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FROM THE PREFACE TO THE
FIRST EDITION

THE QUESTION whether or not Great Britain should
return to the gold standard must necessarily dominate
any discussions of the gold problem in this country for
some time to come. While I hope that I have never lost
sight of this, to us, fundamental issue, I have tried, in
my treatment of the whole gold problem, to give concrete
expression to my belief that the part which gold is called
upon to play in the creation of an integrated price and
income structure has received too little attention in
recent discussion. For that there are several reasomns,
one of them being that it is not easy to bring out clearly
yet simply the full significance of the mechanism by
which this integration is achieved and the complex
character of the conditions in which, and in which alone,
the gold standard mechanism can function satisfactorily.
It is for others to say how far the present attempt has
been successful. While I hope that I have not been in
any way neglectful of fact, this book is not primarily
intended to be a chronicle of recent events, but an
attempt at an analysis of fundamental conditions. . .

I desire to express my great indebtedness to the help
afforded me at every stage of the progress of this book by
‘Mrs. Annette Henderson, B.Sc.(Econ.). To Professor
Lionel Robbins I am obliged for critical discussion of a
difficult point of analysis.

T. E. GREGORY

THE LONDON SCHOOL OF ECONOMICS
AND POLITICAL SCIENCE
November 9th 1931
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vi' THE GOLD STANDARD AND ITS FUTURE

FROM THE PREFACE TO THE SECOND
EDITION

APART FROM a few verbal corrections, I have left the
text of this book unchanged, prefemng to bring the
subject-matter up-to-date, in so faf as that wasnecessary,
by means of a new Introduction. . . .

T. E. GREGORY

THE LONDON SCHOOL OF ECONOMICS
AND POLITICAL SCIENCE
July 12th 1932

PREFACE TO THE THIRD EDITION

THIS BOOK was originally written almost immediately
after the suspension of the gold standard in Great Britain,
and its general tone was, of course, profoundly influenced
by that event, the full consequences of which could not
be foreseen at the time. Now that a new edition is called
for, substantial alterations appear necessary: readers
who compare this edition with its predecwsors will find
that the second half of the book is new and that two
additional chapters have been required to deal with the
march of events in the U.S.A. and with the course of
international discussion: whilst the chapters on Great
Britain and on the future of the gold standard have been
very largely rewritten. In its new form, therefore, this
book is both Ionger and covers a wider range of considera-
tions than it did before. I hope that in its new form it
may continue to commend itself to students of the

subject.



PREFACE TO THE THIRD EDITION vii

I have again to express my deep indebtedness to Mrs,
A. Henderson, B.Sc.(Econ.). She alone is responsible for
the charts and for the revision of the Statistical Appen-
dix, and I am further under obligation to her for general
assistance without which the completion of the book
would have been greatly delayed.

. T. E. GREGORY

THE LONDON SCHOOL OF ECONOMICS
AND POLITICAL SCIENCE
August 21st 1934
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‘BESIDES WHICH, continned Mr. Gregsbury, ‘I should
expect him now and then to go through a few figures in
the printed tables, and to pick out a few results, so that
I might come out pretty well on timber-duty questions,
and finance questions, and so on: and I should like him
to get up a few little arguments about the disastrous
effects of a return to cash payments and a metallic currency,
with a touch now and then about the exportation of
bullion, and thé Emperor of Russia and bank notes and all
that kind of thing, which it’s only necessary to talk fluently
about, because nobody understands it. Do you take me?’
‘I think I understand,’ said Nicholas,

Nicholas Nichleby, Chap. XVI



STATISTICAL APPENDIX

TABLE 1

U.K. PRICES

(1914=100)

Cost of Living Index| Wholesale

Price
All Items | Food. Index
1928 Average . . 166 157 140°3
1929 Average . . 164 154 136'5
1930 Average . . 158 145 119§
1931 Average . . 147% 131 1117
1932 Average . . 144 126 1016
1933 Jan. 1st. . 142 123 100-3
Feb, 1st . 142 122 989
March 1st . 139 119 976
April 1st. . 137 11§ 97'2
May 1st . . 136 114 99-2
June 1st. . 136 114 101-7
July 1st . . 138 118 102-3
Aug. 18t . . 139 119 102-§
Sept. 1st. . 141 122 103-0
Oct. 1st . . 141 123 1026
Nov. 1st . . 143 126 102.8
Dec. 1st . . 143 126 102-8
1934 Jan. 3st . . 142 124 1046
Feb. 1st . . 141 122 1053
March 1st . 140 120 103-8
April 1st . 139 118 102-8
May 1st . . 137 116 1024
June 1st . . 138 117 1036
July 1st . . 141 121 1034
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TABLE II

U.S.A. PRICES

(1913=100)
General ‘Wholesale
Price Level.* Price Index}

1928 Average . . 176 1386
1929 Average . . 179 1365
1930 Average . . 168 1238
1931 Average . . 150 1046
1932 Average . . 132 917
1933 Jan. . . 127 86-2
Feb. . . 124 845
March . . 123 851
April . . 124 854
May . . 127 88-6
June . . 128 91°9
July . . 132 97'5
August . 132 984
Sept. . . 133 10I-5
Oct. . . 133 102-0
Nov. . . 133 1020
Dec. . . 132 10I°5
1934 Jan. . . 133 103°5
Feb. . . 136 1055
March . . 136 1056
April . . 137 105§
May . . 136 106§

June . . 137}

* From Monthly Bulletin, Federal Resevve Bank of New York.

t From Monthly Labour Review, U.S.4., May 1934, adjusted
to 191 3 as base.

1 Preliminary Figure,

§ From Federal Reserve Bulletin, July 1934.
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TABLE III

AMERICAN AND BRITISH LOANS TO OVERSEAS AREAS

US.A.® UK.t
$ Millions £ Millions

1928 1281 143

1929 671 94

1930 . 905 109

1931 229 46

1932 . . 8 29
1933 Jan. o)
Feb. ()

MA pchh > :}7 12
May o
June ) 7/
July ) 5)

August o 26
3 o
Nov. o
Dec. / o/
1934 Jan. ) o)
Feb. o

= S I N B
May o
June o/

¢ From Federal Reserve Bulletin.

t From M;idland Bank Monthly Review,
Dec., 1933-]Jan. 1934, and June-July, 1934.
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TABLE IV

CAPITAL ISSUES IN PRINCIPAL COUNTRIES®
(000,000’s omitted)

United Czecho- Ger-
Period | King- | Austria| slo- | France man
dom vakia y

Nether-
Italy lands

Monthly £ Schil- | 1 runa | Francs | Marks | Lire |Gulden

Average lings

1913 . | 16-3 — —_ —_ 60 23 13
1928 . | 308 120 6o 876 | 1100 450 50
1929 . | 233 8-6 55 | 1259 802 607 29
1930 . | 22'3 48 38 | 1832 466 514 45
1931 . 85 3I 42 | 1362 65'2 361 20
1932 . | 157 49 27 511 123 304 3t
1933 . | 204 17°9 21 300 73 - -
1934 .

Jan. . 85 33 9 95 10'2 83 6
Feb. . 77 206 — 946 181 —_ -
March 40 o'x — 34 59 -_ -—
April . | 495 55 — 1206 51 _ —
May .| 197 50 —_ 286 —_ —_ -

ever] B
Period | Poland | KU | sweden|Saea™ | BHtEh | japan | USA.

]
7

M .
A;’:g’glz Zloty Lei | Kronor| Francs | Rupees| Yen | Dollars

1913 . —_ 20 18 44 56 45 —
1928 . | 271 | 384 | 3r 57 | 24 335 | 676
1929 . | 178 318 23 8r 56 222 849
1930 . 17°5 460 21 125 24 205 587
1931 . 64 210 28 109 27 261 259
1932 . | 116 37 I 8o 33 _ 99
1933 . 30 47 8 15 —_ 551 60
1934 .

Jan, . o8 | 158 7 38 21 297 48
Feb. . 93 181 8 —_ - - -
March 06 28 8 —_ _ _ 75
April | —_ — 50 — - — 143
May . _ —_— 106 —_ _— —_ —

® From TAs Ecomomsst
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TABLE V
U.S.A. BALANCE OF PAYMENTS*

olt

{Millions of dollars)
Transactions igza 1929 | 1930 1931 1932¢% 19331
I. Cuitent Items :
Due to U.S.A. on account of—
(x) Merchandise Surplus . . ‘1 1,037 841 782 334 289 226
? Interest on Investments . 534 565 616 536 393 367
3) War Debts . . . . . 207 207 241 113 99 20
Total . « | 1,778 | 1,613 | 1,639 983 781 613
Due to Foreign Countries by USA. .
(1) Shipping Services . . . . 8o 66 96 72 45 15
2) Tourist Expenditure . . . 552 638 602 456 375 220
3) Immigrant Remittances, . . 276 265 215 202 163 134
4) Governmental & Miscell, Expenditure 145 197 97 93 67 V1

Balance due to U.S.A. . . . . 725 447 629 160 131 193

11. Capital Movements:
{1) Currency Notes expoﬂ:ed or returned
to U.S.A. . . . 4 15 | —208 10 8o [
(2) Gold thpments . . —272§ 120 278 | —176§ 11 —232§
(3) Short-term Credits made by US.A. . 188 8o 485 799 409 419
{4) Long-term Loans made by US.A. . 675 141 278 | —2189} —2179] —1379

Total . . . . . . 631 356 | 1,021 325 283 140

Balance representing errors and omissions . 94 91 | —392 ) —165 | —152 53

‘me The Ecomomist, Apnl 14th 1933. (Based on figures of the U.S. Dept. of Commerce)
B BT O A »> o~ _232 - - -~

¢ Provisianal Fwnnart af andas



TABLE VI

FEDERAL RESERVE HOLDINGS OF BILLS AND DEPOSITS
ON ACCOUNT OF: FOREIGNERS*

(Thousands of dollars)
Clcl)ntingent Liial;
i bility on Bills{"

Forg;%ts]ii:nk pur%aset.i “for
oreign

Correspondents

End of

1928 June . . 9,066 307,714
Dec. . . 5.775 324,699
1929 June . . 6,273 422,834
Dec. . . 5,710 547,962
1930 June . . 5,879 469,675
Dec. . . 5,761 439,288
1931 June . . 33,912 340,845
Dec. . . 79,099 250,621
1932 June . . 9,002 97,729
Dec. . . 19,446 40,170
1933 Jan. . . 40,003 40,014
Feb. . . 40,125 29,984
March . . 16,384 45,305
April . . 29,928 40,060
May . . 7,848 35,731
June . . 15,523 35,854
July . . 19,023 37,120
August . . 37,376 40,176
Sept. . . 13,504 47,462
Oct. . . 16,186 31,294
Nov. . . 5,324 2,893
Dec. . . 4,233 3,810
1934 Jan. . . 3,952 4477
Feb. . . 3,433 4,835
March . . 5,941 4,937
April . . 6,228 4,296
May . . 3,743 2,672
June . . 4,893 1,524

¢ Fyom Federal Reseyve Bulletin.
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TABLE VII
U.K, BALANCE OF PAYMENTS ON INCOME ACCOUNT, I925-I933

1926

1928 1927 | §928 | 1929 | 1930 | 193¢ | 1932 | 1933
Excess of imports of merchan- ]
dise and bullion . . 384 ] 475 390 | 358 | 38x] 386 408 | 287 264
Estimated excess of Govern-
ment payments made overseas 1| — —_ - —_ _ _ 24 .
395 | 475 390 358 | 38r| 386 408 | 31r ) 264
Estimated excess of Govern-
ment receipts from overseas . | — 4 T 18 24 19 14| — .
Estimated net national stup-
ping income 124 { 120| 140| 130| 130 10§ 8o 70 6s
Estimated net income from over-
seas investments ., . 2s0| 285 | 285 | 270| 250]| 220 170| 1451 158
Estimated net receipts ﬁ'om
short interest and commissions 60 60 63 65 65 55 30 25 30
Estimated net receipts from
other sources . . . 15 15 15 ] 15 13 10 15 10
Total <. 449 | 484 | S04 | 495 | 484 | 414 304 | 255| 260
Estimated total credit balance
on items specified above +54| +9j+114 |+137 [+103 | +28 |-104| ~56] — 4

® Na ahbvariahle avrsce af Aniemaste nesw warsihle
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AVERAGE BANK

TABLE VIII
OF ENGLAND GOLD STOCK AND MONTH TO MONTH CHANGE

A Month to Month Change
verages of .

Wednesday Figures 1931 1932 1933 1934

v 1931 1932 1933 1934
-January 1430 | 1208 | 1207 | 1908 | — 7°5 — — 89| 4o1
February 140-5 | 1208 | 1320 | 1909 | — 25 _ +11:3| 401
March . 1419 | 120-8 | 1636 | 19x0 | + 14 —_ +316{ 4+ o1
April . 1456 | 120-8 | 1812 | 1911 | + 37 — +176 | 401
May - 149'4 | 1224 | 1863 | 1913 | + 38| + 16| + 49| +o02
June 1577 | 1333 | 1878 | 1914 | + 83| +109| + 17| 401
July . 154'5 | 136-7 | 18098 —_ — 32| + 34} + 20 —
August -133°1 | 138-7 | 1902 — —2I4| + 20| + 04 —_
September 1349 | 139:3 | 1904 — 4+ 18| + 06| + o2 —
‘October 135'5 | 139:4 | 1904 —_ + 06| + o1 — —
November 1207 | 1394 | 190°5 — — 148 — + o1 —
December 1207 | 1296 | 190:7 —_ —_ — o8| + o2 —_




TABL¥
GOLD RESERVES® OF CENTRAI

. (Millions o
North
America Earope
Date -
> o .
< g1 21814417 3
a A AR H I
2 <|3|a A N-B
1928 Junet . {3,932 104} 16 | 110 o 30] 49 826
Dec. . 13746 114]24|126]120] 34| ¢ 748
1929 June . |3,956] 76|24 | 139 | 10| 34| 46| 774
Dec. .|3900] 78|24} 163{ 10| 37]46] 710
1930 June . 14178| 8124|167 10} 30 ) 46| 763
Dec. .|4225|110)30]|1291|10] 46| 46| 718
1931 June . 14,503] 8730|199 11| 46146} 793
Dec. . lgost| 7827|354 ]xx| 49} 39] s88
1932 June . [3.466) 78 |2x|3s7|1x| 49 36| 663
Dec. . 14.045] 8421|361 |xx}| sx|36] s83
1933 Jan. . l4074| 842|362 ax| s1]36] 60z
Feb. .13808) 84)21]366]11]| sx]|36] 692
March . | 3,016 8x|2x|37xf1x| st]36) 836
April . 13997| 77|21 378|121} 51| 36| oos
May . 13991| 77|2r |37 |ax}] s1| 36| o907
June . §3997) 77{2x|372)| 12 ] s51]36] o922
July . leoor| 77)2r]|374]| 11| s1}36| ozs
Avg. . |4009] 77|21 | 375|352 st |36] o926
Sept. . |4012] 77|24 |376]| 22| s1| 36| 926
Oct. .lgotx| 77 124|377 (x| s1|36]| 927
Nov. .|4o012] 7724|378 12| sx]36] o928
Dec. .l4012) 7727|380 22| 51| 36| 928
1934 Jan. . 14033) 77127382 |12} st)36] o929
1934 Janl§ . | 6,829| 130 | 451646 | 19| 86| 60 | 1,573
Feb. .]|7.438|130]| 45}639) 19| 112 | 60 | 1,574
March . | 7,604 130 | 45| 635 | 39| 111 | 60 | 1,574

® From Ths Federal Resevve Bullstin,
t $1 = 25} grains of gold &, fine: i.e. an ounce of gold = $20-6'
§ Figures given in terms of new parity for purposes of comparisg
only; new parity did not becomse effective until after close of bus
Bess, January 3ist 1934. .
§ §1 = 15.% grains of gold A fine: ie. an ounce of gold = $3
180



IX
BANKS AND GOVERNMENTS

dollars)
Europe (continued)

8 = ® bl 2o 3 2
THHHBEHEHHHE
B 3 [€) :E Hlzs 2 | s po., é "
5,136 1 4961 7 |341259) 1753967 9| 51503
1,254| 6501 7135|266 | 17539 70{ 9| 49| 494
14361455 | 8|31 |27t {176 | 39| 70| 9| 52| 494
16331544 | 8|28 127311803979 9| 55( 495
1,727| 624 | 8| 281274 ) 174|391 79| 9| 56| 477
2,100 528 | 7| 281279171 |39{63| 9| 56| 471
2,212| 339 | 6|20} 282} 200]|39|64]| 1X| 53| 469
2,609 234 | 11 { 18 | 206 | 357 | 41 | 67| 13 58 | 434
3.218| 198 | 7117|208 | 394 |40]54| 17| 571435
3254|192 | 8| 17]307]|415| 3956|241 57| 436
3221|196 | 7117|308 413]|39|57]25]| 57436
3,376 [ 183 | 8| 17132541039 |58)}27| 57436
3152|176 | 9| 17] 331|381 |40 55|30 58| 438
3170| o8 | 1x|17]1343|374]|40f55]30]| 58436
3.173| 89| 13|17 ]| 352|336 40| 53|31 58436
3.185| 45|14 | 171356 | 309 | 40| 53 { 31 | 58 | 436
3213| 58117117368 311 |40|53]32| 58]436
3223| 73|19 {17]|370|332|39]53]32]| 59436
3,218 87 (21|17} 37x|338)|41|53]32| 59436
3.176{ 94 |21} 17f371|359|40|53])32]| 59| 436
3051| 97|23}|14]|373|370|40|53|33] 59]|436
3022| 92 |24]14|373|371|38|53)34] 59436
302r| go}22|14]|373|370(38| 54|34 60| 436
51091 152 | 37| 23| 633 | 626 | 64 | ox | 58 | x00 | 739
4,904 | 134 | 38 | 23 | 633 | 539 | 61 | 9% | 62 | ToI | 739
4.947| 96| 39|23 }613|535|6r}9r|65] 101|739
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TABLE
GOLD RESERYES® OF CENTRAL

(Millions

Europe (wnh'uuod; Latin America

Date a . o R :
AEIERTTRRELE

[ ) o |>e 2 §

1928 Junet . 62 86 80 | 17| 622 7
Dec. . 63 | 103 92 | 18] 607 7
1929 June . 63 96 93 | 18] s25 8
Dec. . 66 | 115 | 147 | 18] 434 8
1930 June . 65 | 132 | 203 | 19| 440 8
Dec. . 65 | 138 | 249 | 19 ] 412 b é
1931 June . 64 | 162 | 262 |27 350 | 8] 10
Dec. . 55 | 453 | 328 | 31] 253 | 12
12
10
10
10

1932 June .| 55 | 503 | 349 | 31| 249 13

: Dec. .| 55| 477 | 368 | 31| 249 12
1933 Jan. .| 55 | 477 | 368 | 31| 249 12
Feb, . 55 | 488 | 368 | 3x | 249 13

March . 62 | 489 | 368 | 31| 249 | 12 ] 13

April . 71 | 460 | 368 | 31| 249 | 11 ] 14

May .| 73 | 397 | 368 |32 249 | 11 ] 14

June . 7% | 361 | 401 | 32| 249 | 211 | 18

July . ot | 351t | 40t | 32| 249 | 22| 15
Aug. . 97 | 351 | 40r | 32| 249 | 11| 18
Sept. .| 101 | 356 | 416 [ 32| 249 | 31| 158
Oct. .| 101 | 373 | 416 | 32| 249 | 12| 18
Nov. . 99 | 386 | 416 [ 32] 244 | 11| 18
Dec. . 99 | 386 | 416 | 32| 239 | 12| 14
1934 Jan. .| 100 | 386 | 416 | 32| 239 12| 14
1934 Janl§ .| 169 | 653 | 704 | 53| 405 | 20| 24
Feb. . ] 169 | 600 | 704 | 53| 405 | 20 { 24
March .| 170 | 570 | 706 | 53| 403 | 20{ 25

(See footnotes on p. 180.)
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IX—(continued)

BANKS AND GOVERNMENTS

of dollars)
La(?;’?x‘e;‘)ca ‘ Asia and Oceania Africa
=1 38 ' ) »|,.1 8

AR AN R RENENEY AR ARIE:
sl |2l 38| 2 (Sle8a |2

= S - - 3 (S NS
8l2r|68|rrx|119|541f70| 36| —1} — ]| 10| 40
6122]|68| 109|124 |541]|68|35|]—)— |18} 39
4]22|68) 108 128 |542|65}35[—|—| 18] 38
7122| 68| go| 128 |542|56]|32| —]—|19] 36
6|17|64] 981128 1434|56133]|—[— 19| 34
4| 18|60} 751128 | 4125633 —|—|20] 33
5| 16|58} 751151 | 425] 46| 34| — | — |21 3t
3|17|53] 52162 |234)45]|32|23|— 2] 39
1|11 |50| 52]162|214142|30)28] o9]|33] 38
413148 42| 162 | 21242 25|28 10|33} 35
S5|31]| 49| 42| 162 | 212 | 42| 25|28 | 10} 33| 38
6]11|50| 42 ) 162212 |45]25|28]|10]33] 50
9| 11| 49| 21| 162 ] 212 | 45| 25|28)]|10]33] 54
12 | 11 | 50 4| 162 212143 ]| 2528 10}33] 52
19 | 11| 50 3| 162} 212|431 25] o|10]}33] 65
24| 1x | 50 3| 162|212 4225 o|l1x}) 33| 70
21| 11} 50 3| 162f212| 40|25} o}1x|33] 80
20] 11 ] 50 3]162|212| 40| 25| o] 1x|33]| 75
26 | 11 | 50 31162 |212{39|24| ofIXT|33] 72
23| 11| 49 3]162|212{40|25] o|1x]|33}] Bo
20 11| 50 4| 162212 | 42| 25| o|xx}33] 82
21| 11| so 3] 162)212|44]|24| 0o|12|33] 83
21 | 11 | 51 3|162]|212|45]|25| o|12]33]| 84
36| 19| 86 6|274|359] 76| 42| o] 20| 56| 143
29 | 20 | 87 612741359179 | 42| of20]55] 150
34|19 87 S|274|359]| 77| 42| o] 20]55] 146
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TABLE X
GOLD PRODUCTION, I9I5, 1929-33*

Other
Union of Can Pro-
Year. Sou USA| 5 a. ducing| Total for World.
Africa. " | Coun-
tries.
[Million:
. of
Thousands of Ounces of Fine Gold. Swiss
francs

191§ . 9,006 | 4,888] o918 7,602| 22,504 | 2,420
1929 . | 10,412 | 2,208 1,928 5,037} 19,585 | 2,008
1930 . | 10,716 | 2,286 2,102 | 5,646 20,750 | 2,223
1931 . | 10,878 | 2,396 | 2,604 | 6,238 | 22,206 | 2,379
1932 . | 11,559 | 2,449 | 3.044 | 7,174 | 24,226 | 2,595
1933 . | 11,012 | 2,537 2,938 8,233 24,720 | 2,648

hd g"ourth Annual Report of the Bank for International Settlements,
p. 18.

Jarrold & Soms, Limited, The Empire Press, Norwick



METHUEN’S
GENERAL LITERATURE



A SELECTION OF

MESSRS. METHUEN'’S
PUBLICATIONS

This Catalogue contains only e ulect;on of the more important

books published by Messrs. Methuen,
their publications may be

A oompleu eatslogue of

ARMSTRONG {Anthony) ('A. AS
of Punch)

WARRIORS AT Eass
WaRRIORS STILL AY EAsE

WaE You wWarr
Each 35, 6d. net.
Livestocx Iv

Barracxs
lllustrated by E. H. SHERFARD.

35, 6d. met,
EAsy Warrions
Llustrated by G, L. Stamra
85, met.
YesTeroanres. Mustrated.

3s. 6d. met.
BADEN-POWELL OPF GII.WELI.
(Lord

btained on appl
BELLOC (Hilaire)
Parm Ss. 4. et
Tva Prvoas Ba 6d net.
Marts AnToiNETTE 185, net.
A Histony or ExGLAND
Iny Vola. Vols. 1,11, 111 end IV
Each 138 wet.

BINNS (L. Elljott), D.D.
Tur DxcrLinvg AND FALL OF THE
MBEDIEVAL PAPACY. 160, net.

BIRMINGHAM (George A.)
A Warranma v Huncany
Ilustreted. 81, 64 met.
SPRLIKING : EsAYS 32 64 met
SHIPS AXND SeALING-WAX: Essave
38 6d met.
CaN § 33 &4 CHRISTIAN ? 10, Bt

CANE (Percy 8.)
Gaspene Desios o To-Dav.
Ilustrated. 155, met.

Bustraswed. 105, 64, met.
CHESTERTON (G. K.)
CorLicTip Pone 78, ¢d. wet.

3¢, 0d. met.
Ao illustrated by Roasmr
AusTin, 132, 6d. nm
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CHESTERTON (G. K.)-—continued
AVOWALS AND DENIALS 65, net.
ALL ] Sumvey
ALL 18 GRIST
CHARLES DICKENS
CoME TO THINK OF IT . ..
GENERALLY SPEAKING
ALL THINGS CONSIDERED
TREMENDOUS TRIFLES
FANCIES VERSUS FaADS
ALARMS AND DISCURSIONS
A MISCELLANY oF MEN
THE Usss of DiversiTy
THE OUTLINE OF SANITY
THx FLYING INN

Each 3s. 6d. net,
WINR, WATER AND SONG 15. 6d. net.

CURLE (J. H.)

‘THE SHADOW-SHOW 63, net.
Also, 32, 6d. net.
‘THiS WORLD OF OURs 62 net.

To-DAY AND T0-MORROW 61, net.
- THis WorLd First 6s. net,

EDWARDES (Tickner)
Tue Lore oF THE HoNEy-Bes
Hllustrated. %s. 6d. and 3¢, 6d. net.
BEeE-KEEPING FOR ALL
Illustrated, 3s. 6d. net.
THE BEE-MASTER OF WARRILOW
Illustrated. 7s. 6d. n=t.
Bee-KeePING Do’s aNp Don'ts
2s. 6d. nes.
LiFT-LUCK ON SOUTHERN ROADS
53, met.

EINSTEIN (Albert)

RELATIVITY: THE SPECIAL AND
GENERAL THEORY §3. net.

SIDELIGHTS ON RELATIVITY
3s. 6d. net.

THE MEANING OF RELATIVITY

s8. net.

THE BROWNIAN MOVEMENT
53. nel.

EISLER (Robert)
THE MESSIAH JBSUS AND JOHN THE
BartisT
Ilustrated. L2 25 nek

FINER (H.)
THe THEORY AND PRACTICR OF
MODERN GOVERNMENT 2 vols,
£3 25 net
ENGLISH LOCAL GOVERNMENT
L3 1. mes.

FYLEMAN (Rose)
HaPPY FAMILIES
FAIRIES AND CHIMNEYS
‘THE FAIRY GREEN
THE Fairy FLute  Each 2. net.
‘THE RaiNsow CAT
.E1GHT LITTLE PLAYS FOR CHILDREN
ForTtY GOOD-NIGHT T~LES
ForTY GOOD-MORNING TALES
SEVEN LITTLE PLAYS FOR CHILDREN
TWENTY TEA-TiMB TALES
Each 3. 6d, nat.
THR BLUER RHYME Book
Ilustrated. 3s. 6d. net
THR EASTER HARE
1llustrated. 32, 6d. nst
FIFTY-ONBE NEw NURSERY RHYMES
Illustrated by DOROTHY BuUR-
ROUGHES, 6s. nat.
THE STRANGE ADVENTURES OF
CAPTAIN MARWHOPPLE
Ilustrated. 3¢, 6d. net.

GIBBON (Edward)
‘THE DECLINE AND FALL OF THE
RoMAN EMPIRE
With Notes, Appendixes and Maps,
by J. B. Bury. lllustrated. 7 vols,
153, net each volume. Also, un-
illustrated, 7s. 6d. net each volume.

GOLDMAN (Bosworth)
Rep RoAD THROUGH ASIA
Ilustrated, 121, 6d. net.

GRAHAME (Kenneth)
THE WIND IN THE WILLOWS
%3, 6d, met and ss. met.
Also illustrated by ERNest H.
SHEPARD. Cloth, 7s. 6d. net.
Green Leather, 123. 6d. nes.
Pocket Edition, unillustrated.
Ciloth, 3s. 6d. net.
Green Morocco, 7. 6d. net.
THE KENNETH GRAHAME BOOK
(‘The Wind in the Wiliows’,
* Dream Days and‘ The Golden
Age’ in one volume).
9s. 6d. net
See also Milne (A. A.)

GREGORY (T. E.)
Tur GOLD STANDARD AND ITS
FUTURR 35, 6d. met.

-
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HALL (H. R.))
THe ANcIENY History oF THE
Near East L1 18 met,

THE CIVILIZATION OF GRERCE IN
THE BRONZE AGE (1 100 net.

HEATON (Rose Heaniker)
‘THE PerFECT HOSTESS
Decorated by A. E. Tavion
71. 6d. net. Gift Edition, L1 12, net
‘THE PERPECT SCHOOLGIRL
32, 6d. net.
HEIDEN (Konrad)
A HISTORY OF NATIONAL SOCIALISM
358, net.
HERBERT (A. P.)
HELEN as. 6d. net,
TaNTIVY TOWERS and DmmY DAy
in one volume. [llustrated by
Lady VIOLET BARING.  S1. net,
Each, scparately, unillustrated
28, 6d. net.
HoNEYBUBBLE & CO. 3. 6d. net.
MISLEADING CAsES IN THE COMMON
Law 50. net,
MORE MISLEADING CASES 5. mes.
STiLL. MORE MISLEADING Casey
§s. ned,
THR WHEREFORE AND THE WHY
¢ TINKER, TADLOR . . .'
Each, illustrated by Gezorcs
Morrow, 21, 6d. nes,
THE SECRET BATTLE  3s. 64 net
‘Tus Houss BY THE RiviR
3¢, 6d. net.
Mz. PEwTen 55, met.
‘No Boars oN THE Rivem’
Hlustrated. 1. met,
HOLDSWORTH (Sir W. 8.)
A HisToRY 0¥ ENGLISE Law
Nine Volumes. {1 55 met each,
Index Volume by EDwarD Porron
£ 35 met
HSIUNG (S. 1.)
LabY PRECIOUS STREAM :
An Old Chinese Play
Ilustrated. 8. 6d. wet.
Limited and Signed Edition
£2 28, net.
HUDSON (W. H.)
A SHEPHERD'S LiFm |
lHustrated. 103, 64, met.
Also unillustrated. 3s. 6d. wet,
HUTTON (Edward)
CrTies o SicILY
Ilustrated. t01. 6d. met.
MILAN AND LoMRARDY

HUTTON (Edward)—continued
Tue CITies 0 ROMAGNA AND THE
MarcHas

SiENA AND SOUTHERN TUSCANY
NarLES AND SouTHERN ITALY
Illustrated, KEach 8s. 6d. net
A Wayvarer IN UNknown Tuscany
Tz CITiES OF SPAIN
Tur Ciries o UmsriA
CouNtay WaLks asout FLorancs
Rome
FLORENCE AND NORTHERN TUSCANY
VaNICE AND VENETIA
Ilustrated. Each 72 64 met
INGE (W.R.),D.D.,Dean of 5t. Paul's
CHRISTIAN MYsTICISM. Witha New
Preface, 7s. 6d. net.
JOAD (C. E. M.)
Common-senss ETHics
JOHNS (Rowiand)}
Docs You'n Lixs To Msxz
Lzr Docs Drrionr

6s. met.

Eviry Doo 118 DAy

Each, 1llustrated, 32, 64 net.
So You Lixz Doas |
Nunsg CaveLL : Dog Loves

*Oun Friznp THE Doo '’ Semizs
Edited by RowLAND JoHNS.
THR CAmN
Tuz Cocxer SPaNIm,
Tra Fox-Tmrimm
THE PEXINGEIR
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KIPLING (Rudyard)
BARRACK-ROOM BALLADS
THE SEVEN SEAS
THE FivE NaTIONS
DEPARTMENTAL DITTIES
‘THE YERARS BETWEEN
Four Editions of these famous
volumes of poems are now pub-
lished, viz, =—Buckram, 7s. 6d. net.
Cloth, 63. net. Leather, 73. 6d. nat.
Service Edition, Two volumes
each book, 35, nst each vol.
A KIPLING ANTHOLOGY—VERSE
Leather, 73. 6d. net.
Cloth, 6s. net and 3s. 6d. net.
TWENTY PoEMS FROM RUDYARD

KipLING 18, neh
A CHolce OF SONGS a5, net.
SELECTED PoBMS 8. net.

LAMB (Charies and Mary)
THE COoMPLETE WORKS
Edited by E. V. Lucas, Six
volumes, 6s. met each.
SELECTED LETTERS
Edited by G, T. CraPTON.
3s. 6d. net.
THE CHARLES LaMe Dav-Book
Compiled by E. V. LUcAs. 6s.net.
‘THE LETTERS OF CHARLES Lams
Edited by E. V. Lucas, Two
volumes, 6s. net each.
THE Best o Lams
Edited by E. V. Lucas. 2s. 6d. net.
LANKESTER (Sir Ray)
SCIENCE FROM AN EAsy CHAIR
First Series
SCIENCE FROM AN EAsy CHAIR
Second Series
GREAT AND SMALL THINGS
Each, lllustrated, 7s. 64 neb
SECRETS OF EARTH AND SEA
Ilustrated. 8s. 6d. net
LENNHOFF (Eugen)
THE FREEMASONS

Illustrated. 2zts. met.
LINDRUM (Walter)
BILLIARDS, Illustrated. as. 6d. net,
LODGE (Sir Oliver)
MAN aND THE UNIVERSR
75, 6d. net and 3s. 6d. et
‘THE SURVIVAL OF MAN 7s. 6d. net,
RAYMOND 108, 6d. met,
RaymonD REvisED 6s. nat.
MODERN PROBLEMS 3s. 6d. nex
REASON AND BELIEF 35, 0d. net
THE SUBSTANCE OF FAITH 25 met
RELATIVITY 15, meb
CONVICTION OF SURVIVAL as. mek

LUCAS (E. V), C.H.

READING, WRITING AND REMEM-

BERING %3, 6d. net.
THE COLVINS AND THEIR FRIENDS
Lt 15, met

THR Lirg o CHARLES LAMB
2 Vols. Lt 15, meb,
AT THE SHRINE OF ST. CHARLES
5. net.

PosT-BAG DIVERSIONS 73, 6d. met,
VERMEER THE MAGICAL 51, mel,
A WANDERER IN RoMB
A WAaNDERER IN HoLLAND
A WANDERER IN LoNDON
LoNDoN ReviSITED (Revised)
A WANDERER IN PARIS
A WANDERER IN FLORENCE
A WANDERER IN VENICR

Each 108 6d. net,
A WANDERER AMONG PICTURES

8s. 6d. nal.
E. V. Lucas’s LoNDON  £1 net.
Tur OPEN Roap 6s. net.

Also, illustrated by CrAuDE A
SHEPPERSON, A.R.W.S.
108, 6d. net.
Also, India Paper.
Leather, s. M net.
THR Joy or LiFg . ek,
Leather Edition, 7s. 6d net.
Also, India Paper.
Leather, 75, 6d. net.
‘Tug GENTLEST ART
‘THR SECOND Post
FIRESIDE AND SUNSHINE
CHARACTER AND COMEDY
Goobp CoMPANY
ONE DAY AND ANOTHER
OLD Lamps For NEw
LorTerer's Harvest
Luck oF THE YBAR
EvENTS AND EMBROIDERIRS
A FRONDED IsLB
A Rovir 1 WouLp Be
GIVING AND RECEIVING
HER INFINITE VARIETY
ENCOUNTERS AND DDIVERSIONS
TURNING THINGS OvVER
TRAVELLER'S Luck
AT THE SiGN or TH8 Dove
VisisiLity Gooo
LEMON VERBENA Each 3s. 6d. net.
SAUNTERER'S REWARDS
65 mas.
FRENCH LEAVES
ENGLISH LEAVES
THE BARBER’S CLOCK  Each 5. nets
¢Tug Morg I Sk oF MEN ..
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LUCAS (B, V.)—continued
Ovur or A CLEAn Sxy
Ir Docs CouLp Write
.+ . AND SUCH SmALL Drxe’
Each 33. 6d. met.
Ses alto Lamb (Charles).
LYND (Robert)
Botn Sipes o THE RoAD
THr CocxLesHELL Each $5. net.
RAIN, RAIN, GO T0 SpAme
It A FINe WomLp
'nn Green Man

ORANGE Ther
THE MoNgY-Box  Each 3s. 6d. net.
‘YY.! An Anthology of essays by
Ropert LYND., Edited by E1Laen
Squme, 5. 6d. met.

McDOUGALL (Wiltiam)
AN INTRODUCTION TO SOCIAL

Psycuorooy 101. 6d. net.
NATIONAL WELFARE AND NATIONAL
Decar 6s. net.
AN OUTLINE oF PsycroLooY
102, 64 met.
AN OUTLINE OF ABNORMAL PSYCHO=
LoGgy 185, met.
Bopy aNnp Minp 120, 6d. wet,

MAETERLINCK (Maurice)
Trz BLuz Brao

Mary MAGDALEINE
MARLOWE (Christopher)
Tar Wosxs. In 6 volumes.

General Editor, R. H. Cama.

Taz L1y o8 MARLOWE and DIDO,
QuEeN o CARTHACE 82, 64, net.
TAMBURLAINE, § AND L1 100.6d net.

MARLOWR (Christopher)-—vont.
THz WORKS—continued
Trz Jew o¢ Maita snd Tus
MASsAcaE AT PArts 102, 6d. net.

Porms 108, 64. net.
Docroa Favstus 8s. 0d. net.
Epwarp 11 8s, 6d. net.

MARTIN (William)
UNDERSTAND THE CHINRIR
Ilustrsted, 7s. 6d. mot.
MASEFIELD (John)
ON THE SPANTIR MAIN 8s. 64, met.
A SArLon’S GARLAND 3. 64. wet.
Sza Livs ¢ Nuson's Tive
9s. 6d. met.
METHUEN (Sir A.)
AN ANTHOLOGY 09 MODERN ViEnss
BHAKESPFEARE TO HaAsDY: An
Anthology of English Lyrics.
Bach, Cloth, 61. net.
Leathw, 1. 0d. net.
MILNE (A. A)
Prace witn Honova §1. net,
Toap or Toap Hait
A Play founded on Kenneth
Gﬂhlmcl * The Wind la chu

'hcon wln THE Davs: Concad
Stories 71. 6d. wet.

By Wav or InTaoDUCTION

Not THAT 17 MaTTEsS

Ir § May

‘Ths Sunny Sios

MR, Pi Passes BY Each 31. 64. net,

Whzn Ws wou Very Youno

‘WinnTs-THB-PoOR

Now Wg ans Six

Taz Houss ar Poon Coswea

Each illustrated by E. H. Ssuxparn,

79, 6d. met. Leather, s00. 0d. nmet.

Trs CurisToruza Rosin Vouss
(' When We were Very Young*
and * Now We are Six* com-
plete in one volume),  Ijustrated
in colour and line by E. H
SHEPARD, 81.64. met.

Tuz CuasTorHma Rosme Stomy

Boox
llustrsted by E. H. Sazrano,
§5. mot,
Tz Cvausrorurr Romin Biarm-

DAY Boox
Ilustreted by R H. SxEraro,
2 6d met
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MILNE (A. A.) and FRASER-SIM-
SON (H.)

FOURTEEN SONGS FROM * WHEN WE
WERE VERY YOUNG®  75. 6d. net,

TEDDY BEAR AND OTHER SONGS
FROM ‘WHEN WE WERE VERY
Young® 91. 6d. net.

‘TR KING'S BREAKFAST 3¢. 6d. net,

SoNGs FroM ‘ Now Wa Are Six°

75. 6d. met.

Moaz * VEry YOUNG® SoNGs

73, 6d. nat,

Tue Hums OF POOH  7s. 6d. net.
In each case the words are by
A. A, MuNg, the music by H.
FRASER-SIMSON, and the decora«
tiona by E. H. SHEPARD,

MITCHELL (Abe)
DOWN TO SCRATCH
MORTON (H. V.)
A LoONDON YEAR
Illustrated, Gs. met.

‘THE HEART OF LONDON 3s. 6d. net.
Also, with Scissor Cuts by L.
HuMMEL, Gs, met.

THe SpeLL oF LoNDON

Tie NIGHTS OF LONDON

+ BLUBDAYS AT SEA  Each 3. 6d. neb.

IN SEARCH OF ENgLAND

THE CALL OF ENGLAND

IN SEARCH OF SCOTLAND

IN SCOTLAND AGAIN

IN SEARCH OF IRELAND

IN SEARCH OoF WaALES

Each, illustrated, 75, 6d. net.
NOMA (Seiji)

THE NINE MAGAZINES OF KoDAN-
sHA: The Autobiography of a
Japanese Publisher, Illustrated.

101, 6d. met.

5. met.

OMAN (Sir Charles)
THINGS } HAVE SEEN 85, 6d. nel.
A HISTORY OF THE ART OF WaR IN
THE MIDDLE AGES, A.D. 378-1485.
a2 vols. llustrated. L1 16s. nat,
STUDIES IN THE NAPOLEONIC WARS
8s. 6d. mat,
PETRIE (Sir Plinders)
A HisTorY or Egyer
In 6 Valumes,
Vol. 1. FroM THER IsT YO THR
XVITH DYNasTY 121, mel,
Vol. i1, THR XVIITH AND XVIIITR
DYNASTIES oS, mel,
1L XIXta 10 XXXTH
DYNASTIES 128, met,
Vol. IV. EaveT UNDER THR
Protemaic Dvnasty
By EDwYN Bevan

Vol.

T5n wak

PETRIE (Sir Flinders)—continued
Vol. V. EGYPT UNDER ROMAN RULE
By J. G. MILNR. 138 met.
Vol.VI. EGYPTINTHE MIDDLE AGES
By S. Lane PooLz. 108. net.
PHILLIPS (Sir Percival)
FAR Vistas Illustrated. 121. 6d. net.

POLITICUS
Viscount GREY OF FALLODON
Illustrated. 6s. net.
POLLOCK (William)
THE CREAM OF CRICKET
Illustrated, §s. met.
RAGLAN (Lord)
JocasTa’s CrimMe 63, mot.
‘THE SCIENCE OF PEACE 33. 6d. met.

ROBSON (Philip A.)
A ManuaL of Hockey
IHustrated. 3s. 6d. met.

SELLAR (W. C.) and YEATMAN
(R. J.)
1066 AND ALL THAT

Each illustrated by JoHN REYNOLDS.
55, met.

STEVENSON (R. L.)
'THE LETTERS Edited by Sir SIDNBY
CoLVIN. 4 Vols. Each 6s. met.

STOCK (Vaughan)
‘THE Lire oF CHRIST
Illustrated. 6s. net.

SURTEES (R. S8.)
HANDLEY Cross
MR. SPONGE’S SPORTING ToUR
AsE MaMmA
Mg. Facsy Romrorp's Hounps
PLAIN OR RINGLETS?
HiLLINGDON HALL
Each, illustrated, 71. 6d. net.
JORROCKS'S JAUNTS AND JOLLITIES
Hawsuck GRANGE
Each, Ilustrated, 65 a2

TAYLOR (A. E))
PLATO: THE MAN aND Hi3 Woek
Lt 18 met
. PrLato: TiMEUS AND CRITIAS
63, mab
ELEMENTS of METAPHYSICS
1as. 64 meb
TILDEN (Wiliam T.)
THE ART OF LAWN TENNIS
SINGLES AND DousLes
Eack, Lustrated, 6, met.
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TILESTON (Mary W.)
DAILY STRENGTH yor Dan.y Nezps

30, 6d. met.
India Paper.  Leather, 6s. not.

UNDERHILL (Evelyn)
MysTiCIsM  Revised Edition.
155, nel.
‘THE LIF2 07 THE SPIRIT AND THE
LIFE o TO-DAY 7. 6d. met
MAN AND THR SUPERNATURAL
35, 6d. net.
Tus GOLDEN SEQUENCE
Paper boards, 35 6d.
Cloth, ss. net.
Mixep Pasturs: Esaays and
Addresses 5. net,
CONCERNING THE INNER Livs

29, net.
THE HOUSE OF THR SOUL  ar. net.

VIEUCHANGE (Michel)

SMARA : Tue Forsiopen Crry
Ilustrated. 8s. 6d. net.

WARD (A. C.)

TWENTIETH CENTURY LITERATURR
89, wet,

THE NINETEEN-TWENTIES s50. mef.
LANDMARKS IN WESTERN. LITERA~
TURB S8, met,
AMERICAN LITERATURR 7s. 6d. net,
WHAT 18 THIS LIFR? 51, met.
Tus FROLIC AND THE GENTLE: A
CENTENARY STUDY OF CHARLES
Lamp 6s. net.

WILDE (Oscar)
Loxp Axtiur SaviLe's Crime AND
™R PoRTRAIT OF Ma, W, H,

62, 64, net.
Tus Ducuess or Pabua

31, 6d. met.
Poncs 61, 64, wot.
Lapy Winpzmacns's Fax

60, 6d. net.
A Wouan or No Ixromrancs

6s, 6d. net,

AN IpaAL HUSBAND  6s, 6d. net.
‘THS IMPORTANCE OF BEING EARNEST

61. 6d. met.
A Houss or PoMzoaarates

62, 6d. met.
INTENTIONS 0s. 6d. met.
Ds Prorunpis and Prison Larrans

6s. 0d. net.

ESSAYS AND LACTURES  6s. 6d. wet,
SaLomt, A FLORINTINE TRAGSDY,
and La SaINTE CoumTisans

61, 6d. met.
For Love or niz King
. met,

Via, 08 THE NIHILISTS
6s. 6d. met.
WILLIAMSON (G. C.)

‘Tue Boox or FamiLLs Ross
Richly illustrated. L8 8s. nots

METHUEN'S COMPANIONS TO MODERN STUDIES

SPAIN. E. ALvtsoN Peeme
GERMANY, ). BITHELL.
E. G. GaroNea

IraLy.

sas. 6d. met,
158, met.
120, 6d. met.

Fuanck R, L. G. Ritciis. 12, 6d. net.

METHUEN'S HISTORY OF MEDIEVAL AND MODERN EUROPE
In 8 Vols, Each 16s. met.

1. 476 to 91L.
II. 911 to 1198.
IIL. 1198 to 1378.
1V. 1378 to 1494.
V. 1494 te 1610.
V1. 1610 to 1715.
VII. 1715 to 1815,
ViIl. 1815 to 1923.

By J. H, BaxTen

By Z. N, Bsooxs.

By C. W, PreviTi-Ouron.
By W. T. Wavch.

By A. ]J. Gaanr.

By E. R. Apama.

By W. F. REUDAWAY.

By Sir J. A. R MasrioT?

" Methuen & Co. Ltd., 38'#8&%%”. w.Ca
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