 1924, and to a lesser extent in 1925, but
without appreciable effect upon hourly wages. On the rail-
roads, also, hourly earnings have remained quite constant in
spite of fluctuations in the volume of traffic.

The most erratic wage curves are shown by boot and shoe,
and silk manufacturing. The extensive application of the

2
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Cuart 4: Waces, EMPLOYMENT AND INDUSTRIAL AcTIVITY
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piece-rate method of wage payment to these industries is
probably largely responsible for these fluctuations, since the
operation of piece-work can cause variations in average
hourly earnings without affecting the piece rates themselves.
Only in cotton and wool manufacturing is a definite change in
wage level apparent. This is due to a quite general wage re-
duction which occurred in the cotton industry in 1925 and in
the wool industry in 1926.

Cuarr 6: Waces, EMPLoYMENT AND Ra1LrOAD AcTIVITY
Average of 1923=100
ameRs RAILROADS CLASS I
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Equated Traffic Units: Total of freight ton miles and passenger miles, each multi-
plied by a factor_based upon revenue per ton mile and passenger mile; data
from Interstate Commerce Commission and Bureau of Railway Economics.

The index of activity used in the several charts for various
industries is not the same in all cases. The endeavor has
been to employ the index generally accepted by the industry
as the most reliable indicator of the extent to which the pro-
ductive facilities of the industry are in operation. Thus, for
the automobile, boot and shoe, iron and steel, meat packmg,
paper and wood pulp, and rubber industries, productxon has
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been taken as the activity index, while in the cotton, silk and
wool textiles, the consumption of raw materials has been
chosen. In the case of railroads, productivity has been judged
by “equated traffic units” which are derived by multiplying
total freight ton miles and passenger miles by factors based
upon revenue per ton mile and per passenger mile.

Waces AND Probuctive EFFiciENcY

The question naturally suggests itself as to how long new
efficiencies in operation can compensate for the maintenance
of high wages in periods of depression or permit the increase
of wages without a corresponding increase in prices. It may
be that industry has so far accomplished only the most ob-
vious improvements in process and shortening of operations;
that this movement, only in its infancy, may be developed
far beyond what can be imagined at the present time. On
the other hand, it may be that, particularly in certain types
of industries, the limit of possible improvement is already
in sight, and that beyond this point the best scientific effort
will be helpless before physical laws which can not be circum-
vented. The future alone will hold the answer, but it is cer-
tainly too soon to doubt that substantial increase in the effi-
ciency of operation in some fields is still to be made.

Labor’s Share in Increased Efficiency

Another aspect of this same question relates to the right
of labor to share in the fruits of these economies. Labor’s
argument, briefly stated in general terms, holds that since,
in the final analysis, it is labor which applies and makes effec-
tive the improved agencies of production, it is rightly entitled
to share in the increased wealth created. While it is undoubt-
edly true that the most brilliantly conceived mechanical aid
to production is worthless without human direction, it is still
open to question whether this makes a case for labor’s de-
mand. That fatigue induced by the monotony of work has
been increased by the further mechanization of industry,
which has been an important feature of improved processes,
is undoubtedly possible. On the other hand, physical exer-
tion in many cases has been lightened through the greater
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application of power, and the determination of relative ner-
vous strain under former conditions, as compared with the
present, is a question requiring further investigation by the
physiologist or psychologist before final judgment is possible.
In any case it is clear that the increase in output per worker
inrecentyearsis duealtogether to the greateruse of machinery
and power and to better management, that is, to the use
of more capital and managerial intelligence, and not to any
greater effort or more efficient application on the part of
labor itself. Production efficiencies have for the most part
been evolved through careful research and experimentation
on the part of highly skilled engineering staffs, and this work
has been financed by the employer without any assurance
that it would bring him a return. It seems reasonable, there-
fore, that when this investment has turned out profitably,
the credit and the profits which result should accrue to the
employer and to the investors who supplied the capital for the
experiment, and who would not have been likely to under-
take it except for the prospect of profit. If, however, the
employer belongs to the school of economic thought which
holds that mounting wages, by enlarging domestic markets,
are the surest insurance against business depression, he may
distribute any portion of the increased profits in the form
of higher wages, but it is difficult to establish any moral
obligation to do so. Without doubt, high wages are an im-
portant factor in sustaining consumer buying power, but it
isstill anunsettled question whether the properuse of business
and private savings in extending our capital equipment may
not be a more important factor in the consumer market than
direct wage payments.

WaGEes AND PricEs

In considering the general movement of wages over the
past few years it may be of interest first to compare the trend
of wages and prices. The interdependence of prices and
wages has been emphasized by economists in many countries
and, for the most part, events have borne out their conten-
tions. That no pronounced or continued decline in prices
canoccur without its reflection in wage reductions is generally
conceded, but the sensitivity of wages to price movements
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differs considerably at different periods. As indicated earlier,
despite a declining price level, wages in the recent past have
resisted reduction more successfully than in the more distant
past, partly because of the realization of the economic disad-
vantages of reducing consumer purchasing power, and there
has arisen a question of how extensive a drop in prices will
be necessary to force down wages. According to the United
States Bureau of Labor Statistics, the index number of whole-
sale prices declined from 157 to 147 between December, 1924,
and December, 1926, with prices in 1913 as 100. In other
words, the advance in prices since the beginning of the war
was reduced by 17.5% in this two-year period. Over the
same two years, average wages remained unchanged or ad-
vanced. In four major economic fields—manufacturing,
building construction and the gas and electric public utili-
ties—wages increased, while railroad wages remained un-
changed, although at the end of 1926 there were prospects
of increases in the latter field as well. If general, unweighted
composite wage figures for these four groups are compared
over the two-year period, it is found that a 2.5%, advance was
registered. It is striking that a ten-point decline in whole-
sale commodity prices within a year has not been sufficient
to undermine wage stability; but it would be rash to infer
from this fact that wages have become independent of price
levels. Much depends upon the reliability of wholesale com-
modity price indices as indicators of the general price level
and trend. It has been pointed out that the commodities
which make up these indices are largely raw materials or pro-
ducers’ goods and may be subject to different influences from
those affecting prices of finished consumers’ goods and the
many forms of services which play so important a part in
modern life. Consequently it is quite possible for the whole-
sale price index to be at variance with the movement of gen-
eral prices which most closely affect a large part of the busi-
ness world.

But if wages are less sensitive to wholesale price move-
ments, they are likely to be more influenced by other economic
factors. Thus, in manufacturing industries, progressively .
efficient operation and sustained market demand for consu-
mers’ goods have been the activating stimuli to the main-
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tenance of productive activity, and consequently have con-
tributed to the maintenance of wage levels. On the rail-
roads, operating efficiency has been extensively increased
through waste elimination, better coordination and improved
equipment, which in turn have made possible and stimu-
lated record-breaking traffic. But the steady increase in
building construction wages, which have outstripped those
in all other fields, is due to quite another cause. In this case
close organization of labor, which in some building centers
has accomplished virtual monopoly of labor resources, has
been coincident with the most wide-spread and persistent de-
mand for building construction which this country has ever
experienced. This situation has permitted the organized
building trades virtually to dictate wage terms, and the
almost uninterrupted advance of construction wages has been
the result.

On Chart 7 is shown the general movement of hourly wages
in three occupational fields of major importance, manufac-
turing industries, railroads and building construction, from
the middle of 1914 to the close of 1926. The pronounced sta-
bility of wages under competitive conditions is well demon-
strated by the lines for railroads and manufacturing since
1923. Apart from minor fluctuations, these curves have
maintained an even course throughout the three-year period,
and at the close of 1926 the average hourly earnings were
almost identical with thoseat thebeginningof 1924. Railroad
wages appear to be more sensitive to seasonal influences than
the composite manufacturing average, since there is apparent
in each of the past five years a well-defined tendency for
hourly earnings to rise at the beginning of the year, decline
during the summer and again advance toward the close of
the year. In marked contrast with the even course of manu-
facturingand railroad wages, the steadily rising trend of build-
ing wages is emphasized by the chart. Since 1921 there
have been very few periods in which construction wages were
not obviously rising, and in 1923 this increase assumed con-
siderable proportions. During the three-year period from
1924 through 1926, in which no perceptible change took place
in manufacturing and railroad wages, an advance of 13% was
registered by building wages for the country as a whole.
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-Waces aND INDuUsTRIAL RELATIONS

The general wage situation in 1926 may be described as
quiet. Early in the year the Pennsylvania anthracite coal
strike, a legacy from 1925, was settled on a basis which ap-
peared to promise uninterrupted operation for a number of
years, The strike, which lasted for nearly six months, resulted
in a continuation of existing wage scales for a period of -
five years, with the provision that after the expiration of one
year following the settlement, a conference might be called
by either party to discuss changes in wages or working con-
ditions. In the event of disagreement the matter was to be
referred to impartial arbitrators. The wage scales, which
were continued, resulted in average hourly earnings, through-
out the industry, of 83 cents in December, 1924, with contract
miners averaging as high as $1.20 an hour. When operations
were resumed following the settlement of the strike, produc-
tion was pushed in order to accumulate adequate reserve
stocks. The size of these reserves was such that, combined
with a mild winter, the industry found itself over-produced,
and at the close of 1926 considerable curtailment was in pros-
pect.

Another industrial controversy begun in 1925, which at-
tracted wide-spread attention, the Passaic, New Jersey, mill
strike, was also settled during 1926. With these two out-
standing difficulties cleared up, comparative harmony reigned
for the remainder of the year. Of course, the perennial dis-
putes in the garment trades of New York City occurred as
usual, and wage controversies in certain building centers re-
quired negotiations for settlement, but from the standpoint
of general industrial harmony, 1926 takes high rank. During
1926 the railroad Board of Mediation, provided for in the
Watson-Parker Law, functioned for the first time. So far
as its decisions have been generally reported the Board has
quite uniformly granted wage increases in the cases brought
before it, although not in so large amounts as were petitioned
for.

ForeicN WaGEs

Comparisons of American with foreign wages are frequently
sought, particularly for purposes of estimating the probable
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dangers of foreign competition. Accurate comparisons are
very difficult to obtain, since wage statistics have not been
developed abroad to the extent which they have in the United
States, and also because occupational nomenclature is likely
to vary, and it is difficult to be certain that identical classifi-
cations are being compared. Any comparisons which may be
made, however, must be confined to specific industrial classi-
fications, since there are no forelgn statistics comparable with
those for the “all wage earner” group used in this country.
In Table 1 the attempt has been made to give a very

TasLe 1: Carcuratep WEErLY WAGEs FOR SELECTED
OccuraTions, UNITED StaTEs AND ForeiGN CoOUNTRIES,
As oF DEecemzer, 1926

Indusery and Cams of Labor | Yted | Berlin | Amoter-| London | Stock- | Paris | Rome
B%lndmu-y‘
. ’;;36668“ $14.38{8$15.35]$20.61 | $20.49 $8.93 | $8.18
Carpenters. ........... 58.90 14.50] 15.35] 20.61| 20.49] 893 8.18
omers. ... ..oiacannn. .. .. 1535} 20.61| 20.49] 8.48| 7.36
umbers............. 63.60 15.41] 1535 20.61| 17.67]| 8.93| 7.16
Painters (general). ... 58.70 14.2771 14.39] 19.64| 21.77} 8.93|10.74
Laborers (general). ... | 33.02 | 1096| 12.27] 1576| 1857] 6.70] 6.13
Engineering Trades®
Fitters. .............. 33.02 .. 12.86] 15.07]| .. 839| 7.36
Ironmoulders (hand)....| 40.42 .. 12861 15.07] .. 8.66| 7.36
Patternmakers......... 40.52 .. 12.86} 16.21] .. |10.711] ..
Tarners.............. 35.03¢ .. 12.86) 15071 .. 8.84]| 705
Laborers..........._.. 16.62% 742| 10.27]1 1049 .. 5.80| S.11
Fumiture Trades - .
Cabinetmakers ......... 30.72¢ | 11.27{ 13.05| 20.37] 15.37|10.71}10.22
Laborers.............. 1833 9.41] .. .. 13.83] 8.04} 5.52
Printing and Bookbinding
Hand Compositors. . . 11.41| 1401} 21.58].16.15|10.71| 8.67
Machine Compositors 43618 13.70| 15.74} 23.28| 17.72|1L38|10.95
Machine Minders. . .. 11.41] 14.01] 21.58]| 16.15| .. 8.67
Bookbinders......... 10.50| 14.01| 19.40| 14.73| .. 809
Laborers. ............. 18.69% 9991 11.231 17.22| 13.23 703

‘ngumﬁxugncounmaulmhmdonbmofm-bmxrweekatudmaryume
rates in effect December 1, 1926, at prevailing rate of

’BmldmgwngamUmwdSmmalcuhmdonbuuofd&hmweekatbom-ly
rates in effect December, 1926, in 23 selected cities.

"W!sumcngmeenng!ndamUmwdSumbaedonaveﬂgefnﬂ- earnings
r :ﬁ male employees, 1925, from U. S. Bureau of Labor Statistics, Bulleun

o

‘W:gu.ho'nforUmIndSummavmge full time weekly eamings of
machinises. wial

8 Average actual weckly eami December, 1926, National Indus Con.
ference Board. ’ i



18 WAGES IN THE UNITED STATES

general comparison of wage levels in the United States with
those in certain leading cities of Europe. Wage rates re-
ported by the International Labor Office at Geneva have been
multiplied on the basis of a standard 48-hour week and these
amounts translated into American currency according to
foreign exchange rates effective on December 1, 1926. The
American equivalents for these weekly wages are thus more
or less approximations and are intended only as a general
comparison, but are sufficient to show the vastly higher level
of earnings in the United States. :

“Tue SEcrET oF Hice WaGEs”

The fact that wages in the United States are two, three
and four times as high as similar wages in Europe has baffled
many foreign observers who find it difficult to reconcile such
high wage levels with the continued prosperity which they
find in this country, and particularly with the ability of many
American products to compete successfullyabroad. The reali-
zation is spreading, however, that the absolute amount of
the wage is immaterial: it is the labor return for the wage
which determines its practicability, and-through better pro-
cessing and efficient labor application the American employer
has been able to pay high wages and still hold his market
position in many lines. In this connection the rather scathing
arraignment of British manufacturing methods, as compared
with American practice, made by two Englishmen after an
extended tour of the industrial sections of the United States,
and contained in their book, “The Secret of High Wages,”!
is of interest. Briefly summarized, their conclusions may be
stated as follows: (1) Promotion in the United States is by
merit, and inefficients are eliminated. (2) A small margin of
profit on quick returns and rapid turnover resulting in a vast
volume of operations, spells large profits in the end. (3) In
stimulating large scale production, standardization and sim-
plification of product have been of immense assistance. (4) This
simplification of output combined with rapid turnover means
that less capital is tied up per unit of output. (5) America is

I Bertram Austin and W. Francis Lloyd: “The Secret of High Wages,” T. Fisher
Unwin, Ltd., London, 1926.
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ceaselessly seeking time- and labor-saving devices, and ma-
chinery still in good working order is scrapped as obsolete to
be superseded by more up-to-date productive units. British
trade unionists misunderstand the real meaning of “labor
saving.” These devices reduce manual effort per unit, but
by lowering the cost the demand for the manufactured goods
is increased and consequently more jobs become available.
High wages are not the secret of American prosperity, but
American practice in other respects enables high wages to be
paid. (6) The attitude of the American employer 1s broad-
gauged. He does not fear high wages but makes them in-
crease his profits by enlarging his markets. In the United
States in recent years wages have risen more than prices,
while in Great Britain wages have fallen more than prices.
(7) Instead of keeping to themselves lessons learned by ex-
perience, American employers freely exchange ideas and at
the same time teach and learn. (8) The value of the high
wages paid is increased by welfare activities on a scale un-
known in Great Britain, which at a comparatively small
actual cost pay dividends in contentment and harmonious
relations with employees. (9) Immense sums are paid by
American industry for highly skilled research staffs which
constantly strive to improve methods and effect savings, and
generally succeed in their efforts.

This analysis of the reason for high wage levels in the
United States may or may not be generally accepted as an
accurate explanation, but in substance it contains the fac-
tors which seem most frequently to impress foreign ob-
servers. The attitude of the American employer in being
willing to pay high wages when they are justified and the
willingness of the American wage earner to qualify for high
wages without thought of restriction of output never fail of
extended comment.

In the following chapters the wage situation in five of the
leading economic fields in 1926 is considered, the trends of
wages outlined and their present general levels shown. Since
these five groups cover a substantial majority of the wage-
earning population of the country, these chapters in effect
portray the prevailing wage situation in the United States.



CHAPTER 1I
WAGES IN MANUFACTURING INDUSTRIES

MEeTHODS AND SCOPE OF INVESTIGATION

HE United States has become primarily an industrial
nation. Other economic fields have not been neglected,
but in many cases they have come to be regarded as
adjuncts to the great manufacturing activities of the country
which have focused upon themselves the envious attention
of the world because of their efficient operation and their
harmonious utilization of highly specialized machinery,
power and labor. Wages in manufacturing industries exert
a strong influence on the general wage level—practically a
determining influence—and consequently more attention is
given to the analysis of current levels and tendencies of
manufacturing wages than to those in any other field. For
the past ten years the Conference Board has kept in constant
touch with the wage situation, and through its monthly re-
ports from manufacturing establishments in all sections of the
country has built up a body of data the summary of which is
given in this volume. ’
The accompanying data are based on an analysis of returns
from approximately 1700 plants in 25 basic industries, cover-
ing one week or the payroll period in each month. Because of
their fundamental importance in the industrial life of the
country, these industries, it is believed, provide a dependable
cross-section of American manufacturing conditions. The
plants which have furnished information are also believed
to form a representative group in each industry, since some
of the largest as well as many smaller plants are included.
In January, 1924, the total employment in all plants covered
by the investigation was 743,227, which is equivalent to
approximately 209, of the wage earners reported by the 1919
Censusof Manufactures for the twenty-five industries studied.
The data, in all except a few cases, include returns from
20
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identical establishments throughout the period covered.
The withdrawal of a few plants from participation in the
study has made necessary a certain amount of substitution,
but great care has been exercised in the substitution of data
to assure a2 connected and comparable series of results.
Furthermore, since the substitutions form only a small pro-
portion of the total, the possible effect on the results is
negligible.

The investigation includes returns from plants in every
state except three, Arizona, Nevada and North Dakota. For
those interested in the geographical location of the plants
which have furnished material for the investigation, a table
is given in Chapter VII showing, by state and by industry,
the number of plants whose exact location is known. Insome
states the representation is confined to one or a few plants,
but in the great manufacturing belt east of the Mississippi
and north of the Ohio each state is well represented. The
five states returning the largest number of reports are: New
York, with 214 plants; Massachusetts, with 225; Pennsyl-
vania, with 188; Ohio, with 197; and Illinois, with 100.
This indicates that representation in the study is, in general,
proportional to the relative importance of manufacturing
activity in the states.

While the intention has been to present a general picture
of wage trends in the United States, the statistical data given
are designed primarily to indicate the movement of w.
since the World War. Beginning in the second half of 1920,
the general peak of industrial activity in the post-war infla-
tion period, data have been compiled for each month with the
exception of the first six months of 1922, a half year which
unfortunately was not covered by an investigation. Lack
of space prevents the inclusion in this report of detailed
figures for each month, and, consequently, data have been
compiled and presented by quarters. These figures are the
average for the three months composing the quarter and not
for any single month in the quarter. .

In order to have a means of comparing present conditions
with those preceding the war it was considered advisable to
obtain data for a pre-war month to serve as a basis of com-
parison. For this purpose the month of July, 1914, was

3
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chosen, because it was the last period unaffected by the out-
break of the war. It was impossible for all the plants fur-
nishing data for the investigation to provide figures for this
month, since in some cases the records were not available
and in others the plants had not been in operation at that
time. However, a large proportion of the plants supplied
figures for this month. Careful test tabulations showed little
divergence in wage data between the group of plants fur-
nishing 1914-1925 data and the 1920-1925 group, for months
common to both, and it is therefore deemed permissible to
unite these two groups for the period 1920-1925, and to use
the 1914 base supplied by the larger group as both the actual
and the index base for the entire study. This base is not an
ideal one, for a number of reasons, but it serves in general to
show the changes brought about during and since the war,
which is the object sought.

Classification of Wage Earners

It is obvious that the more detailed the classification of
wage earners the more practically valuable will be the results
of a wage study. But the moment any classification is
attempted, difficulties immediately present themselves. The
two greatest obstacles to any detailed classification are the
burden placed upon the clerical force of the reporting plant
in segregating payroll data into the specified groups, and the
fact that if data for a number of industries are to be com-
bined so as to arrive at a total figure for separate labor
groups, any classification must be applicable to all industries.

For the purposes of this investigation all wage earners were
divided into three groups: male, “common and unskilled”
labor; male, “semi-skilled and skilled” labor, and women.
“Common and unskilled” labor is defined as the general
group which performs the cruder tasks for which no previous
training is required. “Semi-skilled and skilled” labor is
composed of the remainder, ranging from those who rank
just above common laborers to the most highly skilled wage
earners. The dividing line between these two groups is
sometimes difficult to determine, and in all cases its deter-
mination, as regards their own employees, has been left to
the plants themselves.
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The investigation did not include executives, office and
sales forces, foremen or assistants, clerical workers or others
paid on a salary basis.

Treatment of Wage Data

In dealing with wages it is necessary to specify the sense
in which the word is used, since much confusion may result
from a misunderstanding. The term “wages” has been
used indiscriminately to mean both wage rates and earnings,
and it is quite obvious that the movement of these two vari-
ables may be quite different. For example, wage rates may
be high but, on account of the rigid curtailment of operations,
actual earnings may be comparatively low, and vice versa.
This report deals with wages in the senseof “money earnings”
as distinguished from wage rates. Since both the wage rate
and the time worked enter into the computation of earnings,
it is believed that the latter forms a more accurate index of
industrial activity and labor welfare than would rates alone.
Another advantage of the earnings figure is its inclusion of
income from piece work as well as from production premiums
and bonuses. In short, earnings represent actual income
rather than the presumptive income based on rates of pay.

The wage data here given relate to cash payments only
and do not take into consideration the value of such wage
equivalents as reduced or free house rents, or other special
services rendered by the companies to employees. Various
forms of wage equivalents are in use in industrial establish-
ments in many localities, and they are almost universal in the
southern cotton mill districts, but the part which these
play as compensation for work performed cannot be taken
into account in a study of this character.

Average earnings are shown for manufacturing industries
both by the hour and by the week. Hourly earnings are ob-
tained by dividing the total weekly payroll in money for
each group of wage earners by the total actual man hours
worked by that group. Average hourly earnings are roughly
comparable with average wage rates but, as explained above,
they include payments other than on a strictly hourly basis.
However, the trend of wage rates is, in general, well indicated
by the trend of hourly earnings.
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Weekly earnings are obtained by dividing the total weekly
payroll for each group of wage earners by the number of .
persons in that group. Weekly earnings are a better index
of labor welfare and purchasing power than houtly earnings,
since they indicate what the wage earner finds in his pay
envelope and what he must depend upon for the support of
himself and family, unless he has other sources of income.
Tables and charts giving the results of this investigation
show average earnings both in actual dollars and cents and
in index numbers. The latter, by giving to the base figures
in each case the value of 100, indicate by successive index
numbers the percentage of increase or decrease over the base
figures, and thus the comparison of relative gains or losses is
facilitated.

Too much stress must not be placed upon the exact figures
oor absolute level of weekly earnings shown for a given month.
On every large payroll there are a certain number who, on
account of illness, voluntary absence, or because of being
hired or discharged during the week, fail to work the entire
period, and in addition there are some who work a larger
number of hours during the week than do others. These
differences are more truly reflected in the figures for average
hourly earnings, but the total payroll divided by the number
of workers listed on the payroll for that week will give a
figure for average weekly earnings which is slightly greater
or less than the true average. This is unavoidable, because
it would be impossible to obtain data in sufficient detail to
correct this tendency, and any attempt to obtain theoretical
full-time earnings by multiplying the average hourly earnings
by the hours of plant operation would yield a distorted figure
of no significance. Since, however, the same method is used
in determining the average weekly earnings for each month,
the possible discrepancies involved in it recur month after
month, and a comparison of the averages over a number of
months fairly indicates the trend of weekly earnings, which
is the object sought.

In combining figures for individual industries into totals
for all industries, the problem of weighting, or of giving to
each group of figures its proper importance in the total, is
at once encountered. It cannot be evaded since, even if |
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averages are figured from the totals obtained by combining
the data for individual plants, the results are automatically
weighted according to the number of plants represented in
the study for each industry. In this study, however, the
number of establishments covered in each industry does not
always accord with the relative importance of that industry
in all manufacturing industry as a whole. To obtain figures
for earnings more truly representative of industry as a
whole it has been thought advisable to weight the averages
for individual industries according to census representation.
That is, in arriving at composite figures for the twenty-five
industries combined, it was felt that there should be given
to the average earnings, found in each industry, a weight pro-
portionate to the relative importance of that industry, as:
measured by the number of wage earners employed. This
result was obtained by multiplying for each month the
average ‘hourly and weekly earnings in each industry by
the number of wage earners in that industry, as reported in
the 1919 Census of Manufactures, and dividing the sum of
these products by the sum of all the wage earners reported
by the Census for the industries covered. In this way there
is apportioned to the level of earnings in each industry the
value or importance which it should exercise in determining
an average for all the wage earners in the twenty-five indus-
tries covered. It is impossible to obtain similarly weighted
figures for the classified labor groups, since the classification
of wage earners in each industry in the Census of Manu-
factures does not correspond with that used in this study. -
This accounts for apparent discrepancies in the tables, where
the composite figures do not seem to be the average of the
figures for the classified groups.

Treatment of Employment Data

Fluctuations in employment are shown by means of index
numbers based upon figures for June, 1920. In the case of
new plants added to the study, employment totals for these
plants, as of June, 1920, have been incorporated into the
base. Employment trends in individual industries are like-
wise indicated by means of index numbers based in each
case upon figures for June, 1920.
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Treatment of Data on Hours of Work

For the composite sections treating as a unit all the in-
dustries covered, two kinds of data regarding hours of work
have been compiled:

(1) The average work week per wage earner.
(2) The nominal or full-time work week.

The average work week per wage earner is the average
man hours worked each week, and was obtained for each
industry by dividing the total man hours by the total num-
ber of workers.

The averages for each industry thus obtained were multi-
plied by the number of wage earners in the industry, as re-
ported by the 1919 Census of Manufactures, and the sum of
these products was divided by the total number of wage
‘earners reported by the census for all industries covered.
Thus, in arriving at a total for all industries, a weight was
given to the level of hours in each industry commensurate
with the importance of that industry, as measured by the
number of wage earners employed.

The average nominal or full-time week is the average
number of hours the plants in the study were supposed
normally to operate. In deriving these figures, the hours of
each plant were multiplied by the total number of workers
in the plant and the sum of these products divided by the
total workers in all plants. This was done in deriving the
average nominal week both for all industries and for each in-
dustry. In this way, it will be noted, the nominal week is
weighted on the basis of the number of wage earners covered
in the study and not according to the number shown in the
census for the industry, as was done in the case of earnings
and the average week per wage earner. In the tables for
individual industries only the average week per wage earner
is shown.

GEeNERAL RESULTS
Nominal Earnings
In the manufacturing field there has been an absence of
concerted wage readjustment since 1923, aside from two or
three exceptions in the textile industries. Individual estab-
lishments have found it necessary or advisable to raise or
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TasLe 2: ConDENSED Data on Wackes, Hours axp Em-
PLOYMENT, ALL WaGE EARNERS, 25 INDUSTRIES

W | | SR R |
Earnings Eamings Earnings bersof | ,28° | Aver-
Em- | Actual | " 0y
Year ploy- | Work | Nom;.
Ao |Ind Ind mene | Week |
wal | Noa. | Actual | Kopr [Houely| Weekly | June, | = | Week
100 | Earner
1914
uly.. i $.245( 100 [ $12.54 | 100 | 100 | 100 51.5 | 55.0
Third Quarter....| .606) 247 | 30.09 | 240 | 122 | 119 | 95.6 | 49.4 | 50.0
Fourth Su’zalrter .| 6071 248 | 28.64 | 228 | 128 | 118 | 839 | 47.1 | 50.0
First Quarter.....| .562{ 229 | 2522 | 201 | 131 | 115 | 70.7 | 44.7 | 49.9
Second Quarter...| .531{ 217 | 23.58 | 188 | 131 | 114 | 64.7 | 44.7 | 49.7
Third Quarter....| .501} 205 | 22.71 | 181 | 126 | 111 | 61.4 | 45.6 | 49.5
Fourth gu’z;rter ..| 4991 204 | 2290 | 183 | 125 | 112 | 64.3 | 46.2 | 49.7
Third Quarter....| 484| 198 | 23.39 | 187 { 128 | 120 | 77.5 | 48.4 | 50.0
Fourth guzasrtcr .. .5011 205 ] 24.69 [ 197 | 130 | 125 | 84.2 | 49.4 { 50.0
First Quarter.....| . 506] 207 | 25.26 } 201 | 131 | 127 | 90.1 | 49.7 | S0.2
Second Quarter. . .| .542| 221 | 27.09 | 216 | 138 | 135 | 91.5 | 49.9 | 50.3
Third Quarter....] .551} 225 | 26.79 | 214 | 139 | 132 | 88,7 { 48.6 | 49.6
Fourth Quarter...| .560| 229 | 27.01 | 215 | 139 | 130 | 874 | 48.2 | 49.5
1924
First Quarter.....| .561| 229 | 2697 | 215 | 140 | 131 | 84.2 | 48.0 | 498
nd Quarter...} .560} 229 | 26.04 | 208 | 142 | 129 | 77.5 | 46.3 | 49.7
Third Quarter....| .559] 228 | 2546 [ 203 | 140 | 125 | 708 | 454 | 49.9
Fourth Suzlsrter. ..| .562] 229 ) 26.65 | 213 | 138 | 129 | 74.0 | 47.4 | 49.6
First Quarter.....| .58 228 | 27.13 . 216 | 137 | 130 | 78.8 | 48.6 | 49.8
Second Quarter. . .| .560] 229 | 26.77 | 213 | 138 { 129 | 79.3 | 47.8 | 499
Third Quarter....| .556] 227 | 26.55 | 212 | 135 | 126 | 78.2 | 47.7 | 50.0
Fourth guzzmr .. .559] 228 | 27.27 | 217 | 133 | 127 | 80.9 | 48.7 | 499
First Quarter.....[ .557{ 227 { 27.27 { 217 | 134 | 128 | 853 | 48.7 | 49.9
Second Quarter. . .| . 230 | 27.08 216 | 137 | 129 | 851 | 48.0 | 499
Third Quarter. ...} .563] 230 | 27.01 | 215 | 139 | 130 | 83.5 | 47.9 | 49.7
Fourth Quarter. . .| .566] 231 | 27.29 | 218 | 138 | 130 | 82.6 | 48.2 | 49.6

lower their wage scales, but that these individual readjust-
ments have tended, for the most part, to cancel each other,
with only a slight net tendency upward, is indicated by the
fact that average hourly earnings of all wage earners 1n all
the plants covered by the Conference Board’s investigation
have remained almost constant since the middle of 1923.
During that period they have never dropped lower than 55.1
cents nor exceeded 56.6 cents. During 1926, for the first
time, a fairly definite upward tendency is noted.
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TasLE 3: Averace Hourry Earnings, CoMPoSITE AND
CrassirFIED GrouPs oF LABOR, 25 INDUSTRIES

oS | auMate | yailia | St | Women

In- In- In- " Ine Ins

Actual | dex | Actual § dex | Actual | dex | Actual | dex | Actual | dex
Nos. Nos. Nos. Nos. Nos.

1914

’ ]uly....l.g.z.o ........ $.245 100 {$.260 | 100 | $.203 | 100 | $.230 | 100 | $.154 | 100
Third Quarter. ...... 606|247 | .657|253| .551|271| 695|248} .420|273
Fourth Qlu;zrl&r ...... 6071248 .652{251| 545268 | .689|246| 422|274
First Quarter. ....... 56212291 ,6071233] .4981245| 644|230 .387]251
Second Quarter. ..... 5311217 S66]218] 461227 .602|215| 371241
Third Quarter,...... .501 1205 .538]207| .4221208| .576|206| .358]232
Fourth Qlu;Zer ...... 4991204 515/198] 404|199 .553198| .354[230
Third Quarter.......| .484[198] .516|198| .402|198} .555[198! .350 |227
Fourth Qlu;zrster ...... S501[205| .5291203| 415|204 .569[203{ .360 234
First Quarter. ....... 506|207} .539]207| .419{206] .580|207{ .369 | 240
Second Quarter. ..... 54212210 5791223 4541224 .621|222| .390(253
Third Quarter. ...... 551225 .5871226] 4641229 | .628 |224| .395|256
Fourth Qil;zr;er ...... 5601229 | 600231 | .4661230) 635227 .397]258
First Quarter. ....... 5611229 | 600|231} 476234 .6391228{ ,399 259
Second Quarter...... 5601229 | 599230} .474{233{ .637]228; .393{255
Third Quarter. ...... 55912281 .597 230} .470(232§ .635]227 .3881252
Fourth Qix;?r';er ...... 5621229 | .600|231| 470|232 6411229} .383{249
First Quarter. ... 558|228 | .598|230| .468|231} .6381228] .3941256
Second Quarter 5601229 .603]232| 470(232] 642|229 | .395]256
Third Quarter. . . 5561227 | .599]230] 4691231} .637)231] 383|249
Fourth Q;l;;zer.. 5591228 | .605|233| 470|232} .646|231| .386(251
Firet Quarter. . 557 (227 .604[232] 475|234 | .642|229| .395|256
Second Quarter .563 12301 .611|235| .4781235] .650]232| .395]256
Third Quarter. . . .5631230| .6101235| .477]235| .649 (232 .4011260
Fourth Quarter. ..... 566 [231] .609]234| .4781235| .6471231 | .401 260

This condition of sustained and slightly rising wage scales
reflects the generally satisfactory condition of manufacturing
business during 1926, In 1924 a decided slump in activity
failed to shake the newly established wage levels, and sub-
sequent recovery also had no appreciable effect. For the
first time wage levels manifested a decided resistance to
change for superficial causes, and only when the trade re-
covery became prolonged and almost universal were wages
gradually forced upward again. But this tendency has been
of such conservative character as in no way to unsettle busi-
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TaBLE 4: AvErace WEERLY EarNiNGgs, CoMPOSITE AND
CrassiFiep Groups oF LaBor, 25 INDUSTRIES

All Mal M -
Wage Eamers | Al Male | pacined Skitied Women
In- In- In- In- In-
Actual | dex | Actual | dex | Actual | dex | Actual | dex | Actual | dex
Nos. Nos. Nos. Nos. Nos.
1914
July.. TUTSLLEED $12.54] 100 [$13.30 | 100 |$10.71 | 100 [$14.16{ 100 | $7.84 | 100

Third Quarter.....} 30.0012401 32.27 |243 | 27.61 | 258 | 33.88|239| 18.66 | 238
Fourth Quarter....| 28.64]228| 31.04 | 233 | 26.56 | 248 | 32.58 {230 | 17.65}225

First Quarter....... 252212011 26.97 | 203 | 22.47 {210 | 28.45]201 | 16.20 | 207
Second Quarter....} 23.58 | 188 | 24.99 |188 | 20.70 | 193 | 26.40 | 186 | 16.19 | 207
Third Quarter..... 22.71 1181} 24.18 | 182 | 19.37 {181 | 25.73 | 182| 15.92{203
Fourth Quarter....| 22.90| 183 24.08 | 181§ 19.37 { 181 | 25.64 | 181 | 15.95 | 203

Third Quarter..... 23.39| 187 ] 25.05}188| 19.99 | 187§ 26.74 | 189 | 15.51 | 198
Fourth Quarter....| 24.69197| 26.35 198 | 21.07 | 197 | 28.12| 199 ] 16.48 | 210

First Quarter......} 25261201 26.94|203 | 21.26 | 199 | 28.83 | 204 | 16.88 | 215
Second Quarter....| 27.09|216 | 28.87 {217} 22.97 |215| 30.82 | 218 | 17.84 | 228
Third Quarter. .. .| 26.79 214 | 28.661215] 23.07 | 215 | 30.48 {215 | 17.60 | 224
Fourth Quarter. . .| 27.01]215| 29.10 | 219 | 23.05 | 215 | 30.57 |216 | 17.50 | 223

First Quarter. .... 26971215 29.14|219| 23.751222 ) 30.80 218 | 17.35 [ 221
Second Quarter. . .| 26,04 1208 | 28.26 [212] 22.79 [213] 29.91 |211 | 16.49 | 210
Third Quarter. .. .| 25.46 203 27.49 | 207 | 22.20]207 | 29.04 | 205 16.28 | 208
Fourth Qilsarter 26.65 | 213 | 28.65|215| 23.13|216| 30.30| 214 | 16.75 | 214

First Quarter..... 27.13|216| 29.55|222| 24.56 | 229 | 30.96219| 17.70 | 226
Second Quarter. . .| 26.77]213 | 29.14 | 219 | 23.37]218 30.81 | 218} 17.18 | 219
Third Quarter. .. .| 26.55{212| 28.85 217} 23.17 12161 30.47 | 215} 16.83 | 215
Fourth Quarter. . .| 27.27 | 217 | 29.63 {223 | 23.86 | 223 | 31.30 {214 17.14|219

1926 .
First Quarter. ... - 27.27 (217 | 29.92 1224 | 24.21| 226} 31.55{223 | 17.35 | 221
Second Quarter... .| 27.08 (216 | 29.71 §223 | 24.01 {224} 31.27 {221 17.02 217
Third Quarter-. . ... 27.011215| 29.541222| 23.75{222| 31.13}220| 17.13]218

Fourth Quarter... .| 27.29 {218 | 29.44 | 221} 23.92 {223 | 30.95 219 | 17.45}223

ness conditions. It is none the less significant, however, that
the last quarter of 1926 showed average hourly earnings of all
wage earners, as determined in the Conference Board’s survey
covering 25 manufacturing industries, higher than for any
quarter since the peak period of 1920. At 56.6 cents they
were 1.3%, higher than during the last quarter of 1925, and
1319, higher than at the pre-war base month of July, 1914.
In 17 industries hourly earnings were higher in the last
quarter of 1926 than in the corresponding period of 1925, in 3
there was no change, and in 5 industries there was a decline.
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‘TaBLE 5: INDEx NumMBERrs oF Cost or Living axD “REear”
HourLy anp WEExkLY Earnings, ALL Wace EArNErs
AND CLAssIFIED GrouUPs, 25 INDUSTRIES

Ind Index “Real” Hourly Earnings | Index “Real” Weekly Earnings
ndex

Cost | All All
of (Wage| All Male | Male | Wo- (Wage | All Male | Male | Wo-

Living E::x- Male skilile-d Skilled | men E::;:- Male sk!ijl?e-d Skilled | men
1914 : ' | .
J“ly“.lbi RS 100 | 100 100 | 100 | 100 (100 100 | 100 100 | 100 |100

Third Quarter. ..} 202.4 122 125 134 :123 135 119 (120 127 | 118 [118
Fomthlgzzlllu&r.. 193.5( 128 |130| 138 | 127 [142{ 118 [120{ 128 | 119 [116

First Quarter....| 175.4| 131 1331 140 | 131 (143} 115 [116| 120 | 115 |118
Second Quarter..} 165.1] 131 {132 | 137 | 130 1146 | 114 |114] 117 | 113 (125
Third Quarter...| 163.3] 126 | 127 | 127 | 126 }142{ 111 |111| 111 | 111 [124
Fourthl %uzarter. .| 163.1) 125 {121 122 | 121 {141} 112 [111] 111 ] 118 [124

Third Quarter...| 155.2| 128 {128 | 128 | 128 {1461 120 |121| 120 { 122 | 128
Fourthl glzusartzr.. 158.1{ 130 (128 | 129 | 128 148125 {125] 125 | 126 {133

First Quarter....| 158.3) 131 {131 | 130 | 131 152 127 1128 126 | 129 {136
Second Quarter. .| 159.8| 138 {140 | 140 | 139 1158|135 {136} 135 | 136 |143
Third Quarter. ..} 162.3| 139 {139 141 | 138 1158|132 (132} 132 | 132 [138
Fourthlggzrter. .| 164.8] 139 | 140| 140 | 138 [157| 130 [133] 130 | 131 [135

First Quarter....| 163.8| 140 141 | 143 | 139 |158| 131 {134 | 136 | 133 | 135
Second Quarter. .| 161.6| 142 | 142 | 144 | 141 | 158|129 }131] 132 | 131 [130
Third Quarter. . .| 162.7) 140 141 143 | 140 }155] 125 {127 127 | 126 |128
Fourthi(};sarter. .1 165.4] 138 140 140 | 138 |151| 129 | 130 131 | 129 [129

First Quarter....| 165.9] 137 {139] 139 | 137 |154] 130 {134 138 | 132 1136
Second Quarter. .| 165.7) 138 {140} 140 | 138 154 129 (132 132 | 132 [132
Third Quarter...| 168.5 135 [136 ( 137 | 137|148 126 |129| 128 | 128 }128
Fourthlgl;zrter. .1 171.0] 133 | 136 | 136 | 135 [147| 127 {130] 130 |- 125 | 128

First Quarter....| 169.4| 134 {137 138 { 135 151|128 {132 133 | 132 [130
Second Quarter. .| 168.0 137 (140| 140 | 138 152} 129 {133 133 | 132 [129
Third Quarter. . .| 166.0] 139 | 142 142 | 140 | 157130 |134] 134 | 133 {131
Fourth Quarter. .| 167.9| 138 | 139 | 140 | 138 (155 130 [132] 133 | 130 133

Average weekly earnings are influenced as much by the
number of working hours as by the wage rate, since they are
the product of both. Weekly earnings may follow quite
closely the trend of hourly earnings or they may move quite
independently. ‘As a rule, weekly earnings tend to fall off
during the summer months, on account of the general let-
down in business, and rise again in the fall, but the extent
of both decline and recovery is controlled by the general
condition of business. At the close of 1926 average weekly
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TasLE 6: AvERAGE Hours or WoRrk, 25 INDUSTRIES

Average Actual Week per Wage Earner
Classified 0 ﬁ:.'.f.‘.,‘:.
Male Male All Male AE:::E: Week
Unskilled | Skilled | Women
1914 )

July.... oa T 52.7 50.7 50.8 51.2 515 55.0
Third Quarter.......... 50.1 48.8 4.4 49.1 494 50.0
Fourth Qul;rzt;r ........ 48.7 47.3 419 47.6 47.1 50.0
First Quarter. .. 45.1 44.2 419 | 44 4.7 499
Second Quarter 449 43.9 43.7 44.1 4.7 497
Third Quarter. . 459 47 | 44 45.0 45.6 49.5
Fourth Qul:;r;ezr. 480 46.3 45.1 46.7 46.2 49.7
Third Quarter. . 49.7 48.2 4.3 48.6 484 50.0
Fourth Qulaqrzt;r . 50.8 494 45.8 49.8 494 50.0
First Quarter. .. 508 | 49.7 | 458 | 500 | 49.7 | s0.2
Second Quarter. . 50.6 49.6 45.7 499 499 50.3
Third Quarter. . .. 497 48.5 44.6 48.8 48.6 49.6
Fourth Qtiaqrzt;r ....... 49.5 48.1 4.1 48.5 48.2 49.5
First Quarter......... 499 48.2 43.5 48.6 48.0 49.8
cond Quarter....... 43.0 469 419 47.2 46.3 49.7
Third Quarter........ 47.2 45.7 419 46.1 454 499
Fourth Qula;rztscr ....... 49.2 47.3 43.7 47.7 474 49.6
First Quarter......... 52.5 48.5 449 49.4 48.6 498
Second Quarter. ...... 49.7 48.0 43.5 48.4 47.8 49.9
Third Quarter. ....... 49.4 47.8 439 48.2 47.7 50.0
Fourth Qul:;rztzr ....... 50.8 48.5 444 49.0 48.7 49.9
First Quarter. ........ 510 | 491 | 439 | 495 | 487 | 499
Second Quarter........ 50.3 48.1 43.1 48.6 48.0 49.9
Third Quarter. ......... 49.8 48.0 42.8 48.4 479 49.7
Fourth Quarter........ 50.0 47.9 43.5 48.3 48.2 49.6

‘earnings of all wage earners were at almost the same figure
as at the end of 1925—%827.29 in 1926 and $27.27 in 1925—
and 118%, higher than in July, 1914.

“Real” Earnings ,

A broad consideration of wage movements in the light of
their economic and social significance makes it necessary to
relate actual earnings to the prices of the goods and services
which the wage earner buys and thus measure the value of
earnings in terms of their purchasing power. Wages may be
mounting rapidly, but if this movement is accompanied by a
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proportionate increase in prices, the wage earner is only
holding his own. Particularly at a time of such violent
fluctuations in wages and prices as were experienced in the
last ten years, the actual amount of money earned falls far
short of being an adequate index of the wage earner’s eco-
nomic welfare. It should be remembered, however, that it
is not only the retail price level that influences the purchasing
power or the effectiveness of the worker’s wage, but the kinds
and quantity of the goods and services he buys, and these are
partly dependent upon the standard upon which he has
established his living. In measuring changes in the purchas-
ing power of wages, however, it is necessary to confine atten-
tion to changes in the price level alone, since there is no
practical way of taking into account the changes in the
kinds, qualities and quantities of goods and services, which
constitute the standard of living at any given time.

The importance of “real” earnings, or the purchasing
value of money earnings, in any discussion of wages has be-
come recognized with particular force since the war period
brought about rapidly shifting money values. It became evi-
dent that money wages by themselves told only half the story,
and that grave errors in appraising the wage earner’s status
were inevitable, unless wage movements were related to
fluctuations in prices and living standards. For example,
earnings may be declining, but if prices of consumers’ goods
and services are readjusted even more rapidly, it is obvious
that the wage earner’s situation may be improving. Like-
wise, if in a rising labor market the expenditures of the wage
earner mount faster than earnings, because of rising prices,
the purchasing value of the worker’s earnings is constantly
shrinking in spite of the fact that actually he is earning
more money.

In using figures for “real™ earnings, four important con-
siderations must be borne in mind. In the first place, the
cost of living index used represents the average level of retail
prices for goods and services which entered into the standard
of living of wage earners’ families before the war. It does
not represent expenditures of average wage earners’ families
today, when very different living standards prevail. Sec-
ondly, this index reflects average conditions in the country
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as a whole, not primarily in industrial communities. It can
not, therefore, be too strictly used to calculate trends of
“real” earnings in individual industries, which are some-
times geographically localized.

Thirdly, earnings represent the average amount received
by wage earners on the payrolls of reporting plants. If read
in this sense, they furnish a dependable indication of wage
trends. Butif; during a period of depression, one undertakes
to argue that the average wage earner is not so badly off,
since “real” earnings are so much higher than in 1914, he is
falling into grave error. He is ignoring the fact that large
numbers are without employment and are consequently earn-
ing nothing. If it were possible to include in the tabulations
these unemployed, the resulting figures for average earnings
and “real” earnings would not be far from the fact. Asitis,
it must be understood that: the figures given represent only
the averages of those who were employed at that time.

And, finally, it can not be assumed that the average wage
earner’s family is absolutely dependent upon the income of
one breadwinner. It has long been the custom in such
families for the boy to go to work at a comparatively early
age, but modern business organization, with its multiplication
of clerical positions, has opened an immense field to young
girls in addition to the mill and factory jobs for which their
services are sought. The result has been that the years of
dependency have been shortened, since, even though the
young people live at home, it is 2 common practice to make a
contribution to the family expenses, and by paying for their.
own clothes and incidentals they relieve the family head of
considerable expense. This condition, in addition to the
tendency toward smaller families, probably accounts for the
high standard of living and perhaps the possession of such
luxuries as automobiles and radios which are sometimes
difficult to reconcile with a single wage earner’s income.
While these conditions may not as yet be sufficiently general
to be accepted as the rule, they are at least frequently
enough encountered to merit consideration in a discussion
of the economic status of the wage earner.

The index numbers of “‘real” earnings, both hourly and
weekly, tended to rise during 1926, although not so much
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influenced by rising wages as by a declining cost of living.
Retail prices of commodities which enter largely into the
wage earner’s budget declined almost as consistently during
1926 as they had risen in 1925. In both cases the movement
was largely dominated by the action of retail food prices
which, because of the large part they play in the wage
carner’s total expenditures, carry a heavy weighting. The
index of the total cost of living, which had stood at 171.0
in the last quarter of 1925, had dropped to 167.9 by the close
of 1926, as compared with 100 in July, 1914. This change,
combined with the firm or rising tendency of money wages,
resulted during 1926 in an advance of the index number
of “real” hourly earnings from 133 to 138 and of “real”
weekly earnings from 128 to 130.

Employment

In the last preceding publication on wages! issued by the
Conference Board attention was drawn to the failure of
employment to keep pace with the increase in production
since 1923, indicating the extent to which the increase in
manufacturing efficiency had made possible a greater per
capita production. A tendency at the beginning of 1926 for
employment to advance practically in step with production
was noted, and events during the remainder of the year ,were
in accord with the early indications. Figures for production,
compiled by the United States Department of Commerce
covering 64 manufactured commodities, show that average
manufacturing production was 1.6% higher in 1926 than in
1925, but employment averaged around 4% above that in
1925. This leads to the conclusion that up to a certain point
industry has made it possible, through greater operating
efficiency, to increase production without a commensurate
increase in man-power, but that when this point has been
reached further production increases can be accomplished
only by an increase in employment relatively greater than
during the earlier stages of the expansion. This sequence is
partly the outcome of the fact that an increase in productive
capacity in time requires increased consumer purchasing

1%Wages in the United States,” New York, 1926.
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power, which is not created by rising wages alone but by
wider gainful employment.

Manufacturing employment as a whole averaged high in
1926. A recession during the summer and again at the close
of the year was compensated by high levels in the spring and
fall. The fact that toward the close of the year the total
man hours declined somewhat more rapidly than the em-
ployment indicated a certain amount of curtailed operating
time, but not on an extensive scale. Comparing changes
over the entire year of 1926 it is found that 13 of the 25
industries covered by the Conference Board’s investigations
showed a higher employment in December, 1926, than in -
December, 1925. This group included such standard indus-
tries as agricultural implements, automobiles, electrical
apparatus, paper and wood pulp, printing and publishing,
iron and steel, meat packing and some of the metal working
groups. Among the 12 industries in which employment de-
clined were most of the textiles, rubber, lumber and mill work,
chemicals and furniture. At the highest point for the year,
in March, total employment in the 25 industries was 5%,
higher than at the close of the year.

Hours of Work :

The trend of hours of work in American manufacturing
industries has been generally downward for at least two
decades. Although between 1921 and 1923, according to the
Census of Manufactures, there appeared to be a slight
reaction toward longer hours, it is doubtful whether this
marks more than a temporary halting of the downward
movement. Itisquestionable,however,ifanysuch precipitous
and wide-spread reduction as occurred during the war years
is to-be repeated. What further reduction occurs is likely
to be very gradual and at times hardly perceptible.

As a result of the investigations of the New York State
Industrial Survey Commission, conducted during 1926,
New York has become the sixth state, in addition to the
District of Columbia, to adopt a basic 48-hour law for women.
According to the provisions of this law, which was enacted
by the 1927 legislature to become effective January 1, 1928,
48 hours shall be the maximum hours per week which women
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may be employed in manufacturing and mercantile estab-
lishments, except that those companies which make a practice
of working 9 hours on five days and 424 on Saturday in order

Cuarr 12: PrevaiLing Hours or Work, MANUFACTURING
INDUSTRIES
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to grant a half-holiday may continue this schedule even
though the total amounts to 49}4 hours per week. In addi-
tion, a total of 78 hours of overtime per year is allowed on
such a flexible basis that it may be taken when most needed.
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The average nominal or full-time work week in the plants
covered by the Conference Board’s survey has decreased
from 55.0 hours in July, 1914 to 49.6 hours in the last
quarter of 1926. This shows the radical change in prevailing
hours since the pre-war period, but since 1920 the decline
has been slight, as at that time the average nominal week
was 50.0 hours. The average work week per wage earner
moves in conformity with industrial activity and is a quite
reliable indicator of business conditions. The closer this
figure is to the average nominal week, the nearer general
full-time operation is in effect. During 1926, the average
hours per wage earner remained at a high level, although
declining toward the close of the year. During the final
quarter of 1926, 48.2 hours were the average hours per wage
earner for the 25 industries covered, as compared with 48.7
hours in the corresponding period of 1925. Sixteen of the

25 industries showed a lower level of actual hours worked
at the close of 1926 than at the end of 1925.



CHAPTER 111
WAGES IN PUBLIC UTILITIES

HE rapid expansion of the public utility industries sup-

plying light, heat and power continued unabated during

1926 and made them increasingly important as branches
of our economic life and as barometers of general business
conditions. The production of electricity, measured in kilo-
watt hours, was approximately 11.59, greater than in 1925
and almost 1009, above the output in 1919. A marked in-
crease of 8% in efficiency in the utilization of fuel in the pro-
duction of electric power accompanied the augmented output.
Within recent years there has been a large increase in the ap-
plication of electric power in the home, in agriculture and
also in manufacturing industries, where it has largely dis-
placed steam equipment. “This transformation,” writes
Herbert Hoover, Secretary of Commerce, in his annual re-
port for 1926, “has increased the productivity of our work-
men beyond those of any other country; it contributes to
our maintenance of high real wages and to the reduction of
human sweat.”

The present survey of wages in these utilities was con-
ducted by the Conference Board in cooperation with 65 gas
companiesand 78 electriclight and power concerns, controlling
129 gas plants and 288 electric power generating plants, as
well as numerous substations. The number of employees for
whom wage data were submitted represents approximately
479, of those shown by the Census of Manufactures for
1922 in the gas industry and 25%, of those employed by elec-
tric light and power companies. Reports were received from
companies serving large metropolitan centers, smaller locali-
ties and rural communities in all sections of the country. The
companies which submitted wage information formed a rep-
resentative group in respect of the number of employees.

The first of the recent studies of the Conference Board on
earnings in public utilities was conducted in January, 1925,

44
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and the data have been supplemented by further studies in
July, 1925, January, 1926 and January, 1927. The aim in
these surveys has been, not to show the average wage rates
paid to specific types of labor, but rather to indicate the rela-
tive level of earnings for general classes of workers at certain
periods and also to determine the trend of wages in the indus-
try. The classification of employees utilized in this investi-
gation was adopted after consultation with public utility
executives, and includes the following: “Inside Production,”
*“Inside Maintenance” and *“‘Outside” labor, which were fur-
ther subdivided into skilled and unskilled groups. Meter
department employees as well as supervisors and clerical
workers were excluded.

Average hourly and weekly earnings and average hours of
work in the gas and electric industries in January, 1927 are
shown in Table 7. The hourly earnings have been derived
by dividing the total payroll by the total number of actual
man-hours, and weekly earnings have been compiled by divid-
ing the total payroll by the number employed. The average
week per wage earner is computed by dividing the aggregate
man-hours by the number of workers.

TarLe 7;: Averace HourLy AND WEERLY EARNINGS AND
Hours or Work, IN Gas aAND ELgcTricITY PLANTS,
Janvary, 1927

Gas Electricity

Classification of Wage Eamners Average | Average | Average | Average | Average | Average
Hourly | Weekly | Hours | Hourly | Weekly | Hours
Earmings | Earnings] of Work | Earnings} Earni of Work

Inside Production.. [ Skilled [$0.614 [$33.33 { 54.3 [$0.689 |$35.51 51.6
Unskilled] .476 | 2295 | 48.3 485 1 2429 1 50.1
Inside Maintenance [ Skilled 587 12960 | 504 | .685 | 3490 | 509
Unskilled| .486 } 23.78 | 489 493 | 23.07 | 468

Oumnside. ......... Skilled 627 | 29.66 | 47.3 | .691 | 34.60 | S50.1
Unskilled] 497 | 20.19 | 40.6 | .468 | 21.50 | 459
All Classes. ....... Skilled 614 | 31.10 | 50.7 689 | 3504 | 508

Unskilled| 488 | 21.49 | 440 | .478 | 22.50 | 47.1
Composite—All Wage Earners | .573 | 28.28 | 48.2 .632 | 3204 | 498

This table indicates that earnings of employees in the elec-
tric light and power industry are relatively above those of
workers in the gas-producing industry. This differential in
wages is hardly noticeable for unskilled labor, which group
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in January, 1927 in the gas industry enjoyed a slight advan-
tage of one cent per hour, but is more apparent in the case
of skilled workers, for whom in the electric industry the
hourly earnings were 7.5 cents per hour greater than in the
gas industry. A comparison of hourly earnings of all wage
earners in both groups shows that in the gas industry 57.3
cents was the average paid per hour, while in electricity
plants the figure was 63.2 cents. Since the average hours of
work in electricity companies were 1.6 hoursgreater than in gas
companies, the differential in weekly earnings was somewhat
greater than that of hourly earnings. While the hours of
work for skilled employees were practically equal in both in-
dustries, the difference of 3.1 hours in the unskilled group
brought the average for both skilled and unskilled groups to
49.8 hours for electricity, as compared with 48.2 hours for gas.
In January, 1927, average weekly earnings of all wage earners
in electric light and power plants were $32.04, while the cor-
responding figure in gas plants was $28.28.

In order to indicate the trend of wages in the public utili-
ties, 2 comparison of earnings has been made on the basis of
reports of the present investigation begun in January, 1925
and covering about one-third of the employees included in
previous investigations which showed data as far back as
1914. The two series are therefore not strictly comparable,
but in view of the fact that the companies in the present
study were all included in the earlier investigation and that
the averages in the more extensive survey are believed to be
representative of the industry, figures for the earlier periods
have been used as a basis for indicating the trend of recent
wages. Wages,effective at three selected earlier periods, have
been used for July, 1914 as representing pre-war conditions;

* June, 1920 as the peak of post-war activity; and December,
1921 as reflecting the low point in the 1920-1922 depression.

From Tables 8 and 9 it is evident that hourly earnings in
both gas and electricity plants were practically equal in 1914,
By June, 1920, there was an increase of 1119, for gas and 97%,
for electricity workers. However, the advantage in favor
of earnings of gas workers gradually fell off, so that by De-
cember, 1921 the increase over 1914 was 92%, while that in
electricity production was 96%, placing the latter in a su-
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TasLE 8: CHaNncEs IN HourLy ano WEeEkLy EarNINGs,
Jury, 1914-Janvary, 1927, MANUFACTURE AND
DistriBUTION OF GaAS
Average Hourly Earnings—Composite and by Labor Groups

Composite Skilled Unskilled
Actual N{:::grl Actual N{:::Ie::n Actual NE::I’;:I’I
uly, 1914....... $0.270 | 100 | $0.318° | 100 | $0.208 | 100
une, 1920....... 570 211 .606 191 512 246
ecember, 1921....... 518 192 553 174 458 220
anuary, 1925....... 569 211 618 194 488 235
uly, 1925....... 552 204 604 190 474 228
anuary, 1926....... 574 213 616 194 487 235
anuvary, 1927....... .573 212 614 193 488 235
Average Weekly Earnings—Composite and by Labor Groups
Composite Skilled Unskilled
Actual N&:zn. Actual N:lx::llf:n Actual ::::ﬂ'l
$14.01 100 $16.58 100 $10.77 100
29.01 207 31.46 191 25.28 235
27.31 195 29.76 174 23.41 217
26.67 190 30.53 184 21.17 197
26.12 186 29.40 177 21.03 195
28.06 200 30.59 184 21.75 202
January, 1927.......1 28.28 202 31.10 188 21.49 200

TaeLe 9: Cuances 1N HourLy anp WeekLy EarNINGs,
Juvy, 1914-Janvary, 1927, GENERATION AND
DistrizuTioN oF ELECTRICITY
Average Hourly Earnings—Composite and by Labor Groups

Comporite Skitled " Unskilled
Index index Index
Actual | Numbers | Actual | Numbers | Actual | Numbers
uly, 1914.......] $0.278 100 $0.287 100 $0.238 100
une, 1920, . . 545 197 563 196 482 203
ber, 1921. . 544 196 574 200 432 182
anuary, 1925., 615 221 641 233 474 199
uly, 1925.. . 611 220 667 232 473 199
anuary, 1926....... 626 225 686 239 487 205
anuary, 1927....... .632 227 .689 240 478 201
Average Weekly Earnings—Composite and by Labor Groups
Composite Skilled Unskilled
Actusl | Numier | Actual | Nomoers| Actual | Numpers

uly, 1914.......] $14.68 100 $15.32 100 $12.10 100
une, 1920....... 26.75 182 28.16 184 22.12 183
ecember, 1921....... 27.54 188 30.67 200 18.26 151
anuary, 1925....... 31.41 214 32.51 212 22.23 184
uly, 1925.......] 31.05 212 34.38 224 23.19 192
anuary, 1926.......| 31.29 213 34.55 226 23.71 196
anuary, 1927....... 32.04 218 35.04 229 22.50 186
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perior position as related to pre-war earnings. From that
point until early in 1925, earnings of employees in the gas
industry recovered to a position where the hourly wages were
approximately on the June, 1920 level. Hourly earnings in
electric light and power plants, however, evidenced a rise
which exceeded the level in any previous period. Between
January, 1925 and January, 1927, there were slight increases
in both fields of public utility operations, until at the latter
period hourly earnings in gas plants were 1129, higher than
in 1914, while those in electricity plants were 1279, greater
than at the pre-war base. In June, 1920 and January, 1927,
wages in the gas industry were almost equal, while between
these points employees in electricity plants received an in-
crease of approximately 11.5%,.

TarrLe 10: Cuances 1N Averace Hours oF Work Per
Wace EArNER, JuLry, 1914-Janvary, 1927, Gas
AND ELEcTRICITY PLANTS ,

Gas Electricity

Actual Index Actual Index

Hours Numbers Hours Numbers
July, 1914, .............LL 52.0 100 52.8 100
June, 1920, .....ceenn.n. 50.9 .98 49.1 93
December, 1921................ 52.8 102 50.6 96
January, 1925................ 46.9 90 49.6 94
July, 1925, . ...l 47.3 91 50.8 96
January, 1926................ 47.7 92 49.1 93
January, 1927................ 48.2 93 49.8 94

In weekly earnings, as well as hourly earnings, employees
in gas works received a greater advance between 1914 and
1920—an increase of 1079, as compared with 829, for
electrical works employees. Between June, 1920 and Janu-
ary, 1925, there was a decline of about 8%, for gas workers
and a gain of approximately 129, for electrical workers.
Since January, 1925, weekly earnings of employees in gas com-
panies have gone up about 6%, while those of electrical
workers have risen about 2%,. In January, 1927, wages of gas
works employees stood at $28.28, or 1029, above the 1914
level, while those of workers in electricity plants were $32.04,
or 1189, greater than the pre-war figure. Weekly earnings
of common labor in gas works at the beginning of 1927 were
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100% higher than in 1914, and in electricity plants they were
86% greater; the corresponding figures for skilled labor were
88% and 129% in the respective public utility groups.

The figures which have been presented indicate that wages
have increased considerably since the pre-war period, while
the trend of hours of work has been generally downward.
These data are important, but they do not adequately show
the status of the wage earner in a period in which the pur-
chasing value of the dollar fluctuates. In order to take into
account the changes in the cost of the items which enter into
the wage earner’s family budget as they affect the buying
power of money wages, it is necessary to compute “real”
earnings by relating actual earnings at any selected period to
the cost of living at that point. For this purpose, the index
number of actual wages has been divided by the index num-
ber of the cost of living, as compiled by the Conference Board,
both series being related to July, 1914 as the base. Table 11
shows the changes in the cost of living and in “real” hourly
and weekly earnings.

TasLe 11: InpEx NumBERS oF CosT or Living AND “REeaL”
Hourry AND WEERLY EARNINGS, ALL WAGE EARNERS,
Gas anD ELEcTRICITY PLANTS

Gas Electricity

Con of “Real” « ” “Real” “Real”

Living ‘_Hl:a:;:y ‘wl::;lly FHof.;ly Weckly
uly, 1914...... 100.0 100 100 100 100
une, 1920...... 203.0 104 102 97 90
mber, 1921...... 162.7 . 118 120 120 116
January, 1925...... 166.1 127 114 133 129
July, 1925...... 168.7 121 110 130 126
January, 1926...... 170.4 125 117 132 125
anvary, 1927...... 166.9 127 121 136 131

Between July, 1914 and January, 1927, the cost of living
increased 66.9%, while hourly and weekly earnings increased
more than 100%. Therefore the worker’s income in wages
has increased more than the cost of the necessaries of his
budget, so that his relative status at the beginning of 1927
evidenced a marked improvement over 1914. The drop of
3.5 points in the cost of living during 1926, coupled with a
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slight rise in hourly earnings of electr1c1ty workers and a
slight decline for gas workers, carried the “real” hourly earn-
ings to a point 369, greater than in 1914 for the former group
and 279, above the pre-war base for the latter. ‘“Real”
hourly earnings were higher than at any previous point in
the selected periods for employees engaged in the generation
and distribution of electricity, and for gas works employees
they were above previous levels except for January, 1925, when'
they were on an equal footing. ““Real” weekly earnings were
319, greater than in 1914 for electricity plant workers and
219, greater for gas plant workers, both figures being above
those of any previous level shown in'the periods for which
data have been compiled.



CHAPTER 1V
WAGES IN THE BUILDING TRADES
MOUNTING wage scales and an unprecedented vol-

ume of building construction have attracted wide-

spread attention to the building situation. Even the
general public has come to realize in a vague way that the
pyramiding building wages affect them in the form of high
rentals or costs of home construction or purchase. To the
industrial employer, building wages are indirectly a cause of
restlessness among his own employees, many of whom can
not understand the justice of comparatively unskilled crafts-
men’s qualifying for wages so much higher than their own,
and this perplexity is shared by many who are not directly
affected.

BuiLpinc OPERATIONS IN 1926!

Measured in terms of the dollar value of contracts awarded
in 1926, building operations reached higher levels than in
any previously recorded year. Except for the depression in
1920-1921, the volume of building expressed by the money
value of awarded contracts has increased steadily since 1919.
The volume of construction in 1926 was more than double
that in 1919. In line with the relatively high levels of busi-
ness activity which characterized the year, there was an in-
crease over the preceding year in dollar value of contracts
awarded for commercial and industrial building, as well as for
public or semi-public buildings, works and utilities. Adecrease
was noted in the value of contracts for educational buildings,
and for the first time since 1920 a decline was registered in the
volume of residential construction. Authoritative forecasts
for 1927 point to a diminution of about 129, below 1926 in
the value of contemplated construction,? although the out-
look is uncertain and the subject of much controversy.

! Based upon data compiled by F. W. Dodge Corporation from 36 states, covering
about seven-eighths of the total contracts in the United States.

* Based upon data collected by the ** Architectural Forum” in an inquiry covering
1,678 architects having projects in process of planning for 1927.

5 S3
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While the:dollar value of construction in 1926 was higher
than in 1925, the volume of building in square feet was about
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five per cent below that of the preceding year. This decline
was caused by a recession during the last half of the year
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which counterbalanced an increase during the first six months
over the corresponding period in 1925. The volume of con-
struction declined slightly for commercial, residential, edu-
cational, public and semi-public building and increased for
industrial building.

The record of construction for the past two years indicates
that there has been a slight reduction in seasonal peaks and
that operations have been more evenly sustained than in
previous years. The problem of seasonal employment has
been recently subjected to close study by the building indus-
try in an effort to lend stability to individual organizations
and the industry generally by careful job planning and re-
quisite changes in treatment and protection of materials so
that construction may proceed with little if any set-back
because of weather conditions. If seasonal fluctuations could
be reduced, it would lessen the bargaining advantage which
labor possesses during peak periods, would give the contrac-
tor an advantage in lower material prices and, with more sus-
tained activity, would contribute toward an increased annual
wage for the employees. In addition, it would enable man-
agement to select the most efficient workers from the avail-
able supply. There would thus be an incentive for employees
to render competent service in the desire to be favorably
considered in assignments to work when the industry is nor-
mally slack. Under efficient management, work carried on
with such groups would be more productive, and correspond-
ing intensive use of invested capital would more than com-
pensate for the expense involved in proper protection of ma-
terial and construction.? A reduction in costs effected in this
manner would benefit labor, contractors, transportation com-
panies, trades dependent upon or serving the building indus-
try, and the general public as well.

TRrEND oF Prices or BuiLpiNg MATERIALS?
While the value of construction during 1926 reached un-
precedented levels, the price of building materials was gen-
erally stable, Between December, 1925 and December, 1926,

1 See report and recommendations of a Committee of the President’s Conference
on unemployment entitled, *‘ Seasonal Operation in the Construction Industries.”

3 Based upon data compiled by United States Bureau of Labor Statistics.



56 WAGES IN THE UNITED STATES

there occurred a slight decline of four points in the index
number relative to 1914. From July, 1914, prices increased
steadily to 1919, then sharply during 1919 and the early part
of 1920, when they were 226%, above the pre-war figure. Dur-
ing the depression which crippled the economic activities of
the country in 1920-1921, prices fell and continued to do so
until March, 1922 when a renewed upward movement was
noticed. This advance persistedruntil the spring of 1923
when, after a slight fall, material prices reached a level which
has been fairly well sustained from 1924 through 1926. After
a period in which fluctuations were the rule, the firmness
which material prices have evidenced during the past three
years, in the face of increasing demand for products required
in the great volume of building, is an indication that relative
stabilization has been effected. :

‘The downward tendency of rents for the past two and one-
half years points to the conclusion that the housing shortage
arising from a lack of normal construction during the war
has been largely, if not entirely, made up. Under these cir-
cumstances, the building industry may be on the threshold
of a return to a competitive basis where material and labor
costs largely determine the volume of building. The mag-
nitude of present construction is in great measure the re-
sponse to the need for larger commercial, industrial and resi-
dential units, a need which will continue to be an important
factor in the building industry. Whether or not this growth
of construction will endure and whether or not the field of
small, well-constructed and moderately priced homes required
at present and in the future will be developed, turns largely
upon the subsequent course of prices of building materials
and labor costs. With sustained or but slightly reduced ma-
terial prices, it seems clear that the trend of wages will exert
a most important influence in determining the magnitude of
prospective building projects.

TREND oF WAGES IN THE BUILDING TRADES

Under the present organization in the building trades, it
is impossible to determine with any degree of accuracy the
actual earnings of workers. The irregularity of employment
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and the difficulty of securing data for typical periods pre-
clude the compilation of data for weekly earnings which
would be comparable with those in other fields of productiv-
ity. Whether high rates are justified or not in view of the
limited period of employment could be determined only by
deducing from comprehensive and authoritative data the
actual earnings of a representative group of employees. Such
information is not at present available, and it is consequently
necessary to confine the discussion of wages in the building
trades to data on wage rates.

The average rates and index numbers used in this survey
are based upon monthly reports of the American Contractor
since August, 1920. In order to construct an average wage
rate which would indicate with considerable accuracy the
trend of wage scales in the building industry, a method of
weighting was applied to each of 17 selected crafts in 23 typi-
cal cities. For each trade, prevailing rates in the localities
have been weighted by assigning to each rate a weight com-
mensurate with the employment of the craft in the particular
city. In compiling the composite rate for the industry as a
whole, the average rate for each of the 17 trades was again
weighted according to the relative employment in the
entire 23 cities. . ‘

The cities for which wage rates were computed are: At-
lanta, Ga.; Baltimore, Md.; Boston, Mass.; Buffalo, N.Y.;
Chicago, Ill.; Cincinnati, O.; Cleveland, O.; Detroit, Mich.;
Indianapolis, Ind.; Los Angeles, Cal.; Louisville, Ky.; Mem-
phis, Tenn.; Milwaukee, Wis.; New York, N. Y.; Omaha,
Neb.; Philadelphia, Pa.; Pittsburgh, Pa.; Richmond, Va.;
Rochester, N. Y.; St. Louis, Mo.; San Francisco, Cal.; and
Washington, D. C. The 17 selected trades are: bricklayers;
carpenters; cement masons; electricians; hod carriers; hoist-
ing engineers; laborers; marble setters; painters; plasterers;
plasterers’ helpers; plumbers; sheet metal workers; steam
fitters’ helpers; stone masons; structural iron workers; and
tile setters.

The weighted average wage rates thus secured, together
with percentages indicating the relative change since 1914,
are shown in Tables 12 and 13. At the close of 1926, wage
rates were 114.4 cents per hour, which was a rise of 5.3%, for
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the year and was the highest point reached since the begin-
ning of this study. When compared with the trend of wages
in other industries, the increase of 127.9%, from July, 1914
to December, 1926 may appear relatively conservative. It
should be recalled, however, that at the pre-war level the
existing scale in the building trades of 50.2 cents was much
higher than the average hourly earnings of 24.5 cents in manu-
facturing industries, 25.4 cents on Class I railroads and 28.4
cents in anthracite mining.

TaBLE 12: Waces or BuiLpinGg LaBor
Cents Pet Hour—December, 1926

Trades Minimum Average Maximum
Plasterers. . coveeveeniereeeienennen $1.250 $1.618 $1.750
Bricklayers....cooovvieinnevnnnnnnnn 1.250 1.535 1.750
Stone masons. ........c.eeviinana.. 1.063 1.450 1.750
Structural iron workers.............. 875 1.432 1.750
Marble setters ... ..ccovuiiiianinna.. 1.125 1.422 1.625
Tilelayers. ...ocvvviiinina oo, 1.000 1.386 1.500
Electricians. . ... .oveeeniiinanan... 813 1.325 1.500
Plumbers. ......c.oooiiiiiiiaiin.. 875 1.325 1.500
Hoisting engineers . ................. 825 1.247 1.750
Sheet metal workers................. 875 1.233 1.500
Carpenters. . coveveerenerencnnnenns. .700 1.227 1.500
Painters. .. .ovieeneiiiriiiinennnans 700 1.223 1.500
Cement finishers.................... 350 1.177 1.500
Plasterers’ helpers.................. 375 1.005 1.250
Hod carriers .. .......coovvvuinnnn.. 375 966 1.125
Steam fitters’ helpers . .............. 250 .805 1.000
Laborers........covieniiainnn... 300 .688 906 ..

The increase in wage scales during 1926 exceeded that
which occurred during 1925 and 1924 and thus served to
undermine the belief which was prevalent a year ago that
wages in the building trades had become stabilized and would
show no further rise. The greatest increase during the year
took place between April and May, when an advance of 2.3
cents per hour was indicated. This was preceded by a rise of
2.0 cents per hour between March and April, which was the
next highest gain during the year. In general, a fairly con-
sistent upward movement was maintained which carried
wage rates from 108.9 cents per hour in January to 114.4
cents in December. :

According to the record maintained by the American Con-
tractor, wage increases were granted to 452 crafts and de-
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TasLe 13: ComposiTE WEIGHTED AVERAGE WAGE RaTEs PErR Hour, ror 23 Cities, By BuiLbing

TRADES
1926
Trades
Jan, Feb. Mar, April May June July Aug. Sept. Oct. Nov, Dec.
Bricklayers.......c.oc0vuin $1.405 | $1.405 | $1.408 | $1.413 | $1.486 | $1.487 | $1.507 | $1.515 | $1.520 | $1.535 | $1.535 | $1.535
Carpenters......ooevvinnnn. 1155 | 1.155 1.163 1.209 | 1.222 1.229 1220 | 1.221 1214 | 1.227 1.227 1.226
Cement masons .............. 1115 1.115 1.115 | 1.145 1.152 1.165 1.167 1,167 1.167 1.177 1.177 1177
Electriciang . ................ 1.258 | 1.258 1.267 1322 | 1.2904 | 1.294 | 1302 | 1.304 1304 | 1325 1.325 1.325
Hodcarriers. .......00vvenen 920 920 920 942 966 966 966 966 966 966 966 966
Hoisting engineers ........... 1,182 | 1.182 1.192 1.227 1.221 1.237 1.237 1.237 1.237 1.247 1.247 1.247
Laborers.........ovcvuvnenn. 678 678 680 692 709 682 .682 683 .683 688 688 688
Marble setters............... 1.307 1.307 1.322 1.383 1.384 | 1404 | 1404 | 1404 | 1404 | 1422 1422 1.422
Painters ......ooviiiniaiatn, 1.132 1.132 1.132 1206 | 1.208 | 1.219 | 1.222 1,222 1.223 1.223 1.223 1.223
Plasterers . .........ccvvuenn. 1.517 1.517 1.520 | 1.520 | 1.598 1.613 1614 | 1.614 | 1614 | 1.618 1.618 1.618
Plasterers’ helpers. ........... 999 999 999 999 999 999 999 999 999 1.005 { 1.005 1.005
Plumbers................... 1.247 1.252 1254 { 1,270 | 1308 1314 | 1314 | 1314 | 1.325 1.325 1.325 1.325
Steam fitters’ helpers .. ........ 1.138 | 1.139 1144 | 1.191 1.200 | 1.201 1.207 1.208 | 1.208 1,231 1,233 1.233
Stone masons.........00n... 804 804 804 .805 805 .805 .805 .805 .805 .805 805 805
Sheet metal workers.......... 1.385 1,388 1390 1400} 1446 1446 | 1.446 1446 | 1.446 1450 | 1.450 | 1.450
Structural iron workers, . ..... 1.313 1.313 1.313 1319 1324 | 1344 | 1344 | 1345 1.345 1.363 1.363 1432
Tile setters ....vuvvvennerann. 1312 1,313 1.313 1.377 1.383 1.383 1.383 138 ] 1.386 | 1.386 | 1.386 | 1.386
Average for 17 trades....... 1.089 1.089 1.091 1.111 1.134 1.132 1.132 1,133 1.132 1.141 1.141 1.144
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creases to 25 crafts during 1926, or a net increase to 427
trades. During a five-year perlod there were net increases as
follows: 1922, 133 crafts; 1923, 813 crafts; 1924, 427 crafts;
1925, 253 crafts. It is apparent, therefore, that during the
ﬁve-year period only in 1923 was there a greater number of
net increases awarded to building trades than in 1926. The
mere fact that during any selected period there has been a
larger number of increases does not indicate that the com-
posite wage rate for the building industry will show a corres-
ponding upward movement. For example, one increase to a
large, highly paid group will far outweigh a number of de-
creases to smaller, lower paid crafts. To bear this point out,
one need only compare the number of increases and decreases
for 1924 and 1926, when a net advance was reported in 427
trades during both years, yet according to a compilation of
actual rates there was a rise of 4.7 cents during 1924 and 5.5
cents during 1926.

Further evidence that the highly paid crafts have profited
to a greater extent by recent increases is presented in a tabu-
lation of wage rates for 17 trades during December of 1920,
1925 and 1926, as shown in Table 14. Between 1920 and

TasLE 14: AvErAaGE BuiLpinGg ConsTrRUCTION WAGE RATES,
23 Cr1iEs, BY TRADES, DECEMBER, 1920, DECEMBER, 1925
aND DECEMBER, 1926

Percentage | Percentage
‘Wage Rate | Wage Rate | Wage Rate DI:C‘:,::::‘.' DI:;l;;abs:r'
Trade December, | December, | December, | 1920t0 ' | 1920 to

1520 1525 1926 December, | December,
1926 1926
Plasterers. . .....covvennn. $1.207 $1.510 | $1.618 34.1 7.2
Bricklayers.............. . 1243 1.389 1535 .| 23.5 10.5
Stone masons. ........... 1.202 1.385 1.450 20.6 4.7
Structural iron workers.....| 1.162 1.311 1.432 23.2 9.2
Marble setters .. ......... 1.127 1.307 1.422 26.2 8.8
Tile layers . .. A I 05 5 5 § 1.308 1.386 24.8 6.0
Plumbers. . .1 1090 1.246 1.325 21.6 6.3
Electricians. ... ... .| 1.166 1.252 1.325 13.6 5.8
Hoisting engineers . .......| 1.128 1.182 1.247 10.5 5.5
Sheet metal workers. ...... 1.095 | 1.132 1.233 12.6 8.9
Carpenters. .............. 1.085 1.155 1.227 13.1 6.2
Painters. ................ 1.066 1.132 1.223 14.7 8.0
Cement finishers. ...... o 1.064 1115 1177 10.6 5.6
Plasterers’ helpers .. ...... .896 999 1.005 12.2 6
Hod carriers . ............ .869 920 966 11.2 5.0
Steam fitters’ helpers. ..... .800 804 805 .6 .1
Laborers. ................ 716 678 688 —3.9 1.5
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1926, there were greater increases in actual rates to the
highly paid plasterers, bricklayers, masons, structural iron
workers, marble setters, tile layers and plumbers than to the
relatively lower paid laborers, steam fitters’ and plasterers’
helpers and hod carriers. The differentials in wage scales in
these groups were thus exaggerated by unequal accretions
through wage increases which placed the highly paid group
in a comparatively superior position in 1926. During 1926,
the more remunerative crafts generally received proportion-
ately larger advances, although in the group intermediate be-
tween the relatively high and low paid trades there were
indications of the beginning of a tendency to equalize rates
in the industry.

For the purpose of indicating the variation in wage scales
in the twenty-three cities included in the survey, a compila-
tion of rates in effect at the close of 1926 in each of the crafts
was undertaken, the results of which are presented in Table
15. From these data it appears that composite wage rates
were highest in New York, Pittsburgh, St. Louis and Chi-
cago, each of which is an important building center, while
the lowest scales were in effect in Atlanta, Richmond, Mem-
phis and Los Angeles. Between 1920 and 1926, New York,
Pittsburgh, St. Louis, Boston, Cincinnati, Louisville and
Washington, D. C. acquired the greatest relative increments
in wage scales in the cities covered, while Los Angeles, San
Francisco and Omaha showed declines for the corresponding
period.

MaTEeriAL Prices, Waces anp VoLuMmE orF BuiLping

There is general agreement that two main factors have
induced the steadily increasing scale of wages in the building
trades, namely, the close trade union organization of the
craftsmen and the great volume of construction. A recent
study' shows that in 1920 a greater proportion of wage
earners were organized in building crafts than in any other oc-
cupation except mining and transportation. In the industry
as a whole, 25.5%, of the wage earners were organized, but the
influence which this number is able to exert under the con-

! National Bureau of Economic Research, “Growth of American Trade Unions,
1880~1923.”



TaBLE 15: WEIGHTED AVERAGE BuiLping Construction Waces, By Crries, DECEMBER, 1926

Hod | Hoist- Plas- Sheet | Steam S:J;T . Aver-
Cities Brick-| Car- |Cement| Elec- | (gp | ing |Labor-| Marble| Paint- | Plas- | terers’ [Plumb-| Meral |Fitters’| Stone | Iron | Tile age, 17
layers |penters |Masons|tricians| piers | Engi- | ers |Setters| ers | terers | Help- | ers | Work- | Help- |Masons Work- | Setters | Traden
neers ers ers ers ers
New England
M'd‘éslmx‘tl' cererennes $1.4001$1.250/$1.2501$1.250|$0.790($1.250/$0.740($1.400($1.250($1.500($0.950!$1.250($1.250/$0.800|$1.400}$1.250/$1.400/$1.185
1ddie antic - ,
Buffalo............ 1.500( .913| .938| 1.250 .550f 1.188( .550( 1.250( 1.000f 1.500| .. | 1.375 .963] .. .| 1.500| 1.175| 1.250( 1.039 -
New York........ .| 1.750| 1.5001 1.500] 1.500| 1.125; 1.750| .906| 1.500| 1.500| 1.750 1.063| 1.500( 1.500| 1.000( 1.750| 1.750| 1.500| 1.460
Rochester. ........ 1.438) 1.150] 1.438| 1.250| .700| 1.150| .675| 1.313] 1.150| 1.438| .. 1.313( 1.155( .250| 1.438) 1,250| 1.313| 1.147
Philadelphia. ... ... 1.563| 1.125| 1.063( 1.094 .850} 1.114 .475( 1.500| 1.000] 1.625| 1.125} 1.075| 1.013] .525| 1.400] 1.438| 1.500| 1.056
s Piits[l\);xlrgh_. ........ 1.625} 1.500{ 1.350{ 1.500( 1.125( 1.438! ,800| 1.375] 1.500| 1.663| 1.098 1.500| 1.500 .875( 1.438| 1.500( 1.500( 1.392
out. antic
Baltimore......... 1.625| 1.050{ 1.250| 1.438| 1.000| 1.188f .400| 1.625| .950| 1.750 1.250] 1.250| .800] 1.625| 1.375| 1.375| 1.042
Richmond, Va...... 1.500[ .800{ .750| .813| .550{ .825{ .400| 1.125( .725| 1.375 . 875 .875| .250( 1.250{ 1.000| 1.125 .805
Washington, D. C.. .| 1.625| 1.125| 1.125| 1.375| .625| 1.375| .575| 1.250| 1.188( 1.625| .. | 1.375} 1.375| .650| 1.250} 1.500| 1.250] 1.138
5 Adanta........... 1.325{ .700] .350| .. 375 .300} 1.250] .700( 1.250] .375] 1.250] .925 .375| 1.125| 1.250] 1.250] .763
East South Central .
Louisville. . .| 1.500| 1.000| 1.250; 1.031[ .900| .. 350 .. | 1.125| 1.625] .900| 1.375| 1.000] .. .. | 12500 .. | 1.024
Memphis 1.625| .800| .913| .900| .813| 1.000] .300| 1.250| 1.000| 1.563 .750{ 1.313| 1.125| . .625| 1.625| 1.000| 1.250[ .851
East North Central
Cincinnati......... 1.625} 1.313| 1.238| 1.313] .950| 1.313| .580| .. | 1.250| 1.500{ .950; 1.350| 1.163 .788| 1.250| 1.313| 1.250{ 1.199
Cleveland:........ 1.500{ 1.250| 1.250| 1.500 .875| 1.300 .875| 1.500| 1.250| 1.625] .875} 1.500( 1.375| .750( 1.500| 1.500| 1.500| 1.286
Detroit............ 1.575{ 1.075| .900{ 1.250 .750| 1.075 .575| 1.350| .900| 1.625| 1.000| 1.263| .950( -.600( 1.375| 1.125} 1.350( 1.058
Grand Rapids. ..... 1.500 .925 .900{ .825| .750| .900| .475| 1.263| .825| 1.500| .550| 1.000] .900| .550| 1.350| 1.188| 1.150] .895
Chicago........... 1.625| 1.300| 1.300 1.500] .. 1.250f .900 1.500| 1.288( 1.625 .944| 1.375] 1.325 1.238| 1.500| 1.300{ 1.289
Indianapolis. ...... 1.625| 1.150| 1.050( 1.250| .825| 1.250f .425j 1.250| 1.100| 1.500( .875| 1.350] 1.100 .800 1.500] 1.350| 1.250( 1.075
Milwaukee. ....... 1.250; 1.000| .875 1.125| .850| 1.000| .650| 1.125| 1.000| 1.433| .900{ 1.188| 1.000] .625| 1.250| 1.200| 1.250| 1.021
West North Central
St. Louis. ......... 1.750} 1.500| 1.500| 1.500| 1.115| 1.575| .813| 1.375| 1.375| 1.750| 1.250| 1.500| 1.500| .875| 1.500{ 1.500 1.500| 1.375
PQrflilaha ............ 1.375| 1.000} 1.250} 1.125| .700| 1.125| .500| 1.125| .950| 1.313] .700| 1.125 .900| .750| 1.125 1.125| 1.000{ .928
acimne
San Francisco. ..... 1.250| 1.000{ 1.063| 1.000( .813] 1.000| .594| 1.125} 1.000| 1.250| .875| 1.125| 1.063| .750| 1.063| 1.250] 1.125 .969
Los Angeles. ....... 1.375} .938| .938| .938| .875 .938 .500| 1.375] .875| 1.438] .. 1,125 .875| .625| 1.375| .875| 1.375] .907
Average—23 cities....| 1.535] 1.227] 1.177] 1.325] .966| 1.247] .688| 1.422| 1.223| 1.618] 1.005] 1.325| 1.233] .805| 1.450] 1.432| 1.386 1.144
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ditions of employmentis greater than may at first be apparent.
It is of interest to note from these data that there is a high
degree of correlation between wage rates and the extent of
trade union membership in specified crafts. For example,
while the building industry as a whole was 25.5%, organized,
the highly paid brick and stone masons were 509, organized,
plasterers 46.6%, carpenters 40.5%, plumbers 33.59, and
painters 29.1%,.

The second factor which has influenced the upward move-
ment of wages has been the unprecedented volume of con-
struction during recent years. The continuing demand for
building has thus far absorbed wage increases, since contrac-
tors, in order not to jeopardize contracts, hesitated to resist
wage earners’ demands in a definite and determined manner.
The result has been reflected in sustained or enlarged con-
struction costs despite recessions in the price of building ma-
terials.

As a result of a study of the relative proportion of labor
and matenrial costs of typical buildings, conducted by Bar-
clay White, it was found that wages of skilled and unskilled
labor contributed 36.99% of the total building cost, while
material costs constituted 42.88% of the aggregate expense.
Applying these figures to the index numbers of wage rates
and material prices for 1920 and for other periods in accor-
dance with changes in the trend of these items, a ratio was
constructed showing the relative weight of wage rates and
material prices from 1914 to 1926 as follows:*

1914|1915 | 19161917 | 1918 |9|9|mo |9z|||922|ms |924||925|1926
;V:ﬁ rates. .. .| 55.9] 55.7] 50.4 45.1] 45.5] 45.7| 46.0 57.1| 55.2| 54.5] 58.2 58.5] 60.1
matenals. .. .| 44.1| 44.3] 49.6{ 54.9] 54.5| 54.3] 54.0] 42.9] 44.8| 45.5| 41.8]| 41.2| 39.9

These data show that after a gradual decline from 1914 to
1917, wage rates have almost constantly taken a greater pro-
portion of combined costs until, at the close of 1926, out of
every dollar expended for material and wages 60.1 cents
went in wages to building labor.

1 Material prices furnished by United States Bureau of Labor Statistics. For a
similar compilation from 1914 to 1925, except that union wage scales were there

used, see United States Burean of Labor Statistics, Monthly Labor Review, July,
1926, page 71.
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Thus far high wages have not retarded the volume of con-
struction to an appreciable extent because of the urgent re-
quirement for buildings. However, declining rents in recent
years and forecasts for 1927 of a decline below 1926 in value
of construction indicate that the industry has made up much
of the accumulated shortage of building. It seems probable
that increased or sustained wage rates and material prices,
in the face of an apparently declining demand for construc-
tion, will tend to retard any large scale of building projects.



CHAPTER V
WAGES IN AGRICULTURE

HILE agriculture is predominantly a proprietary in-
dustry in that about three-fourths of farm labor is

normally performed by the farmer and his family,
the wages of hired labor are an important factor in successful
farm operation. The influence which hired labor costs exert
is indicated by the fact that they constitute about 129, of
the farmer’s cash expenditures and that they are earned by
a group of laborers without tenure consisting of 409, of the
persons engaged in agriculture: Wages of hired labor are
generally sensitive and responsive to fluctuations in the far-
mer’s burden of expenditures in that a rise of expenses tends
to produce a reduction in wages.

The farm labor supply is affected by the industrial labor
supply and demand, by restriction of immigration and by
the differential in wages between other industries and agri-
- culture. Thus if farm wages are low in comparison with
other industries and there is a limited labor supply, labor
tends to move from the farm to the city. The farmer’s costs
are thereby increased, and he may choose between working
harder himself, using more family labor or applying machin-
ery more extensively if he can afford to do so. The competi-
tive labor influences and resultant high farm wages may
finally benefit agriculture, although immediately the effect is
a reduction of the supply of cheap farm workers, an increase
in farming costs and added burdens of labor on the farmer
and his family. The tendency in agriculture to reduce the
employment of hired labor to a minimum and to substitute
more family labor and machinery is reflected in the decline
of about 8% in the proportion of hired labor to the total
labor used in farming between 1880 and 1920, and a corres-
ponding increase in the amount of machinery per worker,
until it is now nearly ten times greater than in 1850.
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TaBLE 16: Waces or Farm Lasor, 1914-1926!

Wages Per Month { Wages Per Day |, . ..} Index Nos. Wages
Year ) . . . Average Monthly

With | Without | Wit H
Board | Board Bolal!:i “liil;l;::;t l\#:zt;l’y “Q;t::t {\Vﬂ;:;l';]e%

$20.90 | $29.72 | $1.11 | $1.44 [ $24.26 | 100 100
21.08 | 29.97 1.12 1451 2446 | 101 101
23.04 | 32.58 1.24 1.60 | 26831 110 111
28.64 | 40.19 1.56 200 | 3342 135 138
35.12 | 49.13 2.05 261 | 42.12| 165 174
40.14 | 56.77 244 3.10 | 49.11 191 202
4724} 65.08 2.84 3.56 | 57.01] 219 235
30.25| 43.58 | 1.66 | 2.17 | 35.77 | 147 147
29.31 | 42.09 1.64 2.14 | 3491 142 144
33.09| 46.74| 191 2.45 | 39.64| 157 163
33.34 | 47.22 1.88 244 1 39.67| 159 164
31.07| 4504 | 174 ; 2311} 37.24| 152 154
33.861 4740 1.77 233 | 39.04| 159 161
3494 | 48.55 1.89 244 | 4062 163 167
34911 48.99 1.95 2.53 | 41.28 165 170
31.82 | 46.26 1.76 2.33 | 3794 156 156
3438 | 48401 178 | 235 | 39.56] 163 163
36.10 | 49.89}1 191 | 248 | 41.59| 168 171
36.00| 5010 1.97 | 2.55 | 42.10]| 169 174

1Farm wages from U. S. Dept. of Agriculture, The Agricultural Situation,
February, 1927,
2 Weighted according to the prevalence of the various types of payment,

Farm wages are influenced also by agricultural prices and
by factors peculiar to farm relationships. They tend, of
course, to vary with industrial trends when farms are situ-
ated close toindustrial centers and when manufacturing plants
are active. But in sections more remote from urban centers,
they are influenced mainly by the ability of the farmer to
afford the use and the payment for the requisite labor. In
this case, farm prices and other costs which largely affect the
income of the farmer will determine the advisability of utiliz-
ing hired labor under such circumstances. Moreover, since
nearly half of the farm laborers are employed on the home
farm, there is a special relationship between the laborer and
the job which makes the worker more aware of the position
of the employer and more willing to accept wage reductions
and to remain in his employment. For the farm laborer, his
employment is more than a gainful occupation; it is a system
of living which tends to hold him to his job and to his em-
ployer to a greater extent than is evidenced in other indus-
tries. For these reasons farm wages are more responsive to
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price changes than industrial wages, as may be noted on
Chart 17.

CHART 17: WaGEs AND PRICES IN AGRICULTURE AND MaNU-
FACTURING INDUSTRIES
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Agriculture, United States Bureau of Labor Statistics

This chart shows that during the war period farm wages
advanced less rapidly than prices and fell to a less extent
thereafter. Since 1919, wages have maintained a level con-
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siderably above prices, and between 1922 and 1925 tended
to rise almost as rapidly as farm prices. During 1926 a con-
tinued increase of wages, coupled with a decline in farm prices
for the first time since 1920, widened the gap between wages
and prices so that,while for 1925 wages were 669, above 1914
levels and prices 44%, above the pre-war figure, by 1926 wages
were about 709, greater than in 1914, while prices were but
33% higher than at the base period. There are evidences,
therefore, that the sustained high levels of industrial wages
and activity and the restriction of immigration have served
to keep farm wages high. To some degree the increased
labor cost as a result of higher wages may have been com-
pensated by a more extensive substitution of machinery for
manual labor.



CHAPTER VI
WAGES ON CLASS 1 RAILROADS

RaiLroap OpPeraTIONS IN 1926 .

EFLECTING the industrial activity of the country,
the railroads of the United States in 1926 reached
higher traffic levels than ever before. More revenue

freight was moved than in any preceding year, and high
records of car loadings were established in the annual total
of 53,309, 644 cars as against 51,224,152 for 1925 and 48,534,
433 for 1924. While the recession in aggregate passenger-
miles which has been evident in recent years continued, reve-
nue ton-miles of freight showed substantial gains over 1925
and 1924, rising 7.2%, and 14.3%, over the respective periods.

Not only was there an increase of freight traffic, but there
is also clear evidence of increased efficiency in handling it.
More cars per train and locomotive, greater tractive power
of locomotives, decreased consumption of fuel, and increased
speed of trains over corresponding records for 1925 go far
toward explaining the ability of the railroads to transport
record-breaking traffic with but aslight increasein man-power.
More ton-miles of freight and more equated traffic units per
man-hour were reported than for any year since 1920, as
shown in Table 17. While freight revenue per mile declined,
by economies of operation the railroads were able further
to decrease the ratio of expenses to revenues and to show
a higher rate of return on their investment. The return of
5.13% on the invested capital, while still below the 5.75%,
prescribed by the Interstate Commerce Commission as a
“fair return,” is above that of any year since 1920.

The United States Board of Mediation, established under
provisions of the Watson-Parker Bill to settle disputes con-
cerning wages and working conditions without interrupting
transportation, awarded an increase of 7149, in wage rates
to conductors, baggagemen, flagmen and brakemen employed
on fifty railroads in the eastern part of the United States.

6 69
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TasLE 17: SicNiFicaNT Factors 1N RaiLROAD OPERATIONS,

1920-1926
; - -
Revenue, Reve. | Reve- F-f e:cgeenﬁ-
Car | Revenue | Passenger-| nue nue | Ton-Miles| Traflic Operat| Rats of

Year Load- | Ton-Miles| Miles Per Per er Units ing { Return
ings (000,000) | (000,000) ! Ton- Passen- Employee?] Per Ratio on
(000) Mile ger- Man- Invest-
Mile Hour® ment¢

1920. . .|45,118 | 410,306 | 46,849 ($0.105[$0.275] 243,419 | 116 |94.29 | 0.09
1921, ..1 39,323 306,840 | 37,313 | .128] .309{ 232,648 | 119 | 82.68 | 2.92
1922...143,207 | 339,285 | 35,470 | .118| .303}260,619| 126 {79.39| 3.61
1023, ..149,812 | 412,727 | 37,957 | .112| .302|276,062 | 130 | 77.79 | 4.48
1924...148,534 | 388,415 | 36,091 | .112| .298]284,206| 137 | 76.08 | 4.33
19251, .151,224 414,089 | 35,960 | .110( .2931304,773 | 146 | 74.07 | 4.84
19261.. .153,310 | 444,039 | 35,487 | .108| .294) 319,497 | 149 | 73.12 | 5.13

1 Freight data, except carloadings based on preliminary reports, include statistics
of a few Class II and III railroads and Canadian lines, and are not strictly com-
parable with figures for previous years.

2 Employment totals used are for classes of labor for which wage data are shown
in report. .

3 Equated traffic units were obtained by assigning to ton-miles and passenger-
miles a weight corresponding to the revenue per mile from each source. Man-hours
used are for classes of labor for which wage data are shown in report.

¢ Based on property investment as valued by the carriers.

This increase over the rates in force on November 30 took
effect on December 1, 1926. Continued activity on the part
of this Board indicates that its offices will be invoked i1n a
number of controversies.

Wagces, Hours aND EMpLoYMENT oN CLass I RaiLroaps.

The data on wages, hours of work and employment pre-
sented in this survey have been compiled from the official
reports of the Interstate Commerce Commission. Average
weekly earnings and average hours per week have been com-
puted by dividing the annual, quarterly or monthly figures
by the number of weeks in the period. In order to avoid un-
necessary detail and to facilitate the following of trends, the
monthly data have been averaged by quarters since 1925.

Wages of employees on Class I railroads have been well
sustained since 1921 without any pronounced fluctuations.
During the last quarter of 1925 and the corresponding period
in 1926, hourly and weekly earnings of all wage earners were
practically at the same levels. Increased hours of work raised
the weekly earnings slightly, and a decline in the cost of living
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placed the wage earner in a slightly better position with re-
spect to “‘real” earnings.

Hourly earnings of all train and engine service employees
declined during the first half of the year, but a rising ten-
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dency was evident during the latter half. An increase in the
hours of work carried the weekly earnings to a higher point
than in the preceding year. Wages of skilled shop labor in-
creased gradually and were slightly higher than in 1925,
Earnings of unskilled labor showed no pronounced change
over the figures for the preceding year. Wage data for seg-
regaitted groups of employees are indicated in the following
tables:
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TasLE 18: EmpLoyMENT, WaGESs AND Hours, ALL WacGe
Earners, Crass I RaiLroaps

Average Hourl Average Weekl: Av
Eamings v _ Earmnings v Nu:::-e
. Average HI?:,"
Period Number Week
Employed | Actual | Index | Index | Actual { Index | Index | "pe,
Cents | Actuall™ Real”| Dollars | Actval|“Real™| g
ployee
Fiscal Year 1914-15.]1,131,676| 25.4 | 100 | 100 [$15.17| 100 § 100 | 59.7
Fiscal Year 1915-16.]1,329,055| 26.2 | 103 | 102 | 15.68] 103 | 102 | 59.8
Calendar Year 1916. .../1,369,601| 269 | 106 | 98 | 16.41]| 108 | 99 | 61.0
Calendar Year 1917....[1.4326621 309 | 122 | 93 | 18.76( 124 | 94 | 60.6
Calendar Year 1918 .. .|1,517,252| 45.2 | 178 | 113 | 27.03| 178 | 112 | 599
Calendar Year 1919. .. 11,571,738] 54.3 | 214 ] 125 | 27931 184 | 107 | 514
Calendar Year 1920. .. .|1,685,594] 65.8 | 259 | 131 | 34.19] 225 | 114 | 520
Calendar Year 1921. .. {1,318900! 63.8 | 251 | 152 | 30.97] 204 | 124 | 48.6
Calendar Year 1922. .. .[1,301 58.8 | 231 | 148 | 29.64} 195 | 125 | S04
Calendar Year 1923. ...{1,495,053| 58.6 | 231 | 143 1 29.66| 196 | 121 | 50.6
Calendar Year 1924. .. 1,366, 59.4 | 234 | 143 | 2931} 193 | 118 | 494
First Quarter 1925. . .11,316,686] 61.2 | 241 | 145 { 30.23| 199 | 120 | 49.4
Second Quarter 1925. . .11,355,131] 599 | 236 | 142 | 29.49| 194 | 117 | 49.2
Third Quarter 1925. . .[1,388,665| 60.1 | 237 | 141 | 29.60| 195 | 116 | 49.2
Fourth Quarter 1925. . . (1,374,241} 61.3 | 241 | 141 | 30.35| 200 | 117 | 49.5
First Quarter 1926. . .11,331,819{ 60.9 | 240 | 142 | 30.48| 201 { 119 | 50.1
Second Quarter 1926. . .11,392,194] 59.4 | 234 | 139 | 29.71| 196 | 117 | 50.1
Third Quarter 1926. . .|1,429 564} 59.6 | 235 | 142 | 29.93| 197 | 119 | 50.2
Fourth Quarter 1926. . .11,405,644| 61.2 | 241 | 144 | 30.67] 202 | 120 | 50.1

TasLe 19: EmproymeNT, WaGES AnxD Hours, ALL TraIN

AND ENGINE SERVICE LABOR, CLASS I RAILROADS

A st s

Hours

. g v Per

Period um| Week

Em, Actual | Index | Indev { Actual | Index [ Index | “pg,

Cents | Actual[* Real”| Dollars | Actuai]“Real”| gep.

ployce

Fiscal Year 1914-15.]| 229,562 | 42.8 | 100 | 100 [$25.49| 100 | 100 | 59.6
Fiscal Year 1915-16.| 284,824 | 43.6 | 102 | 101 | 25.67| 101 | 100 | 58.9
Calendar Year 1916 299,243 ) 434 | 101 | 93 [ 2588|102 | 94 | 59.7
Calendar Year 1917 328991 493 | 115 | 88 | 28.74) 113 | 86 | 582
Calendar Year 1918 343,087 | 63.1 | 147 | 93 | 3584} 141 89 | 568
Calendar Year 1919 314,581 § 71.3 | 167 | 99 | 38.35] 150 | 87 | 53.8
Calendar Year 1920. ... 346,652 | 86.4 | 202 | 102 | 48.46]| 190 | 96 | 56.1
Calendar Year 1921. .. .1 294,356 | 87.3 | 204 | 124 | 42.77| 168 | 102 | 49.0
Calendar Year 1922. . .| 301912 | 83.5 | 195 ] 125 | 42.65] 167 | 107 | 51.1
Calendar Year 1923 343,382 1 83.3 | 1951 120 | 43.78| 172 | 106 | 52.5
Calendar Year 1924 321,274 | 86.8 | 203 | 124 | 43.87| 172 | 105 | 50.6
First Quarter 1925 323,602| 879 § 205 | 124 1 44.65| 175 | 105 | 50.8
Second Quarter 1925 310,830 | 89.3 { 209 | 126 | 44.06| 173 | 104 | 49.3
Third Quarter 1925...] 321,524 | 90.0 | 210 | 125 | 45.74| 179 | 106 | 50.8
Fourth Quarter 1925 335,185 89.0 | 208 | 122 | 46.44| 182 | 106 | 52.2
First Quarter 1926 327,900 | 859 | 201 | 119 | 45.77| 180 | 106 | 53.3
Second Quarter 1926, . .| 323,852 85.7 | 200 | 119 | 44.53| 175 | 104 | 51.9
Third Quarter 1926. . .| 331,789 | 86.0 | 201 | 121 | 45.79] 180 | 108 | 53.2
Fourth Quarter 1926. . .| 343,551 | 86.5 | 202 | 120 | 46.74| 183 | 109 | 54.0
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TasLe 20: EmprLovment, Waces anp HouURs, SKILLED
Suop Lasor, Crass I RaiLroaps

Average Hourly Average Weekly Average

Earnings Earnings Number

. Average Hg:: s

Period Number - Week
Employed | Actual { Index | Index | Actual [ Index{ Index | "pe,
Cents | Actual]”Real”| Dollars | Actual|“Real”| Em.

) ployee
Fiscal Year 1914-15.| 169,252 | 29.8 | 100 | 100 [{$16.88| 100 | 100 | 56.6
Fiscal  Year 1915-16.{ 199,163 | 30.5 | 102 | 101 | 17.65| 105 | 104 | 57.8
Calendar Year 1916. ...{ 204,783 | 31.8 | 107 | 98 { 18.81| 111 { 102 | 59.1
Calendar Year 1917. .. .| 216,807 | 36.6 | 123 94 | 21.92] 130 99 | 59.9
Calendar Year 1918. ...] 238,070 | 61.2 | 205 | 130 | 37.50| 222 | 141 | 61.3
Calendar Year 1919, ...| 271,651 | 71.0 | 238 | 139 | 34.78| 206 { 120 | 49.0
Calendar Year 1920....| 297,376 | 82.2 | 276 | 140 | 41.08| 243 | 123 | 49.9
Calendar Year 1921, ., .| 227,731} 80.0 | 268 | 163 | 37.411 222 | 135 | 46.8
Calendar Year 1922. .. .| 207,399 | 74.3 | 249 | 159 | 37.25} 221 | 141 | 50.2
Calendar Year 1923, ...| 271,337 | 71.3 | 239 | 147 | 34.83| 206 | 127 | 48.8
Calendar Year 1924, .. .| 246,103 | 72.2 | 242 | 148 | 33.69{ 200 | 122 | 46.6
First Quarter 1925, ..} 246,313 | 72.6 | 244 | 147 | 34.39] 204 | 123 | 47.4
Second Quarter 1925. . .| 241,422 | 72.5 | 243 | 147 | 34.17] 202 | 122 | 47.1
Third Quarter 1925. .. 239,628 | 72.4 | 243 | 144 | 33.74| 200 | 119 | 46.6
Fourth Quarter 1925. . .| 242,671 | 72.9 | 245 | 143 | 34.27] 203 | 119 | 47.0
First Quarter 1926. . .| 240,970 | 72.3 | 243 | 143 | 34.29] 203 | 120 | 47.5
Second Quarter 1926. . .| 240,259 } 72.2 | 242 | 144 | 34.50| 204 | 121 | 47.8
Third Quarter 1926. . .| 240,768 | 73.4 | 246 | 148 | 34.77] 206 | 124 | 47.4
Fourth Quarter 1926. . .| 241,846 | 74.6 | 250 | 149 | 35.36| 209 | 124 | 474

TasLe 21: EmproyMENT, WaGEs AND Hours, UNSKILLED
Lasor, Crass I RarLroaps

Average Hourly Average Weekly Average
Earnings Earnings Number
Hours
Average Per *
Period Number Week
Employed | Actual | Index | Index | Actual | Index | Index | 'per
Cents |Actualf Real”] Dollars | Actual|“Real”| gm.
. ployee
Fiscal Year 1914-15.( 331,283 | 16.1 | 100 | 100 | $9.42 | 100 | 100 | 58.5
Fiscal Year 1915-16.| 387,816 | 16.4 | 102 | 101 | 9.70 | 103 | 102 | 59.0
Calendar Year 1916. .../ 393,817 | 17.3 | 107 | 98 110.37 | 110 { 101 [ 59.8
Calendar Year 1917, .. .| 385,758 [ 20.2 [ 125 | 95 |12.11| 129 | 98 | 59.9
Calendar Year 1918. .. .| 410,864 | 30.4 | 189 | 120 | 17.63 | 187 | 118 | 58.0
Calendar Year 1919, ... 431,531 | 39.7 | 247 | 144 | 18.95| 201 | 117 | 47.7
Calendar Year 1920. ...} 439,334 | 47.1 | 293 | 148 1 23.66 { 251 | 127 | 50.2
Calendar Year 1921. .. .| 341,365 | 42.3 | 263 | 159 119.83 | 211 | 128 | 469
Calendar Year 1922. .. .| 364,045 | 36.1 | 224 | 143 | 17.64 | 187 | 120 | 48.9
Calendar Year 1923. .. .| 413,683 | 36.7 | 228 | 141 (1832} 194 | 120 | 49.9
Calendar Year 1924. .. .| 393,152 [.37.0 | 230 | 141 | 17.81 |} 189 | 116 | 48.1
First Quarter 1925. . .| 344, 'g67 | 37.1 | 230 | 139 [18.06 | 192 | 116 | 48.6
Second Quarter 1925. , .| 403 052 37.1 | 230 | 139 | 18.06 | 192 | 116 | 48.7
Third Quarter 1925. . .| 424, 263 | 37.1 | 230 | 136 | 18.04 | 192 | 114 | 48.6
Fourth Quarter 1925. . . 388,907 37.2 1231 | 135 [ 17.75 | 188 | 110 | 47.7
First Quarter 1926. . .| 357,976 | 37.0 | 230 | 136 [17.82 | 189 | 112 | 48.2
.Second Quarter 1926. . .| 427,172 | 37.2 | 231 | 138 {18.24 | 194 | 115 | 49.0
Third Quarter 1926, . .| 455,362 | 37.3 | 232 | 140 | 18.18 | 193 | 116 | 48.7
Fourth Quarter 1926, . .| 411,677 | 37.4 | 232 138 | 17.96 | 191 | 114 | 48.1
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TasLe 22: EMPLOYMENT, WAGES AND Hours, Roap FreiguT
EncinNeERrs, CLass I RaiLroabs

Ve ve! Weel Av
A e A e Y [N
Average ngm
Period Number Week
Employed | Actual | Index | Index | Actual { Index | Index | "p.,
Cents | Actual|”Real”| Dollars | Actual]” Real”| go.
ployee
Fiscal Year1914-15.| 22,966 | 59.8 | 100 | 100 [$35.49| 100 | 100 | 59.3
Fiscal Year1915-16.| 29,645 | 60.8 | 102 | 101 { 35.70| 101 | 100 | 58.7
Calendar Year 1916. . 31,675 | 61.0] 102} 94 | 35.61} 100 | 92 | 58.4
Calendar Year 1917, ...} 34,155 | 69.1] 116 { 88 | 40.55| 114 | 87 | 58.7
Calendar Year 1918, .. .| 34, 990 | 812|136 | 86 | 47.96| 135| 86 59.1
Calendar Year 1919. ...] 30, 907 9221154} 90| 51.12) 144 ]| 84| 554
Calendar Year 1920. ... 33,895 1129 189 | 96 | 65. 1841 93 | 580
Calendar Year 1921. ...} 28331 |109.4 | 183 | 111 | 54.74] 154 ] 93 | 50.0
Calendar Year 1922, ...1 29,272 |105.2} 176 | 113 | 57.69} 163 | 104 | 54.9
Calendar Year 1923. ...} 34,136 | 105.2 | 176 | 109 | 59.14] 167 | 103 | 56.2
Calendar Year 1924, ...| 31,015 [107.8 | 180 | 110 | 57.55] 162 | 99 | 53.4
First Quarter 1925. .. ,634 11099 184 | 111 | 58.99| 166 | 100 | 53.7
Second Quarter 1925. . . 29,192 | 111.5] 186 | 112 | 58.33| 164 | 99 | 52.3
Third Quarter 1925...{ 30,710 | 112.0{ 187 | 111 | 60.88] 172 | 102 | 54.4
Fourth Quarter 1925. . .| 32,080 | 111.8 | 187 | 109 | 62.86| 177 | 104 | 56.2
First Quareer 1926. ..} 30,727 | 103.6 | 173 | 102 | 62,01} 175 | 103 | 59.9
Second Quarter 1926. . .} 30,585 | 102.6 § 172 | 102 | 59.13] 167 } 99 | 57.6
Third Quarter 1926. . .| 31,883 | 1034} 173 | 104 | 61.16] 172 | 104 | 59.1
Fourth Quarter 1926. . .1 33 043 104.2 | 174 | 104 | 63.08| 178 | 106 | 60.6

TasLe 23: EmprLoymMENT, WAGES AND Hours, Roap Pas-
SENGER ENGINEERS, CLAss I Ra1Lroaps

Average verage
otind Avpsiaa™  INemss
A H;un
Period Number w::k
Actual | Index | Index | Actual | Index | Index | "peo
Cents |Actual|*“Real”| Dol Actual|“Real”| Em.
ployee
Fiscal  Year 1914-15.{ 11,274 | 82.4| 100 | 100 {$41.53]| 100 | 100 | 50.4
Fiscal Year1915-16.{ 13318 { 90.4 ¢ 110 | 109 | 40.45{ 97 97 | 4.7
Calendar Year 1916. ... 89.91 109 | 100 | 40.86f 98 90 | 454
Calendar Year 1917. ... 914 111 85 1 42.94] 103 78 | 470
Calendar Year 1918. ... 99.2| 120 76 | 48.71( 117 | 74 | 49.1
Calendar Year 1919, ... 16.4 | 141 82 | 57.67] 139 81 | 49.5
Calendar Year 1920, 29.2 | 157 79 | 63.23| 152 77 | 489
Calendar Year 1921. ... .6 | 162 98 | 60.45| 146 89 | 45.2
Calendar Year 1922. ... 12 703 129.8 | 158 | 101 | 57.55} 139 89 | 44.3
Calendar Year 1923. . 13, 130.4 | 158 97 | 58.39] 141 87 | 448
Calendar Year 1924. . 12,977 {135.2] 164 | 100 | 59.46] 143 88 | 4.0
First Quarter 1925 12,892 | 138.8] 168 | 101 | 60.55] 146 88 | 43.6
Second Quarter 1925 12,811 | 141.5] 172 | 104 | 61.45] 148 89 | 434
Third Quarter 1925...1 13,122 | 141.6 | 172 | 102 | 61.73| 149 88 | 43.6
Fourth Quarter 1925 12,804 {1414 | 172 ] 101 | 61.47] 148 87 | 435
First Quarter 1926, 12,939 1142.0) 172 | 101 | 61.44| 148 87 | 43.3
Second Quarter 1926. . .| 12 961 143.7 | 174 | 104 | 61.54| 148 88 | 429
Third Quarter 1926. . . 13,231 143.2 | 174 | 105 | 61.69] 149 90 § 43.1
Fourth Quarter 1926. . .] 12968 |142.6 { 173 | 103 | 61.64| 148 88 | 43.2
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TasLE 24: EmprovymeNT, WAGES AND Hours, Yarp En-

GINEERS, Crass I RaiLroaps

Average Hourly Average Weekly Average

Earnings Earnings NI-II‘Mber
Avera ours
Period N:embi: “l;:erk

Employed | Actual | Index | Index | Actual [ Index | Index | "pe,

Cents | Actual|“Real”} Dollars | Actuall“Real”| gm.

. ployee
Fiscal Year 1914-15_( 11,971 | 42.5 | 100 | 100 [$29.39| 100 | 100 | 69.2
Fiscal Year 1915-16.| 14,921 | 43.1 | 101 | 100 } 30.46} 104 | 103 | 70.7
Calendar Year 1916. . 15,878 | 434 | 102 | 94 | 31.01| 106 | 98 | 71.5
Calendar Year 1917....] 18933 | 53.5 | 126 | 96 | 34.44| 117 | 89 | 64.4
Calendar Year 1918, ... 21,310 | 67.0 | 158 | 100 | 39.41| 134} 85 | 58.8
Calendar Year 1919. .. .| 19,625 | 744 | 175 | 102 | 40.55| 138 | 81 { 54.5
Calendar Year 1920. .. .| 22,924 | 88.5 | 208 { 105 | 50.29| 171 87 | 56.9
Calendar Year 1921, ...] 17,806 | 89.6 | 211 | 128 | 45.59| 155 ] 94 | 509
Calendar Year 1922....| 18,690 | 87.4 | 206 | 132 | 44.97| 153 | 98 | 5L5
Calendar Year 1923....] 22,142 | 88.0 | 207 | 128 | 46.26| 157 | 97 | 52.6
Calendar Year 1924. .. .| 20,573 | 89.9 | 212 | 130 | 46.61| 159 | 97 | 51.8
First Quarter 1925...] 21482 | 92.0 { 216 | 130 | 47.78| 163 | 98 | 52.0
Second Quarter 1925. . .| 20,746 | 92.0 { 216 | 130 | 45.42| 155 | 94 | 494
Third Quarter 1925. . .| 21, 011 | 92.5 | 218 { 129 | 47.18( 161 96 | 51.0
Fourth Quarter 1925. . . 22 516 | 92.9 | 219} 128 | 48.94] 167 | 98 | 52.7
First Quarter 1926. . . 22,239 929 ] 219 | 129 | 48.66| 166 | 98 | 52.4
Second Quarter 1926. . .| 21,603 | 92.3 | 217 | 129 | 47.05| 160 | 95 | 51.0
Third Quarter 1926...| 21,928 | 92.6 | 218 | 131 | 47.97| 163 | 98 | 51.8
Fourth Quarter 1926. . .| 23,239 | 92.9 | 219 | 130 | 48.94| 167 | 99 | 52.7

TasLE 25: EMpLoYMENT, WaGES AND Hours, Roap FrEIGHT
Coxpuctors, Crass I RarLroaps

Average Hourly

Average Weekly

Average

Earnings Earnings umber

Houra

Average Per

Period Number Week

Employed | Actual | Index | Index | Actual | Index | Index Per

Cents |Actual|”“Real”’| Dollars | Actual“Real”| g
. ployee

Fiscal Year 1914-15.] 18,975 | 49.8 | 100 | 100 [$30.57] 100 [ 100 | 61.4
Fiscal Year 1915-16.| 24,099 | 50.2 | 101 | 100 | 30.81] 101 | 100 | 61.4
Calendar Year 1916. . 25,430 | 50.0 | 100 | 92 | 31.10] 102 | 94 | 62.2
Calendar Year 1917. .. .| 27,152 } 56.4 | 113 | 86 | 35.67| 117 ] 89 | 63.2
Calendar Year 1918. ...| 27,679 | 69.4 | 139 | 88 | 43.64] 143 | 91 | 629
Calendar Year 1919. .. .| 25181 | 76.3 | 153 | 89 [ 44.50| 146 | 85 [ 583
Calendar Year 1920....] 27,591 | 93.5 | 188 | 95 { 57.13| 187 | 95 | 61.1
Calendar Year1921....1 22,602 | 92.5 | 186 | 113 | 4949162 | 98 | 53.5
Calendar Year 1922. . ..| 23,240 | 88.0 | 177 | 113 | 51.49] 168 | 108.| 58.5
Calendar Year 1923. .. .| 26, 901 87.6 { 176 | 109 | 52.56| 172 | 106 | 60.0
Calendar Year 1924, ... 24 864 | 91.4 | 184 | 113 | 51.87| 170 | 104 | 56.7
First Quarter 1925, .. 24 661 | 92.6 | 186 | 112 | 52.24| 171 | 103 | 56.4
Second Quarter 1925, . . 23,916 93.6 | 188 | 113 | 51.06| 167 | 101 | 54.6
Third Quarter 1925. . .| 24,962 | 93.8 | 183 | 112 | 53.49| 175 { 104 | 57.0
Fourth Quarter 1925. . .| 26,136 | 93.5 | 188 | 110 | 54.86} 179 | 105 | 58.7
First Quarter 1926. ..] 25,034 | 86.0 { 173 | 102 { 53.46] 175 | 103 | 62.2
Second Quarter 1926. . .| 25,037 | 85.4 [ 171 | 102 | 51.59| 169 | 101 | 60.4
Third Quarter 1926. . .| 26,028 | 86.0 | 173 | 104 | 53.31] 174 | 105 | 62.0
Fourth Quarter 1926. . .| 20,817 | 87.1 | 175 | 104 | 55.09| 180 | 107 | 63.3
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TasLe 26: EmprLoyMENT, WAGES AND Hours, RoaD Pas-
seNGER Conpucrtors, CLass I RaiLroaps

Average Hourly Average Weekly Average
Earnings arnings Number
Hours
Average Per
Period Number Week
Employed | Actual | Index | Index | Actual | Index | Index
Cents | Actuall* Real”| Dollars | Actual|“Real”

Fiscal Year1914-15.1 9417 { 66.9 | 100 | 100 {$35.37| 100 { 100 | 53.2
Fiscal Year1915-16.{ 10,676 { 71.5{ 107 | 106 | 35.46] 100 | 100 | 49.6
Calendar Year 1916. ... 10,633 | 71.0| 106 | 98 | 36.09]| 101 | 93 | 50.8
Calendar Year1917....1 10,655 | 73.71 110 | 84 | 37.811 106 | 81 | 51.3
Calendar Year 1918....] 10,444 | 84.8] 127 | 80 | 43.82]1 123 | 78 | 517
Calendar Year 1919....] 10,382 { 96.6| 144 | 84 | 50.93]| 143 | 83 | 52.7

Calendar Year 1920....] 10,911 11079 ] 161 | 82 | 56.72j 159 | 81 | 52.6
Calendar Year 1921....] 10,548 | 112.8 ]| 169 | 102 | 55.80| 157 | 95 { 49.5
Calendar Year 1922....] 10,291 {110.6 | 165 | 106 | 53.12| 149 | 95 { 48.0
Calendar Year 1923....] 10,531 |110.9| 166 | 102 | 53.84| 151 | 93 | 48.5
Calendar Year 1924....1 10,498 | 1158 | 173 | 106 | 55.60| 156 | 96 | 48.0
First Quarter 1925...1 10,499 [118.1] 177 | 107 | 56.09| 158 | 95 | 47.5
Second Quarter 1925...] 10,414 |118.9] 178 | 107 | 56.58} 159 | 96 | 47.6
Third Quarter 1925...] 10,634 | 1189 178 | 106 | 56.92| 160 [ 95 | 47.9
Fourth Quarter 1925.. .| 10,496 | 1189 178 | 104 | 56.23| 158 | 92 | 47.3
First Quarter 1926...| 10,493 | 119.9 ] 179 | 106 | 56.45{ 159 | 94 | 47.1
Second Quarter 1926. . .| 10,415 |120.4 | 180 | 107 | 56.88} 160 | 95 { 47.2
Third Quarter 1926. . .| 10,630 | 120.4 | 180 | 108 | 57.17| 161 | 97 | 47.5
Fourth Quarter 1926. . .| 10,383 | 121.6 | 182 | 108 | 57.56] 172 | 96 | 47.3

TasLe 27: EmpLoymenT, WaGEs AND Hours, Yarp Con-
puctors, Crass I RaiLroaps

Average Hourly Average Weekly Average
Earnings Earnings Number
Average Hours
Period Number vl;:erk

Employed | Actual | Index | Index | Actual | Index | Index
Cents | Actual]* Real”| Doilars | Actual|“Real”| Em.

. ployee

100 | 100 [$26.12} 100 | 100 | 67.7
101 | 100 | 26.95] 103 | 102 | 69.4
100 92127371105} 97 | 711
1231 94 | 30.48] 117 | 89 | 64.3
163 | 103 | 36.76| 141 | 89 | 58.5
176 1 103 | 36.58| 140 | 82 | 53.7
2151 109 | 47.131 180 | 91 | S6.7

Fiscal  Year 1914-15.1 11,535
Fiscal  Year 1915-16.] 14,393
Calendar Year 1916. ...] 15,362
Calendar Year 1917, ...} 18,703
Calendar Year 1918, ...} 30,823
Calendar Year 1919, ...
Calendar Year 1920, ...| 21,940
Calendar Year 1921. .. .| 17,675
Calendar Year 1922, .. .| 18,584
Calendar Year 1923....| 22,002
Calendar Year 1924. ... 20,524
First Quarter 1925, , .| 21,225
Second Quarter 1925, . .1 20,208
Third Quarter 1925. . .| 20,896
Fourth Quarter 1925. . .1 22,350
First Quarter 1926, .. 22,001
Second Quarter 1926. . .| 21,449
Third Quarter 1926. . .|+21,830
Fourth Quarter 1926. . .| 22,081
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TasLe 28: EmprovyMENT, WaGeEs aAnD Hours, Roap

FreicuT FIREMEN, CLass I RarLroaps

Average Hourly Average Weekly Average

arnings Earnings umber
Average ngu
Period Number W::k

Employed | Actual | Index | Index | Actual | Index | Index Per

Cents | Actual|*Real”| Dollars [Actual|“Real”| Em.
ployee
Fiscal Year 1914-15.| 23,932 | 38.2 | 100 | 100 ($21.85( 100 | 100 | 57.2
Fiscal  Year 1915-16.] 31,499 | 39.0 | 102 | 101 | 21.68{ 99| 99 | 55.6
Calendar Year 1916. ...| 33,637 | 39.1 | 102 | 94 } 21.65] 99| 91 | 55.4
Calendar Year 1917. .. .| 36,828 | 44.7 | 117 89 | 24.52] 112 | 85 | 54.8
Calendar Year 1918....| 38,102 | 59.5 | 156 | 99 | 32.43] 148 | 93 | 54.5
Calendar Year 1919. ...} 32,938 | 67.7 | 177 | 103 | 35.39| 162 | 95 | 52.2
Calendar Year 1920. .. .| 36,169 | 85.1 | 223 | 113 | 46.65| 214 | 108 | 54.8
Calendar Year 1921....| 30,348 | 82.4 | 216 | 131 | 38.59| 177 | 107 | 46.9
Calendar Year 1922....1 31,491 | 78.0 | 204 | 131 { 40.00| 183 | 117 | 51.3
Calendar Year 1923. ... 36,505 | 78.0 | 204 | 126 | 41.14| 188 | 116 | 52.7
Calendar Year 1924. ...} 33,346 | 80.8 | 212 | 130 | 40.04| 183 | 112 | 49.6
First Quarter 1925...| 32,756 | 82.7 | 216 | 130 | 41.55| 190 | 115 | 50.2
Second Quarter 1925, . .| 31,237 | 84.1 | 220 | 133 | 41.05{ 188 | 113 | 48.8
Third Quarter 1925...] 32,703 | 84.4 | 221 | 131 | 43.07] 197 | 117 } 51.0
Fourth Quarter 1925. . .| 34,159 | 84.3 | 221 | 129 | 44.50| 204 | 119 | 52.8
First Quarter 1926. ..} 32,904 | 77.9 | 204 | 120 | 43.59| 199 | 117 | 55.9
Second Quarter 1926. . .| 32,574 | 77.2 | 202 | 120 | 41.79| 191 | 114 | 54.1
Third Quarter 1926...] 33,752 | 77.9 | 204 | 123 | 43.57| 199 | 120 | 55.9
Fourth Quarter 1926. . .| 34,927 | 78.6 | 206 | 123 | 45.00| 206 | 123 | 57.2

TasLe 29: EmpLoYyMENT, WaGES AND Hours, Roap Pas-
SENGER FIREMEN, Crass I RaiLroaDs.

A B M il foa

- Hours

Average Per

Period Number Week

Employed | Actual | Index | Index | Actual | Index | Index | "per

Cents | Actual[*Real”| Dollars | Actual|“Real”} g,
ployee

Fiscal Year1914-15.{ 11,023 | 50.6 | 100 | 100 {$24.75| 100 } 100 | 48.9
Fiscal Year 1915-16.] 13,082 | 56.1 | 111 | 110 | 24.57] 99| 99 | 43.8
Calendar Year 1916....| 13,131 | 56.0 | 111 | 102 | 24.95| 101 | 93 | 44.5
Calendar Year 1917....| 13,105 | 569 | 112 | 85 | 26.04| 105 { 80 { 45.8
Calendar Year 1918... .| 12419 | 70.5| 139 | 88 | 33.41| 135 | 86 | 47.4
Calendar Year 1919....| 12,112 | 855 169 | 99 | 41.43| 167 | 98 | 48.5
Calendar Year 1920....| 12,691 | 98.7| 195 | 99 | 47.29| 191 97 | 479
Calendar Year 1921....| 12,770 | 102.0 | 202 | 122 | 44.67| 180 | 109 | 43.8
Calendar Year 1922, ...| 12,485 | 98.7 | 195 | 125 | 42.50| 172 | 110  43.1
Calendar Year 1923....| 12,754 | 99.4| 196 | 121 | 43.24| 175 } 108 | 43.5
- Calendar Year 1924....] 12,674 | 103.8 | 205 | 126 | 44.29| 179 | 110 | 42.7
First Quarter 1925...} 12,593 | 107.2 | 212 | 128 | 45.32} 183 | 110 | 42.3
Second Quarter 1925. . . g 109.7 | 217 | 131 | 46.08] 186 | 112 [ 42.0
Third Quarter 1925. . .| 12,719 |109.7 | 217 | 129 | 46.19| 187 | 111 | 42.1
Fourth Quarter 1925, . .| 12,471 | 109.7 | 217 | 127 | 46.18] 187 | 109 | 42.1
First Quarter 1926, ..] 12470 } 110.3{ 218 | 129 | 46.18| 187 | 110 | 41.9
Second Quarter 1926. . .1 12441 | 111.8 ] 221 | 132 | 46.21| 187 | 111 | 41.3
Third Quarter 1926. ..} 12,669 | 1119 | 221 | 133 | 46.20| 187 | 113 | 41.3
Fourth Quarter 1926. . .1 12,397 }116.3 | 230 | 137 | 48.21| 195 | 116 | 41.4
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TasLE 30: EmMpLoYMENT, WAGES AND Hours, Yarp FIRE-
MEN, Crass I RaiLroaps

Average Hourly Average Weekly Average

Earninge Earnings Number
Average Hf}""
Period Number Week

Employed | Actual | Index | Index | Actual | Index | Index | 'per

ta | Actuall*'Real”| Dollars | Actual|*“Real”| Em.
ployee
Fiscal Year 1914-15.| 12,203 | 26.1 | 100 | 100 [$17.62| 100 | 100 | 67.5
Fiscal Year 1915-16.| 15,210 | 27.0 | 103 | 102 | 18.68| 106 | 105 | 69.2
Calendar Year 1916....{ 16,190 | 27.2 | 104 | 96 | 18.99( 108 | 99 i 69.8
Calendar Year 1917, .. .] 19,516 | 33.8 | 130 | 99 | 21.04| 119 | 91 | 62.2
Calendar Year 1918....] 21,979 | 46.2 | 177 | 112 | 26.31| 149 | 94 | 56.9
Calendar Year 1919, ...} 20,031 | 54.7 | 210 | 123 | 29.03] 165§ 97 | 53.0
Calendar Year 1920....| 23,191 | 68.0 | 261 | 132 | 37.88| 215 | 109 | 55.7
Calendar Year 1921, ...} 18,334 | 69.6 | 267 | 162 | 34.29| 195 | 118 | 49.2
Calendar Year 1922, ...] 19,236 | 67.3 | 258 | 165 | 33.32| 189 | 121 | 49.5
Calendar Year 1923....] 22,664 | 67.7 | 259 | 160 | 34.50! 196 | 121 | 51.0
Calendar Year 1924. ...] 21,084 | 69.6 | 267 | 164 | 34.93] 198 | 121 | 50.2
First Quarter 1925...| 21,958 | 71.4 | 274 | 165 | 36.08] 205 | 124 | 50.5
Second Quarter 1925.,.] 20,388 | 71.6 | 274 | 165 | 35.67| 202 | 122 | 49.8
Third Quarter 1925.. .| 21,438 | 72.0 | 276 | 164 | 35.72| 203 | 120 | 49.6
Fourth Quarter 1925. . .{ 23,074 | 72.4 | 277 | 162 | 36.93] 210 | 123 | 51.0
First Quarter 1926...| 22,809 | 72.2 | 277 | 163 | 36.60| 208 | 123 | 50.7
Second Quarter 1926. . .1 22,032 | 71.8 | 275 | 164 | 35.62| 202 | 120 | 49.6
Third Quarter 1926. . .| 22,335 | 72.1 | 276 | 166 { 36.34| 206 | 124 | 50.4
Fourth Quarter 1926. . .| 23,730 | 72.4 | 277 | 165 | 36.98] 210 | 125 | 51.1

TasLe 31: EmproymMent, Waces anp Hours, Roap
Freicur BrRakeMmEeN, Crass I Ra1LroADS

Average Hourl, Average Weekl: Avera
' Eazrningl v Eagrningl 4 Numbg

Average Hf;u"

Period Number w::k

Employed | Actual | Index | Index | Actual { Index | Index | 'per

Cents | Actual]”Real”| Dollars |Actual]“Real™] g
ployee

Fiscal  Year 1914-15.] 47,735 | 33.6 | 100 | 100 [$19.92] 100 | 100 | 59.3
Fiscal  Year 1915-16.] 60,019 | 33.7 | 100 { 100 | 20.07| 101 | 100 | 59.6
Calendar Year 1916....] 63,285 | 33.5 | 100 | 92 | 20.24| 102 | 94 | 60.4
Calendar Year 1917, ... 38.1 | 113 | 86 { 23.12| 116 | 88 | 60.7
Calendar Year 1918, 53.0 | 158 | 100 | 31.65] 159 { 100 | 59.7
Calendar Year 1919, 58.4 | 174 | 101 { 33.22] 167 | 98 | 56.9
Calendar Year 1920, 743 | 221 | 112 | 44.22| 222 | 112 | 59.5
Calendar Year 1921. ... 73.1 | 218 { 132 | 36.85] 185 | 112 | 50.4
Calendar Year 1922, ... 68.7 | 205 | 131 | 37.49] 188 | 120 | 54.6
Calendar Year 1923. ... 68.4 | 204 | 126 | 38.86] 195 | 120 | 56.8
Calendar Year 1924. ... 72.2 1 215 | 132 | 38.65{ 194 { 119 | 53.5
First Quarter 1925...| 60,032 | 73.4 | 218 | 131 | 38.93{ 195 | 118 | 53.1
Second Quarter 1925. . .| 57,525 | 74.2 | 221 | 133 | 38.40] 193 | 116 | 51.8
Third Quarter 1925.. .| 59,825 | 74.5 | 222 | 132 | 40.33] 202 | 120 | 54.1
Fourth Quarter 1925. . .1 62,541 | 74.2 | 221 | 129 | 41.19] 207 | 121 | 55.5
First Quareer 1926...| 60,225 | 68.4 | 204 | 120 | 39.98| 201 | 119 | 58.5
Second Quarter 1926. . .| 59,885 { 67.9 | 202 | 120 | 38.781 195 | 116 | 57.1
Third Quarter 1926. . .| 61,836 | 68.4 | 204 { 123 | 40.32| 202 | 122 | 58.9
Fourth Quarter 1926, . .| 64,330 | 69.3 | 206 | 123 | 41.15} 207 | 123 | 59.4
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TazrLE 32: EmprLovymMENT, WAGES AND Hours, Roap Pas-
SENGER BRAKEMEN, CLass I RaiLroaDs

Average Hourly Average Weekly Average

Earnings Earnings Number

Average Hours
Period Number Weeerk
Employed | Actual | Index | Index | Actual | Index | Index | 'p.;
Cents | Actual|“Real”| Dollars | Actual|“Real”| .

. ployee
Fiscal  Year 1914-15.1 13,135 | 38.1 | 100 | 100 |$19.73] 100 | 100 | 51.8
Fiscal  Year 1915-16.| 14,869 { 404 | 106 [ 105 | 19.63| 99 ) 99 | 486
Calendar Year 1916....1 14,800 | 40.1 { 105} 97 | 19.83] 101 | 93 | 49.5
Calendar Year 1917, ...1 14,854 | 42.1 | 110 | 84 | 21.03] 107 81 | 50.0
Calendar Year 1918. ... 14,423 | 564 | 148 | 94 | 29.07| 147 | 94 i 51.6
Calendar Year 1919, ...| 14904 | 67.1 | 176 | 103 | 34.39{ 174 | 103 { 51.3
Calendar Year 1920....] 15,976 | 78.1 | 205 | 104 | 39.78] 202 | 102 | 50.9.
Calendar Year 1921.,,.] 15923 | 81.3 | 213 | 129 | 38.46] 195 | 118 | 47.3
Calendar Year 1922, .. .| 15,466 | 78,0 | 205 | 131 | 35.97| 182 | 117 | 46.1
Calendar Year 1923, ...| 15,783 | 78.5 | 206 | 127 | 36.57| 185 | 114 | 46.6
Calendar Year 1924. ...} 15,601 | 83.1 { 218 | 133 | 38.35| 194 | 119 | 46.1
First Quarter 1925, . .| 15473 | 85.2 | 224 | 135 | 38.64| 196 | 118 | 454
Second Quarter 1925. . .| 15,329 { 85.6 | 225 | 136 | 39.16| 198 | 119 | 45.7
Third Quarter 1925. . .| 15,735 | 85.7 | 225 { 134 | 39.49| 200 | 119 | 46.0
Fourth Quarter 1925. . .| 15,286 | 85.9 | 225 | 132 | 38.83| 197 | 115 | 45.2
First Quarter 1926. . .| 15,183 | 86.7 { 228 | 135 | 39.07| 198 § 117 | 45.1
Second Quarter 1926. , .| 15,230 | 87.1 | 229 | 136 | 39.18| 199 118 | 45.0
Third Quarter 1926. ..} 15,604 | 87.1 | 229 | 138 | 39.60] 201 | 121 | 45.5
Fourth Quarter 1926. . .| 15,186 | 87.7 | 230 | 137 { 39.75| 201 | 120 | 45.3

TasLE 33: EmMmpLoYMENT, WAGES AND Hours, YARD BRAKE-
MEN, CrLass I RaiLroaps

Average Hourly

Avelrzage Weekly

Average

Eamings arnings umber

Hours
Average Per

Period - Number : . Week
Employed | Actual | Index | Index | Actual | Index | Index I "por

Cents | Actual|“Real”} Dollars | Actual|“Real”} Ep.

ployee

Fiscal Year 1914-15.] 30,072 | 34.9 | 100 | 100 |$22.47| 100 ; 100 | 64.4
Fiscal Year 1915-16.] 37,476 | 35.2 | 101 | 100 | 22.77| 101 | 100 | 64.7
Calendar Year 1916....1 46,175 | 35.3 | 101 | 93 | 23.03| 102| 94 | 65.2
Calendar Year 1917, ... 48,451 | 43.3 | 124 | 94 | 25.51] 114 | 87 | 589
Calendar Year 1918....] 53,790 | 58.4 | 167 | 106 | 32.17} 143 | 91 | 55.1
Calendar Year 1919, ...| 49,303 | 63.7 | 183 | 107 | 32.42| 144 | 84 | 509
Calendar Year 1920....] 54,383 | 78.0 | 223 | 113 | 42.51| 189 | 96 | 54.5
Calendar Year1921....| 44,642 | 79.1 { 227 | 138 | 37.04] 165 | 100 | 46.8
Calendar Year 1922, ...| 46,930 { 76.5 | 219 | 140 { 36.09| 161 | 103 | 47.1
Calendar Year 1923....] 55,301 | 77.1 | 221 | 136 | 37.59| 167 | 103 | 48.8
Calendar Year 1924. .. .| 51,733 | 79.7 | 228 | 140 | 38.00| 169 | 103 | 47.7

First Quarter 1925...| 53,544 | 80.9 | 232 | 140 | 38.78} 173 | 104 | 47.9°
Second Quarter 1925, ..| 50,832 | 80.7 | 231 | 139 | 37.69| 168 [ 101 | 46.7
Third Quarter 1925...| 51,996 | 81.1 | 233 | 138 | 38.87] 173 | 103 | 47.9
Fourth Quarter 1925. . .| 55,437 | 81.5 | 234 | 137 | 40.13| 179 | 105 | 49.2
First Quarter 1926...| 55,079 | 81.3 | 233 | 137 | 39.53| 176 | 104 | 48.6
Second Quarter 1926. . .| 53,944 | 80.9 | 232 | 138 | 38.21| 170 | 101 | 47.2
Third Quarter 1926...| 54,509 | 81.1 | 232 | 140 | 39.28| 175 | 105 | 48.4
Fourth Quarter 1926. . .| 57,798 | 82.4 | 236 | 141 | 40.64] 181 | 108 | 494



CHAPTER VII

STATISTICAL DATA FOR SPECIFIC MANUFACTUR-
ING INDUSTRIES

INTRODUCTION

NHE purely statistical data showing the trend of wages,
hours and employment in individual manufacturing in-
dustries, expressed in tables and charts, as well as a

table showing the geographical distribution of the plants,
have been concentrated in the following sections. For con-
venience in making comparisons the generally similar in-
dustries have been grouped.

Employment changes are shown in the tables by index
numbers based upon June, 1920 as 100;! the average week
per wage earner is given in actual hours, and average hourly
and weekly earnings appear both in actual dollars and cents
and in index numbers with July, 1914 as the base of 100.
Both actual figures and index numbers for earnings are shown
for all wage earners in the industry and for the classified
labor groups.

The charts for each industry show the movement of hourly
and weekly earnings and employment in index numbers. It
will be noted that in the case of earnings the base is July,
1914, while for employment June, 1920 is used as the base.
Since this base month for employment was practically the
peak month of post-war industrial activity, the high level of
employment during the base month has the effect of mini-
mizing subsequent fluctuations, while those of earnings,
based upon the pre-war month of July, 1914, appear to be
exaggerated. This must be borne in mind when making
comparisons from the charts. But while the amount of
fluctuation as between earnings and employment is not com-

arable, the general trend is no less clearly indicated, which
1s the purpose of the charts.

1 June, 1920, was sclected as the base for index numbers of employment because the
relatively small number of plants which could furnish employment figures for July,
1914, were thought to provide an inadequate coverage.

7 85
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DisTRIBUTION OF PLANTS

Foun- . Ho-
dries | Ay- |Aericd Elee. | Iron | Cot- | Cot- . sierv
and | eomo-| Im= | ¢ric. | and | ton | ton | Wool | Silk | 04
Ma- [ piles | ple- | Mfg. [ Steel | Mfe. | Mfe. | Mfg. | Mfg. | Knie
Scl}::; ments North| South| Goods
( Maine........... 1 A R 3 11 ..1..
2 | NewHampshire...| 1 .. 17].. 4 31..1 ..
B< | Vermont......... 61 ... . -.|-.1.. 1] .1 -
2 2 | Massachusetts....| 71 | 3 | .. 71 2|16 251 2 ..
td | Rhode Island A R B 7 2] .. ..
| Connecticut. ..... bl 4] .. 3 3161 ..
Vo % New York........ 141 4] 91 2| 4 21 9| 6
545% { New Jersey.. 21.. 31 111 31 9] ..
= AE" | Pennsylvania 50 1| 9f21] 2 3135] 4
IOlgo ..... 91 3 48 19§ .. 10 1 1
W, ndiana.......... 4] 3 .. I N
§E23 1 Hinois.. 111100 3|15 6 1|1 i -
Lﬂéo £ | Michigan........ 1612} 1] 3)..1.. .. ..
\ Wisconsin. ....... 29 5 5 4] .. 5
Minnesota. ...... 61 .. 21..1].. 1
w Iowa............ 6 41 .. |.. e
H E# ] Missouri......... 15 1 1 1] ..
é’ © =z | South Dakota..... R SO N
z & | Nebraska........ 1 ..
! Kansas.......... 3 .. ..
Delaware. . ...... 1T1..0 .0 .. i
Maryland. ....... 41 .. .. 1 4i .0 ..]--1- 1
€ | Virginia......... 3 ..o 3] .. 1] ..
€& | WestVirginia. ... 3| po ]2
33 NorthCarolina....y 1| ..} .. ..} .. .o} {.. 2
n 5 | SouthCarolina....| .. | .. |- R IR BN S
Georgia.......... 1 1 1 3
Florida. ......... .. .
- Kentucky. ....... 3 2 1 1
5 E23 | Tennessee........ 2] 2 1] .. 1 1
58 & | Alabama......... 31 .. .
» Mississippi....... .. 1 . 1
. " Arkansas.........| 1 1 .
@ E % 3 ] Louisiana........ .. ..
= °8 E ] Oklahoma........ 2 ..
@ Texas....ooeue- 2 ..
= [ Montana......... . . .
2 | Idaho........... .. ..
g + Wyoming........ 1 ‘e
2 -Colorado. . )2 ..
= New Mexico. 1 .
Utah....... .. .
& o | Washington, 43 ..
S5 { Oregon........ R | .
& * | California. ... ... R A D P Y I
Total.......... 534 | 74 | 47 |106 | 56 | 41 | 12 | 54 | 63 | 2§
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SuppLYiING WAGE Data

Print-

Leath- Paint ing | prine. | Lum-
Rub- | er E:?!t l"‘a:.i: Chem-| and P:np; ) Il,’::;: F!ll‘g ing :,n 3 |Furnie lnellllo-
ber | Tan | gpoe | ing | dcals | Var- | puip | ucts | Book |News-[ Mipp | ture | ericy

ning nish }ng papers | work
.. .e 3 1 .. .. 10 1 1 . 1 .. 22
.. 1 11 .- .. e 3 . .. .. 1 . 25
. ., .. .. .e 3 .. .. .. 1 .. 11
16 7 12 1 3 2 26 9 8 2 7 6 225
2 .. e .. .. e .. .. 1 .. . .. 22
3 1 .. e 1 .. 2 1 1 1 .. 3 76
4 1 27 1 8 3 19 2 26 5 7 3 214
5 2 1 1 18 3 1 .e 2 .. 2 .. 82
3 3 1 3 2 4 4 2 4 2 4 5 188
10 .. 9 1 3 4 1 .. 10 4 7 1 197
.. 3 .- 2 . . .. .. 2 .. 4 2 49
.. .. 6 7 1 3 1 2 7 4 1 3 100
1 6 . .. 1 . 4 1 1 1 2 10 69
1 e . 1 3 .. 4 2 5 2 6 .. 72
.. .e .e 2 .. .a 1 1 6 2 3 2 26
1 e .. 1 . .. .. .. 1 2 .. 15
.. . 7 1 2 2 . 6 1 1 1 39
.. . 1 .. 1 . . . 3
.. 1 1 1 1 .. 7
2 .. .. 12 1 . .. e 17
1 1 . 1 1 .. 14
. 6 .. 3 1 4 1 22
2 2 . .. . 1 12
. . . .. .. 2 7
. .. .o 2 2
. . 1 .. 1 9
1 .. . 2 1 11
1 e .. 4
.. e . 1 e 3
. . . 1 .. 1
1 . .. .. 3
. 1 1 3 e 7
. 1 1
. .. 1 2 . 3
1 1 e 1 1 . 6
. .. .. 1 .. 1
. .. .. 1 .. .. 4
. .e .. 1 1 3
1 1 1 1 .. 2 1 2 . 34
50 26 84 29 61 23 82 21 89 28 71 44 | 1620
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ComposiTE AND CLassIFIED PAYROLL DATA—AGRICULTURAL IMPLEMENT MANUFACTURING
All Wage Earnera Male~Unskilled Male—Skilled j Women

No. Av. Av. | Av. Index Nos. Av. Av, Index Nos. Av. Av, Index Nos. Av. Av, Index Nos.
Wage | Week | Hour- | Week- Earnings | Hour- | Week- Earnings Hour- | Week- Eatnings Hour- | Week- Earnings
Earners| Per ly ly ly ly ly ly 1y 1y
Index | Wage | Earn- | Earn- | Hour- | Week-| Earn- | Earn- | Hour- | Week-| Earn- | Earn- | Hour- | Week- | Earn- | Earn- | Hour | Weeko
Nos. | Earner | ings ings Iy ly ings ings Iy Iy ings ings Iy y ings ings 1y ly
1914
July..o...o.0 52.0 | $.265 |$13.78| 100 | 100 $.225 |$12.04| 100 | 100 | $.284 ($14.60| 100 | 100 | $.166 $8.92 | 100 | 100
1920 - -

Third Quarter...| 100.7
Fourth Quarter..| 98.0
1921

First Quarter. ..} 79.1

Second Quarter..] 43.7

Third Quarter...| 23.7

Fourth Quarter..| 24.5
1922

Third Quarter...] 52.2
Fourth Quarter..| 56.9
1923

First Quarter...| 66.9

Second Quarter.{ 67.8

Third Quarter...| 63.9

Fourth Quarter,.| 65.8
1924

First Quarter...| 66.7

Second Quarter..| 56.9

Third Quarter...| 47.8

Fourth Quarter..| 55.6
1925

715 | 35.09| 270 | 255 | .605 | 29.97| 269 | 249 | .766 | 37.46| 270 257', 499 ( 24.35| 300 | 273
695 33.51 262 | 243 | .595 | 29.42| 264 | 244 | 742 | 35.45| 261 | 243 | .484|23.48 | 292 | 263

651 | 27.161 246 | 197 | .560 | 23.80| 249 | 198 | .699 | 28.75| 246 | 197 | .454 {2095 273 | 235
- 5471 21.54| 206 | 156 | .470 | 18.84| 209 | 156 | .590 | 22.84| 208 | 156 | .386 | 17.67 | 233 | 198
5221 20,83 197 | 151 | 436 |- 17.44| 194 | 145 | .562| 22.27] 198 | 153 | .374 | 16.32 | 225 | 183
472 21.15( 178 | 153 | .396 | 18.04| 176 | 150 | .509 | 22.53| 179 | 154 | .343 | 16.36 | 207 | 183

48712341/ 184 | 170 | 401 19.60| 178 | 163 | .524 | 25.12| 185 | 172 | .342 | 15.80 | 206 | 178
495 (2418 187 | 175 | .407 | 19.95| 181 | 166 | .534 | 26.10} 188 | 179 | .338 | 16.11 | 204 | 181

5171 25.83( 195 | 187 | .418| 21.04) 186 | 175 | .561 | 28.01| 198 | 192 | .365 | 17.81 | 220 | 200
<556 | 27.79( 210 | 202 | .447 | 22.26| 199 | 185 | .604 | 30.30| 213 | 208 | .405|19.78 | 244 | 222
5731 27.98( 216 | 203 | .462 [ 22.83| 205 | 190 | .622 | 30.32| 219 | 208 | .396 | 18.76 | 239 | 210
.578| 28.43| 218 | 206 | .473 | 23.59| 210 | 196 | .624 | 30.60| 220 | 210 | .399 | 18.88 | 240 | 212

579 28.72( 218 | 208 | .474 | 23.76( 211 | 197 | .621 | 30.76| 219 | 211 | .403 | 19.20 | 243 | 216
-579 | 28.08( 218 | 204 | .466 | 23,111 207 | 192 | .625 | 30.10| 220 | 206 | .415|19.79 | 250 | 222
575 | 26.66| 217 | 193 | 476 ( 21.96] 212 | 182 | .618 | 28.62] 218 | 196 | .411|19.93 | 248 | 223
575 27.811 217 | 202 | 483 | 23.41| 215 | 194 | .623 | 30.12] 219 | 206 | .408 | 19.26 | 246 | 216

Lo

LPROO OO0 KNP VOO o i = o0 1}
Do VoL WD DRODO R PoRNY Wk o

First Quarter...] 63.3 574 28.66( 217 | 208 | 463 | 23.47| 206 | 195 | .618 | 30.79( 218 | 211 | .403 | 19.03 | 243 | 213
Second Quarter..| 66.4 58112896 219 | 210 | .464 | 23,381 206 | 194 | .628 | 31.22| 221 | 214 | .411 | 19.61 | 248 | 220
Third Quarter...| 67.6 -590 | 28.86( 223 | 209 | .471 [ 23.04| 209 | 191 | .636 | 31.16| 224 | 213 | .413 | 20,08 | 249 | 225
F ourt}i %laarter. .| 758 599 ( 30.53( 226 | 222 | .479 [ 24.71| 213 | 205 | .648 | 32.93| 228 | 225 | .411|20.41 | 248 | 229
First Quarter...| 79.5 597 [ 30.22 225 | 219 | 477 | 24.46| 212 | 203 | .646 | 32.57| 227 | 223 | .418|20.46 | 252 | 220
Second Quarter..| 81.8 60713022 | 229 | 219 { 491 24.73| 218 | 205 | .651 | 32.31| 229 | 221 | 423 | 20.61 | 255 | 231
Third Quarter...] 77.8 <605 129.56 ( 228 | 215 | .485 | 23.95| 216 | 199 | .650 | 31.70] 220 | 217 | .423 | 19.98 | 255 | 224
FourthQuarter..| 76.9 602 129.53 | 227 | 214 | 4911 24.39] 218 } 203 | .644 | 31.471 227 | 216 | ‘230 (2071 | 250 | 222




68

Inpex NumBers or AVERAGE HourLy AND WEEKLY EArRNINGS AND EMpLOYMENT, ALL WAGE

EARNERS, AGRICULTURAL IMPLEMENT MANUFACTURING

For Earnings July, 1914=100; For Employment June, 1920 =100

INDEX
NUMBERS
30!
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250 L
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200 —
\-y’/ WEEKLY EARNINGS
150 pop"]
100
T 78.9
EMPLOYMENT P il
"ﬂ—--.-.--—m-.\. ’---—-’
' 50 \ e’ S A,”
N, P
S
° .
1914 1920 1921 1922 1924 7625 558

1923



ComposiTE AND CrassIFIED PayrorL Data—AvuTtomoBILE MANUFACTURING

All Wage Earners Male—Unskilled Male—Skilled ‘Women
No. Av. Av. Av. Index Nos. Av. Av. Index Nos. Av. Av, Index Nos. Av, Av. Index Nos.

Wage | Week | Hour- | Week- Earnings Hour- | Week- Earnings Hour- | Week- Earnings Hour- | Week- Earnings

Earners| Per ly iy ly iy ly ly ly “ly

Index | Wage | Earn- | Earn- | Hour- [ Week- ] Earn- | Earn- | Hour- | Week-] Earn- | Earn- | Hour- | Week-1 Earn- | Earn- | Hour- | Week-

Nos. | Earner | ings ings 1y ly ings ings Iy Iy ings ings 1% Iy ings ings Iy 13%

1914

July. PUSEEEREE 51.4 | $.293 $15.09| 100 | 100 [$.204 $11.17| 100 ; 100 |$.323 $16.30| 100 | 100 | $.164 | $8.82 | 100 | 100
Third Quarter...| 85.1 | 47.7 | 717 ] 34.19| 245 | 227 | .569 | 28.28 | 279 253 | .782| 36.91] 242 | 226 | .418|18.48 | 255 | 210
Foul'thl ‘%ularter. .| 39.0 | 44.0 | .684 | 30.11( 233 | 200 | .594 | 31.92} 291 | 286 | 726 | 31.92| 225 | 196 | .405 | 14.10 | 247 | 160
First Quarter...{ 33.7 | 44.2 | .632| 27.94| 216 | 185 | .545] 24.95| 267 | 223 | .668 | 29.22 207 | 179 | .355|15.11] 216 | 171
Second Quarter,.| 48.3 | 44.6 | .611 ] 27.23| 209 | 180 | .510 22.94{ 250 | 205 | .652{ 28.97| 202 | 178 | .368 | 16.62 | 224 | 188
Third Quarter...| 41.6 | 44.7 | 600 | 26.82| 205 | 178 | .478 | 22.66| 234 | 203 | .644 { 28.36] 199 | 174 | 381 16.74 | 232 | 190
Fourthl%uzarter. | 43.7 | 456 599 27.31| 204 | 181 | .462] 22.67) 226 | 203 | .642 | 28.91] 199 | 177 | .395]16.31 | 241 | 185
Third Quarter...| 77.9 | 47.8 | .589 | 28.15] 201 | 187 | .463| 22.53| 227 | 202 | .623 | 29.68| 193 | 182 | .412|18.98| 251 | 215
Fourth‘%usarter. .| 73.2 | 48.5 | 594 28.82| 196 | 191 | 469 23.11| 230 | 207 | .626 | 30.38| 194 | 186 | .414|19.03} 252 | 216
First Quarter....| 82.1 | 49.5 | .602| 29.81}| 205 | 198 § 472 23.59| 231 | 211 | .634 | 31.45{ 196 | 193 | .424 | 19.06 | 259 | 216
Second Quarter..| 85.6 | 48.3 | .630 | 30.44| 215 [ 202 | .491 | 24.04| 241 | 215 | .666 | 32.20] 206 | 198 | .426 | 19.06 | 260 | 216
Third Quarter...| 79.8 | 46.2 | .643 | 29.67| 219 | 197 | .512| 24.13| 251 | 216 | .678 | 31.19| 210 | 191 | .418 | 18.96| 255 | 215
F oul'l:hl glzl;arter. .1 71.0 | 469 | .653 | 30.65| 223 | 203 | .510| 24.32| 250 | 218 | .692 ] 32.44} 214 | 199 | .433 | 18.96 | 264 | 215
First Quarter....} 77.6 | 48.2 | .656 | 31.64| 224 | 210 | .560 | 28.40| 275 | 254 | .693 | 33.16| 215 | 203 | .425|18.25| 259 | 207
Second Quarter..} 59.9 | 44.1 658 | 29.07| 225 | 193 | 564 25.01} 276 | 224 | .693 ] 30.70| 215 | 188 | .412|16.51 | 251 | 187
Third Quarter...] 53.8 { 43.7 | .646] 28.22(.220 | 187 | .527 | 23.94| 258 | 214 | .687 | 29.88| 213 | 183 | .426|17.26 | 260 | 196
F ourthl‘%usarter. .| 51.8 ) 45.5 | .658 | 29.96| 225 | 199 | .525] 25.05| 257 | 224 | .699 | 31.71| 216 | 195 | .424} 16.86 | 259 | 191
First Quarter....| 64.2 | 47.1 | .646 | 30.45| 220 | 202'| .524 | 25.04| 257 | 224 | .683 | 32.23| 211 | 198 | .422|18.13| 257 | 206
Secpnd Quarter..} 73.8 | 47.4 | .650 | 30.83| 221 | 204 | .531{ 26.00| 260 | 233 | .687 | 32.53] 213 | 200 | .423 |17.70 | 258 | 201
Third Quarter...] 74.6 | 47.4 { .651 | 30.89| 222 | 205 | .509 | 24.85| 250 | 222 | .687 | 32.54| 213 | 200 | .404 | 17.87 | 246 | 203
Fourdi %laarter. .1 76.8 | 47.5 | .672 ] 31.92| 229 | 212 | .515| 25.79| 252 | 231 | 715 33.74| 221 | 207 | .410 | 18.31| 250 | 208
First Quarter...| 86.5| 50.4 | .652 | 32.87| 223, | 218 | .518| 27.63| 254 | 247 | .692| 34.81| 214 { 214 | 429 | 18.71 | 262 | 212
Second Quarter..| 94.8 | 48.1 663 | 31921 226 | 212 | .529 | 27.83| 259 | 249 | .705 | 33.41| 218 | 205 | .452 (1947 276 | 221
Third Quarter...| 90.3 | 47.2 661 | 31.211 226 | 207 | .527 | 25.93| 258 | 232 | .701 | 33.01] 217 | 203 | .452 { 19.69 | 276 | 223
Fourth Quarter..1 77.5 | 45.2 661129901 226 1 198 1 .524 1 25.191 257 | 226 | .7001 31.491 217 1 193 1 4501 18.03 | 274 | 204
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InpEx NuMmBERs oF AVERAGE HourLy AND WEEKLY EARNINGS AND EmpLOYMENT, ALL WaGE
EARNERS, AUTOMOBILE MANUFACTURING
For Earnings July, 1914=100; For Employment June, 1920= 100
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CoMmrosITE AND CLaSSIFIED PAYROLL DaTaA—ELECTRICAL APPARATUS MANUFACTURING

All Wage Earners Male—Unskilled Male—Skilled Women
No. Av, Av. Av, Index Nos. Av. Av., Index Nos. Av.. Av, Index Nos. Av. Av, Index Nos,
Wage | Week | Houre | Week- Earnings Hour- | Week- Earnings Hour- | Week- Earnings Hour- | Week- Earnings
Earners| Per 1y ly ly ly ly ly Iy ly .
Index | Wage | Earn- | Earn~ | Hour- | Week- | Earn- | Earn- | Hour~ | Week- Earn- | Earn- | Hour- | Week-{ Earn- | Earn- | Hour- | Week-
Nos. | Earner | ings ings y ly ings ings y ly ings ings ly Iy ings ings ly Iy
1914
July. PUSILLLEE 49.8 | $.272 ($13.52| 100 | 100 [$.220 ($11.47| 100 ( 100 |$.300 |$14.78| 100 | 100 | $.165 | $8.32 | 100 | 100
920 . ’
Third Quarter...} 101.6 | 47.1 | .621{29.21 | 228 | 216 | .556 | 27.20 | 253 | 237 | .691 | 32.87 | 230 | 222 | .397 | 17.42 | 241 | 209.
Fourth Qzularter. 1019+ 47.3 | .623|29.47 | 229 | 218 | .560 | 27.26 | 255 | 238 | .689 | 32.86| 230 | 222 | .403 | 18.04 | 244 | 217
19; . .
First Quarter....| 84.8| 45.7 | .585126.73 | 215 | 198 | .523 [ 24.37 | 238 | 212 | .643 [29.56| 214 | 200 | .371|16.38 | 225 | 197
Second Quarter..| 69.4| 43.1 | .553 |23.84| 203 | 176 } .474(21.10 | 215 | 184 | .609 | 26.35 | 203 | 178 | .349 | 14.43 | 212 | 173
Third Quarter...| 57.6| 41.3 | .533(22.00 | 196 | 163 | .401 | 17.60 | 182 | 153 | .588 | 24.27 | 196 | 164 | .347|13.53 | 210 | 163
Fourth Quzarter . 58.6| 42.6 | .501 |21.35| 184 | 158 | .379 | 16.85 | 172 | 147 | .554 |23.51| 185 | 159 | .331 | 13.98 | 201 | 168
Third Quarter...| 78.7| 44.2 | .52523.16 | 193 | 171 | .364 [ 17.37 | 165 | 151 | .551 (26.30 | 184 | 178 | .329 | 13.89 | 199 | 167
Fourth Qusarter .| 88.5| 48.0 | .509 [24.43 | 187 | 181 | .378 ( 18.50 | 172 | 161 | .566 | 27.68 | 189 | 187 | .337|14.65] 204 | 176
First Quarter...| 95.3]| 47.9 | .521 {2492 192 {184 | .387 | 18.82 | 176 | 164 | .579 |28.25]| 193 | 191 ] .344]|14.88] 208 | 179
Second Quarter. 98.0 | 48.5 | .565|27.38 | 208 | 203 | .436|21.35| 198 | 186 | .627 | 31.11} 203 | 210 | 366 | 15.82 | 222 | 190
Third Quarter...| 100.0 | 48.0 | .584 [ 28.07 | 215 | 208 | .443 [ 21.99] 201 | 192 | .647 | 31.67 | 216 | 214 | .374 1593 | 227 | 191
Fom‘thl (922u4artcr | 99.1] 46.6 | .600 | 27.99 | 221 | 207 | .447 (21.19 |. 203 | 185 | .665|31.39 | 222 | 212 | .392|16.83 | 238 | 202
First Quarter....| 95.5| 46.7 | .60528.23 | 222 | 209 | .450 | 21.36 | 205 | 186 | .669 | 31.56 | 223 | 214 | .395|17.21| 239 | 207
Second Quarter..| 92.3] 46.1 | .602 | 27.75 | 221 | 205 | 447 | 21.39 | 203 |-186: .667 | 30.93 | 222 | 209 | .399 | 17.37 | 242 | 209
Third Quarter...| 85.2| 44.9 | 6012695 | 221 | 199 | .444 | 20.83 | 202 | 182 | .665|30.00 | 222 | 203 | .401 | 16.99 | 243 | 204
Fourth Quarter .| 82.7] 44.7 | .599 (26.75 | 220 | 198 | .444 | 20.83 | 202 | 182 | .665]29.80 | 222 | 202 | .411|17.53 | 249 | 211
First Quarter 85.1| 459 { .606|27.86| 223 | 206 | 459 | 22.04 { 209 | 192 | .672(31.08 | 224 | 210 | .420|18.22| 255 | 219
Second Quarter ] 863} 46.0 | .611(28.10 | 225 | 208 | .461 (21,98 | 210 | 192 | .678 | 31.54 | 226 | 213 § .403 | 17.14 | 244 | 206
Third Quarter...| 86.4| 46.8 { .597 [ 27.95| 219 | 207 | .458 | 21.99 | 208 | 192 | .666 | 31.52 | 222 | 213 | .385 16.91 | 233 | 203
Fourtli Qzu:rter ] 954 47.3 | .596|28.22 | 219 | 209 | .456 | 21.84 | 207 | 190 | .668 | 32.07 | 223 | 217 | .396 | 17.74 | 240 | 213
First Quarter.. .| 100.1 | 44.1 | .584 | 27.55| 215 | 204 | .470 | 23.06 { 214 | 201 | .657 | 31.71] 219 | 215 | .421|18.06| 255 | 217
Second Quarter.. 96.6 | 46.8 | .590 | 27.62 17 | 204 | 473 | 22.81] 215 | 199 | .664 | 31.82| 221 | 215 } .407 | 17.19| 247 | 207
Third Quarter...| 95.2] 46.0 | .594 | 27.31 18 | 202 | 4771 22.39) 217 | 195 | .6621{31.72}| 221 | 215 | 424 16.41| 257 | 197
Fourth Quarter.. 96.51 45.0 | .595126.78 | 219 | 198 | .477) 22.47| 217 | 196 | 662 |31.02] 221 | 210 | .430] 16.74 | 261 | 201
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InpEx NumBERS OF AVERAGE HourLy AND WEEKLY EARNINGs AND EmPLOYMENT, ALL WAGE
EarNERs, ELECTRICAL APPARATUS MANUFACTURING
For Earnings July, 1914 =100; For Employment June, 1920=100
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ComposiTE aND CLasSIFIED PayroLL DaTa—Founpry aND MacHiNE Suor ProbucTs
All Wage Earners Male—Unskilled Male—Skilled ‘Women

No. Av. Av. Av, Index Nos. Av, Av. Index Nos, Av, Av. Index Nos. Av. Av. Index Nos.
Wage | Week | Hour- | Week« Earnings Hour- | Week- Earnings Hour- | Week- Earnings Hour- | Week- Earnings
Earners | Per ly L ly 1y ly ly Iy ly ly

Index | Wage | Earn- | Earn- | Hour- |Week-1 Earn- | Earn- | Hour- | Week-| Earn- | Earn- | Hour- | Week-| Earn- | Earn- | Hour- | Week-
Nos. | Earner [ ings ings ly ly ings ings y ly ings ings ) Iy Iy inga ings ly 1y
1914
July. tozg .. | 49.0 | $.278 ($13.61| 100 | 100 |$.214 ($10.89| 100 | 100 | $.307 {$14.85 100 | 100 | $.138 | $6.60 | 100 | 100
Third Quarter...| 100.6 | 49.9 | .639 31.87| 230 | 234 | .557 | 28.55| 260 | 262 | .690 | 34.301 225 231 | .369 1 16.86 | 267 | 255
Fourthl'()lzularter. ] 92.6 | 48.1 | .645] 31,02 232 | 228 | .545 | 26.89 | 255 | 247 | .696 | 33.45| 227 | 226 | .368 | 16.11 | 267 | 244 .
First Quarter...| 72.3| 43.0 | .612 | 26.34] 220 | 194 | .507 | 21.76( 237 | 200 | .6611 28.58) 215 | 192 | .347 [ 13.96 | 251 | 211
Second Quarter..] 57.8 | 41.2 | .576 |- 23.70| 207 | 174 | 479 | 20.06( 224 | 184 | .624 | 25.59| 203 | 172 | .334 (13.39 | 242 | 203
Third Quarter...|] 50.2 | 41.8 | .539 | 22.55| 194 | 166 | .440 | 18.60| 206 | 171 | .589 | 24.57| 192 | 165 | .319 | 12.84 | 231 | 195
F om'thl glzuzarter. J 53.21 45.1 ’ 5101 23.01( 187 | 169 | 419 | 19.50( 196 | 179 .559 | 25.01| 182 | 168 | .302 | 13.08 | 219 198
Third Quarter...| 73.8 | 48.5 | .502 | 24.35| 181 | 179 | .415 20.58 | 194 | 189 | .5511 26.65| 179 | 179 | .302 | 13.59 | 219 | 206
F om'thl (()22‘?““. .| 824 500 | .524 | 26,22| 188 | 193 | 433 22.22| 202 | 204 | .573 | 28.59( 187 | 193 | .326 | 15.10 | 236 | 229
First Quarter...| 89.2| 50.0 | .535| 26.73] 192 | 196 | .436 | 22.23| 204 | 204 | .587 | 29.30| 191 | 197 | .346 | 16.10 | 251 | 244
Second Quarter .| 92.3 | 50.1 | .5761 28.82 207 | 212 | 475 24.20| 222 | 222 | .631'| 31.57| 206 | 213 | .346 | 16.03 | 251 | 243
Third Quarter,..|] 91.2 | 49.3 | .586 | 28.86] 211 | 212 | .482 | 24.41} 225 | 224 | .640| 31.40| 208 | 211 | .344 | 15.96} 249 | 242
Fourthlglzl.;&rter. .| 87.3| 488 | .595| 29.05| 214 | 213 | .481| 23.90) 225 { 219 | .651 | 31.78) 212 | 214 | .345| 15.38| 250 | 233
First Quarter...{ 81.9| 48.9 { .587 | 28.69| 211 | 211 | .484 | 24.20| 226 { 222 | .639 | 31.18| 208 | 210 | .349 | 15.85| 253 | 240
Second Quarter..} 79.2 | 48.0 | .590 ] 28.30| 212 | 208 | .493 | 23.75| 230 | 218 | .639 | 30.75| 208 | 207 | .357 | 15.91| 259 | 241
Third Quarter...] 71.6| 46.0 | .592| 27.23| 213 | 200 } .489 | 22.90| 229 | 210 | .641| 29.50| 209 | 199 | .352 | 14.88| 255 | 225
Fourtl; glzusarter. J 712 47.2 | 598 28.22| 215 | 207 | .490 | 23.33| 229 | 214 | .650 | 30.73| 212 | 207 | .357 | 15.82] 259 | 240
First Quarter...] 75.2| 489 | .590 | 28.84| 212 | 212 | .489 { 24.48| 229 | 225 | .642 | 31.30| 209 | 211 | .359 | 16.46| 260 | 249
Second Quarter..] 74.5| 48.5 | .590 | 28.62| 212 | 210 | .484 | 23.91| 226 | 220 | .642 | 31.20| 209 | 210 | .358 | 16.40| 259 | 248
Third Quarter...| 73.3| 47.8 | .588 | 28.09| 212 | 206 | .486 | 23.88} 227 | 219 | .641 | 30.55( 209 | 206 | .360 | 15.94( 261 | 242
Fourtli %uoarter. J 724 494 | 589 29.09| 212 | 214 | 487 | 24.64| 228 | 226 | .641 | 31.67| 209 | 213 | .363 | 16.67 263 | 252
First Quarter...| 81.8 49.5 | .586 | 29.01| 211 | 213 | .490| 24.73( 229 | 227 | .638 | 31.73] 208 | 214 | .364 | 16.30| 264 | 247
Second Quarter..| 83.9 | 49.0 | .593 | 29.06| 213 | 214 | .490| 24.40( 229 | 224 | .645| 31.74| 210 | 214 | .370] 16.56 | 268 | 251
Third Quarter...] 81.1| 48.8 | 592 28.89| 213 | 212 | .489| 24.36( 229 | 224 | .644 | 31.51| 210 | 212 | .372 16.52| 270 | 250
Fourth Quarter..] 78.7 | 48.9 | 5921 28.971 213 1 213 | .490 | 24.471 229 | 225 | 6441 31.351 210 | 211 | 3711 16.821 269 | 255
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InpEx NumBers oF AvERAGE HourLy AND WEEkLY EArNINGs AND EmpLovMENT, ALL WaGE
EArNERS, FounDrY AND MAcCHINE SHOP PrODUCTS

For Earnings July, 1914=100; For Employment June, 1920= 100
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CoMPOSITE

AND CrassiFiEp Pavrort Data—FoUNDRIES

All Wage Eatners Male—Unskilled Male—Skilled Women
No. Av. Av. Av. Index Nos. Av. Av. Index Nos. Av, Av, Index Nos. Av. Av, Index Nos.
Wage | Week | Hour- | Week- Earnings Hour- | Week- Earnings Hour- | Week- Earnings Hour. | Week-~ Earnings
Earners| Per ly ly ly iy ly ly ly ly
Index | Wage | Eamn-~ | Earn- | Hour- | Week-| Earn- | Earn- | Hour- | Week-| Earn- | Earn- | Hour- | Week- | Earn- | Earn- | Hour- | Week-
Nos, | Eamner | ings ings ly ly ings ings ly ly ings ings ly ly ings ings ly ly
1914 ) :

July. 1050 50.1 | $.258 [$12.92| 100 | 100 [$.216($10.99( 100 | 100 | $.289 ($14.39| 100 | 100 | $.152 | $6.60 | 100 | 100
{)uly ........... 101.8 | 5§1.3 | .695 | 35.66( 269 | 276 | .608 | 31.37| 281 | 285 } .777 | 39.73| 269 | 276 | .516 | 26.01 [ 339 | 394
ecemli;er ...... 7781 47.2 | 670 | 31.58| 260 | 244 | .584 | 27.39| 270 | 249 | .738 | 35.06| 255 | 244 | .373|15.32 | 245 | 232
Bxly ........... 48.1| 390 | .542| 21.10| 210 | 163 | .460 | 18.60} 213 | 169 | .01 | 22.95| 208 | 159 | .340'|11.42 | 224 | 173
ecenlll:)ezrz. ..... 56.3 | 46.8 | .510 | 23.88| 198 | 185 | .437 | 20.80 202 | 189 | .563 | 26.15| 195 | 182 | .334 [ 13.76 | 220 | 208
{_;lly ........... 77.71 498 | 491 24.45( 190 | 189 | 423 | 21.54| 196 | 196 | .551 | 27.04] 191 | 188 | .323 | 14.82 | 212 | 225
ecenil:)ezrs. ..... 87.3| 51.7 | .532| 27.51| 206 | 213 | .462 | 24.58| 214 | 224 | .592| 30.17| 205 | 210 | .346|15.12| 228 | 229
{;ﬂy ........... 959 50.8 | .600 | 30.49| 233 | 236 | .511 | 26.89| 237 | 245 | .674| 33.89| 233 | 236 | .408|18.47 | 263 | 280
ecemll:)ezri ..... 599 | 46.2 | .610 | 28.19| 236 | 218 | .522 | 24.59| 242 | 224 | .681 | 31.09}.236 | 216 | .393 | 17.43 | 259 | 264
{)u]y ........... 67.1[ 44.7 | .614| 27.47| 238 | 213 | .525| 24.04] 243 | 219 | .679 | 30.07] 235 | 209 | .374 |13.92] 246 | 211
ecemll;ezrs. ..... 70.2 | 46.9 | .615| 28.83| 238 | 223 | .527 | 24.91| 244 | 227 | .677 | 31.74| 234 | 221 | .390 | 16.24 | 257 | 246
First Quarter...| 76.6| 49.6 | .614 30.46| 238 | 236 | .521{ 26.51| 241 | 241 | .681 [ 33.45| 236 | 232 | .384 | 16.26 | 253 | 246
Second Quarter.| 73.6 | 49.2 | .599 | 29.51 232 | 228 | .507 | 25.68| 235 | 234 | .666 | 32.37| 230 | 225 | .394 |17.01 | 259 | 258
Third Quarter..] 70.6| 47.8 | 601 | 28.72| 233 | 222 | 511 25.42| 236 | 231 | .670 | 31.36| 232 | 218 | .401 [ 16.02 | 264 | 243
Fourdi 9(22:arter .| 746| 50.1 | .608 | 30.46} 236 | 236 | .512| 26.22| 237 | 238 | .682 | 33.81| 236 | 235 | .390 | 17.17 | 257 | 260
First Quarter.,.| 80.9 | 50.6 | .604 | 30.55( 234 | 236 | .510| 26.09| 236 | 237 | .674 | 33.98| 233 | 236 | .390117.38 | 257 | 263
Second Quarter..| 81.2 | 49.7 | .606 | 30.10| 235 | 233 } .512| 25.69| 237 | 234 | .674 | 33.44] 233 | 232 | .403 | 18.02} 265 | 273
Third Quarter...| 75.9 | 49.5 | .607 | 30.06| 235 | 233 | .514 | 25.98{ 238 | 236 | .673 | 33.09| 233 | 230 | .407 | 17.63 | 268 | 267
Fourth Quarter..| 73.1| 48.7 .610 | 29.72| 236 | 230 | .512) 25.02| 237 | 228 | .676 | 32.99| 234 | 229 | .404 | 17.50 | 266 | 265
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InpEx NumBERs oF AVERAGE HourLy AND WEEKLY EARNINGS AND EmpLOYMENT, ALL WaAGE
EARNERS, FOUNDRIES
For Earnings July, 1914=100; For Employment June, 1920= 100
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_ComposiTE AND CrassiFIED PavrorL Dara—MacHINES AND MacHINE TooLs

~A All Wage Earners 1 Male—Unskilled Male-—Skilled Women
No. Av. Av. Av. Index Nos. Av. Av, Index Nos. Av. Av, Index Nos. Av. Av. Index Nos.
Wage | Week | Hour- | Week- Earnings Hour- | Week- Earnings Hour- | Week- Earnings Hour- | Week- Earnings
Earners | Per Iy ly ly ly ly 1y iy Iy

Index | Wage | Earn- [ Earn- | Hour- | Week- | Earn- | Earn- | Hour |Week-| Earn- | Earn- | Hour- | Week-{| Earn- | Earn- Hour- | Week-

Nos. | Eatner | ings ings ly Iy ings | ings y ly { ings ings | ly 1y ings ings ly ly

1914

July. 03 .. | 48.9 | $.287 [$14.05| 100 | 100 [$.222($10.93]| 100 | 100 |$.303 [$14.85| 100 | 100 | $.123 | $5.81 | 100 | 100
{)u]}" ........... 1019 | 47.2 | .613 | 28.91( 214 | 206 | .547 | 22.88| 246 | 209 | .636 | 30.80] 210 | 207 | .380 | 17.13 | 309 | 295
ecembel‘i ..... 75.8 | 455 | .612| 27.82] 213 | 198 | 496 | 24.57| 223 | 225 | .640 | 28.83 211 | 194 | .415 | 16.29 | 337 | 280
Blly ........... 42.0( 43.0 | .551] 23.70( 192 | 169 | .446 | 19.83| 201 | 181 . 578 | 24.76| 191 { 167 | .339|13.37| 276 | 230
eccmll;ezrz. ..... 415 | 44.7 | 534 | 23.87| 186 | 170 | .434 | 20.13| 195 | 184 | .557 24.80| 184 | 167 | .327 [ 13.91 | 266 | 239
gﬂy ........... 54.71 480 | 506 | 24.28| 176 | 173 | .391| 19.22] 176 | 176 | .534 | 25.62( 176 | 173 | .288 | 12.16 | 234 | 209
e(:emlb9e2r3. ..... 57.8 | 50.5 | .525] 26.51] 183 | 189 | 414 21.17) 186 | 194 | .552 | 27.88] 182 | 188 | .326 | 14.42 | 265 | 248
(1) 2 63.8 | 49.3 | .557| 27.45| 194 | 195 | .438| 22.24| 197 | 203 | .589 | 28.96] 194 | 195 | .340 15.01 | 276 { 258
coemlb;;; ..... 49.8 | 51.0 | .539| 27.49| 188 | 196 | .378 | 22.45| 170 | 205 | .582 | 28.82| 192 | 194 | .360 | 14.88 | 293 | 256
{;lly ............ 61.4| 47.1 | 575 27.05] 200 | 193 4722243 213 | 205.] .601 | 28.34| 198 | 191 | .365 | 15.57 | 297 | 268
ecemll:)ezrs. ..... 58.0 | 48.0 { .587 ( 28,17) 205 | 200 | .468 | 20.51| 211 | 188 | .615 | 30.12| 203 | 203 | .372 | 16.41 | 302 | 282
First Quarter....} 59.8 | 48.6 | .582 | 28.33] 203 | 202 | .462 | 22.71| 208 | 208 | .610 | 29.74| 201 | 200 .365 | 15.60 | 297 | 268
Secpnd Quarter.| 609 | 48.9 584 | 28,57 203 | 203 | 461 | 22.95] 208 | 210 | .612 | 29.95| 202 | 202 | .359 | 15.64 | 292 | 269
Third Quarter...] 61.1| 48.6 | .588 | 28.58| 205 | 203 | .460 | 22.62] 207 | 207 | .616 | 30.04| 203 | 202 358 | 15.12 { 291 | 260
F ourtli 9%garter | 6491 49.8 | .586| 29.19( 204 | 208 | .459 | 23.21| 207 | 212 | .613 { 30.61| 202 | 206 | .367 | 15.70 | 298 | 270
First Quarter...| 69.8( 50.5 | .590 1 29.80] 206 | 212 | 472 24.23| 213 | 222 | .617 | 31.19] 204 | 210 .380 1 16.23 | 309 | 279
Secpnd Quarter..| 72.7 | 49.8 | .600 | 29.91| 209 | 213 | .478 | 24.07| 215 220 | .626 | 31.26| 207 | 211 | .388 | 16.77 | 315 | 289
Third Quarter...] 69.9 | 49.2 | .593 | 29.41| 207 | 209 462 | 23.05] 208 | 211 | .626 | 30.80} 207 | 207 | .392 | 16.86 | 319 | 290
Fourth Quarter..] 69.41 49.5 | .600 | 29.70| 209 | 211 | .462 23.481 208 | 215 | .627 | 31.00| 207 | 209 | .397 | 17.36| 322 | 299




InpEx Numeers o AVERAGE HourLy AND WEEKLY EARNINGS AND EMPLOYMENT, ALL WAGE
EARNERS, MACHINE AND MACHINE TooL MANUFACTURING
For Earnings July, 1914=100; For Employment June, 1920 = 100
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'ComposiTE AND CrassiFIED PavroLn Data—HEeavy EquipmENT

All Wage Earners Male—Unskilled Male—Skilled
No. Av. Av, Av. Index Nos. Av. Av, Index Nos, Av. Av. Index Nos
Wage | Week | Hour- | Week- Earnings Hour- | Week- Earnings Hoyr- | Week- Earnings
Earners Per ly Iy ly ly ly Iy

Index | Wage | Eamn- | Earn- | Hour- | Week- | Earn- | Earn- | Hour- Week- | Earn- | Earn- | Hour- | Week-

Nos. | Earner | ings ings y ly ings ings ly ly ings | . ings ly -ly:

1914 .
July...... JTTTSLIIEREEES 54.1 | $.308 |$16.65| 100 100 |$.228 |$11.91| 100 100 | $.319 [$17.34| 100 | 100
2

{)uly. S 101.9 | 48.9 J05 | 34.47( 229 207 532 | 25.80| 233 217 7381 36.12( 231 208
ecember. . 1921 ........... 115. 49.3 J43 | 36.61) 241 220 559 | 28.35| 245 238 J74 | 38267 243 221
Bxly ...................... 64.2 | 440 629 | 27.68| 204 | 166 452 1 18.18( 198 153 656 | 29.33| 206 169
ecember, . i9 2 ........... 58.8 | 46.8 S51 | 25,79 179 155 432 | 19.82| 189 166 .S573 | 2692 180 155
{)uly .......... [ 76.5 | 46.1 549 1 25.30( 178 152 414 | 1899 182 | 159 576 | 26.57| 181 [ 153
ecember. . 933 94.1 | 494 609 | 3010 198 181 424 | 21.09] 186 177 642 | 31.73| 201 183
{)uly ....... Pereersensasans 102.7 | 49.3 678 | 33.40( 220 201 495 | 24371 217 205 709 | 34.94| 222 201
ecember, . 1924 ..... ceeesn 98.8 | 49.2 JO00 | 34.44( 227 207 498 | 25.12¢ 218 211 735 | 35.99( 230 208
'{)u]y ............ teaseenens 85.8 | 47.7 659 | 3142 214 189 479 | 23.11] 210 194 692 | 3292} 217 190
ecember. v viiveennenaan. 79.2 | 484 685 | 33.31{ 222 | 200 490 | 2393 214 201 J22 | 3511 226 202
First Quarter. . v.v00uu..... 75.6 | 48.0 656 | 31.49( 213 189 499 | 24.00( 219" | 20t 689 | 33.01( 216 190
Second Quarter. .., ........ 72.5 | 41.7 663 | 31.60| 215 190 489 | 22941 214 193 702 | 33.58| 220 194
Third Quarter......... ....] 68.8 | 47.2 663 | 31.271 215 188 494 | 24.07| 217 202 700 | 32.83| 219 189
Fourth Quari;r2.6 ........... 66.8 | 48.3 663 | 32.04| 215 192 496 | 24.61] 218 207 698 | 33.60( 219 194
First Quarter....cevuunn... 82.0 | 48.8 659 | 32,141 214 193 496 | 24.68| 218 207 692 | 33.68( 217 194
Second Quarter,........... 91.0 | 484 666 | 32.20( 216 193 496 | 23.84| 218 200 697 | 33.79] 218 195
Third Quarter.............. 87.5 | 48.6 661 | 32.11) 215 193 500 | 24.23} 219 203 693 | 33.68| 217 194
Fourth Quarter............ 789 | 48.5 660 | 31.97| 214 192 494 | 24.74| 217 208 694 | 33.46| 218 193




INDEx NuMmBERS OF AVERAGE HourLy AND WEEKLY EARNINGS AND EMPLOYMENT, ALL WaAGE
EarNERrs, HEavy EQuiPMENT MANUFACTURING
For Earnings July, 1914=100; For Employment June, 1920=100
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ComPosiTE AND CLassiFIED PavyrorlL DaTta—HaARDWARE anDp SmaLL PaxrTs

All Wage Earners Male—Unskilled Male—Skilled Women )
No. Av. Av. Av, Index Nos. Av. Av, Index Nos. Av. Av, Index Nos. Av. Av, Index Nos.
Wage | Week | Hour | Week- Earnings Hour- | Weeks Earnings Hour- | Week- Eamings | Hour- | Week- Earnings
Earners | Per ly ly ly ly ly ly ly ly

Index | Wage | Earn- | Earn- | Hour- | Week- | Earn- | Earn- | Hour- | Week- [ Earn- | Earn- | Hour- { Week-| Earn~ | Earn- | Hour- | Week-

Nos. | Earner| ings | ings y ly ings | ings ly ly ings ings ty ly ings ings | ly ly

1914 ) -

July. toae 49.5 | $.238 [$11.78] 100 | 100 [$.200 | $9.97 | 100 | 100 | §.265 [$13.09| 100 | 100 | $.133 | $6.53 | 100 | 100
{)uly. ..... vars|102.0 | 49.1 | 568 | 27.88| 238 | 237 { .508{ 25.78| 254 | 259 | .628 | 31.01( 237 | 237 | ..382 | 17.05 | 287 | 261
ecemllz)ezri veen| 911 441 | 561 | 25,311 236 | 215 | 468 | 22.86] 234 | 229 | .625 | 28.05| 236 | 214 | .369 | 14.82 | 277 | 227
%ﬂy ........... 53.7|37.3 | 512 19.07| 215 | 162 |} .479|17.97 | 240 | 180 | .552| 20.70( 208 | 158 | .348 | 12.19 | 262 | 187
ecemll;ezrz. ..... 63.7 | 46.6 | .441| 20.56| 185 | 175 } .376 | 17.60 | 188 | 177 | .502 | 23.48| 189 | 179 | .262 | 11.87 | 197 | 182
})uly ........... 822 479 | 448 21.46( 186 | 182 1 .396[19.58 | 198 | 196 | .501 | 24.25| 189 | 185 | .278 | 11.91 | 209 | 182
ecemlli!)ezri ..... 83.2] 51.0 | 467 ] 23.84| 196 | 202 | 4492293 | 225 | 230 { .514) 26.57| 194 | 203 | .298 | 14.30 | 224 | 219
{)uly ........... 94.3 | 48.6 | 519 | 25.21] 218 | 214'| .446 | 22.42 | 223 | 225 586 | 28.52( 221 | 218 | .322(14.62 | 242 | 224
ecembgezrd veuns| 870 457 | 529 | 24.19) 222 | 205 | 454 |21.18 | 227 | 212 | .588 | 27.33| 222 | 209 | .356 [ 14.40 | 268 | 221
Luly ........... 90.1 | 44.0 | 524 23.04| 220 | 196 | .451{20.49 | 226 | 206 | .586 25.84 221 | 194 | 348 (14.44 | 262 | 221
eceml‘))ezrs. ..... 98.0 ] 47.3 | .522 1 24.67| 219 | 209 | .452(21.83 | 226 | 219 | .588 | 27.98| 222 | 214 | .355 | 15.87 | 267 | 243
First Quarter. ..} 101.3 | 49.2 | .518 | 25.47| 218 | 216 | .446 | 22.52 | 223 | 226 | .586 | 28.86| 221 | 220 | .354 | 16.64 ] 266 | 255
Second Quarter.] 99.5 ) 48.1 | .524 25.22| 220 | 214 } .452{22.10 | 226 | 222 | .590 ] 28.66| 223 | 219 | .362 | 16.35 | 272 | 250
Third Quarter...] 98.7] 47.6 | .524 | 24.93| 220 | 212 | .452(21.96 | 226 | 220 | .592 | 28.34| 223 | 216 | .360|16.15] 271 | 247
Fourt}; 9(22:arter. 102.11 49.2 | .527 | 25.92{ 221 | 220 | .450 | 22,56 | 225 | 226 | .598 | 29.59| 226 | 226 | .364 | 16.96 | 274 | 260
First Quarter., .| 107.0 | 48,9 | .527§ 25.76] 221 | 219 | .452(22.33 ] 226 | 224 | .588 | 29.20( 222 | 223 | .368 | 16.53 | 277 | 253
Second Quarter..] 104.0 | 48.5 | .534 | 25921 224 | 220 | .446 | 22.04 | 223 | 221 | .598 | 29.42| 226 | 225 | .375| 16.68 | 282 | 255
Third Quarter...| 102.4 | 48.4 | .537 | 25.97| 226 | 220 | .454 | 22.31{ 227 | 224 | .599 | 29.45| 226 | 225 | .380 [ 16.75 ] 286 | 257
Fourth Quarter..| 101.3 | 49.0 | .538 ] 26.38| 226 | 224 § .459 | 22.86 | 230 | 229 | .599 | 29.66| 226 | 227 | .375|17.16 | 282 | 263
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Inpex NumBEers or AvERAGE HourLy AND WEEKLY EArNINGS AND EmMpLOYMENT, ALL WAGE

EARNERS, HARDWARE AND SMALL PARTS MANUFACTURING
For Earnings July, 1914=100; For Employment June, 1920=100
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ComposiTE AND CrassirFIED Payrorir Data—CorroN MANUFACTURING—NORTH

. All Wage Earners ' Male—Unskilled Male—Skilled Women
No. Av, Av. Av. Index Nos, Av. Av. Index Nos. Av. Av, Index Nos. Av. Av, Index Nos.
Wage | Week | Hour- | Week- Earnings Hour- | Week- Earnings Hour- | Week- Earnings Hour- | Week- Earnings
Earners er ly ly ly Iy Iy ly - ly ly.
Index | Wage | Earn- | Earn- | Hour- | Week- | Earn- | Earn- | Hour~ | Week-| Earn- | Earn- | Hour- | Week-| Earn- | Earn- | Hour- | Week-
Nos., | Earner | ings ings ly ly ings ings ly ly ings ings ly ly ings ings y ly
1914 g

July. toze 51.9 |$.176 | $9.16 ; 100 | 100 ($.168 | $8.89 | 100 | 100 |$.202 ($10.69| 100 | 100 {$.153 | $7.74 | 100 | 100
Third Quarter...| 97.1 | 47.9 | .524|25.09| 298 | 274 | 486 |24.29 | 289 | 273 | .602 | 29.19| 298 | 273 } .462|21.49 | 302 | 278
Fourthlg;lilrter. .| 75.7 ) 38.5 | .531]20.46 | 302 | 223 | .497 | 23.64 | 296 | 266 | .605 | 23.64| 300 | 221 | .470]17.24 | 307 | 223
First Quarter....} 78.3 | 38.1 42511623 | 241 | 177 } .380 11691 | 232 | 190 | .498 | 18.72| 247 | 175 | 369 |13.64 | 241 | 176
Second Quarter..} 784 | 41.3 | .420 (17.34 | 239 | 189 | .391 17,96 | 233 | 202 | .494 | 20.09| 245 | 188 | .361 | 14.52 | 236 | 188
Third Quarter...] 84.2 | 44.6 | 407 |18.14| 231 | 198 | .372|17.76 | 221 | 200 | .477| 21.41| 236 | 200 | .358 | 15.36 | 234 | 198
Fourthl(.)lzu;rter. .1 908 | 45.5 | .406|18.48] 231 | 202 } .367 | 17.44 | 218 | 196 | .478 | 22.17| 237 | 207 | .356 | 15.66 | 233 | 202
Third Quarter...| 73.3 | 45.3 | .39117.72 | 222 | 193 | .381|17.82 | 227 | 200 { .445[ 20.77| 220 | 194 | .342 | 14.86 | 224 | 192
F ourtli %lsarter. .| 85.2 | 47.8 | 405(19.37 | 230 | 211 | .385|19.34 | 229 | 218 | .464 ] 22.67| 230 | 212 | .355|16.27 | 232 | 210
First Quarter....| 90.4 | 48.7 | .407 |19.83{ 231 | 216 | .378[19.52 | 225 | 220 | .466 ] 23.25]| 231 | 217 | .358 | 16.65 | 234 | 215
Second Quarter..| 88.4 | 48.6 | .441[21.44 | 251 | 234 | .402]19.92 | 239 | 224 | .504 | 25.21| 250 | 236 { .392 | 18.35 | 256 | 237
Third Quarter...| 76.1 | 47.3 | 462 |21.881 262 | 239 | .410119.44 | 244 | 219 | .527 ] 25.89| 261 | 242 | .411]18.69 | 269 | 241
Founhl%?"er' .1 80.6 | 464 | .470 | 21.81 | 267 | 238 | .42020.29 | 250 | 228 | .540 25.82 267 | 242 | 412 18.26 | 269 | 236
First Quarter....| 74.7 | 42.5 | .467 119.87 | 265 | 219 | .418 [ 18.71 | 249 | 210 | .532 | 24.53| 263 229 | .417 | 16.93 | 273 | 219
Second Quarter..| 60.1 | 42.0 | .467 | 19.60 { 265 | 214 | .420119.03 | 250 | 214 | .531} 22.91] 263 | 214 | .41116.09 | 269 | 208
Third Quarter...| 54.1 | 41.6 | .463|19.27 [ 263 | 210 | .423{18.56 | 252 | 209 } .524 | 22.57| 259 | 211 | .406 | 15.62 | 265 | 202
Fl:)urth1 ‘%l;nrter .| 60.5 | 44.6 | .452}20.18 257 | 220 | 412 (19.50 | 245 | 219 | .511 | 23.52| 253 | 220 | .404 | 16.80 | 264 | 217
First Quarter....| 68.0 | 48.4 | .431|20.87 | 244 | 227 | .394]20.08 | 234 | 226 | .482 | 24.20| 239 | 226 | .376 | 16.90 | 226 | 218
Second Quarter..| 70.2 | 47.2 | .428120.22| 243 | 221 | .391|19.96 | 233 | 224 | .486 1 23.45| 240 | 219 | .381 | 16.73 | 249 | 216
Third Quarter...] 61.2 | 46.0 | .426{19.60 | 242 | 214 | .394 | 19.48 | 234 | 219 | .486 | 23.08| 240 | 216 | .372|15.63 | 243 | 202
F Om‘thl %I:rter. .} 66.3 | 46.4 | .425|19.71 | 241 | 215 | .393 | 20.24 | 234 | 228 | .487 | 23.27| 241 | 218 | .370 | 15.87 | 242 | 205
First Quarter...| 70.8 | 46.7 | .420 19.61. 239 f 214 377119331 224 { 217 | 489 23.34 242 | 218 | .367 | 15.55 240 | 201
Sec_ond Quarter..| 70.2 | 46.6 |. 418 | 19.10 | 238'| 209 ] .376 | 19.04 | 224 | 214 | .479 | 23.28 237 | 218 | .368 | 15.70 | 241 | 203
Third Quarter...| 60.7 | 44.3 | .425|18.85| 241 | 206 } .384 [ 19.48 | 229 | 219 | .480 | 22.51] 242 | 211 | .374 | 14.80| 244 | 191
Fourth Ouarter. 1 S0 | 470 am 10721 220 1 2121 2721 1ta gt | 29¢ | 210 aac | a2 el aan | a9n 279 | 1602} 212 1 ann



InpEX NuMmBERS oF AVERAGE HourLy AND WEEKLY EARNINGS AND EMPLOYMENT, ALL WAGE

EArNERS, CoTrON MANUFACTURING—NORTH
For Earnings July, 1914=100; For Employment June, 1920=100
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ComposiTe AND CLassIFIED PayroLl, Data—CoTroN MANUFACTURING—SOUTH

All Wage Earners Male—Unskilled Male—S8killed Women
No. Av. Av. Av. Index Nos, Av. Av. “Index Nos. Av. Av, Index Nos. Av. Av, Index Nos,

Wage | Week | Hour- | Week- Earnings Hour- | Week- Earnings Hour- | Week- Earnings Hour- | Week- Earnings

Earners| Per ly ly ly ly 1y ly - iy ly

Index | Wage | Eam- | Eatn- | Hour- [ Week-| Eatn- | Earn« | Hour- | Week-] Earn- | Earn- | Hour- | Week- | Earn- | Earn- | Hour- | Week-

Nos. | Earper | ings ings y Iy ings ings ly ly ings ings ly ly ings ings ly ly
1914 .

July. Tose 56.1 | $.117 { $6,58 | 100 | 100 [$.084 | $4.83 | 100 | 100 |$.136 |$7.79 | 100 | 100 |$.104 | $5.59 | 100 | 100
Third Quarter...] 98.5| 52.3 | .420 | 21.98 | 359 | 334 | .353 [ 18.20 | 420 | 377 | .498 | 26.59 | 366 | 341 ..342 117,54 | 329 | 314
Fourthl glzularter. 1 935 48.7 | .414{20.18 | 354 | 307 | .334 | 16.34 | 398 | 338 | .401|24.39 | 361 | 313 | .340 | 16.12 | 327 | 288
First Quarter....| 94.4| 51.0 | 347 117.70 | 297 | 269 | .277 [ 13.85 | 330 | 287 | .408 [ 21.36| 300 | 274 | .200 | 14.43 | 279 | 258
Second Quarter..| 97.9| 51.7 | .310 | 16.01 | 265 | 243 | .248 [ 12.50 [ 295 | 259 | .353 [ 18.69 { 259 | 240 | .273 | 13.71 | 263 | 245
Third Quarter...] 101.8 | 52.1 | .306 | 15.96 | 262 | 243 | .257| 13.67 | 306 | 283 | .350 | 18.40| 257 | 236 | .273 | 13.05 ] 263 | 250
F ourthl %l;rter. .|104.8 [ 540 | .315|16.98 | 269 | 258 | .271|14.56 | 323 | 301 | .353 [19.77| 259 | 254 | .283 | 14.57{ 272 | 261
Third Quarter..| 110.5 [ 51.0 | .324 | 16.50 | 277 | 251 | .256 [ 13.30 | 305 | 275 | .383 | 20.38 [ 282 | 262 | .279{13.26 | 268 | 237
Fourthl?zusarter. 1159 | S1.1 | .33216.96 | 284 | 258 | .254 | 13.25 | 302 | 274 | .399 | 21.30 293 | 273 | .289 (13,73 | 275 | 245
First Quarter....| 118.1 | 50.8 | .339 | 17.18 | 290 | 261 | .254 12.87 | 302 | 266 | .402)21.55| 296 | 277 | .293 | 13.84 | 282 | 248
SecondQuarter..| 114.3 | 50.8 | 353 | 17.95 | 302 | 273 | .266 [ 13.57 | 317 | 281 | .419|22.31| 308 | 286 | .306 | 14.52 | 294 | 260
Third Quarter...| 116.1 | 50.1 | .359 | 17.96 | 307 | 273 | .262 | 13.59 | 312 | 281 | .423 [22.28 | 311 | 286 | .314 [ 14.69 | 302 | 263
F ourthl gzu:rter. J117.11 50.2 | .355{17.84 303 | 271 | .277 {13.96 { 330 | 289 | .419|21.72 | 308 | 279 | .309 | 14.86 | 297 | 266
First Quarter....] 114.6 | 48.2 | .332(16.00 | 284 | 243 | .260| 12.72 | 310 | 263 | .390 | 19.20 | 287 | 246 .288 1 13.38 | 277 | 239
Seqond Quarter..| 108.6 | 44.3 | .319 | 14,12 273 | 215 | .250 | 11.59 | 298 | 240 380 (16,98 | 279 | 218 | .273 | 11.66 | 263 | 209
Third Quarter...| 100.7 | 46.2 | .310 | 14.33 | 265 | 218 | .244 | 11.69 | 290 242 | 367 (17,24} 270 | 221 | .269 | 11.87 | 259 | 212
Fourthl gzusarter. [105.6 | 51.1 | .310 | 15.85 | 265 | 241 | .246 | 12.44 | 293 | 258 | .365 | 19.28 | 268 | 247 | .269 | 13.24 | 250 | 237
First Quarter....} 113.6 | 50.6 | .308 | 15.58 | 263 | 237 | .250 | 12.91 | 208 | 267 | .361]18.71 | 265 | 240 271 113,16 | 260 | 235
Sec_ond Quarter..} 114.8 | 50.1 307 | 15.39 | 262 | 234 | .250 | 12.69 | 298 | 263 | .356 | 18.40 | 262 | 236 | .276 | 13.15 265 | 235
Third Quarter...} 11421 50.0 | .308 | 15.42 | 263 | 234 { .249 12,76 | 296 | 264 § .359 | 18.48 | 264 | 237 | .275113.09 | 264 | 234
Fourtligzu;rter. J115.9{ 500 | .312{15.60 | 267 { 237 | .250 | 12.86 | 298 | 266 | .365 | 18.78 | 268 | 241 279 113.24 | 268 | 237
First Quarter...} 126.2 | 49.7 | .313 | 15.57 | 268 | 237 | .253 | 13.00] 301 | 269 352117.89| 259 | 230 | .285 | 13.55 | 274 | 242
Secpnd Quarter..} 122.6 | 48.3 | .314 |15.15] 268 | 230 | .252 | 12.72 | 300 | 263 359 117.63 | 264 | 226 | 279 12,98 ] 268 | 232
Third Quarter...{ 118.0 | 47.0 | .305 | 14.35] 261 | 218 246 112481 293 | 258 | 350 }16.751 257 | 215 | .272 [ 12.21 | 262 | 218
Fourth Quarter..} 121.4 | 50.4 | .309 | 15.57 | 264 | 237 | .245 12.86 ] 292 | 266 | .352|18.18 259 | 233 1 .278 [ 13.351 267 | 239




INpEx NumBers oF AVERAGE HourLy AND WEEKLY EARNINGS AND EMPLOYMENT, ALL WAGE

Earners, CorroN MANUFACTURING—SoUTH
For Earnings July, 1914=100; For Employment June, 1920= 100
INDEX
NUMBERS
400
[
1NN
: \ \ HOURLY EARNINGS
" aettSan,
g

4 ) -"’"f ...
i i o g 264

- ) T h mbeaney,

Q 4 / \ 1y 1

b 2 L P —— a
1 p - 237
l’ V
4

WEEKLY EARNINGS
EMPLOYMENT P 1214
e e 5 .~.§.~_—“---'--—-_." gt
Bl " T e
1920 1921 1922 1923 ©23 1925 1926

-
1914




801

ComposiTE AND CrassIFIED PavrorLL Data—Hosiery aND KniT Goobps MANUFACTURING

All Wage Earners Male—Unskilled Male—Skilled Women
No. Av. Av, Index Nos. Av. Av. | Index Nos. Av. Index Nos. Av, Av, Index Nos.
Wage Hour- | Week- Earnings Hour- | Week- Earnings Week- Earnings Hour-' | Week- Earnings
Earners ly ly ty ly ly ly ly
Index Earn- | Eamn- | Hour- | Week-]| Earn- | Earn- | Hour- | Week- Earn- | Hout- | Week-{ Earn- | Earn- | Hour- | Week-
Nos. ings ings ly ly ings inge ly ly ings Iy | ly ings ings ly. ly
1914 . "
July. .l. 20 ..... 50.8 | $.178 | $9.04 | 100 | 100 [$.171 | $9.79 | 100 | 100 $13.03| 100 | 100 | $.156 | $7.69 | 100 | 100
. 9,
Third Quarter...] 950 45.5 | .413|18.77 | 232 | 208 | .488 | 22.42 | 285 | 229 26.32 | 217 | 202 | .354 | 15.62 | 227 |- 203
Fourthquularter. .} 820 43.9 | 431 (1890 | 242 | 209 | .488 | 24.17 | 285 | 247 26,46 | 237 | 203 | .369 | 15.75 | 237 | 205
2 f
First Quarter....| 76.6| 45.4 | .382 (1734 215 | 192 | .424|19.83 | 248 | 203 2558 | 2151 196 | .331|14.69| 212 | 191
Second Quarter..| 95.3| 47.1 | 378 |17.77{ 212.| 197 | .373118.55| 218 | 189 25.551 205 | 196 | .334|15.28 | 214 | 199
Third Quarter...| 91.8 | 46.4 | .360 | 16.72 | 202 | 185 | .362 | 18.09 | 212 | 185 25,181 209 | 193 | .320 | 14.48 | 205 | 188
Fourth Quarter..| 111.0 | 48.2 | .361 | 17.38 | 203 | 192 | .359 ] 18.51 ] 210 | 189 2532 207 | 194 | .325]15.35| 208 | 200
Third Quarter...] 1109 | 46.3| .349 | 16.19 | 196 | 179 | .313| 15.59 | 183 | 159 23.66 | 194 | 182 | .314|14.17| 201 | 184
Fourtthzu;rter. J1194 | 473 | .358|16.93 | 201 | 187 | .323|15.96 | 189 | 163 24.67 | 197 | 189 | .322| 14.82 | 206 | 193
9. .
First Quarter....] 122.5| 46.3 | .370|17.14] 208 | 190 | .335[ 16.36 | 196 | 167 25.23 | 207 | 194 | .331| 1493 212 | 194
Second Quarter..| 130.3 | 47.0 | .379{17.80| 213 | 197 | .359 1742 | 210 | 178 25.84 | 212 | 198 | .338 | 15.60 ] 217 | 203
Third Quarter...]| 128.6 | 45.8 | .387 117.69 | 217 | 196 | .358 | 17.62 | 209 | 180 26211 220 | 201 | .344|15.37 | 221 | 200
Fourﬂigzll:rter.. 11297 46.0 | .392 | 18.05 | 220 | 200 | .370 | 18.10 | 216 | 185 26.13 | 215 | 201 } .352 | 15.54 | 226 | 202
First Quarter....| 128.2 | 45.1 .305 1 17.80 | 222 | 197 | .359 [ 17.54 | 210 | 179 26.59 | 224 | 204 | .352 (1545 226 | 201
Second Quarter..| 125.0 | 43.8 | .406 | 17.79 | 228 | 197 | .380 | 17.43{ 222 | 178 '27.36 | 236 | 210 | .356{15.20 | 228 | 198
Third Quarter...{ 112.9 | 42.3 | .400]16.92 | 225 | 187 | .366 | 15.36 | 214 | 157 2616 | 231 | 201 | .350 | 14.44 | 224 | 188
Fourt]igusau’ter. J11231 43.7 | 407 {1777 229 | 197 | .360 | 16.81 | 211 | 172 28.00 | 238 | 215 | .352|14.83| 226 | 193
2 : I

First Quarter....| 112.1 | 45.2 | .412{18.60 | 231 | 206 | .398 | 18.26 | 233 | 186 28.52 | 239 | 219 | .356 | 15.75 ] 228 | 205
Second Quarter..] 1129 | 45.0 | .416]18.68 | 234 | 207 | .398 | 18.63 | 233 | 190 28.80 | 242 | 221 | .359|15.73 | 230 | 204
Third Quarter...| 112.0 | 44.8 | 41311852 | 232 | 205 | .391| 18.07 | 229 | 184 27.99 | 239 | 215 | 358 {15.72) 229 | 204
Fourtl'i %uﬁarter. 4 118,7 | 45.6 | .422119.21 | 237 | 212 | .388 | 18.15 | 227 | 185. 29.06 | 246 | 223 | 367 | 16.44 | 235 | 214
First Quarter...] 1206 | 44.5 | 426 18.99| 239 | 210 | .377 | 17.47 | 220 | 178 29.60 251 | 227 | 367 117.07 | 235 | 222
Second Quarter..{ 112.7 | 44.9 | .439 {19.70 | 247 | 218 | .377 | 18.22 | 220 | 186 30.90 | 259 | 237 | .375116.36{ 240 | 213
Third Quarter...} 108.4 | 44.9 | .441 | 19.75( 248'| 218 ] .373 | 18.05 | 218 | 184 30431 259 | 234 | .379 | 16.56 | 243 | 215
Fourth Quarter..| 112.0 | 46.1 443 120421 249 | 226 | .390119.73 | 228 | 202 31.95) 263 | 245 | .377 1686 242 | 219
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InpEx NumBers or AvERaGE HourLy AND WEEKLY EARNINGS AND EmMpPLOYMENT, ALL WAGE
Earners, Hosiery AND KN1T Goops MANUFACTURING
For Earnings July, 1914=100; For Employment June, 1920 = 100
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o1t

ComprosiTE AND CLasSIFIED PayroLL Data—PapPErR AND Woob PuLr MANUFACTURING

All Wage Earners Male—Unskilled Male—Skilled Women
No. Av. | Av Av, Index Nos. Av. Av, Index Nos. ‘| Av. Av. Index Nos. Av. Av, Index Nos.
Wage | Week | Hour~ | Week. Earnings Hour- | Week- Earnings Hour- | Week- Earnings Hour- | Week- Earnings
Earners|{ Per ly ly ly ly ly 1y ly 1y
Index | Wage | Eamn- | Earn- | Hour- | Week- | Earn- | Earn. | Hour- | Week-] Earn- | Earn- | Hour- | Week- | Earn- | Earn- | Hour- | Week-
Nos. | Earner | ings ings ly ly ings ings ly ly ings | ings ly ly ings inga Iy ly
1914
July. Yo 53.9 | $.233 ($12.56] 100 | 100 1$.220|$11.72| 100 | 100 |$.266 [$15.26; 100 | 100 | $.144 | $6.57 | 100 | 100
2 .

Third Quarter...| 100.7 | 51.7 | .596 [ 30.77 | 267 | 245 | .537 | 26.84 | 244 | 229 | .644 | 34.45| 242 | 226°| .41518.77 | 288 | 286
F«mrth1 gzularter. .] 98.1| 50.8 | .600 |30.51 | 269 | 243 | .544 | 27,01 | 247 | 230 | .648 {33.95| 244 | 222 | .408 | 17.86 | 283 | 272
First Quarter....| 82.8 | 46.4 | .584|27.12{ 262 | 216 | .529123.56 | 240 | 201 | .627|30.29 | 236 | 198 | ..382 | 14.45 | 265 | 220
Second Quarter..] 56.1| 46.9 | .526 | 24.64 | 236 | 196 § .472|21.61 | 215 | 184 | .573|28.00| 215 | 183 | .354 | 13.33 | 246 | 203
Third Quarter...| 56.8 | 49.7 | .484|24.03] 217 | 191 ] 4202095 | 191 | 179 | .543 | 27.91| 204 | 183 | .341 | 13.31 | 237 | 203
Fourthquzu;rter. | 710 53.9 | .461|24.89 | 207 | 198 } .394120.96 | 179 | 179 | .520{29.25| 195 | 192 | .314 [ 13.75| 218 | 209
Third Quarter...] 86.8 | 52.8 | .448 23.63 | 201 | 188 | .397|21.17| 180 | 181 | .522 (28.17 | 196 | 185 | .299 | 13.46 | 208 | 205
F ourtli‘()zzusarter. .} 91.6| 52,6 | .461|24.27} 207 19._3 4102133 | 186 | 182 | .540(29.68 | 203 | 194 | .313|13.92] 217 | 212
First Quarter....| 94.0| 529 | .471 (2492 211 | 198 | .41921.73 | 190 | 185 | .546 |30.27 | 205 | 198 | .331|14.99 | 230 | 228
Second Quarter..} 96.8 | 52.9 | .507 | 26.85 | 227 | 214 | .448 | 23.44 | 204 | 200 | .592 |32.66 | 223 | 214 | .361|16.32 | 251 | 248
Third Quarter...| 93.0} 50.9 | .518|26.36{ 222 | 210 | .451|22.62 | 205 | 193 | .58630.73| 220 | 201 | .358 | 15.79 | 249 | 240
Fourthlgzll:rtcr. J 910} S04 | .520|26.18 | 223 | 208 | .451 [ 22.60 | 205 | 193 | .576 {29.75| 217 | 195 | .380 | 16.25| 264 | 247
First Quarter....| 90.6 | 50.5 | .52326.39 | 224 | 210 | .439 | 22.11 | 200°| 189 | .588 |30.23 | 221 | 198 | .352 | 15.78 | 244 | 240
Second Quarter..| 88.4 | 50.0 | .524 [ 26.23 | 225 | 209 | .441{21.93| 200 | 187 | .501 | 30.32 | 222 | 199 | .364 | 15.97 | 253 | 243
Third Quarter...| 80.6 | 48.8 | .529 |25.80 | 227 | 205'| .440|21.23 | 200 | 181 | .601 | 30.18 | 226 | 198 | .358 | 14.93 | 249 | 227
F ourthlglzusarter. .| 79.3| 503 | .53626.94 | 230 | 214 | .451 {2222 | 205 | 190 | .603 | 31.44 | 227 | 206 | .361 | 15.35| 251 | 234
First Quarter....| 82.8| 51.9 | .528 |27.43| 227 | 218 | .448 | 22.90 | 204 | 195 | .594 [31.81 ] 223 | 208 | .357[15.93 | 248 | 242
Second Quarter..| 83.9 | 50.6 | .530 | 26.85{ 227 | 214 | .448 | 22.45| 204 | 192 | .597 | 31.09 | 224 | 204 | .354 | 15.44 | 246 | 235
Third Quarter...| 82.8| 50.2 | .529 | 26.58 | 227 | 212 | .448 |22.30 | 204 | 190 | .593 [ 30.63 { 223 | 201 | .357 | 15.34 | 248 | 233
Fourtli gzu‘,arter. .| 85.2| 522 | .529127.65 227 | 220 | .458|23.73 | 208 | 202 | .593 | 31.90 } 223 | 209 | .361 | 15.99 | 251 | 243
First Quarter...| 90.3| 51.5 | .527 | 27.18 | 226: | 216 | .449 | 23.18 | 204 | 198 | .605 | 31.93 { 227 | 209 | .359 | 15.97 | 249 | 243
Sec_ond Quarter..| 91.0 | 52.1 | .523 |27.23 | 224 { 217 | .447 {2293} 203 | 196 | .599 | 32.28 | 225 | 212 | .360 | 16.23 | 250 | 247
Third Quarter...} 91.81 51.9 | .528 (27.37| 227 | 218 | .449 |23.31 | 204 | 199 | .608 | 32.41 | 229 | 212 | .367 | 16.04 | 255 | 244
Foanrth Ounartar ot 1 g2 4 g21 I a7 05| a1 299 a4l a2 921 nna 100 212 12240l asn | ndn 2en t 42 421 aze | acn



InpEx NumBers oF AvERAGE HourLy AND WEEKLY EArRNINGS AND EMPLOYMENT, ALL WAGE

EarNERS, PArER AND WooD PuLp MANUFACTURING
For Earnings July, 1914 =100; For Employment June, 1920= 100
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CoMPOSITE AND

CLassIFIED PayroLL DaTa—SiLk MANUFACTURING

All Wage Earners Male—Unskilled Male—S8killed ‘Women
‘No. Av. Av. Av. Index Nos. Av. Av. Index Nos. Av. Av. Index Nos. Av. Av, Index Nos
Wage | Week | Hour- | Week- Earnings Hour- | Week- Earnings Hour~ | Week- Earnings Hour- | Week- Earnings
Earners| Per ly ly Iy ly ly ly Iy Iy
Index | Wage | Earn- | Earn- | Hour- | Week-| Earn- | Earn- | Hour- [Week-| Earn- | Earn- | Hour- | Week- | Earn- | Earn- | Hour- | Week-
os. | Earner | ings ings ly Iy ings ings ly ly ings ings Iy 1y ings ings ly 1y
1914
July. oz0 50.8 |$.196 ($9.94 | 100 | 100 [$.205 $12.60| 100 | 100.-| $.237 [$12.01| 100 | 100 |$.149 | $7.40 | 100 | 100
Third Quarter...| 94.8 ) 41.7 | .535| 22,32 273 | 225 | .522 | 23.45| 255 | 186 | .632 | 27.25| 267 | 227 | 434 | 16.99| 291 T 230
Fourthl %ularter. .| 85.5] 413 | 531 21.94] 271 | 221 | .516 | 23.31| 252 | 185 | .610 | 26.08( 257 | 217:| .448 [ 17.20] 301 | 232
First Quarter., ..| 85.1| 44.1 | 494 | 21.79( 252 | 219 | .472 | 22.50| 230 | 179 | ..570 | 25.46| 241 | 212 | 420 17.64] 282 | 238
Second Quarter..| 95.4 ( 46.1 | .481 | 22.181 245 | 223 | .456 [ 22.02{ 222 | 175 | .559 | 26.19| 236 | 218 | .400 | 18.21] 274 | 246
Third Quarter...] 959 | 44.9 | .474 | 21.26| 242 | 214 | .450 | 21.07| 220 | 167 | .557 | 25.711 235 | 214 | .392 | 16.79] 263 | 227
F ourthl ‘()22112 arter..| 93.5 | 44.6 | 468 | 20.86| 239 | 210 | 446 | 21.21 218 | 168 | .548 | 24.95] 231 | 208 | .390 | 16.49| 262 | 223
Third Quarter...| 89.5| 44.5 | 446 | 19.86| 228 | 200 | .404 | 20.40| 197 | 162 | .538 | 24.52| 227 | 204 | .362 | 14.64| 243 | 198
Fourtl’:l(%usarter. .| 95.6| 469 | 4491 21.05] 229 | 212 | .419| 21.78} 204 | 173 | .549 |.25.72| 232 | 214 | .358 | 15.80( 240 | 214
First Quarter...1100.7 | 47.5 | 457 | 2171 233 | 218 | .429 | 22.53 209 | 179 | .S58 | 26.65| 235 | 222 | .371| 16.54| 249 | 224
Second Quarter .| 101.0 | 46.3 | .497 | 23.01| 254 | 231 | .475 [ 24.55[ 232 | 195 | .613 | 28.26| 259 | 235 | .300 | 17.47{ 268 | 236
Third Quarter...| 100.0 | 45.6 | .511 | 23.33( 261 | 235 | .492 | 24.19| 240 | 192 | .626 | 29.32| 264 | 244 406 | 17,35 272 | 234
Four':hl %Trter. .| 982 46.6 | .517| 24.06( 264 | 242 | .492 | 25.16| 240 | 200 | .630 | 29.94| 266 | 249 | .417 | 18.07| 280 | 244
First Quarter...| 90.0 | 47.8 | .505 | 24.13| 258 | 243 | 484 | 26.45| 236 | 210 | .619 | 20.99| 261 | 250 | .417 | 18.58| 280 | 251
Seqond Quarter..| 92.7  43.6 | .496 | 21.64| 253 | 218 | .476| 23.46| 232 | 186 | .603 | 27.05| 254 | 225 | .415| 16.95] 279 | 229
Third Quarter...| 91.1 | 44.8 | 4871 21.81] 248 | 219 | .479 | 24.10| 234 | 191 | .597 ]| 26.94] 252 | 224 402 | 17.15} 270 | 232
Fourthl 9Qzusarter. ] 99.6| 45.5 | .479 | 21.81( 244 | 219 | 464 | 24.20| 226 | 192 | .594 | 26.89| 251 | 224 | .398 | 17.38 267 | 235
First Quarter...| 103.6 | 47.4 | 470 | 22.27] 240 | 224 | .455 | 24.48| 222 | 194 | .582 27.211 246 | 226 | 400 | 17.91| 268 | 242
Secpnd Quarter..| 108.7 | 46.8 | 475 | 22.22] 242 | 224 | .473 | 24.69| 231 | 196 | .579 | 27.30| 244 | 227 | .394 | 17.74] 264 | 240
Third Quarter...|112.9 | 46.9 | .473 | 22.14 241 | 223 | .467 | 24.60| 228 | 195 | .572 | 26.93| 241 | 224 395 | 17.75} 265 | 240
Fi ourt]'i %lzarter. 1145 | 47.3 | 477 | 22.56| 243 | 227 462 | 24,771 225 | 196 | .583 ] 28.94| 246 | 241 | .398 | 17.43| 267 | 236
First Quarter...| 114.8 | 46.2 | 465 | 21.76( 237 | 219 | 475 | 25.92 232 | 206 | .595 | 27.89| 251 | 232 | .378 | 16.97| 254 | 229
Sec_ond Quarter..} 1004 | 44.6 | .497 | 22.16 254 | 223 467 | 24.63| 228 | 195 | .616 | 27.88| 260 | 232 | .410]17.22] 275 | 233
Third Quarter...} 102.5 | 44.3 | .487 | 21.61| 248'| 217 | .463 22,75 226 | 181 § 599 1 26.65} 253 | 222 | .405 | 17.45] 272 | 236
FourthQuarter..| 109.5 | 46.0 | .491 | 22.59| 251 | 227 | .463 | 24.47'| 226 | 194 | .599 | 27.67 253 |1 230 | .410] 18.08 ) 275 | 244




InpEx NumBERS oF AvERAGE HourLy aND WEEKLY EArNINGS AND EmprrLovYMENT, ALL WaGE

EARNERS, SILK MANUFACTURING
For Earnings July, 1914=100; For Employment June, 1920 = 100
INDEX
NUMBERS
300
-
\ .y
ll Py 27 \..k HOUR R pua 23
250 - LY EARNINGS LT
,l \ — / o Bt L X V’
== \ 227

| s~_-—1/
/ N WEEKLY EARNINGS y y

= 200/ / — 7

w ]
{
{
/
II

150
/
[/
[/
EMPLOYMENT e TN ,'.35
100 ~ et rTL
- »
.\..- oo ] e ——— _’.f '\.~ I
0 .
1920 1921 1922 1923 1924 1925 1926

5
-1914



11

ComposITE AND CLassSIFIED PavroLL Data—WooL MANUFACTURING

All Wage Earners Male—Unskilled Male—Skilled ‘Women
No. Av, Av. Av, Index Nos. Av. Av. Index Nos. Av. | Av. Index Nos. Av. Av, Index Nos.
Wage | Week | Hour- | Week- Earnings Hour- | Week- |- Earnings Hour- | Week- Earnings Hour- | Week- Earnings
Earners| Per ly | _ly ly ly ly ly ly ly
Index | Wage | Earn~ | Earn- | Hour- | Week-| Earn- | Earn- | Hour- | Week-| Earn- | Earn- | Hour- | Week-| Earn- | Earn- | Hour- | Week-
Nos. | Earner | ings ings ly ly ings ings y ly ings ings ly ly ings ings ly ly
1914 .
uly. toz0 T 53.1 |$.182 | $9.63 | 100 { 100 [$.178 [ $9.36 | 100 | 100 |$.208 [$11.29| 100 | 100 |$.157 | $8.19 | 100 | 100
Third Quarter...| 95.2 | 42.8 | .577 | 24.71] 317 | 257 | .571 | 24.52] 321 | 262 | .657 | 29.20| 316 | 250 | .502 | 20.75| 320 [ 253
Fourtl’tizularter. .| 87.9| 40.3 | .571| 23.05| 314 | 239 | .574 | 22.98| 322 | 246 | .656 | 27.51} 315 | 244:| .491 | 19.14| 313 | 234
First Quarter...] 84.7 | 43.5 | .486 | 21.13( 267 | 219 | .478 | 21.45| 269 | 229 | .561 | 24.76| 270 | 219 | .419 | 17.87| 267 | 218
Second Quarter..| 98.1 | 46.1 { .475] 21.88( 261 | 227 | .462 | 21.92| 260 | 234 | .550 | 25.48| 264 | 226 | .409 | 18.67] 261 | 228
Third Quarter...| 103.4 | 47.3 | .460 | 21.78| 253 | 226 | .428 | 21.24| 240 | 227 | .542 | 25.73] 261 | 228 | .392] 18.30| 250 223
Fourdi %uzarter. .1 104.0 ) 46.6 | 462 | 21.54| 254 | 224 | 424 | 20.43| 238 | 218 | .543 | 25.94] 261 | 230 | .391 | 17.66] 249 | 216
Third Quarter...| 86.1| 46.8 |- .455| 21.26] 250 | 221 | .432 | 20.93| 243 | 224 | .572| 27.28 275 | 242 | .407 | 18.48| 259 | 226
F ourthl glzusarter. .| 102.4 | 48.3 | .465 | 22.46| 255 | 233 | 434 | 21.68 244 | 232 | .528 | 26.09| 254 | 231 | .419 | 19.64| 267 | 240
First Quarter...| 108.7 | 48.7 { 467 22.76| 257 | 236 | .437 | 21.66| 246 | 231 | .524 | 26.33| 252 | 233 | .424 | 19.99| 270 | 244
Second Quarter .| 110.4 | 48.0 | .510 | 24.46( 280 | 254 | .468 | 22.68] 263 | 242 | 572 | 27.93| 275 | 247 | .467 | 21.96| 297 | 268
Third Quarter...| 107.4 | 47.3 | .523 | 24.75| 287 | 257 | .488 | 23.66] 274 | 253 | .584 | 28.40| 281 | 252 | .478 | 21.86| 304 267
F ourthl ‘%lzarter. | 106.2 | 45.9 | .521 | 23.90| 286 | 248 | 487 22.71) 274 { 243 | .586] 28.12| 282 | 249 | .471 | 20.57] 300 | 251
First Quarter...|102.2 | 45.2 | .515| 23.31| 283 | 242 | .485] 22.94| 272 | 245 | .585 | 27.72| 281 | 246 | .459 | 19.61] 292 | 239
Second Quarter..| 92.4 | 40.8 | .491 | 20.06| 270 | 208 | .459 | 19.54| 258 | 209 | .555| 23.65| 267 | 209 | .440 | 17.04 280 | 208
Third Quarter...| 86.8 | 41.0 | .506 | 20.76] 278 | 216 | .475| 21.14} 267 | 226 | .574 | 24.15| 276 | 214 | .449 | 17.52 286 | 214
Fourthl %usarter. .| 97.3] 46.8 | .505 23.62| 277 | 245 | 471 23.22| 264 | 248 | .574 | 27.73| 276 | 246 | .453 | 20.22| 289 | 247
First Quarter...| 97.5| 46.4 | 510 | 23.65| 280 | 246 | .483 | 22.76| 271 | 243 | .574 | 27.56| 276 | 244 | .460 | 20.60] 293 | 252
Second Quarter..| 90.8 | 42.1 509 | 21.44] 2807} 223 | .482| 20.50( 271 | 219 | .578 | 25.44( 278 | 225 | .453 | 18.26] 289 | 223
Third Quarter...| 84.5| 43.0 | .496 | 21.32| 272 | 221 | .467 | 20.84| 262 | 223 | .559 | 25.08] 269 | 222 443 | 18.06] 282 | 220
Fourtthzlzarter. .| 894} 45.0 | 479 | 21.56| 263 | 224 | .450 | 21.06| 253 | 225 | .551 | 25.37] 265 | 225 | .425 | 18.48| 271 | 226
First Quarter. ..| 78.9 | 44.6 | 479 | 21.36| 263 | 222 | 439 | 20.20] 247 | 217 | .542 | 24.89{ 261 | 220 | .431 18.51 275 | 226
Secpnd Quarter..] 75.5 44.2 481 1 21.26| 264,| 221 | 439 | 20.66( 247 | 221 | .539 | 24.81| 259 | 220 | .437 | 18.25| 278 | 223
Third Quarter...| 74.0| 45.1 4751 21.46] 261°| 223 | .431 | 20.00| 242 | 214 | .527 | 24.70| 253 | 219 | .439 | 18.92 | 280 | 231
FourthQuarter..| 81.8 | 46.6 | .485 | 22.58| 266 | 234 | .443 | 21.76| 249 | 232 | .545] 26.28| 262 | 233 | .440 | 19.54 280 | 239




InpEx Numsers or AVERAGE HourrLy aND WEERLY EARNINGS AND EMPLOYMENT, ALL WAGE

EARrRNERS, WooL MANUFACTURING
For Earnings July, 1914=100; For Employment June, 1920 =100
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ComprosiTE AND CrassIFIED PavyrorL DaTa—BooT AND SHOE MANUFACTURING

All Wage Earners Male—Unskilled Male—S8killed Women
% No. Av. Av. Av, Index Nos. Av. Av, Index Nos. Av. Av. Index Nos. Av. Av. Index Nos.
Wage | Week | Hour- | Week- Earnings Hour- | Week- Earnings Hour- | Week- | ~ Earnings Hour- | Week- Earnings
Earners| Per ly ly ly ly ly ly ly ly |

Index | Wage | Earn- | Earn- | Hour- | Week- | Earn- | Earn- | Hour- { Week-| Earn- | Earn- | Hour- | Week-| Earn- | Earn- | Hour- | Week-

Nos. | Earner| ings ings Iy ly ings ings ly ly ings ings y 1y ings ings ly ly

1914 '

July. Toze 53.6 | $.212 811.34_ 100 | 100 }$.184 | $9.64 | 100 | 100 | $.237 |$12.80] 100 | 100 | $.168 | $8.90 | 100 1 100
Third Quarter...] 86.8 | 45.5 | .528 | 24.04 | 249 | 212 | .449 | 18.68 | 244 | 194 | .594 |27.07| 251 | 211 | .417 |19.02 | 248 | 214
Fom'th1 9Q2ularter. () 746 41.8 | .529 [ 22.08 ] 250 | 195 475120,01 | 258 | 208 | .592 | 24.53 | 250 | 192 | .427 | 18.05 | 254 | 203
First Quarter....}| 72.1 | 42.4 | .556 | 23.57 | 262 | 208 | .425|19.63 | 231 | 204 | .626 | 26.37 | 264 | 206 | .447 | 19.05 | 266 | 214
Second Quarter..] 80.3 | 46.8 | .496 23.20 | 234 | 205 | .382 | 18.17 | 208 | 188 | .560 | 26.28 | 236 | 205 | .397 | 18.47 | 236 | 208
Third Quarter...} 91.2| 47.3 A472122.32( 223 | 197 | .374|17.58 | 203 | 182 | .541]25.58| 228 | 200 | .365|17.27 | 217 | 194
Fourtli 9Q2uzarter. .| 982 46.6  .477|22.26| 225 | 196 | .368 [ 17.67 | 200 | 183 | .541|25.17 | 228 | 197 | .377|17.59 | 224 | 198
Third Quarter...| 100.6 | 46.1 | .479 |22.07 | 226 | 195 | .370 | 17.47 | 201 | 181 | .544{25.24 | 230 | 197 | .380.17.28 | 226 | 194
F ourthl g;;rter. .1105.4 | 46.5 | .489|22.74 | 231 | 201 | .378 | 18.44 | 205 | 191 | .553 | 25.86 | 233 | 202 | .391 | 18.02 | 233 | 202
First Quarter....] 107.8 | 46.8 | .491 [22.95] 232 | 202 | .361 | 17.74 | 196 | 184 } .556 [ 26.00 | 235 | 204 | .394 [ 18.25 | 235 | 205
Second Quarter..] 105.2 | 459 | .506 | 23.24 | 239 | 205 | .354 | 17.38 | 192 | 180 | .575 | 26.44 | 243 | 207 | .406 | 18.47 | 242 | 208
Third Quarter...] 103.6 | 45.2 497 (22.48 | 234 | 198 | .360 | 17.10 | 196 | 177 | .565|25.66 | 238 | 200 | ..397 | 17.81 | 236 | 200
Fourtli(qlzll:rter. .1103.0 | 44.6 | .487(21.71] 230 | 191 } .391 18.02 213 | 187 | .554 (24.75| 234 | 193 | .390 | 17.26 | 232 | 194
First Quarter....} 101.3 | 44.4 | .510 | 22.66 | 241 | 200 | .375|17.84 | 204 | 185 | .576 | 25.59 | 243 | 200 | .412 | 18.28 | 245 | 205
Second Quarter..| 95.1| 43.3 494 | 21.38 | 233 | 189 | .378 | 18.06 | 205 | 187 | .565 |24.48 | 238 | 191 | .392 | 16.91 | 233 | 190
Third Quarter...| 96.8 | 43.8 | .479120.97 | 226 | 185 | .388 }17.90 | 211 | 186 | .552 [ 24.09 | 233 | 188 373 (1641 | 222 | 184
F ourthlgzusarter. .| 98.0| 44.8 | 485 21.71 | 229 | 191 | 400 | 1844 | 217 | 191 | 563 (2531 238 | 198 | .372|16.55] 221 | 186
First Quarter....| 103.0 | 46.5 | .491[22.84 | 232 | 201 | .40820.08 | 222 | 208 | .570 | 26.48 | 240 | 207 | .380 | 17.64 | 226 | 198
Secpnd Quarter..| 101.4 | 45.4 | .495|22.49 | 233 | 198 | .406 | 19.86 | 221 | 206 | .564 | 25.68 | 238 | 201 | .398 | 17.97 { 237 | 202
Third Quarter...| 102.9 [ 46.2 | .470|21.72] 222 | 192 | .388 1 18.58 | 211 | 193 | .546 |25.31 | 230 | 198 | .366 | 16.82 218 | 189
Fourtl'i $2u6arter, .| 995 450 | .46420.90 219 | 184 | .400 | 19,07 | 217 | 198 | .536 | 24.21 | 226 | 189 | .362 | 16.16 | 215 | 182
First Quarter...]103.0 | 45.6 | 474 {21.63| 224'| 191 | .400 (1898 | 217 | 197 | 54124711 228 | 193 | .376 | 17.12 | 224 | 192
Second Quarter..| 96.4 | 43.1 479 120.61 ] 226 | 182 | 4111830 223 | 190 | .555|23.83| 234 | 186 | .338{ 15.89| 201 | 179
Ihird‘anrter. . 19(_)? 44.8 | .504)22.55| 238 | 199 | .411 | 18.83 | 223 | 195 | .581[26.07| 245 | 204 | .395| 17.60| 235 | 198



InpEx Numsers or Averace HourLy aAND WEEKLY EARNINGS AND EmMpLOYMENT, ALL WacE

EAnrNers, BooT AND SHOE MANUFACTURING
Faor Earnings July, 1914« 100; For Employment June, 1920= 100
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ComrosiTE AND CLassIFIED PAYROLL DATA—PRINTING AND PuBLISHING—NEWSPAPER AND PERIODICAL
All Wage Earners- Male—Unskilled Male—Skilled Women

No. Av. Av. Av,’ Index Nos. Av. Av, Index Nos, Av. Av. Index Nos, Av. |. Av. Index Nos,
Wage | Week | Hour- | Week- Earnings Hour- | Week- Earnings Hour- | Week- Earnings Hour- | Week- Earnings
Earners| Per ly 1y 1y ly - ly Iy ly Iy
Index | Wage | Earn- | Earn- | Hour- | Week-| Earn- | Earn- | Hour- | Week-| Earn- | Earn- | Hour- | Week-] Earn- | Earn- | Hour- | Week-
) Nos. | Eamner | ings ings Iy Iy ings ings Iy ly inga ings Iy iy ings | ings ly ly
1914 ] :
July........... .. | 46.2 |$.378 |$17.44( 100 | 100 |$.286 | $8.89 | 100 | 100 | $.425 |$20.56| 100 | 100 | $.188 | $8.68 | 100 | 100

1920 : . .
Third Quarter...} 101.4 | 44.2 | .662 [ 29.30| 175 | 168 | .598 | 19.69| 209 | 221 | .744 | 34.81| 175 | 169° | .403 | 17.07{ 214 | 197
Fouﬂ:h1 %ularter.. 107.8 .701 | 31.62| 186 | 181 | .619 | 20.72( 216 | 233 | .789 | 37.80| 186 | 184 | .436 | 18.64| 232 | 215

First Quarter. . .| 106.7 704 | 31.06f 186 | 178 | .616 | 20.61| 215 | 232 | .799 | 37.32| 188 | 182 | .435] 18.35] 231 | 211
Second Quarter..] 97.7 706 | 30.33| 187 | 174 | .620 | 19.77| 217 | 222 | .794 | 36.20| 187 | 176 | .422] 17.47| 224 | 201
Third Quarter.. .} 100.2 677 | 30.45| 179 | 175 | 542 | 20.07| 189 | 226 | .769 | 36.21( 181 | 176 | .427 ] 18.33| 227 | 211
Fourtli (,Qzuzarter.. 107.2 663 | 30.18! 175 | 173 | .537 | 20.07| 188 | 226 | .761 | 36.18( 179 | 176 | .419| 18.47| 223 | 213

Third Quarter. . .| 108.1 .683 | 30.28 | 181 | 174 | .524 { 19.55( 183 | 220 | .785 { 36.46| 185 | 177 | .421 | 17.65| 224 | 203
Fourthl%lsartet.. 118.9 .692 | 31.47| 183 | 180 | .513 | 19.76| 179 | 222 | .809 | 38.68 190 | 188 | 435 18.63| 231 | 215

First Quarter .. .| 122.6 .679 | 30.81| 180 | 177 | .525 | 21.46| 184 | 241 | .802 | 37.50| 189 | 182 | .429 | 18.80| 228 | 217
Second Quarter .| 121.8 699 | 31.44| 185 | 180 | .551 | 21.83| 193 | 246 | .823 | 38.45| 194 | 194 | 411 | 17.62| 219 | 203
Third Quarter. . .| 115.0 704 | 31.271 186 | 179 | .537 | 21.67 | 188 | 244 | .809 | 37.43| 190 | 182 | .462 | 19,12 246 { 220
F ourt:hl %Trter.. 129.3 -691 | 31.38| 183 | 180 | .548 | 21.89| 192 | 246 | .820 | 38.74| 193 | 188 | .420] 18.33| 223 | 211

8111 3635 215 [ 208 §.539 ( 22.04| 188 | 248 | 924 | 41.84| 217 | 204 | .432 | 19.08| 230 | 220
818 | 36.65| 216 | 210 | .545| 22.42| 191 | 252 | 917 | 41.83] 216 | 203 | .444 | 18.86| 236 | 217
829 | 36.75| 219 | 211 § .552 | 23.29( 193 | 262 | 918 | 41.40] 216 | 201 | .468 | 19.47| 249 | 224
834 | 38.181 221 | 219 | .556 | 25.16| 194 | 283 | .936 | 43.26| 220 | 210 | .436 | 19.05| 232 | 219

82536971 218 | 212 | .568 | 25.21| 199 | 284 | .926 | 41.86| 218 | 204 | .447 | 19.40| 238 | 224
834 | 3746 221 | 215 | .581 | 25.34| 203 | 285 | .934 | 42.21( 220 | 205 | .426 | 18.80] 226 | 216
.830 | 37.001 220 | 212 | .584 ] 26.42 204 | 297 | .928 | 41.60} 218 | 202 | .410 | 17.67| 218 | 204
846 | 39.03( 224 | 224 | .593 | 27.221 207 | 306 { .946 | 43.79| 222 | 213 | .447 [ 20.36| 238 | 234

8451 38.30| 224 | 219 | 482} 22.03| 169 | 248 | .956 4'3.61 225 | 212 | 471 20.67| 251 | 238
879 | 39.611 233 | 227 | 479 | 21.71| 167 | 244 | .976 | 44.39| 230 | 216 | .478 | 21.05} 254 | 243
.854 | 38.28( 226 | 219 | .477| 21.43| 167 | 241 | .953 | 43.01] 224 | 209-| .477 | 20.62 | 254 { 238
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First Quarter. . .| 116.9

Second Quarter..| 115.0 |

Third Quarter...| 110.2

Fourth Quarter..| 115.1
1925

First Quarter. . .| 115.7

Second Quarter..| 113.0

Third Quarter...| 111.4

Fourth Quarter..| 116.9
1926

First Quarter. . .| 130.9
Second Quarter. .| 124.2
Third Quarter...} 122.5
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INDEXx NumBERS oF AVERAGE HourLy AND WEERLY EARNINGS AND EMPLOYMENT, ALL WaAGE

EARNERS, PRINTING AND PuBLISHING—NEWSPAPER AND PERIODICAL

For Earnings July, 1914 =100; For Employment June, 1920=100
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ComprosiTE AND CLassiFIeD PavroLL DaTa—IRoN AND STEEL MANUFACTURING

All Wage Earners

Male—Unskilled

Male—Skilled

No. V{"vk Av. Av. I§d ex Nos, Av. Av. Ix;:dex Nou, Av Av. Index Noa.
EVXI:,&:" pe:r Hom:ly Weekly arnings Hourly | Weekly arnings Houl'-ly Weel;ly Earnings
Index | Wage Barn- | Earn- Eara- | Eamn- Earn- | Earn-
os. | Earner | D88 ings | Hourly | Weekly | ings ings | Hourly | Weekly | ings ings | Hourly | Weekly
1914

July........ dsaeT 57.0 |$.263 $14.96 | 100 | 100 |$.206 |$11.20 | 100 | 100 |$.321 [$19.20 | 100 |-100
Third Quarter.... ... ove... 102.4 | 64.6 | .701 | 45.29 | 267 303 | .577 | 33.66 | 280 301 | 759 | 5157 236 269
Fourth Quari;rZI ........... 105.6 | 619 | 714 | 44.20 | 271 295 | .581 | 33.32 | 282 297 | .778 | 50.01 { 242 260
First Quarter....c.ovuvnen.. 7401 53.7 | .631 | 33.86 | 240 226 | 514 | 26.52 | 250 237 | 691 | 3791 | 215 197
Second Quarter............. 55.6 1 50.1 | .563 | 28.22 | 214 189 | .479 | 22.80 | 233 204 | .608 | 31.38 [ 189 163
Third Quarter.............. 38.6 | 542 | .461 | 2502 | 175 167 | 417 | 20.00 | 202 179 | 480 { 27.49 | 150 | 143
Fourth Ql.lax-it‘a’rz2 ........... 49.6 | 58.4 | 435 | 25.44| 165 170 .37_9 18.93 | 184 169 | 456 | 28.37 | 142 148
Third Quarter.............. 683 | 57.5 | 466 | 26.81.| 177 | 179 | .380 | 21.68 | 184 104 | 504 | 29.04 | 157 151
Fourth Quarie:’rz.s. ........... 734} 586 | .542 | 31.78 | 200 212 | 439 | 24.58 | 213 219 | .583 | 34.80 | 182 181
First Quarter......covuven.. 783 | 60.6 | .531 | 32.21 | 202 215 | 442 | 2522 215 225 | .565 | 35.08 | 176 183
Second Quarter............. 7821 59.8 | .588 | 35.87 | 224 240 | 483 | 27.50 | 234 246 } .628 | 38.27 | 196 199
Third Quarter.............. 77.8 | 56.8 605 | 34.34 | 230 230 492 |.24.82 | 239 222 645 | 3825 | 201 199
Fourth Q\.laris)l'z4 ........... 72,7 | 53.5 | .658 | 35.17 | 250 235 | .517 1 27.50 | 251 246 | 712 | 38.18 | 222 199
First Quarter.......covuut.. 780 | 53.8 | .644 | 34.62 | 245 231 | 517 | 2749 | 251 245 | 707 | 37.715 | 220 197
Second Quarter............. 67.7 | 500 | .636 | 31.82 | 242 213 | 518 | 26.33 | 251 235 | .696 | 35.95 | 217 187
Third Quarter........ raenes 5721 482 | .637 | 30.75 | 242 206 | .507 | 25.89 | 246 231 J05 1 3406 1 220 177
Fourth Quari«(:)r).s. ........... 67.0 | 53.1 | .629 | 33.43 | 239 223 | 494 | 26.52 | 240 237 | .696 | 36.44 | 217 190
First Quarter.... 733 | 547 | .638 | 3488 | 242 233 § .510 | 28.05 | 248 250 | .686 | 38.56 | 214 201
Second Quarter. 709 | 519 635 | 32941 241 220 497 | 27.32 | 241 244 692 | 36.84 | 216 192
Third Quarter.... ..] 6811 53.0 ( .625 | 33.15| 238 222 | 484°] 26.02 | 235 232 | .686 | 3594 | 214 187
Fourth Qu"tf;i.ﬁ ........... 720 | 549 | 633 | 3476 | 241 232 } 496 | 27,77 | 241 248 | .707 | 37.24 | 220 194
First Quarter. .., covveesss, 745 553 | .633 | 3502 | 241 234 | 498 | 28.01 | 242 250 | .689 | 37.28 | 215 194
Second Quarter............ 75.1 | 539 631 | 34.02 | 240 227 490 | 26.71 | 238 238 688 [ 3549 | 214 185
Third Quarter. . 11111001 156 | 343 | o 3411 | 239 | 28 | a0 |26 | 20 | 20 | e |sers| a3 | mt



InpEx Numsers oF AvErRAGE HourLy AND WEEKLY EARNINGS AND EMPLOYMENT, ALL WAGB
EarNERS, IRON AND STEEL MANUFACTURING
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ComposITE AND CLassIFIED PayroLL DaTa—PriNTiNG AND PusLisING—Book aND JoB

All Wage Earners Male—Unskilled Male—Skilled ‘Women
No. Av, Av. Av, Index Nos. Av. Av, Index Nos. Av. Av. .| Index Nos. Av. Av, Index Nos.
Wage | Week | Hour- | Week- | “Earnings Hour- | Week- Earnings Hour- | Week- Earnings .| Hour- | Week- Earnings
Earners | Per ly ly 1y ly y ly ly ly
Index | Wage | Earn- | Earn~ | Hour- | Week- | Earn- | Earn- | Hour- | Week-| Earn~ | Earn- | Hour- | Week-| Earn- | Earn- | Hour- Week-
Nos. | Earner | ings ings Iy ly ings | ings ly ly ings ings Iy ly ings ings ly ly
1914 .
July. Toze 46.8 | $.302 |$14.12( 100 | 100 1$.200 [ $9.73 | 100 | 100 |$.395 |$18.33| 100 | 100 | $.158 |$7.30 | 100 | 100
Third Quarter...] 102.5 | 46.6 | .629 | 29.31] 208 | 208 | .460 | 21.86| 230 | 225 | .818 | 39.09| 207 | 213 354 | 15431 224 | 211
Fourtli ;2ularter. | 9891 47.0 | .648 | 30.47| 215 | 216 | .462 | 22.25] 231 [ 229 | .841 | 39.91] 213 | 218°| .375 | 16.97 237 | 232
2
First Quarter...| 88.8 | 44.6 | .653 | 29.16( 216 | 207 | .446 | 20.70| 223 | 213 | .846| 37.96| 214 | 207 | .375 | 16.08] 237 | 229
Second Quarter..| 76.2 | 43.9 | .653 | 28.69 | 216 | 203 | .443.{ 19.97| 222 { 205 | .836| 36.80( 212 | 201 | .373 | 15.91] 236 | 218
Third Quarter...| 82.8 | 43.7 | .647 | 28.28| 214 | 200 | .446 | 20.12| 223 | 207 | .833 | 36.81| 211 201 | 373 | 15.44| 236 | 212
Fourthl%uzarter. .| 85.2] 455 | .651(29.65| 216 | 210 | .438 ] 20.78 | 219 | 214 | .828 | 38.08| 210 | 208 | .378 | 16.25| 239 | 223
Third Quarter...] 85.0| 45.3 | .621 | 28.79| 206 | 204 | 459 | 21.04| 230 | 216 | .774| 36.49| 196 | 199 | .361 1 16.15] 228 | 221
F ourthl9Qzusarter. .| 85.6| 47.4 | .634 | 30.04| 210 | 213 | .443] 20.94| 222 | 215 | .795 | 37.79] 201 | 206 | .359 | 16.91| 227 | 232
First Quarter...| 90.4 | 46.1 | .638 | 29.44| 211 | 208 | .434|20.06 | 217 | 206 | .811 | 38.10| 205 | 208 | .369 | 16.26] 234 | 223
Second Quarter .| 85.8 | 46.4 | .651 | 30.24| 216 | 214 | .437|20.35 | 219 | 209 | .818 | 38.65| 207 | 211 374 | 16.53] 237 | 226
Third Quarter...] 89.9| 44.9 | .662 | 29.73| 219 | 211 | .457 | 20.40| 229 | 210 | .845 | 38.74 214 | 211 | .385] 16.56| 244 | 227
F oun:hl 9Qzllau'ter. .1 917 | 46.1 | .659 | 30.38| 218 | 215 | .440 | 21.14| 220 | 217 | .852 | 39.47] 216 | 215 | .385| 16.98| 244 | 233
First Quarter...| 93.0 | 469 | .668 | 31.31( 221 | 222 | 455 21.04| 228 | 225 | .865 | 41.04 219 | 224 | .301 | 17.43| 247 | 230
Second Quarter..| 88.3 | 45.1 685 | 30921 227 | 219 | 463 | 21.10| 232 | 217 | .879 | 390.90| 223 | 218 | .391 | 17.24| 247 | 236
Third Quarter...] 90.1| 44.0 | .688 | 30.26| 228 | 214 | .457 ] 20.40] 229 | 210 | .881 | 30.81| 223 217 | .387 | 16.42] 245 | 225
F oul‘thl %?rter' .| 89.0| 46.1 | .689 | 31.77| 228 | 225 | 472 22.27( 236 | 229 | .877 | 41.12| 222 | 224 | .394 | 17.15| 249 | 235
First Quarter...| 91.6| 46.7 | .672| 31.40| 222 | 222 | .445| 21.31| 222 | 219 893 | 41.69( 249 | 227 | 379 | 17.43| 240 | 239
Second Quarter..| 88.5| 46.3 | .687 { 31.81| 227 | 225 | .450 | 21.36| 225 | 220 | .886 | 41.25| 247 | 225 392 | 1749 248 | 240
Third Quarter...| 8841 454 | .676 | 30.73} 224 | 218 | .446 | 20.80] 223 | 214 886 | 40.63 | 247 | 222 | .382| 16.59| 242 | 227
Fourd'i 9Q2116arter. .| 894 47.2 | .696 | 32.84| 230 [ 232 | .451 | 22.10| 226 | 227 4 .904 | 42.74| 252 | 233 ] .394 | 17.86] 249 | 245
First Quarter...| 97.6| 47.4 | .666 | 31.591 221 | 224 § .469 | 22.91| 235 | 235 | .875| 41.70| 222 | 227 | .393 | 17.88] 249 | 245
Second Quarter | 94.6 | 46.8 | .675| 31.55| 224 | 223 | .470 | 23.04] 235 | 237 | .868 | 40.85| 220 | 223 | .394 17.37 | 249 | 238
Third Quarter...| 97.0| 46.4 | .669 [ 31.09( 222 | 220 | .487 | 22.81| 244 | 234 | .878 | 41.33( 222 | 225 .385 | 17.25} 244 | 236
FourthQuarter..| 955 47.3 688 | 32.561 228 | 231 | .4841] 23.651 242 | 243 | .886 42,32| 224 | 231 405 | 18.21 | 256 249
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InpEx NumBeRs oF AVERAGE HourLy AND WEEKLY EARNINGS AND EMPLOYMENT, ALL WaGE
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ComposiTE AND CLASSIFIED PavroLL Data—CrEMICAL MANUFACTURING

All Wage Earners Male—Unskilled Male—Skilled Women
No. Av. Av, Av, Index Nos. | Av, Av. Index Nos. Av, Av, Index Nos. Av. Av, Index Nos.

Wage | Week | Hour- | Week- Earnings Hour- | Week- Earnings Hour- | Week- Earnings Hour- | Week- Earnings

Earners| Per ly ly Iy ly ly ly ly ly

Index | Wage | Earn- | Earn- | Hour- | Week- | Earn- | Earn- | Hour- | Week-| Earn- | Earn- | Hour- | Week-] Earn- | Earn- | Hour- | Week-

Nos. | Earner | ings ings ly ly ings | ings iy ly ings ings ly ly ings ings ly ly
1914
July. tozo " 57.2 [$.225 |$12.88| 100 | 100 1$.215 ($12.48( 100 | 100 | $.266 $15.15] 100 | 100 | $.125 [ $6.59 | 100 | 100
Third Quarter...| 97.0 | 50.2 | .572| 28.75| 254 | 223 | .557| 27.31| 259 | 219 | .628 | 33.42| 236 221 ] .351 | 15.60 | 281 | 233
F ourthl 9taiarter. .| 87.8 | 48,5 | .561 | 27.22| 249 | 211 | .547 [ 25.66| 254 | 206 | .614 | 32.25| 231 | 213'| .343 [13.92| 274 | 208
First Quarter....] 63.9 | 47.8 | .513 | 24.50( 228 | 190 | .402 | 23.50| 229 | 188 | .576 | 28.32| 217 | 187 | .313 | 12.70| 250 | 190
Second Quarter..| 58.6 | 50.0 | .472) 23.58| 210 | 183 | .448| 22.24| 208 | 178 | .535 | 27.46| 201 | 181 | .294 | 13.33 | 235 | 199
Third Quarter...{ 64.2 | 50.1 | .456| 22.87| 203 | 178 | .428 | 22.07| 199 { 177 | .528 | 26.10| 198 | 172 | .204 [ 13.03 | 235 | 195
Foul'thl ‘)Qzuzarter. .1 736 | 520 | . 22.85( 196 | 177 | 405 | 21,13| 188 | 169 ) .512 | 27.00| 192 | 178 | .295|13.74 | 236 | 205
Third Quarter...| 68.8 | 52.9 | .450| 23.82| 200 | 185 | .418| 22.34| 194 | 179 | .520 | 27.70| 195 | 183 | .301 | 13.76 | 241 | 206
Fourthl%usarter. J 74.8 | 53.4 | 460 | 24.59| 204 | 191 | .434| 23.34| 202 | 187 | .524 | 28.24| 197 | 186 | .310 | 14.63 | 248 | 219
First Quarter. ..} 77.5 | 529 | .476( 25.18] 212 195 446 | 23,581 207 | 189 | .541| 29.21] 203 | 193 | .326]15.26 | 261 | 228
econd Quarter..| 78.1 | 53.2 | .513 | 27.30| 228 | 212 | .485| 26.13| 226 | 209 | .576 | 30.75| 217 | 203 | .345|16.22 | 276 | 242

‘Third Quarter...| 74.8 | 53.4 | .511|27.29| 227 | 212 | .477| 25.93| 222 | 208 | .590 | 31.36 222 | 207 | .345|16.22 | 276 | 246
F oul'tl'll 9Q2lrrter. .| 75.5 | 53.3 | .522| 27.86| 232 | 216 | .498 | 26.70| 232 | 214 | .586 | 31.69| 220 | 209 | .344 | 16.11 | 275 | 244
First Quarter....} 80.8 | 53.5 | .531| 28.39| 236 | 220 | .496 | 27.05| 231 | 217 | .593 | 31.76| 223 | 210 | .386 | 17.67 | 309 | 268
Second Quarter..] 75.4 | 52.2 | .533 | 27.79| 237 | 216 | .492{ 26.36| 229 | 211 | .602 | 31.16| 226 | 206 | .386 | 17.17 | 309 | 261
Third Quarter...| 72.9 | 50.7 | .532| 26.99| 236 | 210 | .490| 24.96| 228 | 200 | .593 | 30.54| 223 | 202 | .394 | 17.64 | 315 | 268
F oul'thl %usarter. .| 75.7 | 52.7 | .530| 27.93| 236 | 217 | .505 | 27.28] 235 | 219 | .581] 30.34] 218 | 200 | .395 | 18.27 | 316 | 277
First Quarter....| 77.3 | 52.7 | .532 28.05] 236 | 218 | .487 | 26.14| 222 | 209 | .603 | 31.68] 227 | 209 | .387 | 18.38 | 310 | 279
Second Quarter..| 77.7 | 52.5 | .536| 28.15| 238 | 218 | .494 | 26.39] 225 | 211 | .602 | 31.68} 226 | 209 | .403 | 18.39 | 322 | 279 -
Third Quarter...| 77.3 | 52.2 | .536 | 28.00| 238 | 217 | .495 | 26.26| 225 | 210 | .600 | 31.58| 225 | 208 | .403 | 17.01 | 322 | 272
Fourtli %\a&rter. .| 819 | 53.6 | .536 | 28.75| 238 | 223 | .495| 27.33| 225 | 219 | .607 | 32.16| 228 | 212 | .410]19.14 | 328 | 290
First Quarter...| 67.6 | 509 | .547 | 27.87| 243 | 217 | .509 | 27.62| 237 | 221 | .598 | 30.82] 225 | 203 | .430 | 17.52 | 344 | 266
SecondQuarter..| 68.2 | 50.2 | .545| 27.37) 242 | 213 | .512| 26.94] 238 | 216 | .593 | 30.04| 223 | 198 | .433 | 18.19 | 346 | 276
Third Quarter...] 71.3 | 49.1 5531 27.20| 246 | 211 | .524 | 27.38] 244 | 219 | .603 | 29.73| 227 | 196 | .419 | 17.03| 335 | 258
FourthQuarter. . 74.3 | 50.6 | .5611 28.35]| 249 | 220 | .534 ] 28.95| 248 | 232 | .607 | 30.53] 228 | 202 | 425117671 340 | 268
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ComposITE AND CLASSIFIED PavRoLL DATA—FurNITURE MANUFACTURING

All Wage Earners Male—Unskilled Male—S8killed Women
No. Av. Av, Av. Index Nos. Av. Av, Index Nos. Av. Av, Index Nos. Av. Av. I’ Index Nos.
Wage | Week | Hour~ | Week- Earnings Hour- | Week- Earnings Hour- | Week- Earnings Hour- | Week- Earnings
Earners] Per Iy ly ly ly ly 1y ly Ly
Index | Wage | Earn- | Earn- | Hour- |Week-| Eatn- | Earn- | Hour- | Week-| Earn- | Earn~ | Hour- | Week-| Earn- | Earn- | Hour- | Week-
0s. | Earner | ings ings Iy ly ings ings Iy ly inga ings | ly ly ings ‘| ings ly ly
1914
July. Tore 49.9 |$.232 ($11.57| 100 | 100 [$.179 | $7.80 | 100 | 100 |$.253 ($12.76] 100 | 100 |$.149 | $7.10 | 100_| 100 ’
Third Quarter...| 97.7 47.6 | 55726521 240 | 229 | .448 | 21.66| 250 278 616 | 29.34| 243 | 230 | .339 | 15.66{ 228 | 221
Fom'thl (()zzliarter. .| 86.7| 454 | .569 | 25.83| 245 | 223 | 458 20.79| 256 | 267 | .616 | 28.44| 243 | 223 | .356 | 15.83| 239 | 223
First Quarter,..| 70.2| 41.9 | .551 | 23.07| 237 | 199 | .431 | 18.50 240 | 237 | .607 | 25.48| 240 | 200 | .337 | 13.35| 226 | 188
Second Quarter..| 71.8| 44.2 | .515| 22.78| 222 | 197 | 407 | 18.06| 227 | 232 | .570°| 25.43| 225 | 199 | .308 | 12.73] 207 | 179
Third Quarter...| 68.7 | 44.0 | .512 | 22.57| 221 | 195 | .390 | 16.93| 218 | 217 | .564 ] 25.22| 223 | 198 | .306 | 12.16| 205 | 171
Fourthl%uzarter. | 76.8) 47.3 | .491 | 23.23| 212 | 201 | .373 | 17.87| 208 | 229 | .546 | 25.97 216 | 204 | .285 | 12.37] 191 | 174
Third Quarter...| 83.9| 47.6 | .476 | 22.65| 205 | 196 | .359 | 17.42] 201 | 223 | .526 | 25.19| 208 | 197 | .313 | 13.25] 210 | 187
F ourthl‘c)lzusarter. .| 93.8] 49.2 [ 488 24.07| 210 208 | .369 | 18.80| 206 | 241 | .541 | 26.73| 214 [ 209 | .332 | 14.43| 223 | 203
First Quarter...] 100.6 | 48.3 | .492] 23.77| 212 | 205 | .359 | 17.71] 201 | 227 | .546 | 26.51| 216 | 208 | .341 | 14.80| 229 | 208
Second Quarter .{ 102.1 | 48.5 | .516 | 25.02] 222 | 216 | .382 | 18.60| 213 | 238 | .573 | 28.01| 226 | 220 | .353 | 15.54| 237 | 218
Third Quarter...| 102.0 | 48.3 | .527 | 25.43| 227 | 220 | .407 | 19.85( 227 | 254 {| .593 | 28.82| 234 | 226 | .343 | 15.11| 230 | 213
Fourthl 9Q2l‘liarter. .1102.1 | 47.8 | .534 | 25.54] 230 | 221 | .411| 19.93f 230 | 256 | .604 | 29.01] 239 | 227 | .354 | 15.54] 238 | 219
First Quarter...| 96.6| 47.8 | .528 | 25.26] 228 | 218 | .418 20.19} 234 | 259 | .587| 28.74] 232 | 225 | .369 | 15.44| 248 | 217
Second Quarter..| 93.5 | 47.0 | .534 | 25.07| 230 | 217 | .394 | 18.99| 220 | 243 | .585| 28.33| 231 | 222 | .359 | 15.01/ 241 | 211
Third Quarter...| 86.1| 45.7 | .530 | 25.21| 228 | 218 | .423 | 19.80| 236 | 254 | .582 | 27.25| 230 | 214 | .362 | 14.36| 243 | 202
F ourth‘ %usarter. .| 88.8| 48.1 | .539 | 25.90| 232 | 224 | 422 20.92| 236 | 268 | .602 | 29.35] 238 | 230 | .361 | 15.10 242 | 213
First Quarter...| 93.1| 47.7 | .544 | 2595 234 | 224 | 428 21.19] 239 | 272 | .611| 29.17] 242 | 229 | .366 | 15.95| 246 | 225
Sec_ond Quarter..| 94.0 | 45.9 | .539 | 24.77| 232 | 214 § .426 | 20.24| 238 | 259 |..602 | 28.37 238 { 222 | .357 | 15.54{ 240 | 219
Third Quarter...| 94.4 | 47.6 | .544 | 25.89| 234 | 224 | 431 21.09] 241 | 270 | .613 | 29.92] 242 | 234 | .354 | 16.21| 238 | 228
Fourtl'i ‘)Qzl},arter. .| 97.6| 48.7 | .542 | 26.41| 234 | 228 | .427 | 21.34| 238 | 274 | .614 | 30.30| 243 | 237 | .365| 16.75| 245 | 236
First Quarter...| 94.1 | 48.3 | .547 [ 26.44| 236 | 229 | 435 | 21.52| 243 | 276 } .618 | 30.55| 244 | 239 | .396 | 17.45{ 266 | 246
Secpnd Quarter..| 88.7| 47.4 | .554 | 26.27| 239 | 227 | .441| 21.25| 246 | 272 | .628 | 30.10| 248 | 236 | .400 | 17.59 | 268 | 248
Third Quarter...| 87.3| 483 | -361[ 27:22] 242 | 235 | 449 22.24| 251 [ 285 | .47 | 3146 256 | 247 | 403 | 17.87 | 210 | 252
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ComrosiTE AND CLasstFIED PavrRoLL DaTa—LEATHER TANNING AND FINISHING
All Wage Earners Male—Unskilled Male—Skilled ‘Women

No. Av, Av. Av. Index Nos. Av. Av. Index Nos. Av. Av, Index Nos. Av. Av, Index Nos.
Wage | Week | Hour- { Week- | Earnings Hous- | Week- Easnings Hour- | Week~ Earnings Hour- | Week- Earnings
Earners| Per Iy Iy ly ly Iy ly Iy ly
Index | Wage | Earn- | Earn- | Hour- { Week- | Earn- | Earn- | Hour- | Week-| Earn- | Earn- | Hour- | Week-} Earn- | Earn- | Hour- | Week-
Nos. | Earner | ings ings Iy ly ings ings ly ly ings | ings ly ly ings ings ly ly
1914 : ' .
July. oz .. |50.1 |$.217 |$10.88] 100 | 100 | $.206/$10.48| 100 | 100 | $.232 |$11.67| 100 | 100 | $.149 | $6.42 | 100 | 100
Third Quarter...] 87.4 | 47.2 | .57827.28 [ 266 | 251 | .546 | 26.657 265 | 254 | 627 129.66 | 270 | 254 | 426 | 17.11 | 286 | 267
F ourtligzularter. .} 734 | 45.0 | .575|25.90 | 265 | 238 | .528 | 25.63 | 256 | 245 | .636 | 27.69 | 274 | 237 } .400 | 15.86 | 268 | 247
First Quarter....| 64.2 .500 | 21.76 | 230 | 200 | .458 | 21.48 | 222 | 205 | .551 | 23.26 | 237 | 199 317 | 11,78 | 213 | 183
Second Quarter..| 71.5 460 |21.31 | 212 | 196 | .425[20.43 | 206 | 195 | .506 | 23.13 | 218 | 198 | .306 | 12.99 | 205 | 202
Third Quarter...| 79.0 450 [21.71 | 207 | 200 | 404 | 19.32 | 196 | 184 | .502 {24.49 | 216 | 210 | .294 | 13.84 | 197 | 216
Fourthlgzu;rter. .| 843 46212284 | 213 | 210 | .385|18.79 | 187 | 179 | .537 126,94 | 231-{ 231 | .290 { 13.90 | 195 | 217
Third Quarter...} 89.4 44612097 | 206 | 193 | .405|18.99 | 197 | 181 | .492{23.52| 212 | 202 | .313(13.29 | 210 | 207
Foul‘thl %x;rter. . 944 449 121.68 | 207 | 199 | 406 | 19.52 | 197 | 187 | 497 {24.33| 214 | 208 | .313|13.93| 210 | 217

453 121.84 | 209 | 201 | .401]19.43 | 195 | 186 | .508 |24.77 1 219 | 212 | .316)13.71| 212 | 214
484123391223 | 215 | 4432149 215 | 206 | .537|26.34 | 231 | 226 | .32513.98 | 218 | 218
498 23421 229 | 215 ] .461).21.86 | 224 | 209 | .553 | 26.14 | 238 | 224 | .335 [ 14.50 | 225 | 226
.510 | 24.00 | 235 | 221 | .464|22.27 | 225 | 212 | .570|26.85 | 246 | 230 | .352 | 14.91| 236 | 232

510 | 24.31 | 235 | 223 | 474 22.37 | 230 | 213 | .564 |27.48 | 243 | 235 | .348 | 15.40 | 234 | 240
23.81 | 236 | 219 | .475|21.77 | 231 | 208 | .565|26.87 | 244 | 230 | .338 | 14.45 | 227 | 225
510 22.66 | 235 | 208 | .477.1 21.56 | 232 | 206 | .569 | 25.14 | 245 | 215 | .325|13.40 | 218 | 209
51212379 | 236 | 219 | 478 22.06 | 232 | 210 | .564 | 26.65 | 243 | 228 | .340 | 14.72| 228 | 229

509 124.90 | 234 | 229 | .472|23.20 | 229 | 221 | .564(27.75| 243 | 238 | .320|14.62 | 215 | 228
51212391 | 236 | 220 | .478 | 22.62 | 232 | 216 | .563 | 26.46 { 243 | 227 | ,330 | 13.62 | 221 | 212
515124.20 | 237 | 222 | 482 22.67 | 234 | 216 | .566 }26.99 | 244 | 231 | .339 |14.30 | 228 | 223
516 [ 24.46 § 238 | 225 | 4921 23.50 | 239 | 224 | .563 | 26.96 | 243 | 231 | .332|14.48 | 223 | 226

518 124.23 1 239 | 223 | 4912290 238 | 219 | .566 | 26.81 | 244 | 230 | .340 (14.72 | 228 | 229
518 {20.75 1 239 | 191 | .483 | 22.31| 234 | 213 | .575|26.60 | 248 | 228 | .331 | 13.83{ 222 | 21§
522 124,341 241 | 224 | .489(23.321 237 | 223 | .578 |27.14| 249 | 233 | .338 114.22| 227 | 221
517 124.26 | 238 | 223 | .485123.05] 235 | 220 | .580]27.53) 250 | 236 | .321[13.41} 215 | 209

First Quarter....| 97.1

Second Quarter..| 90.5

Third Quarter...| 87.2

Fourth Quarter..} 88.0
1924

First Quarter. . .| 89.9

Second Quarter..| 82.5

Third Quarter...| 79.7

Fourth Quarter..| 81.0-
1925

First Quarter....} 84.0

Second Quarter..] 79.9

Third Quarter...| 81.4

Fourth Quarter..| 86.8
1926

First Quarter...| 89.1
Second Quarter..| 81.9
Third Quarter...| 82.7
FourthQuarter..] 81.1
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ComposITE AND CLasSIFIED PavrRoLL Data—LuMBER MANUFACTURING AND MILLWORK

All Wage Earners

Male—Unskilled

Male—Skilled

No. Av. Av. Av, Index Nos. Av. _ Av, Index Nos. Av. Av, Index Nos.
Wage | Week | Hour- | Week- Earnings Hour- | Week- Earnings Hour- | Week- Earnings
Earners | _Per ly ly Iy ly Ly ly
ndex | Wage | Earn- | Earn- | Hour- | Week- | Earn- | Eamn. | Hour- | Week- | Earn- | Earn- | Hour- | Week-
08. Earner | ings ings ly ly ings inga Iy ly ings ings ly 1y
1914
July....... deae 53.0 | $.224 [$11.89| 100 100 | $.194 |$10.44| 100 100 | $.261 |$13.59| 100 100
Third Quarter............. 114.8 | 49.2 | .553 | 27.23| 247 229 464 | 22.801 239 218 639 .31.09 245 229
Fourth Quariegrz.l ........... 100.7 | 479 556 | 26.63| 248 224 448 | 22.33( 231 214 637 | 30.24| 244 223
First Quarter.............. 86.6 | 46.3 527 | 24.37] 235 205 433 | 20.90( 223 200 612 | 27.31F 234 201
Second Quarter............ 83.6 | 46.5 494 | 23.00{ 221 193 389 | 19.24( 201 184 592 | 26.14| 227 192
Third Quarter............. 88.6 | 49.0 470 | 23.04| 210 194 350 | 17.47| 180 167 561 | 27.60| 215 203
Fourth Quarit;rz.z. ........ o 83.6 | 49.1 459 | 22.52| 205 189 | .334 | 1630 172 156 545 | 26.88[ 209 198
Third Quarter. ............ 104.5 49.3 446 1 2198|199 185 326 | 16.06| 168 154 5351 2640| 205 | 194
Fourth Quarie;z.s ........... 105.7 | 49.6 453 | 22.46| 202 189 340 | 17.07) 175 164 538 | 26.47| 206 195
First Quarter........ou.... 1124 | 49.1 444 | 21.80| 198 183 347 | 17,10 179 164 | .536 26.18> 205 193
Second Quarter........... .1 1206 | 50.2 474 | 23.781 212 200 372 | 18.72] 192 179 562 | 28,18] 215 207
Third Quarter.......... ...| 113.3 | 489 488 | 23.89| 218 201 376 | 18.86! 194 181 573 | 27.56| 220 203
.Fourth Quarie9r2.4. .......... 1134 | 49.7 487 | 24.20| 217 204 379 | 19,271 195 185 586 | 28.51] 225 210
First Qixarter .............. 127.2 | 48.6 455 | 22.12| 203 186 341 | 17.04} 176 163 573 | 27.05] 220 | 199
Second Quarter............ 129.7 | 49.7 478 | 23.80| 213 200 362 | 18.25] 187 175 581 | 28.54| 223 210
Third Quarter............. 125.0 | 48.3 490 | 23.67| 219 199 367 | 17.96] 189 172 601 | 28.67| 230 211
Fourth Quari;rz.s ..... berens 1219 | 483 482 | 23.29| 215 196 372 | 18.41( 192 176 588 | 27,70 225 204
First Quarter.....c.c...... 127.3 | 48.7 470 | 22.89) 210 192 .352 | 17.51) 181 168 S78 | 27.69| 221 204
Seqond Quarter..coeeunnn.. 125.2 | 49.6 489 | 24.24| 218 204 369 | 18,78 190 180 590 | 28.61| 226 210
Third Quarter......ouve... 128.4 | 49.3 492 | 2423 220 204 | ..370 { 1851 191 177 592 | 2878 227 212
Fourth Quarigrz.é .......... 1230 | 488 | .478 | 23.36| 213 196 | 354 18.01| 182 172 600 | 28.21| 230 208
First Quarter. ..... reernans 119.0 | 484 510 | 24.67( 228 207 380 | 18.65) 196 179 608 | 29.13] 233 214
Second Quarter............ 1189 | 48.4 5211 25.22) 233 212 379 | 1847 195 177 626 | 30.19| 240 222
Third Quarter.............. 117.0 | 479 535 | 25.61( 239 215 379 | 18.23] 195 175 645 | 30.74| 247 226
Fourth Quarter............ 1124 | 47.5 | 543 | 25.80] 242 | 217 | .388 | 18.60 200 178 650 { 30.68] 249 226
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ComposITE AND CLASSIFIED PayroLL DAaTA—MEAT PackiNg

All Wage Earners Male—Unskilled Men—Skilled ‘Women
No. Av. Av. Av, Index Nos. Av. Av, Index Nos. Av. Av. Index Nos. Av. Av, Index Noa.
Wage | Week | Hour- | Week- Earnings Hour- | Week- Earnings Hour- | Week- Earnings Hour- | Week- Earnings
Earners | Per ly 1y ly ly ly ly ly ly
Index | Wage | Earn- | Earn- | Hour- | Week-| Earn- | Earn- | Hour- | Week-| Earn- | Earn- | Hour- | Week-] Earn- | Earn- | Hour- | Week-
os. [ Earner | ings ings y ly ings ings ly Iy ings inge ly Iy ings ings ly Iy
1914
July.... RRREE 55.8 | $.215 |$12.01] 100 | 100 [$.183 $10.22] 100 | 100 |$.269 ($15.10 100 | 100 |$.122 | $6.66| 100 | 100
192 -
Third Quarter...| 99.0 | 48.5 | .582 | 28.26| 271 | 235 | .544 | 26.28( 297 | 257 | .659 | 32.27] 245 | 214 | .429 | 20.47| 352 | 307
F ourthl Quarter..| 9441 48.3 | .576 | 27.81| 268. | 232 | .537 | 25.90( 293 | 253 | .644 { 31.36{ 239 | 208 | .431] 20.39| 353 | 306
921 .
First Quarter...] 82.1| 469 | .552| 25.80| 257 | 216 | .509 | 23.81( 278 | 233 | .618 | 29.36( 230 | 194 | .408 | 18.42| 334 | 277
Second Quarter..] 74.8 | 46.9 | .501 | 23.51| 233 | 196 | .462 | 21.69| 252 | 212 | .569 | 26.79} 212 | 177 | .352| 16.27| 289 | 244
Third Quarter...| 81.3 [ 46.5 | .484 | 22.53| 225 | 188 | .448 | 21.18| 245 | 207 | .543 | 25.04| 202 | 166 | .352 ] 16.05| 289 | 241
Fourtl‘i(()luzarter. J 794 | 473 | 471 22.29| 219 | 186 | 426 20.32| 233 | 199 | .538 | 25.47| 200 | 169 | .330 ] 15.17| 270 | 228
2 1 :
Third Quarter...| 80.7 | 48.2 | 441 | 21.24| 205 | 177 | .379 | 18.64| 207 | 182 | .516| 24.63} 192 | 163 | .289 | 13.60| 237 | 204
Fourthl'?usartcr. .| 89.9 [ 50.2 | .439| 22.03| 204 | 183 | .384 | 19.45{ 210 | 190 | .509 | 25.65| 189 | 170 | .292 | 14.04| 239 | 211
2. .

First Quarter...| 87.1) 48.3 | 443 21.39( 206 | 178 | .389 | 18.83] 213 | 184 | .510] 24.74| 190 | 164 | .296 | 13.91 | 243 | 209
Second Quarter .| 88.6| S0.3 | .481 | 24.23| 224 | 202 | 426 | 21.38| 233 | 209 | .544 | 27.68| 202 | 183 | .340 | 16.48 | 279 | 248
Third Quarter...| "93.41 50.1 | .485 | 24.27( 226 | 202 | .445| 22.07| 243 | 216 | .537 | 27.41| 200 | 182 | .354 | 16.67 | 290 | 250
F ourthl'%tzlrter. .} 98.0| 50.2 | .483 [ 24.25| 225 | 202 | .453 | 22.69| 248 | 222 | .526 | 26.72| 196 | 177 | .373 | 17.86 | 306 | 268
First Quarter...| 91.5| 48.4 | .490 | 23.73| 228 | 198 | .455] 22.27| 249 | 218 | .533 | 25.85( 198 | 171 | .370 | 17.12| 303 | 257
Second Quarter..| 80.1 | 48.9 | .493 ] 24.07| 229 | 200 | .452| 22.03| 248 | 216 | .537 | 26.53| 200 | 176 | .369 | 17.10| 302 | 257
Third Quarter...| 80.0 | 49.7 | .499 | 24.79].232 | 206 | .456 | 22.49| 249 | 220 | .545 | 27.48| 203 | 182 | .377 | 17.67| 309 | 265
F ourthl ‘()Zzusarter. | 8481 52,0 | .506 | 26.30| 235 | 219 | .458 | 24.22 250 | 237 | .556 | 29.23| 207 | 194 | .397 | 18.55} 325 | 279
First Quarter. ..} 80.8 | 48.9 | .507 | 24.80| 236 | 206 | .444 | 22.14| 243 | 217 | .562 | 27.60| 209 | 183 | .392| 17.75] 321 | 266
Second Quarter..] 74.2 | 49.4 | .509 | 25.11( 237 | 209 | .439 | 22.16| 240 | 217 | .569 | 28.29( 212 | 187 | .384 | 17.01| 315 | 255
Third Quarter...| 76.4| 49.3 | .510| 25.11{ 237 | 209 | .462 | 23.06| 252 | 226 | .558 | 27.75| 207 | 184 | .384 | 17.42| 315 | 262
Fourthl %%arter. JJ 79.7] 50.8 | .510 | 25.88 | 237 | 215 | .459 | 23.44| 251 | 229 | .564 | 28.99| 210 | 192 | .383 | 18.02| 314 | 270
First Quarter...} 79.6 | 49.7 | .503 | 25.011 234 | 208 | .451 | 22.46| 272 | 220 | .558 | 28.04| 207 | 186 | .375 | 17.48] 307 | 262
SecondQuarter..} 72.5} 49.1 513 25.221 239 | 210 | 465 | 22.74| 254 { 223 | .562 | 27.94| 209 | 185 | .381 | 17.78| 312 | 267
Third Quarter...| 76.6| 50.3 | .509 | 25.58| 237 | 213 | .466 | 23.29| 255 | 228 { .557 | 28.45| 207 .| 188 | .372} 17.57| 305 | 264
FourthQuarter..| 80.8 | 50.1 512 | 25.62 238 | 213 | .473| 23.001 258 | 225 | .561 | 28.771 209 | 191 | .376 | 18.17] 308 | 273
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InpEx NumBERs oF AVERAGE HourLy AND WEEKLY EARNINGS AND EMPLOYMENT, ALL WaGE
EARNERS, MEAT PACKING
For Earnings July, 1914=100; For Employment June, 1920= 100
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CoMpPosITE AND CLASSIFIED PaYROLL DaTa—PAINT AND VARNISH MANUFACTURING
All Wage Earners Male—Unskilled vMale—Skilled ‘Women

No. Av. Av. Av. Index Nos. Av. Av, Index Nos. Av. Av. Index Nos. Av, Av. Index Nos.
Wage | Week | Hour- | Week- Earnings Hour- | Week- Earnings Hour- | Week- Earnings Hour- | Week- Earnings
Earners| Per ly iy ly ly ly 1y ly ly
Index | Wage | Earn- | Earn- | Hour- | Week-| Earn- | Earn- | Hour- | Week-| Earn- | Earn- | Hour- | Week-| Earn- | Earn- | Hour- | Week-
Nos. | Earner | ings ings ly ly ings ings 1y ly ings ings Iy 1% ings ings iy ly
1914 .

July. o0 .. | 525 )|8.289 |§15.19] 100 | 100 |$.288 $15.16] 100 | 100 | $.308 |$16.32| 100 | 100 | $.149 | $7.00| 100 100
Third Quarter...] 104.6 | 49.1 | .596 | 29.31| 206 193 | 565 | 28.78| 196 | 189 | .685 | 33.27| 222 | 204 | 3381 15267 227 | 218
Fi ourtl'i ‘%ularter. .| 80.7( 49.0 | .568 | 27.86} 197 { 183 | .542 | 27.19| 188 | 179 | .663 | 32.17| 215 | 197 | .337 | 15.67| 226 | 224
First Quarter.. .| 68.7| 46.2 | .559 | 25.85| 193 | 170 | .514 | 24.29] 178 | 160 | .654 | 30.05| 212 | 184 | .368 | 15.48| 247 | 221
Second Quarter..| 65.6 ( 46.6 | .545 | 25.39) 189 | 167 | .509 | 24.47| 177 | 161 | .617 | 28.47( 200 | 174 | 372 | 15.16| 250 | 217
Third Quarter...| 62.3 | 48.5 | .541 ] 26.26{ 187 | 173 | .498 | 24.51| 173 | 162 | .623 | 30.46| 202 | 187 | .346 | 15.16] 232 | 217
F ourtli %uzarter. .| 624 48.0 | .530 | 25.45| 183 | 168 | .486 | 23.52{ 169 | 155 | .613 ] 29.79} 199 | 183 | .328 | 14.34| 220 | 205
Third Quarter...| 69.3 | 50.T 7 .504 | 25.25( 174 | 166 | .465 | 23.68] 161 | 156 | .581 | 29.23| 189 | 179 | .301 | 13.42| 202 | 192
F ourthl‘%laarter. .} 69.6] 49.5 | 512 2531 177 | 167 | .469 | 23.36| 163 | 154 | .594 | 29.97| 193 | 184 | 313 | 13.47| 210 { 192
First Quarter...| 79.9] 50.2 | .500| 25.13] 173 | 165 | .455 | 23.18] 158 | 153 | .582] 29.50| 189 | 181 | .299 | 13.45 201 | 192
Second Quarter .| 82.1 [ 501 | .536 | 26.84| 185 | 177 | 486 ( 24.74| 169 { 163 | .612 | 30.69( 199 | 188 | .325 | 14.87} 218 | 212
Third Quarter...| 78.5| 49.4 | .548 | 27.08| 190 | 178 | .517 | 25.54| 180 | 168 | .600 | 30.18| 195 | 185 | .305{ 13.291 205 | 190
F ourthl%l;arter. 4 770 49.4 | 550 27.21| 190 | 179 | .519 | 26.38 | 180 | 174 | .606 | 29.82| 197 | 183 | .325 | 14.40| 218 | 206
First Quarter. ..} 77.0 1 53.6 | .509 | 27.29| 176 | 180 | .459 | 24.07| 159 | 159 | .559 | 30.74| 181 { 188 | .312 | 14.66| 209 | 209
Second Quarter..| 75.7 | 53.4 | .507 | 27.10[ 175 | 178 | .455 | 23.59( 158 | 156 | .554 | 30.59| 180 | 187 | .321| 14.60| 215 | 209
Third Quarter...] 70.7 | 51.0 | .519 | 26.49| 180 | 174 | .458 | 22.53{ 159 | 149 | .567 ] 29.89| 184 | 183 | .326 | 14.39{ 219 | 206
Fourthl %garter. ] 68.51 53.3 | .520 | 27.74| 180 | 183 | .463 | 23.84| 161 | 157 | .567 | 31.56| 184 | 193 | .324 | 13.42| 217 | 192
First Quarter...| 70.5( 53.0 | .520 | 27.59| 180 | 182 | .468| 23.52| 162 | 155 | .566 | 31.51] 184 | 193 | .318 | 14.08| 213 | 201
Second Quarter..| 69.7 | 53.9 | .516 | 27.84| 178 | 183 | .463 | 23.44| 161 | 154 | .556 | 31.65{ 180 | 194 | .331 | 14.99( 222 | 214
Third Quarter...| 69.3 | 52.0 | .535| 27.83| 185 | 183 | .472| 23.83| 164 | 157 | .583 | 31.10] 189 | 190 | .316 | 14.38] 212 | 205
F ourthl%n})arter. .} 74.0| 51.7 | .539 | 27.87| 186 | 183 | 475 | 23.44] 165 { 154 | .579| 30.82| 188 | 189 | .316 | 14.47| 212 | 207
First Quarter...| 80.8| 51.6°| .544 ] 28.03| 188 | 185 | .468 | 21.69] 163 | 143 } .590 | 32.13| 192 | 197 | .326 | 14.74| 219 | 211
SecondQuarter..| 84.7 | 51.4 | .536 | 27.57| 185 | 182 | 464 | 22.46| 161 | 148 } .580{ 30.99| 188 | 190 | .317| 13.88 | 213 | 198
Third Quarter... ggg 49.9 548 1 27.33| 190 | 180 | 461 ) 21.72| 160 | 143 | .594 | 30.69| 193 | 188 | .316{ 12,90 212 | 184

FourthQuarter.. 50.2 | 551 | 27.65] 191 1 182 | .461 | 22.601 160 | 149 | 500 | 30.61| 194 | 188 | 320 | 14.36 | 215 | 205
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ComposiTE AND CLASSIFIED PAYROLL DAaTA—PAPER PrODUCTS MANUFACTURING

All Wage Earners Male—Unskilled Male—Skilled Women
No. Av. Av. Av, Index Nos. Av. Av. Index Nos. Av. Av, Index Nos. Av, Av., Index Nos.
Wage | Week | Hour- | Week- Earnings Hour- | Week- Earnings Hour- | Week- Earnings Hour- | Week- Earnings
Earpers| Per ly ly ly ly y 1y ly ly
Index | Wage | Earn- | Earn- | Hour- { Week- | Earn- | Earn- | Hour- { Week-| Earn- | Earn- | Hour- | Week- | Earn- | Earn- | Hour- | Week-
Nos. | Earner | ings ings ly ly ings ings ly Iy ings ings ly ly ings ings 1y ly
1914 ) .
July. Yoau 51.6 | $.187 | $9.68 [ 100 | 100 | $.199/$11.00| 100 | 100 | $.237 |$12.61| 100 | 100 | $.139 | $6.80 | 100 | 100 -
20 .
Third Quarter...| 102.7 | 47.2 | 479 |22.60 | 256 | 233 | .527|27.56 | 265 | 251 | .628 | 30.51] 265 | 242 | .349}15.52| 251 | 228
Fourtthularter, .| 88.8| 42.5 | .484}20.55| 259 { 212 | .508 [ 23.43 | 255 | 213 | .645)27.68 | 272 | 220 | .359 | 14.80 | 258 | 218
92
First Quarter....| 73.7| 36.7 | .487|17.85| 260 | 184 | .476 | 21.67 | 239 | 197 | .627|23.84 | 265 | 189 | .351 | 11.42 | 253 | 168
Second Quarter..] 74.0| 40.0 | .46518.61 | 249 | 192 | .437(21.10| 220 { 192 | .601 [ 25.07 | 254 | 199 | .325|11.82 | 234 | 174
Third Quarter...| 68.7| 41.4 | .461(19.08 | 247 { 197 | .417|20.07 | 210 | 182 | .618 | 25.85| 261 | 205 | .325|12.55| 234 | 185
Fourthngu;rter. | 745/ 43.3 | .454|19.68 | 233 | 203 | .42019.23 | 211 | 175 | .631|27.02| 266 | 214 | 319 13.48 | 229 | 198
2. . )

Third Quarter...| 77.4| 459 | .434]19.92| 232 | 206 | .407 | 21.01 | 205 | 191 | .586 |27.35| 247 | 217 | .321|13.47] 231 | 198
Fourtl}%:;rter. | 77.4) 47.4 | 43112044 230 | 211 | .410[20.32 | 206 | 185 | .594 | 28.38 | 251 | 225 | .311|13.85| 224 | 204
First Quarter....| 78.1| 47.2 | .440|21.09| 235 | 218 | .416(21.90 | 209 | 199 | .588 | 28.32 | 248 | 225 | .328 | 14.80 | 236 | 218
Second Quarter..| 80.8 | 48.3 456 122,04 | 244 | 228 | .440 (2249 | 221 | 204 | .610 [ 29.73 { 257 | 236 | .332| 15.39 | 239 | 226
Third Quarter...] 79.0 | 47.4 | .464122.02| 248 | 227 | .440|22.32} 221 | 203 | .61329.53] 259 | 234 | .336 | 15.09 | 242 | 222
Foul'_th1 gle;rter. ] 73.8] 47.6 | .462 | 21.98 | 247 | 227 | 445(22.36 | 224 | 203 | .609 [ 29.08 | 257 | 231 | .344 |15.84 | 247 | 233
First Quarter....| 87.9| 47.8 | .509]24.32 | 272 | 251 | .445(22.75| 224 | 207 | .619}30.09| 261 | 239 | .380|17.48 | 273 | 257
Second Quarter..| 89.8 | 47.8 | .506 | 24.17 ] 271 | 250 | .453 | 23.64 | 228 | 215 | .603 | 29.67 | 254 | 235 | .389 | 17.53 | 280 | 258
Third Quarter...| 87.6| 47.1 49212321 | 263 | 240 | .454123.73 | 228 | 216 | .57528.22 | 243 | 224 | .38716.90 | 278 | 249
F ourthlgzusarter. | 87.2| 47.5 | .505[24.02 | 271 | 248 | .459{22.46 | 231 | 204 | .600|29.37 | 253 | 233 | .390 [ 17.69 | 281 | 250
First Quarter....| 86.6 | 47.6 | .506 [ 24.12 | 271 | 249 | .45623.88 | 229 | 217 | .600 | 29.37 [ 253 | 233 | .392|17.62 | 282 | 259
Secpnd Quarter..| 86.4| 47.5 | .504|23.96| 270 | 248 | .464|23.94 | 233 | 218 | .601 [ 29.00 | 254 | 230 { .386 | 17.59 | 278 | 259
Third Quarter...] 854 | 46.9 | .502|23.53 | 268 | 243 | .457[23.31 | 230 | 212 | .597|28.48| 252 | 226 | .386 | 17.27 | 278 | 254
Fourtl"i 9Qz\})arter. | 84.7( 47.3 | .513|24.28 | 274 | 251 | .455|23.14| 229 | 210 | .600 | 29.13 | 253 | 231 | .398 | 17.86 | 286 | 263
First Quarter...| 86.0 47.0 | .515|24.22{ 275 | 250 | .47723.97 | 240 | 218 | .609 | 28.95| 257 | 230 | .397 | 17.71 | 286 | 260.
Sec_ondQuarter. .| 86.2| 47.8 | .507 | 24.26| 271 | 251 | .480| 24.36| 241 | 221°| .598 ] 28.60| 252 | 227 | .393| 18.27| 283 | 269
Third Quarter...| 84.0| 46.1 | .513|23.65{ 274 | 244 | .472| 24.47| 237 | 222 | .611]27.90| 258 | 221 | .399 | 17.38 | 287 | 256
FourthQuarter..l 81.31 47.3 516124391 276 1 252 | 472123501 237 1 214 | 605129041 255 | 230 1 403 1 18.07 | 200 | 266
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ComMposITE AND CLASSIFIED PayroLL DaTra—RUBBER MANUFACTURING

All Wage Earners Male—Unskilled Male—Skilled Women
No. Av. Av. Index Nos. Av. Av, Index Nos. Av. Av. Index Nos. Av. Av. Index Nos,
Wage Hour- | Week- Earnings Hour- | Week- Earnings Hour- | Week- Earnings Hour- | Week- Earnings
Earners ly ly ly ly ly Iy 1y ly
Index Earn- | Earn- | Hour- | Week- | Earn- | Earn- | Hour- | Week-| Earn- | Earn- | Hour- | Week-] Earn- | Earn- | Hour- | Week-
Nos. ings ‘ings Iy ly ings ings ly ly ings ings Iy ly ings ings ly Iy
1914 ' : '
July. Toag 49.1 1$.250 [$12.28| 100 | 100 [$.209 |$11.10/ 100 | 100 |$.285 [$13.85) 100 | 100 [$.181 | $8.80 | 100 | 100,
Third Quarter...| 740 43.1 | .686 | 29.57| 274 | 241 | .638| 29.74| 305 | 268 | .772 | 32.71} 271 | 236 | 444 | 19.56| 245 222
Fourt}igllllarter. .| 496| 40.5 | .648 | 26.28| 259 | 214 | .595 | 26.14| 285 | 235 | .758 | 29.98| 266 | 216 | .432 | 18.05| 239 | 205
1921
First Quarter...] 39.1| 40.6 | .601 | 24.45| 240 | 199 | .530] 23.30| 254 | 210 | .704 ] 28.62| 247 | 207 | .385| 15.24] 213 | 173
Second Quarter..| 45.9 | 44.0 | .610 | 26.84| 244 | 219 | .531 | 25.00| 254 | 225 | .682 | 30.48| 239 | 220 | .374 | 14.93| 207 | 170
Third Quarter...| 54.8 | 45.6 | .576 | 26.28| 230 | 214 | .398 | 18.31| 190 | 165 | .658 | 30.39| 231 | 219 | .361 | 15.68] 199 | 178
Fom'thl (%uzarter. .| 53.8| 44.7 | .516 | 23.07( 206 | 188 | .395| 18.02| 189 | 162 | .598 | 26.49| 210 | 191 | .349 | 15.78{ 193 | 179
Third Quarter...| 61.8( 44.8 | .581 | 26.02| 232 | 212 | .479 | 22.88] 229 | 206 | .645 | 29.24] 226 | 211 | 377 | 15.73] 208 | 179
Fourt}i‘()lzl%arter. .| 644|458 | .575] 26.36( 230 | 215 | .485| 23.22| 232 | 209 | .642 | 29.50] 225 | 213 | .377 | 16.81] 208 | 191
First Quarter...| 71.4| 47.1 | .604 | 28.45] 242 | 232 | .508 | 24.96| 243 | 225 | .669 | 31.81| 235 | 230 | .395 | 17.64] 218 | 200
Second Quarter .| .71.9 | 45.9;] .655 | 30.08| 262 | 245 | .541 | 25.93( 259 | 234 | .729 | 33.75] 256 | 244 | .425| 18.72! 235 | 213
Third Quarter...| 57.8 | 42.2 | .631 | 26.63| 252 | 217 | .515] 24.56] 246 | 221 | .709 | 29.90| 249 | 216 | .427 | 17.16| 236 | 195
F our_tl'i 9Qzl;arter. J 625 44.0 | 613 | 26.95| 245 | 219 | .524 | 25.42| 251 | 229 | .687 30.51| 241 | 220 | .428 | 17.57] 236 | 200
First Quarter. . . 6761 440 | .636] 27.96] 254 228 | 544 | 26.71| 260 | 241 | .705 | 31.58| 247 | 228 | .432 16.87 239 | 192
Second Quarter..] 64.6 | 43.9 | .637 | 27.94| 255 | 228 | .533 | 25.31| 255 | 228 | .705 | 31.48| 247 | 227 | .432| 17.14] 239 | 195
Third Quarter...| 57.7| 44.5 | .632 | 28.09| 253 | 229 | .525| 24.38| 251 | 220 | .689 | 30.93| 242 | 223 | .427 | 17.67| 236 | 201.
F om'thl gluzsarter. .| 66.9] 443 | .643 | 28.49 257 | 232 | .518 | 25.59| 248 | 231 | .710| 31.68| 249 | 229 | .437 | 17.95| 241 | 204
First Quarter...| 70.7 | 45.2 | .646 | 29.17| 258 | 238 | .527 | 25.97| 252 | 236 | .714 | 32.51| 250 | 235 | .441 | 18.67} 244 | 212
Second Quarter..| 74.9 | 44.1 657 | 28.99| 263 | 236 | .544 | 26.73| 260 | 243 | .720 | 32.19} 253 | 232 | .458 | 18.20} 253 { 207
Third Quarter...| 72.0| 45.0 | .643 | 28.95| 257 | 236 | .535 | 26.26| 256 | 239 | .702 | 31.77| 246 | 220 | .441| 18.54| 244 | 210
Fourthl %lzarter. .| 758 441 | 643 | 28.35] 257 | 231 | .532 | 25.57| 254 | 232 | .716 | 31.52| 251 | 228 | .443{ 18.78| 245 | 213
First Quarter...| 77.1( 45.2 | .664 | 30.03| 266 | 245 | .536 | 26.78| 256 | 241 | .746 | 33.82| 262 | 244 | .445] 18.91| 246 | 215
Second Quarter..] 75.8 | 44.3 671 | 29.73| 268 | 242 | .538 | 26.12| 257 | 235 | .751 | 33.45| 264 | 242 | .457 | 19.09| 252 | 217
Third Quarter...| 74.2 45.7 | .655| 29.93} 262 | 244 | .539 | 27.29| 258 | 246 | .726 | 33.18| 255 | 240 | .445| 19.40| 246 | 220
FourthOuarter..} 73.11 44.7 | 656129371 262 | 230 | 5481 27231 262 1 246 | 798 1 29201 285 | 922 | 4401 1020l 242 | 292
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InpEx NumBERS oF AVERAGE HourLy AND WEEKLY EARNINGS AND EMPLOYMENT, ALL WaGE
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