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FOREWORD 

THE present volume is the fourteenth publication of the 
National Industrial Conference Board dealing with the 
trend of wages, hours of work and employment in Ameri­

can industry. These studies have been progressively ex­
tended in scope until, in their present form, they afford a gen­
eral picture of wage conditions and movements in all the 
more important occupational fields. To the basic results of 
its continuous investigation of wage conditions in the major 
branches of manufacturing industry there have been added 
the results of its studies of wages in gas and electric plants, 
railroad transportation, building construction and in agri­
culture. A survey of salaries of clerical workers in industrial 
and commercial occupations in the larger cities of the United 
States was made in 1926, but has·been published in a separate 
volume. Chiefly because of the stability of wages in anthra­
cite mining, under the agreement concluded early in 1926 as 
the result of a strike, it has not been thought necessary to 
include in the present volume the information on wages in 
that field, which appeared in the last preceding volume on 
wages and which remained practically unchanged during 
1926. 

In the text of the present volume somewhat more atten­
tion than heretofore has been given to the relation of the 
wage situation during 1926 to the business and industrial con­
ditions in the various fields during that year. Despite the 
extraordinary stability of wage levels during 1926, the situa­
tion has by no means been devoid of interest and significance 
from the point of view of the business executive or the stu­
dent of economic problems. In fact, the very stability and 
relatively high level of wages in face of declining prices and 
fluctuations in industrial activity has made the American 
wage situation a matter of extraordinary interest and specu­
lation both among domestic and foreign observers. The year 
1926 from this point of view may, in the course of time, be 
considered retrospectively as a year of especial moment in 
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American economic history, if it should be followed by wide 
changes in business and industrial conditions. For this rea­
son it is believed that the trend of wages in recent years and 
the situation in 1926 will be found worthy of special study. 

This volume is the result of an investigation conducted by 
Mr. H. F. Browne and assistants, of the Conference Board's 
Research Staff, under the supervision of the Board's Staff 
Economic Council. 

In the preparation of its studies, the National Industrial 
Conference Board avails itself of the experience and judg­
ment of the business executives who compose its membership 
and of recognized authorities in special fields, in addition to 
the scientific knowledge and equipment of its Research Staff. 
The publications of the Board thus finally represent the re­
sult of scientific investigation and broad business experience 
and the conclusions expressed therein are those of the Con­
ference Board as a body. 
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WAGES IN THE UNITED STATES 

CHAPTER I 

GENERAL WAGE SITUATION IN 1926 

THE relative stability of wage scales that has been evi­
dent since 1923 has undoubtedly been an important 
factor in the generally satisfactory business conditions 

whiCh have obtained during the past two or more years. 
While experience has shown that wages have rarely main­
tained a uniform level for any considerable period, but have 
shown a persistent tendency to move upward "in the long 
run," there have been periods of longer or shorter duration 
in which the movement has been relatively insignificant, when 
wages, for all practical purposes, may be said to have been 
stabilized. This condition may exist in spite of maladjust­
ments in certain fields which permit wages of certain groups 
to be out of line with the average, or to move contrary to the 
predominant tendency. 

\VAGE STABILITY 

The effect of this wage stability during the past three years 
has been two-fold. On the one hand, the absence of drastic 
wage changes has permitted industry to carry on its produc­
tion free from the unsettling influence of suddenly increased 
costs or labor controversies, while on the other hand the wage 
earner, with income made regular by sustained wage rates 
and steady employment, has provided a large and dependable 
market for manufactured goods. This combination of equa­
ble employment relations and sustained buying power has 
done much to keep American industry upon an even keel. 

In consequence, apart from the more spectacular wage dis.­
agreements in the anthracite coal field and in certain building 
centers, wages have tended to drop into the background of 

1 



2 WAGES IN mE UNITED STATES 

economic discussion, and comment upon them has been more 
common among foreign visitors, who marvel that profits can 
be maintained in the face of such high wages, than among local 
observers. The diminished prominence of the wage question 
does not, however, in any way detract from its importance as 
a fundamental factor both in the condition of business enter­
prise and as- one of the two factors which determine the eco­
nomic welfare of the vast wage-earning population. 

NEW FACTORS IN THE WAGE PROBLEM 

The status of the wage question itself is undergoing a 
gradual evolution. Formerly the wage was looked upon as the 
sole source of income of the industrial worker. The amount 
in his pay envelope was assumed to measure his ability to 
meet the requirements of prevailing standards of living for 
himself and his family. The worker's wage and his income 
were taken to be synonymous. To a large extent this condi­
tion still exists, but it is not so universal as to be accepted 
without some qualification. How far it has' been modified by 
developments in the field of industrial relations activities, 
which have provided indirect benefits for the wage earner, is 
a moot question, but some of these services to the employee 
appear to have relieved him of incidental expenses or en­
larged his ability to get some of the good things of life, and by 
so much have, ip. reality, increased the value of his wage or 
supplemented it in inconspicuous but none the less tangible 
ways. 

Wage Supplements 
For example, there is a growing prevalence of bonuses 

based upon production, quality, attendance, promptness, 
long service or other such standards which place within reach 
of the worker additional money compensation if he applies 
himself to qualify for it. Other sources of financial income 
are offered by many companies in such forms as profit sharing, 
stock subscription under favorable terms, pensions, or health, 
accident, life and, in some cases, unemployment insurance, 
which furnish the employee an opportunity to provide in a 
systematic way for the future of his family. Other indirect 
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benefits may take the form of cooperative purchasing plans, 
a notable example of which has recently been provided by 
the Ford Motor Company, which enabled the employees of 
that company and others to purchase at such reduced prices 
as seriously to menace the business of local dealers. In some 
sections, and particularly in certain industries, it is a common 
practice to provide housing, either free or at less than prevail-
109 rentals, and special services, such as the supply of whole­
some food at cost during lunch periods or medical and dental 
care free or at cost, are not uncommon. The actual financial 
value of anyone of these benefits may be small in itself, but 
the cumulative effect of a number of them is likely to result 
in a saving which the wage earner himself may not realize, but 
which constitutes a substantial addition to his income. 

&gularity oj Employment 
The actual money wage may in another way fall short of 

reflecting the economic well being of the wage earner, par­
ticularly when comparisons are made between present wage 
levels and those of the past. Through careful analysis of 
product, process and markets, the seasonality of certain types 
of operations has been tempered, and in some instances 
almost eliminated. While the wage per unit of time or product 
may be unchanged, the position of the wage earner is much 
improved if he can look forward with reasonable certainty 
to fairly steady employment. After all, it is his earnings for 
the entire year, which determine whether he is waging a win­
ning or a losing battle with the cost of living, and not his rate 
of pay. As some one has put it, the worker is sometimes out 
of a job, but his cost of living is never unemployed. 

Change in Employer;' Altitude 
Another factor in the changed character of the wage prob­

lem is the modified attitudeof employers toward wage adjust­
ments. A stubborn and unresponsive market, sharp com­
petition or a declining price level have always been taken as 
an invitation to reduce costs. if possible. Until the last de­
cade the wage cost seemed the most obvious point at which 
to effect substantial savings, and consequently a reduction in 
prices usually called for a reduction in wages. The depres-
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sion of 1920-21 brought home to many employers the doub 
ful economic wisdom of cutting wages except as a last resOl 
because the general wage deflation at that time paralyze 
the domestic market. Consequently, though wages were onl 
the first point of attack upon high costs, they have becon 
practically the last, and savings have been effected inste~ 
through the greater application of inventive genius and pow 
to the processes of manufacture, through standardizatic 
of product and simplification of distributive machinery. ] 
other words, better management has, where possible, take 
up the slack and effected necessary economies without inte 
fering with wage levels in any serious way. Of course, wa! 
adjustments become necessary or advisable from time to tim 
but industry appears'~ to have departed from the pra~tic 
prevalent during the . chaotic war and post-war years, 4 

raising or lowering wage scales in establishments throughm 
an entire industry almost simultaneously and in a drast 
way. Such departures from the accepted wage level as ha, 
occurred during recent years, with few exceptions, have bee 
the result of individual plant action, dictated by circun 
stances obtaining in that particular establishment or localit: 
and have not reflected a general policy for the industry as 
whole. 

WAGE LEVELS AND INDUSTRIAL ACTIVITY 

The remarkable consistency with which wage leveis hav 
been sustained over the past three years is strikingly brougl 
out in Charts 1 to 6, which trace the course of average hourI 
earnings, employment and productive activity for selecte 
manufacturing industries and Class I railroads over the seve 
year period, 1920 through 1926. For example, Chart 1, covel 
ing the automobile industry, illustrates the highly seasom 
character of the industry, with the production of trucks an 
passenger cars moun"ting to heights in the spring and fall, an 
descending to depths in summer and winter. This instabilit 
is pronounced in each year, but is accelerated or retarded a( 
cording to the condition of general business. From the dos 
of 1923 on, however, hourly earnings have held to the eve 
tenor of their way, only casually influenced by the variation 
in activity in the industry. Employment has shown itsel 
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more responsive to business conditions, and yet an increase 
in per capita production is indicated by the fact that employ­
ment has not kept pace with production. 

With certain modifications in individQal cases, the same 
general situation is brought out in the charts covering other 
industries. Increased per capita productivity during recent 
years is particularly apparent in the paper and pulp, rubber, 

CHART 1: WAGES, EMPLOYMENT AND INDUSTRIAL ACTIVITY 
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Automobile Production: Number of passenger cars and trucks; data from National 
Automobile Chamber of Commerce and United States Department, of Como' 
mcree. 

and silk industries. Iron and steel show a precipitous drop 
in production during 1924, and to a lesser extent in 1925, but 
without appreciable effect upon hourly wages. On the rail­
roads, also, hourly earnings have remained quite constant in 
spite of fluctuations in the volume of traffic. 

The most erratic wage curves are shown by boot and shoe, 
and silk manufacturing. The extensive application of the 

2 
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Trade Commission to May, 1923; thereafter from American Paper and Pul 
Association, and for newspaper from Newsprint Service Bureau. 
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and Steel Institute. 
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CHAR.T 3: WAGES, EMPLOYllENT AND INDUSTJllAL ACTIVITY 
Average of 1923=100 
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Meat Packing Production: Thousands of pounds of meat from animals slaughtered 
under federal inspection, as reported by United States Department of Agri­
culture. 
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CHART 4: WAGES, EMPLOYMENT AND INDUSTRIAL ACTIVITY 
Average of 1923 = 100 
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CHAIlT 5: WAGES, EMPLOYMENT AND INDUSTR.IAL ACTIVITY 
Average of 1923 = 100 ._. 

~5'r-__ -'r-__ -,~C~O~T~T~O,N~M~A~N~U,r.~A~C~T~U~R,IN~G __ -. ____ -. ____ -, 

175~---+----+---~----~----~---+----+---~ 

150'~---+----~----+----1----~----+-----~--~ 

IZ5r----+----+----+----~----~--~----+_--~ 

80 

1920 1921 

NORTH 
EMPLOYMENT 

1922 1923 1924 1925 1926 1927 

Cotton Consumption: Total bales consumed by textile mills; data from United 
States Department of Commerce • . _--r;S'r ____ -r ____ -rW~O~O=L~MrA~N~U~rA~C~T~U~R~I~N;G~--_.----_.----_; 

175r----+----+----+----4---~~--~----+_--~ 

150r----+----~----~---4----~----+_--~~--_1 

50'1----~~--~----+_--~----~----+_--~~--~ 

25~~~~~ww~~~~~~~llW~~~~~~~~ 
1920 1921 1922 1923 1924 1925 1926 1927 

Wool Consumption: Thousands of pounds of wool in grease equivalent consumed by 
tatile mills; data from United States Department of Commen:c. 
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10 WAGES IN THE UNITED STATES 

piece-rate method of wage payment to these industries is 
probably largely responsible for these fluctuations, since the 
operation of piece-work can cause variations in average 
hourly earnings without affecting the piece rates themselves. 
Only in cotton and wool manufacturing is a definite change in 
wage level apparent. This is due to a quite general wage re­
duction which occurred in the cotton industry in 1925 and in 
the wool industry in 1926. 

CHART 6: WAGES, EMPLOYMENT AND RAILROAD ACTIVITY 
Average of 1923 = 100 

INDEX 
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Equated Traffic Units: Total of freight ton miles and passenger miles, each multi­
plied by a factor based upon revenue per ton mile and passenger mile; data 
from Interstate Commerce Commission and Bureau of Railway Economics. 

The index of activity used in the several charts for various 
industries is not the same in all cases. The endeavor has 
been to employ the index generally accepted by the industry 
as the most reliable indicator of the extent to which the pro­
ductive facilities of the industry are in operation. Thus, for 
the automobile, boot and shoe, iron and steel, meat packing, 
paper and wood pulp, and rubber industries, production has 
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been taken as the activity index, while in the cotton, silk and 
wool textiles, the consumption of raw materials has been 
chosen. In the case of railroads, productivity has been judged 
by "equated traffic units" which are derived by multiplying 
total freight ton miles and passenger miles by factors based 
upon revenue per ton mile and per passenger mile. 

WAGES AND PR.ODUCTIVE EFFICIENCY 

The question naturally suggests itself as to how long new 
efficiencies in operation can compensate for the maintenance 
of high wages in periods of depression or permit the increase 
of wages without a corresponding increase in prices. It may 
be that industry has so far accomplished only the most ob­
vious improvements in process and shortening of operations; 
that this movement, only in its infancy, may be developed 
far beyond what can be imagined at the present time. On 
the other hand, it may be that, particularly in certain types 
of industries, the limit of possible improvement is already 
in sight, and that beyond this point the best scientific effort 
will be helpless before physical laws which can not be circum­
vented. The future alone will hold the answer, but it is cer­
tainly too soon to doubt that substantial increase in the effi­
ciency of operation in some fields is still to be made. 

lAbors Share in Increflsed Efficiency 
Another aspect of this same question relates to the right 

of labor to share in the fruits of these economies. Labor's 
argument, briefly stated in general terms, holds that since, 
in the final analysis, it is labor which applies and makes effec­
tive the improved agencies of production, it is rightly entitled 
to share in the increased wealth created. While it is undoubt­
edly true that the most brilliantly conceived mechanical aid 
to production is worthless without human direction, it is still 
open to question whether this makes a case for labor's de­
mand. That fatigue induced by the monotony of work has 
been increased by the further mechanization of industry, 
which has been an important feature of improved processes, 
is undoubtedly possible. On the other hand, physical exer­
tion in many cases has been lightened through the greater 
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application of power, and the determination of relative ner­
vous strain under former conditions, as compared with the 
present, is a question requiring further investigation by the 
physiologist or psychologist before final judgment is possible. 
In any case.it is clear that the increase in output per worker 
in recen t years is due al together to the greater use of machinery 
and power and to better management, that is, to the use 
of more capital and managerial intelligence, and not to any 
greater effort or more efficient application on the part of 
labor itself. Production efficiencies have for the most part 
been evolved through careful research and experimentation 
on the part of highly skilled engineering staffs, and this work 
has been financed by the employer without any assurance 
that it would bring him a return. It seems reasonable, there­
fore, that when this investment has turned out profitably, 
the credit and the profits which result should accrue to the 
employer and to the investors who supplied the capital for the 
experiment, and who would not have been likely to under­
take it except for the prospect of profit. If, however, the 
employer belongs to the school of economic thought which 
holds that mounting wages, by enlarging domestic markets, 
are the surest insurance against business depression, he may 
distribute any portion of the increased profits in the form 
of higher wages, but it is difficult to establish any moral 
obligation to do so. Without doubt, high wages are an im­
portant factor in sustaining consumer buying power, but it 
is still an unsettled question whether the proper use of business­
and private savings in extending our capital equipment may 
not be a more important factor in the consumer market than 
direct wage payments. 

WAGES AND PRICES 

In considering the general movement of wages over the 
past few years it may be of interest first to compare the trend 
of wages and prices. The interdependence of prices and 
wages has been emphasized by economists in many countries 
and, for the most part, events have borne out their conten­
tions. That no pronounced or continued decline in prices 
can occur without its reflection in wage reductions is generally 
conceded, but the sensitivity of wages to price movements 
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differs considerably at different periods. As indicated earlier, 
despite a declining price level, wages in the recent past have 
resisted reduction more successfully than in the more distant 
past, partly because of the realization of the economic disad­
vantages of reducing consumer purchasing power, and there 
has arisen a question of how extensive a drop in prices will 
be necessary to force down wages. According to the United 
States Bureau of Labor Statistics, the index number of whole­
sale prices declined from 157 to 147 between December, 1924, 
and December, 1926, with prices in 1913 as 100. In other 
words, the advance in prices since the beginning of the war 
was reduced by 17.5% in this two-year period. Over the 
same two years, average wages remained unchanged or ad­
vanced. In four major economic fields-manufacturing, 
building construction and the gas and electric public utili­
ties-wages increased, while railroad wages remained un­
changed, although at the end of 1926 there were prospects 
of increases in the latter field as well. If general, unweighted 
composite wage figures for these four groups are compared 
over the two-year period, it is found that a 2.5% advance was 
registered. It is striking that a ten-point decline in whole­
sale commodity prices within a year has not been sufficient 
to undermine wage stability; but it would be rash to infer 
from this fact that wages have become independent of price 
levels. Much depends upon the reliability of wholesale com­
modity price indices as indicators of the general price level 
and trend. It has been pointed out that the commodities 
which make up these indices are largely raw materials or pro­
ducers' goods and may be subject to different influences from 
those affecting prices of finished consumers' goods and the 
many forms of services which play so important a part in 
modern life. Consequently it is quite possible for the whole­
sale price index to be at variance with the movement of gen­
eral prices which most closely affect a large part of the busi.:.. 
ness world. 

But if wages are less sensitive to wholesale price move­
ments, they are likely to be more influenced by other economic 
factors. Thus, in manufacturing industries, progressively 
efficient operation and sustained marl.tet demand for consu­
mers' goods have been the activating stimuli to the main-
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tenance of productive activity, and consequently have con­
tributed to the maintenance of wage levels. On the rail­
roads, operating efficiency has been extensively increased 
through waste elimination, better coordination and improved 
equipment, which in turn have made possible and stimu­
lated record-breaking traffic. But the steady increase in 
building construction wages, which have outstripped those 
in all other fields, is due to quite another cause. In this case 
close organization of labor, which in some building centers 
has accomplished virtual monopoly of labor resources, has 
been coincident with the most wide-spread and persistent de­
mand for building construction which this country has ever 
experienced. This situation has permitted the organized 
building trades virtually to dictate wage terms, and the 
almost uninterrupted advance of construction wages has been 
the result. 

On Chart 7 is shown the general movement of hourly wages 
in three occupational fields of major importance, manufac­
turing industries, railroads and building construction, from 
the middle of 1914 to the close of 1926. The pronounced sta­
bility of wages under competitive conditions is well demon­
strated by the lines for railroads and manufacturing since 
1923. Apart· from minor fluctuations, these curves have 
maintained an even course throughout the three-year period, 
and at the close of 1926 the average hourly earnings we~e 
almost identical with those at thebeginningof1924. Railroad 
wages appear to be more sensitive to seasonal influences than 
the composite manufacturing average, since there is apparent 
in each of the past five years a well-defined tendency for 
hourly earnings to rise at the beginning of the year, decline 
during the summer and again advance toward the close of 
the year. In marked contrast with the even course of manu­
facturingand railroad wages, the steadily rising trend of build­
ing wages is emphasized by the chart. Since 1921 there 
have been very few periods in which construction wages were 
not obviously rising, and in 1923 this increase assumed con­
siderable proportions. During the three-year period from 
1924 through 1926, in which no perceptible change took place 
in manufacturing and railroad wages, an advance of 13% was 
registered by building wages for the country as a whole. 



CHART 7: AVERAGE HOURLY WAGES, MANUrACTUIlING, RAILIlOADS AND BUILDING CONSTIlUCTION. 
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,WAGES AND INDUSTRIAL RELATIONS 

The general wage situation in 1926 may be described as 
quiet. Early in the year the Pennsylvania anthracite coal 
strike, a legacy from 1925, was settled on a basis which ap­
peared to promise uninterrupted operation for a number of 
years. The strike, which lasted for nearly six months, resulted 
in a continuation of existing wage scales for a period of 
five years, with the provision that after the expiration of one 
year following the settlement, a conference might be called 
by either party to discuss changes in wages or working con­
ditions. In the event of disagreement the matter was to be 
referred to impartial arbitrators. The wage scales, which 
were continued, resulted in average hourly earnings, through­
out the industry, of83 cents in December, 1924, with contract 
miners averaging as high as $1.20 an hour. When operations 
were resumed following the settlement of the strike, produc­
tion ,was pushed in order to accumulate adequate reserve 
stocks. The size of these reserves was such that, combined 
with a mild winter, the industry found itself over-produced, 
and at the close of 1926 considerable curtailment was in pros­
pect. 

Another industrial controversy begun in 1925, which at­
tracted wide-spread attention, the Passaic, New Jersey, mill 
strike, was also settled during 1926. With these two out­
standing difficulties cleared up, comparative harmony reigned 
for the remainder of the year. Of course, the perennial dis­
putes in the garment trades of New York City occurred as 
usual, and wage controversies in certain building centers re­
quired negotiations for settlement, but from the standpoint 
of general industrial harmony, 1926 takes high rank. During 
1926 the railroad Board of Mediation, provided for in the 
Watson-Parker Law, functioned for the first time. So far 
as its decisions have been generally reported the Board has 
quite uniformly granted wage increases in the cases brought 
before it, although not in so large amounts as were petitioned 
for. 

FOREIGN WAGES 

Comparisons of American with foreign wages are frequently 
sought, particularly for purposes of estimating the probable 
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dangers of foreign competition. Accurate comparisons are 
very difficult to obtain, since wage statistics have not been 
developed abroad to the extent which they have in the United 
States, and also because occupational nomenclature is likely 
to vary, and it is difficult to be certain that identical classifi­
cations are being compared. Any comparisons which may be 
made, however, must be confined to specific industrial classi­
fications,since there are no foreign statistics comparable with 
those for the "all wage earner" group used in this country. 

In Table 1 the attempt has been made to give a very 

TABLE 1: CALCULATED \VEEKLY \VAGES FOR. SELECTED 

OccUPATIONS, UNITED STATES AND FOR.EIGN COUNTR.lES, 

AS OF DECEM'BER., 192& 
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!\o.. 422. 

• Wage. ebowa for United Scala .,..; average full time weekly earnings of 
machinioa. 

I Average actual weekly earnings. Dea:mber. 1926. National IndusaiaJ Con­
fcrmcc Board. 
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general comparison of wage levels in the United States with 
those in certain leading cities of Europe. Wage rates re­
ported by the International Labor Office at Geneva have been 
multiplied on the basis of a standard 48-hour week and these 
amounts translated into American currency according to 
foreign exchange rates effective on December 1, 1926. The 
American equ~valents for these weekly wages are'thus more 
or less approximations and are intended only as a general 
comparison, but are sufficient to show the vastly higher level 
of earnings in the United States. 

"THE SECRET OF HIGH WAGES" 

The fact that wages in the United States are two, three 
and four times as high as similar wages in Europe has batHed 
many foreign observers who find it difficult to reconcile such 
high wage levels with the continued prosperity which they 
find in this country, and particularly with the ability of many 
American products to compete successfully abroad. The reali­
zation is spreading, however, that the absolute amount of 
the wage is immaterial: it is the labor return for the wage 
which determines its practicability, and'through better pro­
cessing and efficient labor application the American employer 
has been able to pay high wages and still hold his market 
position in many lines. In this connection the rather scathi?g 
arraignment of British manufacturing methods, as compared 
with American' practice, made by two Englishmen after an 
extended tour of the industrial sections of the United States, 
and contained in their book, "The Secret of High Wages,"l 
is of interest. Briefly summarized, their conclusions may be 
stated as follows: (1) Promotion in the United States is by 
merit, and inefficients are eliminated. (2) A small margin of 
profit on quick returns and rapid turnover resulting in a vast 
volume of operations, spells large profits in the end. (3) In 
stimulating large scale production, standardization and sim­
plification of product have been ofirnmense assistance. (4) This 
simplification of output combined with rapid turnover means 
that less capital is tied up per unit of output. (5) America is 

1 Bertram Austin and W. Francis Lloyd: "The Secret of High Wages,n T. Fisher 
Unwin, Ltd., London, 1926. 
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ceaselessly seeking time- and labor-saving devices, and ma.­
chinery still in good working order is scrapped as obsolete to 
be superseded by more up-tO-date productive units. British 
trade unionists misunderstand the real meaning of "labor 
saving." These devices reduce manual effort per unit, but 
by lowering the cost the demand for the manufactured goods 
is increased and consequently more jobs become available. 
High wages are not the secret of American prosperity, but 
American practice in other respects enables high wages to be 
paid. (6) The attitude of the American employer is broad­
gauged. He does not fear high wages but makes them in­
crease his profits by enlarging his markets. In the United 
States in recent years wages have risen more than prices, 
while in Great Britain wages have fallen more than prices. 
(7) Instead of keeping to themselves lessons learned by ex­
perience, American employers freely exchange ideas and at 
the same time teach and learn. (8) The value of the high 
wages paid is increased by welfare activities on a scale un­
known in Great Britain, which at a comparatively small 
actual cost pay dividends in contentment and harmonious 
relations with employees. (9) Immense sums are paid by 
American industry .for highly skilled research staffs which 
constantly strive to improve methods and effect savings, and 
generally succeed in their efforts. 

This analysis of the reason for high wage levels in the 
United States mayor may not be generally accepted as an 
accurate explanation, but in substance it contains the fac­
tors which seem most frequently to impress foreign ob­
servers. The attitude of the American employer in being 
willing to pay high wages when they are justified and the 
willingness of the American wage earner to qualify for high 
wages without thought of restriction of output never fail of 
extended comment. 

In the following chapters the wage situation in five of the 
leading economic fields in 1926 is considered, the trends of 
wages outlined and their present general levels shown. Since 
these five groups cover a substantial majority of the wage­
earning population of the country, these chapters in effect 
portray the prevailing wage situation in the United States. 



CHAPTER II 

WAGES IN MANUFACTURING INDUSTRIES 

METHODS AND SCOPE OF INVESTIGATION 

THE United States has become primarily an industrial 
nation. Other economic fields have not been neglected, 
but in many cases they have come to be regarded as 

adjuncts to the great manufacturing activities of the country 
which haye focused upon themselves the envious attention 
of the world because of their efficient operation and their 
harmonious utilization of highly specialized machinery, 
power and labor. Wages in manufacturing industries exert 
a strong influence on the general wage level-practically a 
determining influence-and consequently more attention is 
given to the analysis of current levels and tendencies of 
manufacturing wages than to those in any other field. For 
the past ten years the Conference Board has kept in constant 
touch with the wage situation, and through its monthly re­
ports from manufacturing establishments in all sections of the 
country has built up a body of data the summary of which is 
given in this volume. . 

The accompanying data are based on an analysis of returns 
from approximately 1700 plants in 2S basic industries, cover­
ing one week or the payroll period in each month. Because of 
their fundamental importance in the industrial life of the 
country, these industries, it is believed, provide a dependable 
cross-section of American manufacturing conditions. The 
plants which have furnished information are also believed 
to form a representative group in each industry, since some 
of the largest as well as many smaller plants are included. 
In January, 1924, the total employment in all plants covered 
by the investigation was 743,227, which is equivalent to 
approximately 20% of the wage earners reported by the 1919 
Census of Manufactures for the twen ty-five industries studied. 

The data, in all except a few cases, include returns from 
20 
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identical establi$ments throughout the period covered. 
The withdrawal of a few plants from participation in the 
study has made necessary a certain amount of substitution, 
but great care has been exercised in the substitution of data 
to assure a connected and comparable series of results. 
Furthermore, since the substitutions form only a small pro­
portion of the total, the possible effect on the results is 
negligible. 

The investigation includes returns from plants in every 
state except three, Arizona, Nevada and North Dakota. For 
those interested in the geographical location of the plants 
which have furnished material for the investigation, a table 
is given in Chapter VII showing, by state and by industry, 
the number of plants whose exact location is known. In some 
states the representation is confined to one or a few plants, 
but in the great manufacturing belt east of the Mississippi 
and north of the Ohio each state is well represented. The 
five states returning the largest number of reports are: New 
York, with 214 plants; Massachusetts, with 225; Pennsyl­
vania, with 188; Ohio, with 197; and Illinois, with 100. 
This indicates that representation in the study is, in general, 
proportional to the relative importance of manufacturi:lg 
activity in the states. 

While the intention has been to present a general picture 
of wage trends in the United States, the statistical data given 
are designed primarily to indicate the movement of wages 
since the World War. Beginning in the second half of 1920, 
the general peak of industrial activity in the post-war infla­
tion period, data have been compiled for each month with the 
exception of the first six months of 1922, a half year which 
unfortunately was not covered by an investigation. Lack 
of space prevents the inclusion in this report of detailed 
figures for each month, and, consequently, data have been 
compiled and presented by quarters. These figures are the 
average for the three months composing the quarter and not 
for any single month in the quarter. 

In order to have a means of comparing present conditions 
with those preceding the war it was considered advisable to 
obtain data for a pre-war month to serve as a basis of com­
parison. For this purpose the month of July, 1914, was 

3 



22 WAGES IN TIlE UNITED STATES 

chosen, because it was the last period unaffected by the out­
break of the war. It was impossible for all the plants fur­
nishing data for the investigation to provide figures for this 
month, since in some cases the records were not available 
and in others the plants had not been in operation at that 
time. However, a large proportion of the plants supplied 
figures for this month. Careful test tabulations showed little 
divergence in· wage data between the group of plants fur­
nishing 1914-1925 data and the 1920-1925 group, for months 
common to both, and it is therefore deemed permissible to 
unite these two groups for the period lQ20-1925, and to use 
the 1914 base supplied by the larger group as both the actual 
and the index base for the entire study. This base is not an 
ideal one, for a number of reasons, but it serves in general to 
show the changes brought about during and since the war, 
which is the object sought. 

Classification of Wage Earners 
It is obvious that the more detailed the classification of 

wage earners the more practically valuable will be the results 
of a wage study. But the moment any classification is 
attempted, difficulties immediately present themselves. The 
two greatest obstacles to any detailed classification are the 
burden placed upon the clerical force of the reporting plan t 
in segregating payroll data into the specified groups, and the 
fact that if data for a number of industries are to be cOln­
bined so as to arrive at a total figure for separate labor 
groups, any classification must be applicable to all industries. 

For the purposes of this investigation all wage earners were 
divided into three groups: male, "common and unskilled" 
labor; male, "semi-skilled and skilled" labor, and women. 
"Common and unskilled" labor is defined as the general 
group which performs the cruder tasks for which no previous 
training is required. "Semi-skilled and skilled" labor is 
composed of the remainder, ranging from those who rank 
just above common laborers to the most highly skilled wage 
earners. The dividing line between these two grQups is 
sometimes difficult to determine, and in all cases its deter­
mination, as regards their own employees, has been left to 
the plants themselves. 
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The investigation did not include executives, office and 
sales forces, foremen or assistants, clerical workers or others 
paid on a salary basis. 

Trta/menl oj Wagt Da/a 
In dealing with wages it is necessary to specify the sense 

in which the word is used, since much confusion may result 
from a misunderstanding. The term "wages" has been 
used indiscriminately to mean both wage rates and earnings, 
and it is quite obvious that the movement of these two vari­
ables may be quite different. For example, wage rates may 
be high but, on account of the rigid curtailment of operations, 
actual earnings may be comparatively low, and vice versa. 
This report deals wi th wages in the sense of" money earnings " 
as distinguished from wage rates. Since both the wage rate 
and the time worked enter into the computation of earnings, 
it is believed that the latter forms a more accurate index of 
industrial activity and labor welfare than would rates alone. 
Another advantage of the earnings figure is its inclusion of 
income from piece work as well as from production premiums 
and bonuses. In short, earnings represent actual income 
rather than the presumptive income based on rates of pay. 

The wage data here given relate to cash payments only 
and do not take into consideration the value of such wage 
equivalents as reduced or free house rents, or other special 
services rendered by the companies to employees. Various 
forms of wage equivalents are in use in industrial establish­
ments in many localities, and they are almost universal in the 
southern cotton mill districts, but the part which these 
playas compensation for work performed cannot be taken 
mto account in a study of this character. 

Average earnings are shown for manufacturing industries 
both by the hour and by the week. Hourly earnings are ob­
tained by dividing the total weekly payroll in money for 
each group of wage earners by the total actual man hours 
worked by that group. Average hourly earnings are roughly 
comparable with average wage rates but, as explained above, 
they include payments other than on a strictly hourly basis. 
However, the trend of wage rates is, in general, well indicated 
by the trend of hourly earnings. 
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Weekly earnings are obtained by dividing the total weekly 
payroll for each group of wage earners by the number of 
persons in that group. Weekly earnings are a better index 
of labor welfare and purchasing power than hourly earnings, 
since they indicate what the wage earner finds in his pay 
envelope and what he must depend upon for the support of 
himself and family, unless he has other sources of income. 
Tables and charts giving the results of this investigation 
show average earnings both in actual dollars and cents and 
in index numbers. The latter, by giving to the base figures 
in each case the value of 100, indicate by successive index 
numbers the percentage of increase or decrease over the base 
figures, and thus the ·comparison of relative gains or losses is 
facilitated. 

Too much stress must not be placed upon the exact figures 
or absolute level of weekly earnings shown for a given month. 
On every large payroll there are a certain number· who, on 
account of illness, voluntary absence, or because of being 
hired or discharged during the week, fail to work the entire 
period, and in addition there are some who work a larger 
number of hours during the week than do others. These 
differences are more truly reflected in the figures for average 
hourly earnings, but the total payroll divided by the number 
of workers listed on the payroll for that week will give a 
figure for average weekly earnings which is slightly grea.ter 
or less than the true average. This is unavoidable, because 
it would be impossible to obtain data in sufficient detail to 
correct this tendency, and any attempt to obtain theoretical 
full-time earnings by multiplying the average hourly earnings 
by the hours of plant operation would yield a distorted figure 
of no significance. Since, however, the same method is used 
in determining the average weekly earnings for each month, 
the possible discrepancies involved in it recur month after 
month, and a comparison of the averages over a number of 
months fairly indicates the trend of weekly earnings, which 
is the object sought. 

In combining figures for individual industries into totals 
for all industries, the problem of weighting, or of giving to 
each group of figures its proper importance in the total, is 
at once encountered. It cannot be evaded since, eYen if \ 
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aver~ are figured from the totals obtained by combining 
the data for individual plants, the results are automatically 
weighted according to the number of plants represented in 
the study for each industry. In this study, however, the 
number of establishments covered in each industry does not 
always accord with the rdative importance of that industry 
in all manufacturing industry as a whole. To obtain figures 
for earnings more truly representative of industry as a 
whole it has been thought advisable to weight the averages 
for individual industries according to census representation. 
That is, in arriving at composite figures for the twenty-five 
industries combined, it was felt that there should be given 
to the average earnings, found in each industry, a weight pro­
portionate to the rdative importance of that industry, as 
measured by the number of wage earners employed. This 
result was obtained by multiplying for each month the 

, average· hourly and weekly earnings in each industry by 
the number of wage earners in that industry, as reported in 
the 1919 Census of Manufactures, and dividing the sum of 
these products by the sum of all the wage earners reported 
by the Census for the industries covered. In this way there 
is apportioned to the level of earnings in each industry the 
value or importance which it should exercise in determining 
an average for all the wage earners in the twenty-five indus­
tries covered. It is impossible to obtain similarly weighted 
figures for the cla.ssified l~bor grouI?s, since the classification 
of wage earners m each mdustry·m the Census of Manu­
factures does not correspond with that used in this study •. 
This accounts for apparent discrepancies in the tables, where 
the composite figures do not seem to be the average of the 
figures for the classified groups. 

Treatment of Employment Data 
Fluctuations in employment are shown by means of index 

numbers based upon figures for June, 1920. In the case of 
new plants added to the study, employment totals for these 
plants, as of June, 1920, have been incorporated into the 
base. Employment trends in individual industries are like­
wise i,ndicated by means of index numbers based in each 
case upon figures for June, 1920. 
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Treatment oj Data on Hours oj Work 
For the composite sections. treating as a unit all the in;.. 

dustries covered, two kinds of data regarding hours of work 
have been compiled: 

(1) The average work week per wage earner. 
(2) The nominal or full-time work week. 

The average work week per wage earner is the average 
man hours worked each week, and was obtained for each 
industry by dividing the total man hours by the total num­
ber of wor~ers. 

The averages for each industry thus obtained were multi­
plied by the number of wage earners in the industry, as re­
ported by the 1919 Census of Manufactures, and the sum of 
these products was divided by the total number of wage 
earners reported by the censu~ for all industries covered. 
Thus,.in arriving at a total for all industries, a weight was 
given to the level of hours in each industry commensurate 
with the importance of that industry, as measured by the 
number of wage earners employed. 

The average nominal or full-time week is the average 
number of hours the plants in the study were supposed 
normally to operate. In deriving these figures, the hours of 
each plant were multiplied by the total number of workers 
in the plant and the sum of these products divided by the 
total workers in all plants. This was done in deriving the 
average nominal week both for all industries and for each In­
dustry. In this way, it will be noted, the nominal week is 
weighted on the basis of the number of wage earners covered 
in the study and not according to the number shown in the 
census for the industry, as was done in the case of, earnings 
and the average week per wage earner. In the tables for 
individual industries only the average week per wage earner 
is shown. 

GENERAL RESULTS 

Nominal Earnings 
In the manufacturing field there has been an absence of 

concerted wage readjustment since 1923, aside from two or 
three exceptions in the textile industries. Individual estab­
lishments have found it necessary or advisable to raise or 
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TABLE 2: CONDENSED DATA ON WAGES, HOURS AND EM­
PLOYMENT, ALL WAGE EARNERS, 25 INDUSTRIES 

A·ence Average Index Nu ..... Index 
A ...... Houri,. Weeki,. ..... "Rcal n Num-

EamiDp Earning. Earniogll ..... of A~a1 A .... 
Em- ace 

Y ... ploy- Work Nomi-
ment Week nal I«> Index Actual Index Hourly Weekly June, per Week .... 1 Noo. Noo. 1920= Wace 
100 Earner 

---------------1914 
July .••....•••••. 

1920 
S.145 100 SIl.54 100 100 100 .. 51.5 55.0 

Third Quarter •••• .606 247 30.09 240 122 119 95.6 49.4 50.0 
Fourth Quarter ••• • 607 248 28.64 228 128 118 83.9 47.1 SO.O 

1921 
Finlt Quarter .•••• .562 229 25.22 201 131 115 70.7 44.7 49.9 
Second Quarter ••• .531 217 23.58 188 131 114 64.7 44.7 49.7 
Third Quarter .••. .501 205 22.71 181 126 III 61.4 45.6 49.5 
Fourth Quarter ••• .499 204 22.90 183 125 112 64.3 46.2 49.7 

1922 
Third Quarter •••• .484 198 23.39 187 128 120 77.5 48.4 SO.O 
Fourth Quarter ••• .SOI 205 24.69 197 130 125 84.2 49.4 SO.O 

1923 
Finlt Quarter ••••. .506 207 25.26 201 131 127 90.1 49.7 SO.2 
Second Quarter ••• .542 221 27.09 216 138 135 91.5 49.9 50.3 
Third Quarter .••. .551 225 26.79 214 139 132 88.7 48.6 49.6 
Fourth Quarter ••• .560 229 27.01 215 139 130 87.4 48.2 49.5 

1m 
Finlt Quarter .••.. .561 229 26.97 215 140 131 84.2 48.0 49.8 
Second Quarter ••• .560 229 26.04 208 142 129 77.5 46.3 49.7 
Third Quarter .••. .559 228 25.46 203 140 125 70.8 45.4 49.9 
Fourth Quarter ••• .562 229 26.65 213 138 129 74.0 47.4 49.6 

1925 
Finlt Quarter ••••. .558 228 27.13 216 137 130 78.8 48.6 49.8 
Second Quarter ••. .560 229 26.77 213 138 129 79.3 47.8 49.9 
Third Quarter •••• .556 227 26.55 212 135 126 78.2 47.7 SO.O 
Fourth Quarter ••. .559 228 27.27 217 133 127 80.9 48.7 49.9 

1926 
Finlt Quarter •••.. .557 227 27.27 217 134 128 85.3 48.7 49.9 
Second Quarter •.. .563 230 27.08 216 137 129 85.1 48.0 49.9 
Third Quarter •••. .563 230 27.01 215 139 130 83.5 47.9 49.7 
Fourth Quarter ... .566 231 27.29 218 138 130 82.6 48.2 49.6 

lower their wage scales, but that these individual readjust­
ments have tended, for the most part, to cancel each other, 
with only a slight net tendency upward, is indicated by the 
fact that average hourly earnings of all wage earners in all 
the plants covered by the Conference Board's investigation 
have remained almost constant since the middle of 1923. 
During that period they have never dropped lower than 55.1 
cents nor exceeded 56.6 cents. During 1926, for the first 
time, a fairly definite upward tendency is noted. 
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TABLE 3: AVERAGE HOURLY EARNINGS, COMPOSITE AND 

CLASSIFIED GROUPS OF LABOR, 2S INDUSTRIES 

AIIW ... 
All M.I. 

M.I. M.I. 
Wo ...... E ....... Unskilled Skilled 

Ia- Ia- In- I ... I .... 
Actual d .. Actual d .. Actu.1 d.x Actual d .. Actual d .. 

Noa. Noa. Noo. Noo. Noa. - f-- - --- -- --
191' 

July ............... $.245 100 $.260 100 
1920 

$.203 100 $.280 109 $.154 100 

Third Quarter ••••.•. .606 247 .657 253 .551 271 .695 248 .420 273 
Fourth Quarter •••... .607 248 .652 251 .545 268 .689 246 .422 274 

1921 
F'U'lt Quarter ........ .562 229 .607 233 .498 245 .644 230 .387 251 
SeaJnd Quarter •••.•. .531 217 .566 218 .461 227 .602 215 .371 241 
Third Quarter •••••.. .SOI 205 .538 207 .422 208 .576 206 .358 232 
Fourth Quarter •••••. .499 204 .515 198 .404 199 .553 198 .354 230 

1m 
Third Quarter .•••.•• .484 198 .516 198 .402 198 .555 198 .350 227 
Fourth Quarter .•••.. .SOI 205 .529 203 .415 204 .569 203 .360 234 

1923 
F'U'lt Quarkr ••••••.. .506 207 .539 207 .419 206 .580 207 .369 240 
SeaJnd Quarter •••••. .542 221 .579 223 .454 224 .621 222 .390 253 
Third Quarter ....•.. .551 225 .587 226 .464 229 .628 224 .395 256 
Fourth Quarkr •..•.. .560 229 .600 231 .466 230 .635 227 .397 258 

19~ 
F' U'lt Quarter ..•...•. .561 229 .600 231 .476 234 .639 228 .399 259 
Second Quarkr •..... .560 229 .599 230 .474 233 .637 228 .393 255 
Third Quarkr ....... .559 228 .597 230 .470 232 .635 227 .388 252 
Fourth Quarkr ...... .562 229 .600 231 .470 232 .641 229 .383 249 

1925 
Fint Quarkr ........ .558 228 .598 230 .468 231 .638 228 .394 256 
Second Quarkr ...... .560 229 .603 232 .470 232 .642 229 .395 256 
Third Quarter ••.•... .556 227 .599 230 .469 231 .637 231 .383 249 
Fourth Quarter .•••.. .559 228 .60S 233 .470 232 .646 231 .386 251 

1926 
F'U'lt Quarkr ........ .557 227 .604 232 .475 234 .642 229 .395 256 
SeaJnd Quarter .•.... .563 230 .611 235 .478 235 .650 232 .395 256 
Third Quarter ...•... .563 230 .610 235 .477 235 .649 232 .401 260 
Fourth 9,uarter ...... .566 231 .609 234 .478 235 .647 231 .401 260 

This condition of sustained and slightly rising wage scales 
reflects the generally satisfactory condition of manufacturing 
business during 1926. In 1924 a decided slump in activity 
failed to shake the newly established wage levels, and sub­
sequent recovery also had no appreciable effect. For the 
first time wage levels manifested a decided resistance to 
change for superficial causes, and only when the trade re­
covery became prolonged and almost universal were wages 
gradually forced upward again. But this tendency has been 
of such conservative character as in no way to unsettle busi-
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TABLE 4: AVERAGE WEEKLY EARNINGS, COMPOSITE AND 

CLASSIFIED GROUPS OF LABOR, 25 INDUSTRIES 

All 
AD Male 

Male Male 
WageEunen Uoskilled Skilled W_ 

I ..... I ..... Ia- I .... I ..... 
Actual de>: A.:tual de>: A.:tuaI des A.:tual de>: A.:tuaI ds 

Nos. N .... N .... N ... N ... - --,-

1914 
July .••.•••••••. 5UM 100 513.30 100 

1920 
510.71 100 StU6 100 57.114 100 

Third Quarter .•••. 30.09 240 32.27 243 27.61 258 33.88 239 18.66 238 
Fourth Quarter ••.. 28.64 228 31.04 233 26.56 248 32.58 230 17.65 225 

1921 
F"ust Quarter .•••.. 25.22 201 26.97 203 22.47 210 28.45 201 16.20 207 
Second Quarter .••. 23.58 188 24.99 188 20.70 193 26.40 186 16.19 207 
Third Quarter .•... 22.71 181 24.18 182 19.37 181 25.73 182 15.92 203 
Fourth Quarter ••.. 22.90 183 24.08 181 19.37 181 25.64 181 15.95 203 

1922 
Third Quarter .•••. 23.39 187 25.05 188 19.99 187 26.74 189 15.51 198 
Fourth Quarter .•.. 24.69 197 26.35 198 21.07 197 28.12 199 16.48 210 

1923 
First Quarter ...•.. 25.26 201 26.94 203 21.26 199 28.83 204 16.88 215 
Second Quarter ..•. 27.09 216 28.87 217 22.97 215 30.82 218 17.84 228 
Third Quarter .... 26.79 214 28.66 215 23.07 215 30.48 215 17.60 224 
Fourth Quarter ••. 27.01 215 29.10 219 23.05 215 30.57 216 17.50 223 

1924 
First Quarter •••.. 26.97 215 29.14 219 23.75 222 30.80 218 17.35 221 
Second Quarter ••. 26.04 208 28.26 212 22.79 213 29.91 211 16.49 210 
Third Quarter •••. 25.46 203 27.49 207 22.20 207 29.04 205 16.28 208 
Fourth Quarter ••. 26.65 213 28.65 215 23.13 216 30.30 214 16.75 214 

1925 
First Quarter ..•.. 27.13 216 29.55 222 24.56 229 30.96 219 17.70 226 
Second Quarter •.. 26.77 213 29.14 219 23.37 218 30.81 218 17.18 219 
Third Quarter .••. 26.55 212 28.85 217 23.17 216 30.47 215 16.83 215 
Fourth Quarter •.. 27.27 217 29.63 223 23.86 223 31.30 214 17.14 219 

1926 . 
FirttQuarter .••.. . 27.27 217 29.92 224 24.21 226 31.55 223 17.35 221 
Second Quarter .... 27.08 216 29.71 223 24.01 224 31.27 221 17.02 217 
Third Quarter ..... 27.01 215 29.54 222 23.75 222 31.13 220 17.13 218 
Fourth Quarter ... 27.29 218 29.44 221 23.92 223 30.95 219 17.45 223 

ness conditions. It is none the less significant, however, that 
the last quarter of 1926 showed average hourly earnings of all 
wage earners, as determined in the Conference Board's survey 
covering 25 manufacturing industries, higher than for any 
quarter since the peak period of 1920. At 56.6 cents they 
were 1.3% higher than during the last quarter of 1925, and 
131% higher than at the pre-war base month of July, 1914. 
In 17 industries hourly earnings were higher in the last 
quarter of 1926 than in the corresponding period of 1925, in 3 
there was no change, and in 5 industries there was a decline. 
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TABLE 5: INDEX NUMBERS OF COST OF LIVING AND "REAL" 

HOURLY AN~ WEEKLY EARNINGS, ALL WAGE EARNERS 

AND CLASSIFIED GROUPS, 25 INDUSTRIES 

Index 
Index" Real" Hourly Earnings Index .. Real" Weekly Earnings 

Cos. All 
Male 

All 
Male of Wage All Male Wo- Wage All Male Wo-

Living Earn- Male Un- Skilled men Earn .. Male Un- Skilled men 
era skilled era skilled 
--- ---- - - - ---- -1914 

July •••.. ' ..•.... 
1920 

100 100 100 100 100 100 100 100 100 100 100 

Third Quarter .•. 202.4 122 125 134 123 135 119 120 127 118 118 
Fourth Quarter •. 193.5 128 130 138 127 142 118 120 128 119 116 

1921 
First Quarter •••. 175.4 131 133 140 131 143 115 116 120 115 118 
Second Quarter .. 165.1 131 132 137 130 146 114. 114 117 113 125 
Third Quarter .•. 163.3 126 127 127 126 142 111 111 111 111 124 
Fourth Quarter •. 163.1 125 121 122 121 141 112 111 111 111 124 

1922 
Third Quarter ... 155.2 128 128 128 128 146 120 121 120 122 128 
Fourth Quarter •. 158.1 130 128 129 128 148 125 125 125 126 133 

1923 
First Quarter .•.• 158.3 131 131 130 131 152 127 128 126 129 136 
Second Quarter .. 159.8 138 140 140 139 158 135 136 135 136 143 
Third Quarter ... 162.3 139 139 141 138 158 132 132 132 132 138 
Fourth Quarter .. 164~8 139 140 140 138 157 130 133 130 131 135 

1924 
First Quarter .•.. '163.8 140 141 143 139 158 131 134 136 133 135 
Second Quarter .. 161.6 142 142 144 141 158 129 131 132 131 130 
Third Quarter ... 162.7 140 141 143 140 155 125 127 127 126 128 
Fourth Quarter .. 165.4 138 140 140 138 151 129 130 131 129 129 

1925 
First Quarter .•.. 165.9 137 139 139 137 154 130 134 138 132 136 
Second Quarter •. 165.7 138 140 140 138 154 129 132 132 132 132 
Third Quarter ... 168.5 135 136 137 137. 148 126 129 128 128 128 
Fourth Quarter .. 171.0 133 136 136 135 147 127 130 130 ,125 128 

1926 
First Quarter •... 16M 134 137 138 135 151 128 132 133 132 130 
Second Quarter .. 168.0 137 140 140 138 152 129 133 133 132 129 
Third Quarter ... 166.0 139 142 142 140 157 130 134 134 133 131 
Fourth Quarter .. 167.9 138 139 140 138 155 130 132 133 130 133 

Average weekly earnings are influenced as much by the 
number of working hours as by the wage rate, since they are 
the product of both. Weekly earnings. may follow quite 
closely the trend of hourly earnings or they may move quite 
independently. As a rule, weekly earnings tend to fall off 
during the summer months, on account of the general let­
down in business, and rise again in the fall, but the extent 
of both decline and recovery is controlled by the general 
condition of business. At the close of 1926 average weekly 
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TABLE 6: AVERAGE HOURS OF WORK., 25 INDUSTIlIES 

Averace .oktual Week per Wage Earner 

a ... i6ed Average 
AD Wage Nominal 

Male Male All Male Earner. Week 
Unakillod Skilled Womeu 

191. 
July •••••....•••••••. 5l.7 SO.7 SO.8 51.l 51.5 55.0 

191O 
Third Quar~r ••.•..... SO.1 48.8 44.4 49.1 49.4 50.0 
Fourth Quar~r ••..••.. 48.7 47.3 41.9 47.6 47.1 50.0 

1911 
Firat Quar~r ••.....••. 45.1 44.2 41.9 44.4 44.7 49.9 
Second Quar~ ......•. 44.9 43.9 43.7 44.1 44.7 49.7 
Third Quar~r .•.••.... 45.9 44.7 44.4 45.0 45.6 49.5 
Fourth Qua~r •••••... 

19l1 
(8.0 46.3 45.1 46.7 46.2 49.7 

Third Quar~r •...••... 49.7 48.2 44.3 48.6 48.4 50.0 
Fourth Quar~r .....•.. 50.8 49.4 45.8 49.8 49.4 50.0 

19l1 
FiratQuar~ ••.•.•.... 50.8 49.7 45.8 50.0 49~7 50.2 
Second Quar~r ••.••.•. SO.6 49.6 45.7 49.9 49.9 50.3 
Third Quarter ...•..•. 49.7 48.5 44.6 48.8 48.6 49.6 
Fourth Quarter .•...•. 49.5 48.1 44.1 48.5 48.2 49.5 

19Z. 
Firat Quarter ...••.... 49.9 48.2 43.5 48.6 48.0 49.8 
Second Quar~r •.•.... 48.0 46.9 41.9 47.2 46.3 49.7 
ThirdQu~r .•.•••.. 47.2 45.7 41.9 46.1 45.4 49.9 
Fourth Quarter ..••••. 49.2 47.3 43.7 47.7 47.4 49.6 

1915 
Firat Quarter .••...•.. 52.5 48.5 44.9 49.4 48.6 49.8 
Second Qu~r ..•.... 49.7 48.0 43.5 48.4 47.8 49.9 
Third Quar~r ..••..•. 49.4 47.8 43.9 48.2 47.7 50.0 
Fourth Quarter ..••..• 50.8 48.5 44.4 49.0 48.7 .49.9 

1916 
FiratQu~r •.••.•••. 51.0 49.1 43.9 49.5 48.7 49.9 
Second Quar~ .•.•.... 50.3 48.1 43.1 48.6 48.0 49.9 
Third Quar~ ..•••.•.. 49.8 48.0 42.8 48.4 47.9 49.7 
Fourth Quar~ .•...... 50.0 47.9 43.5 48.3 48.2 49.6 

earnings of all wage earners were at almost the same figure 
as at the end of 1925-~27.29 in 1926 and ~27.27 in 1925-
and 118% higher than in July, 1914 • 

•• Real" Earnings 
A broad consideration of wage movements in the light of 

their economic and social significance makes it necessary to 
relate actual earnings to the prices of the goods and services 
which the wage earner buys and thus measure the value of 
earnings in terms of their purchasing power. Wages may be 
mounting rapidly, but if this movement is accompanied by a 
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proportionate increase in prices, the wage earner is only 
holding his own. Particularly at a time of such violent 
fluctuations in wages and prices as were experienced in the 
last ten years, the actual amount of money earned falls far 
short of being an adequate index of the wage earner's ec0-

nomic welfare. It should be remembered, however, that it 
is not only the retail price levd that influences the purchasing 
power or the effectiveness of the worker's wage, but the kinds 
and quantity of the goods and services he buys, and these are 
partly dependent upon the standard upon which he has 
established his living. In measuring changes in the purchas­
ing power of wages, however, it is necessary to confine atten­
tion to changes in the price levd alone, since there is no 
practical way of taking into account the changes in the 
kinds, qualities and quantities of goods and services, which 
constitute the standard of living at any given time. 

The importance of .. real" earnings, or the purchasing 
value of money earnings, in any discussion of wages has be­
come recognized with particular force since the war period 
brought about rapidly shifting money values. It became evi­
dent that money wages by themselves told only half the story, 
and that grave errors in appraising the wage earner's status 
were inevitable, unless wage movements were related to 
fluctuations in prices and living standards. For example, 
earnings may be declining, but if prices of consumers' goods 
and services are readjusted even more rapidly, it is obvious 
that the wage earner's situation may be improving. Like­
wise, if in a rising labor market the expenditures of the wage 
earner mount faster than earnings, because of rising prices, 
the purchasing value of the worker's earnings is constantly 
shrinking in spite of the fact that actually he is earning 
more money. 

In using figures for "real" earnings, four important con­
siderations must be borne in mind. In the first place, the 
cost of living index used represents the average level of retail 
prices for goods and services which entered into the standard 
of living of wage earners' families before the war. It does 
not represent expenditures of average wage earners' families 
today, when very different living standards prevail. Sec­
ondly, this index reflects average conditions in the country 
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as a whole, not primarily in industrial communities. It can 
not, therefore, be too strictly used to calculate trends of 
"real" earnings in individual industries, which are some­
times geographically localized. 

Thirdly, earnings represent the average amount received 
by wage earners on the payrolls of reporting plants. If read 
in this sense, they furnish a dependable indication of wage 
trends. But if; during a period of depression, one undertakes 
to argue that the average wage earner is not so badly off, 
since "real" earnings are so much higher than in 1914, he is 
falling into grave error. He is ignoring the fact that large 
numbers are without employment and are consequently earn­
ing nothing. If it were possible to include in the tabulations 
these unemployed, the resulting figures for average earnings 
and "real" earnings would not be far from the fact. As it is, 
it must be understood that- the figures given represent only 
the averages of those who were employed at that time. 

And, finally, it cannot be assumed that the average wage 
earner's family is absolutely dependent upon the income of 
one breadwinner. It has long been the custom in such 
families for the boy to go to work at a comparatively early 
age, but modern business organization, with its multiplication 
of clerical positions; has opened an immense field to young 
girls in addition to the mill and factory jobs for which their 
services are sought. The result has been that the years of 
deJ?endency have been shortened, since, even though the 
young people live at home, it is a common practice to make a 
contribution to the family expenses, and by paying for their 
own clothes and incidentals they relieve the family head of 
considerable expense. This condition, in addition to the 
tendency toward smaller families, probably accounts for the 
high standard of living and perhaps the possession of such 
luxuries as automobiles and radios which are sometimes 
difficult to reconcile with a single wage earner's income. 
While these conditions may not as yet be sufficiently general 
to be accepted as the rule, they are at least frequently 
enough encountered to merit consideration in a discussion 
of the economic status of the wage earner. 

The index numbers of "real" earnings, both hourly and 
weekly, tended to rise during 1926, although not so much 
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influenced by rising wages as by a declining cost of living. 
Retail prices of commodities which enter largely into the 
wage earner's budget declined almost as consistently during 
1926 as they had risen in 1925. In both cases the movement 
was largely dominated by the action of retail food prices 
which, because of the large part they play in the wage 
earner's total expenditures, carry a heavy weighting. The 
index of the total cost of living, which had stood at 171.0 
in the last quarter of 1925, had dropped to 167.9 by the close 
of 1926, as compared with 100 in July, 1914. This change, 
combined with the firm or rising tendency of money wages, 
resulted during 1926 in an advance of the index number 
of "real" hourly earnings from 133 to 138 and of "real" 
weekly earnings from 128 to 130. 

Employment 
In the last preceding publication on wages l issued by the 

Conference Board attention was drawn to the failure of 
employment to keep pace with the increase in production 
since 1923, indicating the extent to which the increase in 
manufacturing efficiency had made possible _ a greater per 
capita production. A tendency at the beginning of 1926 for 
employment to advance practically in step with production 
was noted, and events during the remainder of the year.were 
in accord with the early indications. Figures for production, 
compiled by the United States Department of Commerce 
covering 64 manufactured commodities, show that average 
manufacturing production was 1.6% higher in 1926 than in 
1925, but employment averaged around 4% above that in 
1925. This leads to the conclusion that up to a certain point 
industry has made it possible, through greater operating 
efficiency, to increase production without a commensurate 
increase in man-power, but that when this point has been 
reached further production increases can be accomplished 
only by an increase in employment relatively greater than 
during the earlier stages of the expansion. This sequence is 
partly the outcome of the fact that an increase in _productive 
capacity in time requires increased consumer purchasing 

l"Wagea in the United States:' New York, 1926. 
4 
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power, which is not created by rising wages alone but by 
wider gainful employment. 

Manufacturing employment as a whole averaged high in 
1926. A recession during the summer and again at the close 
of the year was compensated by high levels in the spring and 
fall. The fact that toward the close of the year the total 
man hours declined somewhat more rapidly than the em­
ployment indicated a certain amount of curtailed operating 
time, but not on an extensive scale. Comparing changes 
over the entire year of 1926 it is found that 13 of the 25 
industries covered by the Conference Board's investigations 
showed a higher employment in December, 1926, than in 
December, 1925. This group included such standard indus­
tries as agricultural implements, automobiles, electrical 
apparatus, paper and wood pulp, printing and publishing, 
iron and steel, meat packing and some of the metal working 
groups. Among the 12 industries in which employment de­
clined were most of the textiles, rubber, lumber and mill work, 
chemicals and ·furnitur~. At the highest point for the year, 
in March, total employment in the 25 industries was 5% 
higher than at the close of the year. 

Hours oj Work 
The trend of hours of work. in American manufacturing 

industries has been generally downward for at least two 
decades. Although between 1921 and 1923, according to the 
Census of Manufactures, there appeared to be a slight 
reaction toward longer hours, it is doubtful whether this· 
marks more than a temporary halting of the downward 
movemen t. It is questionable, however, if any such precipitous 
and wide-spread reduction as occurred during the war years 
is to· be repeated. What further reduction occurs is likely 
to be very gradual and at times hardly perceptible. 

As a result of the investigations of the New York State 
Industrial Survey Commission, conducted during 1926, 
New York has become the sixth state, in addition to the 
District of Columbia, to adopt a basic 48-hour law for women. 
According to the provisions of this law, which was enacted 
by the 1927 legislature to become effective January 1, 1928, 
48 hours shall be the maximum hours per week which women 
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may be employed in manufacturing and mercantile estab­
lishments, except that those companies which make a practice 
of working 9 hours on five days and 4~ on Saturday in order 
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to grant a half-holiday may continue this schedule even 
though the total amounts to 49~ hours per week. In addi­
tion, a total of 78 hours of overtime per year is allowed on 
such a flexible basis that it may be taken when most needed. 
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The average nominal or full-time work week in the plants 
covered by the Conference Board's survey has decreased 
from 55.0 hours in July, 1914 to 49.6 hours in the last 
quarter of 1926. This shows the radical change in prevailing 
hours since the pre-war period, but since 1920 the decline 
has been slight, as at that time the average nominal week 
was 50.0 hours. The average work week per wage earner 
moves in conformity with industrial activity and is a quite 
reliable indicator of business conditions. The closer this 
figure is to the average nominal week, the nearer general 
full-time operation is in effect. During 1926, the average 
hours per wage earner remained at a high level, although 
declining toward the close of the year. During the final 
quarter of 1926, 48.2 hours were the average hours per wage 
earner for the 25 industries covered, as compared with 48.7 
hours in the corresponding period of 1925. Sixteen of the 
25 industries showed a lower level of actual hours worked 
at the close of 1926 than at the end of 1925. 



CHAPTER III 

WAGES IN PUBLIC UTILITIES 

THE rapid expansion of the public utility industries sup­
plying light, heat and power continued unabated during 
1926 and made them increasingly important as branches 

of our economic life and as barometers of general business 
conditions. The production of electricity, measured in kilo­
watt hours, was approximately 11.5% greater than in 1925 
and almost 100% above the output in 1919. A marked in­
crease of 8% in efficiency in the utilization of fuel in the pro­
duction of electric power accompanied the augmented output. 
Within recent years there has been a large increase in the ap­
plication of electric power in the home, in agriculture and 
also in manufacturing industries, where it has largely dis­
placed steam equipment. "This transformation," writes 
Herbert Hoover, Secretary of Commerce, in his annual re­
port for 1926, "has increased the productivity of our work­
men beyond those of any other country; it contributes to 
our maintenance of high real wages and to the reduction of 
human sweat." . 

The present survey of wages in these utilities was cOJi­
ducted by the Conference Board in cooperation with 65 gas 
companies and 78 electric light and power concerns, controlling 
129 gas plants and 288 electric power generating plants, as 
well as numerous substations. The number of employees for 
whom wage data were submitted represents approximately 
47% of those shown by the Census of Manufactures for 
1922 in the gas industry and 25% of those employed by elec­
tric light and power companies. Reports were received from 
companies serving large metropolitan centers, smaller locali­
ties and rural communities in all sections of the country. The 
companies which submitted wage information formed a rep­
resentative group in respect of the number of employees. 

The first of the recent studies of the Conference Board on 
earnings in public utilities was conducted in January, 1925, 

44 
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CHART 14: INDEX NUMBERS OF AVERAGE HOUR.LY AND 

\VEEKLY EAR.NINGS 
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CHART 15: INDEX NUMBERS OF AVERAGE HOURLY AND 

WEEKLY EARNINGS 
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and the data have been supplemented by further studies in 
July, 1925, January, 1926 and January, 1927. The aim in 
these surveys has been, not to show the average wage rates 
paid to specific types of labor, but rather to indicate the rela­
tive level of earnings for general classes of workers at certain 
periods and also to determine the trend of wages in the indus­
try. The classification of employees utilized in this investi­
gation was adopted after consultation with public utility 
executives, and includes the following: "Inside Production," 
"Inside Maintenance" and "Outside" labor, which were fur­
ther subdivided into skilled and unskilled groups. Meter 
department employees as well as supervisors and clerical 
workers were excluded. 

Average hourly and weekly earnings and average hours of 
work in the gas and electric industries in January, 1927 are 
shown in Table 7. The hourly earnings have been derived 
by dividing the total payroll by the total number of actual 
man-hours, and weekly earnings have been compiled by divid­
ing the total payroll by the number employed. The average 
week per wage earner is computed by dividing the aggregate 
man-hours by the number of workers. 

TABLE 7: AVERAGE HOURLY AND WEEK.LY EARNINGS AND 

HOURS OF WORK., IN GAS AND ELECTRICITY PLANTS, 

JANUARY, 1927 
G .. Electricity 

CIuoi ..... orw .... Eamen Average Avenge Average Average Average Average 
HourI, WeekI, Hnun Houri, WeekI, HouD 

Eaminp Earnioll or Work Earuinp Earninp or Work -
I--~'r~ 

$0.614 $33.33 54.3 $0.689 $35.51 51.6 
Unskilled .476 22.95 48.3 .485 24.29 50.1 

Inside MaintelWlCC Skilled .587 29.60 SO.4 .685 34.90 SO.9 
Unskilled .486 23.78 48.9 .493 23.07 46.8 

Outside. • • • • • • . • • Skilled .627 29.66 47.3 .691 34.60 SO.1 
Unskilled .497 20.19 40.6 .468 21.SO 45.9 

All 0-. . . . . . . Skilled .614 31.10 SO.7 .689 35.04 SO.8 
Unskilled .488 21.49 44.0 .478 22.50 47.1 

Composite-All Wage Eamen .573 28.28 48.2 .632 32.04 49.8 

This table indicates that earnings of employees in the elec­
tric light and power industry are relatively above those of 
workers in the gas-producing industry. This differential in 
wages is hardly noticeable for unskilled labor, which group 
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in J anuary, 192~ in the gas industry enjoyed a slight advan­
tage of one cent per hour, but is more apparent in the case 
of skilled workers, for whom in the electric industry the 
hourly earnings were 7.5 cents per hour greater than in the 
gas industry. A comparison of hourly earnings of all wage 
earners in both groups shows that in the gas industry 57.3 
cents was the average paid per hour, while in electricity 
plants the figure was 63.2 cents. Since the average hours of 
work in electricity companies were 1.6 hours greater than in gas 
companies, the differential in weekly earnings was somewhat 
greater than that of hourly earnings. While the hours of 
work for skilled employees were practically equal in both in­
dustries, the difference of 3.1 hours in the unskilled group 
brought the average for both skilled and unskilled groups to 
49.8 hours for electricity, as compared with 48.2 hours for gas. 
In January, 1927, average weekly earnings of all wage earners 
in electric light and power plants were $32.04, while the cor­
responding figure in gas plants was $28.28. 

In order to indicate the trend of wages in the public utili­
ties, a comparison of earnings has beep made on the basis of 
reports of the present investigation begun in January, 1925 
and covering about one-third of the employees included in 
previous investigations which showed data as far back as 
1914. The two series are therefore not strictly comparable, 
but in view of the fact that the companies in the present 
study were all included in the earlier investigation and th~t 
the averages in the more extensive survey are believed to be 
representative of the industry, figures for the earlier periods 
have been used as a basis for indicating the trend of recent 
wages. Wages, effective at three selected earlier periods, have 
been used {or July, 1914 as representing pre-war conditions; 

. June, 1920 as the peak of post-war activity; and December, 
1921 as reflecting the low point in the 1920-1922 depression. 

From Tables 8 and 9 it is evident that hourly earnings in 
both gas and electricity plants were practically equal in 1914. 
By June, 1920, there was an increase of 111 % for gas and 97% 
for electricity workers. However, the advantage in favor 
of earnings ,of gas workers gradually fell off, so that by De­
cember, 1921 the increase over 1914 was 92%, while that in 
electricity production was 96%, placing the latter in a su-
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TABLE 8: CHANGES IN HOURLY AND WEEK.LY EARNINGS, 

JULY, 1914-JANUARY, 1927, MANUFACTURE AND 

DISTRIBUTION OF GAS 
Average Hourly Earnings-Composite and by Labor Groups 

Composite Skilled Unskilled 

Actual 
Ind.,. 

Actual 
Index 

Actual 
Iodex 

Number. Numben Number. ---
~uly, 1914 .•..... $0.270 100 $0.318 100 $0.208 100 

une, 1920 ..••... .570 211 .606 191 .512 246 
ecember, 1921. ...... .518 192 .553 174 .458 220 

rnuary, 1925 .••••.. .569 211 .618 194 .488 235 
uly, 1925 ..•.•.. .552 204 .604 190 .474 228 
anuary, 1926 .••.... .574 213 .616 194 .487 235 
anuary, 1927 ....... .573 212 .614 193 .488 235 

Average Weekly Earn.ng&-Compos.te and by Labor Groups 
Composito Skilled Unskilled 

Actual 
Index 

Actual 
Ind ... 

Actual J:!ber. Num ..... Numben ------------------IE 1914 ..•••.. $14.01 100 $16.58 100 $10.77 100 
une, 1920 •.••••. 29.01 207 31.46 191 25.28 235 

mber,1921. •.•... 27.31 195 29.76 174 23.41 217 
january, 1925 ...•... 26.67 190 30.53 184 21.17 197 

uly, 1925 ...••.. 26.12 186 29.40 177 21.03 195 
anuary, 1926 .•••.•. 28.06 200 30.59 184 21.75 202 
anuary, 1927 ....... 28.28 202 31.10 188 21.49 200 

TABLE 9: CHANGES IN HOURLY AND WEEK.LY EARNINGS, 

JULY, 1914-JANUAIlY, 1927, GENERATION AND 

DISTRIBUTION OF ELECTRICITY 
Average Hourly Earnings-Composite and by Labor Groups 

Com_ito Skilled Unskilled 

Actual 
IndeJ: 

Actual 
Ind ... 

Actual 
Index 

Num ..... Numben Num ..... ---a 1914 .••.... $0.278 100 $0.287 100 $0.238 100 
one, 1920 .••.... .M5 197 .563 196 .482 203 

ber, 1921. •••... .544 196 .574 200 .432 182 
rnuary, 1925 ....... .615 221 .641 233 .474 199 

uly, 1925 ....... .611 220 .667 232 .473 199 
anuary, 1926 ....... .626 225 .686 239 .487 205 
anuary, 1927 ....•.. .632 227 .689 240 .478 201 

Average Weekly Earnings-Composite and by Labor Groups 
Compolito Skilled Unlkilled 

Actual 
Index 'Actual Index 

Actual 
Indea 

Num ..... NumbeR Num ..... 

~IY, 1914 ....•.. $14.68 100 $15.32 100 $12.10 100 
une, 1920 ....... 26.75 182 28.16 184 22.12 183 
ecember, 1921 ....... 27.54 188 30.67 200 18.26 151 

rnuary, 1925 ....... 31.41 214 32.51 212 22.23 184 
uly, 1925 ....... 31.05 212 34.38 224 23.19 192 
anuary, 1926 ..•.... 31.29 213 34.55 226 23.71 196 
anuary, 1927 ....... 32.04 218 35.04 229 22.50 186 
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perior positi<:>n as related to pre-war earnings. From that 
point until early in 1925, earnings of employees in the gas 
industry recovered to a position where the hourly wages were 
approximately on the June, 1920 level. Hourly earnings in 
electric light and power plants, however, evidenced a rise 
which exceeded the level in any previous period. Between 
January, 1925 and January, 1927, there were slight increases 
in both fields of public utility operations, until at the latter 
period hourly earnings in gas plants were 112% higher than 
in 1914, while those in electricity plants were 127% greater 
than at the pre-war base. In June, 1920 and January, 1927, 
wages in the gas industry were almost equal, while between 
these points employees in electricity plants received an in­
crease of approximately 11.5%. 

TABLE 10: CHANGES IN AVERAGE HOURS OF WORK PER 
WAGE EARNER, JULY, 1914-JANUARY, 1927, GAS 

AND ELECTRICITY PLANTS 

I Gn Electricity 

Actual Index Actual Index 
Hours Numben Houn Numben 

July, 1914 ................ 52.0 100 52.8 100 
June, 1920 ................ 50.9 98 49.1 93 
December, 1921. ............... 52.8 102 50.6 96 
January, 1925 ................ 46.9 90 49.6 94 
July, 1925 ................ 47.3 91 50.8 96 
January, 1926 ................ 47.7 92 49.1 93 
January, 1927 ................ 48.2 93 49.8 94 

In weekly earnings, as well as hourly earnings, employees 
in gas works received a greater advance between 1914 and 
1920-an increase of 107%, as compared with 82% for 
electrical works employees. Between June, 1920 and Janu­
ary; 1925, there was a decline of about 8% for gas workers 
and a gain of approximately 12% for electrical workers. 
Since January, 1925, weekly earnings of employees in gas com­
panies have gone up about 6%, while those of electrical 
workers have risen about 2%. In January, 1927, wages of gas 
works employees stood at $28.28, or 102% above the 1914 
level, while those of workers in electricity plants were $32.04, 
or 118% greater than the pre-war figure. Weekly earnings 
of common labor in gas works at the beginning of 1927 were 
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100% higher than in 1914, and in electricity plants they were 
86% greater; the corresponding figures for skilled labor were 
88% and 129% in the respective public utility groups. 

The figures which have been presented indicate that wages 
have increased considerably since the pre-war period, while 
the trend of hours of work has been generally downward. 
These data are important, but they do not adequately show 
the status of the wage earner in a period in which the pur­
chasing value of the dollar fluctuates. In order to take into 
account the changes in the cost of the items which enter into 
the wage earner's family budget as they affect the buying 
power of money wages, it is necessary to compute "real" 
earnings by relating actual earnings at any selected period to 
the cost of living at that point. For this purpose, the index 
number of actual wages has been divided by the index num­
ber of the cost of living, as compiled by the Conference Board, 
both series being related to July, 1914 as the base. Table 11 
shows the changes in the cost of living and in "real" hourly 
and weekly earnings. 

TABLE 11: INDEX NUMBERS OF COST OF LIVING AND "REAL" 

HOUllLY AND WEEK.LY EARNINGS, ALL WAGE EARNERS, 

GAS AND ELECTRICITY PLANTS 

Ga. Electricity 
ColI or "Real" "Real" UReal" "Real" Li,,;ac Hourly Weeki, Houri, Weeki, 

Earning_ Eamin .. Earnings Eamingl 

~ 1914 •••••. 100.0 100 100 100 100 
une, 1920 ••••.. 203.0 104 102 97 90 

mber, 1921 •••••. 162.7 118 120 120 116 
rnuarr, 1925 •••••. 166.1 127 114 133 129 

uly, 1925 .•••.. 168.7 121 110 130 126 
&IIUarr, 1926 .••••. 170.4 125 117 132 125 
anuary! 1927 ...... 166.9 127 121 136 131 

Between July, 1914 and January, 1927, the cost of living 
increased 66.9%, while hourly and weekly earnings increased 
more than 100%. Therefore the worker's income in wages 
has increased more than the cost of the necessaries of his 
budget, so that his relative status at the beginning of 1927 
evidenced a marked improvement over 1914. The drop of 
3.S points in the cost of living during 1926, coupled with a 



52 WAGES IN THE UNITED STATES 

slight rise in hourly earnings of electricity workers and a 
slight decline' for gas workers, carried the" real" hourlyearn­
ings to a point 36% greater than in 1914 for the former group 
and 27% above the pre-war base for the latter. "Real" 
hourly earnings were higher than at any previous point in 
the selected periods for employees engaged in the generation 
and distribution of electricity, and for gas works employees 
they were above previous levels except for January, 1925, when' . 
they were on an equal footing. "Real" weekly earnings were 
31 % greater than in 1914 for electricity plant workers and 
21 % greater for gas plant workers, both figures being above 
those of any previous level shown in'the periods for which 
data have been compiled. 



CHAPTER IV 

WAGES IN THE BUILDING TRADES' 

MOUNTING wage scales and an unprecedented vol­
ume of building construction have attracted wide­
spread attention to the building situation. Even the 

general public has come to realize in a vague way that the 
pyramiding building wages affect them in the form of high 
rentals or costs of home construction or purchase. To the 
industrial.employer, building wages are indirectly a cause of 
restlessness among his own employees, many of whom can 
not understand the justice of comparatively unskilled crafts­
men's qualifying for wages so much higher than their own, 
and this perplexity is shared by many who are not directly 
affected. 

BUILDING OPERATIONS IN 19261 

Measured in terms of the dollar value of contracts awarded 
in 1926, building operations reached higher levels than in 
any previously recorded year. Except for the depression in 
1920-1921, the volume of building expressed by the money 
value of awarded contracts has increased steadily since 1919. 
The volume of construction in 1926 was more than double 
that in 1919. In line with the relatively high levels of busi­
ness activity which characterized the year, there was an in­
crease over the preceding year in dollar value of contracts 
awarded for commercial and industrial building, as well as for 
pu blic or semi-pu blic buildings, works and utili ties. A decrease 
was noted in the value of contracts for educational buildings, 
and for the first time since 1920 a decline was registered in the 
volume of residential construction. Authoritative forecasts 
for 1927 point to a diminution of about 12% below 1926 in 
the value of contemplated construction,· although the out­
look is uncertain and the subject of much controversy. 

• Bued upon data compiled by F. W. Dodge Corporation from 36 states, covering 
about lleVen-eightha of the total contracts in the United States. 

I Bued upon data collected by the" Architectural Forum" in an inquiry covering 
1,678 architects having projects in process of planning for 1927. 

5 ~ 
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While the'dollar value of construction in 1926 was higher 
than in 1925, the volume of building in square feet was about 

CHART 16: WAGES, COSTS AND ACTIVITY IN BUILDING 
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five per cent below that of the preceding year. This decline 
was caused by a recession during the last half of the year 
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which counterbalanced an increase during the first six months 
over the corresponding period in 1925. The volume of con­
struction declined slightly for commercial, residential, edu­
cational, public and semi-public building and increased for 
industrial building. 

The record of construction for the past two years indicates 
that there has been a slight reduction in seasonal peaks and 
that operations have been more evenly sustained than in 
previous years. The problem of seasonal employment has 
been recently subjected to close study by the building indus­
try in an effort to lend stability to individual organizations 
and the· industry generally by careful job planning and re­
quisite changes in treatment and protection of materials so 
that construction may proceed with little if any set-back 
because of weather conditions. If seasonal fluctuations could 
be reduced, it would lessen the bargaining advantage which 
labor possesses during peak periods, would give the contrac­
tor an advantage in lower material prices and, with more sus­
tained activity, would contribute toward an increased annual 
wage for the employees. In addition, it would enable man­
agement to select the most efficient workers from the avail­
able supply. There would thus be an incentive for employees 
to render competent service in the desire to be favorably 
considered in assignments to work when the industry is nor­
mally slack. Under efficient management, work carried on 
with such groups would be more productive, and correspond­
ing intensive use of invested capital would more than com­
pensate for the expense involved in proper protection of ma.­
terial and construction.1 A reduction in costs effected in this 
manner would benefit labor, contractors, transportation com­
panies, trades dependent upon or serving the building indus­
try, and the general public as well. 

TIlEND OF PIlICES OF BUILDING MATEIlIALS! 

While the value of construction during 1926 reached un­
precedented levels, the price of building materials was gen­
erally stable. Between December, 1925 and December, 1926, 

I See report and recommendations of a Committee of the President's Conference 
on unemployment entided ... Seasonal Operation in the Construction Industries." . 

I Baaed upon data compiled by United States Bureau of Labor Statistics. 
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there occurred a slight decline of four points in the ind~x 
number relative to 1914. From July, 1914, prices increased 
steadily to 1919, then sharply during 1919 and the early part 
of 1920, when they were 226% above the pre-war figure. Dur­
ing the depression which crippled the economic activities of 
the country in 1920-1921, prices fell and continued to do so 
until March, 1922 when a renewed upward movement was 
noticed. This advance persistedtuntil the spring of 1923 
when, after a slight fall, material prices reached a level which 
has been fairly well sustained from 1924 through 1926. After 
a period in which fluctuations were the rule, the firmness 
which material prices have evidenced during the past three 
years, in the face of increasing demand for products required 
in the great volume of building, is an indication that relative 
stabilization has been effected. 

'The downward tendency of rents for the past two and one­
half years points to the conclusion that the housing short'age 
arising from a lack of normal construction during the war 
has been largely, if not entirely, made up. Under these cir­
cumstances, the building industry may be on the threshold 
of a return to a competitive basis where material and labor 
costs largely determine the volume of building. The mag­
nitude of present construction is in great measure the re­
sponse to the need for larger commercial, industrial and resi­
dential units, a ne~d which will continue to be an important 
factor in the building industry. Whether or not this growth 
of construction will endure and whether or not the field of 
small, well-constructed and moderately priced homes required 
at present and in the future will be developed, turns largely 
upon the subsequent course of prices of building materials 
and labor costs. With sustained or but slightly reduced ma­
terial prices, it seems clear that the trend of wages will exert 
a most important influence in determining the magnitude of 
prospective building projects. 

TREND OF WAGES IN THE BUILDING TRADES 

Under the present organization in the building trades, it 
is impossible to determine with any degree of accuracy the 
actual earnings of workers. The irregularity of employment 
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and the difficulty of securing data for typical periods pre­
clude the compilation of data for weekly earnings which 
would be comparable with those in other fields of productiv­
ity. Whether high rates are justified or not in view of the 
limited period of employment could be determined only by 
deducing from comprehensive and authoritative data the 
actual earnings of a representative group of employees. Such 
information is not at present available, and it is consequently 
necessary to confine the discussion of wages in the building 
trades to data on wage rates. 

The average rates and index numbers used in this survey 
are based upon monthly reports of the American Contractor 
since August, 1920. In order to construct an average. wage 
rate which would indicate with considerable accuracy the 
trend of wage scales in the building industry, a method of 
weighting was applied to each of 17 selected crafts in 23 typi­
cal cities. For each trade, prevailing rates in the localities 
have been weighted by assigning to each rate a weight com­
mensurate with the employment of the craft in the particul~r 
city. In compiling the composite rate for the industry as a 
whole, the average rate for each of the 17 trades was again 
weighted according to the relative employment in the 
entire 23 cities. , 

The cities for which wage rates were computed are: At­
lanta, Ga.; Baltimore, Md.; Boston, Mass.; Buffalo, N. Y.; 
Chicago, Ill.; Cincinnati,O.; Cleveland,O.; Detroit, Mich.; 
Indianapolis, Ind.; Los Angeles, Cal.; Louisville, Ky.; Mem­
phis, Tenn.; Milwaukee, Wis.; New York, N. Y.; Omaha, 
Neb.; Philadelphia, Pa.; Pittsburgh, Pa.; Richmond, Va.; 
Rochester, N. Y.; St. Louis, Mo.; San Francisco, Cal.; and 
Washington,.D. C. The 17 selected trades are: bricklayers; 
carpenters; cement masons; electricians; hod carriers; hoist­
ing engineers; laborers; marble setters; painters; plasterers; 
plasterers' helpers; plumbers; sheet metal workers; steam 
fitters' helpers; stone masons; structural iron workers; and 
tile setters. 

The weighted average wage rates thus secured, together 
with percentages indicating the relative change since 1914, 
are shown in Tables 12 and 13. At the close of 1926, wage 
rates were 114.4 cents per hour, which was a rise of 5.3% for 
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the year and was the highest point reached since the begin­
ning of this study. When compared with the trend of wages 
in other industries, the increase of 127.9%, from July, 1914 
to December, 1926 may appear relatively conservative. It 
should be recalled, however, that at the pre-war level the 
existing scale in the building trades of 50.2 cents was much 
higher than the average hourly earningsof24.5 cents in manu­
facturing industries, 25.4 cents on Class I railroads and 28.4 
cents in anthracite mining. 

TABLE 12: WAGES OF BUILDING LABOR 

Cents Per Hour-December, 1926 

Trades 

Plasterers ........... : ............. . 
Bricklayers ........................ . 
Stone masons ..................... . 
Structural iron workers ............. . 
Marble setters .................... . 
Tile layers ....•.................... 
Electricians ....................... . 
Plumbers ......................... . 
Hoisting engineers ................. . 
Sheet metal workers ................ . 
Carpenters ........................ . 
Painters ....•...................... 
Cement finishers ................... . 
Plasterers' helpers ................. . 
Hod carriers ...................... . 
Steam fitters' helpers .............. . 
Laborers .......................... . 

Minimum 

$1.250 
1.250 
1.063 
.875 

1.125 
1.000 
.813 
;875 
.825 
.875 
.700 
.700 
.350 
.375 
.375 
.250 
• 300 

Average 

$1.618 
1.535 
1.450 
1.432 
1.422 
1.386 
1.325 
1.325 
1.247 
1.233 
1.227 
1.223 
1.177 
1.005 
.966 
.805 
.688 

Maximum 

$1.750 
1.750 
1.750 
1.750 
1.625 
1.500 
1.500 
1.500 
1.750 
1.500 
1.500 
1.500 
1.500 
1.250 
1.125 
1.000 
.906 • 

The increa,se in wage scales during 1926 exceeded that 
which occurred during 1925 and 1924 and thus served to 
undermine the belief which was prevalent a year ago that 
wages in the building trades had become stabilized and would 
show no further rise. The greatest increase during the year 
took place between April and May, when an advance of 2.3 
cents per hour was indicated. This was preceded by a rise of 
2.0 cents per hour between March and April, which was the 
next highest gain during the year. In general, a fairly con­
sistent upward movement was maintained which carried 
wage rates from 108.9 cents per hour in January to 114.4 
cents in December. 

According to the record maintained by the dmerican Con­
tractor, wage increases were granted to 452 crafts and de-



TABLE 13: COMPOSITE WEIGHTED AVERAGE WAGE RATES PER HOUR, FOR 23 CITIES, BY BUILDING 

TRADES 

1926 
Tnd .. 

JaD. Feb. Mar. April May JUDe Jul, Au •• Sept. Oct. Nay. Dec. ---------------------------------
Bricklayers ••...•••...•.•.... $1.405 $1.405 $1.408 $1.413 $1.486 $1.487 $1.507 $1.515 $1.520 $1.535 $1.535 $1.535 
Carpenters ••••..•...•.•••••. 1.155 1.155 1.163 1.209 1.222 1.229 1.220 1.221 1.214 1.227 1.227 1.226 
Cement masons •..•.•.•••.•.. 1.115 1.115 1.115 1.145 1.152 1.165 1.167 1.167 1.167 1.177 1.177 1.177 
Electrician •••••••..•...••... 1.258 1.258 1.267 1.322 1.294 1.294 1.302 1.304 1.304 1.325 1.325 1.325 
Hod carriers ................. .920 .920 .920 .942 .966 .966 .966 .966 .966 .966 .966 .966 
Hoisting engineers •••..••.••. 1.182 1.182 1.192 1.227 1.221 1.237 1.237 1.237 1.237 1.247 1.247 1.247 
Laborers .................... .678 .678 .680 .692 .709 .682· .682 .683 .683 .688 .688 .688 
Marble setters ............... 1.307 1.307 1.322 1.383 1.384 1.404 1.404 1.404 1.404 1.422 1.422 1.422 
Painters •••••••••........... 1.132 1.132 1.132 1.206 1.208 1.219 1.222 1.222 1.223 1.223 1.223 1.223 
Plasterers ................... 1.517 1.517 1.520 1.520 1.598 1.613 1.614 1.614 1.614 1.618 1.618 1.618 
Plasterers' helpers •••.•..••.•. .999 .999 .999 .999 .999 .999 .999 .999 .999 1.005 1.005 1.005 
Plumbers •.••••.•...•.•.•••. 1.247 1.252 1.254 1.270 1.308 1.314 1.314 1.314 1.325 1.325 1.325 1.325 
Steam fitters' helpers ..••.•.•. 1.138 1.139 1.144 1.191 1.200 1.201 1.207 1.208 1.208 1.231 1.233 1.233 
Stone masons ............... .804 .804 .804 .805 .805 .805 .805 .805 .805 .805 .805 .805 
Sheet metal workers ..•....... 1.385 1.388 1.390 1.400 1.446 1.446 1.446 1.446 1.446 1.450 1.450 1.450 
Structural iron workers .•••.•. 1.313 1.313 1.313 1.319 1.324 1.344 1.344 1.345 1.345 1.363 1.363 1.432 
Tile setters .................. 1.312 1.313 1.313 1.377 1.383 1.383 1.383 1.386 1.386 1.386 1.386 1.386 
Average for 17 trades •••...• 1.089 1.089 1.091 1.111 1.134 1.132 1.132 1.133 1.132 1.141 1.141 1.144 
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creases to is crafts during 1926, or a net increase to 427 
trades. During a five-year period there were net increases as 
follows: 1922,133 crafts; 1923,813 crafts; 1924,427 crafts; 
1925, 253 crafts. It is apparent, therefore, that during the 
five-year period only in 1923 was there a greater number of 
net increases awarded to building trades than in 1926. The 
mere fact that "during any selected period there has been a 
larger number of increases does not indicate that the com­
posite wage rate for the building industry will show a corres­
ponding upward movement. For example, one increase to a 
large, highly paid group will far outweigh a number of de­
creases to smaller, lower paid crafts. To bear this point out, 
one need only compare the number of increases and decreases 
for 1924 and 1926, when a net advance was reported in 427 
trades during both years, yet according to a compilation of 
actual rates there was a rise of 4.7 cents during 1924 and 5.5 
cents during 1926. 

Further evidence that the highly paid crafts have profited 
to a greater extent by recent increases is presented in a tabu­
lation of wage rates for 17 trades during December of 1920, 
1925 and 1926, as shown in Table 14. Between 1920 and 

TABLE 14: AVERAGE BUILDING CONSTRUCTION WAGE RATES, 

23 CITIES, BY TRADES, DECEMBER, 1920, DECEMBER, 1925 
AND DECEMBER, 1926 

Percentage Percentage 

Wage Rate Wage Rate Wage Rat. 
Increase Increase 

December, December, 
Trad. December, December, December, 1920 to 1920 to 

1920 1925 1926 December, December, 
1926 1926 

Plasterers. . . ............. $1.207 $1.510 $1.618 34.1 7.2 
Bricklayers .............. , 1.243 1.389 1.535 . 23.5 10.5 
Stone masons ............. 1.202 1.385 1.450 20.6 4.7 
Structural iron workers. : ... 1.162 1.311 1.432 23.2 9.2 
Marble setters ........... 1.127 1.307 1.422 26.2 8.8 
Tile layers .............. 1.111 1.308 1.386 24.8 6.0 
Plumbers ................ 1.090 1.246 1.325 21.6 6.3 
Electricians .............. 1.166 1.252 1.325 13.6 5.8 
Hoisting engineers ........ 1.128 1.182 1.247 10.5 5.5 
Sheet metal workers ....... 1.095 1.132 1.233 12.6 8.9 
Carpenters ............... 1.085 1.155 1.227 13.1 6.2 
Painters ................. 1.066 1.132 1.223 14.7 8.0 
Cement finishers .......... 1.064 1.115 1.177 10.6 5.6 
Plasterers' helpers ........ .896 .999 1.005 12.2 .6 
Hod carriers ............. .869 .920 .966 11.2 5.0 
Steam fitters' helpers ...... .800 .804 .805 .6 .1 
Laborers ................. .716 .678 .688 -3.9 1.5 
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1926, there were greater increases in actual rates to the 
highly paid plasterers, bricklayers, masons, structural iron 
workers, marble setters, tile layers and plumbers than to the 
relatively lower paid laborers, steam fitters' and plasterers' 
helpers and hod carners. The differentials in wage scales in 
these groups were thus exaggerated by unequal accretions 
through wage increases which placed the highly paid group 
in a comparatively superior position in 1926. During 1926, 
the more remunerative crafts generally received proportion­
ately larger advances, although in the group intermediate be­
tween the relatively high and low paid trades there were 
indications of the beginning of a tendency to equalize rates 
in the industry. 

For the purpose of indicating the variation in wage scales 
in the twenty-three cities included in the survey, a compila­
tion of rates in effect at the close of 1926 in each ofthe crafts 
was undertaken, the results of which are presented in Table 
15. From these data it appears that composite wage rates 
were highest in New York, Pittsburgh, St. Louis and Chi­
cago, each of which is an important building center, while 
the lowest scales were in effect in Atlanta, Richmond, Mem­
phis and Los Angeles. Between 1920 and 1926, New York, 
Pittsburgh, St. Louis, Boston, Cincinnati, Louisville and 
Washington, D. C. acquired the greatest relative increments 
in wage scales in the cities covered, while Los Angeles, San 
Francisco and Omaha showed declines for the corresponding 
period. 

~IATER.IAL PR.ICES, WAGES AND VOLUME OF BUILDING 

There is general agreement that two main factors have 
induced the steadily increasing scale of wages in the building 
trades, namely, the close trade union organization of the 
craftsmen and the great volume of construction. A recent 
study' shows that in 1920 a greater proportion of wage 
earners were organized in building crafts than in any other oc­
cupation except mining and transportation. In the industry 
as a whole, 25.5% of the wage earners were organized, but the 
influence which this number is able to exert under the con-

I National Bureau of Economic: Research, "Growth of American Trade Unions, 
1880-1923." 



TABLE 15: WEIGHTED AVERAGE BUILDING CONSTRUCTION WAGES, BY CITIES, DECEMBER, 1926 

Hoist .. PI .. - Sheet Steam 
Struc--

Hod tural Aver-
Cities Brick- Car- Cement Elec- Car .. ing Labor- Marble Paint ... Plas- terer,' Plumb- Metal Fitters' Stone Iron Tile age, 17 layer, penterl Malons tdcian. riers Engi- en Setters en teeers Help- era Work- Help- Masons Work- Setters Trade. neers era era era era ----------------------------------New England 

Boston ............ $1.400 $1.250 $1.250 
Middle Atlantic 

$1.250 $0.790 $1.250 $0.740 $1.400 $1.250 $1.500 $0.950 $1.250 $1.250 $0.800 $1.400 $1.250 $1.400 $1.185 

Buffalo ............ 1.500 .913 .938 1.250 .550 1.188 .550 1.250 1.000 1.500 1.375 .963 
1:000 

1.500 1.175 1.250 1.039 
New York .......... 1.750 1.500 1.500 1.500 1.125 1.750 .906 1.500 1.500 1.750 1.063 1.500 1.500 1.750 1.750 1.500 1.460 
Rochester ......... 1.438 1.150 1.438 1.250 .700 1.150 .675 1.313 1.150 1.438 

l:i25 
1.313 1.155 .250 1.438 1.250 1.313 1.147 

Philadelphia ....... 1.563 1.125 1.063 1.094 .850 1.114 .475 1.500 1.000 1.625 1.075 1.013 .525 1.400 1.438 1.500 1.056 
Pittsburgh ......... 1.625 1.500 1.350 1.500 1.125 1.438 .800 1.375 1.500 1.663 1.098 1.500 1.500 .875 1.438 1.500 1.500 1.392 

South Atlantic 
Baltimore ......... 1.625 1.050 1.250 1.438 1.000 1.188 .400 1.625 .950 1.750 .. 1.250 1.250 .800 1.625 1.375 1.375 1.042 
Richmond, Va ...... 1.500 .800 .750 .813 .550 .825 .400 1.125 .725 1.375 .. .875 .875 .250 1.250 1.000 1.125 .805 
Washington, D. C ... 1.625 1.125 1.125 1.375 .625 1.375 .575 1.250 1.188 1.625 

j75 
1.375 1.375 .650 1.250 1.500 1.250 1.138 

Atlanta ........... 1.325 .700 .350 .. .375 .. .300 1.250 .700 1.250 1.250 .925 .375 1.125 1.250 1.250 .763 
East Sou th Central 

Louisville .......... 1.500 1.000 1.250 1.031 .900 .350 1.125 1.625 .900 1.375 1.000 1.250 
1:250 

1.024 
Memphis .......... 1.625 .800 .913 .900 .813 1.000 .300 1.250 1.000 1.563 .750 1.313 1.125 .625 1.625 1.000 .851 

East North Central 
Cincinnati. ........ 1.625 1.313 1.238 1.313 .950 1.313 .580 1.250 1.500 .950 1.350 1.163 .788 1.250 1.313 1.250 1.199 
Cleveland; ........ 1.500 1.250 1.250 1.500 .875 1.300 .875 1.500 1.250 1.625 .875 1.500 1.375 .750 1.500 1.500 1.500 1.286 
Detroit ............ 1.575 1.075 .900 1.250 .750 1.075 .575 1.350 .900 1.625 1.000 1.263 .950 .600 1.375 1.125 1.350 1.058 
Grand Rapids ...... 1.500 .925 .900 .825 .750 .900 .475 1.263 .825 1.500 .550 1.000 .900 .550 1.350 1.188 1.150 .895 
Chicago ........... 1.625 1.300 1.300 1.500 1.250 .900 1.500 1.288 1.625 .944 1.375 1.325 

:800 
1.238 1.500 1.300 1.289 

Indianapolis ..•.... 1.625 1.150 1.050 1.250 .825 1.250 .425 1.250 1.100 1.500 .875 1.350 1.100 1.500 1.350 1.250 1.075 
Milwaukee ........ 1.250 1.000 .875 1.125 ·.850 1.000 .650 1.125 1.000 1.433 .900 1.188 1.000 .625 1.250 1.200 1.250 1.021 

West North Central 
St. Louis ...•...... 1.750 1.500 1.500 1.500 1.115 1.575 .813 1.375 1.375 1.750 1.250 1.500 1.500 .875 1.500 1.500 1.500 1.375 
Omaha ............ 1.375 1.000 1.250 1.125 .700 1.125 .500 1.125 .950 1.313 .700 1.125 .900 .750 1.125 1.125 1.000 .928 

Pacific 
San Francisco ...•.. 1.250 1.000 1.063 1.000 .813 1.000 .594 1.125 1.000 1.250 .875 1.125 1.063 .750 1.063 1.250 1.125 .969 
Los Angeles ....•... 1.375 .938 .938 .938 .87S .938 .SOO 1.375 .875 1.438 

1:005 
1.125 .875 .625 1.375 .875 1.375 .907 

Average-23 cities ..•. 1.535 1.227 1.177 1.325 .966 1.247 .688 1.422 1.223 1.618 1.325 1.233 .805 1.450 1.432 1.386 1.144 
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ditions of employment is greater than may at first be apparent. 
It is of interest to note from these data that there is a high 
degree of correlation between wage rates and the extent of 
trade union membership in specified crafts. For example, 
while the building industry as a whole was 25.5% organized, 
the highly paid brick and stone masons were 50% organized, 
plasterers 46.6%, carpenters 40.5%, plumbers 33.5% and 
painters 29.1 %. 

The second factor which has influenced the upward move­
ment of wages has been the unprecedented volume of con­
struction during recent years. The continuing demand for 
building has thus far absorbed wage increases, since contrac­
tors, in order not to jeopardize contracts, hesitated to resist 
wage earners' demands in a definite and determined manner. 
The result has been reflected in sustained or enlarged con­
struction costs despite recessions in the price of building ma­
terials. 

As a result of a study of the relative proportion of labor 
and material costs of typical buildings, conducted by Bar­
clay White, it was found that wages of skilled and unskilled 
labor contributed 36.99% of the total building cost, while 
material costs constituted 42.88% of the aggregate expense. 
Applying these figures to the index numbers of wage rates 
and material prices for 1920 and for other periods in accor­
dance with changes in the trend of these items, a ratio was 
constructed showing the rdative weight of wage rates and 
material prices from 1914 to 1926 as follows:1 

F:J'''' 
1916 1917 1918 1919 '"fT'" 1923 

:!f :'.lli:ID .... 55. 55.7 
--
SO.445.1 45.5 45.7 46. 57.1 55.2 54.5 58.2 58 60.1 

marmq .... 44.1 44.3 49.654.9 54.5 54.3 54. 42.9 44.8 45.5 41.8 41.2 39.9 

These data show that after a gradual decline from 1914 to 
1917, wage rates have almost constantly taken a greater pro­
portion of combined costs until, at the close of 1926, out of 
every dollar expended for material and wages 60.1 cents 
went in wages to building labor. 

I Material prices furnished by United StaID Bureau of Labor Statistics. For a 
aimilar compilation from 1914 10 1925, except that union wage scales were there 
used, - United StaID Bureau of Labor Statistics, MonllJ:I fMqr Rnintl, July, 
1926, page 7L 
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Thus far high wages have not retarded the volume of con­
struction to an appreciable extent because of the urgent re­
quirement for buildings. However, declining rents in recent 
years and forecasts for 1927 of a decline below 1926 in value 
of c<?nstruction indicate that the industry has made up much 
of the accumulated shortage of building. I t seems probable 
that increased .or sustained wage rates and material prices, 
in the face of an apparently declining demand for construc­
tion, will tend to retard any large scale of building projects. 



CHAPTER V 

WAGES IN AGRICULTURE 

WHILE agriculture is predominantly a proprietary in­
dustry in that about three-fourths of farm labor is 
normally performed by the farmer and his family, 

the wages of hired labor are an important factor in successful 
farm operation. The influence which hired labor costs exert 
is indicated by the fact that they constitute about 12% of 
the farmer's cash expenditures and that they are earned by 
a group of laborers without tenure consisting of 40% of the 
persons engaged in agriculture: Wages of hired labor are 
generally sensitive and responsive to fluctuations in the far­
mer's burden of expenditures in that a rise of expenses tends 
to produce a reduction in wages. 

The farm labor supply is affected by the industrial labor 
supply and demand, by restriction of immigration and by 
the differential in wages between other industries and agri­
culture. Thus if farm wages are low in comparison with 
other industries and there is a limited labor supply, labor 
tends to move from the farm to the city. The farmer's costs 
are thereby increased, and he may choose between working 
harder himself, using more family labor or applying machin­
-ery more extensively if he can afford to do so. The competi­
tive labor influences and resultant high farm wages may 
finally benefit agriculture, although immediately the effect is 
a reduction of the supply of cheap farm workers, an increase 
in farrning costs and added burdens of labor on the farmer 
and his family. The tendency in agriculture to reduce the 
employment of hired labor to a minimum and to substitute 
more family labor and machinery is reflected in the decline 
of about 8% in the proportion of hired labor to the total 
labor used in farming between 1880 and 1920, and a corres­
ponding increase in the amount of machinery per worker, 
until it is now nearly ten times greater than in 1850. 

6S 
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TABLE 16: WAGES OF FARM LABOR, 1914-19261 

Wages Per Month Wages Per Day 
Weighted Index NOI. Wages 

Year 
With Without With Without 

Average 
~i~h:!~ Monthly Monthly 

Board Board Board Board Wagesl Board Weighted ------------
1914 ................ $20.90 $29.72 $1.11 $1.44 $24.26 100 100 
1915 ................ 21.08 29.97 1.12 1.45 24.46 101 101 
1916 ................ 23.04 32.58 1.24 1.60· 26.83 110 111 
1917 ............. : .. 28.64 40.19 1.56 2.00 33.42 135 138 
1918 ................ 35.12 49.13 2.05 2.61 42.12 165 174 
1919 ................ 40.14 56.77 2.44 3.10 49.11 191 202 
1920 ................ 47.24 65.05 2.84 3.56 57.01 219 235 
1921. ............... 30.25 43.58 1.66 2.17 35.77 147 147 
1922 ................ 29.31 42.09 1.64 2.14 34.91 142 144 
1923 ................ 33.09 46.74 1.91 2.45 39.64 157 163 
1924 ................ 33.34 47.22 1.88 2.44 39.67 159 164 
1925 January ....... 31.07 45.04 1.74 2.31 37.24 152 154 

April ......... 33.86 47.40 1.77 2.33 39.04 159 161 
July .......... 34.94 48.55 1.89 2.44 40.62 163 167 
October ....... 34.91 48.99 1.95 2.53 41.28 165 170 

1926 January ....... 31.82 46.26 1.76 2.33 37.94 156 156 
April •........ 34.38 48.40 1.78 2.35 39.56 163 163 
July .......... 36.10 49.89 1.91 2.48 41.59 168 171 
October ....... 36.00 50.10 1.97 2.55 42.10 169 174 

1 Farm wages from U. S. Dept. of Agriculture, The Agricultural Situation, 
February, 1927. 

2 Weighted according to the prevalence of the various types of payment. 

Farm wages are influenced also by agricultural prices and 
by factors peculiar to farm relationships. They tend, of 
course, to vary with industrial trends when farms are situ­
ated close to industrial center~ and when manufacturing plant!! 
are active. But in sections more remote from urban centers, 
they are influenced mainly by the ability of the farmer to 
afford the use and the payment for the requisite labor. In 
this case, farm prices and other costs which largely affect the 
income of the farmer will determine the advisability of utiliz­
ing hired labor under such circumstances. Moreover, since 
nearly half of the farm laborers are employed on the home 
farm, there is a special relationship between the laborer and 
the job which makes the worker more aware of the position 
of the employer and more willing to accept wage reductions 
and to remain in his employment. For the farm laborer, his 
employment is more than a gainful occupation; it is a system 
of living which tends to hold him to his job and to his em­
ployer to a greater extent than is evidenced in other indus­
tries. For these reasons farm wages are more responsive to 
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price changes than industrial wages, as may be noted on 
Chart 17. 

CHART 17: WAGES AND PR.ICES IN AGRICULTURE AND MANU­

FACTURING INDUSTRIES 
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This chart shows that during the war period farm wages 
advanced less rapidly than prices and fell to a less extent 
thereafter. Since 1919, wages have maintained a level con-
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siderably above prices, and between 1922 and 1925 tended 
to rise almost as rapidly as farm prices. During 1926 a con­
tinued increase of wages, coupled with a decline in farm prices 
for the first time since 1920, widened the gap between wages 
and prices so that, while for 1925 wages were 66% above 1914 
levels and prices 44% above the pre-war figure, by 1926 wages 
were about 70% greater than in 1914, while prices were but 
33% higher than at the base period. There are evidences, 
therefore, that the sustained high levels of industrial wages 
and activity and the restriction of immigration have served 
to keep farm wages high. To some degree the increased 
labor cost as a result of higher wages may have been com­
pensated by a more extensive substitution of machinery for 
manual labor. 



CHAPTER VI 

WAGES ON CLASS I RAILROADS 

RAILR.OAD OPERATIONS IN 1926 . 

REFLECTING the industrial activity of the country, 
the railroads of the United States in 1926 reached 
higher traffic levels than ever before. More revenue 

freight was moved than in any preceding year, and high 
records of car loadings were established in the annual total 
of 53,309, 644 cars as against 51,224,152 for 1925 and 48,534,-
433 for 1924. While the recession in aggregate passenger­
miles which has been evident in recent years continued, reve­
nue ton-miles of freight showed substantial gains over 1925 
and 1924, rising 7.2% and 14.3% over the respective periods. 

Not only was there an increase of freight traffic, but there 
is also clear evidence of increased efficiency in handling it. 
More cars per train and locomotive, greater tractive power 
of locomotives, decreased consumption of fuel, and increased 
speed of trains over corresponding records for 1925 go far 
toward explaining the ability of the railroads to transport 
record-breaking traffic with but a slight increase in man-power. 
More ton-miles of freight and more equated traffic units per 
man-hour were reported than for any year since 1920, as 
shown in Table 17. While freight revenue per mile declined, 
by economies of operation the railroads were able further 
to decrease the ratio of expenses to revenues and to show 
a higher rate of return on their investment. The return of 
5.13% on the invested capital, while still below the 5.75% 
prescribed by the Interstate Commerce Commission as a 
"fair return," is above that of any year since 1920. 

The United States Board of Mediation, established under 
provisions of the Watson-Parker Bill to settle disputes. con­
cerning wages and working conditions without interrupting 
transportation, awarded an increase of 7~% in wage rates 
to conductors, baggagemen, flagmen and brakemen employed 
on fifty railroads in the eastern part of the United States. 

6 69 
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TABLE 17: SIGNIFICANT FACTORS IN RAILROAD OPERATIONS, 

1920-1926 

Reve- E.jJuated 
Percent-

Revenue R.ev&o age 
e.r Revenue Passenger- nue nue TOD-Mil .. raftic Operat .. RateoE 

Year Load- Ton-Miles Miles Per Per Per Unitl Ing Return 
jogs (000,000) (000,000) Ton- Passen- Employee! Per Ratio OD 
(000) Mile ger- Man- Invest-Mile Houri mente ------------------I-----

1920 ... 45,118 410,306 46,849 $0.105 $0.275 243,419 116 94.29 0.09 
1921. .. 39,323 306,840 37,313 .128 .309 232,648 119 82.68 2.92 
1922 ... 43,207 339,285 35,470 .118 .303 260,619 126 79.39 3.61 
1923 ... 49,812 412,727 37,957 .112 .302 276,062 130 77.79 4.48 
1924 ... 48,534 388,415 36,091 .112 .298 284,206 137 76.08 4.33 
19251 ••• 51,224 414,089 35,960 .110 .293 304,773 146 74.07 4.84 
192@ ... 53,310 444,039 35,487 .108 .294 319,497 149 73.12 5.13 

1 Freight data, except carloadings based on preliminary reports, include statistics 
of a few Class II and III railroads and Canadian lines, and are not strictly com­
parable with figures for previous years. 

J Employment totals used are for classes of labor for which wage data are shown 
in report. 

a Equated traffic units were obtained by assigning to ton-miles and passenger­
miles a weight corresponding to the revenue per mile from each source. Man-hours 
used are for classes of labor for which wage data are shown in report. 

« Based on property investment as valued by the carriers. 

This increase over the rates in force on November 30 took 
effect on December 1,1926. Continued activity on the part 
of this Board indicates that its offices will be invoked in a 
number of controversies. 

WAGES, HOURS AND EMPLOYMENT ON CLASS I RAILROADS. 

The data on wages, hours of work and employment pre­
sented in this survey have been compiled from the official 
reports of the Interstate Commerce Commission. Average 
weekly earnings and average hours per week have been com­
puted by dividing the annual, quarterly or monthly figures 
by the number of weeks in the period. In order to avoid un­
necessary detail and to facilitate the following of trends, the 
monthly data have been averaged by quarters since 1925. 

Wages of employees on Class I railroads have been well 
sustained since 1921 without any pronounced fluctuations. 
During the last quarter of 1925 and the corresponding period 
in 1926, hourly and weekly earnings of all wage earners were 
practically at the same levels. Increased hours of work raised 
the weekly earnings slightly, and a decline in the cost ofliving 



CHART 18: AVERAGE HOURLY EARNINGS, ALL WAGE EARNER.S AND CLASSIFIED GROUPS, 
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CHART 19: AVERAGE WEEKLY EARNINGS, ALL WAGE EARNERS AND CLASSIFIED GROUPS, 

CLASS I RAILROADS 
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CHART 20: AVERAGE HOURLY AND WEEKLY EARNINGS, SKILLED RAILROAD SHOP LABOR AND 

SKILLED FOUNDRY AND MACHINE SHOP LABOR-(Continued) 
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CHAR.T 21: INDEX NUMBERS OF HOURLY AND WEEK.LY 

.. ~IONEY" AND .. REAL" EARNINGS AND THE COST OF 

LIVING, ALL WAGE EARNERS, CLASS I RAILROADS 
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placed the wage earner in a slightly better position with re­
spect to .. real" earnings. 

Hourly earnings of all train and engine service employees 
declined during the first half of the year, but a rising ten-
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CHART 22: INDICES OF RAILROAD OPERATING EFFICIENCY 
. AND ACTIVITY 

TON-MILES PER EMPLorEE 

RATE Of' RETURN ON PROPERTY INVESTMENT 

dency was evident during the latter half. An increase in the 
hours of work carried the weekly earnings to a higher point 
than in the preceding year. Wages of skilled shop labor in­
creased gradually and were slightly higher than in 1925. 
Earnings of unskilled. labor showed no pronounced change 
over the figures for the preceding year. Wage data for seg­
regated groups of employees are indicated in the following 
tables: 
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TABLE 18: EMpLOYMENT, \VAGES AND HOURS, ALL \VAGE 

UIlNERS, CLASS I RAILROADS 

A_H_rly A_Weekly A .. n&e 
EanP_ -~ Number 

A_ 
H_n 

Per r ..... Number W ... k 
E.pIo,..I "-01 lad ... lades Artuat In ..... IDd ... Po< ea. .. AcooaI NlI.eal" DoIlan Artual NlI.eal" Em-

ploy ... 

FIIC&I Year 1914-15. 1,131,676 25.4 100 100 ~~5.17 100 100 59.7 
FIIC&I Year 1915-16. 1,329,055 26.2 103 102 15.68 103 102 59.8 
Caleadar Year 1916 .... 1,369,691 26.9 106 98 16.41 108 99 61.0 
Caleadar Year 1917 .... 1,432,662 30.9 122 93 18.76 124 94 60.6 
CaleDdar Year 1918 .... 1,517,252 45.2 178 113 27.03 178 112 59.9 
Caleadar Year 1919 .... 1,571,738 5403 214 125 27.93 1M 107 51.4 
Calendar Year 1920 .... 1,~~ 65.8 259 131 34.19 225 114 52.0 
Caleadar Year 1921 .... 1,318,900 63.8 251 152 30.97 204 124 48.6 
Caleadar Year 1922 .... 1,J01,M2 58.8 231 148 29.M 195 125 SO.4 
Caleadar Year 1923 .... 1,495,053 58.6 231 143 29.66 196 121 50.6 
Caleadar Year 1924 .... 1.366,666 59.4 234 143 29.31 193 118 49.4 
Flnt Quuur1925 ... 1,316,686 61.2 241 145 30.23 199 120 49.4 
Second Quuur 1925 ... 1,355,131 59.9 236 142 29.49 194 117 49.2 
Third Quuur 1925 ... 1,388,665 60.1 237 141 29.60 195 116 49.2 
Fourth Quuur 1925 ... 1,374,241 61.3 241 141 30.35 200 117 49.5 
Flnt Quuur 1926 ... 1,331,819 60.9 240 142 30.48 201 119 SO. 1 
Secoad Quarter 1926 ... 1,392'!94 59.4 234 139 29.71 196 117 SO. 1 
Third Quuur 1926 .•. 1,42'?~ 59.6 235 142 29.93 197 119 SO.2 
Fourth QuIlMft' 1926 ... 1,405,644 61.2 241 144 30.67 202 120 SO. 1 

TABLE 19: EMpLOYMENT, WAGES AND HOURS, ALL TRAIN 

AND ENGINE SERVICE LABOR, CLASS I RAILROADS 

A~ AE"!':.!.eeItIy AYen&e 
Number 

A_ HDDn ....... Per 
Number W ... k 

E.pIoJed Artual 1Dd... IDdn Artual IDd ... Ind .. Per ea. .. Artual NII.eal" DoIlan Artual "lI.eal" Em-
plo,. .. 

FIIC&I Year 1914-15. 229,562 42.8 100 100 $~5.49 100 100 59.6 
FIIC&I Year 1915-16. 284,824 43.6 102 101 25.67 101 100 58.9 
CaleDdar Year 1916 .•.. 299,243 43.4 101 93 25.88 102 94 59.7 
CaleDdar Year 1917 .•.. 328,991 49.3 115 88 28.71 113 86 58.2 
Calendar Year 1918 •••. 343,087 63.1 147 93 35.M 141 89 56.8 
Calendar Year 1919 .... 314,581 71.3 167 99 38.35 ISO 87 53.8 
Caleadar Year 1920 .... 346,652 86.4 202 102 48.46 190 96 56.1 
Calendar Year 1921 ..•. 294,356 87.3 204 124 42.77 168 102 49.0 
CaleDdar Year 1922 .... 301,912 83.5 195 125 42.65 167 107 51.1 
Caleadar Year 1923 .•.. 343,382 83.3 195 120 43.78 172 106 52.5 
Caleadar Year 1924 .... 321,274 86.8 203 124 43.87 172 105 SO.6 
Firat QuuurI92S ... 323,602 87.9 205 124 44.b5 175 105 SO.8 
Second Quana-1925 ... 310,8JO 89.3 209 126 44.06 173 104 49.3 
Third Quarter 1925 .•. 321,524 90.0 210 125 45.74 179 106 SO.8 
Fourth Quarter 1925 .•. 335,185 89.0 208 122 46.44 182 106 52.2 
Flnt Quarter 1926 .•. 327,900 85.9 201 119 45.77 180 106 53.3 
Second Quarter 1926 ... 323,852 85.7 200 119 44.53 175 104 51.9 
Third Quarter 1926 ••• 331,789 86.0 201 121 45.79 180 108 53.2 
Fourth QuIlMft' 1926 ... 343,551 86.5 202 120 46.74 183 109 54.0 
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TABLE 20: EMPLOYMENT, WAGES AND HOURS, SKILLED 

SHOP LABOR, CLASS I RAILROADS 

Average Hourly 
Earnings 

Average 
Period Number 

Employed Actual Index Index 
Cents Actual uReal" 

------
Fiscal Year 1914-15. 169,252 29.8 100 100 
Fiscal Year 1915-16. 199,163 30.5 102 101 
Calendar Year 1916 .... 204,783 31.8 107 98 
Calendar Year 1917 .... 216,807 36.6 123 94 
Calendar Year 1918 .... 238,070 61.2 205 130 
Calendar Year 1919 .... 271,651 71.0 238 139 
Calendar Year 1920 .... 297,376 82.2 276 140 
Calendar Year 1921. ... 227,731 80.0 268 163 
Calendar Year 1922 .... 207,399 74.3 249 159 
Calendar Year 1923 .•.. 271,337 71.3 239 147 
Calendar Year 1924 .... 246,103 72.2 242 148 
First Quarter 1925 ... 246,313 72.6 244 147 
Second Quarter 1925 ... 241,422 72.5 243 147 
Third Quarter 1925 ... 239,628 72.4 243 144 
Fourth Quarter 1925 ... 242,671 72.9 245 143 
First Quarter 1926 ... 240,970 72.3 243 143 
Second Quarter 1926 ... 240,259 72.2 242 144 
Third Quarter 1926 ... 240,768 73.4 246 148 
Fourth Quarter 1926 ... 241,846 74.6 250 149 

Average Weekly 
Earnings 

Actual Index Index 
Dollar. Actual "Real" 

------
$16.88 100 100 

17.65 105 104 
18.81 111 102 
21.92 130 99 
37.50 222 141 
34.78 206 120 
41.08 243 123 
37.41 222 135 
37.25 221 141 
34.83 206 127 
33.69 200 122 
34.39 204 123 
34.17 202 122 
33.74 200 119 
34.27 203 119 
34.29 203 120 
34.50 204 121 
34.77 206 124 
35.36 209 124 

Avera ge 
• Numbe 

HOUfS 
Per 

Week 
Per 
Em-

ployee 

56.6 
57.8 
59.1 
59.9 
61.3 
49.0 
49.9 
46.8 
50.2 
48.8 
46.6 
47.4 
47.1 
46.6 
47.0 
47.5 
47.8 
47.4 
47.4 

TABLE 21: EMPLOYMENT, WAGES AND HOURS, UNSKILLED 

LABOR, CLASS I RAI~ROADS 
Average Hourly Average Weekly Average 

Earnings Earnings Number 

Average 
Houn 

Period 
Per 

Number Week 
Employed Actual Index Index Actual Index Index Per 

Cents Actual nReal' , Dollars Actual UReal" Em-
ployee -----------------

Fiscal Year 1914-15. 331,283 16.1 100 100 $9.42 100 100 58.5 
Fiscal Year 1915-16. 387,816 16.4 102 101 9.70 103 102 59.0 
Calendar Year 1916 .... 393,817 17.3 107 98 10.37 110 101 59.8 
Calendar Year 1917 .... 385,758 20.2 125 95 12.11 129 98 59.9 
Calendar Year 1918 .... 410,864 30.4 189 120 17.63 187 118 58.0 
Calendar Year 1919 .... 431,531 39.7 247 144 18.95 201 117 47.7 
Calendar Year 1920 .... 439,334 47.1 293 148 23.66 251 127 50.2 
Calendar Year 1921 .... 341,365 42.3 263 159 19.83 211 128 46.9 
Calendar Year 1922 .... 364,045 36.1 224 143 17.64 187 120 48.9 
Calendar Year 1923 .... 413,683 36.7 228 141 18.32 194 120 49.9 
Calendar Year 1924 .... 393,152 .37.0 230 141 17.81 189 116 48.1 
First Quarter 1925 ... 344,867 37.1 230 139 18.06 192 116 48.6 
Second Quarter 1925 .•• 403,052 37.1 230 139 18.06 192 116 48.7 
Third Quarter 1925 ... 424,263 37.1 230 136 18.04 192 114 48.6 
Fourth Quarter 1925 ... 388,907 37.2 231 135 17.75 188 110 47.7 
First Quarter 1926 ... 357,976 37.0 230 136 17.82 189 112 48.2 
Second Quarter 1926 ... 427,172 37.2 231 138 18.24 194 115 49.0 
Third Quarter 1926 ... 455,362 37.3 232 140 18.18 193 116 48.7 
Fourth Quarter 1926 ... 411,677 37.4 232 138 17.96 191 114 48.1 
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TABLE 22: EMPLOYMENT, WAGES AND HOURs, ROAD FREIGHT 
ENGINEERS, CLASS I RAILROADS 

A", .... Houri,. A ... ~kI" Average 
Eaminp Number 

A ..... Houn 
Per 

Period Number Week 
Employed Actual Ind ... lod ... Actual lod.,. lod", Per Ceo .. Actual "Ileal" DoUan Actual "1I..aI" E .... 

ploy .. 

Fiscal Year 1914-15. 22,966 59.8 100 100 $35.49 100 100 59.3 
Fiscal Year 1915-16. 29,645 60.8 102 101 35.70 101 100 58.7 
Calendar Year 1916 .... 31,675 61.0 102 94 35.61 100 92 58.4 
Calendar Year 1917 .... 34,155 69.1 116 88 40.55 114 87 58.7 
Calendar Year 1918 .... 34,990 81.2 136 86 47.96 135 86 59.1 
Calendar Year 1919 .... 30,907 92.2 154 90 51.12 144 84 55.4 
Calendar Year 1920 .... 33,895 112.9 189 96 65.44 184 93 58.0 
Calendar Year 1921. ... 28,331 109.4 183 111 54.74 154 93 SO.O 
Calendar Year 1922 .... 29,272 105.2 176 113 57.69 163 104 54.9 
Calendar Year 1923 .... 34,136 105.2 176 109 59.14 167 103 56.2 
Calendar Year 1924 .... 31,015 107.8 180 110 57.55 162 99 53.4 
First Qu~1925 ... 30,634 109.9 184 111 58.99 166 100 53.7 
Second Qu~ 1925 ... 29,192 111.5 186 112 58.33 164 99 52.3 
Third ~1925 ... 30,710 112.0 187 111 60.88 172 102 54.4 
Fourth Qu~ 1925 ... 32,080 111.8 187 109 62.86 177 104 56.2 
Flnt Qu~1926 .•. 30,727 103.6 173 102 62.01 175 103 59.9 
Second Qu~ 1926 ... 30,585 102.6 172 102 59.13 167 99 57.6 
Third ~1926 .•• 31,883 103.4 173 104 61.16 172 104 59.1 
Fourth Qu~ 1926 ... 33,043 104.2 174 104 63.08 178 106 60.6 

TABLE 23: EMPLOYMENT, WAGES AND HOURS, ROAD PAS­

SENGER ENGINEERS, CLASS I RAILROADS 
A __ Hourl,. A_Weeki,. Average 

Earni .... Eami_ Number 
Houn 

Period 
A_ Per 
Number Week 

Employed Actual lod ... Ind ... Actual lod ... lod ... P .. Ceo .. Actual "Ileal" DoIIan Actual "11."''' E .... 
ploy .. 

Fiscal Year 1914-15. 11,274 82.4 100 100 $41.53 100 100 SO.4 
Fiscal Year 1915-16. 13,318 90.4 110 109 40.45 97 97 44.7 
Calendar Year 1916 •... 13,429 89.9 109 100 40.86 98 90 45.4 
Calendar Year 1917 .•.. 13,297 91.4 111 85 42.94 103 78 47.0 
Calendar Year 1918 .•.. 12,709 99.2 120 76 48.71 117 74 49.1 
Calendar Year 1919 ••.. 12,442 116.4 141 82 57.67 139 81 49.5 
Calendar Year 1920 .•.. 13,100 129.2 157 79 63.23 152 77 48.9 
Calendar Year 1921 .•.. 12,926 133.6 162 98 60.45 146 89 45.2 
Calendar Year 1922 .•.. 12,703 129.8 158 101 57.55 139 89 44.3 
Calendar Year 1923 .••. 13,042 130.4 158 97 58.39 141 87 44.8 
Calendar Year 1924 •... 12,977 135.2 164 100 59.46 143 88 44.0 
First ~1925 .•. 12,892 138.8 168 101 60.55 146 88 43.6 
Second QuarteF 1925 •.. 12,811 141.5 172 104 61.45 148 89 43.4 
Third QuarteF 1925 .•. 13,122 141.6 172 102 61.73 149 88 43.6 
Fourth QuarteF 1925 ... 12,894 141.4 172 101 61.47 148 87 43.5 
Flnt QuarteF 1926 ••. 12,939 142.0 172 101 61.44 148 87 43.3 
Second QuarteF 1926 .•. 12,961 143.7 174 104 61.54 148 88 42.9 
Third Qu~ 1926 ... 13,231 143.2 174 105 61.69 149 90 43.1 
Fourth Quarter 1926 ... 12,968 142.6 173 103 61.64 148 88 43.2 
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TABLE 24: EMPLOYMENT, WAGES AND HOURS, YARD EN­

GINEERS, CLASS I RAILROADS 

Average Hourly 
Earnings 

Average Weekly 
Earnings 

Average 
Number 

Average HOUD 

Period Per Number Week ;Employed Actual Index Index Actual Index Index Per Cents Actual "Real" Dollaro Actual UReal" Em-
ployee ------------

Fiscal Year 1914-15. 11,971 42.5 100 100 $29.39 100 100 69.2 
Fiscal Year 1915-16. 14,921 43.1 101 100 30.46 104 103 70.7 
Calendar Year 1916 .... 15,878 43.4 102 94 31.01 106 98 71.5 
Calendar Year 1917. '" 18,933 53.5 126 96 34.44 117 89 64.4 
Calendar Year 1918 .... 21,310 67.0 158 100 39.41 134 85 58.8 
Calendar Year 1919 .... 19,625 74.4 175 102 40.55 138 81 54.5 
Calendar Year 1920 .... 22,924 88.5 208 105 50.29 171 87 56.9· 
Calendar Year 1921 .... 17,896 89.6 211 128 45.59 155 94 50.9 
Calendar Year 1922 .... 18,690 87.4 206 132 44.97 153 98 51.5 
Calendar Year 1923 .... 22,142 88.0 207 128 46.26 157 97 52.6 
Calendar Year 1924 .... 20,573 89.9 212 130 46.61 159 97 51.8 
First Quarter 1925 ... 21,482 92.0 216 130 47.78 163 98 52.0 
Second Quarter 1925 ... 20,746 92.0 216 130 45.42 155 94 49.4 
Third Quarter 1925 ... 21,011 92.5 218 129 47.18 161 96 51.0 
Fourth Quarter 1925 ... 22,516 92.9 219 128 48.94 167 98 52.7 
First Quarter 1926 ... 22,239 92.9 219 129 48.66 166 98 52.4 
Second Quarter 1926 ... 21,603 92.3 217 129 47.05 160 95 51.0 
Third Quarter 1926 ... 21,928 92.6 218 131 47.97 163 98 51.8 
Fourth Quarter 1926 ... 23,239 92.9 219 130 48.94 167 99 52.7 

TABLE 25: EMPLOYMENT, WAGES AND HOURS, ROAD FREIGHT 

CONDUCTORS, CLASS I RAILROADS 

Average Hourly Average Weekly Average 
Earnings Earnings Number 

Average 
Hours 

Period 
Per 

Number Week 
Employed Actual Index Index Actual Index Index Per 

Cen .. Actual "Real" Dollaro Actu.1 I. Real" Em-
ployee 

-----------------
Fiscal Year 1914-15. 18,975 49.8 100 100 $30.57 100 100 61.4 
Fiscal Year 1915-16. 24,099 50.2 101 100 30.81 101 100 61.4 
Calendar Year 1916 .... 25,430 50.0 100 92 31.10 102 94 62.2 
Calendar Year 1917 .... 27,152 ' 56.4 113 86 35.67 117 89 63.2 
Calendar Year 1918 .... 27,679 69.4 139 88 43.64 143 91 62.9 
Calendar Year 1919 .... 25,181 76.3 153 89 44.50 146 85 58.3 
Calendar Year 1920 .... 27,591 93.5 188 95 57.13 187 95 61.1 
Calendar Year 1921 .... 22,602 92.5 186 113 49.49 162 98 53.5 
Calendar Year 1922 .... 23,240 88.0 177 113 51.49 168 108· 58.5 
Calendar Year 1923 .... 26,901 87.6 176 109 52.56 172 106 60.0 
Calendar Year 1924 .... 24,864 91.4 184 113 51.87 170 104 56.7 
First Quarter 1925 .•. 24,661 92.6 186 112 52.24 171 103 56.4 
Second Quarter 1925 ... 23,916 93.6 188 113 51.06 167 101 54.6 
Third Quarter 1925 ... 24,962 93.8 188 112 53.49 175 104 57.0 
Fourth Quarter 1925 ... 26,136 93.5 188 110 54.86 179 105 58.7 
First Quarter 1926 ... 25,034 86.0 173 102 53.46 175 103 62.2 
Second Quarter 1926 ... 25,037 85.4 171 102 51.59 169 101 60.4 
Third Quarter 1926 ... 26,028 86.0 173 104 53.31 174 105 62.0 
Fourth Quarter 1926 ... 26,817 87.1 175 104 55.09 180 107 63.3 



WAGES ON CLASS I RAILROADS 81 

TABLE 26: EMPLOYMENT, WAGES AND HOURS, ROAD PAS­

SENGER CONDUCTORS, CLASS I RAILROADS 

Averaae Hourly Ave •• ge Weekly Average 
Earninga Earning. Number 

HouR 
AveraBe Per P.riooI Number Week Employed Actu.1 Ind ... Indel: Actu.1 Index Index Per 

Ceo .. Actu.1 "Ileal" Dollo .. Actu.1 uIteal" Em-
ployee 

100 --
Fiscal Year 1914-15. 9,417 66.9 100 100 $35.37 100 53.2 
Fiscal Year 1915-16. 10,676 71.5 107 106 35.46 100 100 49.6 
Calendar Year 1916 .... 10,633 71.0 106 98 36.09 101 93 50.8 
Calendar Year 1917 .... 10,655 73.7 110 84 37.81 106 81 51.3 
Calendar Year 1918 •... 10,444 84.8 127 80 43.82 123 78 51.7 
Calendar Year 1919 .... 10,382 96.6 144 84 50.93 143 83 52.7 
Calendar Year 1920 .... 10,911 107.9 161 82 56.72 159 81 52.6 
Calendar Year 1921 .... 10,548 112.8 169 102 55.80 157 95 .49.5 
Calendar Year 1922 .... 10,291 110.6 165 106 53.12 149 95 48.0 
Calendar Year 1923 .... 10,531 110.9 166 102 53.84 151 93 48.5 
Calendar Year 1924. '" 10,498 115.8 173 106 55.60 156 96 48.0 
Fint Quarter 1925 ... 10,499 118.1 177 107 56.09 158 95 47.5 
Second Quarter 1925 ... 10,414 118.9 178 107 56.58 159 96 47.6 
Third Quarter 1925 ... 10,634 118.9 178 106 56.92 160 95 47.9 
Fourth Quarter 1925 ... 10,496 118.9 178 104 56.23 158 92 47.3 
Fint Quarter 1926 ... 10,493 119.9 179 106 56.45 159 94 47.1 
Second Quarter 1926 ... 10,415 120.4 180 107 56.88 160 95 47.2 
Third Quarter 1926 ... 10,630 120.4 180 108 57.17 161 97 47.5 
Fourth Quarter 1926 ... 10,383 121.6 182 108 57.56 172 96 47.3 

TABLE 27: EMPLOYMENT, WAGES AND HOURS, YARD CON­

DUCTORS, CLASS I RAILROADS 

Average Hourly 
Earning. 

AYe.oge Weekly 
Earning. 

Average 
Number 

A..-erace Hours 

Periool Per Number Week Employed Actu.1 Index Ind ... Actu.1 Index Ind .. Per Ceo .. Actual UReal" Doll ... Actual "Ile.I" Em-
ployee --Fiscal Year 1914-15. 11,535 38.6 100 100 $26.12 100 100 67.7 

Fiscal Year 1915-16. 14,393 38.8 101 100 26.95 103 102 69.4 
Calendar Year 1916 •... 15,362 38.5 100 92 27.37 105 97 71.1 
Calendar Year 1917 .•.. 18,703 47.4 123 94 30.48 117 89 64.3 
Calendar Year 1918 •••. 30,823 62.8 163 103 36.76 141 89 58.5 
Calendar Year 1919 .•.. 19,325 68.1 176 103 36.58 140 82 53.7 
Calendar Year 1920 .•.. 21,940 83.1 215 109 47.13 180 91 56.7 
Calendar Year 1921. •.. 17,675 85.3 221 134 43.53 167 101 51.0 
Calendar Year 1922 .... 18,584 83.3 216 138 43.16 165 106 51.8 
Calendar Year 1923 .... 22,002 83.7 217 134 44.01 168 104 52.6 
Calendar Year 1924 .•.. 20,524 86.5 224 137 44.97 172 105 52.0 
Fint Quarter 1925 .•. 21,225 87.8 227 137 45.92 176 106 52.3 
Second Quarter 1925 .•. 20,208 87.6 227 137 44.51 170 103 50.8 
Third Quarter 1925 ... 20,896 88.0 228 135 45.48 174 103 51.7 
Fourth Quarter 1925 ... 22,350 88.5 229 134 46.85 179 105 53.0 
Flnt Quarter 1926 ... 22,001 88.3 229 135 46.48 178 105 52.7 
Second Quarter 1926 ... 21,449 87.9 228 136 45.23 173 103 51.4 
Third Quarter 1926 ... '21,830 88.1 228 137 46.19 177 107 52.4 
Fourth Quarter 1926 ... 22,981 89.3 231 138 47.63 182 108 53.3 
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TABLE 28: EMPLOYMENT, WAGES AND HOURs, ROAD 

FREIGHT FIREMEN, CLASS I RAILROADS 

Average Hourly Average Weekly Average 
Earnings Earnings Number 

Average Houra 
Per Period Number Week Employed Actual Index Index Actual Index Index Per Cent! Actual '1 Real'" Dollars Actual UReal" Em-

ployee --------------
Fiscal Year 1914-15. 23,932 38.2 100 100 $21.85 100 100 57.2 
Fiscal Year 1915-16. 31,499 39.0 102 101 21.68 99 99 55.6 
Calendar Year 1916 .... 33,637 39.1 102 94 21.65 99 91 55.4 
Calendar Year 1917 .... 36,828 44.7 117 89 24.52 112 85 54.8 
Calendar Year 1918 .••. 38,102 59.5 156 99 32.43 148 93 54.5 
Calendar Year 1919 .•.. 32,938 67.7 177 103 35.39 162 95 52.2 
Calendar Year 1920 .... 36,169 85.1 223 113 46.65 214 108 54.8 
Calendar Year 1921 .... 30,348 82.4 216 131 38.59 177 107 46.9 
Calendar Year 1922 .... 31,491 78.0 204 131 40.00 183 117 51.3. 
Calendar Year 1923 .... 36,505 78.0 204 126 41.14 188 116 52.7 
Calendar Year 1924 .•.. 33,346 80.8 212 130 40.04 183 112 49.6 
First Quarter 1925 •.. 32,756 82.7 216 130 41.55 190 115 50.2 
Second Quarter 1925 ... 31,237 84.1 220 133 41.05 188 113 48.8 
Third Quarter 1925 ... 32,703 84.4 221 131 43.07 197 117 51.0 
Fourth Quarter 1925 ... 34,159 84.3 221 129 44.50 204 119 52.8 
First Quarter 1926 ... 32,904 77.9 204 120 43.59 199 117 55.9 
Second Quarter 1926 ... 32,574 77.2 202 120 41.79 191 114 54.1 
Third Quarter 1926 ... 33,752 77.9 204 123 43.57 199 120 55.9 
Fourth Quarter 1926 ... 34,927 78.6 206 123 45.00 206 123 57.2 

TABLE 29: EMPLOYMENT, WAGES AND HOURS, ROAD PAS­

SENGER FIREMEN, CLASS I RAILROADS 

Average Hourly Average Weekly Average 
Earnings Earning. Number 

Average 
Hours 

Per 
Period Number Weel: Employed Actual Index Index Actual Index Index Per 

Cents Actual "Real" Dollars Actual UReal" Em-
ployee ------------ --

Fiscal Year 1914-15. 11,023 50.6 100 100 $24.75 100 100 48.9 
Fiscal Year 1915-16. 13,082 56.1 111 110 24.57 99 99 43.8 
Calendar Year 1916 •... 13,131 56.0 111 102 24.95 101 93 44.5 
Calendar Year 1917 .... 13,105 56.9 112 85 26.04 105 80 45.8 
Calendar Year 1918 .•.. 12,419 70.5 139 88 33.41 135 86 47.4 
Calendar Year 1919 .... 12,112 85.5 169 99 41.43 167 98 48.5 
Calendar Year 1920 •... 12,691 98.7 195 99 47.29 191 97 47.9 
Calendar Year 1921. ... 12,770 102.0 202 122 44.67 180 109 43.8 
Calendar Year 1922 .•.. 12,485 98.7 195 125 42.50 172 110 43.1 
Calendar Year 1923 .•.. 12,754 99.4 196 121 43.24 175 108 43.5 
Calendar Year 1924 .... 12,674 103.8 205 126 44.29 179 110 42.7 
First Quarter 1925 ..• 12,593 107.2 212 128 45.32 183 110 42.3 
Second Quarter 1925 ... 12,460 109.7 217 131 46.08 186 112 42.0 
Third Quarter 1925 ... 12,719 109.7 217 129 46.19 187 111 42.1 
Fourth Quarter 1925 ... 12,471 109.7 217 127 46.18 187 109 42.1 
First Quarter 1926 ... 12,470 110.3 218 129 46.18 187 110 41.9 
Second Quarter 1926 ... 12,441 111.8 221 132 46.21 187 111 41.3 
Third Quarter 1926 ... 12,669 111.9 221 133 46.20 187 113 41.3 
Fourth Quarter 1926 ... 12,397 116.3 230 137 48.21 195 116 41.4 
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TABLE 30: EMPLOYMENT, WAGES AND HOURs, YARD FIRE­

MEN, CLASS I RAILROADS 

Average Hourly 
Eal'Diogl 

Average Weekly 
Earnings 

Average 
Number 

Avenge Houn 
Per Period Number Week Employed Actual Inde. IndeK Actual Index Index Per. Cenu Actual UReal" Dollar. Actual UReal" Em-

ployee --------------
Fiscal Year 1914-15. 12,203 26.1 100 100 $17.62 100 100 67.5 
Fiscal Year 1915-16. 15,210 27.0 103 102 18.68 lQ6 t()5 69.2 
Calendar Year 1916 .•.. 16,190 27.2 104 96 18.99 108 99 69.8 
Calendar Year 1917 •... 19,516 33.8 130 99 21.04 119 91 62.2 
Calendar Year 1918 .... 21,979 46.2 177 112 26.31 149 94 56.9 
Calendar Year 1919 .•.. 20,031 54.7 210 123 29.03 165 97 53.0 
Calendar Year 1920 .••. 23,191 68.0 261 132 37.88 215 109 55.7 
Calendar Year 1921 •••• 18,334 69.6 267 162 34.29 195 118 49.2 
Calendar Year 1922 ..•. 19,236 67.3 258 165 33.32 189 121 49.5 
Calendar Year 1923 ..•. 22,664 67.7 259 160 34.50 196 121 51.0 
Calendar Year 1924 .••. 21,084 69.6 267 164 34.93 198 121 50.2 
Fint Quarter 1925 .•• 21,958 71.4 274 165 36.08 205 124 50.5 
Second Quarter 1925 .•• 20,388 71.6 274 165 35.67 202 122 49.8 
Third Quarter 1925 .•• 21,438 72.0 276 164 35.72 203 120 49.6 
Fourth Quarter 1925 ... 23,074 72.4 277 162 36.93 210 123 51.0 
Fint Quarter 1926 •.• 22,809 72.2 277 163 36.60 208 123 50.7 
Second Quarter 1926 ... 22,032 71.8 275 164 35.62 202 120 49.6 
Third Quarter 1926 ... 22,335 72.1 276 166 36.34 206 124 50.4 
Fourth Quarter 1926 ... 23,730 72.4 277 165 36.98 210 125 51.1 

TABLE 31: EMPLOYMENT, WAGES AND HOURS, ROAD 

FREIGHT BRAKEMEN, CLASS I RAILROADS 

Average Hourly 
Earninp 

Average Weekly 
Earnings 

Average 
Number 

Average Houre 

Period Per Number Week Employed Actual Inde. Inde. Actual Index Inde. Per 
Cenu Actual II Real" Dollar. Actual UReal" Em-

1-
ployee -- --------

Fiscal Year 1914-15. 47,735 33.6 100 100 $19.92 100 100 59.3 
Fiscal Year 1915-16. 60,019 33.7 100 100 20.07 101 100 59.6 
Calendar Year 1916 •••. 63,285 33.5 100 92 20.24 102 94 60.4 
Calendar Year 1917 .••. 67,818 38.1 113 86 23.12 116 88 60.7 
Calendar Year 1918 ..•. 69,048 53.0 158 100 31.65 159 100 59.7 
Calendar Year 1919 •••. 61,989 58.4 174 101 33.22 167 98 56.9 
Calendar Year 1920 •••. 68,140 74.3 221 112 44.22 222 112 59.5 
Calendar Year 1921. ... 56,625 73.1 218 132 36.85 185 112 50.4 
Calendar Year 1922 .... 57,716 68.7 205 131 37.49 188 120 54.6 
Calendar Year 1923 •.•. 65,750 68.4 204 126 38.86 195 120 56.8 
Calendar Year 1924 .•.. 60,539 72.2 215 132 38.65 194 119 53.5 
Fint Quarter 1925 ... 60,032 73.4 218 131 38.93 195 118 53.1 
Second Quarter 1925 ... 57,525 74.2 221 133 38.40 193 116 51.8 
Third Quarter 1925." 59,825 74.5 222 132 40.33 202 120 54.1 
Fourth Quarter 1925 .•. 62,541 74.2 221 129 41.19 207 121 55.5 
Fint Quarter 1926 ... 60,225 68.4 204 120 39.98 201 119 58.5 
Second Quarter 1926 .•. 59,885 67.9 202 120 38.78 195 116 57.1 
Third Quarter 1926 ••. 61,836 68.4 204 123 40.32 202 122 58.9 
Fourth Quarter 1926 ... 64,330 69.3 206 123 41.15 207 123 59.4 
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TABLE 32: EMPLOYMENT, WAGES AND HOURS, ROAD PAS­

SENGER BRAKEMEN, CLASS I RAILROADS 

Average Hourly 
Earnings 

Average Weekly 
Earning. 

Average 
Number 

Average Houn 
Period Per Number Week Employed Actual Index Index Actual Index Index Per 

CeDts Actual UReal" Donars Actual "Real" Em-

1100 
ploy .. 

-- ------lroo Fiscal Year 1914-15. 13,135 38.1 100 $19.73 100 51.8 
Fiscal Year 1915-16. ~4,869 40.4 106 105 19.63 99 99 48:6 
Calendar Year 1916 ..•. 14,800 40.1 105 97 19.83 101 93 49.5 
Calendar Year 1917 ..•. 14,854 42.1 110 84 21.03 107 81 50.0 
Calendar Year 1918 .... 14,423 56.4 148 94 29.07 147 94 51.6 
Calendar Year 1919 ..•. 14,904 67.1 176 103 34.39 174 103 51.3 
Calendar Year 1920 .... 15,976 78.1 205 104 39.78 202 102 50.9 
Calendar Year 1921 ..•. 15,923 81.3 213 129 38.46 195 118 47.3 
Calendar Year 1922. ~ •. 15,466 78.0 205 131 35.97 182 117 46.1 
Calendar Year 1923 ..•. 15,783 78.5 206 127 36.57 185 114 46.6 
Calendar Year 1924 ..•. 15,601 83.1 218 133 38.35 194 119 46.1 
First Quarter 1925 ... 15,473 85.2 224 135 38.64 196 118 45.4 
Second Quarter 1925 .•• 15,329 85.6 225 136 39.16 198 119 45.7 
Third Quarter 1925 .•• 15,735 85.7 225 134 39.49 200 119 46.0 
Fourth Quarter 1925 ... 15,286 85.9 225 132 38.83 197 115 45.2 
First Quarter 1926 ... 15,183 86.7 228 135 39.07 198 117 45.1 
Second Quarter 1926 .•. 15,230 87.1 229 136 39.18 199 118 45.0 
Third Quarter 1926 ... 15,604 87.1 229 138 39.60 201 121 45.5 
Fourth Quarter 1926 ... 15,186 87.7 230 137 39.75 201 120 45.3 

TABLE 33: EMPLOYMENT, WAGES AND HOURS, YARD BRAKE­

MEN, CLASS I RAILROADS 

Average Hourly 
Earnings 

Period 
Average 
Number 

Employed Actual Index Index 
Cents Actual "R.eal" 

------
Fiscal Year 1914-15. 30,072 34.9 100 100 
Fiscal Year 1915-16. 37,476 35.2 101 100 
Calendar Year 1916 .... 46,175 35.3 101 93 
Calendar Year 1917 ••.. 48,451 43.3 124 94 
Calendar Year 1918 .•.. 53,790 58.4 167 106 
Calendar Year 1919 .... 49,303 63.7 183 107 
Calendar Year 1920 .... 54,383 78.0 223 113 
Calendar Year 1921 .... 44,642 79.1 227 138 
Calendar Year 1922 .... 46,930 76.5 219 140 
Calendar Year 1923 .... 55,301 77.1 221 136 
Calendar Year 1924 .... 51,733 79.7 228 140 
First Quarter 1925 ... 53,544 80.9 232 140 
Second Quarter 1925 ... 50,832 80.7 231 139 
Third Quarter 1925 .•. 51,996 81.1 233 138 
Fourth Quarter 1925 ... 55,437 81.5 234 137 
First Quarter 1926 ... 55,079 81.3 233 137 
Second Quarter 1926 ... 53,944 80.9 232 138 
Third Quarter 1926 ... 54,509 81.1 232 140 
Fourth Quarter 1926 ... 57,798 82.4 236 141 

Average Weekly 
Earning. 

Actual Index Index 
Dollars Actual UReal" 

------
$22.47 100 100 

22.77 101 100 
23.03 102 94 
25.51 114 87 
32.17 143 91 
32.42 144 84 
42.51 189 96 
37.04 165 100 
36.09 161 103 
37.59 167 103 
38.00 169 103 
38.78 173 104 
37.69 168 101 
38.87 173 103 
40.13 179 105 
39.53 176 104 
38.21 170 101 
39.28 175 105 
40.64 181 108 

Ave ... go 
or Numb 

Hourt 
Per 

Week 
Per 
Em-

ployee 

64.4 
64.7 
65.2 
58.9 
55.1 
50.9 
54.5 
46.8 
47.1 
48.8 
47.7 
47.9 
46.7 
47.9 
49.2 
48.6 
47.2 
48.4 
49.4 



CHAPTER VII 

STATISTICAL DATA FOR SPECIFIC MANUFACTUR­
ING INDUSTRIES 

INTllODUCTION 

THE purely statistical data showing the trend of wages, 
hours and employment in individual manufacturing in­
dustries, expressed in tables and charts, as well as a 

table showing the geographical distribution of the plants, 
have been concentrated in the following sections. For con­
venience in making comparisons the generally similar in­
dustries have been grouped. 

Employment changes are shown in the tables by index 
numbers based upon June, 1920 as 100;1 the average week 
per wage earner is given in actual hours, and average hourly 
and weekly earnings appear both in actual dollars and cents 
and in index numbers with July, 1914 as the base of 100. 
Both actual figures and index numbers for earnings are shown 
for all wage earners in the industry and for the classified 
labor groups. 

The charts for each industry show the movement of hourly 
and weekly earnings and employment in index numbers. It 
will be noted that in the case of earnings the base is July, 
1914, while for employment June, 1920 is used as the base. 
Since this base month for employment was practically the 
peak month of post-war industrial activity, the high level of 
employment during the base month has the effect of mini­
mizing subsequent fluctuations, while those of earnings, 
based upon the pre-war month of July, 1914, appear 'to be 
exaggerated. This must be borne in mind when making 
comparisons from the charts. But while the amount of 
fluctuation as between earnings and employment is not com­
parable, the general trend is no less clearly indicated, which 
IS the purpose of the charts. 

I June, 1920, wueelected u the base (or index numbers o( employment because the 
relatively .mall number o( plante which could furnish employment figures for July, 
1914, were thought to provide an inadequate coverage. 

7 85 
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DISTRIBUTION OF PLANTS 

Foun- Ho-
dries Au- Agric • Elec- Iron Cot- Cot- sierv 
and tomo- 1m- tric. and ton ton Wool Silk and 
Ma- biles pI ... Mfg. Steel Mfg. Mfg. Mfg. Mfg. Knit 
chine ments North South Good. 
Shops 

----r-- ------------
Maine ........... 1 3 1 

Q New Hampshire ... 1 1 4 3 
~~ Vermont ......... 6 1 01,", 

Z[€ Massachusetts ...• 71 3 7 2 16 25 2 
~ Rhode Island ..••. 10 7 2 

Connecticut •...•. 47 4 3 3 ·6 . :;; New York ...•.... 58 14 4 9 2 4 2 9 6 
e~:32 New Jersey ...•... 28 2 3 1 1 3 9 ::s Q I- I- Pennsylvania ..... 71 5 1 9 21 2 3 35 4 ...:: Ohio ............ 59 9 3 45 19 10 1 1 
fooI::C • tool Indiana ....•..... 20 4 3 9 .. 
~t~~ Illinois ........... 38 3 15 6 1 1 1 
~ZUI- Michigan ........ 16 22 1 3 

Wisconsin ..•..... 29 5 5 4 5 
Minnesota ....... 6 2 1 

'"' Iowa ............ 6 4 1-:':< 
fI'.I~1IC Missouri ......... 15 1 1 1 
0I 0 t: South Dakota ..... 
::: Z 01 Nebraska ........ 1 U 

Kansas .......... 3 
Ddaware ........ 1 'i 
~arrl!lnd ..•..•.. 4 1 4 1 

() Virginia ....... ,. 3· 3 1 
:.:f:! 
1-iZ: West Virginia ..... 3 1 1 2 
p< North Carolina .... 1 2 0,", 
<Il~ South Carolina .... 5 

Georgia ..•....... 1 1 1 '3 
Florida .......... 

tiS:;;'"' 
Kentucky ........ .3 2 1 1 
Tennessee ........ 2 2 1 1 1 

<POl< Alabama ......... 3 ~~U~ 
Mississippi ....... 1 1 

t ~ I ~ 
. Arkansas ......... 1 1 

OIP~:l Louisiana ........ 
:::~UI- Oklahoma ..•..... 2 

Texas ........... 2 
iZ: Montana ......... 

~ 
Idaho ........... 
Wyoming ........ 1 

P ·Colorado ......... 2 
0 NewMexico ...... 1 ::s Utah ............ . Washington ...... 3 as Oregon ........•. 1 

~ .. California ........ 15 2 3 2 3 --- ------------- --
Total .......... 534 74 47 106 56 41 12 54 63 25 
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SUPPLYING WAGE DATA 

Leath. Boot 
Ru'" « and 
her Tao- Shoe 

aiq 
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iDIt 
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COMPOSITE AND CLASSIFIED PAYROLL DATA-AGRICULTURAL IMPLEMENT MANUFACTURING 
All Wage Earne .. Male-Un,killed Male-Skilled Women 

No. Av. Av.' Av. Index No •. Av. Av. Index No •• Av. Av. Index No •• Av. Av. Index No •. WaKe Week Hour- Week- Earninal Hour- Week- Earning, Hour- Week- Earnings Hour- Week- Earning. Earnen Per Iy Iy Iy Iy Iy Iy Iy Iy Index Wage E.rn- Earn .. Hour- Week- EarD- Earn- Hour- We.k- Earn- Earn .. Hour- Week- Earn- Earn .. Hour- Week-NOI. Earner ingl ingl Iy Iy ingl ingl Iy Iy ingl ing. Iy Iy ing. ingl Iy Iy --------------------------------1914 
July ........... .. 52.0 $.265 $13.78 100 100 $.225 $12.04 100 100, $.284 $14.60 100 ' 100 $.166 $8.92 100 100 1920 -
Third Quarter ... 100.7 49.1 .715 35.09 270 255 .605 29.97 269 249 • 766 37.46 270 257 . .499 24.35 300 273 Fourth Quarter •. 98.0 48.3 .695 33.51 262 243 .595 29.42 264 244 .742 35.45 261 243 .484 23.48 292 263 1921 
First Quarter ... 79.1 41.7 .651 27.16 246 197 .560 23.80 249 198 .699 28.75 246 197 .454 20.95 273 235 Second Quarter .. 43.7 39.4 .547 21.54 206 156 .470 18.84 209 156 .590 22.84 208 156 .386 17.67 233 198 Third Quarter ... 23.7 39.9 .522 20.83 197 151 .436 17.44 194 145 .562 22.27 198 153 .374 16.32 225 183 Fourth Quarter •. 24.5 44.8 .472 21.15 178 153 .396 18.04 176 150 .509 22.53 179 154 .343 16.36 207 183 1922 
Third Quarter ... 52.2 48.1 .487 23.41 184 170 .401 19.60 178 163 .524 25.12 185 172 .342 15.89 206 178 Fourth Quarter •. 56.9 48.9 .495 24.18 187 175 .407 19.95 181 166 .534 26.10 188 179 .338 16.11 204 181 1923 
First Quarter ... 66.9 50.0 .517 25.83 195 187 .418 21.04 186 175 .561 28.01 198 192 .365 17.81 220 200 Second Quarter. 67.8 50.0 .556 27.79 210 202 .447 22.26 199 185 .604 30.30 213 208 .405 19.78 244 222 Third Quarter ... 63.9 48.8 .573 27.98 216 203 .462 22.83 205 190 .622 30.32 219 208 .396 18.76 239 210 Fourth Quarter •. 65.8 49.2 .578 28.43 218 206 .473 23.59 210 196 .624 30.60 220 210 .399 18.88 240 212 1924 
First Quarter .•. 66.7 49.6 .579 28.72 218 208 .474 23.76 211 197 .621 30.76 219 211 .403 19.29 243 216 Second Quarter .. 56.9 48.5 .579 28.08 218 204 .466 23.11 207 192 .625 30.10 220 206 .415 19.79 250 222 Third Quarter ... 47.8 46.4 .575 26.66 217 193 .476 21.96 212 182 .618 28.62 218 196 .411 19.93 248 223 Fourth Quarter •. 55.6 48.3 .575 27.81 217 202 .483 23.41 215 194 .623 30.12 219 206 .408 19.26 246 216 1925 
First Quarter .•. 63.3 49.9 .574 28.66 217 208 .463 23.47 206 195 .618 30.79 218 211 .403 19.03 243 213 Second Quarter •. 66.4 49.8 .581 28.96 219 210 .464 23.38 206 194 .628 31.22 221 214 .411 19.61 248 220 Third Quarter .•. 67.6 48.9 .590 28.86 223 209 .471 23.04 ·209 191 .636 31.16 224 213 .413 20.08 249 225 Fourth Quarter •. 75.8 50.9 .599 30.53 226 222 .479 24.71 213 205 .648 32.93 228 225 .411 20.41 248 229 1926 
First Quarter .•. 79.5 50.6 .597 30.22 225. 219 .477 24.46 212 203 .646 32.57 227 223 .418 20.46 252 229 Second Quarter .. 81.8 49.8 .607 30.22 229 219 .491 24.73 218 205 .651 32.31 229 221 .423 20.61 255 231 Third Quarter ... 77.8 48.9 .605 29.56 228 215 .485 23.95 216 199 .650 31.70 229 217 .423 19.98 255 224 Fourth Quarter .. 76.9 49.0 .602 29.53 227 214 .491 24.39 218 203 .644 31.47 227 216 .430 20.71 2.<;0 ':1.12 



INDEX NUMBERS OF AVEIlACE HOUIlLY AND \VEEK.LY EAIlNINCS AND EMPLOYMENT, ALL \VACE 

EAIlNEIlS, ACIlICULTUIlAL IMPLEMENT MANUFACTUIlINO 

INot)( 
NUMBERS 

300 -

, 
250 --h I , 

I , 
I , , 

200 , 
I 
I , 

150 

100 '---

50 -

:-:----o 
1914. 

_:., 

" 
~ 

1920 

For Eaminp July, 1914-100i For Employment June, 1920-100 

, 

~\. ••• _ •• _~2.7 HOURLY tARNINGS -- -- ". ~ ---;,. -I""'" 

\ '-~ r WEtKLY~NINGS 

., 
EMPLOYMENT . .,. .. • _____ .?&.9 

\ 1------------ .. -. ..... ,---_ . .--9, ........ ... .... .. .., . 
''', .... -.... -' .. _ ..... .... -
1921 1922 1923 1924 1925 1920 



COMPOSITE AND CLASSIFIED PAYROLL DATA-AuTOMOBILE MANUFACTURING -
All Wage Earne .. Male-Un.killed Male-Skilled Women 

No. Av. Av. Av. Index No •• Av. Av. Index No •• Av. Av. Index No •. Av. Av. Index No •• 
Wage Week Hour- Week- Earning. Hour- Week- Earning. Hour- Week- Earnings Hour- Week- Earnings 
Earnerl Per Iy Iy Iy Iy Iy Iy Iy Iy 
Inde. Wage Earn .. Earn- Hour- Week- Earn .. Earn- Hour- Week- Earn .. Earn .. Hour- Week- Earn .. Earn- Hour .. Week-
No •. Earner ing. ing. Iy Iy ings ina. ly ly ing. ing. ly ly ing. inga ly ly ----------------------------------1914 

July ........... .. 51.4 $.293 $15.09 100 100 $.204 $11.17 100 100 $.323 $16.30 100 100 $.164 $8.82 100 100 
1920 -

Third Quarter ... 85.1 47.7 .717 34.19 245 227 .569 28.28 279 253 .782 36.91 242 226. .418 18.48 255 210 
Fourth Quarter .. 39.0 44.0 .684 30.11 233 200 .594 31.92 291 286 .726 31.92 225 196 .405 14.10 247 160 

1921 
First Quarter ... 33.7 44.2 .632 27.94 216 185 .545 24.95 267 223 .668 29.22 207 179 .355 15.11 216 171 
Second Quarter •. 48.3 44.6 .611 27.23 209 180 .510 22.94 250 205 .652 28.97 202 178 .368 16.62 224 188 
Third Quarter ... 41.6 44.7 .600 26.82 205 178 .478 22.66 234 203 .644 28.36 199 174 .381 16.74 232 190 
Fourth Quarter .. 43.7 45.6 .599 27.31 204 181 .462 22.67 226 203 .642 28.91 199 177 .395 16.31 241 185 

1922 
Third Quarter ... 77.9 47.8 .589 28.15 201 187 .463 22.53 227 202 .623 29.68 193 182 .412 18.98 251 215 
Fourth Quarter •. 73.2 48.5 .594 28.82 196 191 .469 23.11 230 207 .626 30.38 194 186 .414 19.03 252 216 

1923 
First Quarter .... 82.1 49.5 .602 29.81 205 198 .472 23.59 231 211 .634 31.45 196 193 .424 19.06 259 216 
Second Quarter •. 85.6 48.3 .630 30.44 215 102 .491 24.04 241 215 .666 32.20 206 198 .426 19.06 260 216 
Third Quarter ... 79.8 46.2 .643 29.67 219 197 .512 24.13 251 216 .678 31.19 210 191 .418 18.96 255 215 
Fourth Quarter •. 71.0 46.9 .653 30.65 223 203 .510 24.32 250 218 .692 32.44 214 199 .433 18.96 264 215 

1924 
First Quarter .... 77.6 48.2 .656 31.64 224 210 .560 28.40 275 254 .693 33.16 215 203 .425 18.25 259 207 
Second Quarter •. 59.9 44.1 .658 29.07 225 193 .564 25.01 276 224 .693 30.70 215 188 .412 16.51 251 187 
Third Quarter ... 53.8 43.7 .646 28.22 220 187 .527 23.94 258 214 .687 29.88 213 183 .426 17.26 260 196 
Fourth Quarter .. 51.8 45.5 .658 29.96 225 199 .525 25.05 257 224 .699 31.71 216 195 .424 16.86 259 191 

1925 
First Quarter .•.. 64.2 47.1 .646 30.45 220 202 .524 25.04 257 224 .683 32.23 211 198 .422 18.13 257 206 
Second Quarter •. 73.8 47.4 .650 30.83 221 204 .531 26.00 260 233 .687 32.53 213 200 .423 17.70 258 201 
Third Quarter ••. 74.6 47.4 .651 30.89 222 205 .509 24.85 250 222 .687 32.54 213 200 .404 17.87 246 203 
Fourth Quarter •. 76.8 47.5 .672 31.92 229 212 .515 25.79 252 231 .715 33.74 221 207 .410 18.31 250 208 

1926 
First Quarter ••. 86.5 50.4 .652 32.87 223. 218 .518 27.63 254 247 .692 34.81 214 214 .429 18.71 262 212 
Second Quarter .. 94.8 48.1 .663 31.92 226 212 .529 27.83 259 249 .705 33.41 218 205 .452 19.47 276 221 
Third Quarter ... 90.3 47.2 .661 31.21 226 207 .527 25.93 258 232 .701 33.01 217 203 .452 19.69 276 223 
Fourth Ouarter .. 77.5 45.2 .661 29.90 226 198 .524 25.19 257 226 .700 31.49 217 193 .450 18.03 274 204 



INDEX NUMBERS OF AVERAGE HOURLY AND \VEEKLY EAIlNINGS AND EMPLOYMENT, ALL WAGE 

EAIlNEIlS, AUTOMOBILE MANUFACTUIlING 
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COMPOSITE AND CLASSIFIED PAYROLL DATA-ELECTRICAL ApPARATUS MANUFACTURING 
All Wage Earner. Male-Unskilled Male-Skilled Women 

No. Av. Av. Av. Index NOl. Av. Av. Index No •• Av .. Av. Index NOl. Av. Av. Index NOl. 
Wage Week Hour- Week- Earnings Hour .. Week- Earning, Hour .. Week- Earnings Hour- Week- Earnings 

Earner. Per Iy Iy Iy Iy 'Iy Iy Iy Iy. 
Index Wage Earn .. Earn .. Hour .. Week- Earn .. Earn- Hour .. Week- Earn- Earn- Hour- Week- Earn- Earn .. Hour- Week-
No •. Earner ing. ing. Iy Iy ings ing. Iy Iy ing. ing. Iy Iy inl' ing. Iy Iy ----------------------------------1914 

July ........... 
1920 

.. 49.8 $.272 $13.52 100 100 $.220 $11.47 100 100 $.300 $14.78 100 100 $.165 $8.32 100 100 

Third Quarter ... 101.6 47.1 .621 29.21 228 216 .556 27.20 253 237 .691 32.87 230 222 .397 17.42 241 209. 
Fourth Quarter .. 101.9 ' 47.3 .623 29.47 229 218 .560 27.26 255 238 .689 32.86 230 222 .403 18.04 244 217 

1921 
First Quarter .... 84.8 45.7 .585 26.73 215 198 .523 24.37 238 212 .643 29.56 214 200 .371 16.38 225 197 
Second Quarter .. 69.4 43.1 .553 23.84 203 176 .474 21.10 215 184 .609 26.35 203 178 .349 14.43 212 173 
Third Quarter ... 57.6 41.3 .533 22.00 196 163 ,401 17.60 182 153 .588 24.27 196 164 .347 13.53 210 163 
Fourth Quarter .. 58.6 42.6 .501 21.35 184 158 .379 16.85 172 147 .554 23.51 185 159 .331 13.98 201 168 

1922 
Third Quarter ... 78.7 44.2 .525 23.16 193 171 .364 17.37 165 151 .551 26.30 184 178 .329 13.89 199 167 
Fourth Quarter .. 88.5 48.0 .509 24.43 187 181 .378 18.50 172 161 .566 27.68 189 187 .337 14.65 204 176 

1923 
First Quarter ... 95.3 47.9 .521 24.92 192 .184 .387 18.82 176 164 .579 28.25 193 191 .344 14.88 208 179 
Second Quarter, 98.0 48.5 .565 27.38 208 203 .436 21.35 198 186 .627 31.11 203 210 '.366 15.82 222 190 
Third Quarter ... 100.0 48.0 .584 28.07 215 208 .443 21.99 201 192 .647 31.67 216 214 .374 15.93 227 191 
Fourth Quarter .. 99.1 46.6 .600 27.99 221 207 .447 21.19 ,203 185 .665 31.39 222 212 .392 16.83 238 202 

1924 
First Quarter .... 95.5 46.7 .605 28.23 222 209 .450 21.36 205 186 .669 31.56 223 214 .395 17.21 239 207 
Second Quarter .. 92.3 46.1 .602 27.75 221 205 .447 21.39 203 186· .667 3Q.93 222 209 .399 17.37 242 209 
Third Quarter ... 85.2 44.9 .601 26.95 221 199 .444 20.83 202 182 .665 30.00 222 203 .401 16.99 243 204 
Fourth Quarter .. 82.7 44.7 .599 ~6.75 220 198 .444 20.83 202 182 .665 29.80 222 202 .411 17.53 249 211 

1925 
First Quarter ..•. 85.1 45.9 .606 27.86 223 206 .459 22.04 209 192 .672 31.08 224 210 .420 18.22 255 219 
Second Quarter .. 86.3 46.0 .611 28.10 225 208 .461 21.98 210 192 .678 31.54 226 213 .403 17.14 244 206 
Third Quarter ... 86.4 46.8 .597 27.95 219 207 .458 21.99 208 192 .666 31.52 222 213 .385 16.91 233 203 
Fourth Quarter .. 95.4 47.3 .596 28.22 219 209 .456 21.84 207 190 .668 32.07 223 217 .396 17.74 240 213 

1926 
First Quarter •.. 100.1 44.1 .584 27.55 215 204 .470 23.06 214 201 .657 31.71 219 215 ,421 18.06 255 217 
Second Quarter .. 96.6 46.8 .590 27.62 r7 204 .473 22.81 215 199 .664 31.82 221 215 .407 17.19 247 207 
Third Quarter ... 95.2 46.0 .594 27.31 18 202 ,477 22.39 217 195 .662 31.72 221 215 .424 16.41 257 197 
Fourth Quarter .. 96.5 45.0 .595 26.78 219 198 .477 22.47 217 196 .662 31.02 221 210 .430 16.74 261 201 



INDEX NUMBERS OF AVEllAGE HOURLY AND \VEEKLY EARNINGS AND EMPLOYMENT, ALL WAGE 
EARNERS, ELECTRICAL ApPARATUS MANUFACTURING 
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COMPOSITE AND CLASSIFIED PAYROLL DATA-FOUNDRY AND MACHINE SHOP PRODUCTS 
All Wage Earner. Male-Unskilled Male-Skilled Women 

No. Av. Av. Av. Index NOl. Av. Av. Index NOl. Av. Av. Index NOl. Av. Av. Index NOl. 
Wage Week Hour ... Week- Earnings Hour .. Week- Earning. Hour- Week- Earnings Hour .. Week- Earning. 

Earner. Per Iy . Iy Iy Iy Iy Iy Iy Iy 
Index Wage Earn- Earn .. Hour .. Week- F:arn .. ~arn .. Hour ... Week- J;arn- F;arn- Hour- Week- F;arn .. Earn- Hour .. Week-
NOl. Earner ings ing. Iy Iy 109. mg. Iy Iy mg. Ingl Iy Iy mga ings Iy Iy 

1-------------------------1914 
July ........... 

1920 
.. 49.0 $.278 $13.61 100 100 $.214 $10.89 100 100 $.307 $14.85 100 100 $.138 $6.60 100 100 -

Third Quarter ... 10Q.6 49.9 .639 31.87 230 234 .557 28.55 260 262 .690 34.30 225 231 .369 16.86 267 255 
Fourth Quarter .. 92.6 48.1 .645 31.02 232 228 .545 26.89 255 247 .696 33.45 227 226 .368 16.11 267 244 

1921 
First Quarter ... 72.3 43.0 .612 26.34 220 194 .507 21.76 237 200 .661 28.58 215 192 .347 13.96 251 211 
Second Quarter . .- 57.8 41.2 .576 ·23.70 207 174 .479 20.06 224 184 .624 25.59 203 172 .334 13.39 242 203 
Third Quarter ... 50.2 41.8 .539 22.55 194 166 .440 18.60 206 171 .589 24.57 192 165 .319 12.84 231 195 
FourthQuarter .. 53.2 45.1 .510 23.01 187 169 .419 19.50 196 179 .559 25.01 182 168 .302 13.08 219 198 

1912 
Third Quarter ... 73.8 48.5 .502 24.35 181 179 .415 20.58 194 189 .551 26.65 179 179 .302 13.59 219 206 
Fourth Quarter .. 82.4 50.0 .524 26.22 188 193 .433 22.22 202 204 .573 28.59 187 193 .326 15.10 236 229 

1913 
First Quarter ... 89.2 50.0 .535 26.73 192 196 .436 22.23 204 204 .587 29.30 191 197 .346 16.10 251 244 
Second Quarter. 92.3 50.1 .576 28.82 207 212 .475 24.20 222 222 .631 31.57 206 213 .346 16.03 251 243 
Third Quarter ... 91.2 49.3 .586 28.86 211 212 .482 24.41 225 224 .640 31.40 208 211 .344 15.96 249 242 
Fourth Quarter .. 87.3 48.8 .595 29.05 214 213 .481 23.90 225 219 .651 31.78 212 214 .345 15.38 250 233 

1914 
First Quarter ••. 81.9 48.9 .587 28.69 211 211 .484 24.20 226 222 .639 31.18 208 210 .349 15.85 253 240 
Second Quarter .. 79.2 48.0 .590 28.30 212 208 .493 23.75 230 218 .639 30.75 208 207 .357 15.91 259 241 
Third Quarter .•. 71.6 46.0 .592 27.23 213 200 .489 22.90 229 210 .641 29.50 209 199 .352 14.88 255 225 
Fourth Quarter .. 71.2 47.2 .598 28.22 215 207 .490 23.33 229 214 .650 30.73 212 207 .357 15.82 259 240 

1915 
First Quarter ... 75.2 48.9 .590 28.84 212 212 .489 24.48 229 225 .642 31.30 209 211 .359 16.46 260 249 
Second Quarter .. 74.5 48.5 .590 28.62 212 210 .484 23.91 226 220 .642 31.20 209 210 .358 16.40 259 248 
Third Quarter .•. 73.3 47.8 .588 28.09 212 206 .486 23.88 227 219 .641 30.55 209 206 .360 15.94 261 242 
Fourth Quarter •. 72.4 49.4 .589 29.09 212 214 .487 24.64 228 226 .641 31.67 209 213 .363 16.67 263 252 

1916 .. 
First Quarter ••• 81.8 49.5 .586 29.01 211 213 .490 24.73 229 227 .638 31.73 208 214 .364 16.30 264 247 
Second Quarter •. 83.9 49.0 .593 29.06 213 214 .490 24.40 229 224 .645 31.74 210 214 .370 16.56 268 251 
Third Quarter ... 81.1 48.8 .592 28.89 213 212 .489 24.36 229 224 .644 31.51 210 212 .372 16.52 270 250 
Fourth Ouarter .. 78.7 48.9 .592 28.97 213 213 .490 24.47 229 225 .644 31.35 210 211 .371 16.82 269 255 



INDEX NUMBER.S OF AVEIlAGE HOUR.LY AND WEEKLY EAR.NINGS AND EMPLOYMENT, ALL \VAGE 

EAR.NER.S, FOUNDR.Y AND MACHINE SHOP PR.ODUCTS 
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COMPOSITE AND CLASSIFIED PAYROLL DATA-FoUNDRIES 

All Wage Earner. Male-Unskilled Male-Skilled Women 

No. Av. Av. Av. Index Nos. Av. Av. Index No •• Av. Av. Index No •• Av. Av. Index No •• 
Wage Week Hour- Week· Earning. Hour .. Week· Earning. Hou .... Week· Earning. Hour-- Week. Earnings 

Earnen Per Iy Iy Iy Iy Iy Iy Iy Iy 
Index Wage Eam- Earn- Hour- Week· F;arn- ~arn. Hour- Week· ~arn ... ~arn- Hour- Week· F;arn- F;arn- Hour- Week· 
No •. Earner ing. ingl Iy Iy Ingl mg. Iy Iy Ing' Ingl Iy Iy mg. mgl Iy Iy 

--1m--I----------- --
July ........... 

1920 
.. 50.1 $.258 $12.92 100 100 $.216 $10.99 100 100 $.289 $14.39 100 100 $.i52. $6.60 100 100 

tuly ........... 101.8 51.3 .695 35.66 269 276 .608 31.37 281 285 .777 39.73 269 276 .516 26.01 339 394 
ecember .••.•. 77.8 47.2 .670 31.58 260 244 .584 27.39 270 249 .738 35.06 255 244 .373 15.32 245 232 

1921 
I>ly ........... 48.1 39.0 .542 21.10 210 163 .460 18.60 213 169 .601 22.95 208 159 .340 11.42 224 173 

ecember ..•... 56.3 46.8 .510 23.88 198 185 .437 20.80 202 189 .563 26.15 195 182 .334 13.76 220 208 
1922 

I>ly ........... 77.7 49.8 .491 24.45 190 189 .423 21.54 196 196 .551 27.04 191 188 .323 14.82 212 22.~ 
ecember ...... 87.3 51.7 .532 27.51 206 213 .462 24.58 214 224 .592 30.17 205 210 .346 15.12 228 229 

1923 
I>ly ........... 95.9 50.8 .600 30.49 233 236 .511 26.89 237 245 .674 33.89 233 236 .408 18.47 268 280 

ecember ...... 59.9 46.2 .610 28.19 236 218 .522 24.59 242 224 .681 31.09 236 216 .393 17.43 259 264 
1924 

I>ly ........... 67.1 44.7 .614 27.47 238 213 .525 24.04 243 219 .679 30.07 235 209 .374 13.92 246 211 
ecember ...... 70.2 46.9 .615 28.83 238 223 .527 24.91 244 227 .677 31.74 234 221 .390 16.24 257 246 

1925 
First Quarter ... 76.6 49.6 .614 30.46 238 236 .521 26.51 241 241 .681 33.45 236 232 .384 16.26 253 246 
Second Quarter. 73.6 49.2 .599 29.51 232 228 .507 25.68 235 234 .666 32.37 230 225 .394 17.01 259 258 
Third Quarter .. 70.6 47.8 .601 28.72 233 222 .511 25.42 236 231 .670 31.36 232 218 .401 16.02 264 243 
Fourth Quarter. 74.6 50.1 .608 30.46 236 236 .512 26.22 237 238 .682 33.81 236 235 .390 17.17 257 260 

1926 
First Quarter .•. 80.9 50.6 .604 30.55 234 236 .510 26.09 236 237 .674 33.98 233 236 .391 17.38 257 263 
Second Quarter •. 81.2 49.7 .606 30.10 235 233 .512 25.69 237 234 .674 33.44 233 232 .403 18.02 265 273 
Third Quarter ... 75.9 49.5 .607 30.06 235 233 .514 25.98 238 236 .673 33.09 233 230 .407 17.63 268 267 
Fourth Quarter .. 73.1 48.7 .610 29.72 236 230 .512 25.02 237 228 .676 32.99 234 229 .404 17.50 266 265 



INDEX NUMBER.S or AVERAGE HOURLY AND WEEKLY EARNINGS AND EMPLOYMENT, ALL WAGE 

EARNERS, FOUNDRIES 

INOfX 
NUMBERS 

30 or=--

250 

20 0 

ISO 

100 fo-

50 f----

~ o 
1914 

I~ .. 
'" 

" 
1920 

For Earnings July, 1914-100; For Employment June, 1920-100 

r\~. 
HOURLY EARNINGS 236 
~ .••...•.. -.-. ~-.-.:-. 

~... ----- .... 
~, -., 230 ' ..... A ,--

WEEKLY EARNINGS 

V .... -~ 

........ ,,".-.-.' . 
~, ,.'- '., EMPLOYMeNT .' ~.-.-.-.-.-. 

1-._.-..... ..?,3.1 

. ' .. _. 10-.' • .. ~ -----------

1921 1922 1923 1924 1925 1926 



COMPOSITE AND CLASSIFIED PAYROLL DATA-MACHINES AND MACHINE TOOLS 
",.. 

==<: 
All Wage Earne,. Male-Unskilled Male-Skilled Women 

No. Av. Av. Av. Index NOl. Av. Av. Index NOI. Av. Av. Index NOl. Av. Av. Index NOl. Wage Week Hour- Week- Earning. Hour ... Week- Earnings Hour- Week- Earnings Hour- Week- Earnings Earner. Per Iy Iy Iy Iy Iy Iy Iy Iy Index Wage Earn ... Earn- Hour- W.ek- Earn- Earn .. Hour Week- Earn- Earn- Hour- Week- Earn- Earn- Hour- Week-No •. Earner iogl ing. Iy Iy inga ing. Iy Iy ing. ings Iy Iy ings ings Iy Iy 
1914 ------------------------------------

July ........... .. 48.9 $.281 $14.05 100 100 $.222 $10.93 100 100 $.303 $14.85 100 100 $.123 $5.81 100 100 
1920 

I>ly ........... 101.9 47.2 .613 28.91 214 206 .547 22.88 246 209 .636 30.80 210 207 .380 17.13 309 295 
ecember .••••. 75.8 45.5 .612 27.82 213 198 .496 24.57 223 225 .640 28.83 211 194 .415 16.29 337 280 

1921 
I>ly ........... 42.0 43.0 .551 23.70 192 169 .446 19.83 201 181 .578 24.76 191 167 .339 13.37 276 230 

ecember .•••.. 41.5 44.7 _ .534 23.87 186 170 .434 20.13 195 184 .557 24.80 184 167 .327 13.91 266 239 
1922 

I>ly ........... 54.7 48.0 .506 24.28 176 173 .391 19.22 176 176 .534 25.62 176 173 .288 12.16 234 209 
ecember .••••. 57.8 50.5 .525 26.51 183 189 .414 21.17 186 194 .552 27.88 182 188 .326 14.42 265 248 

1923 buly ........... 63.8 49.3 .557 27.45 194 195 .438 22.24 197 203 .589 28.96 194 195 .340 15.01 276 258 
ecember .••••. 49.8 51.0 .539 27.49 188 196 .378 22.45 170 205 .582 28.82 192 194 .360 14.88 293 256 

1924 
I>ly ........... 61.4 47.1 .575 27.05 200 193 .472 22.43 213 205 .601 28.34 198 191 .365 15.57 297 268 

ecember .•••.. 58.0 48.0 .587 28.17 205 200 .468 20.51 211 188 .615 30.12 203 203 .372 16.41 302 282 
1925 

First Quarter ..•• 59.8 48.6 .582 28.33 203 202 .462 22.71 208 208 .610 29.74 201 200 .365 15.60 297 268 
Second Quarter. 60.9 48.9 .584 28.57 203 203 .461 22.95 208 210 .612 29.95 202 202 .359 15.64 292 269 
Third Quarter ••. 61.1 48.6 .588 28.58 205 203 .460 22.62 207 207 .616 30.04 203 202 .358 15.12 291 260 
Fourth Quarter. 64.9 49.8 .586 29.19 204 208 .459 23.21 207 212 .613 30.61 202 206 .367 15.70 298 270 

1926 
First Quarter ••. 69.8 50.5 .590 29.80 206 212 .472 24.23 213 222 .617 31.19 204 210 .380 16.23 309 279 
Second Quarter .. 72.7 49.8 .600 29.91 209 213 .478 24.07 215 220 .626 31.26 207 211 .388 16.77 315 289 
Third Quarter ... 69.9 49.2 .593 29.41 207 209 .462 23.05 208 211 .626 30.80 207 207 .392 16.86 319 290 Fourth Quarter .. 69.4 49.5 .600 29.70 209 211 .462 23.48 208 215 .627 31.00 207 209 .397 17.36 322 299 



INDEX NUMBEllS OF AVEllAGE HOUllLY AND \VEEKLY EAllNINGS AND EMPLOYMENT, ALL \VAGE 

EAllNEllS, MACHINE AND MACHINE TOOL MANUFACTUllING 
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COMPOSITE AND CLASSIFIED PAYROLL DATA-HEAVY EQUIPMENT 

All Wage Earner. Male-Un,killed Male-Skilled 
No. Av. Av. Av. Index No •• Av. Av. Index No •• Av. Av. Index NOB Wage Week Hour .. Week- Earning. Hour- Week- Earning. Ho~r- Week- Earning. Earnen Per Iy Iy Iy Iy Iy Iy Inde. Wage Earn- Earn- Hour- Week- Earn- Earn- Hour- Week- Earn- Earn- Hour- Week-No •. Earner ings ing. Iy Iy ing. ing. Iy Iy inga . ings Iy -Iy --------------------------1914 

July ...................... .. 54.1 $.308 $16.65 100 100 $.228 $11.91 100 100 $.319 $17.34 100 100 1920 kly ....•••••.••••....•... 101.9 48.9 .705 34.47 229 207 .532 25.80 233 217 .738 36.12 231 208 ecember ................. 115.1 49.3 .743 36.61 241 220 .559 28.35 245 238 .774 38.26 243 221 1921 kly •••.•••••.•••••••..... 64.2 44.0 .629 27.68 204 166 .452 18.18 198 153 .656 29.33 206 169 ecember ••.•. , ........... 58.8 46.8 .551 25.79 179 155 .432 19.82 189 166 .573 26.92 180 155 1922 
182 kly ...................... 76.5 46.1 .549 25.30 178 152 .414 18.99 159 .576 26.57 181 153 ecember ................. 94.1 49.4 .609 30.10 198 181 .424 21.09 186 177 .642 31.73 201 183 1923 kly ...................... 102.7 49.3 .678 33.40 220 201 .495 24.37 217 205 .709 34.94 222 201 ecember ................. 98.8 49.2 .700 34.44 227 207 .498 25.12 218 211 .735 35.99 230 208 1924 kly .• ; ................... 85.8 47.7 .659 31.42 214 189 .479 23.11 210 194 .692 .32.92 217 190 ecember ................. 79.2 48.4 .685 33.31 222 200 .490 23.93 214 201 .722 35.11 226 202 1925 

First Quarter ••••••••••••.. 75.6 48.0 .656 31.49 213 189 .499 24.00 219 201 .689 33.01 216 190 Second Quarter ••••••••..•. 72.5 47.7 .663 31.60 215 190 .489 22.94 214 193 .702 33.58 220 194 Third Quarter ............. 68.8 47.2 .663 31.27 215 188 .494 24.07 217 202 .700 32.83 219 189 Fourth Quarter .•••••••.•.. 66.8 48.3 .663 32.04 215 192 .496 24.61 218 207 .698 33.60 219 194 1926 
First Quarter .............. 82.0 48.8 .659 32.14 214 193 .496 24.68 218 207 .692 33.68 217 194 Second Quarter ••••.•...... 91.0 48.4 .666 32.20 216 193 .496 23.84 218 200 .697 33.79 218 195 Third Quarter .............. 87.5 48.6 .661 32.11 215 193 .500 24.23 219 203 .693 33.68 217 194 Fourth Qu arter ............ 78.9 48.5 .660 31.97 214 192 .494 24.74 217 208 .694 33.46 218 193 
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INDEX NUMBER.S OF AVEIlAGE HOURLY AND \VEEKLY EARNINGS AND EMPLOYMENT, ALL \VAGE 

EARNER.S, HEAVY EQ.UIPMENT MANUFACTURING 
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COMPOSITE AND CLASSIFIED PAYROLL DATA-HARDWARE AND SMALL PARTS 

All Walo Earner. Male-Un.killed Male-Skilled Women 

No. Av. Av. Av. Index No •• Av. Av. Index No •• Av. Av. Index No •. Av. Av. Index No •. 
Wago Week Hou .... Week- Earning, Hour- Week,. Earning. Hour- Week- Earningl Hour- Week- Earning. 

Earner. Per Iy Iy Iy Iy Iy Iy Iy Iy 
Index Wage Earn- Earn- Hour- Week- Earn- Earn- Hour- Week- Earn- Earn- Hour- Week- Earn- Earn .. Hour- Week-
No •. Earner ing • . ing. Iy Iy ings ing. Iy Iy ingl ing. Iy Iy ing. ing. Iy Iy 

1914 ----------------------------------
July ........... .. 49.5 $.238 $11.78 100 100 $.200 $9.97 

1920 
100 100 $.265 $13.09 100 100 $.133 $6.53 100 100 

i>ly ........... 102.0 49.1 .568 27.88 238 237 .508 25.78 254 259 .628 31.01 237 237 . .382 17.05 287 261 
ecember •.•••. 91.1 44.1 .561 25.31 236 215 .468 22.86 234 229 .625 28.05 236 214 .369 14.82 277 227 

1921 
i>ly ........... 53.7 37.3 .512 19.07 215 162 .479 17.97 240 180 .552 20.70 208 158 .348 12.19 262 187 

ecember .••••. 63.7 46.6 .441 20.56 185 175 .376 17.60 188 177 .502 23.48 189 179 .262 11.87 197 182 
1922 -s i>ly ........... 82.2 47.9 .448 21.46 186 182 .396 19.58 198 196 .501 24.25 189 185 .278 11.91 209 182 

ecember .•••.. 83.2 51.0 .467 23.84 196 202 .449 22.93 225 230 .514 26.57 194 203 .298 14.30 224 219 
1923 

i>ly ........... 94.3 48.6 .519 25.21 218 214 .446 22.42 223 225 .586 28.52 221 218 .322 14.62 242 224 
ecember ...... 87.0 45.7 .529 24.19 222 205 .454 21.18 227 212 .588 27.33 222 209 .356 14.40 268 221 

1924 
i>ly ........... 90.1 44.0 .524 23.04 220 196 .451 20.49 226 206 .586 25.84 221 194 .348 14.44 262 221 

eccmber .•.••. 98.0 47.3 .522 ' 24.67 219 209 .452 21.83 226 219 .588 27.98 222 214 .355 15.87 267 243 
1925 

First Quarter .•. 101.3 49.2 .518 25.47 218 216 .446 22.52 223 226 .586 28.86 221 220 .354 16.64 266 255 
Second Quarter. 99.5 48.1 .524 25.22 220 214 .452 22.10 226 222 .590 28.66 223 219 .362 16.35 272 250 
Third Quarter .•. 98.7 47.6 .524 24.93 220 212 .452 21.96 226 220 .592 28.34 223 216 .360 16.15 271 247 
Fourth Quarter. 102.1 49.2 .527 25.92 221 220 .450 22.56 225 226 .598 29.59 226 226 .364 16.96 274 260 

1926 
First Quarter ••. 107.0 48.9 .527 25.76 221 219 .452 22.33 226 224 .588 29.20 222 223 .368 16.53 277 253 
Second Quarter .. 104.0 48.5 .534 25.92 224 220 .446 22.04 223 221 .598 29.42 226 225 .375 16.68 282 255 
Third Quarter ... 102.4 48.4 .537 25.97 226 220 .454 22.31 227 224 .599 29.45 226 225 .380 16.75 286 257 
Fourth Quarter .. 101.3 49.0 .538 26.38 226 224 .459 22.86 230 229 .599 29.66 226 227 .375 17.16 282 263 



INDEX NUMBEIlS 0 .. AVERAGE HOURLY AND WEEK.LY EARNINGS AND EMPLOYMENT, ALL WAGE 

EARNERS, HARDWARE AND SMALL PARTS MANUFACTURING 
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COMPOSITE AND CLASSIFIED PAYROLL DATA-COTTON MANUFACTURING-NORTH 
All Wage Earner. • Male-Unskilled Male-Skilled Women 

No. Av. Av. Av. Index No •• Av. Av. Index No •• Av. Av. Index No •• Av. Av. Inde. No •• 
Wage Week Hour .. Week- Earning, Hour ... Week- Earning. Hour- Week- Earnings Hour- Week- Earning. 

Earners Per Iy Iy Iy Iy Iy Iy Iy Iy. 
Inde. Wage Earn- Earn- Hour .. Week- Earn- Earn .. Hour- Week- Earn- Earn .. Hour- Week- Earn- Earn- Hour- Week-
No •. Earner ing. ings Iy Iy ingl ing. Iy Iy inRa' ings Iy Iy ing. ing. Iy Iy ----------------------------------1914 

July ........... .. 51.9 $.176 $9.16 100 100 $.168 $8.89 100 100 $.202 $10.69 100 100 $.153 $7.74 100 100 
1920 

Third Quarter ... 97.1 47.9 .524 25.09 298 274 .486 24.29 289 273 .602 29.19 298 273 .462 21.49 302 278 
Fourth Quarter .. 75.7 38.5 .531 20.46 302 223 .497 23.64 296 266 .605 23.64 300 221 .470 17.24 307 223 

1921 
First Quarter .•.. 78.3 38.1 .425 16.23 241 177 .389 16.91 232 190 .498 18.72 247 175 .369 13.64 241 176 
Second Quarter .. 78.4 41.3 .420 17.34 239 189 .391 17.96 233 202 .494 20.09 245 188 .361 14.52 236 188 
Third Quarter .•. 84.2 44.6 .407 18.14 231 198 .372 17.76 221 200 .477 21.41 236 200 .358 15.36 234 198 
Fourth Quarter .. 90.8 45.5 .406 18.48 231 202 .367 17.44 218 196 .478 22.17 237 207 .356 15.66 233 202 

1922 
Third Quarter ... 73.3 45.3 .391 17.72 222 193 .381 17.82 227 200 .445 20.77 220 194 .342 14.86 224 192 
Fourth Quarter .. 85.2 47.8 .405 19.37 230 211 .385 19.34 229 218 .464 22.67 230 212 .355 16.27 232 210 

1923 
First Quarter .•.. 90.4 48.7 .407 19.83 231 216 .378 19.52 225 220 .466 23.25 231 217 .358 16.65 234 215 
Second Quarter .. 88.4 48.6 .441 21.44 251 234 .402 19.92 239 224 .504 25.21 250 236 .392 18.35 256 237 
Third Quarter ... 76.1 47.3 .462 21.88 262 239 .410 19.44 244 219 .527 25.89 261 242 .411 18.69 269 241 
Fourth Quarter .. 80.6 46.4 . .470 21.81 267 238 .420 20.29 250 228 .540 25.82 267 242 .412 18.26 269 236 

1924 
First Quarter .••. 74.7 42.5 .467 19.87 265 219 .418 18.71 249 210 .532 24.53 263 229 .417 16.93 273 219 
Second Quarter .. 60.1 42.0 .467 19.60 265 214 .420 19.03 250 214 .531 22.91 263 214 .411 16.09 269 . 208 
Third Quarter •.. 54.1 41.6 .463 19.27 263 210 .423 18.56 252 209 .524 22.57 259 211 .406 15.62 265 202 
Fourth Quarter. 60.5 44.6 .452 20.18 257 220 .412 ~9.50 245 219 .511 23.52 253 220 .404 16.80 264 217 

1925 
First Quarter .•.. 68.0 48.4 .431 20.87 244 227 .394 20.08 234 226 .482 24.20 239 226 .376 16.90 246 218 
Second Quarter •. 70.2 47.2 .428 20.22 243 221 .391 19.96 233 224 .486 23.45 240 219 .381 16.73 249 216 
Third Quarter •.. 61.2 46.0 .426 19.60 242 214 .394 19.48 234 219 .486 23.08 240 216 .372 15.63 243 202 
Fourth Quarter .. 66.3 46.4 .425 19.71 241. 215 .393 20.24 234 228 .487 23.27 241 218 .370 15.87 242 205 

1926 
First Quarter .•. 70.8 46.7 .420 19.61 239· 214 .377 19.33 224 217 .489 23.34 242 218 .367 15.55 240 201 
Second Quarter .. 70.2 46.6 .418 19.10 238 ' 209 .376 19.04 224 214 .479 23.28 237 218 .368 15.70 241 203 
Third Quarter ... 60.7 44.3 .425 18.85 241 206 .384 19.48 229 219 .489 22.51 242 211 .374 14.80 244 191 
Fnnrth OI1S11rtpp_ t\~ 0 470 410 107l no ?IC l?1I 10 C:, ??C ?n AQ< 1)2 li::j(, ')AI\ ')')1\ ~?'1 ij(,n'1 ')., ')I\? 



INDEX NUMBERS 0,. AVERAGE HOURLY AND WEEKLY EARNINGS AND EMPLOYMENT, ALL WAGE 

EARNERS, COlTON MANUFACTURING-NORTH 
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COMPOSITE AND CLASSIFIED PAYROLl. DATA-COTTON MANUFACTURING-SOUTH 
All Wage Earners Male-Unskilled Male-Skilled Women 

No. Av. Av. Av. Index No •• Av. Av. -Index No •• Av. Av. Index No •• Av. Av. Index No .. 
Wage Week Hour .. Week- Earnings Hour- Week- Earning. Hour- Week- Earning. Hour- Week- Earning. Earners Per Iy Iy Iy Iy Iy Iy· Iy Iy 
Index Wage E,m- Earn- Hour- Week- Earn- Earn .. Hour- Week- Earn- Earn- Hour- Week- Earn- Earn- Hour- Weel:.-
NOl. Earner ingl iogl Iy Iy inga ing. Iy Iy ing. ing. Iy Iy ingl ings Iy Iy ---- i----=- ---- ----

1914 
July ••....•••.. 

1920 
.. 56.1 $.117 $6.58 100 100 $.084 $4.83 100 100 $.136 $7.79 100 100 $.104 $5.59 100 100 

-
Third Quarter .•. 98.5 52.3 .420 21.98 359 334 .353 18.20 420 377 .498 26.59 366 341 . .342 17.54 329 314 
Fourth Quarter .. 93.5 48.7 .414 20.18 354 307 .334 16.34 ·398 338 .491 24.39 361 313 . .340 16.12 327 288 

1921 
First Quarter •••. 94.4 51.0 .347 17.70 297 269 .277 13.85 330 287 .408 21.36 300 274 .290 14.43 279 258 
Second Quarter .. 97.9 51.7 .310 16.01 265 243 .248 12.50 295 259 .353 18.69 259 240 .273 13.71 263 245 
Third Quarter ... 101.8 52.1 .306 15.96 262 243 .257 13.67 306 283 .350 18.40 257 236 .273 13.95 263 250 
Fourth Quarter .. 104.8 54.0 .315 16.98 269 258 .271 14.56 323 301 .353 19.77 259 254 .283 14.57 272 261 

1922 
Third Quarter .. 110.5 51.0 .324 16.50 277 251 .256 13.30 305 275 .383 20.38 282 262 .279 13.26 268 237 
Fourth Quarter .. 115.9 51.1 .332 16.96 284 258 .254 13.25 302 274 .399 21.30 293 273 .289 13.73 275 245 

1923 
First Quarter .•.. 118.1 50.8 .339 17.18 290 261 .254 12.87 302 266 .402 21.55 296 277 .293 13.84 282 248 
Second Quarter •. 114.3 50.8 .353 17.95 302 273 .266 13.57 317 281 .419 22.31 308 286 .306 14.52 294 260 
Third Quarter ... 116.1 50.1 .359 17.96 307 273 .262 13.59 312 281 .423 22.28 311 286 .314 14.69 302 263 
Fourth Quarter .. 117.1 50.2 .355 17.84 303 271 .277 13.96 330 289 .419 21.72 308 279 .309 14.86 297 266 

1924 
First Quarter ••.. 114.6 48.2 .332 16.00 284 243 .260 12.72 310 263 .390 19.20 287 246 .288 13.38 277 239 
Second Quarter .. 108.6 44.3 .319 14.12 273 215 .250 11.59 298 240 .380 16.98 279 218 .273 11.66 263 209 
Third Quarter ... 100.7 46.2 .310 14.33 265 218 .244 11.69 290 242 .367 11.24 270 221 .269 11.87 259 212 
Fourth Quarter .. 105.6 51.1 .310 15.85 265 241 .246 12.44 293 258 .365 19.28 268 247 .269 13.24 259 237 1925 
First Quarter ••.. 113.6 50.6 .308 15.58 263 237 .250 12.91 298 267 .361' 18.71 265 240 .271 13.16 260 235 Second Quarter •. 114.8 50.1 .307 15.39 262 234 .250 12.69 298 263 .356 18.40 262 236 .276 13.15 265 235 
Third Quarter .•. 114.2 50.0 .308 15.42 263 234 .249 12.76 296 264 .359 18.48 264 237 .275 13.09 264 234 Fourth Quarter .. 115.9 50.0 .312 15.60 267 237 .250 12.86 298 266 .365 18.78 268 241 .279 13.24 268 237 

1926 
First Quarter ••. 126.2 49.7 .313 15.57 268 237 .253 13.00 301 269 .352 17.89 259 230 .285 13.55 274 242 Second Quarter .. 122.6 48.3 .314 15.15 268, 230 .252 12.72 300 263 .359 17.63 264 226 .279 12.98 268 232 Third Quarter •.. 118.0 47.0 .305 14.35 261 218 .246 12.48 293 258 .350 16.75 257 215 .272 12.21 262 218 Fourth Quarter .. 121.4 50.4 .309 15.57 264 237 .245 12.86 292 266 .352 18.18 259 233 .278 13.35 267 239 
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COMPOSITE AND CLASSIFIED PAYROLL DATA-HOSIERY AND KNIT GOODS MANUFACTURING 

All Wage Earne .. Male-Unskilled Male-Skilled Women 

N;'. Av. Av. Av. Index NOl. Av. Av. Index NOI. Av. Av. Index NOl. Av. Av. Index No •. 
Wage Week Hour- Week- Earnings Hour- Week- Earnings Hour- Week- Earnings Hour- Week- Earnings 

Earnen Per Iy Iy Iy Iy Iy Iy Iy Iy 
Index: Wage Earn- Earn- Hour- Week- Earn- Earn- Hour .. Week- Earn .. Earn- Hour- Week- Earn- Earn- Hour- Week-
Nos. Earner ings ing. Iy Iy ing. iog. Iy Iy inga ings Iy Iy ing. ings Iy Iy 

-------------------------- ----
1914 

July ........... 
1920 

" 50.8 $.178 $9.04 100 100 $.171 $9.79 100 100 $.246 $13.03 100 100 $.156 $7.69 100 100 

Third Quarter ... 95.0 45.5 .413 18.77 232 208 .488 22.42 285 229 .533 26.32 217 202 .354 .15.62 227 - 203 
Fourth Quarter .. 82.0 43.9 .431 18.90 242 209 .488 24.17 285 247 .582 26.46 237 203 .369 15.75 237 205 

1921 
First Quarter .... 76.6 45.4 .382 17.34 215 192 .424 19.83 248 203 .529 25.58 215 196 .331 14.69 212 191 
Second Quarter .. 95.3 47.1 .378 17.77 212 197 .373 18.55 218 189 .504 25.55 205 196 .334 15.28 214 199 
Third Quarter ... 91.8 46.4 .360 16.72 202 185 .362 18.09 212 185 ·.513 25.18 209 193 .320 14.48 205 188 
Fourth Quarter .. 111.0 48.2 .361 17.38 203 192 .359 18.51 210 189 .509 25.32 207 194 .325 15.35 208 200 

1922 
Third Quarter ... 110.9 46.3 .349 16.19 ' 196 179 .313 15.59 183 159 .478 23.66 194 182 .314 14.17 201 184 
Fourth Quarter .. 119.4 47.3 .358 16.93 201 187 .323 15.96 18~ 163 .485 24.67 197 189 .322 14.82 206 193 

1923 
First Quarter .... 122.5 46.3 .370 17.14 208 190 .335 16.36 196 167 .509 25.23 207 194 .331 14.93 212 194 
Second Quarter .. 130.3 47.0 .379 17.80 213 197 .359 17.42 210 178 .521 25.84 212 198 .338 15.60 217 203 
Third Quarter ... 128.6 45.8 .387 17.69 217 196 .358 17.62 209 180 .541 26.21 220 201 .344 15.37 221 200 
Fourth Quarter •. 129.7 46.0 .392 18.05 220 200 .370 18.10 216 185 .528 26.13 215 201 .352 15.54 226 202 

1924 
.395 First Quarter .... 128.2 45.1 17.80 222 197 .359 17.54 210 179 .552 26.59 224 204 .352 15.45 226 201 

Second Quarter .. 125.0 43.8 .406 17.79 228 197 .380 17.43 222 178 .581 27.36 236 210 .356 15.20 228 198 
Third Quarter ... 112.9 42.3 .400 16.92 225 187 .366 15.36 214 157 .569 26.16 231 201 .350 14.44 224 188 
Fourth Quarter .. 112.3 43.7 .407 17.77 229 197 .360 16.81 211 172 .585 28.00 238 215 .352 14.83 226 193 

1925 
First Quarter .... 112.1 45.2 .412 18.60 231 206 .398 18.26 233 186 .589 28.52 239 219 .356 15.75 228 205 
Second Quarter .. 112.9 45.0 .416 18.68 234 207 .398 18.63 233 190 .596 28.80 242 221 .359 15.73 230 204 
Third Quarter ... 112.0 44.8 .413 18.52 232 205 .391 18.07 229 184 .589 27.99 239 215 .358 15.72 229 204 
Fourth Quarter •. 118.7 45.6 .422 19.21 237 212 .388 18.15 227 185 .605 29.06 246 223 .367 16.44 235 214 

1926 
First Quarter ... 120.6 44.5 .426 18.99 239 210 .377 17.47 220. 178 .617 29.60 251 227 .367 17.07 235 222 
Second Quarter .. 112.7 44.9 .439 19.70 247 218 .377 18.22 220 186 .637 30.90 259 237 .375 16.36 240 213 
Third Quarter ... 108.4 44.9 .441 19.75 248' 218 .373 18.05 218 184 .638 3Q.43 259 234 .379 16.56 243 215 
Fourth Quarter .. 112.0 46.1 .443 2Q.42 249 226 .390 19.73 228 202 .647 31.95 263 245 .377 16.86 242 219 
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COMPOSITE AND CLASSIFIED PAYROLL DATA-PAPER AND WOOD PULP MANUFACTURING 

All Wage Earne" Male-Unskilled Male-Skilled Women 

No. Av. Av. Av. Index No •• Av. Av. Index No •. Av. Av. Index Nos. Av. Av. Index No •• 
Wage Week Hour- Week. Earning, Hour- Week· Earning. Hour· Week· Earnings Hour- Week· Earning. 

Eamerl Per Iy Iy Iy Iy Iy Iy Iy Iy 
Index Wage Ea ...... Earn- Hour· Week· Earn· Earn .. Hour- Week. Earn- Earn .. Hour- Week· Earn- Earn- Hour .. Week. 
NOl. Earner ing. ing. Iy Iy ing. ing. Iy Iy ing. ingl Iy Iy ~ ingl Iy Iy 

1914 
July ••.....••.. 

1920 
.. 53.9 $.233 $12.56 100 100 $.220 $11.72 100 100 $.266 $15.26 100 100 $.144 $6.57 100 100 

Third Quarter ... 100.7 51.7 .596 30.77 267 245 .537 26.84 244 229 .644 34.45 242 226- .415 18.77 288 286 
Fourth Quarter .. 98.1 50.8 .600 30.51 269 243 .544 27.01 247 230 .648 33.95 244 222 .408 17.86 283 272 

1921 
First Quarter •.•. 82.8 46.4 .584 27.12 262 216 .529 23.56 240 201 .627 30.29 236 198 .382 14.45 265 220 
Second Quarter .. 56.1 46.9 .526 24.64 236 196 .472 21.61 215 184 .573 28.00 215 183 .354 13.33 246 203 
Third Quarter ... 56.8 49.7 .484 24.03 217 191 .420 20.95 191 179 .543 27.91 204 183 .341 13.31 237 203 
Fourth Quarter .. 71.0 53.9 .461 24.89 207 198 .394 20.96 179 179 .520 29.25 195 192 .314 13.75 218 209 

1922 
Third Quarter .•. 86.8 52.8 .448 23.63 201 188 .397 21.17 180 181 .522 28.17 196 185 .299 13.46 208 205 
Fourth Quarter .. 91.6 52.6 .461 24.27 207 193 .410 21.33 186 182 .540 29.68 203 194 .313 13.92 217 212 

1923 
First Quarter .... 94.0 52.9 .471 24.92 211 198 .419 21.73 190 185 .546 30.27 205 198 .331 14.99 230 228 
Second Quarter .. 96.8 52.9 .507 26.85 227 214 .448 23.44 204 200 .592 32.66 223 214 .361 16.32 251 248 
Third Quarter ... 93.0 50.9 .518 26.36 222 210 .451 22.62 205 193 .586 30.73 220 201 .358 15.79 249 240 
Fourth Quarter .. 91.0 50.4 .520 26.18 223 208 .451 22.60 205 193 .576 29.75 217 195 .380 16.25 264 247 

1924 
First Quarter .•.. 90.6 50.5 .523 26.39 224 210 .439 22.11 200 189 .588 30.23 221 198 .352 15.78 244 240 
Second Quarter .. 88.4 50.0 .524 26.23 225 209 .441 21.93 200 187 .591 30.32 222 199 .364 15.97 253 243 
Third Quarter ••. 80.6 48.8 .529 25.80 227 205 .440 21.23 200 181 .601 30.18 226 198 .358 14.93 249 227 
Fourth Quarter •. 79.3 50.3 .536 26.94 230 214 .451 22.22 205 190 .603 31.44 227 206 .361 15.35 251 234 

1925 
First Quarter .••. 82.8 51.9 .528 27.43 227 218 .448 22.90 204 195 .594 31.81 223 208 .357 15.93 248 242 
Second Quarter .. 83.9 50.6 .530 26.85 227 214 .448 22.45 204 192 .597 31.09 224 204 .354 15.44 246 235 
Third Quarter .•. 82.8 50.2 .529 26.58 227 212 .448 22.30 204 190 .593 30,63 223 201 .357 15.34 248 233 
Fourth Quarter •. 85.2 52.2 .529 27.65 227 220 .458 23.73 208 202 .593 31.90 223 209 .361 15.99 251 243 

1926 
First Quarter ••. 90.3 51.5 .527 27.18 226· 216 .449 23.18 204 198 .605 31.93 227 209 .359 15.97 249 243 
Second Quarter •. 91.0 52.1 .523 27.23 224' 217 .447 22.93 203 196 .599 32.28 225 212 .360 16.23 250 247 
Third Quarter ... 91.8 51.9 .528 27.37 227 218 .449 23.31 204 199 .608 32.41 229 212 .367 16.04 255 244 
14'nn .... h nil"' ......... 011 C,) A CH .,,, ge: ')')0 ')')') AU ." ..,2 ?n • <no "" . .,., 40 ')on ').~ .Ln "I.e A"J ?< .. ?<n 
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1914 . 
July ..•.....••. 

1920 
Third Quarter ... 
Fourth Quarter .. 

1921 
First Quarter ... 
Second Quarter .. 
Third Quarter ••. 
Fourth Qu arter .. 

1922 
Third Quarter .•. 
Fourth Quarter .. 

1923 
First Quarter •.. 
Second Quarter. 
Third Quarter .•. 
Fourth Quarter .. 

1924 
First Quarter ... 
Second Quarter .. 
Third Quarter ... 
Fourth Quarter .. 

1925 
First Quarter .•• 
Second Quarter •• 
Third Quarter ••. 
Fourth Quarter .. 

1926 
First Quarter .•. 
Second Quarter .. 
Third Quarter .•. 
Fourth Quarter .. 

No. 
Wage 

Earners 
Index 
No •• 

.. 
94.8 
85.5 

85.1 
95.4 
95.9 
93.5 

89.5 
95.6 

100.7 
101.0 
100.0 
98.2 

90.0 
92.7 
91.1 
99.6 

103.6 
108.7 
112.9 
114.5 

114.8 
100.4 
102.5 
109.5 

COMPOSITE AND CLASSIFIED PAYROLL DATA-SILK MANUFACTURING 
All Wage Earner. Male-Unskilled Male-Skilled 

Av. Av. Av. Index NOl. Av. Av. Index Nos. Av. Av. Index No •• Av. 
Week Hour- Week- Earning. Hour- Week- Earnings Hour- Week- Earnings Hour-

Per Iy Iy Iy Iy Iy Iy Iy 
Wage Earn- Earn .. Hour- Week- Earn- Earn- Hour- Week- Earn- Earn- Hour- Week- Earn-
Earner ings ingl Iy Iy iORS inRI Iy Iy ings ings Iy Iy ing. --------------------------
50.8 $.196 $9.94 100 100 $.205 $12.60 100 100 $.237 $12.01 100 100 $.149 

41.7 .535 22.32 273 225 .522 23.45 255 186 .632 27.25 267 227 .434 
41.3 .531 21.94 271 221 .516 23.31 252 185 .610 26.08 257 217 .448 

44.1 .494 21.79 252 219 .472 22.50 230 179 .570 25.46 241 212 .420 
46.1 .481 22.18 245 223 .456 22.02 222 175 .559 26.19 236 218 .409 
44.9 .474 21.26 242 214 .450 21.07 220 167 .557 25.71 235 214 .392 
44.6 .468 20.86 239 210 .446 21.21 218 168 .548 24.95 231 208 .390 

44.5 .446 19.86 228 200 .404 20.40 197 162 .538 24.52 227 204 .362 
46.9 .449 21.05 229 212 .419 21.78 204 173 .549 .25.72 232 214 .358 

47.5 .457 21.71 233 218 .429 22.53 209 179 .558 26.65 235 222 .371 
46.3 .497 23.01 254 231 .475 24.55 232 195 .613 28.26 259 235 .399 
45.6 .511 23.33 261 235 .492 24.19 240 192 .626 29.32 264 244 .406 
46.6 .517 24.06 264 242 .492 25.16 240 200 '.630 29.94 266 249 .417 

47.8 .505 24.13 258 243 .484 26.45 236 210 .619 29.99 261 250 .417 
43.6 .496 21.64 253 218 .476 23.46 232 186 .603 27.05 254 225 .415 
44.8 .487 21.81 248 219 .479 24.10 234 191 .597 26.94 252 224 .402 
45.5 .479 21.81 244 219 .464 24.20 226 192 .594 26.89 251 224 .398 

47.4 .470 22.27 240 224 .455 24.48 222 194 .582 27.21 246 226 .400 
46.8 .475 22.22 242 224 .473 24.69 231 196 .579 27.30 244 227 .394 
46.9 .473 22.14 241 223 .467 24.60 228 195 .572 26.93 241 224 .395 
47.3 .477 22.56 243 227 .462 24.77 225 196 .583 28.94 246 241 .398 

46.2 .465 21.76 237 219 .475 25.92 232 206 .595 27.89 251 232 .378 
44.6 .497 22.16 254 223 .467 24.63 228 195 .616 27.88 260 232 .410 
44.3 .487 21.61 248' 217 .463 22.75, 226 181 .599 26.65 253 222 .405 

·46.0 .491 22.59 251 227 .463 24.47 226 194 .599 27.67 253 230 .410 

Women 

Av. Index No. 
Week- Earnings 

Iy 
Earn- Hour .. Week· 
ings Iy Iy ------

$7.40 100 100 

16.99 291 230 
17.20 301 232 

17.64 282 238 
18.21 274 246 
16.79 263 227 
16.49 262 223 

14.64 243 198 
15.80 240 214 

16.54 249 224 
17.47 268 236 
17.35 272 234 
18.07 280 244 

18.58 280 251 
16.95 279 229 
17.15 270 232 
17.38 267 235 

17.91 268 242 
17.74 264 240 
17.75 265 240 
17.43 267 236 

16.97 254 229 
17.22 275 233 
17.45 272 236 
18.08 275 244 
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INDEX NUMBERS OF AVERAGE HOURLY AND WEEKLY EARNINGS AND EMPLOYMENT, ALL WAGE 
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COMPOSITE AND CLASSIFIED PAYROLL DATA-WOOL MANUFACTURING 
All Wage Earner. Male-Unskilled Male-Skilled Women 

No. Av. Av. Av. Inde. Nos. Av. Av. Index NOl. Av •. Av. Ind •• NOl. Av. Av. Index NOl. 
Wage Week Hour- Week- Earnings Hour- Week- Earnings Hour .. Week- Earnings Hour .. Week- Earnings 

Earner. Per ly ly ly ly ly ly ly ly 
Index Wage Earn .. Earn- Hour- Week- Earn .. Earn- Hour- Week- Earn .. Earn- Hour- Week- Earn. Earn .. Hour- Week-
NOl. Earner ings ings ly ly ina. ing. ly ly ~ ingl ly ly ings ingl ly ly ---- ---- ----

1914 
July ......•.... " 53.1 $.181 

1910 
$9.63 100 100 $.178 $9.36 100 100 $.208 $11.29 100 100 $.157 $8.19 100 100 

Third Quarter ... 95.2 42.8 .577 24.71 317 257 .571 24.52 321 262 .657 29.20 316 259 .502 20.75 320 - 253 
Fourth Quarter .. 87.9 40.3 .571 23.05 314 239 .574 22.98 322 246 .656 27.51 315 244· .491 19.14 313 234 

1921 
First Quarter ... 84.7 43.5 .486 21.13 267 219 .478 21.45 269 229 .561 24.76 270 219 .419 17.87 267 218 
Second Quarter .. 98.1 46.1 .475 21.88 261 227 .462 21.92 260 234 .550 25.48 264 226 .409 18.67 261 228 
Third Quarter ... 103.4 47.3 .460 21.78 253 226 .428 21.24 240 227 .542 25.73 261 228 .392 18.30 250 223 
Fourth Quarter .. 104.0 46.6 .462 21.54 254 224 .424 2Q.43 238 218 .543 25.94 261 230 .391 17.66 249 216 

1922 
Third Quarter ... 86.1 46.8 .• 455 21.26 250 221 .432 2Q.93 243 224 .572 27.28 275 242 .407 18.48 259 226 
Fourth Quarter .. 102.4 48.3 .465 22.46 255 233 .434 21.68 244 232 .528 26.09 254 231 .419 19.64 267 240 

1923 
First Quarter ... 108.7 48.7 .467 22.76 257 236 .437 21.66 246 231 .524 26.33 252 233 .424 19.99 270 244 
Second Quarter. 110.4 48.0 .510 24.46 280 254 .468 22.68 263 242 .572 27.93 275 247 .467 21.96 297 268 
Third Quarter ... 107.4 47.3 .523 24.75 287 257 .488 23.66 274 253 .584 28.40 281 252 .478 21.86 304 267 
Fourth Quarter .. 106.2 45.9 .521 23.90 286 248 .487 22.71 274 243 .586 28.12 282 249 .471 20.57 300 251 

1924 
First Quarter ... 102.2 45.2 .515 23.31 283 242 .485 22.94 272 245 .585 27.72 281 246 .459 19.61 292 239 
Second Quarter .. 92.4 40.8 .491 20.06 270 208 .459 19.54 258 209 .555 23.65 267 209 .440 17.04 280 208 
Third Quarter ... 86.8 41.0 .506 20.76 278 216 .475 21.14 267 226 .574 24.15 276 214 .449 17.52 286 214 
Fourth Quarter .. 97.3 46.8 .505 23.62 277 245 .471 23.22 264 248 .574 27.73 276 246 .453 20.22 289 247 

1925 
First Quarter ... 97.5 46.4 .510 23.65 280 246 .483 22.76 271 243 .574 27.56 276 244 .460 20.60 293 252 
Second Quarter .. 90.8 42.1 .509 21.44 280 223 .482 20.50 271 219 .578 25.44 278 225 .453 18.26 289 223 
Third Quarter ... 84.5 43.0 .496 21.32 272 221 .467 20.84 262 223 .559 25.08 269 222 .443 18.06 282 220 
Fourth Quarter .. 89.4 45.0 .479 21.56 263 224 .450 21.06 253 225 .551 25.37 265 225 .425 18.48 271 226 

1926 
First Quarter ... 78.9 44.6 .479 21.36 263 222 .439 20.29 247 217 .542 24.89 261 220 .431 18.51 275 226 
Second Quarter •. 75.5 44.2 .481 21.26 264. 221 .439 20.66 247 221 .539 24.81 259 220 .437 18.25 278 223 
Third Quarter ... 74.0 45.1 .475 21.46 261 223 .431 20.00 242 214 .527 24.70 253 219 .439 18.92 280 231 
Fourth Qu arter .. 81.8 46.6 .485 22.58 266 234 .443 21.76 249 232 .545 26.28 262 233 .440 19.54 280 239 
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COMPOSITE AND CLASSIFIED PAYROLL DATA-BoOT AND SHOE MANUFACTURING 

AU Wage Earners Male Unskilled Male-Skilled Women 
No. Av. Av. Av. Index No •• Av. Av. Index Nos. Av. Av. Index NOl. Av. Av. Index No •. 

Wage Week Hour- Week· Earnings Hour- Week· Earnings ,Hour- Week. . Earnings Hour- Week· Earnings 
Earner. Per Iy Iy Iy Iy Iy Iy Iy Iy 
Index Wage Earn .. Earn- Hour .. Week· Earn- Earn .. Hour .. Week· Earn- Earn .. Hour .. Week· Earn- . Earn- Hour- Week· 
No •• Earner ingl ings Iy Iy ings ings Iy Iy ing. ings Iy Iy ings ing. Iy Iy --------------------------------1914 

July .•......... .. 53.6 $.212 
1920 

$11.34 100 100 $.184 $9.64 100 100 $.237 $12.80 100 100 $.168 $8.90 100 100 

Third Quarter ... 86.8 45.5 .528 24.04 249 212 .449 18.68 244 194 .594 27.0.7 251 211 .417 19.0.2 248 214 
Fourth Quarter .. 74.6 41.8 .529 22.0.8 250. 195 .475 20..0.1 258 20.8 .592 24.53 250. 192 .427 18.0.5 254 20.3 

1921 
First Quarter .... 72.1 42.4 .556 23.57 262 20.8 .425 19.63 231 20.4 .626 26.37 264 20.6 .447 19.0.5 266 214 
Second Quarter .. 80..3 46.8 .496 23.20. 234 20.5 .382 18.17 20.8 188 .560. 26.28 236 20.5 ;397 18.47 236 20.8 
Third Quarter ... 91.2 47.3 .472 22.32 223 197 .374 17.58 20.3 182 .541 25.58 228 20.0. .365 17.27 217 194 
Fourth Quarter .. 98.2 46.6 .477 22.26 225 196 .368 17.67 200 183 .541 25.17 228 197 .377 17.59 224 198 

1922 
Third Quarter ••. 10.0.6 46.1 .479 22.0.7 226 195 .370. 17.47 20.1 181 .544 25.24 230. 197 .380. 17.28 226 194 
Fourth Quarter .. 10.5.4 46.5 .489 22.74 231 20.1 .378 18.44. 20.5 191 .553 25.86 233 20.2 .391 18.0.2 233 20.2 

1923 
First Quarter .... 10.7.8 46.8 .491 22.95 232 20.2 .361 17.74 196 184 .556 26.0.9 235 204 .394 18.25 235 20.5 
Second Quarter .. 105.2 45.9 .50.6 23.24 239 20.5 .354 17.38 192 180. .575 26.44 243 20.7 .406 18.47 242 20.8 
Third Quarter ... 10.3.6 45.2 .497 22.48 234 198 .360. 17.10. 196 177 .565 25.66 238 200 .397 17.81 236 200 
Fourth Quarter .. 10.3.0. 44.6 .487 21.71 230. 191 .391 18.0.2 213 187 .554 24.75 234 193 .390. 17.26 232 194 

1924 
.576 First Quarter .•.. 10.1.3 44.4 .510 22.66 241 200 .375 17.84 20.4 185 25.59 243 200 .412 18.28 245 20.5 

Second Quarter .. 95.1 43.3 .494 21.38 233 189 .378 18.0.6 20.5 187 .565 24.48 238 191 .392 16.91 233 190. 
Third Quarter ... 96.8 43.8 .479 20..97 226 185 .388 17.90. 211 186 .552 24.0.9 233 188 .373 16.41 222 184 
Fourth Quarter .. 98.0. 44.8 .485 21.71 229 191 .400 18.44 217 191 .563 25.31 238 198 .372 16.55 221 186 

1925 
First Quarter .... 10.3.0. 46.5 .491 22.84 232 20.1 .408 20..0.8 222 20.8 .570. 26A8 240 20.7 .380. 17.64 226 198 
Second Quarter .. 10.1.4 45.4 .495 22.49 233 198 .406 19.86 221 20.6 .564 25.68 238 20.1 .398 17.97 237 20.2 
Third Quarter ... 10.2.9 46.2 .470. 21.72 222 192 .388 18.58 211 193 .546 25.31 230. 198 .366 16.82 218 189 
Fourth Quarter .. 99.5 45.0. .464 20..90. 219 184 .400 19.0.7 217 198 .536 24.21 226 189 .362 16.16 215 182 

1926 
First Quarter .•. 10.3.0. 45.6 .474 21.63 224' 191 .400 18.98 217 197 .541 24.71 228 193 .376 17.12 224 192 
Second Quarter .. 96.4 43.1 .479 20..61 226 182 .411 18.30. 223 190. .555 23.83 234 186 .338 15.89 20.1 179 
!hird.~arter ... lo.Q.9 44.8 .50.4 22.55 238 199 .411 18.83 223 195 .581 26.0.7 245 204 .395 17.60. 235 198 

~ - - -
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COMPOSITE AND CLASSIFIED PAYROLL DATA-PRINTING AND PUBLISHING-NEWSPAPER AND PERIODICAL 

All Wage Earners Male Unskilled Male-Skilled Women 
No. Av. Av. Av. Index Nos. Av. Av. Index No •• Av. Av. Index Nos. Av. Av. Index No •• 

Wage Week Hour .. Week- Earnings Hour .. Week- Earnings Hour- Week- Earnings Hour- Week- Earnings 
Earners Per Iy Iy Iy Iy Iy Iy Iy Iy 

Index Wage Earn .. Eam- Hour- Week- Earn- Earn .. Hour- Week- Earn ... Earn- Hour .. Week- Earn- Earn- Hour .. Week-
NQI. Earner ings ings Iy Iy ings ings Iy Iy ingl ings Iy Iy ings . ings Iy Iy --------------------------------1914 

July ........... 
1920 

.. 46.2 $.378 $17.44 100 100 $.286 $8.89 100 100 $.425 $20.56 100 100 $.188 $8.68 100 100 

Third Quarter ... 101.4 44.2 .662 29.30 175 168 .598 19.69 209 221 .744 34.81 175 169- .403 17.07 214 197 
Fourth Quarter .. 107.8 45.1 .701 31.62 186 181 .619 20.72 216 233 .789 37.80 186 184 .436 18.64 232 215 

1921 
First Quarter ... 106.7 44.1 .704 31.06 186 178 .616 20.61 215 232 .799 37.32 188 182 .435 18.35 231 211 
Second Quarter .. 97.7 43.0 .706 30.33 187 174 .620 19.77 217 222 .794 36.20 187 176 .422 17.47 224 201 
Third Quarter .•. 100.2 44.9 .677 30.45 179 175 .542 20.07 189 226 .769 36.21 181 176 .427 18.33 227 211 
Fourth Quarter .. 107.2 45.5 .663 30.18 175 173 .537 20.07 188 226 .761 36.18 179 176 .419 18.47 223 213 

1922 
Third Quarter ... 108.1 44.3 .683 30.28 181 174 .524 19.55 183 220 .785 36.46 185 177 .421 17.65 224 203 
Fourth Quarter .. 118.9 45.5 .692 31.47 183 180 .513 19.76 179 222 .809 38.68 190 188 .435 18.63 231 . 215 

1923 
First Quarter ... 122.6 45.3 .679 30.81 180 177 .525 21.46 184 241 .802 37.50 189 182 .429 18.80 228 217 
Second Quarter. 121.8 45.0 .699 31.44 185 180 .551 21.83 193 246 .823 38.45 194 194 .411 17.62 219 203 
Third Quarter ... 115.0 44.4 .704 31.27 186 179 .537 21.67 188 244 .809 37.43 190 182 .462 19.12 246 220 
Fourth Quarter .. 129.3 45.4 .691 31.38 183 180 .548 21.89 192 246 .820 38.74 193 188 .420 18.33 223 211 

1924 
First Quarter ... 116.9 44.8 .811 36.35 215 208 .539 22.04 188 248 .924 41.84 217 204 .432 19.08 230 220 
Second Quarter .. 115.0· 44.8 .818 36.65 216 210 .545 22.42 191 252 .917 41.83 216 203 .444 18.86 236 217 
Third Quarter ... 110.2 44.3 .829 36.75 219 211 .552 23.29 193 262 .918 41.40 216 201 .468 19.47 249 224 
Fourth Quarter .. 115.1 45.8 .834 38.18 221 219 .556 25.16 194 283 .936 43.26 220 210 .436 19.05 232 219 

1925 
First Quarter ... 115.7 44.8 .825 36.97 218 212 .568 25.21 199 284 .926 41.86 218 204 .447 19.40 238 224 
Second Quarter .. 113.0 44.9 .834 37.46 221 215 .581 25.34 203 285 .934 42.21 220 205 .426 18.80 226 216 
Third Quarter .•. 111.4 44.6 .830 37.00 220 212 .584 26.42 204 297 .928 41.60 218 202 .410 17.67 218 204 
Fourth Quarter .. 116.9 46.1 .846 39.03 224- 224- .593 27.22 207 306 .946 43.79 222 213 .447 20.36 238 234 

1926 
First Quarter ••. 130,9 45.4 .845 38.30 224 219 .482 22.03 169 248 .956 43.61 225 212 .471 20.67 251 238 
Second Quarter •. 124.2 45.1 .879 39.61 233 227 .479 21.71 167 244 .976 44.39 230 216 .478 21.05 254 243 
Third Quarter ... 122.5 44.8 .854 38.28 226 219 :477 21.43 167 241 .953 43.01 224 209 .477 20.62 254 238 
li'nnf'th ()I'I!:1.+ ..... 1?11 AO II 11m 2n 22 ""., """ ''7' 1')1 JCn 1". ~ .. n<1 A A ?t'I ~~L ~<L .00 ........ n ~L~ ~ ... 



INDEX NUMB EllS OF AVEllAGE HOUllLY AND WEEKLY EAllNINGS AND EMPLOYMENT, ALL WAGE 
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COMPOSITE AND CLASSIFIED PAYROLL DATA-IRON AND STEEL MANUFACTURING 

All Wage Earner. Male-Unskilled Male-Skilled 

No. Av. 
Av. Av. 

Index Nos. 
Av. Av. 

Index No •• 
Av. Av. 

Index No •• 
Wage Week Earning, Eami.Dgl Earnings 

Earner. Per Hourly Weekly Hourly Weekly Hourly Weekly 
Index Wage Eam- Earn- Earn- Earn- Earn- Earn-
No •. Earner ioga ings Hourly Weekly inga ings Hourly Weekly ~ngl ing. Hourly Weekly 

--------------------------
1914 

July ....................... 
1920 

.. 57.0 $.263 $14.96 100 100 $.206 511.20 100 100 $.321 $19.20 100 -100 

Third Quarter .............. 102.4 64.6 .701 45.29 267 303 .577 33.66 280 301 .759 51.57 236 269 
Fourth Quarter ............. 105.6 61.9 .714 44.20 271 295 .581 33.32 282 297 .7.78 50.01 242 260 

1921 
First Quarter ............... 74.0 53.7 .631 33.86 240 226 .514 26.52 250 237 .691 37.91 215 197 
Second Quarter ............. 55.6 50.1 .563 28.22 214 189 .479 22.80 233 204 .608 31.38 189 163 
Third Quarter .............. 38.6 54.2 .461 25.02 175 167 .417 20.00 202 179 .480 27.49 150 . 143 
Fourth Quarter ......•..•... 49.6 58.4 .435 25.44 165 170 .379 18.93 184 169 .456 28.37 142 148 

1922 -~ Third Quarter .............. 68.3 57.5 .466 26.81 177 179 .380 21.68 184 194 .504 29.04 157 151 
Fourth Quarter ............. 73.4 58.6 .542 31.78 200 212 .439 24.58 213 219 .583 34.80 182 181 

1923 
First Quarter ............... 78.3 60.6· .531 32.21 202 215 .442 25.22 215 225 .565 35.08 176 183 
Second Quarter ............. 78.2 59.8 .588 35.87 224 240 .483 27.50 234 246 .628 38.27 196 199 
Third Quarter .............. 77.8 56.8 .605 34.34 230 230 .492 24.82 239 222 .645 38.25 201 199 
Fourth Quarter .....••...... 72.7 53.5 .658 35.17 250 235 .517 27.50 251 246 .712 38.18 222 199 

1924 
First Quarter ............... 78.0 53.8 .644 34.62 245 231 .517 27.49 251 245 .707 37.75 220 197 
Second Quarter ............. 67.7 50.0 .636 31.82 242 213 .518 26.33 251 235 .696 35.95 217 187 
Third Quarter .............. 57.2 48.2 .637 30.75 242 206 .507 25.89 246 231 .705 34.06 220 177 
Fourth Quarter .••••••..•... 67.0 53.1 .629 33.43 239 223 .494 26.52 240 237 .696 36.44 217 190 

1925 
First Quarter ............... 73.3 54.7 .638 34.88 242 233 .510 28.05 248 250 .686 38.56 214 201 
Second Quarter ............. 70.9 51.9 .635 32.94 241 220 .497 27.32 241 244 .692 36.84 216 192 
Third Quarter .............. 68.1 53.0 .625 33.15 238 222 .484· 26.02 235 232 .686 35.94 214 187 
Fourth Quarter ............. 72.0 54.9 .633 34.76 241 232 .496 27.77 241 248 .707 37.24 220 194 

1926 
First Quarter .............. 74.5 55.3 .63.:t 35.02 241 234 .498 28.01 242 250 .689 37.28 215 194 
Second Quarter .•••.•...... 75.1 53.9 .631 34.02 240 227 .490 26.71 238 238 .688 35.49 214 185 
Third Quarter .............. 75.6 54.3 .629 34.11 239 228 .494 26.89 240 240 .689 34.75 215 181 
T:'_ •• _ ... L r\ ____ ... __ ... n •• n LM ., ... 4n n ... """ on" .... , .... ,.. n.n n .. ,n, ... , ..... n ... onn 
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COMPOSITE AND CLASSIFIED PAYROLL DATA-PRINTING AND PUBLISHING-BOOK AND JOB 
An Wage Earners Male-Unskilled Male-Skilled Women 

No. Av. Av. Av. Index No •• Av. Av. Index No •. Av. Av .. Index Nos. Av. Av. Index No ... 
Wage Week Hour- Week- Earnings Hour- Week- Earnings Hour- Week- Earning. Hour- Week- Earning. Earners Per Iy Iy Iy Iy Iy Iy Iy Iy 
Index Wage Earn- Earn- Hour- Week- Earn- Earn- Hour- Week- Earn .. Earn- Hour- Week- Earn- Earn .. Hour- Week-No •. Earner ings ing. Iy Iy ings ings Iy Iy iogs ing. Iy Iy ings ings Iy Iy ----------------

1914 ------------------
July .......•... .. 46.8 $.302 

1920 
$14.12 100 100 $.200 $9.73 100 100 $.395 $18.33 100 100 $.158 $7.30 100 100 

Third Quarter ... 102.5 46.6 .629 29.31 208 208 .460 21.86 230 225 .818 39.09 207 213 .354 15.43 224 211 
Fourth Quarter .. 98.9 47.0 .648 30.47 215 216 .462 22.25 231 229 .841 39.91 213 218 .375 16.97 237 232 

1921 
First Quarter ... 88.8 44.6 .653 29.16 216 207 .446 20.70 223 213 .846 37.96 214 207 .375 16.08 237 229 
Second Quarter .. 76.2 43.9 .653 . 28.69 216 203 .443 . 19.97 222 205 .836 36.80 212 201 .373 15.91 236 218 
Third Quarter ... 82.8 43.7 .647 28.28 214 200 .446 20.12 223 207 .833 36.81 211 201 .373 15.44 236 212 
Fourth Quarter .. 85.2 45.5 .651 29.65 216 210 .438 20.78 219 214 .828 38.08 210 208 .378 16.25 239 223 

1922 
Third Quarter ... 85.0 45.3 .621 28.79 206 204 .459 21.04 230 216 .774 36.49 196 199 .361 16.15 228 221 
Fourth Quarter .. 85.6 47.4 .634 30.04 210 213 .443 20.94 222 215 .795 37.79 201 206 .359 16.91 227 232 

1923 
First Quarter •.. 90.4 46.1 .638 29.44 211 208 .434 20.06 217 206 .811 38.10 205 208 .369 16.26 234 223 
Second Quarter. 85.8 46.4 .651 30.24 216 214 .437 20.35 219 209 .818 38.65 207 211 .374 16.53 237 226 
Third Quarter ... 89.9 44.9 .662 29.73 219 211 .457 20.40 229 210 .845 38.74 214 211 .385 16.56 244 227 
Fourth Quarter .. 91.7 46.1 .659 30.38 218 215 .440 21.14 220 217 .852 39.47 216 215 .385 16.98 244 233 

1924 
First Quarter ... 93.0 46.9 .668 31.31 221 222 .455 21.94 228 225 .865 41.04 219 224 .391 17.43 247 239 
Second QUarter .. 88.3 45.1 .685 30.92 227 219 .463 21.10 232 217 .879 39.90 223 218 .391 17.24 247 236 
Third Quarter .•. 90.1 44.0 .688 30.26 228 214 .457 20.40 229 210 .881 39.81 223 217 .387 16.42 245 225 
Fourth QUarter .. 89.0 46.1 .689 31.77 228 225 .472 22.27 236 229 .877 41.12 222 224 .394 17.15 249 235 

1925 
First Quarter ... 91.6 46.7 .672 31.40 222 222 .445 21.31 222 219 .893 41.69 249 227 .379 17.43 240 239 
Second Quarter .. 88.5 46.3 .687 31.81 227 225 .450 21.36 225 220 .886 41.25 247 225 .392 17.49 248 240 
Third Quarter ... 88.4 45.4 .676 30.73 224 218 .446 20.80 223 214 .886 40.63 247 222 .382 16.59 242 227 
Fourth Quarter .. 89.4 47.2 .696 32.84 230 232 .451 22.10 226 227 .904 42.74 252 233 .394 17.86 249 245 

1926 
First Quarter ... 97.6 47.4 .666 31.59 221 224 .469 22.91 235 235 .875 41.70 222 227 .393 17.88 249 245 
Second Quarter 94.6 46.8 .675 31.55 224 223 .470 23.04 235 237 .868 40.85 220 223 .394 17.37 249 ·238 
Third Quarter ... 97.0 46.4 .669 31.09 ·222 220 .487 22.81 244 234 .878 41.33 222 225 .385 17.25 244 236 
Fourth Quarter .. 95.5 47.3 .688 32.56 228 231 .484 23.65 242 243 .886 42.32 224 231 .405 18.21 256 249 



INDEX NUMBER.S or AVERAOE HOUI.LY AND \VEEK.LY EAR.NINOS AND EMPLOYMENT, ALL \VAOE 
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COMPOSITE AND CLASSIFIED PAYROLL DATA-CHEMICAL MANUFACTURING 
All Wale Earnero Male-Un,killed Male-Skilled Women 

No. Av. Av. Av. Inde. No •• Av. Av. Index No •. Av. Av. Index No •. Av. Av. Ind.x No •. 
WI,e Week Hour- Week. Earnina. Hour- Week· Earning, Hou .... Week· Earning, Hour· Week· Earning, 

Earnerl Per Iy Iy Iy Iy Iy Iy Iy Iy 
Inde. Wale E.rn. Earn· Hour. Week· E.rn· Earn- Hour. Week· E.rn. Earn. Hour. Week. Earn- E.r .... Hour ... Week· NOl. Earner ing. ing. Iy Iy ing. ing. Iy Iy inal ina. Iy Iy ina. ina. Iy Iy ---- ----I- ----1914 

July ........... .. 
1910 

57.1 $.115 $1l.88 100 100 $.115 $1l.48 100 100 $.166 $15.15 100 100 $.1l5 $6.59 100 100 

Third Quarter •.. 97.0 50.2 .572 28.75 254 223 .557 27.31 259 219 .628 33.42 236 221 .351 15.60 281 233 
Fourth Quarter •. 87.8 48.5 .561 27.22 249 211 .547 ' 25.66 254 206 .614 32.25 231 213 .343 13.92 274 208 

1911 ' 
First Quarter •••. 63.9 47.8 .513 24.50 228 190 .492 23.50 229 188 .576 28.32 217 187 .313 12.70 250 190 
Second Quarter •. 58.6 50.0 .472 23.58 210 183 .448 22.24 208 178 .535 27.46 201 181 .294 13.33 235 199 
Third Quarter •.. 64.2 50.1 .456 22.87 203 178 .428 22.07 199 177 .528 26.10 198 172 .294 13.03 235 195 
Fourth Quarter •. 73.6 52.0 .440 22.85 196 177 .405 21.13 188 169 .512 27.00 192 178 .295 13.74 236 205 

1922 
Third Quarter •.. 68.8 52.9 .450 23.82 200 185 .418 22.34 194 179 .520 27.70 195 183 .301 13.76 241 206 
Fourth Quarter .• 74.8 53.4 .460 24.59 204, 191 .434 23.34 202 187 .524 28.24 197 186 .310 14.63 248 219 

1923 
First Quarter. • ' 77.5 52.9 .476 25.18 212 195 .446 23.58 207 189 .541 29.21 203 193 .326 15.26 261 228 
Second Quarter •. 78.1 53.2 .513 27.30 228 212 .485 26.13 226 209 .576 30.75 217 203 .345 16.22 276 242 
Third Quarter •.• 74.8 53.4 .511 27.29 227 212 .477 25.93 222 208 .590 31.36 222 207 .345 16.22 276 246 
Fourth Quarter •. 75.5 53.3 .522 27.86 232 216 .498 26.70 232 214 .586 31.69 220 209 .344 16.11 275 244 

1924 
First Quarter •••. 80.8 53.5 .531 28.39 236 220 .496 27.05 231 217 .593 31.76 223 210 .386 17.67 309 268 
Second Quarter •. 75.4 52.2 .533 27.79 237 216 .492 26.36 229 211 .602 31.16 226 206 .386 17.17 309 261 
Third Quarter .•. 72.9 50.7 .532 26.99 236 210 .490 24.96 228 200 .593 30.54 223 202 .394 17.64 315 268 
Fourth Quarter •. 75.7 52.7 .530 27.93 236 217 .505 27.28 235 219 .581 30.34 218 200 .395 18.27 316 277 

1925 
First Quarter .••. 77.3 52.7 .532 28.05 236 218 .487 26.14 222 209 .603 31.68 227 209 .387 18.38 310 279 
Second Quarter •. 77.7 52.5 .536 28.15 238 218 .494 26.39 225 211 .602 31.68 226 209 .403 18.39 322 279 
Third Quarter .•. 77.3 52.2 .536 28.00 238 217 .495 26.26 225 210 .600 31.58 225 208 .403 17.91 322 272 
Fourth Quarter •. 81.9 53.6 .536 28.75 238 223 .495 27.33 225 219 .607 32.16 228 212 .410 19.14 328 290 

1926 
First Quarter ••. 67.6 50.9 .547 27.87 24~ 217 .509 27.62 237 221 .598 30.82 225 203 .430 17.52 344 266 
Second Quarter •. 68.2 50.2 .545 27.37 242 213 .512 26.94 238 216 .593 30.04 223 198 .433 18.19 346 276 
Third Quarter ... 71.3 49.1 .553 27.20 246 211 .524 27.38 244 219 .603 29.73 227 196 .419 17.03 335 258 
Fourth Quarter .. 74.3 50.6 .561 28.35 249 220 .534 28.95 248 232 .607 30.53 228 202 .425 17.67 340 2611 
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COMPOSITE AND CLASSIFIED PAYROLL DATA-FuRNITURE MANUFACTURING 
All Wage Earners Male--Un,killed Male-Skilled Women 

No. Av. Av. Av. Index NOl. Av. Av. Index NOl. Av. Av. Index NOl. Av. Av. Index NOl. 
Wage Week Hour .. Week- Earning. Hour- Week- Earninp Hour .. Week- Earninga Hour .. Week- Earningl 

Earnert Per Iy Iy Iy Iy Iy Iy Iy Iy 
Index Wage Earn .. Earn- Hour- Week- ~arn .. J<;arn- Hour .. Week- ~arn .. ~arn .. Hour .. Week- J<;arn- 'E;arn- Hour- Week-
No •• Earner ing. ing. Iy Iy mg. Ingl Iy Iy mg. JOgl Iy Iy IDgI lOgl Iy Iy --------- ------------------------1914 

July ........... .. 49.9 $.232 511.57 100 100 5.179 $7.80 
1920 

100 100 $.253 $12.76 100 100 $.149 $7.10 100_ 100 

Third Quarter ... 97.7 47.6 .557 26.52 240 229 .448 21.66 250 278 .616 29.34 243 230 .339 15.66 228 221 
Fourth Quarter .. 86.7 45.4 .569 25.83 245 223 .458 20.79 256 267 .616 28.44 243 223 .356 15.83 239 223 

1921 
First Quarter ... 70.2 41.9 .551 23.07 237 199 .431 18.50 240 237 .607 25.48 240 200 .337 13.35 226 188 
Second Quarter .. 71.8 44.2 .515 22.78 222 197 .407 18.06 227 232 .570 25.43 225 199 .308 12.73 207 179 
Third Quarter ... 68.7 44.0 .512 22.57 221 195 .390 16.93 218 217 .564 25.22 223 198 .306 12.16 205 171 
Fourth Quarter .. 76.8 47.3 .491 23.23 212 201 .373 17.87 208 229 .546 25.97 216 204 .285 12.37 191 174 

1922 
Third Quarter ... 83.9 47.6 .476 22.65 205 196 .359 17.42 201 223 .526 25.19 208 197 .313 13.25 210 187 
Fourth Quarter .. 93.8 49.2 .488 24.07 210 208 .369 18.80 206 241 .541 26.73 214 209 .332 14.43 223 203 

1923 
First Quarter •.. 100,6 48.3 .492 23.77 212 205 .359 17.71 201 227 .546 26.51 216 208 .341 14.80 229 208 
Second Quarter. 102.1 48.5 .516 25.02 222 216 .382 18.60 213 238 .573 28.01 226 220 .353 15.54 237 218 
Third Quarter ... 102.0 48.3 .527 25.43 227 220 .407 19.85 227 254 .593 28.82 234 226 .343 15.11 230 213 
Fourth Quarter .. 102.1 47.8 .534 25.54 230 221 .411 19.93 230 256 .604 29.01 239 227 .354 15.54 238 219 

1924 
First Quarter ... 96.6 47.8 .528 25.26 228 218 .418 20.19 234 259 .587 28.74 232 225 .369 15.44 _248 217 
Second Quarter .. 93.5 47.0 .534 25.07 230 217 .394 18.99 220 243 .585 28.33 231 222 .359 15.01 241 211 
Third Quarter ... 86.1 45.7 .530 25.21 228 218 .423 19.80 236 254 .582 27.25 230 214 .362 14.36 243 202 
Fourth Quarter .. 88.8 48.1 .539 25.90 232 224 .422 2Q.92 236 268 .602 29.35 238 230 .361 15.10 242 213 

1925 
First Quarter ... 93.1 47.7 .544 25.95 234 224 .428 21.19 239 272 .611 29.17 242 229 .366 15.95 246 225 
Second Quarter .. 94.0 45.9 .539 24.77 232 214 .426 20.24 238 259 •• 602 28.37 238 222 .357 15.54 240 219 
Third Quarter ... 94.4 47.6 .544 25.89 234 224 .431 21.09 241 270 .613 29.92 242 234 .354 16.21 238 228 
Fourth Quarter .. 97.6 48.7 .542 26.41 234 228 .427 21.34 238 274 .614 30.30 243 237 .365 16.75 245 236 

1926 
First Quarter ... 94.1 48.3 .547 26.44 236 229 .435 21.52 243 276 .618 30.55 244 239 .396 17.45 266 246 
Second Quarter .. 88.7 47.4 .554 26.27 239 227 .441 21.25 246 272 .628 30.10 248 236 .400 17.59 268 248 
Third Quarter ... 87.3 48.5 .561 27.22 242 235 .449 22.24 251 285 .647 31.46 256 247 .403 17.87 270 252 
ti"n.n ...... n ............ _ OA' AO n ."A ,,"nl:' "" ",. .. ~ "'4 .,,, ~"" ~~~ ". .... .... ~-. ~ .. .~~ ... ~ .. -~- ---
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COMPOSITE AND CLASSIFIED PAYROLL DATA-LEATHER TANNING AND FINISHING 

All Wage Earne .. Male-Unskilled Male-Skilled Women 

No. Av. Av. Av. Index No •• Av. Av. Index No •• Av. Av. Index NOl. Av. Av. Inde. NOl. 
Wage Week Hour- Week- Earning, Hour- Week- Earnings Hour .. Week- Earning. Hour- Week- Earnings 

Earnen Per Iy 1,- Iy Iy Iy Iy Iy Iy 
Index Wag. Earn- E;arn- Hour- Week- E;am- ~arD- Hour- Week- J;arn .. E;arn- Hour- Week- F;arn- Earn .. Hour- Week-
No •• EarDer ingl Ing! Iy Iy Ing. Jngl Iy Iy IDg' lnga Iy Iy Ing. ingl Iy Iy -------------------------- - ------

.1914 
July ........••. .. 50.1 $.217 $lo.s8 100 100 $.206 $10.48 100 100 $.232 $IU7 100 100 $.149 $6.42 100 100 

1920 -
Third Quarter .•. 87.4 47.2 .578 27.28 266 251 .546 26.65' 265 254 .627 29.66 .270 254 .426 17.11 286 267 
Fourth Quarter .. 73.4 45.0 .575 25.90 265 238 .528 25.63 256 245 .636 27.69 274 237· .400 15.86 268 247 

1921 
First Quarter ..•. 64.2 43.5 .500 21.76 230 200 .458 21.48 222 205 .551 23.26 237 199 .317 lU8 213 183 
Second Quarter .. 71.5 46.3 .460 21.31 212 196 .425 2Q.43 206 195 .506 23.13 218 198 .306 12.99 205 202 
Third Quarter ... 19.0 48.3 .450 21.71 207 200 .404 19.32 196 184 .502 24.49 216 210 .294 13.84 197 216 
Fourth Quarter .. 84.3 49.5 .462 22.84 213 210 .385 18.79 187 179 .537 26.94 231· 231 .290 13.90 195 217 

1922 
Third Quarter ... 89.4 47.1 .446 20.97 206 193 .405 18.99 197 181 .492 23.52 212 202 .313 13.29 210 207 
Fourth Quarter .. 94.4 48.3 .449 21.68 207 199 .406 19.52 197 187 .497 24.33 214 208 .313 13.93 210 217 

1923 
First Quarter .•.. 97.1 48.2 .453 21.84 209 201 .401 19.43 195 186 .508 24.77 219 212 .316 13.71 212 214 
Second Quarter .. 90.5 48.2 .484 23.39 223 215 .443 21.49 215 206 .537 26.34 231 226 .325. 13.98 218 218 
Third Quarter •.. 87.2 47.0 .498 23.42 229 215 .461 21.86 224 209 .553 26.14 238 224 .335 14.50 225 226 
Fourth Quarter .. 88.0 47.1 .510 24.00 235 221 .464 22.27 225 212 .570 26.85 246 230 .352 14.91 236 232 

1924 
First Quarter ... 89.9 47.7 .510 24.31 235 223 .474 22.37 230 213 .564 27.48 243 235 . .348 15.40 234 240 
Second Quarter .. 82.5 46.5 .512 23.81 236 219 .475 21.77 231 208 .565 26.87 244 230 .338 14.45 227 225 
Third Quarter •.. 79.7 44.4 .510 22.66 235 208 .477. 21.56 232 206 .569 25.14 245 215 .325 13.40 218 209 
Fourth Quarter •. 81.0 46.5 .512 23.79 236 219 .478 22.06 232 210 .564 26.65 243 228 .340 14.72 228 229 

1925 
First Quarter .... 84.0 48.9 .509 24.90 234 229 .472 23.20 229 221 .564 27.75 243 238 .320 14.62 215 228 
Second Quarter .. 79.9 46.7 .512 23.91 236 220 .478 22.62 232 216 .563 26.46 243 227 .330 13.62 221 212 
Third Quarter ... 81.4 47.0 .515 24.20 237 222 .482 22.67 234 216 .566 26.99 244 231 .339 14.30 228 223 
Fourth Quarter .. 86.8 47.4 .516 24.46 238 225 .492 23.50 239 224 .563 26.96 243 231 .332 14.48 223 226 

1926 
First Quarter ••. 89.1 46.7 .518 24.23 239, 223 .491 22.90 238 219 .566 26.81 244 230 .340 14.72 228 229 
Second Quarter .. 81.9 45.8 .518 20.75 239 191 .483 22.31 234 213 .575 26.60 248 228 .331 13.83 222 215 
Third Quarter ... 82.7 46.6 .522 24.34 241 224 .489 23.32 237 223 .578 17.14 249 233 .338 14.22 227 221 
Fourth Quarter .. 81.1 46.9 .517 24.26 238 223 .485 23.05 235 220 .580 27.53 250 236 .321 13.41 215 209 
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COMPOSITE AND CLASSIFIED PAYROLL DATA-LuMBER MANUFACTURING AND MILLWORK 

All Wage Earner. Male-Unskilled Male-Skilled 

No. Av. Av. Av. Index No •. Av. - Av. Index No •. Av. Av. Index NOl. 
Wage Week Hour- Week. Earning, Hour- Week· Earnings Hour· Week· Earning. 

Earoera Per Iy Iy Iy Iy Iy Iy 
Index Wage Earn- Earn .. Hour- Week. Earn ... Earn- Hour- Week. Earn- Earn- Hour- Week· 
NOl. Earner iog. iogl Iy Iy ing. iogl Iy Iy ings ings Iy Iy 

--------------------------
1914 

July •••••.•••..••..••.•.•. .. 53.0 $.224 $11.89 100 100 $.194 $10.44 100 100 $.261 $13.59 100 100 
1920 -

Third Quarter ...•.••...... 114.8 49.2 .553 27.23 247 229 .464 22.80 239 218 .639 31.09 245 229 
Fourth Quarter ....••...... 100.7 47.9 .556 26.63 248 224 .448 22.33 231 214 ;637 30.24 244 223 

1921 
First Quarter ........•..... 86.6 46.3 .527 24.37 235 205 .433 20.90 223 200 .612 27.31 234 201 
Second Quarter ......•.•... 83.6 46.5 .494 23.00 221 193 .389 19.24 201 184 .592 26.14 227 192 
Third Quarter ...•.••...... 88.6 49.0 .470 23.04 210 194 .350 17.47 180 167 .561 27.60 215 203 
Fourth Quarter ...•.••..... 83.6 49.1 .459 22.52 205 189 .334 16.30 172 156 .545 26.88 209 198 

1922 
Third Quarter ............. 104.5 49.3 .446 21.98 199 185 .326 16.06 168 154 .535 26.40 205 194 
Fourth Quarter ....•....... 105.7 49.6 .453 22.46 202 189 .340 17.07 175 164 .538 26.47 206 195 

1923 
First Quarter ...••..•..••.. 112.4 49.1 .444 21.80 198 183 • 347 17.10 . 179 164 .536 26.18 205 193 
Second Quarter •.••••...... 120,6 50.2 .474 23.78 212 200 .372 18.72 192 179 .562 28.18 215 207 
Third Quarter ............. 113.3 48.9 .488 23.89 218 201 .376 18.86 194 181 .573 27.56 220 203 
Fourth Quarter ..••..•..... 113.4 49.7 .487 24.20 217 204 .379 19.27 195 185 .586 28.51 225 210 

1924 
First Quarter .............. 127.2 48.6 .455 22.12 203 186 .341 17.04 176 163 .573 27.05 220 199 
Second Quarter ..•.•....... 129.7 49.7 .478 23.80 213 200 .362 18.25 187 175 .581 28.54 223 210 
Third Quarter ..•••.•...... 125.0 48.3 .490 23.67 219 199 .367 17.96 189 172 .601 28.67 230 211 
Fourth Quarter ..•••.•..... 121.9 48.3 .482 23.29 215 196 .372 18.41 192 176 .588 27.70 225 204 

1925 
First Quarter .............. 127.3 48.7 .470 22.89 210 192 .352 17.51 181 168 .578 27.69 221 204 
Second Quarter •••••••.•... 125.2 49.6 .489 24.24 218 204 .369 18.78 190 180 .590 28.61 226 210 
Third Quarter ............. 128.4 49.3 .492 24.23 220 204 _.370 18.51 191 177 .592 28.78 227 212 
Fourth Quarter ............ 123.0 48.8 .478 23.36 213 196 .354 18.01 182 172 .600 28.21 230 208 

1926 
First Quarter .............. 119.0 48.4 .510 24.67 228 207 .380 18.65 196 179 .608 29.13 233 214 
Second Quarter .••.•.••.•.. 118.9 48.4 .521 25.22 233 212 .379 18.47 195 177 .626 30.19 240 222 
Third Quarter ........ : ..... 117.0 47.9 .535 25.61 239 215 .379 18.23 195 175 .645 30.74 247 226 
Fourth Quarter ............ 112.4 47.5 .543 25.80 242 217 .388 18.60 200 178 .650 30.68 249 226 

---
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COMPOSITE AND CLASSIFIED PAYROLL DATA-MEAT PACKING 

All Wage Earner. Male-Unskilled Men-Skilled Women 

No. Av. Av. Av. Index No •• Av. Av. Index No •• Av. Av. Index No •• Av. Av. Index No •• 
Wage Week Hour- Week- Earnings Hour .. Week- Earning. Hour· Week- Earnings Hour- Week- Earning. 

Earnera Per Iy Iy Iy Iy Iy Iy Iy Iy 
Index Wage Earn .. Earn- Hour- Week- Earn- Earn- Hour- Week- Earn .. Earn .. Hour .. Week- Earn- Earn- Hour .. Week-
NOl. Earner ings ing. Iy Iy in"s ings Iy Iy ings ing. Iy Iy ings ings Iy Iy ----------------------------------1914 

July ........... .. 55.8 $.:U5 $12.01 100 100 $.183 $10.22 100 100 $.269 $15.10 100 100 $.122 $6.66 100 100 
1920 -

Third Quarter ... 99.0 48.5 .582 28.26 271 235 .544 26.28 297 257 .659 32.27 245 214 .429 20.47 352 307 
Fourth Quarter .. 94.4 48.3 .576 27.81 268 232 .537 25.90 293 253 .644 31.36 239 208 .431 20.39 353 306 

1921 
First Quarter ... 82.1 46.9 .552 25.89 257 216 .509 23.81 278 233 .618 29.36 230 194 .408 18.42 334 277 
Second Quarter .. 74.8 46.9 .501 23.51 233 196 .462 21.69 252 212 .569 26.79 212 177 .352 16.27 289 244 
Third Quarter ... 81.3 46.5 .484 22.53 225 188 .448 21.18 245 207 .543 25.04 202 166 .352 16.05 289 241 
Fourth Quarter .. 79.4 47.3 .471 22.29 219 186 .426 20.32 233 199 .538 25.47 200 169 .330 15.17 270 228 

1922 
Third Quarter ... 80.7 48.2 .441 21.24 205 177 .379 18.64 207 182 .516 24.63 192 163 .289 13.60 237 . 204 
Fourth Quarter .. 89.9 50.2 .439 22.03 204 183 .384 19.45 210 190 .509 25.65 189 170 .292 14.04 239 211 

1923 
First Quarter ... 87.1 48.3 .443 21.39 206 178 .389 18.83 213 184 .510 24.74 190 164 .296 13.91 243 209 
Second Quarter. 88.6 50.3 .481 24.23 224 202 .426 21.38 233 209 .544 27.68 202 183 .340 16.48 279 248 
Third Quarter ... '93.4 50.1 .485 24.27 226 202 .445 22.07 243 216 .537 27.41 200 182 .354 16.67 290 250 
Fourth Quarter .. 98.0 50.2 .483 24.25 225 202 .453 22.69 248 222 .526 26.72 196 177 .373 17.86 306 268 

1924 
First Quarter ... 91.5 48.4 .490 23.73 228 198 .455 22.27 249 218 .533 25.85 198 171 .370 17.12 303 257 
Second Quarter .. 80.1 48.9 .493 24.07 229 200 • 452 22.03 248 216 .537 26.53 . 200 176 .369 17.10 302 257 
Third Quarter ... 80.0 49.7 .499 24.79 .232 206 .456 22.49 249 220 .545 27.48 203 182 .377 17.67 309 265 
Fourth Quarter .. 84.8 52.0 .506 26.30 235 219 .458 24.22 250 237 .556 29.23 207 194 .397 18.55 325 279 

1925 
First Quarter ... 80.8 48.9 .507 24.80 236 206 .444 22.14 243 217 .562 27.60 209 183 .392 17.75 321 266 
Second Quarter .. 74.2 49.4 .509 25.11 237 209 .439 22.16 240 217 .569 28.29 212 187 .384 17.01 315 255 
Third Quarter ... 76.4 49.3 .510 25.11 237 209 .462 23.06 252 226 .558 27.75 207 184 .384 17.42 315 262 
Fourth Quarter .. 79.7 50.8 .510 25.88 237 215 .459 23.44 251 229 .564 28.99 210 192 .383 18.02 314 270 

1926 
First Quarter ... 79.6 49.7 • 503 25.01 234 • 208 .451 22.46 272 220 .558 28.04 207 186 .375 17.48 307 262 
Second Quarter .. 72.5 49.1 .513 25.22 239 210 .465 22.74 254 223 .562 27.94 209 185 .381 17.78 312 267 
Third Quarter ... 76.6 50.3 .509 25.58 237 213 .466 23.29 255 228 .557 28.45 207 188 .372 17.57 305 264 
Fourth Quarter .. 80.8 50.1 .512 25.62 238 213 .473 23.00 258 225 .561 28.77 209 191 .376 18.17 308 273 
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COMPOSITE AND CLASSIFIED PAYROLL DATA-PAINT AND VARNISH MANUFACTURING 

All Wage Earner. Male-Unskilled Male-Skilled Women 
No. Av. Av. Av. Index NOl. Av. Av. Index NOl. Av. Av. Index NOl. Av. Av. Index NOl. 

Wage Week Hour- Week- Earning, Hour- Week- Earning. Hour- Week- Earnings Hour- Week- Earnings 
Earner. Per Iy Iy Iy Iy Iy Iy Iy Iy 
Index Wage Earn- Earn- Hour- W.ek- ~arn- ~arn .. Hour- Week- E:arn .. ~arn .. Hour- Week- F;arn .. F;arn- Hour- Week-
No •. Earner inKs ing. Iy Iy lOgs lOgs Iy Iy lngl mgs Iy Iy mg. lng8 Iy Iy --------

1914 
t-------------------------

July ........... 
1910 

.. 51.5 $.189 $15.19 100 100 $.188 $15.16 100 100 $.308 $16.31 100 100 $.149 $7.00 100 100 

Third Quarter ... 104.6 49.1 .596 29.31 206 193 .565 28.78 196 189 .685 33.27 222 204 .338 15.26 227 218 
Fourth Quarter .. 80.7 49.0 .568 27.86 197 183 .542 27.19 188 179 .663 32.17 215 197 .337 15.67 226 224 

1911 
First Quarter ... 68.7 46.2 .559 25.85 193 170 .514 24.29 178 160 .654 30.05 212 184 .368 15.48 247 221 
Second Quarter .. 65.6 46.6 .545 25.39 189 167 .509 24.47 177 161 .617 28.47 200 174 .372 15.16 250 217 
Third Quarter ... 62.3 48.5 .541 26.26 187 173 .498 24.51 173 162 .623 30.46 202 187 .346 15.16 232 217 
Fourth Quarter .. 62.4 48.0 .530 25.45 183 168 .486 23.52 169 155 .613 29.79 199 183 .328 14.34 220 205 

1911 
Third Quarter ... 69.3 50.r· .504 25.25 174 166 .465 23.68 161 156 .581 29.23 189 179 .301 13.42 202 192 
Fourth Quarter .. 69.6 49.5 .512 25.31 177 167 .469 23.36 163 154 .594 29.97 193 184 .313 13.47 210 192 

1913 
First Quarter ... 79.9 50.2 .500 25.13 173 165 .455 23.18 158 153 .582 29.50 189 181 .299 13.45 201 192 
Second Quarter. 82.1 50.1 .536 26.84 185 177 .486 24.74 169 163 .612 30.69 199 188 .325 14.87 218 212 
Third Quarter ... 78.5 49.4 .548 27.08 190 178 .517 25.54 180 168 .600 30.18 195 185 .305 13.29 205 190 
FourthQuarter .. 77.0 49.4 .550 27.21 190 179 .519 26.38 180 174 .606 29.82 197 183 .325 14.40 218 206 

1914 
First Quarter ... 77.0 53.6 .509 27.29 176 180 .459 24.07 159 159 .559 30.74 181 188 .312 14.66 209 209 
Second Quarter .. 75.7 53.4 .507 27.10 175 178 .455 23.59 158 156 .554 30.59 180 187 .321 14.60 215 209 
Third Quarter ... 70.7 51.0 .519 26.49 180 174 .458 22.53 159 149 .567 29.89 184 183 .326 14.39 219 206 
Fourth Quarter .. 68.5 53.3 .520 27.74 180 183 .463 23.84 161 157 .567 31.56 184 193 .324 13.42 217 192 

1915 
First Quarter ... 70.5 53.0 .520 27.59 180 182 .468 23.52 162 155 .566 31.51 184 193 .318 14.08 213 201 
Second Quarter .. 69.7 53.9 .516 27.84 178 183 .463 23.44 161 154 .556 31.65 180 194 .331 14.99 222 214 
Third Quarter .•. 69.3 52.0 .535 27.83 185 183 .472 23.83 164 157 .583 31.10 189 190 .316 14.38 212 205 
Fourth Quarter .. 74.0 51.7 .539 27.87 186 183 .475 23.44 165 154 .579 30.82 188 189 .316 14.47 212 207 

1916 
First Quarter ... 80.8 51.6' .544 28.03 188 185 .468 21.69 163 143 .590 32.13 192 197 .326 14.74 219 211 
Second Quarter .. 84.7 51.4 .536 27.57 185 182 .464 22.46 161 148 .580 30.99 188 190 .317 13.88 213 198 
Third Quarter ... 92.8 49.9 .548 27.33 190 180 .461 21.72 160 143 .594 30.69 193 188 .316 12.90 212 184 
FourthQuarter .. 83.0 50.2 .551 27.65 191 182 .461 22.60 160 149 .599 30.61 194 188 .320 14.36 215 205 



... ... 
en 

INDEX NUMBERS OF AVERAGE HOURLY AND \VEEK.LY EARNINGS AND EMPLOYMENT, ALL WAGE 

EARNERS, PAINT AND VARNISH MANUFACTURING 

INDEX 
NUMBERS 

250 r----

200 f---j 
I 
I 
I 
I 
I 
I 
I 

150 

I 
I 
I 

100 I-

01..,---5 
1914 

..... 

" 
" \. 

\., 

1920 

For Earnings July, 1914-100; For Employment June, 1920-100 

1-...... HOURLY EARNINGS 191 
,_"'---~4iIII -"~"--;:'2 ... ---.....-. 

~----

~ 
----... -...... J' -- _ Iiiiiiii"_""'" ..... _-

WEEKLY EARNINGS 

,.-.'''~3.C 

"--. 
[,0-_ .......... _-~~t .. • ----" ..... ..... _. ---_ ....... -.-._ ..... ---

1922 1923 1924 1925 1928 



COMPOSITE AND CLASSIFIED PAYROLL DATA-PAPER PRODUCTS MANUFACTURING 
All Wage Earner. Male-Unskilled Male-Skilled Women 

No. Av. Av. Av. Index No •• Av. Av. Index No •• Av. Av. Index NOl. Av. Av. Index NOl. 
Wage Week Hour .. Week- Earning. Hour .. Week- Earning. Hour .. Week- Earning. Hour- Week- Earnings 

Earner. Per Iy Iy Iy Iy Iy Iy Iy Iy 
Index Wage Earn- Earn- Hour- Week- Earn .. Earn ... Hour ... Week- Earn- Earn- Hour- Week- Earn .. Earn- Hour .. Week-
NOl. Earner ingl ing. Iy Iy ingl ingl Iy Iy ing. ingl Iy Iy ing. ing. Iy Iy --------------------------------

1914 
July .........•. 

1920 
.. 51.6 $.187 $9.68 100 100 $.199 $11.00 100 100 $.237 $12.61 100 100 $.139 $6.80 100 100 

Third Quarter ... 102.7 47.2 .479 22.60 256 233 .527 27.56 265 251 .628 30.51 265 142 .349 15.52 251 228 
Fourth Quarter •. 88.8 42.5 .484 20.55 259 212 .508 23.43 255 213 .645 27.68 272 220 .359 14.80 258 218 

1921 
First Quarter .... 73.7 36.7 .487 17.85 260 184 .476 21.67 239 197 .627 23.84 265 189 .351 11.42 253 168 
Second Quarter .. 74.0 40.0 .465 18.61 249 192 .437 21.10 220 192 .601 25.07 254 199 .325 11.82 234 174 
Third Quarter ... 68.7 41.4 .461 19.08 247 197 .417 20.07 210 182 .618 25.85 261 205 .325 12.55 234 185 
Fourth Quarter .. 74.5 43.3 .454 19.68 233 203 .420 19.23 211 175 .631 27.02 266 214 .319 13.48 229 198 

1922 
Third Quarter ... 77.4 45.9 .434 19.92 232 206 .407 21.01 205 191 .586 27.35 247 217 .321 13.47 231 198 
Fourth Quarter .. 77.4 47.4 .431 20.44 230 211 .410 20.32 206 185 .594 28.38 251 225 .311 13.85 224 204 

1923 
First Quarter .... 78.1 47.2 .440 21.09 235 218 .416 21.90 209 199 .588 28.32 248 225 .328 14.80 236 218 
Second Quarter .. 80.8 48.3 .456 22.04 244 228 .440 22.49 221 204 .610 29.73 '}.57 236 .332 15.39 239 226 
Third Quarter ... 79.0 47.4 .464 22.02 248 227 .440 22.32 221 203 .613 29.53 259 234 .336 15.09 242 222 
Fourth Quarter •. 73.8 47.6 .462 21.98 247 227 .445 22.36 224 203 .609 29.08 257 231 .344 15.84 247 233 

1924 
First Quarter ..•. 87.9 47.8 .509 24.32 272 251 .445 22.75 224 207 .619 30.09 261 239 .380 17.48 273 257 
Second Quarter .. 89.8 47.8 .506 24.17 271 250 .453 23.64 228 215 .603 29.67 254 235 .389 17.53 280 258 
Third Quarter ... 87.6 47.1 .492 23.21 263 240 .454 23.73 228 216 .575 28.22 243 224 .387 16.90 278 249 
Fourth Quarter •. 87.2 47.5 .505 24.02 271 248 .459 22.46 231 204 .600 29.37 253 233 .390 17.69 281 250 

1925 
First Quarter .••. 86.6 47.6 .506 24.12 271 249 .456 23.88 229 217 .600 29.37 253 233 .392 17.62 282 259 
Second Quarter .. 86.4 47.5 .504 23.96 270 248 .464 23.94 233 218 .601 29.00 254 230 .386 17.59 278 259 
Third Quarter .•. 85.4 46.9 .502 23.53 268 243 .457 23.31 230 212 .597 28.48 252 226 .386 17.27 278 254 
Fourth Quarter .. 84.7 47.3 .513 24.28 274 251 .455 23.14 229 210 .600 29.13 253 231 .398 17.86 286 263 

1926 
First Quarter .•. 86.0 47.0 .515 24.22 275 250 .477 23.97 240 218 .609 28.95 257 230 .397 17.71 286 260 
Second Quarter .. 86.2 47.8 .507 24.26 271 251 .480 24.36 241 221 .598 28.60 252 227 .393 18.27 283 269 
Third Quarter ... 84.0 46.1 .513 23.65 274 244 .472 24.47 237 222 .611 27.90 258 221 .399 17.38 287 256 
Fourth Quarter .. 81.3 47.3 .516 24.39 276 252 .472 2.~ .. 'i0 2.17 214 .605 2Q.04 255 2.~0 .40.~ IIto7 2QO 2M 
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1914 
July ........... 

1920 
Third Quarter ... 
Fourth Quarter .. 

1921 
First Quart~r ... 
Second Quarter .. 
Third Quarter ... 
Fourth Quarter .. 

1922 
Third Quarter ... 
Fourth Quarter .. 

1923 
First Quarter •.. 
Second Quarter .-
Third Quarter ... 
Fourth Quarter .. 

1924 
First Quarter •.. 
Second Quarter .. 
Third Quarter ... 
Fourth Quarter .. 

1925 
First Quarter ... 
Second Quarter .. 
Third Quarter ... 
Fourth Quarter .. 

1926 
First Quarter .•. 
Second Quarter .. 
Third Quarter ... 
FourthOuarter .. 

COMPosiTE AND CLASSIFIED PAYROLL DATA-RuBBER MANUFACTURING 
All Wage Earner. Male-Unskilled Male-Skilled 

No. Av. Av. Av. Index NOl. Av. Av. Index NOl. Av. Av. Index·No •• Av. 
Wage Week Hour- Week- Earning. Hour- Week- Earnings Hour ... Week- Earnings Hour-

Earner. Per Iy Iy Iy Iy Iy Iy Iy 
Index Wage Earn- Earn ... Hour ... Week- Earn- Earn .. Hour .. Week- Earn- Earn- Hour- Week- Earn-
Nos. Earner ina_ 'ings Iy Iy ing. ing. Iy Iy inR's ingl Iy Iy ing. -------------- ----------
.. 49.1 $.250 512.28 100 100 5.209 511.10 100 100 $.285 513.85 100 100 $.181 

74.0 43.1 .686 29.57 274 241 .638 29.74 305 268 .772 32.71 271 236 .444 
49.6 40.5 .648 26.28 259 214 .595 26.14 285 235 .758 29.98 266 216 .432 

39.1 40.6 .601 24.45 240 199 .530 23.30 254 210 .704 28.62 247 207 .385 
45.9 44.0 .610 26.84 244 219 .531 25.00 254 225 .682 30.48 239 220 .374 
54.8 45.6 .576 26.28 230 214 .398 18.31 190 165 .658 30.39 231 219 .361 
53.8 44.7 .516 23.07 206 188 .395 18.02 189 162 .598 26.49 210 191 .349 

61.8 44.8 .581 26.02 232 212 .479 22.88 229 206 .645 29.24 226 211 .377 
64.4 45.8 .575 26.36 230 215 .485 23.22 232 209 .642 29.50 225 213 .377 

71.4 47.1 .604 28.45 242 232 .508 24.96 243 225 .669 31.81 235 230 .395 
.71.9 45.9\ .655 30.08 262 245 .541 25.93 259 234 .729 33.75 256 244 .425 
57.8 42.2 .631 26.63 252 217 .515 24.56 246 221 .709 29.90 249 216 .427 
62.5 44.0 .613 26.95 245 219 .524 '25.42 251 229 .687 30.51 241 220 .428 

67.6 44.0 .636 27.96 254 228 .544 26.71 260 241 .705 31.58 247 228 .432 
64.6 43.9 .637 27.94 255 228 .533 25.31 255 228 .705 31.48 247 227 .432 
57.7 44.5 .632 28.09 253 229 .525 24.38 251 220 .689 30.93 242 223 .427 
66.9 44.3 .643 28.49 257 232 .518 25.59 248 231 .710 31.68 249 229 .437 

70.7 45.2 .646 29.17 258 238 .527 25.97 252 236 .714 32.51 250 235 .441 
74.9 44.1 .657 28.99 263 236 .544 26.73 260 243 .720 32.19 253 232 .458 
72.0 45.0 .643 28.95 257 236 .535 26.26 256 239 .702 31.77 246 229 .441 
75.8 44.1 .643 28.35· 257 231 .532 25.57 254 232 .716 31.52 251 228 .443 

77.1 45.2 .664 30.03 266 245 .536 26.78 256 241 .746 33.82 262 244 .445 
75.8 44.3 .671 29.73 268 242 .538 26.12 257 235 .751 33.45 264 242 .457 
74.2 45.7 .655 29.93 262 244 .539 27.29 258 246 .726 33.18 255 240 .445 
73.1 44.7 .656 29.37 262 BQ .5411 '7.H ')61 ')AIi 7?1l ::I?~? ?~~ ?H A..d.O 

Women 

Av. Index NOl. 
Week- Earnings 

Iy 
Earn- Hour .. Week· 
ings Iy Iy ----

58.80 100 100, 

19.56 245 222 
18.05 239 205 

15.24 213 173 
14.93 207 ' 170 
15.68 199 178 
15.78 193 179 

15.73 208 179 
16.81 208 191 

17.64 218 200 
18.72 235 213 
17.16 236 195 
17.57 236 200 

16.87 239 192 
17.14 239 195 
17.67 236 201. 
17.95 241 204 

18.67 244 212 
18.20 253 207 
18.54 244 210 
18.78 245 213 

18.91 246 215 
19.09 252 217 
19.40 246 220 
10 ~o ? .... II ??1 
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