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FOREWORD 

THE present volume is the fourteenth publication of the 
National Industrial Conference Board dealing with the 
trend of wages, hours of work and employment in Ameri­

can industry. These studies have been progressively ex­
tended in scope until, in their present form, they afford a gen­
eral picture of wage conditions and movements in all the 
more important occupational fields. To the basic results of 
its continuous investigation of wage conditions in the major 
branches of manufacturing industry there have been added 
the results of its studies of wages in gas and electric plants, 
railroad transportation, building construction and in agri­
culture. A survey of salaries of clerical workers in industrial 
and commercial occupations in the larger cities of the United 
States was made in 1926, but has·been published in a separate 
volume. Chiefly because of the stability of wages in anthra­
cite mining, under the agreement concluded early in 1926 as 
the result of a strike, it has not been thought necessary to 
include in the present volume the information on wages in 
that field, which appeared in the last preceding volume on 
wages and which remained practically unchanged during 
1926. 

In the text of the present volume somewhat more atten­
tion than heretofore has been given to the relation of the 
wage situation during 1926 to the business and industrial con­
ditions in the various fields during that year. Despite the 
extraordinary stability of wage levels during 1926, the situa­
tion has by no means been devoid of interest and significance 
from the point of view of the business executive or the stu­
dent of economic problems. In fact, the very stability and 
relatively high level of wages in face of declining prices and 
fluctuations in industrial activity has made the American 
wage situation a matter of extraordinary interest and specu­
lation both among domestic and foreign observers. The year 
1926 from this point of view may, in the course of time, be 
considered retrospectively as a year of especial moment in 
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American economic history, if it should be followed by wide 
changes in business and industrial conditions. For this rea­
son it is believed that the trend of wages in recent years and 
the situation in 1926 will be found worthy of special study. 

This volume is the result of an investigation conducted by 
Mr. H. F. Browne and assistants, of the Conference Board's 
Research Staff, under the supervision of the Board's Staff 
Economic Council. 

In the preparation of its studies, the National Industrial 
Conference Board avails itself of the experience and judg­
ment of the business executives who compose its membership 
and of recognized authorities in special fields, in addition to 
the scientific knowledge and equipment of its Research Staff. 
The publications of the Board thus finally represent the re­
sult of scientific investigation and broad business experience 
and the conclusions expressed therein are those of the Con­
ference Board as a body. 
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