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FROM THE PREFACE TO THE 
FIRST EDITION 

THE gUESTION wllether or not Great Britain should 
return to the gold standard must necessarily dominate 
any discussions of the gold problem in this country for 
some time to come. While I hope that I have never lost 
sight of this, to us, fundamental issue, I have tt:ied, in 
my treatment of the whole gold problem, to give concrete 
expressio:(l to my belief that the part which gold is called 
upon to play in the creation of an integrated price and 
income structure has received too little attention in 
recent discussion. For that there are several reasons, 
one of them being that it is not easy to bring out clearly 
yet simply the full significance of the mechanism by 
which this integration is achieved and the complex 
character of the conditions in which, and in which alone, 
the gold standard mechanism can function satisfactorily. 
It is for others to say how far the present attempt has 
been successful. While I hope that I have not; been in 
any way neglectful of fact, this book is not primarily 
intended to be a chronicle of recent events, but an 
attempt at· an analysis of fundamental conditions. . . . 

I desire to express my great indebtedness to the help 
afforded me at every stage of the progress of this book by 

-Mrs. Annette Henderson, B.Sc.(Econ.). To Professor 
Lionel Robbins I am obliged for critical discussion of a 
difficult point of analysis. 

T. E. GREGORY 

THE LONDON SCHOOL OF ECONOMICs 
AND POLITICAL SCIENCE 

November 9th I93I 
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vi· THE S;OLD STANDARD AND ITS FUTURE 

FROM THE PREFA.CE TO THE SECOND 
EDITION 

APART FROM a few verbal corrections, I have left the 
text of this book unchanged, preferring to bring the 
subject-matter up-ta-date, in so fat.is that was necessary, 
by means of a new Introduction. • •• . 

T. E. GREGORY 

THE LONDON SCHOOL 01' ECONOHlCS 
AND POLITICAL scmNCE 

July nth I932 

PREFACE TO THE THIRD EDITION 
1 

THIS BOOK was originally written almost immediately 
after the suspension of the gold standard in Great Britain, 
and its general tone was, of course, profoundly infiuenced 
by that event, the fUll consequences of which could not 
be foreseen at the time. Now that a new edition is called 
for, substantial alterations appear necessary: readers 
who compare this edition with its predecessors will find 
that the second half of the book is new and that two 
additional cbapters have been required to deal with the 
march of events in the U.S.A. and with the course of 
international discussion: whilst the chapters on Great 
Britain and on the future of the gold standard have been 
very largely rewritten. In its new form, therefore, this 
book is both longer and covers a wider range of considera­
tioDs than it did before. I hope that in its new form it 
may continue to commend itself to students of the 
subject. 



PREFACE TO THE THIRD EDITION vii 

I have again to express my deep indebtedness to Mrs. 
A .. Henderson, B.Sc.(Econ.}. She alone is responsible for 
the charts and for the revision of the Statistical Appen­
dix, and I am further under obligation to her for general 
assistance without which the completion of the book 
would have been greatly delayed. 

T. E. GREGORY 
. . 

THE LONDON SCHOOL OF ECONOMICS 
AND POLITICAL SCIENCE 

A "gust flIst I934 
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'BESIDES WHICH: continued Mr. Gregsbury, 'I should 
expect him now and then to go through a few figures in 
the printed tables, and to pick out a few results, so that 
I might come out pretty well on timber-duty questions, 
and finance questions, and so on: and I should like him 
to get up a few little arguments about the disastrous 
effects of a return to cash payments and a metallic currency, 
with a touch now lLnd then about the exportation of 
bullion, and the Emperor of Russia and bank notes and all 
that kind of thing, which it's only necessary to talk fluently 
about, because nobody understands it. Do you take me?' 

'I think I understand: said Nicholas. 
NiclJolas Nickleby, Chap. XVI 



STATISTICAL APPENDIX 

1928 Average • 
1929 Average. 
1930 Average • 
1931 Average • 
1932 Average • 
1933 Jan. 1St • 

Feb. 1St. 
March 1St 
April 1st. 
May 1St. 
June 1St. 
July 1St • 
Aug.lSt. 
Sept. 1st. 
Oct. 1st • 
Nov. 1st • 
Dec. 1st • 

1934 Jan. 1st • 
Feb. 1st • 
March 1St 
April 1st 
May 1st • 
June 1st. 
July 1st • 

TABLE I 

U.K. PRICES 

(1914=100) 

Cost of Living Iudex 

All Items Food, 

166 157 
164 154 
158 145 
1471 131 
144 126 
142 123 
141 122 
139 119 

· 137 115 
136 114 

· 136 114 
138 118 
139 119 
141 122 

· 141 123 
143 126 

· 143 126 

· 142 124 

· 141 122 

· 140 120 

· 139 118 

· 137 116 

· 138 117 

· 141 121 

Wholesale 
Price 
Iudex 

14°'3 
136'5 
119'5 
111'7 
101,6 
100'3 
98'9 
97'6 
97'2 
99'2 

101'7 
102'3 
102'5 
103'0 
102,6 
102.8 
102,8 
104'6 
105'3 
103'8 
102,8 
102'4 
103-6 
103'4 



1928 Average 
1929 Average 
1930 Average 
1931 Average 
1932 Average 
1933 Jan. 

Feb. 
March 
April 
May 
June 
July 
August . 
Sept. 
Oct. 
Nov. 
Dec. 

1934 Jan. 
Feb. 
March 
April 
May 
June 

TABLE II 

U.S.A. PRICES 

(1913=100) 

General 
Price Level. * 

176 
179 
168 
ISO 
132 
127 
124 
123 
124 
127 
128 
132 
132 
133 
133 
133 
132 
133 
136 
136 
137 
136 
I37t 

Wholesale 
Price Indext 

138.6 
I36·S 
123.8 
104.6 
91.7 
86·2 
84·S 
8S·I 
8S·4 
88·6 
91·9 
97·S 
98 .4 

IOI·S 
102·0 
102·0 
IOI·S 
I03·S 
IOS·S 
IoS·6 
IOS§ 
I06§ 

• From Monthly Bulletin. Fedwal Reserve Banli of New Yorli. 
t From Monthly Labour Review. U.S.A .• May 1934. adjusted 

to 1913 as base. 
! Preliminary Figure. . 
§ From Fedwal Reserve Bulletin. July 1934. 
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TABLE- III 

AMERICAN AND BRITISH LOANS TO OVERSEAS AREAS 

U.S.A.- U·K.t 
• Milliona £ltIilliona 

1928 USI 143 
1929 671 94 
1930 . 90S 109 
1931 229 46 
1932 8 29 
1933 Jan. 

} ~7 
Feb. 
March 

12 April 
May 
June 

Jmy } ~}, August 26 Sept. 
Oct. 
Nov. 
Dec. 

'9" J~. } 

~. Feb. 
March 22 
April 
May 
June 

- From Federal ReSWVtl BuUeli". 
t From Midhnul Bad MtmllIIy Rer!inI, JUDO-July, 1931. 

Dec •• 1933-JaD. 1934. and JUDO-July, 1934. 
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Period 

Monthly 
Average 

1913 
1938 
1939 
1930 
1931 
1932 
1933 
1934 
Jan, 
Feb, 
March 
April , 
May, 

Period 

Monthly 
Average 

1913 
1938 
1929 , 
1930 
1931 
1932 
1933 
1934 
Jan, 
Feb, 
March 
April , 
May 

TABLE IV 
CAPITAL ISSUES IN PRINCIPAL COUNTRIES· 

(ooo,ooo's omitted) 

United 
King-
dom 

£ 

16'3 
30,8 
23'3 
22'3 
8,S 

IS'7 
20'4 

8,S 
7'7 
4'0 

49'S 
19'7 

Poland 

Zloty 

-
27'1 
17,8 
17'5 
6'4 

11,6 
3'0 

0,8 
9'3 
0,6 
-
-

Czecho- Ger-Austria alo- France 
valda many 

Schll- Koruna Francs Marks lings 

- - - 60 
12'0 60 876 110'0 
8,6 55 1259 80'2 
4,8 38 1832 46'6 
3'1 42 1362 6S'2 
4'9 27 511 12'3 

17'9 21 300 7'3 

3'3 9 95 10'2 
20'6 - 946 18'1 
0'1 - 34 5'9 
S'S - 1206 S'I 
S,o - 286 -

Ru- Sweden 
Switzer, British 

mania land India 

Lei Kronor Francs Rupees 

30 18 44 S6 
384 31 57 24 
318 23 81 56 
460 21 uS 24 
210 38 log 27 
37 II 80 33 
47 8 IS -

38 158 7 21 
181 8 - -

28 8 - -
- 5'0 - -
- 10'6 - -

• FromI'M £_1$' 
17' 

Italy 

Lire 

23 
450 
607 
514 
361 
304 -

83 
----

Japan 

Yen 

4S 
33S 
232 
20S 
261 
-
551 

297 
-
-
-
-

Nether-
lands 

Gulden 

13 
50 
29 
45 
20 
31 
-
6 
---
-

U,S,A, 

Dollars 

-
676 
849 
587 
259 
99 
60 

48 
-

7S 
143 
-
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TABLE V 
U.S.A. BALANCE OF PAYMENTS· 

(Millions of dollars) 

Transactions 1928 1929 1930 

I. Current Items: 
Due to U.S.A. on account of-

(I} Mexchandise Surplus • 1,037 841 782 
12 Interest on Investments 534 565 616 
3 WarDebts. • • 207 207 141 

Total . . . . . . 1,778 1,613 1,639 
Due to FOIeign Countries by U.S.A. • 

(I! Shipping Services • • • • 80 66 96 
2 Tounst Expenditure • • • 552 638 602 

!3 Immigrant Remittances. • • 276 265 n5 
4 Governmental ct Miscell. Expenditure 145 197 97 

Balance due to U.S.A. 725 447 629 

II. Ca~ita1 Movements: 
(1 Currency Notes exported OI returned 

-lot to U.S.A.. • . . · 40 15 
(2) Gold Shipments. • • -272§ 120 278 
(3) Short-term Credits made by U.S.A. • 188 80 485 
(4) Long-term Loans made by U.S.A. · 675 141 278 

Total . . . · 631 356 1,021 

Balance representing errors and omissions 94 91 -392 

1931 1932t 1933t 

334 289 226 
536 393 367 
113 99 20 

983 781 613 

72 45 15 
456 37.5 220 
202 163 134 .. 
93 67 '51 

160 131 193 

10 80 90 
-I76§ II -2321 

709 409 419 
-2181 - 21 71 -1371 

325 183 140 

- 165 -152 53 

• From TIN ECOfIo"un. April 14th 1933. (Based aD figures of the .~S;. Dept. ,of. Co~~) t Provisinnal .1;"_ .. _. __ ._ &--._ ., ~ .a. 



TABLE VI 
FEDERAL RESERVE HOLDINGS OF BILLS AND DEPOSITS 

ON ACCOUNT OV' FOREIGNERS. 
(Thousands of dollars) 

Contingent Lia-
Foreign Bank bility on Bills 

Deposits purchased 'for 
Foreign 

Correspondents 

End of 
1928 June 9.066 307.714 

Dec. 50775 324.699 
1929 June 6.273 422•834 

Dec. 5.710 547.962 
1930 June 5.879 469.675 

Dec. 5.761 439.288 
1931 June 33.912 340•845 

Dec. 79.099 250.621 
1932 June 9.002 97.729 

Dec. 19.446 40•170 
1933 Jan. 40•003 40.914 

Feb. 40•125 29.984 
March 16.384 45.305 
April 29.928 40•060 
May 7.848 35.731 
June 15.523 35.854 
July 19.023 37.120 
August 37.376 40•176 
Sept. 13.504 41.462 
Oct. 16.186 31•294 
Nov. 5.324 2.893 
Dec. 4.233 3.810 

1934 Jan. 3.952 4.477 
Feb. 3.433 4.835 
March 5.941 4.937 
April 6.228 4.296 
May 3.743 2.672 
June 4.893 1.524 

• From Federal Reserve Bul'e',,.. 



TABLE VII 
U.K. BALANCE OF PAYMENTS ON INCOME ACCOUNT. 1925-1933 

192,5 1926 1927 1928 1929 1930 1931 1932 1933 

Excess of imports of merchan-
dise and bullion • 384 475 390 

Estimated excess of Govern-
358 381 386 4°8' 287 264 

ment payments made ov~aa II - - - - - - 24 • 
395 475 390 358 381 386 408 311 264 

Estimated excess of Govern-
ment receipts from overseas • - 4 1 15 24 19 14 - • 

Estimated net national Ship-
ping income • . . 124 120 140 130 130 105 80 70 65 

Estimated net income from over-
I18&S investments • 250 285 285 270 250 no 170 145 155 

Estimated net receipts from 
abort interest and commissions 60 60 63 65 65 55 30 15 30 

Estimated Det receipts from 
other 80urces . . . 15 15 15 15 15 15 10 15 10 

Total . . 449 484 50 4 495 484 414 304 255 260 

Estimated total credit balance 
011 items specified above +54 +9 +114 +137 +10 3 +28 -104 -56 - 4 

• 1\JA "A~"."", •• "1' ••• AI ...... __ ,. _ .... ..... _AI. 



TABLE VIII 
AVERAGE BANK OF ENGLAND GOLD STOCK AND MONTH TO MONTH CHANGE 

Averages of 
Month to Month Change 

Wednesday Figures 1931 1932 1933 1934 
1931 1932 1933 1934 

January 143.0 120·8 120·7 19°·8 - 7·5 - - 8·9 +0·1 
February 14°·5 120·8 132.0 19°·9 - 2·5 - + u·3 +0·1 
March. 141.9 120·8 163.6 191·0 + 1·4 - +31.6 +0·1 
April 145·6 120·8 181·2 191·1 + 3·7 - + 17·6 +0·1 
May 149·4 122·4 186·1 191.3 + 3.8 + 1·6 + 4·9 +0·2 
June 157·7 133·3 187.8 191.4 + 8·3 + 10·9 + 1·7 +0·1 
July 154·5 136.7 189.8 - - 3.2 + 3·4 + 2·0 -
August 133.1 138.7 19°·2 - - 21·4 + 2·0 + 0·4 -
September 134·9 139·3 19°·4 - + 1·8 + 0·6 + 0·2 -
October 135·5 139·4 19°·4 - + 0·6 + 0·1 - -
November 120·7 139·4 19°·5 - - 14.8 - + 0·1 -
December 120·7 129.6 19°·7 - - - 9.8 + 0·2 -



North 
America 

Date 
It ..: 
~ u; 

;j 

1928 Junef • 3.732 104 
Dec. 3.746 114 

1929 June · 3.956 76 
Dec. · 3.900 78 

1930 June 4.178 81 
Dec. · 4.225 110 

1931 June · 4.593 87 
Dec. · 4.051 78 

1932 June · 3-466 78 
Dec. · 4.045 84 

1933 Jan. · 4.074 84 
Feb. · 3.808 84 
March • 3.916 81 
April · 3.997 77 May · 3.991 77 
June · 3.997 77 
July · 4.001 77 
Aug. · 4.009 77 
Sept. · 4.011 77 
Oct. · 4.011 77 
Nov. · 4.012 77 
Dec. · 4.012 77 

1934 Jan. · 4.0 33 77 
1934 Jan.:! • 6.829 130 

Feb. 7-4)8 130 
March • 7.694 130 

TABU 
GOLD RESEJlVES· OF CENT1lAI 

(Milliouo 

Earope 

i a ~ j~ 
oM 

] ::I B ·w .!!I ~~ .. co ;! co a a ~ III ~ ~ 

16 110 9 30 49 816 
24 126 10 34 46 748 
24 139 10 34 46 774 
24 16) 10 37 46 710 
24 167 10 39 46 763 
30 191 10 46 46 718 
30 199 II 46 46 793 
27 354 II 49 39 588 
u 357 II 49 )6 661 
u 361 II 51 36 sill 
21 362 II 51 36 602 
21 366 II 51 36 692 
u 371 II 51 36 8)6 
21 371 II 51 36 90S 
21 371 II 51 36 907 
21 372 II 51 36 932 
21 374 II 51 36 92.5 
u 375 II 51 36 926 
24 376 II 51 36 926 
24 377 II 51 36 927 
24 378 II 51 36 928 
27 380 II 51 36 928 
27 382 II 51 36 92C.l 
45 646 19 86 60 1.573 
45 639 19 112 60 1.574 
45 635 19 III 60 1.574 

• From Tu F'-. lUurN BfIllmte. 
t 'I =0 2~" crams of COld -It be: i.e. aa 0UDce of cold - 1:10-6: 
l Figures givea ill tenDs of ... parity far parpoaes of compariaa 

oaly: new parity did DOt become e1Ier:ti .. _til after cJo. of bu 
ness. JlUlaary 31st 1934 • 

• II - ISt"r sraiDa of coJcI It be: i.e. .. - of &old - Il! 
180 



IX 
BANKS AND GOVERNMENTS 

dollars) 

Europe (continued) 

8 ~ .. ~ . 
r ~ 

[;J ~ i t~ 

~ 
bD 

~[;J ~ R ::s ... Z-(.!) ::= z 

1.136 496 7 34 259 175 39 
1.254 650 7 35 266 175 39 
1.436 455 8 31 271 176 39 
1.633 544 8 28 273 180 39 
1.727 624 8 28 274 174 39 
2.100 528 7 28 279 171 39 
2.212 339 6 20 282 200 39 
2.699 234 II 18 296 357 41 
3.218 198 7 17 298 394 40 
3.254 192 8 17 307 415 39 
3.221 196 7 17 308 413 39 
3.176 183 8 17 325 410 39 
3.152 176 9 17 331 381 40 
3.170 98 II 17 343 374 40 
3.173 89 13 17 352 336 40 
3.I85 45 14 17 356 309 40 
3.213 58 17 17 368 311 40 
3.223 73 19 17 370 332 39 
3.218 87 21 17 371 338 41 
3.176 94 21 17 371 359 40 
3.051 97 23 14 373 370 40 
3.022 92 24 14 373 371 38 
3.021 90 22 14 373 370 38 
5.109 152 37 23 633 626 64 
4.904 134 38 23 633 539 61 
4.947 96 39 23 613 535 61 

181 
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i 8 "" ::s en 
~ 

67 9 51 503 
70 9 49 494 
70 9 52 494 
79 9 55 495 
79 9 56 477 
63 9 56 471 
64 II 53 469 
67 13 58 434 
54 17 57 435 
56 24 57 436 
57 25 57 436 
58 27 57 436 
55 30 58 438 
55 30 58 436 
53 31 58 436 
53 31 58 436 
53 32 58 436 
53 32 59 436 
53 32 59 436 
53 32 59 436 
53 33 59 436 
53 34 59 436 
54 34 60 436 
91 58 100 739 
91 62 101 739 
91 65 101 739 



Date 

19:18 Junet 
Dec. 

1929 June 
Dec. 

1930 June 
Dec. 

1931 June 
Dec. 

1932 June 
Dec. 

1933 Jan. · Feb. 
March 
April 
May 
June 
July 
Aug. 
Sept. · Oct. 
Nov. · Dec. · 1934 Jan. 

1934 Jan.ts 
Feb. · March · 

TABLE 
GOLD ItESERTES. OF CENTRAL 

{Milliona 

• Europe (eotlli"ud) Latin America 

a h~ ~ j ~ II 
~!! d 1 0.] iii 111» } j iii 1:1-

I/) I/) ;:i > .. 

63 86 80 17 633 7 :13 
63 103 93 18 607 7 :14 
63 96 93 18 535 8 :15 
66 liS 147 18 434 8 :1:1 
605 113 :103 19 440 8 :10 
6S 138 249 19 413 7 17 
64 163 263 27 3.50 8 10 
0505 4.53 328 31 2.53 13 9 
SS 050 3 349 31 249 13 13 
5S 477 368 31 249 10 13 
5S 477 368 31 349 10 13 
05.5 488 368 31 249 10 13 
63 489 368 31 249 II 13 
71 460 368 31 249 II 14 
71 397 368 32 249 II 14 
71 361 401 33 249 II IS 
91 3.51 401 33 :149 II IS 
97 3.51 401 32 249 II IS 

101 3.56 416 33 249 II 15 
101 373 416 33 249 II IS 
99 386 416 33 244 II IS 
99 386 416 32 239 U 14 

100 386 416 33 239 13 14 
169 6053 704 53 40 S 20 24 
169 600 704 53 40 S 20 24 
170 570 706 53 40 S 20 2S 

(See fooblotea OD p. 1800' 
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IX-(continued) 
BANKS AND GOVERNMENTS 

of dollars) 

f Latin America 
(con/inrud) Asia and Oceania 

.~ 
>- ~ .., 
~ 

~ . ~ d 

~ 6l, ~ ~ ~ ~ > .., 
~ ~ z] Q) 

~ 
., d -. ::;J " .... 
..: -. N 

8 21 68 III II9 541 70 36 
6 22 68 log 124 541 68 35 
4 22 68 108 128 542 65 35 
7 22 68 90 128 542 56 32 
6 17 64 98 128 434 56 33 
4 18 60 75 128 412 56 33 
5 16 58 75 151 425 46 34 
3 17 53 52 162 234 45 32 
I II 50 52 162 214 42 30 
4 II 48 42 162 212 42 25 
5 II 49 42 162 212 42 25 
6 II 50 42 162 212 45 25 
9 II 49 2I 162 2IZ 45 25 

12 II 50 4 162 212 43 25 
19 II 50 3 162 212 43 25 
24 II 50 3 162 212 42 25 
21 II 50 3 162 212 40 25 
20 II 50 3 162 212 40 25 
26 II 50 3 162 212 39 24 
23 II 49 3 162 212 40 25 
20 II 50 4 162 212 42 25 
21 II 50 3 162 212 44 24 
21 II 51 3 162 212 45 25 
36 19 86 6 274 359 76 42 
29 20 87 6 274 359 79 42 
34 19 87 5 274 359 77 42 

Africa 

>- ~ .... 
~ a J,j 

~ .~ .. 
r.n ::s 

I-< III ui 

- - 19 40 
- - 18 39 
- - 18 38 
- - 19 36 
- - 19 34 
- - 20 33 
- - 21 31 
23 - 21 39 
28 9 33 38 
28 10 33 35 
28 10 33 38 
28 10 33 50 
28 10 33 54 
28 10 33 52 
0 10 33 65 
0 II 33 70 
0 II 33 80 
0 II 33 75 
0 II 33 72 
0 II 33 80 
0 II 33 82 
0 12 33 83 
0 12 33 84 
0 20 56 143 
0 20 55 150 
0 20 55 146 



T~BLE X 

GOLD PRODUCTION, 1915, 19~9-3J. 

Other 
Union of Can- Pro-

Year. South U.S.A. ada. ducing Total for World. 
Africa. Coun-

triea. 

MilliODl! 

Thousands of Ouncee of Fine Gold. of 
SwiM 
frana 

1915 . 9,og6 4,888 918 7,693 33,594 2,43• 
1939 IO,4U 3,308 1,938 5,037 19,585 2,og8 
1930 10,716 2,386 2,102 5,646 30,750 2,233 
1931 10,878 2,396 2,694 6,238 33,306 2,379 
1933 II,S59 3,449 3,044 7,174 24,336 2,595 
1933 . 11,013 2,537 2,938 8,233 24,720 2,648 

• Fourlh ..4, .... ual Repurt of the BMtII/w IfllemtlliUfltll S,Ulemenl., 
p.18. 
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A SELECTION OF 

MESSRS. METHUEN'S 
PUBLICATIONS 

Thi. Catalogue ooDtaiD. oDly a aelectioD .r the more ImponaDI 
boob published by Me .. n. MelhueD. A oompleto .. taloguo 01 

their publicatioD. may be obloiDed OD opplicatioD. 

ABRAHAM (G. D.) BEU.OC (IUJaIn) 
- MODIIIIII MoUNTA.NDIIDCQ P._ .............. .......... ....... IIIuotnted. ,.. 601. _. THe"..... , 

ARMSTRONG ~) C· A. A.· M ..... AJrro.JInft 
of .--) A HJnoo.y .,. EItoI.AIfIt 

W ..... O .. AT EAR .. ,v ..... V ..... I.ll.III .... IIV 
W .... IO .. Snu. AT EAR ....... .... 
Su.acrm W AIIIIIOaI 
Pac:lYAL AIm I 
PDcnrAL AT PuT 
ApPU AIm i'DaYAL 
M.AND~ 

'How TO DO IT 
1I1unIJOIII ON JIlIOADwAT 
WH1Ui You WAIT 

... ,..601. .... 
LIYIimICII: IN IIAIIIuIam 

IIIuItnted .., &. II. SHEPA811. 

£An W .... ro .. 
,..601. .... 

llluatnled .., G. L. STAMP&. ,. ..... 
YIsmuwaJa m_1ed. 

,.. 61.-. 
BADEN-POWELL or aD-WELL 

(LonI) 
IHc:mI!InI AND AIX:IDEHn. m __ • ". .... 

BALFOUR (Sir Gnam) 
TmI LIn CII' Ro8aT LovJs 

SrftINIoN ._. 601. ... 
AJoo,,.. 601. .... 

BARKER (BnIoId) 
HATIONJII. CJwIM:Ta 

..... 61. ... 
Gnu PoLmc.u. ~y ........ 
CiruIIaI" STAD AND SnID'r 

... 601. ... 

BINNS (L. Elliott). D.o. 
TIm v.cu... AND FAU. .,. 'rid 

MIDDYAL P",M:r. • ...... 

BIRMINGHAM (Gecwte A.) 
A Wan_ .. HUNOUY 

Iu-ted. ... 61. .... 
SPIILlln,.: EllAft ,.. 61. .... 
San" ... ~W .... : EllA. ........... 
Call I •• CIIaIftwIl ....... 

CANE II'eft7 S.) 
a_ DatON .,. 'J"o.DAT. 

m-r.L ." ..... 
CABTLBROSSa ~, 

Va&.Dn'JJIIn DAft 
IIIuoInteoI. ... 61. .... 

CIIALMER8 (PatrIdI L, 
KDIN811I a ......... : LIn. Ln­_ANDV __ Woa 

w......L ... 61._. 
CIDSTEIlTON (G. K., 

COLUCTID 'ODII ,.. ttl. .... 
TmI JIAu.uI .,. na WlU'n ~ 

,..61. .... 
AIoo w...u... .., Rcwar 

AIB11II. ....... _ 



Messrs. Methuen's Publicadonll 

CHESTERTON (G. K.)_o",inu.d 
AVOWALS AND DBNIALS 6,. "et. 
ALL J SURVBY 
ALL D GRIST 
CHARLa DICKBNlI 
COME TO THINK O. IT ••• 
GBNI!RALL Y SPEAKINO 
ALL THINOS CoNSIDBRI!II 
TREMBNDOUI TRIPLBI 
F ANeJBI VERSUS FADS 
ALARMS AND DISCURSIONS 
A MISCELLANY D. MEN 
THB Usa d. DIVBRSITY 
THB OUTLINI oP SANITY 
TmI FLYINO INN 

Each 3'. 6d. ... ,. 
WIN1I, WATER AND SONO II. 6d. nel. 

CURLE (.1. H.) 
TmI SHADOW-SHOW 6,. ".t. 

Also. 3'. 64. nd. 
THIs WORLD OP OURS 6 .. "et. 
TO-DAY AND TO-MORROW 61. "d. 

_ THIS WORLD FIRST 61. ne'. 

EDWARDES (Tickner) 
THB LoRI OP THB HONlY-Ba 
Illustrated. 7" 6d. and 3'. 6d ... 0'. 
BEn-Km!PINO FOR ALL 

Illustrated. 3" 6d. "". 
THB BEE-MASTER OP WARRILOW 

Illustrated. ,.. 6d. "01. 
BEE-Km!PINO Do's AND DON'Ts 

... 6d . ... ,. 
LIFT-LuCK (IN SOUTHERN ROADS 

51· ... ,. 

EINSTEIN (Albert) 
RELATIVITY: THB SPECIAL AND 

GENERAL THEORY 51. ...1. 
SIDELIGHTS ON RELATIVITY 

3" 6d. nel. 
TmI MEANINO OF RELATIVITY 

51. nel. 
THB BROWNIAN MOVEMENT 

51· ... 1. 

EISLER (Robert) 
THB MESSIAH JSSIlS AND JOHN THB 

BAPTIST 
Illustrated. [,a......1. 

FINER (H.) 
THB THEORY AND PRACTICE OF 

MODERN GOVERNMENT a vol .. 
[, .... no&. 

,ENGLISH LocAL GoVERNMENT "I , .. , .. I. 

FYLEMAN (Rose) 
HAPpy FAMILIBS 
F AIRIRS AND CHIMNEYS 
THB FAIRY GRBEN 
THB FAIRY FLtmI Ea&h ... ... ,. 
THB RAINBOW CAT 

,EIGHT LITTLB PLAYS POR CHILDRB .. 
FORTY GOOD-NIGHT T i.LRS 
FORTY GOOD-MORNINO TALRS 
SEVEN LITTLE PLAYS POR CHILDRBN 
TWENTY TEA-TIME TALRS 

Ea&h 3'. 6d .... ,. 
THB BLUE RHYMB BOOK 

l11ustrated. 3" 6d. ... " 
THB EASTER HARE 

lUuatrated. 31. 6d. ... 1. 
FIPTY-QNI NEW NURSERY RHYMES 

llIuatrated by DoROTHY BUR­
ROUGHES. 61. n41. 

THB STRANOB ADYBNTURRS O. 
CAPTAIN MARWHOPPLB 

IllWltrated. 31. 6d. ...,. 

GIBBON (Ed_rei) 
THI DECLINI AND FALL o. THB 

ROMAN EMPIRI 
With Notes, Appendixes and Maps, 
by J. B. BURY. l11ustrated. , vol •• 
J 56. ml each volume. Abo. uo­
illuatrated, , •• 6d. ... , each volume. 

GOLDMAN (Bosworth) 
REo ROAD THROUGH AsIA 

Illustrated. .ar. 6d. ,..,. 

GRAHAME (KeIIIleth) 
THB WIND IN THB WILLOWS 

, .. 6d. ""' and 51. ".,. 
Also illustrated by ERNEsr tL 

SHEPARD. Cloth, 7'. 6d. ... 1. 
Grtm Ullther. 121. 611. filiI. 

Pocket Edition, unitl_ted. 
Cloth. 3'. 6d. ,.." 

GrUPI Moroeeo, 71. 6d. nd.. 
THB KENNBTH GRAHAMB BoOK 

('·The Wind in the Willows', 
• Dream Days I and I The Golden 
Aee I jn one volume). 

71. 6d. ... 1. 
Se. abo Milne (A, A.I 

GREGORY (T. E.) 
THB GoLD STANDARD AND m 

FUTURE ". 6d. ... 1. 



Meaare. Methuea'. PubUcadoaa 

BALL (H. R., 
TIm ANclEH1' HIITOIIy OP TIll 

NI!AIl EAlT ,c. II ...... 

TIm CIV.LIZATlON OP GRIIIICS IN 
nIB BaONZ! ACIII , •• or. ..... 

HEATON (R .... H......n.er) 
THB PERFECT HOS'I1!!II 

Decorated by A. E. TAYLOR. 
, •• 6d. nee. Gift Edition, ,c. II ...... 
THB PalllCT SaIOoLaIRL 

31.601.-. 
HEIDEN (Konrad) 

A HISTORY OP NATIONAL SoaAL .... 
• 51 ...... 

HERBERT lAo. P., 
HIILIIH ... 601. ..... 
T.urr.vy ToWIIIIII and Dmmy DAY 

in one volume. Ill_ted bJ 
Lad, VIOLI!'I" BAIIDIO. 51...... 
EMh, oe""",teI" unilJlUtnted 

,.,. 6d .... ,. 
HoNEYBUBBLI .. Co. 3 •• 64 ...... 
MIIILBADINO CAsI!a IN THB CoMMON 

LAw 51 ...... 
MORB MIBUADINQ CAsas 51.-' 
STILL MORl! MISUADINO CAsI!a 

5' ...... 
TIm WHERI!POJIII AND TIll WHY 
'TINKER, TAILOR •• .' 

EM/o, iU.-.ted bJ GaoaGa 
MORROW. ... 601. ..... 

TIm SI!CIBl BAnu 31. 601. -. 
THB HOOIIII BY THB RJYB8 

310601.-. 
Ma. PI!WT1!II 51. _. 
'No BoATS ON THB RIVaa' 

IllUltrated. 51 ..... 
HOLDSWORTH (Sir W. s., 

A HISTORY 01' EHOLISB LAw 
Nine Vol........ ,c. 510 _ -.\. 
IlId"" Volume by EDWARD Par'IOM. " u._ 

HSIUNG (S. I., 
LADy Plu!cJOtlS S'I1II!AM: 

An Old Chinae Pia, 
Illuotnted. III. 6d. ..... 

Limited and Si ...... Edition 
,ca,., • ... ,. 

HUDSON (W. H.) 
A SHEPHFlIII's LIPB _ 

Illuatrated. ,Of. 601. _ 
AJao 1lIlill ....... ted. 310 601. -. 

HVTTON (Edward) 
CI11I!!I lIP SICILY 

Ill_ted. .or. 6d. -. 
MILAII AND LoIoIABDw 

HVTTON (Edward) _ ........ 
TIm Cm. (W RoMAoMA _ TIll 

MAaa.. 
SIBNA AND Sot/nIDIf TuIcAHY 
NAPLD AND SoI/THllllN ITALY 

lUuotnted. EMIo II. 601. .... 
A WAYI'AllDIHUNIDCOWIITuIc:.UCY 
TIm Cm. OP SPAIN 
TIm Cm. OP U_A 
CoUHTaY WALU ABOUT ~ 
ROId 
F'LoRBNCB AND NOIITHBIIN1'wcAHY 
VBNICB AND VIII'IIITIA 

lUuotnted. .... 7L 6d. .... 
INGB (W.R.),D.D.,Deuofat.Paal" 

CHII_ MTB11CUI&. With. New 
Preface. 7L 6d. -. 

.JOAD (e. .. M.) 
Co __ ETlaCB III ...... 

.JOHNS (Rowtaad) 
0001 You'D LID !O MBa 
Ln DoOI DILIO,", 
ALL Solrft lIP DoOI 
Ln .. TALK OP DoOI 
PuPP,. 
Luan'DoOI 
EvDY Dog 11'1 DAY 

ElICIt, IUUltftted, 31. 6d. -. 
So Yov LID DoOI I 
NUIISII CAVILL: DoG LoYIIII 

EMIo, lUuotnted, ... 601. ..... 
TIm RowI.Vm J0HN8 Dog BooII. 

llluotnted. 51.-

'OUII FaDHD TIll Dog' 8 .... 
Edited bJ RowI.Vm JOJINI. 

TIm CAlaH 
TIm CoaII!II 8p_ 
TIm F(g.oTDa .... 
TIm PaaINCDIII 
TIIII AIRIDALI 
TIm AuATI .... 
TIm SrornsH TBRma 
TIm CHOW-CHOW 
THI IRliII SIIITD 
TIm DAUlATI .... 
TIm ............. 
TIm SlALy ...... 
THI DACHSHUND 
TIm Buu.DocJ 
TIm B ........ T!IIIIIIB 
TIm GUAT 0 ..... 
TIm Po .............. 
TIm Cou.Ia 
TIm EHCL&I 8....­
TIm ""'-DoG ....... "'-
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KIPLING (Radyard) 
BARRACK-ROOM BALLADS 
THB SBYBN SJ!AS 
THB FIW NATIONS 
DBPARTMBNTAL DrrrlBS 
THB YBARS BImYBBN 
Four Editions or these famous 
volumes of poems are now pub­
lished. viz. :-Buekram. 71.6d. net. 
CIDth, 61. twf. lAGth .. , 71. 6<1 .... ,. 
Service Edition. Two volume. 

.. cb book. 31. "'" each vol. 
A KIpLING ANTHOLOGY-VERSB 

Lea,h .. , 71. 6<1. ...1. 
CIDth, 61. , .. , and 3'. 6d • ... ,. 

TwENTY POllMll nOM RUDYARD 
KIPLING II. ...1. 

A CHOICB O. SONGS aI. ...,. 
SBLECTl!J) POIMS II. n". 

LAMB (Charles and Mary) 
THB COMPLBTB WORKS 

Edited by Eo V. LucAS. Six 
volumes. 61 .... , .tl&1t. 

SBLECTBD LBTTBRS 
Edited by G. T. CLAPTON. 

3'. 6d. nil. 
THB CIIARI.BS LAMB DAy-BOOK 

Compiled by E. V. LuCAS. 61. n". 
THB LETTERS OF CHARLES LAMB 

Edited by Eo V. LUCAS. Two 
volumes. 61 .... , Itl&It. 

THB BEST O. LAMB 
Edited by Eo V. LUCAS. aI. 6<1. nI'. 

LANKESTER (Sir Ray) 
SCIENCB FROM AN EAsy CHAIR 

First Series 
SCIENCB FROM AN EAsy CHAIR 

Second Series 
GREAT AND SMALL THINGS 

Ea£/o, Illustrated. 7" 6d. ... 1. 
SBCRBTS OF EARTH AND SEA 

lUustJated. 8 •• 6<1. nil. 
LENNHOFF (Eullen) 

THB FREEMAsoNS 
lUustJated. 3 U. nlf. 

LINDRUM (Walter) 
BILLIARDS. lUustJated. aI. 6<1 .... 1. 

LODGE (Sir Oliver) 
MAN AND THB UNlVERSII 

7'. 6<1. n.' and 3'. 6d. nolo 
THB SURVIVAL O. MAN 71. 6<1. n.1. 
RAYMOND '01. 6<1. ... 1. 
RAYMOND RaYISBD 61. nolo 
MODERN PROBLBMS 31. 6<1. nel. 
RBAsoN AND BBLIBP 31. 6<1. nil. 
THB SUBSTANCE OF FAITH 31 .... 1. 
RELATIVITY u ..... 
CoNvICTION or SURYIVAL aI. _I. 

LUCAS (E. V.), C.H. 
R8ADING, WRlTlNG AND R8MEM-

BBRINO ,,. 6d. nd. 

THB COLVINS AND THBIR FRIBNllS 
(,1 ........ 

THB LI.B or CHARLBS LAMB 
a Vola. (,. II ...... 

AT THB SHRlNl or ST. CHARLBS 

51. nI'. 
POST-BAG DIYBRSIONS 7" 6d. ... ,. 
VERMEBR THB MAGICAL 5'-"" • 
A W ANDBRBR IN ROMl 
A WANDBRBR IN HOLLAND 
A WANDERER IN LoNDON 
LoNDON REvISITED (Revised) 
A WANDERER IN PARIS 
A WANDERER IN FLORINCB 
A WANDBRBR IN VENICB 

Each 'OJ. 6d. n.'. 
A WANDBRBR AMONG PICTURE. 

8 •• 6<1. n.1. 
E. V. LUCAS'S LoNDON (,. nol. 
THB OPEN ROAD 61. 71'1. 
Also. illustrated by CLAUDE "-

SHEPPERSON, A.R. W.s. 
lor. 6tL "d. 

Also, India Paper. 
Leatloor, 'If. 6<1. no'. 

THB JOY O. LIFE 61. n". 
Le.thu Edilion, 71. 6d. n". 

Also, India Paper. 
lAalloor, 7'. 6<1 • ... 1. 

THB GENTLEST ART 
THB SECOND POST 
FIRBSIDB AND SUNSHINI 
CHARACTER AND COMBOlP 
GOOD COMPANY 
ONI DAY AND ANOTHER 
OLD LAMPS FOR NEW 
LoITERER'S HARYBST 
LUCK OF THB YBAR 
EvENTS AND EMBROIDERIBS 
A FRONDBD ISLB 
A RoYER I WOULD BB 
GIVING AND RECBlYINO 
HER INFINlTB V ARIBTlP 
ENCOUNTBRS AND OIYBRSIONS 
TuRNING THINGS OYBR 
T'RAVBLLER·S LUCK 
AT THB SIGN OP Till Dow 
VISIBILITY GooD 
LEMON VERBENA Each 3" 6d. nd. 
SAUNTBRBR'S Raw AlUlS 

FRBNCH LEAYBS 
ENOLISH LBAvas 
THE BARBER" CLOCK Each SJ. ,.d, 
'THE MOD I Sa OF MBH ' 
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LUCAS (B. Y.) __ ,;",w 
Our fW A CU!Aa Su 
I. DoaI CoULD W • .,.. 
' ••• AND lUCK SMALl. DBn' 

E«IJ ". U. .... s • ... Lemb (Cbar",. 
LYND (Robert) 

Ikmr SIDII 0. TIm ROAD 

TIoI Coaa.asHI!LL E«IJ"."', 
RAIN. RAIN. Go TO SPAIN 
IT'I A J>uq WOIILD 
TIoI GIIIIIIM MAN 
TIoI I'I.usuaa fW ICIIIOUNCII 
THII GoumsR 
THII Lrm.I ANaa. 
THII BLIm Llo" 
TIoI PB.u. fW JhILU 
TIoI oa.vw. 'I'IIa 
THII MoNIIY-Boz E«IJ ,,. U. .... 
'YY.' An Amhol..." of -JI by 

ROIIDT LYND. Edited by EII._ 
SQunaI. 71. U. .... 

McDOUGALL (WUIIam) 
A1f bmIoOI1CnOll TO SocIAL 

I'ITCIIOLOOY 101. U. ..... 
NATIONAL WIIIIAIUI AND NATIONAL 

DIlCAT ........ 
All O1rn.INII 0. I'ITCR~T 

101. u. ..... 
A1f Oun.1NII CW ABNORMAL I'ITCIfOo 

LOOT I"."'" 
BoOT AND MIND I"'. u. ..... 
CIIAucraI AND TIm CONDUCT fW 

Lin 101. u. .... 
MooDlf MATDIAL_ AIID EMu-

CENT EvoLtmON 31. 6d. .... 
Entia! AND So ... Moo .. " WOIILD 

PaoBLDa ,.. U. ..,. 
THII ENmtolll O. MJIN II. 6d. "". 
RsuOIOH AND TIm Scn!Nca w 

LIn II. 6d. .... 
MAETERLINCK IM.arb) 

THII BLlIII BI1ID 61. ..... 
AJao, ill ......... by p. CA1'U1' 

RaalMlOH. I .... 6d. ..... 
Ow EnunTT ... ..... 
TIoI U_ GIIEI1' ... ..... 
I'oDIII " ...... 
THII WIIACZ a. TIm!trollM ... ..... 
THII BmIOrIIAL ... IN&. 
MAn MAclDAuNII ... .... 

MARLOWB (Cbrlatopberl 
TDWoaa. la6 ............ 

GenenI Edi_, R. If. CAI& 
TDLlna. MAIILOWII ..... D~ 
QVEDI a. CAIrnLula II. 6d. -. 
TAMIIUJILAINII, lAND U 100.IId-. 

MARLOWB (~r--.t. 
TIn Woa_,itotmI 
Tn J ... or MALTA .nd TIll 

M"-CU AT Paao I ... fW. ..... 
Pa_ 101. 6d. .... 
DocToII FAIIITUI II. 6d. .... 
£oWAIID II II. fW. ..... 

MARTIN (WlWam) 
UNDDBrAND THa CHINIIa 

IUuotnhd, 71. 64 . ..,. 
MABEllmLD (Jo"', 

011 THa SPAIfI1I11 MAIlf II. fW. .... 
A SAILOa'l GMLAND ,,. 6d. .". 
Su LIn Of NIUOX'I T~ 

,..fW."'" 
METHUEN (81r A.I 

A1f AHTHOLOOT or MODIIIII V_ 
B_ TO HAIID" I All 

AatboI.., of ~lioh L,rb. 
Belt, CllltII, 6,. .... 
z-tJwr, ,'- 6d. .... 

MIL,.. (A. A.) 
hACII WITM HONOVII II ...... 
TOAD fW TOAD HALl. 

A .... , found... on K ___ 
Gnhame' •• The Wind III "'II 
WiIIowo·. " ...... 

T!roaW_1'RlDAft' CoIl ..... 
8toriee ,.. U. ..... 
BTWATorl~ 
Nor nul' 11' MA~ 
I. I MAT 
TIl. SIINI<1' 81D1 
TH. RID HOUII MYITIQ 
ONCII A W ... 
TIll HOLI .... T Romat 
TIoI DAT'I PuT 
M •. PIIIP_ST ",,,.64 ...... 
WHIII W. WDI V .. " YOUIICI 
W_nm-PooII 
NowW._8q 
TIoI HOWl At' PooR ColINa 
Eacb iII.-.tec1 by E. If. 8H1P ..... 
71. u..... '-"". I ... U. ..... 
Tn CHa01'OPHlll RoImI V_ 

('When W. _ V"" Y_' 
..... ·NowW .... Six'_ 
p ... iaone............ lu-..tecI 
in __ ..... lim by E. H. 
8H1P_ I,.U. ..... 

THI CtaI __ ao.ur 1hua1' 

IloaII 
IU.-.tecI by E. If. BRIr ..... 

"- ..... 
TIoI CHaIll'l'OPlllll ao. .. B_ 

DA1' 800II 
IIJ-.tecI by a. If. SHIP ..... "."' ..... 
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MILNE (A. A.) and FRASER·SIM­
SON (H.) 

FOVR11IEN SoNas PROllC ' WHEN WI 
WEIIB VERY YOUNG' 7" 6d. ..... 

'rBDDY BI!AIl AND ()rHBa SONOlJ 
PROlIC • WHEN WI WERII VOY 
YOUNG' ".64. .. 1. 

THa KING's BREAKFAST 3'. 6d. rul. 
SoNas FaOllC ' Now WI ARB Sill:' 

7,.6t1. '"'" 
MoaB 'VERY YOUNG' SoNas 

7" 64 ... 1. 
THa HUMS OP PooH 7'. 64 • .. I. 

In each cu. th. words are by 
A. A. MlLNB, th. music by lL 
FRAsER·SIMSON, and the d_ 
tiona by E. lL SHBPARD. 

MITCHELL (Abe) 
DoWN TO ScRATCH 51. ..... 

MORTON (8. V.) 
A LONDON YEAR 

IU_ted, 61 ... ,. 
THB IiBART OF LONDON ]I. 6d. ... ,. 

Aloo, with Sc:iaaoI' Cuts by L. 
HUMMIL 61 • •• 1. 

THa SPELL OF LoNDON 
THa N,OJmi OF LoNDON 

• BLUE DAYS AT SBA &xlI]I. 6d...t. 
IN SI!AIlCH OF ENGLAND 
THE CALL OF ENGLAND 
IN SBAI\CH OF SCOTLAND 
IN SCOTLAND AGAIN 
IN SEARCH OF IRELAND 
IN SBAIICH OF WALlIS 

NOMA l::q~i iU_f<"'. 7'· 6d. •• 

THE NINB MAGAZlNIIS OF KODAK. 
BHA: The Autobiography of • 
Japaneoe Publish.... Illustrated. 

'0I.6d ••• 
OMAN ISIr Cbarl ... } 

THlNas I HAft SEEN III. 6d ...... 
A HISTOIIY OF THE ART OF WAR IN 

THE MmDU AGI!S, A.Do 378-14BS. 
• vo1a. Illuatratecl. (, •• 61. not. 

STUD .. S IN THE NAPOLSONtC WARS 
81. 6d. -. 

PETRIE (Sir Fllnders) 
A HISTORY OF EGYPT 
In 6 Volumes. 
Vol. I. FROM THE 1ST TO THE 

XVITH DYNASTY ,:&1. '"'" 
Vol. II. THa XV 11TH AND XVUITH 
D~ ~ ... 1. 

Vol. ilL XlXTH TO XXXrll 
DYNASTlBS .:&1. not. 

Vol. IV. EGYPT IlNDBIl THI 
ProLEMAIC DYNASTY 
By £GWYN BEvAN. lSI< lilt. 

PETRIE ISIr FUndera}-<""Ii",,'" 
Vol. V. EGYPT UNDER ROMAN RULB 

By J. G. M.LNB. .:&1. ""'. 
Vol.VI. EoYPT.NTHE MmDLlAGES 

By S. LANa PaoLI. '01 ... ,. 
PHILLIPS (Sir PerdYBl) 

FAR VISTAS Illustrated •• .,. 6d. net. 

POLITICUS 
VISCOUNT GREY OF FALLODON 

Illustrated. 61. "",. 
POLLOCH: (William) 

THa CRBAII OP CRtCKET 
JUuatrated. 51... 

RAGLAN (Lord) 
JOCASTA'S CRt... 6,. _ 
THE SClBNCI OF PBACI 3'. 6d .... ,. 

ROBSON IPhUlp A.} 
A MANuAL OF HOCKEY 

JUWltl'ated. 3'. 64. •• 
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