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PREFACE 

This volume is a compendium of banking and monetary statistics of the world, as 
complete as circumstances permit. It has been prepared in continuation of the series 
of memoranda on Currency and on Central Banks, published after the First World War 

. ' 
Commercial Banks, issued in 1931, 1934 and 1935, and Honey and Banking, issued regu-
larly each year from 1935 to 1940. 

Before the war, the Honey and Banking was published in two volumes. The first 
·volume contained a general review of monetary developments; the second, sunmaries of 
balance-sheets of ~entral and Commercial Banks. The present edition combines in a 
single reference book the statistical information included previously in both vol
umes. Current events are reviewed in the World Economic Survey. 

The present publication is divided into two parts: Part I, entitled Interna
tional Summaries of Essential Data on Currency, Banking and Honey Rates, summarises 
in nine tables the principal monetary and banking developments in about fifty coun
tries. Most Of the tables contain quarterly figures covering the period between the 
~utbreak of war and March 1942; but, in order to maintain the continuity of record 
with the preceding editions, figures are also given for December 1938. In Part II, 
Central and Commercial Banks: Balance-sheet Position and Profit-and-Loss Accounts, 

indiv1.dual accounts of Central Banks and aggregate accounts of Commercial Banks are 
given for forty-four countries and are carried in most cases up to the end of 1941. 

The statistics are accompanied by brief notes explaining the data given and summar
ising recent legislative changes. 

The sign"--" is used where a figure is nil or negligible, "···" where ftgures 
have not yet been published or have not yet been received, " • " where information 
is not available or possibly non-existent, and " ~ " where figures are provisional 
or estimated. 

Economic Intelligence Service, 
League of Nations. 
June 1942. 

A. UlVED.A.Y, 

Director of the Economic, Financial 
and Transit Department. 



PREFACE 

I.e present volume est un recueil, aussi complet que les circonstances actuelles 
le permettent, des statistiques bancaires et monetaires mondiales. 11 fait suite a 
la serie d'ouvrages qui a debute apr~s la premi~re guerre mondiale par les memoranda 
sur les Monnaies et -sur les Banques centrales et qui s 'est continuee par les Banques 

commerciales en 1931, 1934 and 1935, ainsi que par les &litians annuelles des 
Monnaies et Banques de 1935 'It 1940. 

Avant la guerre, les Monnaies et Banques paraissaient en deux volumes. I.e pre
mier tome contenait un apercu general des ev~nements monetaires, le second resumait 
les bilans des banques centrales et des banques commerciales. les statistiques qui 

etaient anterieurement partagees entre les deux volumes sont aujourd'hui reunies 
dans un seul ouvrage de reference. Un expose des ev'l:mements se tr01.1ve dans la Revue 

de la Situation economique mondiale. 

La presente publication est divisee en deux parties. La premi~re qui s'intitule 
Resumes internat ionaux des Donnees essentielles sur les Monnaies, les Banques et les 

• 
Taux d'Interet, resume en neuf tableaux les principaux evenements monetaires et ban-
caires dans une cinquantaine de pays. La plupart des tableaux contiennent des 
chiffres trimestriels pour la periode allant du debut des hostilites a mars 1942. 

Afind'assurerune continuite avec les editions precedentes, les donnees. afferentes a 
decembre 1938 sont egalement reproduites. Dans la deuxieme partie, intitulee 
Banques centrales et commerciales: Bilans et Comptes de Profits et Pertes, figurent 
les comptes particuliers des banques centrales et les comptes globaux des banques 
commerciales de quarante-quatre pays. Dans la plupart des cas, les chiffres sont a 
jour jusqu'a la fin de 1941. Les statistiques sont accompagnees de courtes notes 
qui expliquent les donnees presentees et resument les changements legislatifs. 

Le sigue "-" indique que le chiffre est zero ou negligeable, le signe " ••• " 
que les chiffres ne sont pas encore publies ou qu'on ne les a pas encore r~us, le 
signe " • n que les renseignements ne peuvent etre obtenus ou n'existent pas, et le 
signe " *" qu'il s'agit de chiffres provisoires ou estimatifs. 

A la page 200 se trouve une cle francaise relative a tous les tableaux inter
nationaux ainsi qu'aux bilans-type utilises en vue de resumer les comptes annuels 

des banques commerciales. 

Service d'Etudes economiques, 
Societe des Nations. 
Juin 1942. 

A. LoVEDAY' 

Directeur du Departement economique, 

financier et du transit. 
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TABLE 1.- CURRENCY COMPOSITION AND MOVEMENTS. 

Central Banks and Treaeuriea Net of IIIIIOURt 0 Whole- Coat Value c-retal banks 
currency •ale ot ot CUI"- l..a'f'~ 

central Bank avan- prices liViD! rency banks 
Country and al1bt depo.St 1'obn able: 

currency Wilt End ot: Note clr UabUit.iee C01NI fe)+(j), 

(OOO,OOO'e) 
culatlon u ... Total (a)+ lese oa.ah Stabt 9&~11'18:&. Otber 
(Bank and lotwhJch thoee 

(b) + (d) 
,. ••• ,..,. •• 0 Gold depMlta depoatw depoaua 

State GO'I'&f'ft. .. ld ., co•aerctal parltJ 
not .. ) Total .... Cent!'&) banb, 192i = 100 Sa•t•• 

BanD) 
tn 1829 .-poatu dapoet• col.(a ), =too 

Table V 

a b c d e 1 g h i j • ' • 
AJ'genttne 1938-Dec ••• I, 118 434 118 210 1, 762 2,443 107 92 43.3 1, 312 1, 804 675 134 

Peso 1939-June •• 1, 128 573 143 210 1, 911 2, SS4 107 94 43.4 1,387 1, 813 677 137 
Sept •• 1,163 599 93 209 1, 971 2,547 118 93 . 1,428 1,808 671 140 
Dec ••• 1, 191 610 175 210 2, 011 2, 707 126 98 41.4 1, 482 1, 798 633 144 

1940-Mar ••• 1, 180 590 110 210 1,980 2,647 129 96 41.4 1, 508 1, 802 639 145 
June •• 1, 220 563 159 183 1,966 2,716 129 97 41.4 1, 497 1,794 661 147 
Sept •• 1, 175 SS1 190 184 1, 916 2, 643 128 95 41.4 1,427 1,794 673 ISO 
Dec ••• 1,224 546 106 189 1, 959 2,746 129 94 41.4 1, 517 1, 787 636 153 

1941-Mar ••• 1, 223 620 131 187 2, 030 2, 939 132 94 41.4 1,697 1, 814 645 ISS 
June •• 1,248 749 104 191 2,188 3,058 144 97 41.4 1, 830 1,851 670 lSI 
Sept •• 1, 251 721 176 198 2,170 3,193 165 100 41.4 1, 890 1, 880 682 162 
Dec ••• 1,380 644 56 203 2, 227 3,447 176 104 41.4 2,085 1,898 627 168 

1942-Mar~:. 1,421 665 68 205 2, 291 ... . . . ... 41.4 2,159 1,942 651 171 

June 1939 ~ 
1939-Dec ••• 10~ 1011 122 100 105 1011 118 10~ 107 99 9~ 105 
19~-Dec ••• 109 95 7ij 90 103 108 121 100 109 99 9~ 112 

= 100 19iji-Dec ••• 122 112 39 97 117 135 111~ 111 150 105 93 123 

Australia 1938-Dec ••• 49.1 86.3 . • (4.0) 139.3 223.8 87 88 45.2 119.6 201.0 - 243.6 
fA 1939-June •• 44.2 84.2 131.7 221.8 88 89 45.3 120.6 204.3 - 24S.S . . 

Sept •• 48.1 91.1 142.1 221.5 89 89 38.6 116.9 202.3 - 244.3 
Dec ••• 54.0 98.5 . . 155.3 245.8 92 90 38.0 127.8 202.9 - 244.9 

1940-Mar ••• 50·4 112.3 . 166.3 260.8 95 90 36.4 138.7 212.8 - 24S.S 
June •• 59.3 112.6 . 174.2 274.2 99 93 39.2 139.0 215.1 - 237.0 
Sept •• 58.9 119.1 . . 180.7 281.3 101 93 39.2 140.6 208.0 - 241.5 
Dec ••• 65.4 127.8 . 195.9 305.9 101 96 39.2 252.9 207.5 - 244.3 

1941-Mar ••• 60.9 119.1 . . 182.2 298.2 99 97 39.2 161.6 210.8 - 249.3 
June •• 65.4 120.9 . 188.8 310.8 100 97 39.2 158.5 210.3 - 252.3 
Sept •• 69.6 liS .9 . . 188.0 308.9 106 98 39.2 159.9 205.1 - 261.9 
Dec ••• 82.4 135.0 . . 219.9 347.0 ~~s 100 39.2 174.6 205.9 - 266.1 

1942-Mar ••• •89.4 120.9 . •210.3 . . . . .. . .. 39.2 . . . . . . . .. . .. 
June 1939 ~ 

1939-Dec ••• 122 117 . 118 111 105 101 10~ 99 - 100 
19~0-Dec ••• 1ij8 152 . . H9 138 115 108 127 102 - 100 

= 100 19~1-Dec ••• 18~ 1110 . . 1117 1511 119 112 1~5 101 - 108 

Belgium 1938-Dec ••• 21, 989 2, 770 510 • (850) 37,244 36,647 71 95 71.5 14, 592 - 1, 721 12,324 
Franc 1939-June •• 22,212 993 187 23,205 36,025 . 70 91 72.3 13, 798 - 1,487 12, 334 

Sept •• 27,006 1,048 18 28,054 39, 156 83 91 72.3 12,983 - 1,440 11,790 
Dec ••• 27,994 1, 100 ISO . 29,094 39,394 93 97 70.4 11,934 - 1, 221 11,615 

1940-Mar ••• 28, 849 938 s 29,787 40,976 99 101 72.1 12,202 - 1, 154 11,948 
June~. 29,776 90S 3 30,681 39, 126 . . 71.1 11, 195 - 949 11, 786 
Sepd. 33,451 1,435 71 34,886 47,091 . . 13, 245 - 1,019 11,498 
Dec~ •• 34, 818 5,934 . 40,752 53,388 . . 14,841 - 1, 229 11,536 

1941-Mar ••• 37,935 5,510 . 43,505 •s8, 743 . . 16, 632 - 1,443 11,436 
June •• 39,935 5,618 . . 4S,SS3 62,498 . . 17,529 - 1, 710 11,345 
Sept •• 43,934 S,S70 . 49,504 66,959 . . . 18, 184 - 2, to6 Itt, 339 
Dec ••• 48,467 6, 012 . . 54,479 . .. . . . . .. - • • • jll, 637 

1942-Mar ••• Sl, 940 7,270 . 59,210 . .. . . . .. - . .. ~~. 810 

~ 
1939-Dec ••• 128 111 80 125 109 133 111 8~ - 82 9~ 

June 1939 
19~0-Dec ••• 157 598 . 1711 H8 . . 135 - 83 9~ 

= 100 19~ I-Dee~ •• 218 1105 . 235 1811 . . 135 - 1~7 •s~t 

• 1Col. a-e: Much 15th; Col. J-1: FebrUai'J• 3Co1. a-e: Ma7 tst; Col. J: MaJ. 
3
Col. a-e: Ju-:'e :mth. Col. a-e: Ja11uar7 and, 1942, 

5
Col. I: S•phaber, 

Argentine: Cola. J-1: All coaaercial banD, tnclu4ing tbe Banco de la Belgium: Since JanuarJ anct, 1941, Cola. a. band • repreaeat coabll»d. 
NactO'n. Col. 1: Tbe and other depoaits. Col. •: Post otrice SaYings atateaenta or the Mational Bank ot Belgiua and ot tbe •aaak ot Iaaue ill 
Dar111:, Australia: Col. a: Leaa notes held b7 the Banking Departaent Brusaels•. Col. •: L .. s notes bald as caab bJ tbe •sank or Iaaa. 1• 
ot tbe Coaaonwealth Bank ot.\ustralta. Col. h: Quarter!)' aYer&3••· Col. Bruaaela•. Cola. J-1: .lll coaHrclal b&nk:s. Col. j;: Curreat &Ct)OUDC.a allld 
J-l:: Ten' trading banks. Col. j: Deposita not bearing interest. Col, It:: algbt dapoalta. Col. 1: Tlaa depoelt.a. Col. a: Poet Of'ttc• SaY1n&s Bank. 
Depcaita bearins interest. Col. a: Includin& Coaaonwealth SaY1np Bank. 



14 Table I.-CURRENCY CoMPOSITION AND MOVEMENTS (continued), 

Net Commercial banks Central Banks and Treaauries 81110unt or Whole- Cost Value currency sale or "four- Savinga 
central Bank avail- prices LiVil'll! rency banks 

able: Country and ai1ht deP.oeU ToJcell 
Mote cir- J. 1ab111t 1 .. cola (e)+(j), 

currency unit End or: culation (leu Tot&! (a)+ leas oaah s l«ht Saving& Otbe!' 
(000,000'&) (Bank and Ol•hJch those (b) • (d) reaarvea or Gold depoe ita deposit• depodts 

State Ocwarn. hold •: coaaerclal parity SuiDI:& 
notes) Total 

aant Central -banb. 192a=10o in 1929 deposita 
CS.potitll Banta) col.(a ), = 100 

Table V 

" b c d e f e h • j k ! "' 
Bolivia 

Boliviano 1938-Dec ••• 288.1 218.1 118.S 10.0 Sl6.2 613.0 . S.3 128.6 . 2.4 . 
1939-June .. 301.S 245.6 IS9.0 SS1.2 670.0 S4 S.3 140.6 . 3.1 

Sept .. 32S .3 293.1 183.4 628.6 737.6 74 4.S IS7.2 2.7 
Dec ••• 368.8 310.8 194.1 10.3 688.9 us .3 . 1S 4.S 16Q.7 . 2.7 . 

1940-Mar ••• 385.4 3S2.S 194.8 H8.4 877.9 1S 4.4 177.6 0.3 . 
June •• 422.2 348.8 178.1 . 781.8 914.6 . 77 4.0 218.0 . 0.3 
Sept •• 441.3 340.6 195.9 792.9 911.7 81 4.1 204.1 0.3 
Dec ••• 475.9 387.2 204.6 11.3 874.4 986.6 86 4.1 215.3 3.0 

1941-Mar ••• 494.6 427.4 251.1 933.6 I, IOO.S . 91 4.0 240.8 1.7 
June •• S31.2 464.4 29S.S I,007.S I, 186.0 . 101 3.9 262.S S.l 
Sept .. 568 .I 620.4 462.7 1,200.9 1,381.5 109 3.S 2S8.1 0.3 
Dec ... 641.6 S91.3 435.4 12.6 1,2SI.S I, 431.0 116 ... 263.2 3.4 

1939-Dec ... 122 127 122 102 12~ 122 139 11~ 87 . 
June 19391 19~0-Dec ••• 158 158 129 112 157 1~7 159 153 . 97 . = 100 19~1-Dec ••• 213 2~3 27~ 125 225 21~ . 215 187 . 110 

Brazil 
Milreis 1938-Dec ... 4,82S 4, 82S 13,024 130 8, S71 874 2, 220 . 

1939-June •• 4,803 4, 803 12, 130 130 29.9 7,448 I,OSB 3,2SI 
Sept •• S,l40 s, 140 12, 212 . . .. 29.9 7,414 I, OSO 3, 432 . 
Dec ••• 4,970 4,970 12, 824 131 29.9 7,873 I, 098 3,SS2 . 

1940-Mar ••• 4,964 . 4,964 12, SIS . .. 29.9 7,993 I, 131 3,639 . 
June •• S,OS3 . S,OS3 12,637 ... 29.9 7,638 I, 139 3, 819 . 
Sept •• S,021 . . s, 021 12,S04 ... 29.9 7, 471 I, 189 4,066 
Dec ... S,IBS . S,IBS 13,SOS . 136 29.9 8, IS7 1,254 4,303 . 

1941-Mar.,. S,393 . . S,393 13, 977 . ... 29.9 8,624 I, 313 4,604 
June .. S,S81 . S, S87 14,594 . . .. 29.9 8,890 I, 3S9 4,884 
Sept!. ... ... .. . ... 29.9 9, 421 1,439 S, 19S 
Dec ••• ... . . ... ... ... 29.9 9,H4 I, 461 s, Sl1 

June 1939 

1 

1939-Dec ••• 103 . 103 108 101 108 10~ 109 
= 100 19~0-Dec •• , 108 . 108 111 105 110 119 132 

19~1-Dec ••• ... . . ... . .. . .. 128 138 170 

Bulgaria 
Lev 1938-Dec ••• 2,800 3, 627 I, 30S I, 282 7,709 8,S6S 67 62 98.0 I, 801 I, S16 422 3,330 

1939-June •• 2, 891 3,164 I, 008 1,280 1,33S 8, 46S 66 62 98.7 I, 816 I, S38 3SO 3, 432 
Sept .. 4,426 3,.133 I, 143 1,484 9,043 66 62 98.1 3, 44S 
Dec ••• 4, 24S 3, 363 I, 078 1,328 8,936 9.831 70 63 98.1 2,302 1,634 S44 3, 613 

1940-Mar ... 3,917 3,412 726 1,37S 8,704 71 6S 97.S 3,1S9 
June •• 4,577 3, 312 I, 4SI 1,436 9, ns I0,79S 72 66 98.2 2,047 I, 6S2 389 3, 711 
Sept •• s, 429 2, 221 786 I, S97 9,247 . 81 70 98.S . 3,81S Dec ••• 6, SIB 2, S47 734 ... ... ... 88 74 99.9 2,433 I, 679 S34 4,047 

1941-Mar ••• 7,800 I, 73$ - ... ... . 88 77 99.9 . 4, ISS 
June •• 8,861 s, 177 I, 762 ... ... ... 93 81 99.9 . 4,412 Sept .. 12,330 6,087 3, 187 ... .. . . 101 87 . . 4, S46 Dec ... 13,467 8,087 s, 727 ... ... . .. 112 100 . s, 061 

1942-Mar ... 12, 823 8,724 4,454 ... ... ... ... . . .. . 
June 1939 

1 

1939-Dec ••• 1~7 108 107 10~ 122 118 10/J 102 127 1011 155 105 = !00 19~0-Dec ... 225 81 73 ... ... ... 133 119 13~ 109 153 118 
!9~1-Dec ••• ~~IJ ... ... ... .. . ... 170. 1111 ... ... . .. H7 

1Cola. J -1: October. 

Bolivia: Col. h: Base 1931 = too. Col. i: According to do•estie quo
tations. Col•. i·l: Banco N&c1onal de Bolivia and Banco Yercantil. 
Col. 1: Tt.e deposits. Brazil: Col. a: Notes issued by the Federal 
GoTernaent. Cola. j-1: National and foreign banks, including the 
Bank or Brazil. Col. 1: The deposita. Bulgaria& Col. 1: Total ot 

Col•. e and j leas Col•. • and bot Table V, Col. i: Since llarch 1940, 
according to doaeatic quotations. Cols. j-1: 84 banks. Col. j: "Co•
aerciat•depoalta. Col. 1: •creditors•. Col. m: rost Office Savings 
Bank. 



Table I.-CURRENCY COMPOSITION AND MOVEMENTS (continued). 15 

Net 
Central Banks and Treasuries 81110Wlt of Whole- Cost Value C..-reial banks 

currency a ale of of ClD'· SaYtnga 
Central Bank avail- price• LiVi"!! rency banks 

Country and dsht depo111 r Token able: 

currency unit End of: Note c1r- 11ab111tt .. co ln. fe)+ fj), 

(OOO,OOO'a) 
culatlon u ... Total (•)+ 

le11 caah s i«ht 9aY1ft1a ..... 
(Bank and: Ol•hlc thoae (b) • (d) reaer.,eLOf Gold dep•U• depoeu• depo.tta 

State Got' ern. held b coa•erctal 
notee) Total ••nt Central banks, 1929=100 

parltJ 9&Y1DC& 
1n 1929 

4epa.1C. Banks) col.(• ), = 100 
depoe ita 

Table V 

a b c d e f e " • J k I • 
Canada 

$ 1938-Dec ••• 270 220 17 (37) 490 1, 061 77 83 58.5 840 2,080 101 
1939-June •• 263 231 22 . 494 1' 096 77 83 58.9 862 2, 184 104 

Sept •• 313 271 38 584 1' 191 82 85 53.9 891 2, 182 103 
Dec ••• 323 281 46 (39) 604 1,340 85 85 51.8 1, 033 2, 216 104 

1940-Mar ••• 313 261 48 . 574 1, 368 87 86 53.7 1, 063 2, 128 103 
June •• 370 250 37 . 620 1,442 85 87 53.7 1,098 2,046 97 
Sept •• 425 246 4 . 671 1, 492 87 88 53.7 1, 145 2, 058 93 
Dec ••• 444 238 11 (45) 682 1,518 88 89 53.7 1, 163 2,046 96 

1941-Mar ••• 449 233 17 682 1,653 90 89 53.7 1, 270 2, 113 98 
June •• 477 265 ss . 742 2,058 94 92 53.7 1, 608 1, 916 93 
Sept •• 517 338 125 8SS 2,025 97 95 53.7 1, 482 2, 013 94 
Dec ••• 569 312 74 ( ... ) 881 1, 959 98 95 53.1 1,436 2, 131 96 

1942-Mar ••• 583 367 119 . 950 2,354 99 95 53.1 1, 755 2,023 . .. 
June 1939 ~ 

1939-Dec ••• 123 122 209 . I22 122 110 102 120 101 100 
19~0-Dec ••• 189 103 50 . 138 139 II~ 107 135 9~ 92 = 100 19~1-Dec ••• 216 135 338 178 179 127 II~ 187 98 92 

Chtle 
Peso 1938-Dec ••• 795 259 37 1, 054 2, 027 216 168 25.1 1,260 . 685 597 

1939-June •• 866 228 86 . 1,094 2, 212 217 172 25.1 1, 351 . 683 634 
Sept •• 884 246 54 1, 130 2, 299 220 172 25.1 1,470 652 654 
Dec ••• 950 224 57 1,174 2,422 232 180 25.1 1,477 . 623 692 

1940-Mar ••• 988 233 28 1, 221 2, 688 237 181 25.1 1,709 . 588 720 
June •• 1,027 247 S1 . 1, 274 2, 751 243 195 25.1 1, 728 . 596 763 
Sept •• 1,022 280 92 1,302 2, 618 245 207 25.1 1, 601 . 621 785 
Dec ••• 1, 149 222 24 1, 371 2, 732 243 197 25.1 1, 636 . 571 819 

1941-Mar ••• 1,145 272 21 1, 417 2,856 250 206 25.1 1, 715 . 621 853 
June •• 1, 232 244 30 1, 476 3, 018 269 220 25.1 1, 820 . 608 888 
Sept •• 1, 242 282 28 . 1,524 3, 176 302 237 2S .1 1, 998 628 916 
Dec.' •• 1,449 309 35 1, 758 •3, 298 334 242 25.1 •t, 842 . •577 935 

1942-Mar ••• I, 5 SS 317 29 1, 872 . .. ... ... 25.1 . .. ... ... 
June 1939 

~ 
1939-Dec ••• 110 98 88 . 107 109 107 105 109 . 91 109 

= IOO 19~0-Dec ••• 133 92 28 . 125 12~ 112 115 121 8ij 129 
19~1-Dec ••• 187 138 ~I 181 1~9 15~ JijJ .136 •8ij Jij7 

China 
National $. 1938-Dec.• •• 1, 727 . . . 22.8 . . 

1939-June •• 2,627 . . . 19.0 . . . . 
Dec ••• 3,082 . . 10.6 . . . 

1940-June,. 3,962 . . . . . 8.2 . . . 
June 1939 

·1 
1939-Dec ••• I 17 . . = 100 J9ij0-June •• 151 

Canada I Col. a: Notes Issued by the Bank or Canada and bJ the Char
tered Banks. Col, c: Deposits ot the Dodn1on Oovernaent. Cola. j-1: 

between the quarterlJ figures aboYe and the corresponding lteas in tbe 
suaar:r Balance-aheet in Part }I are due to the tact t.b&t tbe ret.urn:s 
are reported on different dates. Col. j: Sight deposits (less than 
30 daJs). Col. 1: Ttae deposits (aore than 30 daJs), Col. a: Kat1onal 
Savin&• Bank and tao other saYings bants. Chinat Col. •: Motes 
i,s sued bJ the Cent.ral Bank ot China, Bank ot China, Bank ot Coaauntca
tions and Faraers• Bank .. Col. i: &werag• rate in 1929 = 100 .. .a.ccord
ing to the last quotation in JUIJ 1941. tbe percent.&ge tor tbis dat.e 
was 7 .. 4. 

Char tared Banks. Col. j: De posits or the public payable on deaand in 
Canada and deposits or the Doainion and Provincial Governaents. Colr:. 
k and 1: Deposits ot the public payable after notice or on a fixed day 
:ln Canada and deposits elsewhere than in canada. Col. 111: "ontreal 
SaYings Bank, Caisse d'Econoaie de Qu,bec and Post Office Savinss Bank. 
Chiler Col. c: Deposits or the Treasur)', GoYernaent departaents and 
J.utonoaous J.•ort1sat1on Puncl.. Col•, j-1: 18 banbo the discrepanc:r 



16 Table I.-CURRENCY COMPOSITION AND MOVEMENTS (continued). 

Central Bankl and Treasuries 

Central Bank 

Country and st~~:ht depoll t Token 
ota c lr- l1abU1t1el C0 1M 

currency Unit End ot: (leu eulat1on Total (a)_~ (000,000'•> (Bank and Ol•hJch tboee (b) + (d) 
State OOYIIf'D• held b 
notal) Total ••nt Centra) 

~po.lta Banlm) 

a b c a. • 
ColOIIbia 

Peso 1938-Dec ••• 65.4 40.5 14.5 18.S 124.4 
1939-June •• 64.4 38.2 11.2 18.6 121.2 

Sept •• 60.8 46.1 14.2 18.2 12S .1 
Dec ••• 66.7 46.2 15.3 18 .o 130.9 

1940-Mar ••• 60.6 S0.9 12.9 16.2 127.7 
June •• 62.8 S0.6 15.9 16.7 130.1 
Sept •• 60.2 S4.2 19.0 15.2 129.6 
Dec ••• 67.4 Sl.S 18.2 lS.l 134.0 

1941-Mar ••• 66.2 S9.8 20.7 14.0 140.0 
June •• 73.6 S2.4 16.3 14.1 140.1 
Sept •• 71.1 S3.S 18.2 12.2 136.8 
Dec ••• 80.6 S0.4 lS .4 17.2 U8.2 

1942-Feb ••• 78.4 S2.8 20.9 16.3 147.6 

June I939 ~ 
1939-Dec ••• IOij 12I I37 97 I08 
I9ij0-Dec ••• 105 I35 I62 81 Ill = IOO I9iji-Dec ••• I25 132 I37 92 I22 

Costa Rica 
Colon 1938-Dec ••• 27.4 2.7 2.0 32.1 

1939-June •• 27.2 4.2 . 1. 9 33.3 
Sept •• 28.S 7.0 . 1.9 37.4 
Dec ••• 27.9 7.2 2.1 37.2 

1940~'\lar ••• 28.3 1.5 2.1 37.9 
June •• 27.7 7.0 . 2.0 36.7 
Sept •• 26.4 6.S 2.0 34.9 
Dec ••• 28.S 3.3 2.2 34.0 

1941-Mar ••• 30.2 7.4 2.2 39.8 
June •• 30.3 4.3 2.2 36.8 
Sept •• 32.8 3.8 . 2.2 38.8 
Dec ••• 3S.l 7.3 2.S 44.9 

1942-Mar ••• 3 8.1 s.s . 2.5 46.1 

June I939 ~.1939-Dec ••• 103 171 Ill 112 

= IOO 
19ij0-Dec ••• I05 79 1I6 I02 
1~1-Dec ••• I29 I~ij I32 I35 

Cuba 
Peso 1938-Dec ••• - - - 41.8 54.0 

1939-June •• - - - 49.0 60.8 
Dec ••• - - - 49.8 60.1 

1940-June •• - - - 60.7 70.1 
Dec ••• - - - 59.0 68.1 

194l"June •• - - - 61.3 74.7 

June I939 

~ 
I939-Dec ••• - - - 102 99 
19ij0-Dec ••• = 100 - - - I20 IIij 
191J.l-June •• - - - 125 123 

Colombia-: Col. •: lfot.es or the Bank or the Repub lie and • nat iona 1 
nates•, isa•led by the Treasury; the latter aaounted to 7.9 alllion 
pe':aa throu~hout the period under review; national notes held as caah 
by the Bank or the Republtc are excluded. Col. d; At the end or 1941, 
the total was coapoaed_ as rolJo•s (in ail lions or pesos): Silver 
coins, 8.2; silver certificates, s.o; nickel coins, 3.0. Col. h: Base 
Fet.ruaryt937 = 100. Cola. i-1: 14 banks Col. j: Sight deroosita 
(Jess than 30 days) Col, 1: Ti- depOsits (sore than 40 days) C 1 
m: •Cajaa particularea•. Costa Rica: Col. a: Notes issued by t~e' 
Issue Departaent or the National Bank or Costa Rica, by the Banco 
Internacional and by the Caja de Convera16n. Col. cl: Token colna held 
by the Coaserclal Depart sent or the National Bank or Costa R tea are 

Net 
amount ot' Whole- Coet Value Commercial bankl 
currency a ale of' otour- Savinga 
avail- prices living rency bankl able: 

(e)+ (j), 
less oaah ..... s..-tnga Other 

reaerve• ot Oold. dep0111t1 depoaltf d.epo11t1 
coaaercial parltJ SaY1DKI 

ban kilo 1928=100 1n 1929 deposita col.(• ), =too 
Table Y 

f e " • j k ' • 
172.9 114 34.6 1l.S 6.8 8.7 3.2 
173.4 117 34.7 16.S 7.0 10.3 3.6 
182.7 116 34.6 8S.8 7.1 10.6 3.S 
18S.8 . 11S 34.6 81.0 7.1 9.0 3.S 
187.S . 119 34.7 96.1 7.2 12.4 3.7 
190.4 117 34.7 93.9 7.3 13:3 3.8 
190.9 113 23.6 93.1 7.3 9.6 4.1 
199.S . 108 34.7 93.6 7.3 8.9 4.1 
208.8 113 34.6 102.9 7.4 11.1 4.3 
215.3 . 11S 34.6 lOS.? 7.6 10.2 4.S 
215.4 . 111 34.6 111.0 7.9 9.S 4. 8 
226.0 113 34.6 103.9 7.S 10.7 . .. 
228.1 . 114 34.6 113.1 ?.S 11.9 . .. 

I07 . 98 I06 IOI 87 97 
IIO 92 I22 IOij 86 l1ij 
I30 97 136 107 IOij ... 

S4.3 lOS 108 42.0 30.1 8.2 s.s . 
S8.1 106 109 42.0 33.8 8.S 6.7 
63.0 lOS 107 42.0 32.9 8.S S.? 
63.0 106 107 42.0 33.9 8.6 4.0 . 
6S.1 103 lOS 42.0 36.2 9.4 3.7 
64.3 100 lOS 42.0 3S.4 10.2 4.1 
64.S 99 lOS 42.0 36.1 9.9 4.8 . 
64.2 99 lOS 42.0 38.8 10.2 3.6 
71.2 99 104 42.0 43.6 10.8 s.o 
68.9 107 108 42.0 41.9 11.1 s.o . 
72.2 109 110 42.0 41.5 11.3 S.? 
78.2 118 114 42.0 41.1 9.3 S.9 

84.3 ... ... ... 43.8 9.6 8.3 . 
108 100 98 100 101 60 
I10 93 96 115 I20 5ij 
I25 Ill 105 122 I09 88 . 

133.5 59.0 19.5 ... . .. 
144.4 59.0 83.6 48.8 7.1 . . 
139.5 . 52.0 79.4 40.8 7.9 . 
152.5 53.2 80.4 37.8 6.4 
151.0 53.8 82.9 37 .I 8.8 
170.0 58.5 95.3 37.5 9.8 

97 . 95 8ij III 
I05 . 99 76 I2ij 
I 18 IIij 77 I38 

not excluded Cole. II and h: Base: 1936: 100 Col. i: According to 
dosestic quotations Cole. j-1: lncludina the Co••ercial Departaent 
or the National Bank or Costa Rica. Col. 1: Deposita In rorel~n 
currencies. Cub&t Col. d: Cuban coin aad silver certiricates in the 
hands or the public (i e. excluding Treasury and banks). Col. e: 
Coin• and silver certirtcates in the hands or the public (Col. d) plus 
United States coins and notes held by the public Total coin, silver 
certlrt estes a-nd llnited States notes held by the banks aaounted to: 
48.t; 4D.t; DQ,fi; 36.3; 41.3 and. 43ol!i •1111on pesos. Cola. j-1: All 
banks o~eratins.tn Cuba, Source: Winiaterto de Hacienda, CirculaciO'n 
MonetarJ.a y MotrJ.mento Rancario, 1938-1941 



Table I.-CURRENCY COIIPOSITION AND MOVEIIENTS (continued), 17 

Central Banks and Treasuries 
Net 

amount of Whole- Cost Value Commercial banks 
currency sale ot oteur- Savinga 

central Bank avail- prices Uvl.n@ rency banks Country and aSsht depottr Token able: 
currency unit End of: Hote ctr l1abU1t1 .. cotna fe)+(j), 

culation (Ia .. 
(OOO.OOO'a) Total (•)+ 

less cash 
S18bt Sa•tnsa .,. ... 

(Bank and. Ot.hJcl those raaervaa of 
State t.14 b 

(b) + (d) Gold dep•U• depoe ttl' dapoatta 
Total GOY&Pn- coaaarcial p&rltJ 

notes) .... CantPal ~ana. 1921 =too in 1929 
9aY1DKS 

~po.Jtli Ban.lr:a) col.(• ), = 100 
dapoaiu 

Table v 

a b c d e f ? h i j k ! .. 
Czecho-Slovakia 

Koruna 1938-June .. 7, 947 264 . 8, 211 23,943 80 98 69.3 15,732 10, 861 . . 
Dec ••• 6,9SO 1, OS 1 8,001 20, 117 8S 102 68.2 12, 116 7,373 . 28,960 

1939-Mar? •• 6, 028 1, 103 7, 131 19.348 86 104 68.3 12,217 6,919 28,444 
June •• 6,418 1, 294 . 7, 712 19, 863 89 108 . 12, 151 6,441 . 26,9S4 
Aug~ .. 6,0S6 1,077 7, 133 89 107 . . . 2S, 6S9 
Dec~ .. 6,34S l,S79 7,924 19, 815 . . 11, 891 4,970 . 2S,l82 

1940-Mar .. , S,S68 2, 731 . . 8, 299 20, 247 . . 11,948 s, IS4 . 2S,l61 
June .. s, 412 1, 716 7. 128 19,248 . . . 12, 120 s, 260 . 25,761 
Sept .. S, 976 1,900 . 7,876 20,413 . . 12, S37 S,311 . 2S, 489 
Dec ... 6, 4S3 2,S62 . 9, OIS . . . . ... 4,823 . 26, 301 

1941-Mar ••• 7,007 3, 371 . . 10,378 . . ... ... . 27. 172 
June •• 7' 101 3,822 . 10, 923 27' 736 . 16, 813 4,,87 . 28,039 
Sept .. 7,888 4, 66S . 12, 553 31,197 . 18,644 S,027 . 28, 697 
Dec~ .. 9,398 4,642 . . 14, 040 . . ... ... . *29, 416 

1942-Mar •• , 9, 7~ ( 4,780 . 14.S3S ... ... . ... 
June 1939 

1 
1939-Dec ••• 99 122 103 100 . 98 77 . 93 
19~0-Dec ••• 101 198 . . 117 . .. 75 . 98 = 100 19~1-Dec ... 1~1! 359 182 . ... ... . 109 

Slovakia 
Koruna 1939-Nov~ .. 1,369 217 . 1, 586 ... . . . 706 1' 807 2, 513 

1939-Dec~ •• I, 392 208 . 1' 600 2,603 106 108 . 1, 003 1,S97 2,600 . 
1940-June •• I, 403 322 . I, 72S 133 120 . . . . . 

Sept •• I, S16 327 . I, 903 134 114 . . . 
Dec ••• I, 6S7 207 (23) I, 864 3,28S 137 118 . 1, 421 1,622 3, 043 

1941-Mar ... l,S68 287 . . I, 855 141 119 . . . . . 
June?. I ,S 62 42S . (37) 1, 987 . 148 129 . . . 
Sept!. I, 72S 284 2, 009 ... 141 . . . . . 
Dec.!' •• 2, 023 147 . (48) 2,170 .. 159 148 . .. . ... .. . . 

1942-Mar,,, 1, 9S7 IS4 . 2,111 . ... ... . . . . . 
Dec. 1939 l 19~0-Dec ... 119 100 . 117 126 137 118 1~2 102 117 . 
= 100 19~1-Dec ... 1~5 71 . 136 . .. 159 1~8 ... ... .. . . 
ark 

Krone 1938-Dec ... 441 142 - (41) S83 1,034 102 106 4S.9 680 1, 62S - 2,212 

1939-June •• 446 ISO - . S96 1, oso 102 106 46.1 698 1, 696 - 2, 2SO 
Sept .. 480 91 - S71 1, 107 118 110 42.6 684 1, 722 - 2,264 
Dec ... 600 133 - (44) 733 1,36S 132 118 42.S 843 1, 612 - 2, 179 

1940-Mar ••• 609 7S - 684 1, 2S6 154 129 42.6 702 1, 647 - 2, 168 
June •• 697 16S - . 772 I, 329 153 13S 790 1, 620 - 2, 107 
Sept .. 69S 26S - . 960 1, sos 169 144 . 846 1, 691 - 2, 110 
Dec ... 741 3S3 - (48) 1,094 1, 602 177 ISO . 9S8 1,6S6 - 2, 116 

1941-Mar ... 707 554 - . 1, 261 1,S86 183 153 939 1, 747 - 2, 188 
June .. 748 717 16 1,46S 1, 812 187 160 1, 100 1, 768 - 2,227 
Sept .. 746 908 82 1,6S4 I, 927 l93 161 1,117 1, 8S8 - 2, 301 
Dec ... 842 1, 030 148 ... 1, 872 2, 178 194 161 1, 2S8 1,8S8 - 2,333 

1942-MaT"!4!. 81S 1, 172 156 . 1, 987 2, 189 196 ... . 1,246 1,951 - 2,404 

June 1939 

~ 
1939- Dec ••• 135 89 - . 123 130 129 Ill 121 9~ - 97 

19~0-Dec ... 166 235 - 18~ 153 17~ 1~2 137 98 - 9~ 
= 100 

19~1-Dec ... 189 687 31~ 207 190 152 180 110 - 10~ - . 
leola. •·e: March tt~th; Col. J.: Feb~uar:r. 2cola. l•h: JulJ. 3Col. a: JanuarJ1940· 4Col. a: Mo'feaber. SCob. a-e: Pfo-.eaber 7th (tlrst retw-D or 

the bank); Cola. J-1: Deceaber 1938. 6 col. 1: 1939 1nerage. 7cola. •-•: June 23rd. 8cola. •-•: Septeaber 23rd. 
9
Col. 1: MoYeaber. 

1
0col. a: F'ebru&!'J. 

Czecho-Slovakia~ Since \farch tSth, 1939. •Boheata and \loravta•. 
Col. a: [ncluding up to ''arch ll)th, 1939, the bank--notes withdrawn troa 
ctrculatton tn the Sudeten districts; up to August 3tat, 1!)39, those 
withdrawn tn roland and in Slovakia and up to June 30th, 1940, those 
withdrawn tn Hungary The aaounts or such notes are given tn the chapter 

• on Czt~cho-Slovakta tn rart 11. Col. 1: Including cash reserves or co•-

aerc1al bt~.nks Cob. j-1: Leadi"3 rraKue ba.nlcs. Col. a: Sa.•lncs baa!Q, 
sa.v1~a casocht1ons 1 Post orrtce S&vi~s Bank and .B&nk:s t~ tr.. J'rovtnces. 
Slovakia: C~l.s. •·e: For •:.:planations stoe cha.pter on C'teebo-Sio•allia. 
Part II Cob. IJ.·h: Hase: January 1939=100. Der.ark: Cols. J·l: 1 ~2 
banlta• Col. h: Including t1•e deposits Col. •: l)rd.tnar-y sa•t~s banll.s.. 
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Net Commercial banka Central Banks and Treaeuries 81110Wlt of Whole- Coet Value eurreney eale ot ot~ur- Savings 
Central Bank avail- prices living rency banks 

Country and ai&ht depoe1t Token able: 
Note ctr 11ab1Ut 1 .. CO!M (e)+ (j). 

currency unit End ot: culatton U••• leas oaeh SS.Sht SaYtqa Other 
(ooo,ooo•a) (Bank and Ofwhlcl thoae Total (•)+ 

l'&l&l'Y&I 0 Gold depoe ita depoe ttl 4apodta (b)+ (d) 
Stat a Go•,.rn .. held b coeeerotal parity Savtasa 
not .. ) Total ••nt Central O&nks, 1929=100 in 1929 dapoalta 

~pot ttl Banltl) col.(•), = 100 
Table v 

a b c d • f g h i j k z " 
ECuador 

Sucre 1938-Dec.,, 69 33 7 10 112 154 . 20.3 67 - 22 . 
1939-June .. 64 37 9 10 111 153 . . 19,3 71 - 28 . 

Sept •• 66 42 10 IS 123 165 . . 19,6 66 - 27 . 
Dec •• , 69 39 9 14 122 168 . . 19,5 69 - 28 . 

1940-Mar.,, 63 31 8 11 !OS 148 . 19.5 67 - 30 . 
June •• 67 42 7 11 120 167 . 16,4 80 - 25 . 
Sept .. 73 47 7 12 132 182 . . 17.9 88 - 30 . 
tee ... 78 73 8 12 163 219 . . 19,7 96 - 30 . 

1941-Mar •• , 77 56 10 12 145 201 . . 19.7 91 - 33 . 
June •• 81 S1 9 12 144 211 . . 19.7 103 - 34 
Sept •• 111 54 IS 12 177 228 . 19,7 85 - 32 . 
Nov, •• 108 51 11 12 177 . 238 . . 19.7 99 - 34 . 

~ 
1939-Dec ... 108 105 100 Jqo 110 110 97 - 100 

June 1939 
19qO-Dec ••• 122 197 89 120 1q7 1q3 135 - 107 - . = 100 19q1-Nov ••• 1119 15q 122 120 159 1511 139 - 121 . . 

l!'gypt 
£.Eo 1938-Dec .. , 20.4 22.6 2,2 s.t 48.1 48.1 79 87 56.1 . . . 13,1 

1939-June .. 20.7 18.7 - 4.8 44.2 44.2 72 85 56.8 . . . 12,2 
Sept •• 26.3 21.1 - 4.9 52,3 52.3 76 87 48.5 . . 9.4 
Dec. •• 26.4 21.2 0,9 S,l 52.6 52.6 85 91 47.7 . . IO,S 

1940-Mar ••• 25.0 20,3 0,2 s.1 50.4 50,4 82 91 45.6 . . . 11.2 
June •• 32.6 20.3 - 5,8 58.1 58,1 84 91 43.7 . . ... 
Sept .. 35,6 20.6 - 6.0 62,2 62.2 86 97 49.0 . . . ... 
Dec ••• 37,3 35.1 0,4 6.3 78.8 78.8 101 103 49.0 . 9,6 

1941-Mar .. , 31.5 40.4 2.2 6.4 84.3 84.3 100 108 48.9 . . ... 
June. • 41,6 45,2 4.1 ... •93,2 •93.2 110 114 48.9 . . ... 
Sept •• 45.9 50,8 6.2 ... *103 .I •103 ,I 122 126 48.9 . . . .. . 
Dec, •• so. 7 59.5 13,5 ... •116.6 •116,1 ... ... 49,0 . . . .. . 

June 1939 ~ 
1939-Dec ••• 128 113 - 1011 119 119 118 107 85 

= 100 
19qO-Dec ••• 180 188 ~ - 131 178 178 1qo 121 79 
19q1-Dec ... 2ij5 318 - ... 28ij *211ij ... .. . . . .. . 

EStonia 
Kroon 1938-D:c,,, s I. 7 31.5 19.0 . 89.2 139.8 86 93 57,1 56.5 - 14,9 12 

1939-June ••• 51.1 30.6 10.3 . 81.7 136.3 85 94 51.2 59.6 - lS .4 12 
Sept .. 69,5 26.8 9.6 . 96,3 141.1 87 96 52.9 so.o - IS .0 ... 
Dec ••• 64.4 36,4 lS .3 100,8 148.3 97 99 52.9 SS,I - 14.0 •11 

1940-Mar.,, 64.7 33.8 14,4 . 98.5 150.6 103 112 52.9 58.8 - IS .o ... 
June~. 85.1 25.6 13,6 . 110.7 . 107 113 52.9 . . . ... 
Aug,7. 85.3 28.0 13,2 . 113.3 . . . . . . . .. . 

June 1939 l 1939-Dec ... 128 119 1ij9 123 110 11ij 105 92 - 97 ... = 100 19ij0-Aug. 7. 187 92 128 139 - ... 

Ecuador: Col. i.: According· to do•eat1c quota.tton& Cola. j-i: Co•
aercial, •ort@:age and savings banks. Col. j: ExclUding interbank depos
Its. Col, 1: The deposits. Egypt: Col. a: Less notes held as cash 
in tbeBankinR Depart•ent or the Katlun .. .a Bank or Egypt•. Col. m: savings 

banks, including Post orrice savings Bank. Estonia1 Cola. j-1: 13 
private banks. Col. }: Current accounts at•d creditors. Col. 1: Tl•e 
and other deposits. Col. m: State Savings Bank. 
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Central Banks and Treasuries Net 
IIIIIOUnt of Whole- Commercial banka Coet Value CUJ'"rency sale of otcur- SaTinga Central Bank avail- prices living rency banka Country and str;bt deposit Token able: 

currency unit End of: Mote ctr- 11abU1tSes coins fa)+ (j), 
culatton (leu (OOO,OOO'a) Total (•).~ (Bank and 

0/whJc those 
(b)+ (d) 

less cash 
Sl&ht reaarYea ot 9a"Y1"~:& Otber 

State held b cO .. erelal 
Gold depoe Us depoatw dapoatt. 

TOtal Gcwern. 
par it)' notes) aant Central banka, 192a :10o S&Yllll(la 

4epo.ttl BanD) col.(a ), 
in 1929 deposita 

Table V 
=100 

a b c d. e t g " ,; j k I • 
Finland 193 8-Dec! •• 2,086 1,379 244 180 3,465 4,543 lOS 89 48.2 2,312 8,443 10,202 

Morkka 193 9-June~. 2,200 1,414 90 3,614 4,782 107 88 48.2 2,405 8, 762 . ... 
Sept~. 2,547 860 132 . 3,407 s' 001 I 08 93 44.6 2,238 8,386 ... 
Dec~. • 4,039 842 26 214 4, 881 6,696 127 98 42.5 2,624 8,142 10,145 

1940-Mor,,, 4,743 . . . . . I 02 35.8 3,656 7, 771 .. . 
June •• 4,647 . . . . . . I 04 46.4 4,653 8,142 ... 
Sept .. 5,090 . . . . . . 110 46.0 4,752 8,173 ... 
Dec ... 5,551 I ,3 02 - ... 6, 853 10,311 163 115 45.7 5,312 8,176 I O, 717 

1941-Mor ... S, 724 1,068 - . 6, 792 I O, 792 175 123 47.1 s' 032 8,407 10,952 
June •• 6,067 I ,514 - . 7,581 I 0, 973 180 124 . 4, 863 7,898 10,42 0 
Sept .. 6,561 1,908 - . 8,469 12,790 189 130 . 5,832 7,960 I O, 719 
Dec.,, 7,317 2,185 837 ... 9,502 *14, 627 194 133 . 6,636 8,192 *11,120 

1942-Mar,,, 7,463 ... . . . . ... .. . ... ... . 6,894 8, 604 ... 
~ 

1939-Dec ... lEJIJ IJO 29 . 135 1~0 119 111 109 93 . 
June 1939 

19~0-Dec ... 252 92 - 190 216 152 131 221 93 = 100 1~1-Dec ... 333 155 930 263 *306 181 !51 276 93 . . 
France 193 8-Dec .. , 110,935 3 o, 657 2, 83 9 . 141,592 . I 09 . 39,7 33,042 . 536 25,345 

Franc 
1939-June., 122,610 22,097 3' 095 144,707 . I 09 . 39.9 35,546 684 27,246 . . 

Sept~. 144,562 20,363 342 . 164,925 . I 07 . 34.2 34,049 . 593 25' 711 
Dec,,, lSI ,322 16, 665 82 . 167, q87 . . 33.6 41' 872 . 571 26,733 

1940-Mar ••• !56, 032 IS ,416 78 . 171,448 . . 32,1 46,065 544 . 
June~. 174,469 26,454 26 . 200,923 . . 118 30.2 . . . 27' 004 
Sept •• . . . . . . . 122 . . . . 26,915 
Dec.7 

•• 218,383 69,5 87 276 . 287,970 . . 125 . 61,220 . 762 27.049 

1941-Mor ... . . . . . . . 66,72 8 . 916 27,709 
June~. 239,463 92,441 51 . 331,904 . . . . 71,606 . 982 28,429 
Sept .. 247,198 87' 2 88 79 . 334,486 . . . 73,425 . 972 2 9, 125 
Dec ••• 270, 144 91,369 6 . 361,513 . . . . 75,744 . 912 30, 935 

1942-Mor ... 282,848 87,499 25 . 370,347 . . . 78,382 . . .. .. . 

~ 
1939-Dec ... 123 75 3 116 . 118 . 83 98 June 1939 
19~0-Dec ••• 178 315 9 199 . 172 111 99 = zoo 
19~1-Dec ••• 220 ~13 - 250 . 213 133 11U 

Germany 193 8-Dec, •• 8,605 I, 528 . . I 0,133 78 81 99.4 3, 930 866 2,415 18,009 
Reichsmark 1939-June., 9, liS 1,2 81 . 10,396 . 78 82 99,4 . . . 18,860 . 

Sept., 11' 645 I, 602 . . 13,247 . 78 82 98.8 . . . . 
Dec, •• 12,755 2, 018 . . 14, 773 . 78 82 99.4 4,690 I, 083 2, 728 . 

1940-Mlr ••• 13, I 76 1,760 . . 14,936 80 84 99.5 . . . . 
June., 13,684 I, 854 . . IS, 53 8 . 81 85 99.1 . . . . 
Sept., 13' 903 I, 795 . . 15,698 . 81 86 99.0 . . . . 
Dec.,. IS, 146 2,561 . . 17' 707 . 81 85 99.1 6,218 1,516 3,677 . 

194l .. MI,r, •• 15,242 2,127 . . 17,369 81 86 99.1 . . . . 
June .. 16,644 2,373 . . 19, 017 82 87 99,1 . . . . 
Sept •• 18,046 2,511 . . 20,557 . 82 87 . . . . . 
Dec •• • 2 o, s 88 3,649 . . 24,237 . 82 86 . 7,624 2, 1'8 4,552 . 

1942-Mor ... 21, 011 2,762 . . - . 83 88 . . . . . 

~ 
1939-Dec ... 1~0 !58 - 1~2 . 100 100 119 125 113 . 

June 1939 19UO-Dec ••• 166 200 - 170 1 0~ IOU 158 175 152 = zoo• 1~1-Dec ••• 226 285 - 233 105 105 19U 252 188 . 

1
Col. h: January 1939. 2col. h: July. 

Yay; Col. 111: July. 1col. h: Noveaber. 

3col. 4: August: Col. h: October. 4Col. h: JanuarJ t940o 
8
cola. a-e: July 17th. 9coh. j-1: Deceaber 1938 =too. 

~Col. 4: .lugust.6Cols. a•e: June lOth; Col. h: 

Finland: Col~. j-1: 9 banks. Col. j: Deposita on current accoul\t 
and Inland correspondentru Col • .111: Savings banbr Post ·ofrtce savings 
Bank and co-orerattve Savings Bank andatorea. France: Col. 0: InclUd
in~ the current account or the Central Adainlstration or the Kelch Credit 
Offices (Retchskredltkassen) 1 representing the unspent portion or the 
occupation tribute anta•ounttn_.; since Dece•ber 1940 Inclusive to:41. 400; 
S9,200; 09,236; 64,eso and ~6,396 atllion francs, Col. h: Base: 1939= 
100 Cola. j-1: 4 banks (see Table V)~ Col. j: Current accounts and 
sikht deposits. Col. 1: The deposita: Col. e: National Savlng~t Bank. 

Gera~any: Col. 11.: Notes Issued bJ the Retchsbank and bJ the Rentenbanlr. 
the latter a•ounttng at the end or 1938-1941 to: 3R2, ·9~i. 1,113 and. 
1,263 &Ill ton Reichsaarks (less those held as cash by th8' Relct'lsbank). 
Col. i: The value or principal categories or blocDd aarlr.s as pere<f'nt~e 
or the gold parity Is given in the Statistical Year-Boo.\ of the La.4ue 
of Nation•, 1940/41, pag& 183· Cols. j~l: Big Berlln Sanies; tnc1Ud1D.4 
Inter-bank deposits". Col. j: I'a)'abl• w1tbtn 7 days Col. 1/ F'&)'al':>lo!> 
after 7 days 



Table I.-CURRENCY COIIPOSITION AND MOVEMENTS (continued). 

Net 
c..-rcial bana Central BankB and Treaeuries IIIIIOUDt or Whole- Coat Value curreney sale ot otcur- Saving• 

central Bank avail- prices ILiV il'l@' rency bana 
Country and ei&ht depa.lt Token el>le : 

currency unit End ot: Note ctr UabUtttee ooiftll fe)+ (j), 
oulatton (1• .. Total (•) .. 

leaa ouh 8llht. S&'f'i"IS Other 
(000 OOO'e) (Bank a~ Ol•hJch thoee (b) + (d) reeervee ot Gold depo.UI depoe ttl!' depoette 

State 00\'UJI. hold., coeaerctal par tty Sa'f'liJII not .. ) Total ••nt antral IIana, 1928=100 
tn 1928 

clepo.tta Bankl) col.(e) deposita 
=too 

Table V 

a b c a • f g " i j k ! " 
Greece 193 8-Dec ••• 7,239 9,599 467 . 16, 83 8 30,131 12 0 130 39.0 1S ,140 - 3,188 6,478 

Drachma 1939-June •• 8, 002 10,543 389 18,545 31,231 . 119 129 39.0 14, 908 - 3, 201 6,267 
Sept •• 1 o, 63 9 10,340 3 88 . 20,979 33,268 123 129 34.5 13.43 8 - 2, 911 5,446 
Dec! •• 9,453 11,545 467 . 20,998 *34, 039 133 133 32.6 14,469 - 2,899 5. 813 

1940-Mar ••• 9, 010 12,194 712 . 21,204 35' 500 138 135 31.9 1S ,525 - 2,986 6,242 
June •• 11,475 13.046 517 . 24,521 3 8,111 143 144 29.7 15,183 - 3' 13 8 . 
Sept •• 11,326 13. 666 698 . 24,992 3 9, 613 148 147 30.1 15.975 - 3, 219 . 
Dec." •• 15,369 16,820 1, 093 . 32,189 .46,459 152 158 30.1 15.937 - 3,143 . 

1941-Mar ••• 19,371 20,908 1, 871 . 40,279 . . . . . . . 
June 1939 l 1939-Dec ••• 118 110 120 113 •109 112 103 97 - 91 93 

-= 100 19110-Dec ••• 192 160 281 I '!II *lij9 128 122 107 - 98 

Ouate-la 193 8-Dec ••• 7.7 6.4 . . 14.1 lS .4 . . . 2.7 - 1.4 . 
(juetzal 

1939-June .. 7.8 1.S lS .3 16.4 2.6 - 0.6 . . . . . 
Sept .. 7.9 7.8 . 15.7 16.8 . . 2.3 - 0.5 . 
Dec ... 8.0 7.9 15.9 17.6 . . 2.0 - 0.5 . 

1940-Mar ••• 7.9 9.2 17.1 18.1 . . 2.1 - o.s . 
June •. 8.0 9.6 . . 17.6 18.5 . . 1.9 - 0.4 . 
Sept •• 7.8 9.9 . . 17.7 18.6 . . . 2.1 - 0.4 . 
Dec ... 8.1 9.7 . . 17.8 18.7 . . 1.7 - 0.6 . 

1941-Mar ... 8.2 u.s . . 19.7 20.5 . . 1.6 - 0.6 
June •• 8.9 11.3 . . 20.2 20.9 . . . 1.6 - 0,6 . 
Sept .. 9.4 11.2 . . 20.6 21.4 . . 1.8 - 0,5 . 
Dec ... 1 o. 7 10.6 . . 21.3 21.9 . . 1.6 - o.s . 

June 1939 ~ 
1939-Dec ... 103 1 0.5 . IOij 107 . . 77 - 83 . 

= 100 
1911 0-Dec ••• I Oij, 129 116 llij 6.5 - 100 
19111-Dec ••• 137 lijl 139 13ij 62 - 83 

Hungary 193 8-Dec ••• 863 196 141 103 1,162 1, 888 85 87 98.5 726 817 860 122 
Pengll 1939-June .. 885 178 138 110 1,173 1, 887 85 87 98,3 714 851 ?82 136 

Sept .. 1, 087 148 112 132 1,367 2,131 87 87 89,0 764 764 123 
Dec ... 915 186 100 137 1,298 2,133 89 87 88.9 835 877 973 135 

1940-Mar.,. 961 113 83 136 1,210 *2, 046 94 90 97.7 836 899 . 142 
June •• 1, 078 162 125 137 1,37 7 *2,220 99 92 97.7 843 875 . 136 
Sept .. 1,357 172 130 145 1,674 •2, 5 66 106 96 97.7 892 898 . 143 
Dec ••• 1,387 160 84 147 1,694 *2,655 109 100 97.7 961 976 . 159 

1941-Mar ... 1,369 177 127 140 1, 686 •2, 101 113 102 97.7 1,015 1, 016 . 176 
June •• 1, 756 209 159 146 2,111 •3,189 116 106 97.7 ,078 989 . 164 
Sept• • 1, 909 337 269 ... 2, 661 *3. 852 133 119 . ,191 974 ·• 159 
Dec ••• 1, 984 472 372 ... 2,602 ... 137 121 . ... ... . 164 

1942~Mar .. , 1, 999 380 316 ... 2,525 ... ... ... . ... .. . . ... 
June 1939 ~ 

1939-Dec ••• II 0 10ij 72 12.5 Ill 113 I 0.5 100 117 103 99 99 

= 100 
19110-Dec ••• 1.57 90 61 13ij lijij "lijl 128 11.5 13.5 115 117 
19111-Dec ••• 22ij 265 270 ... 222 . .. 161 139 . .. . .. 121 

1 
Col. J.: October; Cola. J•l: October. 

Greece, c"ol. b: lncludi~ the deposita of the International Finan
cial Co••tsston, a•ounti"'C dur1~ the period under review to: 6,146; 
?,684-; 8,484; 8,030; ~.503; 10,66?; 11,284; 11,774 ud 12,22G •tilton 
dracheae. Col. 1: ExcltMllng Cots. a and bot Table v. Col, h: Base: 
1931 = lOO. Cole. i·l: 27 banks, Col. j: St.:ht and savt~s deposits 
Col, 1: Tt• deposits • • Col. •: Post Office Savings Bank llnd. Nationfli. 

Bllnk or Greece. Guatemala: Col. j-1: 3 banks. Hungary: Col. ; : 
According to doaestlc qu~t111ttons. Cole. j-1: Banb eeebera or Central 
Corporation or Banklnllli Coapantes; tha data shown lnclwte the occupied 
Czecho-Slovatc territories sln:eDeceaber 1939, Rou•Antan territories since 
'<~arch 1941 ard Yu,v;oslav territories since Decellber 194.1. Col. 1: •crelt
ltors•. Col. •: Post Otftt.e Savtn.ca Bank. 



Table I.-CURRENCY COMPOSITION AND MOVEMENTS (continued). 21 

Central Banka and Treasuries 
Net 

81110U11t ot Whole- Coet ·Value c ... rc 1al banlao 
cUJ"rency a ale ot otcllJ'Oo aY~ 

Central Bank avail- prices l1ViJll! rency banlao 
Countr:r and alsht depofllt 'l'oba. able: 

currency unit End ot: Note ctr- liabUttl .. cotna fe)+ (j) 

(OOO.OOO'e) 
culatton'"' (le .. ~ot&l (•)+ 

leas ouh Btsbt s • .,s •• .,. ... 
(Bank anll ~lwhlch tboee b) + (d) reeerYe& of Gold depoaUe depoatw depoe Us State Gowern. beld b7 coeeerctal pe.rltJ 

notes) Total .... Central t)anka • 1921=100 SaYll!ll& 

BanD) 
1nU29 de])O&lt& 

depo.Stl col.(e ), =too 
Table V 

4 b c d • f g h • j k I • 
India 1938-Dec ••• 1,803 223 93 2, 026 3,074 67 104 S6.4 1, 238 . 1,039 804 

Rupee 1939-June •• 1, 1SO 304 132 . 2,054 3,045 72 104 S6.S 1, 2SO 1,038 819 . 
Sept •• 1, 928 276 112 2,204 3,306 81 106 48.4 1,325 . 979 779 
Dec ••• 2,245 298 114 . 2,543 3, 681 97 113 48.6 1,392 . 1,009 762 

1940-Mar ••• 2,2Sl 373 188 2,624 3,810 86 110 48.8 1,428 I, OSI 772 
June •• 2,343. 328 108 . 2, 671 3,728 81 Ill 48.7 1,366 . I, 040 . .. 
Sept •• 2,172 S97 109 . 2,769 3,U7 84 112 48.8 1,578 . 978 ... 
Dec ••• 2,2116 636 142 2, 922 4, 021 BS liS 48.8 I, 66S . 969 ... 

1941-Mar ••• 2,406 S9! 17 s . 2, 997 4,279 87 119 48.8 I, 717 . 1,008 . .. 
June •• 2,586 43S 100 3, 021 4, 4SO 97 122 48.8 1,839 1,033 ... 
Sept f. 2,704 711 176 . 3,41S 4,899 106 129 48.8 2, 058 I, 038 ... 
Dec.'!.. 3, 211 SBS 203 . 3,796 S, S67 109 . . . 48.8 2,200 . 1, 071 ... 

JuM 1939 l 
1939-Dec ••• 128 98 86 . 12# 121 135 109 Ill 97 93 
19#0-Dec ••• 131 209 108 . 1#2 132 118 Ill 133 . 93 ... 

= 100 
19# I-Dee ••• 183 192 15# 185 183 151 ... 176 . 103 . .. 

Iran 1938-Dec ••• 803 . . . 127 134 38.4 . . 
Rial 1939-June .. 893 1,198 2, 091 2,091 134 139 38.S . . . . . . 

Sept •• 9S8 1,241 . . 2,199 2,199 137 142 32.8 . . . . 
Dec ••• I, 010 1,294 . . 2,304 2,304 147 14S 34.4 . . . . 

1940-Mar ••• 992 1,448 . . 2,440 2,440 1SB ISO 38.6 . . . . 
June •• • 991 1,456 . . 2,44i 2,447 146 ISS 38.6 . . . . 
Stpt .. 1,080 . . . . . 14S 1S4 38.6 . . . . 
Ilec ... * 1, 1S3 . . . . 164 163 38.6 . . . . 

1941-Mar.3 •• 1,212 . . . . 174 177 38.6 . . . . 
June •• 1,312 . . . . . 38.6 . . . . 
Sept •• . . . . . 38.6 . . . . 

June 1939 l 1939-Dec ••• 113 108 . 110 110 110 10# . . . . 
= 100 19#0-Dec ••• 129 . . 122 117 . . . 

Iraq 1938-Dec ••• 4.0 - - 0.6 4.6 S.8 . . S6.7 1.2 0.4 0.6 0.1 
Dinar 1939-June. • 4.3 - - •o.6 • 4.9 •s.9 . . S6.8 1.0 0.4 0.6 0.1 

Sept •• s .! - - •o.6 • 5.7 0 6.7 109 . 48.S 1.0 0.2 0.6 0.1 
Dec ••• S.2 - - 0.6 S.8 7.0 121 . 4i.7 1.2 0.3 o.s 0.1 

1940-Mar ••• s .s - - 0.7 6.2 7 .6 132 . 4S .6 1.4 0.3 o.s 0 .I 
June •• S.7 - - 0.7 6.4 7.7 136 . 43.7 1.3 0.3 o.s 0.1 
Sept •• s.s - - 0.7 6.2 7.7 143 . 49.0 1.S 0.3 0.3 0.1 
Dec ••• S.8 - - 0.7 6 .s 8.2 IS2 49.0 1.7 0.3 0.3 0 .I 

1941-Feb'.• •• S.9 - ~ 0.7 6.6 s.s 1S7 . 48.9 I. 9 0.3 0.3 0.1 

JUM 111.19 l 1939-Dec ••• 135 - ~ 100 0 118 •119 Ill 120 75 83 100 
= roo• 19#0-Dec ••• 121 - - 117 0 133 0 139 139 170 75 50 100 

lndiaa BJ:cluling Bur•a Col. a: •Lesal tender in India•. leas notes 
held by the Bankins Depart•ent CoJs. band c: Exclud1ns deposits ot 
the Oovernaent or Bur•a Col. h: Base: VII/1933 - VI/1934 :too. Cole. 
j-1: Scheduled banks. Col, 1: The deposits Col. a: Post ortice Sav
in~s Bank Iran1 Col. a: Ptet circulation. Cob. • and h: Base: :u/ 

}:u/t9315- 20/III/tcJ37 :too. Col. i: .&.vera~e rate or eubanse 1n t939 
=too. Iraq\ Col. a: Motes Issue-d bJthe CurrencJ Board. Col. t: Bue: 
,::II/1938- VIII/t939:100. Col. i: Gold par1tJ 1nt932:100. Cob. i·l: 
6 leading banks. Col. j: current accounts. Col. 1: Fixed deposits. 
Col. ·= }'os t ott1ee SaY irtAS Bant. 



22 Table I.-CURRENCY CoMPOSITION AND MOVEMENTS (continued). 

Net 
Commercial banks Central Banka and Treasuries 81110Wlt ol Whole- £oat Value currenc) sale of of cur. Saving• 

Central Bank avail- prices liViD! renoy banka 
Country and .Ssbt dep011t Tokeft able: 

ote clr- liah1llt1u cOlM (e)+(!). 
currency Wlit End ot: cUlatlon (le .. 

Total (•)+ 
less oa.ah SiJht S&'tlf\KII Other 

(000,000 11) (Bank and Of whJch those 
(b) + (d) 

reserves o Gold depo.1te deposit. depodts 
State OOYIJ'ft• held bJ coa•erctal par tty Sa• tass notes) Total aent Central ~ankl, 1929:100 tn 1929 deposita 

dapoetc. Bants) col.(• ), = 100 
Table V 

" b c d e f g h i j k I " 
I reland 1 

1938-Dec ••• 17 .o - - 1.2 18.2 . 100 . 114.0 43 .o 157.0 17.5 
£ 1939-June •• 16.2 - - 1.3 17.5 . . 98 . 114.4 43.4 157.8 . 

Sept •• 17.0 - - 1.3 18.3 . 98 114.4 42.4 156.8 . 
Dec ••• 17.9 - - 1.4 19.3 . 109 . 119.3 42.7 162.0 18.5 

1940-Mar ••• 17.4 - - 1.4 18.8 . . 112 122.4 43.8 166.21 
June •• 18.1 - - 1.4 19.5 116 123.6 44.3 167.9

1 . 
Sept •• 19.4 - - 1.6 21.0 . . 117 . 126.5 44.5 I 71.0 
Dec ••• 21.1 - - 1.7 22.8 122 127.6 45.6 173.2 19.6 

1941-Mar ••• 19.6 - - 1.7 21.3 . . 124 130.0 45 .o 175.0 
June •• 19.8 - - 1.7 21.5 125 131.8 49.3, 181.1 
Sept •• 20.4 - - 1.7 22.1 . 130 . 134.3 52.2 186.5 
Dec ••• 24.2 - - 1.8 26.0 135 139.2 55.1 194.9 21.9 

1942-Mar ••• 24.4 - - *1.8 *26.2 . 135 . . . ... . .. ... 

~ 
1939-Dec ••• 110 - - 108 !10 !11 !04 98 !03 !05 June 1939 !940-Dec ••• 130 - - 131 130 124 !12 105 !10 1!2 = 1oo• 1941-Dec ••• !49 - ;- 138 !49 138 122 !28 11!4 !25 

Italy 1938-Doc ••• 18,955 2, 575 854 . 21,530 . 101 99 59.0 14,456 3,672 . . 
Lira 1939-Dec~ •• 24,432 2, 973 487 27,405 . 101 103 56.6 IS, 432 4,145 

1940-Dec ••• 31,306 5,239 . . . 56.6 17,302 5, 238 . 
1941-Dec~ •• . . . . . 5.9.1 . 

June !939 l Z938-Dec ••• 129 115 57 127 zoo !04 107 113 
= zoo 1940-Dec ••• 165 203 . 120 143 . 

Japan 1938-Dec ••• 2, 755 438 307 3,193 7,494 116 117 32.2 5,339 - 9,734 6,946 
Yen 1939-June •• 2,490 569 456 3, 059 7,983 123 122 32.3 6,177 - 10,738 ·'· 870 

. 
Sept •• 2,634 655 544 . 3,289 8, 586 131 128 27.8 6,038 - 11,311 8,493 
Dec ••• 3, 818 733 557 4,551 10,546 143 133 27.8 '· 683 - 12,111 8,937 

1940-Mar ••• 3,3ll 860 711 4,171 10,792 142 140 27.8 7,449 - 12,070 9,549 
June •• 3,597 748 596 . 4,345 'II, 217 140 145 27.8 8,464 - 13,421 10,385 
Sept •• 3,556 840 714 4,396 11,279 140 146 27.8 7, 907 - 13. 698 11,256 
Dec ••• 4, 787 I, 303 1,130 6,090 13,566 142 144 27.8 9,298 - lS. 091 II, 740 

1941-Mar!' •• 4,197 1,059 938 5,256 12,858 147 144 27.8 8, 729 - 15,010 12,278 
June •• 4,216 1,214 839 . 5,430 13,771 lSI 145 27.8 10,375 - 16,443 
Sept~. 4,484 1, 198 877 5,682 *14,056 153 144 27.8 9,418 - 16,336 
Dec ••• 5,919 1,240 794 . 7,219 . 158 148 . . . . 

1942-Mar? •• 5,300 ... . .. . ... 160 148 . . 
June !939 ~ 

1939-Dec ••• !53 129 !22 149 Z32 !111 !09 124 - 1Z3 114 
= 100 

!940-Dec.:. !92 229 248 199 Z70 !15 !18 151 - 14! 149 
Z94!-Deo ••• 240 2!8 174 231! 128 12Z . 

'I 
Col. h: Bue Decem~er 1938:. 100; 5the fi1urea refer to February. lley, Au1uat and November. 2Coi. m: Deceaber 1938•100. 3coJa, I 

and h: Jul:r; Col a: M•7• Col. J: June. Col. m: FebruarJ. 6t.:ob. J-1: JU1Jo 7Cola: •·h: February. 

Ireland~ Col. a: Total ctrculat1on outstandtnr;, J.e.Le~al Tender 
notes. Consol1d.ated Bank notes and •Proportion or old bank notes•. Col. 
d: Only doeestic 1s15uea;1n addition British token coin ts tn ctrcnlatton 
to an eztent thAt 1a not precisely known. Cot.. i·l: 8 shareholdirt~: 
banks: aYe rage or f~lU'es tor a aelected tlate 1n e11,ch or the three eonths 
or the quarter. Col. }: Curren-t, deposit and other II.Ccounts •within Ire
land•. Col. k: Current, deposit and other accounts •elsewhere•, Col./: 

Total or cols. i anr\ k., Col. m: Deposits wtth the Post orrtce Savif\I!:S 
Ba.nk and Savi~s Certtrtcates. ItalyJ Col. b: The rt.:ure ror 1940 n
cludes deposits or the Governeent. Col:J. j-1: 3 banb (see Part II). 
Col.m: Savinr;s banb, 1nclud1~ Post orrice Savings Bank. JaparH Cola. 
}·1: Ordinary banks. Col. j: Current acc,unts and •apechl• current ac
count&. Col. 1: Ttae anti other deposits. Col. m: ~aVlf\I!:S banks and 
Treasur:r Oepoelt Bureau. 
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Central Banks and Treaour1ea 
Net 

8Jft0unt of' Whole- Coet Value c..-re1al banks 
CUI'rency sale ot of cur Sav!nga 

central Bank avail- price• l1Yi1JE rency banks Country and d~j:bt depoa :1 t Token able : 
currency unit End of: Note clr- 11&b111t , .. CO:IM fe)+ (j), 

(000,000'•) 
culatton u ... leas cull 
(Bank and OlwhJcl thoee Total (•)+ 

reaerYee ot 
S~&bt Sa•tnsa Other 

State 
hold ·~ 

(b) + (d) Gold depo.th depoattt depoaua 
Ocrn!'n. coaaerctal 

notes) Total p&r·tty 9&'9'1DSS ••nt Central banQ, 1929=100 in 1929 
c!.pa.ita Ba.nks) col.(e ), = 100 

depoette 

Table V 

a b c cl e f g " • j k I • 
Latvia 1938-Dec ••• 124 197 61 34 355 454 95 86 56.7 122 - 9 83 

U.t 1939-June •• 125 181 70 34 340 456 95 95 56.8 133 - 9 86 
Sept •• 164 165 62 40 369 474 rot 91 56.1. 121 - 11 65 
Dec ••• 150 211 65 40 401 519 lOS 89 56.7 136 - 10 64 

1940-Mar ••• 153 197 64 40 390 513 100 56.7 138 - 11 67 
June!. 167 195 67 43 405 534 . 101 56.7 138 - 11 64 
Sept!'. . 204 65 . . . 56.7 . ~ . 

June 1939 l 1939-Dec ••• 120 117 93 118 118 11ij 111 9ij 102 - 111 7ij 
= 100 19ijO-•un.. ! . 13ij 108 96 126 119 117 106 10ij - 1?2 7ij 

Lithuania 1938-Dec ••• 142 42 28 212 217 . 53 99.2 19 - 94 . 
Litas 1939-June •• 156 34 31 221 235 52 99.2 21 79 . . - . 

Sept •• 170 40 . 37 247 276 53 97.4 33 - 62 . 
Dec ••• 166 51 . 40 257 278 . 61 98.6 29 - 69 . 

194D-Mar ••• 168 so . 39 257 286 . 69 98 .6 32 - 73 . 
June •• 193 69 . ... . .. . .. . 71 98.6 . .. . .. . 
Aug.• • 187 101 . . .. ... . .. . 74 98.6 ... - . .. . 

June 1939 
J 

1939-Dec ••• 106 150 129 116 1!8 . 117 138 - 87 . 
= 100 19ijO-Aug? •• 120 297 ... . . . . .. 1ij2 . .. . . . ... . 

llexico 1938-Dec ••• 296.5 107.6 - 273.3 677.4 786.0 125 158 23.6 223.0 31.3 38.6 . 
Peso 1939-June •• 318.4 103.8 - 270.8 693.0 852.0 127 153 23.4 262.4 35.0 36.7 . 

Sept •• 335.9 115.7 - 276.8 728.4 892.3 131 156 22.5 273.6 35.8 43.1 . 
Dec ••• 373.0 101.6 - 278.2 752.8 938.9 126 ISS 21.6 302.2 35.4 41.4 . 

1940-Mar ••• 368.7 114.6 - 289.2 772.5 947.4 132 161 19.7 288.7 33.3 42.0 . 
June •• 367 .I 127.0 - 306.6 800.7 971.8 128 158 21.8 308.8 33.4 35.8 . 
Sept •• 348.8 128.4 - 322.1 799.3 983.2 126 156 23.6 322.6 33.1 36.5 . 
Dec ••• 420.7 205.9 - 330.7 957.3 1,138.4 125 ISS 24.2 431.3 35.0 43.3 . 

1941-Mar ••• 428.8 257.3 - 317.9 1,004.0 1,227.4 129 158 24.3 479.4 39.2 45.6 . 
June •• 461.0 236.8 - 309.8 1,007.6 1,279.0 135 160 24.3 512.9 41.7 53.3 . 
Sept •• 475.5 238.2 - 308.5 1,022.2 1,324.2 141 164 24.3 538.0 43.0 51.4 . 
Dec ••• 563.1 198 .o - 307.9 1, 069.0 1, 366.8 141 180 24.4 516.3 «.3 60.6 . 

1942-Mar ••• 554.5 242.7 - il3.9 1,111.1 ... . . . ... 24.4 . .. ... . .. . 

~ 
1939-Dec ••• 117 98 - 103 109 110 99 101 115 101 113 . 

June !939 
19ij0-Dec ••• 132 198 - 122 138 13ij 98 103 Jllij 100 118 . 

= 100 19ij1-Dec • •• 177 191 - 1H J5ij 160 111 118 197 127 •165 . 
Netherlands 1938-Dec ••• 992 838 137 . 1' 830 2,240 71 82 79.9 643 - 44 679 

Gulden 1939-June •• 1, 045 386 34 1' 431 1, 838 70 81 78.1 SS3 - 40 683 
Sept •• 1,165 269 - . 1,434 1,825 76 83 78.1 526 - 40 662 
Dec ••• 1' 152 229 - . 1,381 1,841 85 87 78 .o 536 - 40 653 

1940-Mar ••• 1,128 354 71 . 1,482 I, 921 88 89 78.0 497 - 43 659 
Jo1ne •• 1,219 190 3 . 1,409 1,863 . . . 507 - 40 606 
Sept •• 1,359 172 - . 1, 531 2, 103 . . . 627 - 47 548 
Dec ••• 1, 552 l?S - 1 '727 2,375 . . . 699 - 51 484 

1941-Mar ••• 1,593 144 - 1,?37 2,396 . . . 713 - ss 456 
June •• 1' 686 166 12 . 1, 852 2,623 . . 813 - 60 442 
Sept.•. 1, 779 188 - . I, 967 *2,809 . . . 890 - 66 434 
Dec ••• 2,116 182 - . 2,298 *3,114 . . . 871 - 69 434 

1942-Mar.• •• 2,217 294 126 . 2, 511 ... . . 919 - 77 . .. 

~ 
1939-Dec ••• 110 59 - 97 100 121 107 97 - 100 9~ 

June 1939 19ij0-Dec ••• 149 ij5 - 121 129 . . !26 - 1¥3 71 = 100 1941-Dec ••• 202 ij7 - . 161 *169 . 156 - 173 6' 

1cole. 1 and j-1: May ut. 2Cola. b .,.d c: Jul:y 29th. 3August 31st.. 
4
Cob. •-•: August 25th. 

5
Co{•· i·l: Februa..rJ. 

Latviar Col. a: Notes of' the Ba-nk of' L~t.tvip. and Treasury no~es. Total cob. e and 1. less cots. a ard b of' Table v. Cola. J•l: -t leadtnc. 
Col. h: Base: 1930 = 100. Cola. j-1: 7 banlal. Lithuania: Cola. J•l: banks (see Part II). Col. 1: Tt•• deposits. Col. a: Post 01"f'1ee Sa•thltS 
7 banka. MeXico: Col. h: UflSe: 1934 = 100. Cols.j-1: A.ll private cred- Bank. 
tt tnstlt.uttons. Col. I: The and other depostu.Netberlands;Col. f: 



Table I.-CURRENCY COI!POSITTON AND MoVEMENTS (continued), 

Net 
C011111ereial banks Central Banks and Treasuries amount or Whole- Cost Value currency sale of otc\11'- Saving• 

Central Bank avail- prices living rency banks 
Country and •tsht depoe 1 t Token able: 

currencr unit End ot: lfote clr- l!ab1l.lt1ee C01NI fe)+ (j), 
eulation (le .. leas oaah SJ.sht Savin&& Other (OOO,DOO'a) (Bank and Ol•hlclt thoae Total (•)+ reaarvea ot Gold d.epo.ita depoatU deposita b) + (d) 

State Gowern. held by coaaercl&l pa.r tty 9a'fl~a Total t:entral 1928 :aoo netes) aent banb, ln 1929 deposits 
4ep~1 .. Banlal) col.(a ), = 100 

Table Y 

a b c d e f g h ;. j k ' .. 
Netherlands 1938-Dec ... !81 .s 83 .I - 210.6 210.6 ss 53 80.1 . 53 
Indies 1939-June~. !91.1 11.1 0.2 . 269.4 269.4 56 52 18.4 . . 56 
Gulden Sept .. 199.3 15.4 0.6 27i.1 214.1 59 53 18.8 . . 54 

Dec ••• 193.8 95.6 - . 289.4 289.4 10 54 18.6 . . 53 
1940-Mar .. , 198.9 108.6 - . 301.5 301.5 69 ss 18.7 . . 51 

June •• 201.2 153 .s II. I 360.1 360.1 61 56 18.4 . . 46 
Sept •• 204.4 212.4 - 416.8 416.8 68 56 18.4 . . 48 
Dec,., 205.4 292.1 - . 491.5 491.5 69 51 . . . so 

1941-Mar ... 215.9 310.1 - . 526.0 526.0 71 59 . 53 
June •• 238.4 259.6 s .s . 498.0 498.0 19 60 . . . 54 
Sept •• 2SS.O 317.8 - 572.8 512.8 88 62 .. 56 
Dec, •• 311.2 354.8 - 666.0 666.0 ... . .. . - . . ... 

r939-Dec ... 98 133 - . 107 107 125 1oq . 95 June 1939 19qo-Dec •• , 10~ qo7 - 185 185 123 110 89 = 100 2 
19~1-Dec ... 157 ~95 - 2~7 2~7 ... . . ... . .. . 

New Zealand 1938-Dec ••• 16.6 10 .I 2.8 . 26.7 49.5 106 96 45.4 34.2 - 29.8 13.1 
£ N.Z. 1939-June .. IS .S 12.1 2.3 21.6 50.6 !01 98 45.5 31.3 - 29.4 11.9 

Sept •• 16.6 a.1 1.8 . 31.3 52.2 109 99 38.8 31.4 - 30.2 10.0 
Dec ... 19.3 16.4 2.9 35.1 59.2 113 101 38,2 41.3 - 31.9 69.4 

1940-Mar ... 18.4 20.8 6·.8 39.2 61.9 117 101 36.5 46.1 - 31.2 1!.9 
June •• 18.6 23.2 6.6 . 41.8 10.! 120 102 35.0 49.1 - 31.4 72.4 
Sept •• 20.1 21.3 5.6 . 41.4 69.2 !25 lOS 39.2 48.1 - 30.6 13.8 
Dec ... 22.1 21.1 8.0 . 43.8 74.9 128 lOS 39.2 49.1 - 29.4 74.4 

1941-Mar ... 21.4 19.1 6.3 40.5 16.3 130 lOS 39.2 53.1 - 28.6 71.1 
June •• 21.8 22.1 1.9 44.5 18.2 133 106 39.1 52.6 - 29.0 19.3 
Sept .. 22.2 17.3 1.2 39.5 14.1 135 108 39.2 49.1 - 29.2 81.4 
Dec ... 24.6 20.0 9 .o . 44.6 82.1 139 109 39.2 54.0 - 29.0 83.6 

1942-Mar ... 24.1 30.1 13 .s . 54.2 ... ... ... .. . ... - ... ... 
1939 ~ 1939-0ec ••• 125 136 126 129 117 106 103 Ill - 109 97 June 19qO-Dec ••• H6 17~ 3q8 159 I~P 120 107 133 - 100 103 = 100 19~1-Dec ... 159 165 391 162 163 130 Ill 1q5 - 99 116 

Norway 1938-Dec ... 471 129 38 21 621 111 I 01 103 5!.1 146 829 !25 1,588 
Krone 1939· June .. 461 176 31 26 663 770 101 104 5!.9 163 814 1,600 ... 

Sept •• 53! 122 21 28 681 815 103 lOS 49.9 165 161 129 I, SS9 Dec.,, 563 91 1 28 688 193 120 110 50.0 !51 192 116 I, 541 
1940-Mar, •• 592 Ill 9 • 28 • 13! • 891 134 117 SO,! 209 us 93 1,520 

June]. . . . . . 134 119 so.o 282 159 85 I, 418 
Sept •• . . . - . 139 130 441 742 lll I, 384 Dec ••• . . . . . . lSI !35 . 554 806 109 1,423 

1941-Mar ... . . . . 162 140 661 835 98 1,463 June,, . . . . . 171 144- 759 866 . .. I, S 11 Sept •• . . . 174 146 . 843 880 . .. 1,553 Dec ... . . . . . 115 148 939 ... .. . ... . 
June 1939 11939-Dec ••• 122 55 19 108 10~ 103 119 106 96 97 96 ... 

19~0-Dec ... . 
150 130 3~0 99 ... 89 = 100 19~1-Dec ••• . . 173 1~2 ... ... ... .. . 

1
Col. h: July. 

2
Col. h: July 1939:100. 3coi. l: April. 

letherlanda Indies: Col. h: Base: 1/J/1929 = 100. Col. m: Post 
Dtrtce S&v~n~s Bank, New Zealand.: Cob. j-1: trAdinc banks. Col. 1: 
Tt•e deposits. ~ol. m: Savings banka,lneludlnr; Post Otttc:e B~~ovlncs Bank. 
Morwayr Cola.J-1: M •tree banks•. Col. It: Tt• dep011tts; savings ao-

counts n.re not shown '!l&par&tely troa tin deposth. Col. 1: Cretlttors, 
lncludllll!: those ln toret~~;n currencies. Col. 111: 1~7 savlnt:a banks, wlth 
a total balance-sheet representing 81% or ttut.t or "11 ban'ta. 



Table I.-CURRENCY COIIPOSITION AND MOVEIIENTS (continued). 25 

Net 
Central Banks and Treasuries IIIIIOUJlt ot Whole- Coet Value 

Commercial banks 
cUJ"rency eale ot o'tcm-- Savinga 

Central Bank avail- prieea Uvl"E rency banks 
Country and d•bt depoeJt Token able : 

currency unit End ot: Note ctr- JiabSUt tee co 1M fe)+ (j), 

culatton u ... lees cuh 
(OOO,OOO'e) Total (•)+ 81Sbt SaY1ft8a ..... 

(Bank and Ol•ldch tboae 
b) +· (d) t>eaerYea ot Gold dep•U• depoetk depoette 

State GO't'ern. Nld bJ coaaerctal parltJ SaYlCWa 
notes) Total .... Central banka, 1920=100 In 1929 depoe lUI 

4epa.lt.l Banlal) col.(•). = 100 
Table Y 

a b c d e t g " ' j " I • 
Palestine 1938-0oc ••• s.s . . . s.s 18.9 99 97 . 13.4 . 4.7 . 

P.£ 1939-June •• 6.S 94 . . . 6.5 21.9 85 . 15.4 . 4.8 . 
Sept •• 10.7 . . . 10.7 22.3 108 97 11.6 . 3.9 . 
Doc ••• 8 .s . . 8 .s 21.3 116 109 . 12.8 . 3.4 . 

1940-Mar ••• 8 .s . . . 8 .s 23.0 117 106 . 14.5 . 3.2 . 
June •• 11.7 . . . 11.7 23.6 119 106 . 11.9 . 2.8 . 
Sept .. 11.2 . . 11.2 23.3 132 118 . 12.1 . 2.7 . 
Dec, •• 10.6 . . . 10.6 l3.6 144 129 . 13.0 . 2.7 . 

1941-Mar ... 11.0 . . . 11.0 25.9 lSI 134 . 14.9 . 2.8 . 
June •• 13.6 . . . 13.6 27.4 166 146 13.8 2.5 . 
Sept •• 13.3 . . . 13.3 30 .I 182 166 . 16.8 . 2.3 . 
Dod .. 13.4 . . 13.4 31.7 ... ... . 18.3 . 2.4 . 

June 1939 r939-Dec ... 131 131 97 123 128 83 71 . 
I9qo-Dec ... 163 . . 163 108 153 152 8q . 56 . = 100 19qi-Dec! •• 206 . . 2011 H5 ... ... II9 50 . 

Peru 1938-0oc ••• 107.7 39.9 - 28.4 176.G 274.4 Ill 9S 30.4 157 .s 71.6 63.3 . 
Sol 1939-June .. 113.2 44.4 28.3 ISS. 9 liS 96 172 .I - 294.5 26.1 77.3 65.1 . 

Sept •• 134.6 a.4 - 28.6 187.6 308.7 118 97 28.1 169.0 79.3 69.0 . 
Doc ••• 131.9 35.4 - 28.7 196.0 311.5 128 99 25.9 173.7 83.6 67.9 . 

1940-Mar~ •• 124.5 40.8 - 28.9 194.2 312.1 128 101 26.6 182.6 87.9 78.3 . 
June •• 133.3 36.8 - 28.9 199.0 320.8 133 104 23.3 186.7 91.3 76.2 . 
Sept •• 134.9 53.6 - 29.0 217.5 332.5 135 lOS 23.6 196.5 9S.S 81.4 . 
Doc ... 142.7 46.8 - 29.0 218.5 373.3 139 108 23.6 235.9 91.5 79.6 . 

1941-Mar~ .. ISO.O si.s - 29.2 231.7 383.6 144 Ill 23.4 227.9 99.1 80.8 . 
June •• 162.2 Sl.l - 29.6 242.9 400.6 IS2 112 23 .o 239.2 101.6 80.0 . 
Sept .. 178.7 53.4 - 29.9 262.0 457.7 166 liS 23.1 280.3 101.8 84.4 . 
Dod •• 2ov.s 46.2 - 30.3 285.0 ... 177 119 23.1 ... ... ... . 

June 1939 ~ 1939-Dec .. 117 80 - IOI 105 106 III 103 101 108 103 
I9qo-Dec •• 126 105 - 102 118 I27 12I 113 137 126 121 . = 100 I9qi-Dec •• 18q 1oq - 107 153 15q 12q ... ... ... ... . 

Poland 1938-0oc ••• I, 406 251 I 460 2,117 2, 41S 51 61 99.3 41S iSS 133 1,569 
Zioty 1939-June~. I, 848 159 18 480 2,487 59 61 99.0 . 1,459 . . . 

Sept~. I, 929 136 I . . . 58 62 98.7 . . . . 
Portugal 1938-0oc ... 2,279 I, 07l 385 162 3,512 6, 685 97 83 56.6 3,342 . 783 

Escudo 1939· June •• 2,096 1,168 428 IS9 3,423 6,723 96 81 56.7 3,447 801 . . 
Sept •• 2,374 952 306 162 3, 488 6, 842 100 81 48.8 3,510 . 797 . 
Doc ••• 2,494 878 i9S 168 3,540 7,0Sl 112 83 48.1 3,700 . 821 . 

1940-Mar ... 2,358 I, 121 386 171 3,650 7,402 116 82 46.7 3,911 . 840 . 
Tun• •• 2,593 I, ODS 3H 173 3,,71 7,576 128 84 48.0 3,977 . 871 . 
Sept •• 2,684 1,009 322 176 3, 869 7, 632 133 87 52.9 3, 934 . 844 . 
Doc ... 2,903 1,318 311 178 4,399 8,536 138 90 53.3 4,344 854 . 

1941-Mar ••• 2, 779 I, 910 448 180 4,869 9,738 146 92 S3.S 5,040 . 930 . 
June?. 3, 188 2,148 435 ... ... . .. 147 93 53.4 4, 995 . 875 . 
Sept •• 3, 621 2,575 4SS ... ... ... 148 99 . 5,485 . 860 . 
Doc ... 4,488 3,094 400 ... ... ... 152 106 . ... . .. . . 

June 1939 ~ 1939-Dec ... II 9 75 qiJ 106 103 105 II7 102 107 102 . 
19qO-Dec ... 139 113 73 I 12 129 127 lqq III 125 . I07 . 

= 100 I 9q1-Dec ••• 21q 265 93 158 ISI . . . . ... . ... 

1cole. J-1: Nowember. 2cola. )•1: Ue7 6th. 3Cola J-1: May 19th. 
4
Coh. J: JanuarJ' 1942. 

5
CoJ. •: Jlarch. 

6
cols. •·•: Au1uat 20th: 

Cole. •-h: July; CoJ. .i: Au&uat. 7col. J: June ht.;14tb. 

Palest.ine 1 Col. a: Notes and coins issued b7 tbe Currency Resene 
Fund; tn Deceabar ts.._l, col,. aaounted to 1.1 alllton e. Col. ': Base: 
June 1938 = 100. Col.h: Base: 1937 = 100; the tt~urea appl)' to Arab urtfo 
eta. The .~ost of' lhi"S tnd.ex reterrtns to Jewtsb aarHta was as follow& 
durinB the period under review: 101; 915; 106; 109i UMi llOi 119; 1S9i 
138; 140 and. l!Jl, Cola. i·l: Banks and credit. oooperathe &octetle,.. 

Col. 1: The deposita. Peru1 Col. i: Gold parity in 19130: 100. C ... b. 
j-1: 9 banks. Col. 1: Tt• deposits. Portugal\ Col . .i: Gold pe.rh:f 
tn 1931•: 100 Col•- j-1: •Continental .. banlcs.e:r.clw:Unc 8a leo d.e a"-ola. 
Banc:o Nactonal Ultraaartno and Banll or Port~al; so• 1nst1tutto-. t
elud.ed. tri tbta series are sa'ftrt~ts bAnks. 



26 Table I.-CURRENCY COMPOSITION AND MOVEIIENTS (continued). 

Net 
COIIIIIBrcial banlas Central Banlas and Treaauriea IIIIIOUilt ot Whole- Coat Value currency sale ot otcur .. Savings 

Central Bank avail- prices liViD!! rency banlas 
Country and •J.&bt d.epotlt Token able: 

currency unit End ot: Kota clr- UabUttt .. coins (e)+ (j) 
culatlon u ... leas oash SlSht Sninga Other (000,000'•) (Bank and 01 whJch those Total (•)+ reaerves ot Oold depo.1t11 deposit. depoelta (b) • (d 

State GOYern. held b co•aerclal parity 9a't'1ftl• Total Central 1920=100 notu) ••nt ban a, in 1929 deposita 
depo.tta Banks) col.(e). = 100 

Table V 

" b c d e t g h • j k ' ,. 

Jloumania 1938-Dec ... 34,902 13,727 3,240 4,565 53,194 60,989 81 . 72.2 11,763 4,098 - 3,930 
Leu 1939-June •• 38,684 10,523 2,200 4, 81 54,019 62, 681 84 131 69.5 11,37 s 3,505 - 3, 670 

Sept .. 47,977 8, 933 1,472 5,13 62,645 69,839 89 142 68.9 9,556 2,884 - 3, 020 
Dec ••• 48,800 10,366 I, 513 7,14 66,312 75,019 104 162 69.7 12,615 3, 190 - 3,250 

1940-Mar ... 49,848 9,508 1, 432 7,40 66,762 76,246 120 173 51.1 12,417 3, 118 - 3,331 
June,. 56,331 IS, 803 3, 635 7,84 79, 975 88. 6~9 132 194 45.3 12,884 3,209 - 3,060 
Sept .. 62,342 13,093 2,829 9,391 84,826 92,044 141 216 45.3 10,530 2,29.9 - 2,905 
Dec ... 64,349 14,990 2,987 8, 434 87,773 96,479 160 231 45.3 12,681 2, 924 - 3,292 

1941-Mar ... 68,886 18. 536 3, oss 8, 063 95,485 105,425 185 261 45.3 13,364 3. 178 - 3,749 
June,. 77,081 22,175 3, 893 7,969 107,225 116,368 206 302 50.6 13,855 3,736 - 4,090 
Sept!. 89,691 28,281 6, 297 7,927 129,899 138. 925 ... ... IS, 010 4,423 - 4, 698 
Dec.2 

.. 97. 182 27,985 3,491 ... lot33,094 0143,399 ... .. . 16,289 s. 138 - s, 439 

1942-Mar ... 95,978 33,464 s ,491 ... itt37,369 ... ... . .. ... ... . .. .. . 

~ 
1939-Dec ... 128 99 89 1~9 123 120 12~ 12~ lll 91 - 89 June !939 
!9~0-Dec •• ~ !86 1~2 136 175 162 15~ 190 176 Ill 83 - 90 = 100 19~!-Dec? .. 251 286 159 • 2~1 •229 1~3 .1~7 - 1q8 ... ... ... 

Salvador 1938-Dec ... 14.9 5.6 2.2 !.S 22.0 23.7 . 47.3 3.4 1.0 2.0 . 
Col6n 1939-June .. 14.7 8.2 3.5 1.4 24.3 25.1 47.3 3.8 1.1 2.6 

Sept •• 14.1 6.8 3.1 1.4 22.3 23.7 . 47.3 3.2 0.8 2.3 
Dec ... IS .3 5.9 2.8 1.4 22.6 24.3 47.3 3.3 0.7 2.4 . 

194D-Mar ••• 16.3 6.5 2.7 1.4 24.2 25.9 . 47.3 3.7 0.6 2.7 
June,. 14.4 6.1 1.2 1.3 21.8 23.2 47.3 3.2 o.s 2.7 
Sept .. 13.6 4.6 1.0 1.3 !9.5 20.8 . 47.3 2.7 0.4 2.6 
Dec ... 14.0 4.5 0.7 1.4 19.9 20.8 . 47.3 2.8 0.4 2.5 . 

1941-Mar .. , 15.4 4.6 0.9 1.4 21.4 23.1 47.3 3.4 0.7 2.9 
June .. IS .0 4.4 1.0 1.3 20.7 22.7 . 47.3 3.5 0.6 2.4 . 
Sept .. IS .6 3.8 0.8 1.3 20.7 22.8 . 47.3 3.4 0.7 2 .I . 
Dec ... 19.4 4.8 1.0 1.6 25.8 28.3 . 47.3 4.2 0.7 2.9 

1942-Mar ... 23.1 8.5 2.2 1.6 33.2 36.2 47.3 s.s 0.7 4.0 . 
June !939 ~ 1939-Dec ... 10~ 72 80 100 93 97 . 87 6~ 92 

J9qo-Dec ••• 95 55 20 100 82 83 . 7q 38 98 = zoo 19~1-Dec .. , 132 59 29 II~ 108 1!3 Ill 6q 112 

Spain 1936-July~. 5,451 1, 128 . . . 980 55.3 . . 
Peseta 4 1939-Sept .. 8,707 6, 615 . . . . 140 152 42.2 . 

1940-July~, 9,278 3,182 . . . 158 170 36.7 . . . 
1941-June .. . . . 198 228 36.7 . 
1942-Jan ... . . . . . 219 246 . . . 

1
Coh. i·l: Au1u11t. 

2
cola. j-1: November. 

3
Cola. a-b: July 18th~ Col.': June; Col. l: June. 4cola, a-b: September 20th. 

5
Cola. a-b: July 8th. 

Roumania: Col: h: Base: 1933 = 100. Col. i: Accord!~ to do~testlc 
ouotatlons. Cola. i-1:· All bllnlcs with a capital ot •ore than 60 dillon 
lei. Col. j: •Creditors•. Col. k: •Dep0111ts•. Col. m: National S&vings 
Bank •. Salvador: Col. d: InclwUng,: coins held by the Central Bank. 
Cola. J•l: All banks. Col~ Jr: T1H deposits. Col. 1: Dep0111ts in f"or-

eh:n currencies. Spain: Col. a: lh:clu11ntt the notes issued by the Rep
ubllclln Oovernaent (o'fer'l3,000 a111ion peset11.s). Col. b: B:xc1udln.~~: 
b 1 oc ked nccounts or 1J; !nat ing,: fro• the llepub1lc&n 11.dvances (9, 000 lli 11 ton 
pesetas) and the Treuury b&1ance. Col. h: Due: July 1936 = 100. Col. 
i: Averat;e exchan~e r11te ln 1929 = 100. 



Table I.-CURRENCY COIIPOS IT ION AND· MOVEIIENTS (continued). 

Central Banks and Trea.uriee 
Net 

IIIIOUnt or Whole- Coet Value c .... reial banks 
cworency a ale or ore..,.. SaYinga 

central Bank avail- prices iViD@ rency banks Countr:y and .S:sht d.epOII u Token. able: 
eurrenc:y unit End or: Rote ctr- 11ab1Jlt1 .. COiM fa)+ (j), 

(000,000'&) 
culatton (lea a Total (•)+ 

leaa oaah 91Sbt 9&'1'1ftS• Otber (Bank and 0/whJ.ch thoae (b) + (d) reaen·ea ot Gold dep•U• depoatt.l depoatt State GOY&I'Do l>ol4 •• coaaerctal 
notes) Total .... Centl'a) tlana, 1921 =100 

parttr 9aY1D&& 
1n 1929 

apa.ttll BanD) col.(•). = 100 
dapoalta 

Table V 

a b c d e f g " i j k I • 
Sweden 193 8-Dec ••• 1,061 8~9 ~18 {60) I, 910 2,52~ 110 98 53.0 I, 152 771 2,337 ~,303 

Krona 1939-June,, 1,059 863 ~90 I, 922 2,6~9 109 99 53 .I 1,192 822 2,~67 4,390 
Sept •• 1,259 650 320 . I, 909 2,909 118 101 52.~ I, ~1~ 807 2,H5 4,343 
Dec ••• 1, 422 ~H 267 1,8~7 2,799 132 lOS 52.4 I, 203 746 2,~52 4,292 

19~0-Mar ••• I ,3~2 223 138 I, 565 2,515 140 109 52.5 1,178 770 2,~43 4, 301 
June •• 1,~78 1~0 88 1,618 2,5~1 143 114 52.5 1,067 737 2,324 ~.162 
Sept •• 1,~70 361 188 . I, 831 2,764 149 116 52.5 1,197 765 2,387 4, 178 
Dec ••• I, ~82 436 107 . I, 918 2,680 160 120 52.5 1,205 748 2,368 ~.11~ 

19~1-Mar ••• 1,~22 851 39~ . 2, 273 2,876 169 129 52.5 1,153 797 2,~52 ~.302 
June!. 1,449 953 ~25 . 2,~02 2; 902 173 f29 52.5 1,128 813 2,445 4,302 
Sept •• I, 553 935 385 . 2, 488 3,131 115 130 . 1,291 844 2, 637 4,37~ 
Dec ••• I, 700 720 297 . 2,420 3,260 179 134 . 1 .. 388 845 2,646 4,417 

19~2-Mar, •• 1,6~9 1,043 406 2,692 3,590 184 139 1,645 900 2,386 ... 
June 1939 ll939-Dec ••• 13# #9 ~# . 95 105 121 105 101 91 99 98 

19ijO-Dec •• , 1#0 ~1 22 100 101 1ij7 121 101 91 95 9# = 100 19#1-Dec ••• 151 83 51 125 *115 11Jij 135 115 103 107 101 . 
Switzerland 1938-Dec ••• I, 751 I, 663 . . 3,414 3, 976 75 85 69.2 1,617 531 957 2, 968 

Franc 1939-June., I, 729 1,1~7 2, 876 3,715 15 85 69.0 I, 5~1 525 913 2,933 . . 
Sept •• 2,082 802 . . 2,S8~ 3,83~ 83 86 69.1 1,499 507 873 2,866 
Dec ••• 2,050 789 . 2, 839 3,976 89 88 68.6 1,675 501 833 2, 845 

1940-Mar ••• 2,013 697 . . 2, 710 3,945 94 90 68.6 1,783 488 800 2,834 
June •• 2,252 668 . 2,920 4, 103 98 93 68.8 1,608 464 779 2, 741 
Sept •• 2,110 956 3,066 4,211 108 95 69.7 1,750 ~67 787 2,736 
Dec ••• 2,273 1,178 . 3,451 4,562 116 99 71.0 1,828 460 807 2,686 

19~1-Mar, •• 2,146 1,559 . 3,105 4,751 121 102 71.0 1,919 ~6~ 836 2, 726 
June!. 2,115 1,546 3,661 ~.865 131 109 71.0 1,960 ~62 U1 2,710 
Sept •• 2,150 1,502 . 3, 652 ~.893 135 Ill 2,016 468 812 2,719 
Dec ••• 2,337 I, 236 . . 3,513 4,988 141 114 I, 889 467 807 2,777 

1942-Mar? •• 2,238 1,467 . . 3,105 4,965 145 117 . I, 884 481 849 2,805 

June 1939 ll939-Dec ••• 119 59 99 107 119 10# 109 97 91 97 
19ij0-Dec ••• 131 103 120 123 155 115 119 88 88 92 = 100 19#1-Dec ••• 135 108 12# 13# 188 13# 123 89 88 95 

Turke:y 1938-Dec ••• 194.0 25.0 24.2 243.2 441.3 63 70 97.5 198 .I . 92.6 23.3 
£.T. 1939-June •• 213.7 3 I .1 25.4 270.2 456.1 63 70 96.8 185.9 92.7 21.7 

Sept •• 278.3 25.? 25.8 329.8 477 .o 61 71 93.9 147.2 . 77.1 17.9 
Dec ••• 281.5 30.3 . 24.5 336.3 528.8 68 15 94.0 192.5 69.4 17.7 

1940-Mar ••• 300.6 50.2 2~.8 375.6 586.9 72 78 91.8 211.3 . 66.4 17.1 
June •• 341.6 33.0 25.4 400.0 598.6 72 78 82.3 198.6 . 60.5 15.5 
Sept •• 356.7 68.2 27.6 452.5 666.5 78 78 92.8 214.0 . 59.5 15.2 
Dec ••• 402.9 80.5 . 21.5 510.9 726.8 85 84 92.8 215.9 . 58.5 14.6 

1941-Mar ••• 453.4 70.2 . 26.1 549.7 794.6 S9 90 93.4 244.9 74.0 U.2 
June~. 499.7 7~.5 28.5 602.7 863.4 92 92 ~3. 7 260.7 . 79.2 13.1 
Sept .. 491.2 72.9 ... *592.6 *858.3 ... 97 13.7 265.7 . 80.1 .. . 
Dec ••• 512.4 77.7 ... • 618.6 *91 0. 8 ... 103 93.6 292.2 . • 72.6 .. . 

1 942-Mar.~. 558.6 87.8 ... ... ... ... ... 93.6 274.6 . *78.4 .. . 
ll939-Dec.,. 132 97 95 12# Ill! 108 107 JOij . 75 82 

June 1939 
19~0-Dec ••• 189 259 108 189 159 135 120 115 153 15: = 100 19#1-Dec ••• 2#0 250 ... *229 • 200 ... lij7 157 78 ... 

Sweden~ Col., .. Oue: 1935 = 100. Coh. i·l: as bAnlcs. Col. j: 
CtM>que aeeou.nts and siJ~;ht depoalts. Col. 1: Tt,.e d~tpostts. Col. m: S&Y
t~s bAnks, tneludtng Post Ottlc~t Snin,cs Bank. Switzerland\ Cols 
j-1: 7 btc coa•erclal banks. Col. I: T!H deposits and. bank casn bonds. 

Col. 11t: 27 cantonal banks. Turkey:Col. b: &:rchadln,t the Treasury ~~;old 
deposits. Col 1: Includ.lnJ: cash reserYe!t or coa .. rctal banks. Col. i: 
.lvera-.e rate ot 1929: 100. Col. j: Inchdi~ current aecounts. CoL I: 
T lae deposits. 



28 Table I.-CURRENCY COIIPOSITION AND MOVEMENTS (continued). 

Net 
Commercial banks Central Banks and Treasuries lUIIOuntof Whole- Cost Value currency .ale of ofcllJ'. Savings 

Central Bank avaH- prices l1Vi"! rency banks 
Country and .Sstlt depasU Token able: 

Note ctr l.labtllt tea cotu (e)+(j), 
eUJ'rency unit End of: culatton (leu leas oaah SlSbt S..Yl"la Other 

(OOO,OOO'e) (Bank and OlwhJd those 
Total (a)+ reserves ot Oo~ld depoe ita deposit. dapodta 

State GOYern- held by 
(b)+ (d) coa11erclal par tty s ....... 

notes) Total ••nt Central banb, 1929=100 tn 1929 deposita 
depo.Us Banke) col.(a), =too 

Table V 

" b c tl e t g h • j k I .. 
Union of South 193 8-Dec.1 

•• 19.1 29.1 1.6 . 48.2 120.8 88 93 56.1 106.3 47.5 3.3 20.7 
Africa 1939-June~ • 19.2 28.7 2.0 . 47.9 124.5 86 94 56.2 106.6 SO.I 3.6 21.5 
£.s.A. SeptL 20.5 29.9 2.7 S0.4 122.8 90 93 47.9 lOS .I 47.4 s.s 21.6 

Dec ••• 20.7 33.9 s.s 54.6 13S.S 93 94 48.2 113.9 48.5 4.5 21.8 
1940-Mar ••• 20.3 38.8 11.2 59.1 137.6 96 96 48.3 112.7 47.7 s.o 22.3 

June •• 22.8 48.6 1.9 . 71.4 152.0 97 97 48.3 126.0 48.2 3.6 22.3 
Sept •• 22.8 46.7 6.1 . 69.5 157.9 99 98 48.3 136.4 48.8 5.8 22.6 
Dec ••• 23.7 53.9 2.0 77.6 173.7 101 98 48.3 IS 1.1 47.9 4.7 23.3 

1941-Mar ••• 23.6 S9.S 9.0 . 83 .I 184.3 103 100 4!r.3 ISS .6 49.2 6.5 14.3 
June •• 25.8 64.3 2.8 . 90.1 198.5 lOS 102 48 .• 3 172.6 46.7 5.4 25.7 
Sept •• 2S .8 71.1 7.6 96.9 214.7 110 102 48.3 185.0 46.1 6.8 27.2 
Dec ••• 30.0 70.8 15.9 100.8 236.6 113 104 48.3 198.4 45.8 6.2 28.5 

1942-Mar~ •• 30.6 73.6 16.3 104.2 . . . liS 107 48.3 ... ... ... ... 
~ 1939-Dec ••• 108 liB 275 . 114 109 108 100 107 97 125 IOI June 1939 I 940-Dec ••• 123 188 100 1132 140 117 104 142 96 131 108 = 1005 

1941-Dec ••• 157 247 795 210 190 131 III 186 91 172 133 

United 1938-Dec ••• 504.7 153.7 IS .9 78 764 I, 777 86 95 56.1 1,256 - 997 1,265.2 
Kingdon 1939-June •• 499.0 153.8 15.4 79 762 I, 759 86 95 56.8 1,232 - 987 1,297.4 £ Sept.~ 541.8 167.4 19.8 80 820 1,825 92 101 48.5 1,272 - I, 006 1,304.7 

Dec ••• 554.6 189.0 29.7 83 860 I, 984 107 106 47.7 1,398 - 1,043 1,339.2 
1940-Mar ••• 543.1 183.3 43.1 84 843 1,949 113 109 49.0 1,3SS - 1,008 1,387.4 

June •• 602.2 191.0 58.0 85 915 2,088 118 114 49.0 I, 443 - I, 026 1,457.1 
Sept •• 604.8 181.4 13.5 87 911 2, 193 124 liS 49.0 1,570 - 1,027 1,546.2 
Dec ••• 616.9 199.4 12.5 89 944 2,390 130 120 49.0 I, 770 - I, 030 I, 635.4 

1941-Mar ••• 611.5 192.5 22.0 91 935 2,375 132 121 49.0 1,728 - I, 036 I, 145 .I 
June •• 639.0 188.2 25.3 93 965 2,524 133 121 49.0 1,870 - 1,075 1,869.6 
Sept •• 671.4 196.8 10.6 93 !, 008 2,669 135 122 49.0 I, 991 - I, 123 I, 965.2 
Dec ••• 751.7 285.1 11.2 95 1,183 2,985 137 122 49.0 2,168 - 1,161 2,072.1 

1942-Mar~ •• 1SS .I 217.5 9.3 97 1,123 2,788 139 121 49.0 2, 012 - 1,060 ... 
~ I 939-Dec ••• III 123 193 105 ll3 113 124 112 II3 - 102 103 June 1939 

1940-Dec ••• 124 130 81 113 124 136 151 126 144 - 104 i26 = 100 I 94~-Dec ••• 151 185 73 120 155 170 159 128 176 - 118 160 

United States 193 8-Dec ••• 4, 967 10,088 923 1,889 16, 944 25,384 81 85 59.1 IS; 986 - 5,160 1,252 of America 
1939-June •• 5,035 11-,701 944 2,012 18,748 27' 034 79 84 59.1 17' 220 - 5,237 1,262 $ Sept •• 5,234 12,953 S4S 2,059 20,246 28,299 83 85 59.1 18,333 - s' 231 1,267 Dec ••• 5,453 12, 941 634 2, 145 20,539 29,026 83 85 59.1 18,720 - 5,274 1,279 
1940-Mar ••• 5,418 13,815 702 2,093 21,326 29,612 82 85 59.1 19, 17 s - S,3SS I, 301 June •• 5,666 15,213 234 2,430 23,309 31' 105 81 85 59.1 20, SIO - 5,331 I, 293 Sept •• 5,918 16,063 156 2,233 24,214 33,235 82 86 59.1 21,152 - 5,359 1,295 Dec ••• 6,417 16, 126 368 2,315 24, 858 34,825 84 86 59.1 22,299 - s, 432 1,304 
1941-Mar ••• 6,623 16,272 1,180 2,301 25' 196 36,483 86 86 59.! 23,093 - 5,441 1,320 June •• 7,218 IS, 863 980 2,394 25,475 37,991 91 88 59 .I 23,949 - 5,419 1,304 Sept •• 7,725 IS, 489 423 2,438 25,652 38,600 96 91 59.1 24,277 - 5,429 1,311 Dec ••• 8, 676 14,678 867 2,484 25,838 39,108 98 93 59.1 23,650 - 5,348 1,314 
1942-Mar ••• 9,116 14,268 289 2,450 25,834 39,589 102 96 59.1 24,197 - 5,120 I, 307 

June 1939 r939-Dec ••• 108 III 67 107 IIO 107 105 101 109 - 101 IOI 
= 100 

I 940-Dec ••• 127 138 39 115 133 129 106 102 129 - IOU 103 1941-Dec • •• 172 125 92 123 138 145 124 III 137 - 102 104 

Union ,ot South Af'l"icat Cola. i-1: 8 banks; accountA within And 
outside the Union. Col. 1: Tt• deposita. Col. •: Post otttce,SaYt~s 
Bank. United K1ngd0111t Col. a: Notes issued by the Ba.nlc ot Knsland., 
el[c)udt~ those held D)' the Bankt~ Departant. Col. d: lhttu.ted ctr
culatton (aonthly avera.;e). Col. e; Includes, tn fl.d.dltton to cols. •· b 
anrl d, Sc-.Lttsh B•nk notea (34; 36; 26; 27; 27; 29; 30; 30; 31; 3"; 35; 
38 arrt 40 a1Jlton £)and N, Irtah Bank notes (4; 6; 6; 6; 7; 7; 8; 9; 10; 
11; 11; 13 and 13 atllton £), Col. h: P'trat or tollowlng aonth. Cola. 
j-1: Lo~on Clear if~« Banks; untJl August 1938, weeklJ avera8:••: aubae .. 

quent f'lRurea (eacept those tor June and Deceaber which are last d&)' or 
aonth)rerer to dates near the end or the aonth. Col.j: Current account~~~. 
Col. 1: Deposit and other accounts. Col. •: Deposits with Savings Banks 
and National Savings Certificates. United States• Col. •: Federal 
Reserve notes ,United States notes, National bank notes and sold certltt
cates. Col. d: Siher dollars, silver certltlcatea ard sliver and atnor 
cotn. Cola. J-1: Weekly reportt~~.~~; aeaber bann tn 101 cities. Col. j: 
Adjusted deaand deposita. Col. 1: The deposita, excluding tnter-bank, 
Col. •: Pnat Otttce Savlft4a Bank, 



Table I.-CURRENCY CoiiPOSITION AND MOVEMENTS (concluded). 29 

Net 
Central Ban~ and Treaauries 41110Wlt or Whole- Coet Value c-rcisl b~ 

currency sale ot otcur- SaYinga 
Central sank avail- prices LiVi"'! rency b~ 

Country and a11ht depollit Ton a able: 

currency unit End ot: Note clr- li&btllt.t.•• C0 1M fe)+fj), 

(000,000'•) 
culatlon u ... leas oaah 
(lank anti 01 whJc thoae Total (•)+ reaerYea ot 

Sl&bt 9&Ylft8& Otber 

State Gnern- held. bf 
b) + fd) 

co•••rctal 
Gold depoe it• 4.-poaU• dapo.tt• 

notes) Total .... Central 
ct.p0111tl BanD) 

a b c d 

Uruguay 1938-Dec! •• 9~ 26 . -
Peso 1939-June •• 91 29 . -

Sept •• 87 29 . -
Dec ••• 93 29 9 -

1940-Mar ••• 96 34 . -
June •• 97 33 . -
Sept •• 94 27 7 -
Dec ••• 107 32 7 -

1941-Mar ••• 107 37 7 -
June •• 110 44 13 -
Sept •• 108 40 11 -
Dec!.. 108 37 9 -

June I939 ~1939-Dec ••• 102 IOO -
= IOO 

19ij0-Dec ••• 118 llO -
19ij1-Dec!.. 1 I 9 128 . -

Venezuela 1938-Dec ••• 118 - . 124 
Bolivar 1939-June •• 121 124 - . 

Dec ••• 133 - . 124 

1940-June •• 128 - . 124 
Dec ••• 131 7 . 124 

1941-Yar ••• 168 17 . 124 
June •• 173 30 . 124. 
Sept •• 166 33 124 
Dec~ •• 160 54 124 

J'IJ.ne I939 11939-Dec ••• 110 . lOO 
19ij0-Dec ••• lOB lOO 

= IOO l9ij1-Dec ••• 132 lOO . 
Yugoslavia 1938-Dec ••• 6,921 2, 093 33 778 

Dinar 1939- June •• 7,177 1, 724 43 706 
Sept •• 9,108 !,095 44 SIS 
Dec ••• 9, 698 I, 718 53 983 

1940-Mar ••• 10,400 1,874 40 959 
June •• 12,210 I, 862 47 I, 030 
Sept •• i2,403 2,464 21 I, 173 
Dec ••• 13,834 3,531 48 I, 194 

1941-Mar~ •• 15.281 2,542 64 ... 
June 1939 )1939-Dec ••• I35 100 123 139 

= 100 J9ijO-Dec ••• 193 205 I I 2 169 

Uruguay: Cob. j.l: 11 banks; •onthlJ averages ot daily positions. 
Cob. k and 1: S&Yii\.I;S an:l ti .. depCIIIits. Col. 111: Bank of' the Republic, 
People's Banll::l an:l Post Ottlce Savirt~~:;a Bank. Venezuela' Col h: Base: 
1933 = JOO. Cola. j-1: •u bAnta. Col. k: Savln~~s an:l the deposits. 

banb, 1920=100 
parltJ Sa'Y1CIIa 
In 1929 

col.(a ), =too 
depoaUa 

Table v 

e t g h i j k ' • 
120 137 . 99 35.1 ~1 92 89 

120 135 . 103 35.2 ~3 95 88 
116 130 104 . 42 95 89 
122 141 107 37.6 44 92 90 

130 148 . 108 37.6 47 95 94 
130 146 . 109 37.6 4.2 94 97 
121 133 . 106 37.6 42 97 98 
139 154 . 109 37.6 41 87 103 

144 157 . 108 37.6 44 87 I 07 
154 162 109 37.6 so 93 ... 
148 157 . 106 37.6 52 94 . .. 
145 ... . 107 37.6 . . . . . . ... 
102 10ij . 1M 10~ 97 102 
I16 11ij . 106 95 92 I17 
121 . .. 10ij . . . . .. . .. 
242 76 96.1 . . . 
245 77 101 96.4 . . . . 
257 . 7S . .. 95.7 . . . . 
252 312 77 99 88.5 143 29 8 
262 349 79 101 72.4 161 30 7 . 
309 296 83 97 79.2 164 33 32 . 
327 295 83 94 84.1 161 33 42 . 
323 298 80 93 84.3 171 34 46 . 
338 292 81 95 82.3 152 35 71 . 
I05 97 ... . 
107 103 100 . . 
HO . 105 9ij . . . 

9, 792 10,223 77 71 76.4 1,268 2,529 2,105 2, 726 
9, 607 10,155 77 69 76.0 1,314 2,472 2,061 2,775 

11,018 11,635 76 69 76.2 1,099 2,314 2, 071 2,496 
12,399 12,794 90 78 76.0 !,252 2,193 2,264 2,265 

13,233 13,911 98 87 7S .4 1,364 2,133 2,228 2,167 
IS, 102 15,613 !OS 91 75.3 1, 289 2,018 2, 236 2,009 
16,040 16,616 129 98 75.2 1,710 2,030 2, 073 2,035 
18,559 19,313 143 103 75.1 I, 754 2,045 2, 020 2,054 

. . . . 110 7S .3 . . . 
129 121 ll7 ll3 9~ 89 110 82 
193 19( 186 Jij9 133 8:! 98 7ij 

Yugoslaviaa c,l. i: Gold parity in 1931: 100. Col. h: Since ilarcb 
1941, Zagreb only, Cols. i·l: 50 leadiJUl banlat. Col. j: Current ac
counts. Col. 1: •CredltOI'a•. Col. •= Post Otf'ice Savlnce Bank aDd otber 
banks. 
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TABLE 11.-PRINCIPAL ASSETS OF CENTRAL BANKS. 

Direct olat.a on Securities Non- Total Gold and foreign assets 
GcrvernMnt 

Govern- do-
T••por- -nt mestic All Total Country and State arr ad- loUlll, credits other assets eurrency unit End or: debt Yaneea 

Tot&l Oo•ern .. ad- Fo ... ssn Total assets 
relatins (11'1el.dfa .. Other vancea (c)+(d)+ 

Gold .... ,. (000,000'&) ••nt (h). (J) to not•- counts ot (•) +(b) anddia-
leaue Tre&&Ur)' eounta fa)+(/) 

bUb) 

a b c d e t g h i j k t 

Argentine 1938-Dec ... 119 50 169 426 - - 595 I, 224 71 1,295 27 I, 917 

Peso 1939-June .. 119 - 119 442 - - 56! 1,224 84 I, 308 40 I, 909 
Sept •• 119 - 119 442 - - 56! 1,224 135 1,359 ss 1,975 
Dec ... 119 - 119 441 - - 560 I, 224 171 1,395 28 1,983 

1940-Mar ... 119 - 119 446 - - S6S I, 224 179 1,403 26 I, 994 
June •• 119 - 119 448 - 2 569 1,224 168 I, 392 54 2, OIS 
Sept •• 119 - 119 448 - 16 583 I, 170 183 1,353 49 1,985 
Dec ... ll9 26 145 447 - 11 603 I, 071 258 1,329 30 1,962 

1941-Mar ... ll9 - ll9 448 - 46 613 I, 071 291 1,362 33 2,008 
June •• ll9 45 164 453 - IS 632 I, 071 363 1,434 29 2,095 
Sept •• ll9 - ll9 440 - I 560 1,068 445 I, 513 29 2, 102 
Dec ... ll9 - 119 452 - - 571 I, 075 467 1,542 28 2,141 

1942-Mar ... ll9 - 119 463 - - 582 I, 015 Sl? I ,S 92 29 2,203 

{ 1938-Dec, •• 6 3 9 22 - - 31 6~ ~ 68 1 100 

rota t Assets 1939-Dec ... 6 - 6 22 - - 28 62 9 'l1 1 100 

=100 19qo-Dec ... 6 1 'l 23 - 1 31 55 13 68 1 100 
19~1-Dec ... 6 - 6 21 - - 2'1 50 22 '!2 1 100 

Australia 1938-Dec ••• - - - 99.3 !S. 7 liS ,0 . 37.7 4.0 156.7 
fA 1939-June .. - - - 96.2 17.2 113.4 . . 32.5 4.4 150.3 

Sept •• - - - 104.4 20.0 124.4 . 29.9 6.9 161.2 
Dec ... - - - 102.9 19.4 122.3 . . 45.2 1.S 115 .o 

1940•Mar,,, - - - 85.7 3S.S 121.2 . . 57.7 6.9 185.8 
June,, - - - 90.7 35.2 125.9 . . 58.9 10.6 195.4 
Sept .. - - - 98.4 31.3 129.7 . . 61.8 9.6 201.1 
Dec ... - - - 92.5 26.7 ll9.2 . . 86.8 ll.6 217.6 

1941-Mar ... - - - 92.6 22.4 liS .0 73.3 IS.S 203.8 
June .. - - - 100.6 21.2 121.8 . . 71.7 16,7 210.2 
Sept •• - - - 121.7 20.1 141.8 . . 53.7 14.7 210.2 
Dec •• , - - - ISO.O 22.7 172.7 59.9 10.1 242.7 

1942-Mar ••• - - - 176.3 35,3 211.6 . . 51.2 ... ... 
{ 1938-Dec ••• - - - 63 10 '!3 2~ 3 100 

rota t Assets 1939-Dec ••• - - - 59 11 '!0 26 q 100 
=100 19qo-Dec ••• - - - ~3 12 55 . ~0 5 100 

19~1-Dec ... - - - 62 9 'l1 25 II 100 
I 

Belgium 1938-Dec ••• - 722 722 1,152 I, 217 3' 091 21,714 10 21,724 488 25,303 
Franc 1939· June •• - 722 722 1,210 I, 806 3, 738 19,703 19,703 373 23,814 

Sept •• - 709 709 1,682 3,056 5,447 22,828 21 22,84-9 376 28,672 
Dec ••• - 709 709 1,471 6,024 8,204 21,125 17 21,142 366 29,712 

1940-Mar.,. - 695 695 I, 488 S, 517 7,700 22,344 17 22,361 347 30,408 
June.1 • - 695 695 1,483 5,487 7, 665 23,248 20 23,268 368 31,301 
Sept~. - 6,563 6,563 I, 481 4, 729 12,773 21' 648 804 22,452 357 3S,S82 
Dec~ .. - 12,192 12,192 1,828 1,310 IS,330 21,666 4,338 26, 004 207 41's 41 

1941-Mar ... - 13,987 13, 987 1,801 658 16,446 21' 656 6,027 27' 683 323 44,452 
June •• - IS, 049 IS ,.049 I, 704 549 17' 302 21, 6SS 7,232 28,887 219 46,408 
Sept .. - IS, 415 IS, 41S 2, !OS 580 18,100 21,656 10,468 32,124 201 so, 425 
Dec ••• - 17,250 17,250 2,417 910 20,577 21, 657 12,919 34,576 216 SS,369 

1942-Mar ... - 20,313 20,313 1,996 819 23,128 21, 660 IS,161 36,821 203 60,1S2 
{ 1938-Dec ... - 3 3 q 5 12 86 - 86 2 100 tota t Assets 1939-Dec ••• - 3 3 5 20 28 '!1 - 'l1 1 100 

=100 19~0-Dec ••• - 30 30 II 3 3'! 52 10 62 1 100 
19~1-Dec ••• - 31 31 ~ a 3'! 39 23 62 1 100 

1 
lia)' Ut; 

2
June 25th; 

3 
JanuarJ and, 1941· 

Arg~ptine: Col. d: Consolidated Treasurv bonds and national ucurt- held by the Banking Deparhent. Belgium: Since January and, lSMl, 
ttes. Col. 1: 81118 rediscounted. Australia; Co•btned 11tateaents ot co•btned state•ents ot the National Bank of Belgtu• and ot the •sank ot 
the Issue and Banktnr; Oepart•ents. Col. j: Gold and Bngllsh Sterling Issue tn Brusselll•. (See ehapter on Belglu• tn Part n.)"Col. h: In-
Reserve plUII MoneJ at Short Call tn London. Col. I: Bxeludl"'t notes clud.t~ the so-ealled •gold values•. 
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Direct olatao on Securities Gold and tore i8n ueets Gove...-nt Non- Total 
Govern- do-

Country and Te•por- .ant Mst1c .ill State arf ad- loana, credits Total 
currency unit End ot: debt ••ncaa ad-

other aaseta 
(000,000'11) relating (incl.4te .. Total 00Y81'ft.o l'ontsn Total &a seta 

aent Other YUlee a (c)+(d)• 
Gold 

to not.•- counte ot (o) +(b) IUlddie-
.... ,. 

(h) +(I) 
h•u. TreaeUrJ counts fe)+(l) 

b11h) 

.. . b c d e f g " i j .. ' 
Bolivia 1938-Dec ••• - 5.3 5.3 "00.8 "·6 21.1 ~1.8 58.9 37." 96.3 36.5 56".6 

Boliviano 1939-June •• - 20." 20." "01." 4.4 31.4 457.6 61.2 68.9 130.1 21.4 609.1 
Sept •• - 35.6 35.6 407.8 7.4 36.2 "87.0 91.7 48.2 139.9 65.2 692.1 
Dec ••• - 72.2 72.2 "14.7 8.5 38.2 533.6 93.3 63.9 157.2 62.6 753.4 

1940-Mar ••• - 96.8 96.8 429.4 10.3 46.1 582.6 95.4 91.9 187.3 52.9 822.8 
June •• - 173.7 173.7 423.7 13.0 55.5 665.9 96.8 79.4 176.2 16.3 858.4 
Sept •• - 172.0 172.0 ~0." 13.6 57.3 673.3 99." 72.6 172.0 20.8 866.1 
Dec ••• - 167.2 167.2 428.7 7.2 "9.2 652.3 102.0 191.7 293.7 18.2 964.2 

1941-Mar ••• - 15".3 15".3 442.9 7.5 61..7 666.4 103.6 204.3 307.9 40.4 1, 014.7 
June •• - 156.6 156.6 443.5 9 .I 75.4 684.6 !06.5 284.2 390.7 32.6 1,107.9 
Sept •• - 58.8 58.8 ~5.7 9.2 15".5 658.2 217.2 "26.4 6~.6 38.8 1,340.6 
Dec ••• - 56.2 56.2 "5 1.2 11.2 91.7 610.3 377.2 377 .I 75".3 33.7 1,398.4 

{ 1938-Dec ••• - 1 1 71 1 ij 77 10 7 17 6 100 
fotB l A 3Se ts 1939-Dec ••• - 10 10 55 1 5 71 12 9 21 8 100 

=ZOO 19ij0-Dec ••• - 17 17 ij5 1 5 88 zo 20 30 2 zoo 
19ij1-Dec ••• - ij ij 32 1 7 ijij 27 27 5ij 2 zoo 

Brazil 1938-Dec ••• . . 45 . 160 846 . . 
Milreis 1939-June •• 32 166 . ... . . 

Sept •• . - 305 . 179 . .. . . . 
Dec ••• . . 210 195 83" . . . 

19"0-Mar ••• . . . 220 . 208 ... . . 
June •• . . . . 239 226 747 . . 
Sept •• . . . 308 238 297 . . 
Dec ••• . . 385 250 28" . 

1941 Mar ••• . 277 . 279 336 . . . 
June •• . . . I« 304 712 . . 
Sept •• . . . "8" . 327 623 . . . 
Dec ••• . . . .. . 345 89" . . . 

Bulgaria 1938-Dec ••• 3,441 400 3,841 "10 578 4,829 2,006 I, 279 3,285 725 8,839 
Lev 1939-June •• 3, "" "00 3, 817 409 575 4, 801 2,006 757 2, 763 901 8,465 

Sept •• 3, "17 400 3,817 733 2,009 6,559 2,006 105 2, 711 653 9,923 
Dec ••• 3,393 400 3,793 733 I, 517 6,0"3 2,006 I, 786 3,792 695 10,530 

19"0-Mar ••• 3,393 400 3, 793 787 488 5,068 2,006 2,245 4;251 771 10,090 
June •• 3,373 "00 3, 773 1,275 1,339 6,387 2,006 1,540 3,546 890 10,823 
Sept •• 3,373 400 3,773 1,580 1,919 7,272 2,006 1,328 3,334 884 II, 490 
Dec ••• 3,353 600 3, 953 1,825 2,2~ 8,021 2,006 2,340 4,346 853 13,220 

1941-Mar ••• 2,853 600 3. 453 2,034 1,3"6 6, 833 2, 006 3, 810 5,816 1,099 13. '"8 
June •• 2,572 750 3,322 2,"86 389 6,197 2,006 7,505 9, 511 1,568 17.266 
Se;:>t •• 3,332 1,090 "·"22 3,9"9 753 9, 124 2,006 8,933 10,939 I, 708 21,771 
Dec ••• 3,333 600 3, 933 "· 731 1,693 10,357 2,508 10, "" 13.222 1,496 25, 075 

19"2-Mar ••• 3,333 200 3,533 5,"60 562 9,555 2,508 11,776 14,284 3, 171 27,010 

{ 1938-Dec ••• 39 ij ij3 5 7 55 23 zij 37 8 100 

rote>l Assets 1939-Dec ••• 32 ij 35 7 ]ij 57 19 Z7 36 7 100 

=ZOO 19~0-Dec ••• 25 5 30 1~ 17 6Z 15 18 33 6 zoo 
Jgijl·Dec ••• 13 2. 15 Z9 7 ~I 10 ~3 53 9 100 

Bolivia: Col. b: Includi~ saall aaounts ot advances to eounties 
and auntctpalittes. Col. h: Gold reserYe revalued tn Septeaber 1939 and 
June 19U. Brazil: Col. 1: Billa rediscounted bJ the Rediscount De
part .. nt. Co-l. h: Treasury '~old with the Bank or Brazil, valued at the 

rate or laUrelS • 0.18 Jl:raaae or rtne ~told. Col. i: ht roretsn assets 
or the &ant or Brazil, valued at the current rate. Bulgaria; Col. i: 
Gross rtlitures; llablllties tntorel~n currency aaounted to: 40; 31,5,; 38; 
33; &0; 48i 39; 26; 23; 16; 21; 17 and 41 aUUon leva. 



32 Table II.-l'RINCIPAL ASSETS OF CENTRAL BANKS (continued), 

Direct clat.. on Securities Non- Total Gold and torelgn aesets 
Gove...-ent 

Govern- do-
Te•por- .ant 118st1c .&ll Totel Country and !tate &rJ a4- loans, credits other assets eurreney unit End ot: debt .... nee a 

Total oowern.. ed- Foreisn Total asset• 
r.l&Uns (1ncl.cUa. Other vaneell!l (c)+ (d)+ 

Gold .... ,. (000,000'•) ••nt (h)+ (l) to not•- counts or (o) +(OJ and dis-
18aue Treaaury counts (o) +(f) 

bUt.) 

4 b c d • t g " • j k I 

Canada 1938-Dec ••• - - - 186 - - 186 186 28 214 s 405 
$ 1939-June •• - - - 162 - - 162 206 34 240 6 408 

&ept •• - - - 219 - 1 220 226 44 270 6 496 
Dec ••• - - - 232 - - 232 226 64 290 s 521 

1940-Mar ••• - - - 198 - - 198 226 61 287 9 494 
June •• - - - 52! - 4 525 - 3 3 8 536 
Sept •• - 32 32 533 - 1 566 - 20 20 11 591 
Dec ••• - - - 516 - - 516 - 38 38 13 627 

1941-Mar ••• - - - 526 - - 526 - 69 69 17 612 
June •• - - - 644 - 3 647 - - - 27 674 
Sept •• - - - 663 - 1 664 - 109 109 19 792 
Dec ••• - - - 609 - - 609 - 201 201 33 843 

1942-Mar ••• - - - 596 - 1 591 - 276 276 19 892 

f938-Dec ••• - - - ~6 - - ~6 46 7 53 I IOO 
.l"otal Assets !939-Dec ••• - - - 44 - - 44 43 I2 55 I IOO 

=!00 19~0-Dec ••• - - - 92 - - 92 - 6 6 2 IOO 
I941-Dec ••• - - - 72 - - 72 - 2~ 24 4 100 

Chile 1938-Dec ••• 758 758 - - 255 1, 013 143 27 170 37 1,220 
Peso 1939-June,. 754 754 - - 304 1, 058 141 41 182 36 1, 276 

Sept •• 154 154 - - 321 1,075 141 71 212 69 1,356 
Dec ••• 150 750 - - 412 1,162 144 27 171 19 1,352 

1940-Mar,,, 150 150 - - 441 1, 191 142 30 172 « 1,407 
June •• 746 746 - - SIS 1,261 144 70 214 24 1,499 
Sept •• 746 746 - - 543 1, 289 145 so 195 34 1, SIS 
IA:c ••• 742 742 - - 627 1,369 1« 26 170 49 1,588 

1941-Mar ••• 742 742 - - 653 1,395 144 36 180 78 1, 653 
June •• 738 738 - - 715 1, 453 145 54 199 101 1,153 
Sept •• 738 738 - - 783 1,521 145 43 188 95 1,804 
IA:c. • • 733 733 - - 986 1, 719 146 49 195 85 1,999 

1942-Mar ••• 733 733 1,126 1, 859 145 36 181 72 
{ I938-Dec ••• 62 62 - - 2I 83 I2 2 I4 3 IOO 

.l"otal Assets I939-Dec ••• 56 56 - - 30 86 II 2 I3 I IOO 
:;IOO I 940-Dec ••• #7 47 - - 39 8/J 9 2 II 3 IOO 

I 94I-Dec ••• 37 37 - - 49 8/J 7 3 IO ~ IOO 

Col001b1a 1938-IA:c ••• - 21.9 21.9 17.1 12.0 21.2 72.2 42.2 5.0 47.2 14.8 134.2 Peso 1939-June •• - 21.6 21.6 15.4 12.0 19.8 68.8 35.9 6.0 41.9 18 .o 128.7 
Sept •• - 21.6 21.6 15.7 12.0 20.9 70.2 37.4 5.5 42.9 19.1 132.2 
IA:c. • • - 21.6 21.6 15.1 12.0 2S .5 74.8 j6.8 5.1 42.4 20.2 137.3 

1940-Mar ••• - 21.5 21.5 16.9 12.0 15.2 65.6 40.2 4.7 44.9 23.7 134.2 
June •• - 22.0 22.0 17.6 12 .o 21.7 ·73.3 37.7 4.8 42.5 17.9 133.7 Sept •• - 26.8 26.8 17.8 12.0 24.9 81.5 26.4 12.6 39.0 19.2 139.7 IA:c ••• - 32.9 32.9 17.9 12.0 25.6 88.4 30.6 12.9 43.7 18.6 150.1 

1941-Mar ••• - 38.5 38.5 21.2 12.0 17.8 89.5 31.5 15.9 47.4 23.9 160.8 June •• - 39.0 39.0 18.3 12,0 20.8 90.1 31.5 20.9 52.4 18.8 161.3 Sept •• - 38.5 38.5 18.5 12.0 37.6 106.6 29.1 9.8 39.5 18.7 164.8 lA: c ••• - 36.2 36.2 19.0 12.0 46.2 113.4 28.3 10.9 39.2 19.3 171.9 
l942-Mar ••• - 38.4 38.4 18.8 12 .o 37,4 106.6 29,0 14.9 43,9 21.1 171.6 

{ I938-Dec ••• - H 1IJ I3 9 Itt 54 3I 4 85 II IOO total Assets I939-Dec ... - IIJ IIJ II 9 I8 54 27 q 3I I5 IOO =100 I 9~0-Dec • •• - 22 22 I2 8 I7 59 20 9 29 I2 IOO 194I-Dec ... - 2I 2I II 7 27 ltlt I7 It 23 II IOO . Canada' Col. h. Gold transferred to the Foret~n Exchange Control foreign exchange tar account or third par.ttes•, a•ountlrw to. a&, 37, 
Boaro on II&J' 1St, 1940. Cnile: Col. J: Includll'l8 a per contra ttea, 66; 25; 26; 68; 48; 23; 33; &1; 41; 47 and 33 atll1on peaos. 



Table H.-PRINCIPAL ASSETS OF CENTRAL BANKS (continued). 33 

Direct clet.a on Securities Gold and toreign assets Gove,.,_nt Non- Total 
Gove~ do-

Country and Te•por- -nt .. sue .Ul Stat. &I'J ad- loans, credits Total 
currency unit End ot: debt. ••nee a ad-

other aaaetll Total OOYern- Foni&n Total asset• (000,000'&) rel&tlnJ (1nel.d1&· 
aent Other vance a (c)+ (d)+ 

Gold. .... ,. to not•- count& or (o)+(bJ and dis- (h)+(i) 
teaue Treaaury cotmts fo)+(l) 

bUb) 

a b c c! e f g h • j Ia I 

Costa Rica 1938-Dcc ••• - 11.2 . 2.2 29.0 42.4 1.1 9.5 10.6 6.6 59.6 
Colon 1939-Junc •• - 11.1 11.1 2.4 29.4 42.9 2.0 9.7 11.7 7 .I 61.7 

Sept •• - 11.0 11.0 2.3 31.9 4S.2 2.4 11.8 14.2 7.0 66.4 
.Dec. '. - 10.9 10.9 2.3 32.6 45.8 2.7 10.2 12.9 7.1 65.8 

1940-Mar ••• - 10.8 10.8 2.3 32.6 4S.7 3.2 10.1 13.3 7.5 66.5 
June •• - 10.8 10.8 2.3 34.4 47.5 3·.6 8.1 11.7 7.3 66.5 
Sept •• - 10.7 10.7 2.3 37.4 50.4 4.1 5.1 9.2 7.6 67.2 
Dec ••• - 10.6 10 .• 6 2.6 42.9 56.1 4.5 2.0 6.5 7.2 69.8 

1941-lllar ••• - 10.5 10.5 2.6 42.6 H.7 4.3 9.3 13.6 7.5 76.8 
June •• - !OJ 10.5 2.6 42.3 SS.4 4.5 6.8 11.3 7.2 73.9 
Sept •• - 10.4 10.4 2.5 44.5 57.4 4.3 6.4 10.7 8.2 76.3 
Dec ••• - 10.3 10.3 2.5 49.8 62.6 4.4 10.4 14.8 8.4 BS.B 

1942-Mar ••• - 10.3 10.3 2.3 44.6 57.2 4.3 13.4 17.7 9.2 84.1 

{ 1938-Dec ••• - 19 4 48 71 2 18 18 11 100 
rotal Assets 1939-Dec ••• - 17 17 3 50 70 4 15 20 10 100 

=100 1940-Dec ••• - 15 15 4 52 81 5 3 9 10 100 
1941-Dec ••• - 12 12 3 58 73 5 12 17 10 100 

Czecho- 1938• June •• 2,006 - 2,006 - - 3,632 5, 638 2,652 317 2,969 I, 172 9,779 
Slovakia Dec ••• - - - - - 3, sso 3,SSO 2, 695 1,248 3,943 1,660 9, 1S3 

Koruna 1939-Mar.' •• - - - - - 3,560 3,$60 1,896 999 2,895 2,484 8,939 
June •• - - - - - 3,049 3,049 1, 763 - 771 2, 534 3, 71S 9,299 
Aug ••• - - - - - 3, 659 2,659 I, 698 796 2,494 4,3SS 9,508 
Dec ••• - - - - - 1,896 1, 896 1,602 799 2, 401 5,748 10,046 

1940-Mar ••• - - - - - 942 942 I, 602 736 2,338 7, 273 10, H4 
June •• - - - - - 833 833 1,597 732 2,329 6,828 9, 989 
Sept •• - - - - - 710 710 I, 602 892 2,494 7, 21S 10,420 
Dec ••• - - - - - 24 24 1,«7 785 2,232 8,883 11, 140 

1941-!t,.r ••• - - - - - 250 250 1,465 769 2,234 9,805 12,290 
June •• - - - - - 660 660 1,503 788 2,291 9, 734 12, 686 
Sept •• - - - - - 840 840 I, S12 787 2,299 11, 017 14, 1S6 
Dec ••• - - - - - 840 840 1, Sl3 787 2,300 13, 40'\1 16,548 

1942-Mar ••• - - - - - 840 840 1,SI4 777 2,291 13,231 16,362 

{1938-Dec ••• - - - - - 39 39 29 14 43 18 100 
rota I Assets 1939-Dec. •• - - - - - 19 19 15 8 24 57 100 

=I DO 1940-Dec ••• - - - - - - - 13 7 20 80 100 
1941-Dec ••• - - - - - 5 5 9 5 14 81 100 

Slovakia 1939-Nov~ •• 469 - 469 - - 365 834 . 53 865 1,752 
Koruna Dec ••• 469 - 469 - - 336 80S . . 58 924 I, 787 

1940-Junc •• 469 - 469 - - 341 810 . . 106 1,018 I, 934 
Sept •• 469 - 469 - - 307 776 . 93 1,345 2, 214 
Dec ••• 469 - 469 - - Sl6 985 . 108 1,053 2, 147 

1941-Mar ••• 469 - 469 - - 413 882 . . 101 I, 154 2, 138 
June~. 469 - 469 - - 431 900 . . 1S3 1,254 2,308 
Sept!. 469 - 469 - - 309 778 . 175 1,448 2,401 
Doc ••• 469 - 469 - - 4SI 920 . 97 I, 619 2, 639 

1942-Mar ••• 469 - 469 - - 256 725 . . 82 I, 782 2,589 

{ 
193 9-Dec • •• 28 - 28 - - 19 45 3 52 100 

rota I Assets 1940-Dec ••• 22 - 22 - - 24 48 5 49 100 
=100 1941-Dec • •• 18 - 18 - - 17 35 4 IH 100 

1March 15th; 
1 No~eaber 7th; 

3
June 23rd; 

4
septeaber 23rd. 

Costa R!C&J Collbined stateaente ot the Issue ard Co•nrctal Depart
aents or the National Bank or Costa Rica. Col. 1: Includins loans to 
the Mortsase D6part .. nt or the National Bank of' Costa Rica (17.& aillion 
colons thro~J~:hout the period under review). Col. J.: Groaa f'tsures; Ua
btlitiea in t'oiet&n nchange aaounted u: 3.1; 1.8; 1.&; 0.6; 0.6; 0.7; 

0.8;0.5;0.8;1.0;1.1:0.7 and 0.8 aillion colones. Czeeho-SlOYald.&• 
Since March 15th. 1939. •National Bank of' Boheaia and. lllora'fla•. Col. It: 
Gold reserye revalU&d In October 1940. Col. i.: Inelud.lns •tloatin;c 
claha In respect of' Goru.n llabiUUes•. Slovakia• Col. i.: Inc:lud
clearl~ balances abroad ard t'orellln securities. 



34 Table II.-l'lllNCIPAL ASSETS OF CENTRAL BANKS (continued) 

Direct olat.a on Securities lion- Total Gold and torelgn assets Gove...-nt 
Gove,.,.. do-

T••por- ..,nt Mstlc .&11 Total Country and State &!'J ad- loans, credits other assets currency unit End ot: debt Yaneee ad- Total assets Total OOYII'ft• Fore1sn 
relating (1ncl.411· Other vances (C)+(d)i 

Gold ..... ,. (000,000'•> 1ent to note-- eounu or (•) +(b) 
tsaue T.I'I&IUI'J 

btl h) 

a b c d 

Dell!llllr k 1938-Dec ••• - 119 119 152 
Krone 1939-June •• - 115 liS 180 

Sept •• - 85 85 218 
Dec ••• - 148 148 189 

1940-Mar ••• - 83 83 191 
June •• - 208 208 184 
Sept •• - 43 43 159 
Dec ••• - - - 174 

1941-Mar ••• - 3 3 160 
June •• - - - 173 
Sept •• - - - 144 
Dec ••• - - - 142 

1942-Mar ••• - 125 125 53 

{I938-Dec ••• - I5 I5 19 
rota! Assets !939-Dec ••• - Ill Ill 20 

=100 J9ijO-Dec ••• - - - 13 
19~1-Dec ••• - - - 7 

Ecuador 1938-Dec ••• - 30 30 7 
Sucre 

1939-June •• - 28 28 7 
Sept •• - 30 30 8 
Dec ••• - 29 29 8 

194D-Mar ••• - 29 29 8 
June •• - 28 28 8 
Sept •• - 27 27 8 
Dec ••• - 26 26 8 

1941-Mar ••• - 27 27 8 
June •• - 28 28 7 
Sept •• - 32 32 7 
Nov ••• - 37 37 7 

{ 1938-Dec ••• - 25 25 II 
rota! Assets 193 9-Dec ••• - 23 23 5 

=ZOO 19~0-Dec • •• - 15 15 ~ 
J9iji-Nov ••• - 17 17 3 

EgrEt 193 8-Dec ••• - - - 12.5 
1939· June •• - 1.7 1.7 10.8 

Sept •• - 2.5 2.5 11.8 
Dec ••• - - - 10.2 

1940-Mar ••• - - - 10.8 
June., - 3.1 3.1 10.8 
Sept .. - o.s o.s 15.7 
Dec ••• - - - 27 .I 

1941-Mar ... - - - 37.8 
June .. - - - 43.3 
Sept •• - - - 44.2 
Dec,,. - - - 50.2 

f938-Dec ... - - - 2ij 
rota I ASsets 1939-Dec ... - - - IB 

=100 J9ij0-Dec ... - - - 33 
. l9ij I-Dee ... - - - ~2 

Denaark1 Col. i.: Sinee June 1940, 1ncludt~ clearing balances a
broad a•ountt~ to: 123; 339; 412; 498; 588; 711; 8&9 ard 910 11111on 
laoner. Gross figures; liab111t1es in foreign exchange a•ounted to: 28; 
\6; 27; ~6; 40: 14; 1D; 20; 16: 8; 9; 13 and 8 •1111on b-oner, Col, lr.: 
~neludin,t; •various debtors• Ecuador: Col. h: Gold reserve revalued 

(h)+ (J) and dis-
COWltll ro) +(f) 

e t g h i j k . I 

196 467 118 112 230 102 799 
190 485 117 98 215 109 809 
223 526 117 39 156 86 768 
376 713 117 7 124 90 927 
369 643 117 7 li4 98 865 
220 612 117 132 249 ISS 1,016 
149 351 117 347 464 344 1,159 

97 271 !IS 423 538 506 I, 315 
68 231 !OS 527 632 610 1, 473 
64 237 103 612 715 729 1, 681 
S:J 197 98 747 845 821 I, 863 
so 192 98 876 974 952 2,118 
43 221 98 936 1,034 961 2,216 
2ij 58 15 Iij 29 13 IOO 
~I 77 13 - 13 !0 IOO 

7 20 9 32 ijJ 39 100 
2 9 5 ijJ ijll ij5 100 

29 66 37 6 43 IO 119 
22 51 39 14 53 12 122 
31 69 39 13 52 IS 136 
3S 72 39 6 45 II 128 
31 68 36 7 43 II 122 
34 70 so 17 67 IS 152 
3S 70 57 25 82 19 171 
33 67 61 35 96 13 176 

36 71 65 28 93 IS 179 
34 69 67 31 98 17 184 
so 89 70 39 109 20 218 
47 91 71 42 113 19 223 
2~ 55 3I 5 35 9 IOO 
27 58 30 5 35 9 100 
19 38 35 20 55 7 100 
21 ijJ 32 19 51 8 100 

3.4 8.4 24.3 6.5 16.2 .22.7 4.2 51.2 
3.3 5.7 2!.5 6.5 15.8 22.3 4.1 47.9 
3.3 8.6 26.2 6.5 19.6 26.1 3.8 56.1 
2.7 12.1 25.0 6.5 20.7 27.2 4.2 56.4 
2.7 9.0 22.5 6.5 20.3 26.8 5.2 54.5 
2.6 6.7 23.2 6.5 27.9 34.4 4.0 61.6 
2.6 8.2 27 .o 6.;. 28.5 34.8 3.2 65.0 
2.5 7.8 37.4 6.3 33.1 39.4 4.3 81.1 
2.5 3.3 43.6 6.3 32.2 38.5 4.7 86.S 2.4 2.7 48.4 6.3 35.8 42.1 5.3 95.8 
2.3 4.8 51.3 6.3 40.6 46.9 7.9 106.1 
1.8 6.6 58.6 6.3 45.2 51.5 9.3 119.4 

7 'ztr ij7 13 32 ij5 8 100 5 2I ~~ II 37 ij8 8 zoo 
3 10 ijll 8 ij1 ij9 5 100 
I 5 ij9 5 38 ~3 8 100 

in June liMO. Col. i:· Dross figures; 11ab111ties in torei~n euhange 
a•ounted to; 2: 4; 7; 4; 7; 4; 10; 16; 16; 18; u and 16 •1111on sucres. 
Egypt.: Co•bined stateaents ot the Issue and Banking Oepart•ents, Col. 
h; Exclw.ling notes held by the B&nki"l'C Depart•ent. 



Table II.-PIIINCIPAL ASSETS OF CENTRAL BANKS (continued). 35 

Direct clat.a on Secur1t1ea Gold and tore1gn aaaeta Oova...-nt Non- Total 

Country and Te•por-
State arr ad-

currency unit End ot: debt ••ncaa 
(000,000'•) u1auns (lncl.dia Total Oo•ern-

to not•- oounta ot (•). (b) ••nt 
baue TI'I&IUI'J 

b1lh) 

a b c d 

Estonia 193 8-Dec ••• - - - -
Kroon 1939-June •• - - - -

Sept •• - - - -
Dec ••• - - - -

1940-Mar ••• - - - -
Jun~ •• - - - -
Aug! •• - - - -

rota I Assets { Z938-Dec ••• - - - -
:ZOO 

Z939·Dec ••• - - - -
19~0-Aug ••• - - - -

Finland 1938-Dcc ••• - - - 468 
Morkka 1939- June •• - - 637 -

Sept •• - - - 629 
Dec ••• - - - 647 

1940-Mar ••• - - - ... 
June •• - - - ... 
Sept •• - - - ... 
Dec ••• - - - 676 

1941-Mar ••• - - - 700 
June •• - - - 696 
Sept •• - - - 683 
Dec ••• - - - 672 

{ Z938-Dec ••• - - - 9 
rota I Assets Z939-Dec ••• - - - ZO 

=ZOO Z9~0-Dec ••• - - - 7 
Z9~1·Dec ••• - - - 5 

France 193 8-Dec ••• I 0, 000 26, 158 36, 158 -
Franc 1939-June •• I 0, 000 26,047 36,047 -

Sept •• I O, 000 28, 243 38,243 -
Dec ••• I O, 000 40,128 50,128 -

1940-Mar ••• I 0, 000 55,946 65,946 -
June~. I O, 000 71,646 81,646 -
Dec ••• I O, 000 171,609 181,609 -

1941-June~. I 0, 000 219,163 229,163 -
Sept~. I O, 000 222,378 232,378 -
Dec ••• 10,000 247,310 257,310 -

1942-Mar ••• I O, 000 258,631 268,631 -
{ Z938-Dec ••• 7 18 25 -

rota I Assets Z939·Dec ••• 6 23 29 -
=ZOO Z9~0-Dec ••• 3 59 62 -

Z9~Z-Dec • •• 3 68 71 -

Pinlanch Col .. 1: Ineludill8: unspectrted aaounts ot Treasury bills. 
Col. i: oroas figures; Uabtlities in toreign exchange aaounted to: 79; 
9<1; ~4; 94; ... ; •. .; ,,,; SJ3; 623; 1,107; 2,002 and: 2,~6 •11Hon 
aarkkaa. Col. 1: P'ro• U:arch tc Septe•ber UNO, includt~ presuu.bly the 
securities porttolto. Francer The publication ot the returns was sus
pended tro• June 10th, lJNO, to Jul7 9th, 19f1~ Tt. tt«ures tor Decea-

Govern- do-
-nt .. sttc .Ill loans, credits Total 
ad-

other aeaeta ro .. Jsn Total uset• 
Other vance a Gold 

(c)+(d)-4 .... ,. 
anddts-

fa)+ (f) 
(h)+(I) 

count a 

e f e h i j I& I 

- 29.6 29.6 34.3 20.3 54.6 33.6 117.8 

- 27.1 27 .I 40.9 19.3 60.2 34.1 121.4 
- 45.0 45.0 40.9 16.6 51.5 28.9 131.4 
- 54.5 54.5 40.9 10.6 51.5 28.5 134.5 

- 50.4 50.4 40.9 4.4 45.3 32.3 128 .o 
- 58.8 58.8 40.9 5.8 46.7 39.7 145.2 
- 53.8 53.8 47.8 47.8 49.2 150.8 

- 25 25 29 I Z7 ~6 29 zoo 
- ~I ~I 30 8 38 21 100 
- 36 36 32 32 32 100 

I, 177 I, 645 1,128 2,372 3,500 180 5,325 

1,244 I, 881 I, 128 2,335 3,463 141 5,485 
1,269 1,898 I, 181 I, 915 3,096 274 5,268 
2, 926 3, 573 I, 179 I, 731 2,910 32Q 6,809 

5,544 . .. 604 1;177 I, 781 969 8,294 
5,5!1 . .. 604 I, 085 I, 689 1,225 8,425 
5,506 . .. 604 I, 24<.1 1,853 1,548 8,907 
5,396 6,072 604 1,186 I, 790 I, 630 9,492 

5,447 6,147 604 I, 082 I, 686 1,500 9,333 
6,303 6,999 460 971 I, 431 2,256 10,686 
8,106 8,789 172 1,040 1,212 2,599 12,600 

12,279 12,9H 171 941 I, 112 liS 14,178 

22 3Z 2Z ~5 66 3 zoo 
~3 53 17 25 ~2 5 100 
57 6~ 6 13 Z9 Z7 zoo 
86 9Z z 7 8 z 100 

113 IS, 624 51,895 87,265 821 88,086 4,329 144,310 

113 13' 135 49,895 92,266 722 92, 988 4,640 147,523 
113 25,647 64, 003 97' 266 212 97,478 6,369 167,850 
113 16,968 67' 209 97,267 112 97,379 6,325 170, 913 

113 17,819 83,878 84,614 Ill 84,725 5,858 174,461 
113 28,535 II 0, 294 84,616 109 $4,725 8,752 203,771 
113 16,796 198,518 84,616 42 84,658 8,379 291,555 

113 16,235 245,511 84,598 37 84,635 5,789 335, 935 
113 IS, 583 248,074 84,598 37 84,635 6,330 339, 039 
113 IS, 249 272,672 84,598 38 84,636 8,100 65,408 

113 14,935 283,679 84,598 38 84,636 6,525 74,840 

- 11 36 60 z 6Z 3 100 
- zo 39 57 - 57 ~ zoo 
- 6 68 29 - 29 3 zoo 
- ~ 75 23 - 23 2 zoo 

ber 1940 are those or the annual report ('Decellber 22nd., 1940). Col. b: 
Inc:ludlf18, lnaddttton to direct ad•ancea to the G<Tt'ern.ent., ·Ne~ot.l&ble 

l'reasury Bltls• and •l(egottable bllls or the Caisse aut.onoM d '••ortts
se•ent•. Col. 1: Includ.l~ bUb discounted, ~rtcult.ural bills, •l'fe~o
tlable bills purchased ln France• and adYanc:es on securities. Col. h: 
Oold reserYe reYalued in FebruarJ' 1940. 



36 Table II.-PIIINCIPAL ASSETS OF CENTRAL BANKS (continued). 

Direct clat.a on Securlttea Gold and toretgn 
GovernMnt Non- Total aaseta 

Govern- d~ 

Country and 
Te•por- .ant .. etta All &&ace arr ad- loans, credits Total Total 

ddC other currency unit l!nd ot: Yaneaa Total OOTern-
Otb•r ad- Gold 

Fore tan asseta 
(000,000'•> 

relaUnc (S.nel.41•· ••nt VUlcea .... ,. (h)+(l) asset a 
to note• oounte or (•) +(b) [anddts- (c)+(d)< 

laaue Treaaur)' count a fe) + (/) 
ttUls) 

a b c d • t e h • j " l 

Germany 1938-Dec,., - 8,244,0 8,244.0 556.8 297.7 44.9 9,143 ,4 70.8 s.s 76,3 1' 621.2 10,840,9 
Rcichsmrk. 

1939-June .. 8,158.9 - 8,158.9 929.5 273.6 47,8 9,409,8 76.7 76.7 1,658.4 11,144.9 
Sept •• - 10,104.5 10,104.5 1,323,6 392.8 23.5 11,844.4 76.9 76.9 1' 962.7 13,884.0 
Dec ••• - 11,392.2 11,392.2 803.7 392.9 30,0 12,618.8 77.5 77.5 2,497,9 15,194-,2 

194-0-Mar .. , - 12,241.5 12,241.5 143,6 393 .s 30,7 12,809,3 77.6 77.6 2,557.0 15,«3 .9 
June •• - 12,611'.2 12,611.2 143,0 454•3 25 ;1 13,233.6 77.2 77,2 2,594.5 15, 90S ,3 
Sept •• - 13,206.5 13,206.5 49,8 4-22.4 15,8 13, 694,J 77.6 77.6 2,183.7 15' 955.8 
Dec. •• - 15,419.3 15,4-19.3 32,1 356.7 38.0 15,846.1 77,6 77.6 2, 066.2 17,989.9 

194-1-Mar,., - 15,367.4- 15,367.4 32,3 352.5 22.7 15,774.9 77.8 77.8 1,672,3 17,525,0 
June •• - 16,258.1 16,258,1 4-5,1 4-16 .1 20,5 16,739.8 77.7 77.7 2,336,1 19,153.6 
Sept •• - 18,015.8 18,015.8 23,6 382,8 25.2 18,447.4 77.4. 77.4 2,260,4 20,785.2 
Dec ••• - 21,655.5 21,655.5 107,5 283,2 31.8 22,078.0 77.0 77.0 2,310.8 24-,465.8 

1942-Mar ••• - 21,673,4- 21,673,4 71.9 226.5 22.8 21,994.6 77,1 77.1 1' 751.4 23,823.1 

{ I938-Dec ••• - 7/J 7/J 5 3 - 8ij I I - I I5 IOO 
rota l As sots 193 9-Dec • • • - 75 75 5 3 - 83 I I IIJ IOO 

=IOO I9ij0-Dec ••• - 8/J 8/J - 2 - 88 - - I2 100 
Igiji-Dec ••• - 89 89 - I - 90 - - IO IOO 

Greece 193 8-Dec ••• 4-, 180 5, 962 1 o, 142 112 453 2,880 13,587 . . 3, 825 1,239 18,651 
Drachma 1939-June .. 4,132 7,215 11,347 125 4-3 7 3,356 15,265 3, 892 1,422 20,579 . 

Sept •• 4,084 8,378 12,462 123 433 5,273 18,291 . . 3,491 1,559 23,341 
Dec ••• 4, 084 9,186 13,270 123 419 3,894 17,706 . . 4,223 1,4-77 23,406 

1940-Mar.,.. 4, 037 9,878 13,915 122 419 3,233 17,689 . 4,372 1, 664 23,725 
June •• 3, 983 11' 033 15' 016 122 418 4,044 19,600 . . 5,176 2,338 27,114-
Sept •• 3, 927 12,111 16, 03 8 122 418 3, 079 19, 657 . . 5,655 2,668 27,980 
Dec ••• 3, 927 12, 894- 16,_ 821 122 4-04- 4-,009 21,356 . . 11' 856 3,368 36,580 

1941-Mar ••• 3' 824- 14-,150 17,974- 122 465 2,436 20,997 . . 21, O« 3,123 45,164-

r938-Dec ••• 22 32 5ij I 2 15 72 2I 7 100 
fotal Assets I939-Dec ••• I8 39 57 - 2 17 7/J I8 IJ IOO 

=IOO IgijO-Dec ••• li 35 ij(J - I II 58 . 33 9 IOO 
l9iji-Nar ••• 9 31 ijO - I 5 ijiJ . ij'l 7 100 . 

Guatemala 1938-Dec ••• - - - - 1.0 7.1 8.1 5,0 2,1 7.1 2.1 17.3 Quetzal 1939-June •• - 1.0 6,7 - - - 7.7 6.2 2.3 8.5 2,2 18.4 
Sept •• - - - - 1.0 7.1 8.1 6.2 2.4- 8.6 2.1 18,8 
Dec ••• - - - - 1.1 7.1 8.2 6.3 2.5 8.8 2.0 19.0 

.194-0-Mar ••• - - - - 1.1 7.0 8,1 6.3 3,7 10.0 2.1 20,2 
June •• - - - - 1.1 7.2 8.3 7,7 2.6 I 0,3 2.2 20.8 
Sept •• - - - - 1.1 7.2 8.3 7.8 2.4- 10,2 2.4 20.9 
Dec ••• - - - - 1.3 7.4 8.7 7.8 2,0 9,8 2.2 20,7 

1941-Mar ••• - - - - 1.1 6.6 7.7 7.9 4.6 12.5 2.4- 22.6 
June •• - - - - 1.1 6.8 7.9 9,6 3,3 12.9 2.4- 23.2 Sept •• - - - - 1,1 6.8 7.9 9.6 3.2 12.8 3,0 23.7 Dec ••• - - - - 1.2 7.4 8.6 9.6 3.6 13.2 2.6 24.4 

{ I938-Dec ••• - - - - IJ iji ij7 29 I2 ijJ I2 IOO fotal Asssts I939-Dec ••• - - - - IJ 37 ij3 33 13 ijiJ II zoo =I 00 JgijO-Dec ... - - - - IJ 3/J ij2 38 9 ij7 II 100 lgijJ-Dec • •• - - - - 5 30 35 39 15 5ij II IOO 
Oenoan , Col. b: Dons tie bill holcu,_a -eol'l81atl y . ng •oetly or Gov-

ernaent. abort -ter• securities, Col. d; Securities eligible as note 
cover • Greece: Col. j: Gross f'1Kures; liabilities 1n t'orel~n exchange 

a•ounted to: 261; 328; 3416; &38; 1542; 1576; 696; 1,8:)6 and 2,1578 •Ullon 
drach•ae. 



Table 11.-PI!INCIPAL ASSETS OF CENTRAL BANKS (continued). 37 

Direct alat.s on Securit1ea Oold and tore1gn assets Gcrve.--nt Non- Total 

Country and Te•por-
Bhte &PJ ad-

currency unit End or: debt ••ncee Total' Oo·nrn-
(000,000'1) rel&tSn& (1ncl.411· 

•ent to not•- counte or (•)+(b) 
teeue TI'I&IUI')' 

bUll) 

a b c d 

B~ary 1938-Dec ••• - 268 268 -
PengO 1939-June •• - 327 327 -

Sept •• - 34-2 34-2 -
Dec ••• ·- 312 312 -

194-0-Mor ••• - 313 313 -
June •• - 343 343 -
Sept •• - 506 506 -
Dec ••• - 570 570 -

1941-Mor ••• - 610 610 -
June •• - 804 804- -
Sept •• - 802 802 -
Dec ••• - 790 790 -

1942-Mar ••• · - 760 760 -
{ 1938-Dec ••• - 20 20 -

rota l Assets 193 9-Dec ••• - 21 21 -
=100 19#0-Dec ••• - 31 31 -

19#1-Dec ••• - 28 28 -
India. 193 8-Dec ••• - 93 93 323 

Rupee 
1939-June •• - 9 9 374-

Sept •• - 7 7 374 
Oec ••• - 104 104 383 

1940-Mor ••• - 12 12 384 
June •• - 42 42 486 
Sept •• - 23 23 496 
Dec ••• - 1 1 496 

1941-Mor ••• - 160 160 879 
June •• - 2 2 913 
Sept!. - s s 765 
Dec!' •• - - - 41S 

1942-Mar~ • • - 13 13 1,253 

{ 1938-Dec ••• - # # I# 
rota l Assets 193 9-Dec ••• - # ~ I# 

=100 19#0-Dec ••• - - - 15 
19<11-Dec ••• - - - 10 

Iran 1939-June •• - 796 796 95 
Rial Sept •• - 802 802 95 

Dec ••• - 831 831 95 

1940-Mor ••• - 1, 031 1, 031 80 
June •• - 1,307 1,307 81 
Sept •• . . . . 
Dec ••• . . . . 

1941-Mor ••• . . . 
Jt•ne •• . . . . 
Aug ••• . . . 

total Assets 11939-Dec ••• 27 27 3 
=100 19#0-Dec ••• 38 38 2 

Hungary: Col. £: InellMitng uR!pecttted a•ounts or Treasur)' bills. 
Col, h: Gold resene revalued in Septe•ber 1941· India: Coabtned 
stateaent of' the issue and Banking Depart11enta. Col. d: Seeu.rttles tn 

Govern- do-
118nt .. sue .All loans, credits other Total 
ad- Porefsn Total aaaata asseta 

Other vance a (c)+(d)+ 
Gold .... ,. 

and dis- (h) +(i) 

counts fa)+(/) 

• f g h i j ~ ' 
- 526 794- 124- 97 221 333 I, 34-8 

- 4-S 0 777 124 94- 218 366 1, 361 
- 659 I, 001 124 98 222 331 I, SS4-
- 628 940 124 77 201 336 1,477 

- 580 893 124 67 191 309 1,393 
- 716 I, 059 124- 59 183 325 1,567 
- 854 1,360 124- 43 167 318 1,845 
- 762 1,332 124 34 ISS 365 I, SH 

- 768 1,378 124 27 lSI 329 1,8S8 

- 861 I, 665 124 25 149 4-53 2,267 

- 1,160 I, 962 I 00 16 116 399 2,477 
- 1,380 2,170 100 18 118 507 2,195 

- 1,4-20 2,180 100 18 118 436 2,734 

- 39 59 9 7 111 25 100 - #3 11# 8 5 13 23 100 
- #1 72 7 2 9 19 100 - 50 78 3 1 # 18 100 

56 1 473 444 608 1, 052 723 2. 24-8 

73 1 457 444 680 1,124 70S 2,286 
63 - 444 444 781 1,225 786 2,4H 
63 - sso 444 1,130 1,574 677 2, 801 

78 2 476 444 1,420 1,864 569 2, 909 
84 1 613 444 1,SI7 1, 961 349 2, 923 
82 - 601 4-44 1, 659 2,103 33 8 3,042 
67 1 565 444 1,887' 2,331 309 3,205 

72 1 1,112 444 1,445 1,889 361 3,362 
84 - 999 444 1, SS9 2, 003 3 81 3, 383 
90 - 860 444 2,040 2,484- 404- 3. 74.8 
92 4 511 444 2, 892 3,336 356 4,203 

94 - 1,360 444 

3 - 21 20 27 #7 32 100 
2 - 20 111 #0 511 2# 100 
2 - 17 1# 59 73 10 100 
2 - 12 11 119 80 8 100 

1,236 2,127 311 95 406 406 2, 939 
1, 324- 2,221 311 101 412 407 3, 040 
1,364 2,290 311 109 420 410 3,120 

1,165 2,276 311 241 SS2 408 3,236 
1, 065 2,453 311 310 621 408 3,482 . . 311 . . . . . 311 . . . . 

. 311 . . . . . . 311 . . . . . . 311 . . . . 
## 711 10 3 13 13 zoo 
31 71 9 9 18 11 100 

the Issue Depart~ent. Col. e: Seeurtttes tn the Banttns Depart•nt. 
Iran: Col. h: Gold valued at the rate of' 1 rtal • 0.07323 s:r••- of' 
ttne ~~~:old, fixed tn 1933 and. subsequentlJ suspended. 



38 Table H.-PRINCIPAL ASSETS OF CENTRAL BANKS (continued). 

Direct clalaa on Securities Goveii'JIIII8nt Non- Total Gold and tore1gn aseete 
Gaven> do-

Country and Te•por- ""'nt meettc All Total State ar)' ad- loans, credits other assets currency unit End or: debt vancea ad- Fora.tgn Total asset a Total oowarn- Gold (OOO,OOO'a) relatins (S.nel.dla· 
••nt OUI•r vances (c)+(d)+ .... ,. 

to not•- countl or (a)+ (b) 
lu~ Treaaur)' 

bUll) 

a b c d 

Ireland 1938-Dec ••• . 
£ 1939-June •• . . 

Sept •• . . 
Dec ... . . . 

194-0-Mlr ... . . 
June. • . . 
Sept .. . 
Dec ... . . . 

194-1-Mlr ... . . . . 
June~. . . 
Sept., . . . 
Dec ... . . 

194-2-Mlr ... . . . . 
Italy 1938-Dec ... I, 773 3, 000 4-,773 769 

Lira 1939-Dec ... I, 773 9,000 10,773 777 
194-0-Dec ... . . . 

rota! Assets ~ 1938-Dec ••• 8 13 21 
=100 1939-Dec ••• B 30 3B 

Japan 193 8-Dec,., - 3 3 I, 84-1 
Yen 1939-June .. - 3 3 1' 74-1 

Sept .. - 3 3 1, 805 
Dec ... - 3 3 2,593 

194-0-Mlr ... - 3 3 2,4-82 
June .. - 3 3 2,54-7 
Sept .. - 3 3 2,551 
Dec ... - 3 3 4-,24-4-

194-1-Mlr .. , - 3 3 3,572 
June .. - 2 2 4-,025 
Sept .. - 2 2 4-, 118 
Dec ... - 2 2 5' 34-0 

{ 1938-Dec ... - - - 53 
rota! Assets 1939-Dec ... - - - 53 

=100 l 9q0-Dec ... - - - 85 
zgqz-Dec ... - - - B9 

Latvia 1938-Dec ... - - - 21 
Lat 1939-June .. - - -· 22 

Sept .. - - - 25 
Dec ... - - - 25 

194-0-Mar ... - - -
June •• - - -
July.•. - - - . 

fota I Assets 11938-Dec ... - - - 8 
-=100 1939-Dec ... - - - 7 

Lithuania 1938-Dec ... . . . 
Lit as 1939-June .. . . . 

Sept .. . . . 
Dec ... . . . . 

194-0-Mar .. , . . 
June •• . . . . 
Aug ... . . . . 

rota I Assets ~ 1938-Dec ... . . 
1939-Dec ... 

=100 
. 

J9qo-Aug ... . . 
1 

J'une .. 14t • 

Ireland<\ Currency Co111a1sston. Col. i: British coins ana notes, 
Br1t1ah Govern-ant ucur1t1es and ster\tng balances. Italy: F1g:urea 
coap1led rro• annual reports: the publleatlon or weekly returns was sus
pended ln 1'-931). Japan; Col. h: Slree Mareh 1911, tneludlng eash ana 

3 
3 

2 

(h)+(i) enddia 
count a fo) +(I) 

e t g h i j " ! 

. . 2.0 8.9 10.9 '· . 2.5 7.5 10,0 . . . 2.5 8.6 II. I . . . 2.6 9,4- 12.0 . 

. . 2.6 9.1 11.7 . . . . 2.6 9.8 12,4. . . . . 2.6 II. I 13.7 . . . . 2.6 12,6 IS ,2 . . 

. . 2.6 11.0 13.6 . . . . 2.6 11.2 13.8 . . . . 2.6 11.9 14-.S . . . 2,6 IS, 9 18 .s . 
2.6 IS ,8 18.4-

12: 099 17' 64-1 3' 674- 152 3' 826 2,131 23' 5 98 

12,532 24-,082 2, 738 393 3,131 2' 4-04- 29,617 
2,282 - 2,282 . . 

51 75 15 l IB 9 l 00 
q2 81 9 2 II 8 l 00 

- 539 2,383 SOl 300 801 295 3,4-79 

- 4-82 2,226 SOl 300 801 353 3,380 
- 591 2.,399 SOl 300 801 397 3,597 
- 1' 110 3, 706 SOl 300 801 382 4-,889 

- 764- 3,24-9 SOl 300 801 4-4-2 4-,4-92 
- 976 3,526 SOl 300 801 4-20 ' 4-,74-7 
- 922 3,4-76 501 300 801 4-70 4.,74-7 
- 954- 5,201 SOl 300 801 54-6 6,54-9 

- 652 4-,22 7 593 300 893 488 5,608 - 575 4-, 602 585 300 885 519 6,006 - 517 4-,637 572 300 872 562 6,071 
- 904 6,24-6 sso 300 850 616 7, 712 

- 15 88 zq 9 23 9 100 - 23 7B 10 B IB 8 100 - 15 80 8 q 12 8 100 - 12 81 7 q ll 8 I 00 

- 164- 185 88 38 126 37 348 
- 14-8 170 93 4-0 133 4-3 34-6 - 181 206 98 31 129 32 367 - 218 24-3 71 37 108 24- 375 
- 230 71 28 99 38 - 233 . 72 30 102 36 . - 239 72 29 101 4-0 . 
- q7 53 25 II 3B 11 100 - 58 B5 19 10 29 B 100 

. . 127 65 5 70 28 225 . 128 62 9 71 30 229 . . 157 58 9 67 29 253 . . 181 53 7 60 4-3 284-. . ISO 53 12 65 4-6 291 . . 217 66 10 76 4-5 338 . . 200 67 II 78 66 34-4-. 58 29 2 31 13 100 . Bq 19 2 21 15 100 . 58 20 3 23 19 100 

.July 29th. 

unapeettlecl •torei~n aeeounts•. Aeeorcllng to eoaplete returns or .June 
30th, 1941, and Deee11ber 31st, 1941, gold and torelgn aeeounts (J 0 es:
e.ludlng •ea.ah•) aaounted to &GG and. &2& ailllon yen reepectlvely' 'c 1 
.1.: •Foreign Bs:ehart~~;e Fum.•. • o · 



39 
Table II.-l'RINCIPAL ASSETS OF CENTRAL BANKS (continued). 

Direct clat.e on Securities Gold arxl. torelgn aesete GovernMnt Non- Total 
Gove_"."" do-

Country arxl. Teapor- -nt -•tic .ill State &rJ ad- loans, credits Total 
currency unit Erxl. ot: debt ~anc•• ad- other aeaete 

(000,000'•> relating (1ncl.d1e· Total o~ern- Foretsn Total asset• Other vancee Oo14 
to not•- counu ot (•)+(b) aent (c)+(d),. .... ,. 

iuue Treaeurf 
arxl. die 

- f•)+(f) 
(h)+ (j) 

bUb) 
counts 

a b c d e f g h i j k ! 

llexico 193 8-Dec ••• - 118.2 118.2 50,9 97 .s 266.9 200.4 15 .s 215.9 14.9 497.7 
Peso 1939-June .. 118.2 118.2 71.9 86.3 - 276.4 ISS .3 12.7 198,0 39.9 514.3 

Sept .. - 118.2 118.2 78.5 102.3 299.0 180.8 6.5 187,3 47,3 533,6 
Dec ... - 118.2 118.2 133,1 100.5 351.8 179.9 14.6 194.5 27.4 573.7 

1940-Mlr ... - 118.2 118.2 160,4 123.4 402 .o 171.0 10.1 181.1 32.3 615.4 
June ... - 118.2 118.2 136,1 96.6 350.9 170.2 10.9 181.1 66.4 598,4 
Sept .. - 118.2 118.2 147 .o 97.7 362.9 168.2 12.1 180,3 47.9 591,1 
Dec ... - - - 432,4 96.3 528.7 169.1 14.2 183,3 20.6 732.6 

1941-Mlr ... - - - 495.3 75.9 571.1 192.4 15 .o 207.4 15.7 794,2 
June .. - - - 503.4 68.8 572.2 203 ,I 35.2 238.3 17.9 828,4 
Sept .. - - - 528.7 54.9 583.6 211.8 27 .I 238.9 21.6 844,1 
Dec ... - - - 512.8 100.4 613.2 220,9 22.6 243 .s 28.0 884.7 

1942-Mlr .. , - - - 532.4 135.7 668.1 210,5 29.2 239,7 18 .o 925.8 

{ 1938-Dec ••• - 2~ 2~ 10 20 5~ ~0 3 ~3 3 100 
rota! Assets 1939-Dec ••• - 21 21 23 17 61 31 3 3~ 5 zoo 

=100 19110-Dec ••• - - - 59 13 72 23 2 25 3 zoo 
!9111-Dec ... - - - 58 II 69 25 3 28 3 100 

Netherlands 1938-Dec ... - 9 9 43 317 369 1,461 4 1,465 43 1,877 
Gulden 1939-June .. - 8 8 44 283 283 1,156 2 1' 158 37 1,478 

Sept .. - 30 30 44 267 341 1,104 2 1,106 36 1,483 
Dec ... - 91 91 44 238 373 I, 014 2 1' 016 42 I, 431 

1940-Mlr ... - - - 42 225 267 1,235 I 1,236 39 1,542 
June .. - 16 16 46 251 313 I, 116 - I, 116 31 1,460 
Sept .. - 107 107 49 224 380 1,132 - 1,132 73 !, sss 
Dec ... - 261 261 49 211 521 1,102 IS 1' 117 145 1 '783 

1941-Mlr ... - 175 175 49 221 445 1, 096 23 1,119 234 1,798 
June-. - 88 88 52 201 341 I, 023 308 1,331 236 1,908 
Sept1 •• - !OS !OS 54 179 338 1, 023 452 1,475 211 2,024 
Dec ... - 18 18 54 165 237 1' 026 930 1' 956 164 2,357 

1942-\\hr.,, - - - 54 196 250 1' 026 1' 128 2,154 169 2,573 

{ 1938-Dec ... - - - 3 17 20 78 - 78 2 zoo 
rotal Assets 1939-Dec ... - IJ IJ 3 17 26 71 - 71 3 100 

=ZOO 19110-Dec ... - I~ ~~ 3 12 29 62 I IJ3 8 zoo 
19~1-Dec ••• - I I 2 7 10 ~~ 39 83 7 zoo 

Netherlands 1938-Dec ... - . 3.0 3.0 - 10.4 63 .s 76.9 116,9 10,9 127.8 92.3 297 .o 
Indies 1939-June .. - - - - 1 o.s 61.4 71.9 116,9 15.2 132.1 90,0 294,0 

Gulden Sept •• - - - - 10,5 70.4 80.9 128,7 9.5 138.2 81.3 300.4 
Dec ••• - 2.8 2.8 - 10,5 74.7 88.0 132.2 19.3 151.5 77.1 316,6 

1940-\\hr ... - 4.3 4.3 - 10,5 60.9 75.7 132.9 21.5 154.4 106.5 336,6 

June .. - - - - 10.5 102.1 113.2 144.1 19.5 163.6 111.8 388.6 
Sept .. - 25.2 25.2 - 17.1 so.s 122.8 205.2 19.5 224,7 107.1 454,6 

Dec ... - 38.7 38.7 - 17.2 76.9 132,8 263.2 17.9 281.1 119.5 533,4 

1941-\\hr ... - 11,0 11.0 - 17.3 78.4 106.7 336.2 18.0 354.2 102 .o 562.9 

June .. - - - - 17,3 78.5 95.8 326,9 19.2 346.1 93,3 535,2 

Sept .. - 7,9 7.9 - 17.6 80,6 106.1 3"78.2 22.6 400,8 101,5 608,4 

Dec ... - 37.2 37.2 - 17.8 82,3 137.3 443,7 20.5 464.2 100,9 702,4 

{ 1938-Dec ••• - I I - ~ 21 26 39 ~ ~3 31 I 00 

total Assets 1939-Dec ... - I I - 3 2~ 28 ~2 6 ~8 2ij 100 

=100 19110-Dec ... - 7 7 - ~ I~ 25 ij9 ~ 53 22 100 

19111-Dec ... - 5 5 - 3 12 20 63 3 66 I~ 100 

1 
.lu,su.st a~tb. 

Mexicoa Col. h: lietallic reserve: tor tnt'oraation concerning the 
holdings or ~~:old, see Part n, chapter on llex1co. Col. i: Per contrft. 
!tea, tully coapensated by Uabiltt in in foreign nchange. Netherlands: 

Col. h: Gold reser•e revalued in Yarcb 1940. Col. J:: Slnce June- 1\MO. 
incl\dl~ unspecified c lat• on Ger•any. Netherlands Indies : 
Col. h: Gold reserve revalue!\ tn Septe•ber l!HO. 



40 Table II.-!'RINCIPAL ASSETS OF CENTRAL BANKS (continued). 

Direct clatao on Securitiea Total Gold and foreign assets 
GovermMnt Non-

Govern- do-
All Teapor- ment mestic Total Country and State arr ad- loans, credits other assets 

currency unit End ot: debt ,..ncaa ad- Foratsn Total assets 
Total GoYern- Gold (000,000 1 &) rel&Uns Jncl.d1&· eent Other vance a (c)+(d)• .... ,. 

(h) +(I) to not•- counu ot (e)+ (b) and dis-
t.aue rreaaurJ counts fo)+(l) 

billa) 

a b c d e f g h i j k I -

New Zealand 193 8-Dec •• , - 16.5 16.5 3,6 o.s 20.6 2.8 4.7 7.5 0.4 28 .s 
£N.Z. 1939-June •• - 16.9 16. 3,8 - 20.7 2.8 5.6 8.4 0.4 29.5 

Sept •• - 20,8 20. 3.8 - 24.6 2.8 5 .3 8.1 0,7 33.4 
Dec ... - 22.7 22.: 3.4 - 26.1 2.8 8.7 11.5 0.4 3 8 .o 

1940-Mt~ ... - 22.1 22.1 3 ,I - 25.2 2,8 13 .o 15.8 o.s 41.5 
June .. - 23.5 23 .s 2.5 - 26.0 2,8 14.8 17.6 o.s 44.1 
Sept., - 28 .o 28 ,I 2.6 - 30,6 2.8 I 0. 0 12,8 0,3 43.7 
Dec ... - 27.0 27 ,I 3.8 - 30.8 2.8. 12 .s 15.3 1.2 47.3 

1941-Mtr ... - 18.4 18 ·' 3,8 - 22.2 2.8 17.5 20.3 1.7 44.2 
June .. - 18.8 18. 3.8 - 22.6 2,8 20.0 22.8 1.6 47.0 
Sept .. - 19.0 19,( 3.8 - 22.8 2.8 14.7 17.5 1.7 42 .o 
Dec ... - 25 .s 25 .s 3,8 - 29,3 2.8 13.3 16.1 1.8 47,2 

1942-Mtr ••• - 30.6 30.! 4.2 - 34,8 2.8 18,3 21.1 1.1 57,0 

{ 1938-Dec ... - 58 5t 13 2 73 10 16 26 1 100. 
rotol Assets 1939-Dec ... - 60 6( 9 - 69 7 23 30 1 100 

= 100 11111 0-Dec ... - 57 5 8 - 65 6 26 32 3 100 
19111-Dec ... - 511 5~ 8 - 62 6 28 311 II 100 

Norway 1938-Dec ... - - - 111 107 218 206 217 423 641 
Krone 1939-June .. - - - 123 149 272 23 6 157 393 . 665 

Sept .. - - - 126 235 361 236 78 314 675 
Dec ... - - - 127 292 419 207 99 306 . 725 

1940-Mtr ... - - - 107 339 446 186 101 2 87 . 733 

rota I Assets l 1938-Dec ... - - - 17 17 3¥ 32 311 66 100 
=100 1939-Dec ... - - - 18 ~0 58 28 Ill 112 100 . 

Peru 1938-Dec, .. - 107.6 107.6 - - 1.8 109,4 45,8 5,5 Sl,J 2.5 163.2 
Sol 1939-J\Ineoo - 117.5 117.5 - - 2,3 119.8 44,5 5,5 50,0 2.5 172,3 

Sept., - 120,9 120,9 - - 1.6 122.5 47.3 3,0 50.3 2,9 175.7 
Dec,,, - 127.5 127.5 - - 1.8 129,3 47.4 4,5 51,9 2.3 183.5 

1940--Mar.,, - 125 .6. 125,6 - - 1,6 127,2 47 ,I 6.2 53,3 1,9 182.4 
June •• - 129,1 129.1 - - 2.5 131,6 42.2 a.4 56.6 2,2 190,4 
Sept •• - 140.3 140.3 - - 4,4 144.7 53,2 12,4 65,6 2.4 212,7 
Dec,,, - 145.7 145.7 - - 7,2 152.9 49.8 10.4 60.2 2,0 21S ,I 

1941-Mar,,, - ISS ,I ISS ,I - - 6,7 161.8 50,4 13,2 63.6 2,1 227.5 
June,, - 160.8 160.8 - - 6,5 167,3 49.8 IS ,4 65.2 3,4 235,9 
Sept •• - 189.5 189.5 - - 3,0 192.5 53.6 7.7 61,3 2,1 255,9 
Dec,., - 197,7 197.7 - - 6,9 204,6 57.4 11.8 69.2 1.3 275.1 

{ 1938-Dec ... - 66 61 - - 1 67 28 3 31 2 IOO 
rc>tol Assets I939-Dec ••• - 70 70 - - I 71 26 2 28 I ioo 

=100 I9110-Dec ... - 68 88 - - 3 71 • 23 5 28 1 100 
19111-Dec ... - 72 72 - - 2 711 21 II 25 1 100 

Poland 1938-Dec ... - 127 127 220 943 1,290 445 18 463 273 2, 026 Z!:oty 1939-June .. - 526 526 420 670 I, 616 444 15 459 257 2,332 Aug~ .. - 567 567 426 ?32 I~ 725 443 12 455 218 2,3 98 
rota I Assets j/938-Decj .. - 6 6 11 117 611 22 1 23 13 100 =100 1939-Aug: ... - 211 211 18 30 72 18 1 19 9 100 

1 
August 20th. 

Peru: Col. b: Treasury bills rediscounted to eo••ereial banks and exeh&n~e a•ounted to: 2.ti; 0.6: 2.0; 1.6; 3.0; 5,4-; 6 •7 ; 10 •2 ; 9 , 6 ; 
6

,
5

; 
advail.eeA to the Tr'eaaury. Col. i: Dross fi~tures; liabilities in foret.gn 7,2 arwl 4.6 •1111on sols, 



Table H.-PRINCIPAL ASSETS OF CENTRAL BANKS (continued). 41 

Direct olat.a on Securities Gold end tore1gn aaeete OovernMnt Non- Total 
Govern- <»-

Country and Te•por- Mnt .... uc .&11 State ary ad- loans, credits other Total 
currency unit End ot: debt ••ncea ad- assets Total OOYern- ro ... 1sn Total useta (OOO,OOO'e) relaUn& (incl.41a· Other Gold 

••nt vance a (c)+(d)< .... ,. to note- counce ot (•) +(b) 
Isaue TI'I&IUI'J 

b 1111) 

a b c d 

Portugal 193 8-Dec ••• 1,038 - I, 038 118 
F.scudo 1939-June •• I, 036 - I, 036 118 

Sept •• 1, 036 - 1, 036 118 
Dec ••• 1' 036 - I, 036 114-

194.0-Mlr ••• I, 033 - I, 033 109 
June •• I, 033 - 1' 033 102 
Sept •• 1, OJ~ - 1, 033 278 
Dec ••• 1, 033 - 1, 033 330 

194-1-Mlr ••• 1, 031 - 1' 031 329 
June •• 1, 031 - 1, 031 329 
Sept •• 1, 031 - 1, 031 329 
Dec ••• 1, 031 - I, 031 355 

{ 1938-Dec ••• 22 - 22 3 
rota I Assets 1939-Dec ••• 22 - 22 2 

:100 1~0-Dec ••• 19 - 19 8 
1 ~1-Dec ••• 12 - 12 ~ 

Roumania 1938-Dec ••• 3,589 6, 693 10,2 82 2,175 
Leu 1939-Junc •• 3, 583 6, 585 I 0, 168 2,268 

Sept •• 3,583 6,613 1 o, 196 2,398 
Dec ••• 3,572 6,487 10,059 2,248 

1940-Mlr ••• 3,572 6,4.54 10,026 2,283 
June •• 3,566 4-,3 92 7, 958 2,320 
Sept •• 3,554 5,405 8, 959 2,584 
Dec ••• 3,554 6,231 9,185 2,394 

194.1-Mlr ••• 3,554 6,239 9, 793 4,438 
June •• 3,548 6,060 9,608 4,402 
Sept •• 3,548 6,080 9, 628 4,554 
Dec ••• 3,548 6,084- 9, 632 4-, 55 4-

1942-Mar •• , 3,527 5,895 9,422 4-,734-

{ 1938-Dec ... 8 11 17 
rotal Assets 193 9-Dec ... 5 8 13 

=100 19~0-Dec ... ~ 7 11 
1~1-Dec •• , 3 ~ 7 

Salvador 1938-Dec ... - 5 .5 5.5 . 
Colon 1939-June .. - 5.1 5.1 . 

Sept .. - 5 .1 5 .1 . 
Dec ••• - 5.0 5.0 . 

1940-Mlr ... - 4.,9 4..9 . 
June .. - 5 .3 5.3 . 
Sept .. - 5.1 5.1 . 
Dec ... - 6.8 6.8 . 

194-1-Mlr ... - 6.5 6.5 . 
June •• - 6.4 6 .4. . 
Sept .. - 6.3 6.3 . 
Dec ... - 7.1 7.1 . 

1942-Mlr •• ~ - 7.0 7,0 . 
{ 1938-Dec ••• - 23 23 

rotal Assets 1939-Dec ••• - 20 20 . 
=100 1 ~0-Dec ••• - 25 25 

1~1-Dec ... - 25 25 

Portugal: Col. h: Gold reserve revalued ln October 1940. Col, 
i: Gross figures; liablllties ln rore1'(n exchange a•o1mtect to: 178; 196; 
296; 33~J; 293; 2G9; 2~J6; 236; 284; .:138; 237 and 262 •tlllon escudos. 
Col. l: Per contra 1teu ezcluded. RoUIIania:, Col. h: Gold resene 

lj 

3 
2 
3 

. . . 

. . . 

. . . . 

. 

and dis- (h)+(i) 

cotmta f•) +(I) 

e f g " j k l • 
4-94- I, 650 919 854 I, 773 1,198 4-, 621 

4-19 1,573 920 858 1, 778 1,100 4-, 4-Sl 
4-lS I ,569 920 1, 016 1' 936 1,131 4-, 63 6 
4-25 1,515 920 1' 127 2, 04-7 1,134- 4-,756 

4.35 1,577 921 1,133 2, 054- 1,166 4., 797 
4-SS 1,590 921 1, 057 1, 978 1 '4-2 9 4-,997 
4.72 1' 783 923 856 1, 779 1, 365 4., 927 
4-4.2 1, 80S 1,239 1,654- 2, 893 827 5,525 
362 1, 722 1,270 2,151 3,4-21 54-7 5,690 
35 8 I, 718 1,274. 2, 739 4-,013 54.2 6,273 
359 I, 719 1,309 3,558 4,867 SOB 7,094 
337 I, 723 1,34.3 4-, 991 6, 334- 519 8, 636 

11 38 20 18 38 28 100 
9 33 19 2~ ~3 2~ 100 
8 33 22 30 52 15 100 
~ 20 15 58 '73 7 100 

14-, 865 27,322 18,190 4-,612 22,802 9,223 59,347 

lS' 149 27,585 18,756 4,422 23,178 1 o, 3 94 61' 1S7 
23, 2Sl 35,845 20,393 4, 762 25,155 11,302 72,302 
2S' 04.2 37,349 20,768 5' 178 25,946 11' 004 74,299 

23,610 35,919 20,963 6,642 27' 605 12, 848 76,372 
27,388 37,666 31,607 S, 076 36,683 7' 807 82, 1S6 
28,977 40,520 31,930 5,411 37,341 8,609 86,470 
30,311 42,490 32,1S6 7,260 39,416 9,598 91,504 

33' 984 48,215 32,325 5,535 37,860 I O, 515 96,650 
34,550 48,560 32,974 10,741 43,715 19,488 111,763 
35 '481 49,663 33,715 17,698 Sl,413 29,174 130,250 
38,028 52,214 34-,169 19, 664- 53,839 31, 7Sl 137,798 

37,786 51,942 37,701 13,395 5I ,096 37, 687 140,725 

25 ~8 30 8 38 11! 100 
3~ 50 28 7 35 15 100 
33 ~IJ 35 8 ~3 11 100 
28 38 25 1~ 39 23 100 

1.3 6.8 13.2 3.2 16.4 o.s 24.0 

0.7 5.8 13.2 6.5 19.7 1.0 26.5 
1,3 6.4 13 .2 3.9 17.1 1 .1 24.6 
2,7 7.7 13.2 3.0 16.2 1,0 24.9 

1.5 6,4 13.2 5.8 19,0 1.2 26.6 
2.5 7.8 13 .2 2,3 15.5 1.2 24-,5 
2.5 8.2 13.2 0.7 13,9 1.4 23.5 
2.8 9.6 13.2 1.6 14.8 1.3 2S .7 

1.4 7.9 13,2 3.6 16.8 1.5 26.2 
1.1 1.5 13 .2 1.6 14.8 1.6 23.9 
1.1 7.4 13.2 1.2 14.4 1. 7 23.5 
1,6 8.7 13.2 4.5 17.7 1.7 28.1 

0.8 7.8 13.3 12.9 26.2 2.2 36.2 

5 28 55 13 158 ~ 100 
11 31 53 12 55 ~ 100 
11 37 52 6 58 5 100 

8 31 117 18 53 8 100 

revalued tn \lay 194.0 and in Vareh 1941- Col. 1:: 'lalnly unspeetrted •sW'I
dry account!'•, presuaablJ represent1l\ft advances to \be GO't'ern•nt. 
Salvador: Col. h: Gold reserve valued at the rate or 1 eolon : Q.:)l) 

u. s. $. 



42 
Table II.-PIIINCIPAL ASSETS OF CENTRAL BANKS (continued). 

Direat alai•• on Securities 
Gove~nt lion- Total Gold and foreign assets 

Gover_n do-
T••por- 118nt mest1c All Total Country and IU&Ca arr ad- loans, credits other assets currency unit End of: debt ••ncaa Total OoYarn ad- Foni&n Total asset• 

(OOO,OOO'a) nl&Uns lnel.41a· Other vance a (c)+(d)+ 
Gold ••••t• to note- counu or (•)+(b) 

eent 
and die- (h)+(i) 

taaue Treaaur, counts fo)+(f) 
bUb) 

a b c d e f g h i j k l 

Sweden 193 8-Dec ••• - - - 102 4 so 156 707 834 1,541 466 2,163 
Krona 1939-June •• - - - 152 4 70 226 762 646 1,408 514 2,148 

Sept. • - - - 190 4 91 285 786 529 1,315 536 2,136 
Dec ••• - - - 233 4 409 646 679 324 1' 003 485 2,134 

1940-Mar ••• - - - 283 4 452 739 382 545 927 311 1, 977 
June. • - - - 310 8 518 896 438 453 891 618 2,405 
Sept •• - - - 397 10 302 709 335 764 1,099 611 2,419 
Dec ••• - - - 462 21 256 739 353 784 1,137 628 2,504 

1941-Mar ••• - - - 609 23 185 817 380 80S 1' 185 593 2' 595 
June •• - - - 490 27 162 679 424 884 1,308 777 2,764 
5ept •• - - - 665 31 83 779 421 902 1,323 744 2, 846 
Dec ••• - - - 641 68 100 809 492 834 1,326 781 2, 916 

1942-Mar ••• - - - . . 918 610 632 1,242 956 3,116 

{ 1938-Dec ••• - - - 5 - 2 7 33 38 71 22 100 
.rota! Assets 1939-Dec ••• - - - 11 - 19 30 32 15 ij7 23 100 

:100 1~0-Dec ••• - - - 19 I 10 30 Jij 31 ij5 25 zoo 
I ~I-Dee ••• - - - 22 2 ij 28 17 28 ij5 27 100 

Switzerland 1938-Dec ••• - lOS lOS 91 85 281 2,890 280 3, 170 610 4, 061 
Franc 1939-June •• - 52 52 94 so 196 2, 471 271 2, 742 582 3,520 

Sept •• - 55 55 94 94 243 2,419 285 2, 704 S8S 3, 532 
Dec ••• - 53 53 81 158 292 2,262 362 2,624. 565 3,481 

1940-Mar.,, - 95 95 84 149 328 2, 145 310 2, 455 569 3,352 
June •• - 189 189 87 225 501 2,135 399 2,534 162 3,197 
Sept •• - 207 207 89 117 413 2,119 627 2, 746 177 3, 336 
Dec ••• - 152 152 86 131 369 2, 173 999 3,172 168 3,709 

1941-Mar ••• · - 155 ISS 72 94 321 2,282 I, 191 3,473 156 3,950 
June •• - 17 17 70 89 176 2, 283 I, 311 3,594 146 3, 916 
Sept •• - 91 91 70 100 261 2,350 I, 162 3,512 154 3,927 
Dec ••• - 17 17 70 76 163 2, g78 679 3,SS1 140 3,860 

1942-Mar ••• - I 25 25 66 126 217 3,394 183 3,577 195 3,989 
{ 1938-Dec ••• - 3 3 2 2 7 71 7 78 15 100 

rota I Assets 1939-Dec • •• - 2 2 2 5 9 65 10 75 18 100 :100 19ij0-Dec ••• - ij ij 2 ij 10 59 27 88 ij 100 19ij1-Dec ••• - - - 2 2 ij 7ij 18 92 ij 100 

Turkey 1938-Dec ••• 142.7 - 142.7 49,2 105.5 297.4 36,9 7.2 44.1 12,9 354.4 £T, 1939-June .. 141.5 6,3 147.8 51.2 137,1 336,1 36.9 4.0 40.9 17,4 394,4 Sept .. 141.5 7,9 149,4 56.3 198.1 403.8 35.9 2.4 38.3 18.9 461.0 Dec ••• ao.8 - 140.8 58,1 224.5 423.4 35,9 11.4 47.3 21,0 491.7 
1940-Mar ... 140,5 6.3 146,8 58,5 246.2 451.5 110.5 30,0 140.5 17.6 609.6 June .. 139,4 7.9 147,3 56.6 262,6 466.5 110,3 21.5 131.8 22,9 621.2 5ept .. 139.4 56.0 195,4 55,6 265.2 516,2 108,5 18.6 127.1 23,6 666,9 I>c;:c. •• 138,8 110.2 249,0 54,9 268.8 572.7 110,1 32,8 142.9 16.1 731,7 
1941-Mar ... 138.6 122.1 260.7 53,8 279,2 593 ·' 110,8 49.2 160.0 10,2 763.9 June .. 137 .o 167.7 304.7 54.3 278.5 631,5 120,6 45,0 165,6 10,1 813,2 Sept., 137 .o 167.5 304,5 53,1 285.6 643.8 116,6 47.2 163.8 12.5 820.\ Dec ••• 136.5 167,5 304,0 54.2 306,4 664.6 115.4 60.8 176.2 14,0 854.8 
1942-Mar ... 136.5 167 .s 304,0 55,6 H6.5 706.1 124.9 73.3 198.2 9,6 913.9 

{ 1938-Dec.,, ij0 - ij0 1/l 30 Btl 10 2 12 ij zoo fotal Assets 1939-Dec ••• 28 - 28 12 ij8 BIJ 7 3 10 ll 100 =100 19/lO-Dec.~. 19 15 3ij 7 37 78 15 5 20 2 zoo J9ij1-Dec ... 1/J 20 3/J 8 3/J 78 1ij 7 21 1 100 
Sweden: Col. J, Gross ft,~tures, UabUtttes in toreip;n exchange 

a•ounted to: 84; 63; M; 23; 40; 16; 11; 34; 52; 81; 35 and 74 •1111on 
kronor; the th;ure tor March 1942 1a net. Swltzerlanch Col. b: 
•Reserlptlo ~· and •Loan- Fund• aeeurltlea. Col. h: Gold reaerye re-

valued ln June l&lO. Turkey: Col. i: Grpu tlgurea; ltabilltlea ln 
tore~gn e-.:ehange aaounted to: 21.7: 33.6; 38.4; 47.0; 37.1• ao.3; 26.8; 
36.0, 26.6; 28.7; 22.8 and 28.9 aillton f. T. 



Table 11.-PIIINCIPAL ASSETS OF CENTRAL BANKS (continued), 43 

Dlrect olaboa on SecUJ'ltiM Golcl ancl tore tgn assets Government Non- Total 
Gover_n- clo-

Country ancl fe•por- -nt .. sue; JJ.l State &r)' ad- loans, crecllta other Total 
currency unit Encl ot: debt ••nc•• Total Go•ern- acl- Foretsn Total asset• aaeta 

(000,000'•> rel&Ufll (1nelo41a· 
••nt Other YUlee II (c)+(d)+ 

Gold .... ,. to note- count• ot (•)+(b) ancl ella (h)+(i) 
baue Treasur)' count a '•)+(/) 

btl h) 

0. b c d e f g h i j k I 

Union of 1938-Dec ••• - 1.7 1.7 1.8 - 3.5 26.7 8,1 3~.8 13.8 52.1 
South Af'rtca 1939-June •• - 0.8 0.8 2.7 - 3.5 26.6 7.7 3~.3 13.9 51.7 
£s.A. Sept .. - - - 2.7 - 2.7 28.~ 7.1 35,5 IS .6 53.8 

Dec ••• - - - 2.6 0.1 2.7 30.2 8.0 38.2 18.1 59.0 
19~0-Mar ... - - - 2.6 0.3 2.9 33 .o 8.2 ~1.2 20.0 6~.1 

June .. - 1. 6 1.6 9.6 0.1 11.3 36.7 1.5 38.2 2S .6 75.1 
Sept •• - - - 9.5 - 9.5 38.1 0.7 38.8 2S .9 74.2 
Dec ... - 1.0 1.0 3.6 0.2 ~.8 «.6 0.8 ~5.~ 32.0 82.2 

19~1-Mar ••• - - - 1.7 - 1.7 ~8.7 0.5 ~9.2 36.8 87.7 
June •• - 0.5 0.5 1.6 - 2.1 51.8 0.8 52.6 39.3 9~.0 

Sept •• - - - 1.6 - 1.6 5~.6 1.2 55.8 ~3.5 100.9 
Dee ••• - - - 28.1 - 28,1 ~3.9 o.~ «.3 33.1 105,5 

19~2-Mar ••• - - - 18.5 - 18.5 ~8.~ 5.1 53.5 37.2 109.2 

{ 1938-Dec • •• - 3 3 ij - '7 51 18 8'7 28 100 
rota! Assets 1939-Dec ••• - - - ij - ij 51 H 85 31 100 

=100 19ij0-Dec ••• - 1 1 5 - 8 5ij 1 55 39 100 
19ij1-Dec ••• - - - 2'7 - 2'7 ~2 - ~2 31 100 

Unttecl 1938-Dec ... 230.0 - 230.0 69.2 21.5 28.5 3~9.2 326.~ - 326.~ 0.8 676.~ 
Ktngclom 1939-June .. 300.0 - 300.0 113.9 22.9 6.8 ~~3.6 226.~ - 226.~ 0.7 670.7 £ 

Sept• • 580.0 - 580.0 120.3 23,9 2.5 726.7 0.1 - 0.1 0.7 727.5 
Dec ... 580.0 - 580 .0 151.5 2~.6 ~.3 760.~ 0.2 - 0.2 1.0 761.6 

19~0-Mar ... 580.0 - 580.0 13~.2 23 .o 6.1 7~3 .3 0.2 - 0.2 1.1 7~~.6 
June .. 630.0 - 630.0 IS 1.1 23.5 ~.7 808.8 0.2 - 0.2 1.6 811.1 
Sept• • 630.0 - 630 .o 147.8 21.9 3.5 803.2 0.2 - 0.2 0.9 80~.3 

Dec •• • 630.0 - 630.0 178.5 20.6 4-.0 833 .I 0.2 - 0.2 0.9 834.2 
19~1-Mar •• • 630.0 - 630.0 126.5 19.3 ~5.3 821.1 0.2 - 0.2 1.1 822.~ 

June .. 680.0 - 680.0 137.9 18.3 6.9 843. i 0.2 - 0,2 1.7 8~5.0 

Sept•• 730.0 - 730.0 129.1 20.7 ~.6 88~.4 0.2 - 0,2 1.6 886.2 
Dec ... 780 .o - 780.0 240.6 27.2 6.4 1,054.2 0.2 - 0.2 0.3 1,054-.7 

1942-Mar. •• 780 .o - 780.0 182.4 22.4 5.2 990.0 0.2 - 0,2 0.4- 990.6 

{ 1938-Dec ••• 3~ - 3~ ll 3 ~ 52 ~8 - ~8 - 100 
rota. I Assets 1939-Dec • •• '78 - '78 20 3 1 100 - - - - 100 

=100 19~0-Dec ••• '78 - '78 21 2 1 100 - - - - 100 
19#1-Dec ••• '7# - '7# 23 2 1 100 - - - - 100 

Unttecl States 1938-Dec ... - - - 2,564 - 23 2, 610 11,798 - 11,798 1, 078 15,4-86 
of Amertcal 1939-June •• - - - 2, 551 - 18 2,567 13,514 13, 514- 1,0~2 17. 123 $ -

Sept. • - - - 2,80~ - 18 2,84-6 14,664- - 14,664 1, 072 18,582 
Dec ... - - - 2, 4-89 -- 19 2,568 IS, 184 - lS. 184 1,099 18,851 

194-0-Mar.:' .. - - - 2,467 - 13 2,512 16, 110 - 16, 110 1, 079 19,701 
June~• - - - 2,450 - 11 2,503 17,851 - 17, 851 1,114 21,4-68 
Sept! • - - - 2, 424- - 14 2, 482 18, 965 - 18,965 1, 14-8 22,595 
Dec ... - - - 2,184- - 10 2,27~ 19,760 - 19,760 1,196 23, 230 

19~1-Mar~. • - - - 2, 184 - 9 2,24-4- 20, 112 - 20,112 1, 173 23,529 
June~ • - - - 2,184 - 12 2,273 20,321 - 20,321 1,228 23,822 
Sept!. - - - 2, 184- - 20 2,2« 20,4-81 - 20,~81 1,356 24, 081 
Dec ••• - - - 2, 254- - 13 2,361 20,50~ - 20,504 1,~52 24,317 

1942-Mar~. • - - - 2,2« - 18 2,339 20,480 - 20, ~so 1, 3~6 24, 165 

{ 1938-Dec ... - - - 1'7 - - 1'7 '78 - '78 '7 100 
rota! Assets 1939-Dec ••• - - - 13 - - 1# 80 - 80 8 IOJ 

=100 19ij0-Dec ••• - - - 9 - - 10 85 - 85 5 100 
19#1-D•c ••• - - - 9 - - 10 8# - 8# I' 1 ::r 

1 Nearest Wednesday to end ot •onth; 
8

&pr11 3rd; 
3
Jul1 3rd; 

4
october 

5 6 7 8 
2nd; .lprU and; JulJ' and; October tst: .t..prH tst. 

United Kingdom& Co•binert st&te•enh or the Issue and Banktna De
psrt•ents. Col. a: Total a•ount or fiduciary issue. Col. d: Oovern
•nt seeur1tle11 held by the Banking Depart•ent. Col. t:: •Other seeuri
tie!OI• held by theB•nkinB.Depart•ent. Col. 1: •n1seounts and advances•, 
Col. h: Gold reserve revalued in February 1939 and tran.-.rerred in sep
te•ber 1939 to the Exeha~e Equallsatlon Furd. Col. 1: Exelud.in,cr: notes 
held by the BanklfUI: !)epart•ent: ~1.7;27.4; 38.3; 25.6; 37.1; 28.1: 25.~; 
13.3; ltt.8; 41.3; ~8.8; 28.5 and 2~.2 dllion £, 

United States: Col. d: u.s. oovern.ent seocurltiu. Col. f: 
Bills discounted am industrial advances. Col . ... Total Res~U'TO Bank 
erectti outstanrltn«: the figures co•prise in Addition to (dl and (f) the 
rollow1T'IC A•ounts or•Oth&r !\eser't'e Bank credit outsta.n:ltntr:•: :!J: :!; :!.ft; 
60; 32; ..a; 44; tiO: M; 77; 40; Mand77•1lllons. Col. h:Gold cert
tf'teates on haM ard due fro• U. S. Treasury plus •!\ede•ptlo.J !'"urrl. _ 
Federal Reserv• notes•. Col. I:Exeludtn,: Federal !\eser't'e noti!I'S Gr otMr 
banlat-, 



44 Table H.-PRINCIPAL ASSETS OF CENTRAL BANKS (concluded). 

Direct clat.a on Securitiee Total Gold and foreign assets 
GovePJJMnt Non-

Govern- do-
Country and Teapor- ment mestic All Total 

State &I'J' ad- loans, credits other assets currency unit End ot: debt Yanc•• Total 00Y8I'ftoo ad- Foutsn Total asseta 
(OOO,OOO'a) relating (1ncJ.cUa~ Other vancee (c)+(d)• 

Gold .... ,. 
to not•- oounta ot (a)+ (b) aent andd1s (h)+(i) 

S.aue Traaaur)' counts ro) +(f) 

bUll) 

b c d • 1 g h i j k I 

" 
Uruguay 1938-Nov ••• - 18 18 40 103 161 107 - 107 14 282 

Peso 1939-Junc •• - zo 20 40 136 196 108 - 108 14 318 
Sept •• - 22 22 39 148 209 108 - 108 IS 332 
Dec ••• - 22 22 38 lSI 211 109 - 109 13 333 

1940-Mar •• , - 19 19 38 174 231 109 - 109 14 354 
June •• - 20 20 38 167 225 109 - 109 14 348 
Sept ... - 24 24 36 99 IS9 138 21 IS9 2S 343 
Dec ••• - 25 25 35 102 162 143 40 183 18 363 

1941-Mar ••• - 25 25 35 97 IS7 IS8 54 212 20 389 
June •• - 26 26 35 93 154 170 65 235 22 411 
Sept •• - 27 27 35 95 157 168 67 235 23 41S 
Nov .... - 25 25 34 99 158 160 71 231 24 413 

{ ~938-Dec • •• - 6 6 1~ 37 57 38 - 38 5 100 
rota I Assets 1939-Dec ••• - 7 7 11 ~5 63 33 - 33 ~ 100 

=100 19~0-Dec ••• - 7 7 10 28 ~5 39 11 50 5 100 
i9~1-Nov ••• - 6 6 8 2~ 38 39 17 56 6 100 

Venezuela 1940-Dec ••• 24.0 - 24.0 - - - 24.0 88.4 7.3 95,1 0,7 120,4 
Bolivar 1941-Mar ••• 38.0 - 38.0 - - 1,5 39,5 123.1 34,0 157.1 4,2 200,8 

June •• 38,0 - 38.0 - - 1.1 39,1 123.8 33.7 157 .s 5.4 202,0 
Sept •• 39,0 - 39.0 - - 1.4 40,4 124.3 31,2 ISS ,S 8.2 204.1 
.Dec. • • 36.2 - 36.2 - - 4.8 41.0 124.3 40,6 164,9 4.7 210,6 

1942-Mar ••• 35.2 - 35.2 - - 4.5 39,7 124,3 59.2 183.5 9.6 232,8 
rote~ I Assets ll9~0-Dec ••• 20 - 20 - - - 20 73 6 79 1 100 

=100 19~1-Dec ••• 17 - 17 - - 3 20 59 19 78 2 100 

Yugoslavia 1938-Dec, .. 1, 628 600 2,228 516 I, 771 4,515 1,910 644 2,554 2, 662 9,731 
Dinar 1939-Junc .. I, 630 600 2,230 565 I, 825 4,620 1, 920 SO? 2,427 2,590 9, 637 

Sept •• I, 630 770 2,400 635 2,494 5,529 1, 987 582 2,569 3,326 11,424 
Dec ••• I, 633 1,992 3, 625 679 2, 223 6,527 1, 988 731 2,719 3,077 12,323 

' 19+0-Mar, .. 1, 634 3,355 4,989 695 I, 81S 7,499 2,046 873 2,919 2, 778 13,196 
June •• I, 634 5,226 6,860 707 1,901 9,468 2,244 520 2,764 2,681 14,913 
Sept •• 1,633 6,594 8,227 635 1, 632 10,494 2,380 518 2,898 2,280 IS, 672 
Dec ••• I, 621 8, 380 10,001 678 I, 787 12,466 2,740 726 3,466 2,189 18,121 

1941-Mar ••• 1, 621 9,163 10,784 669 2,240 13.693 2, 795 1,474 4,269 2,614 20,576 

l'ote~l Assets· ~ 1938-Dec ••• 17 6 23 6 18 ~7 20 6 26 27 100 
=100 

1939-Dec ••• 13 16 29 6 18 53 16 II 22 25 100 
19~0-Dec • •• 9 ~6 55 ~ 10 119 15 ~ 19 12 100 

Uruguay. Coablned stateaents ot the Issue a.nd Banki~ Departaents. since ~hat date aaounted to 31; 36; 48; 50; 58 and 67 •UUon pesos. 
Col. i: Gr"OSII rt.gures stnee Se-pte•ber 1940; roreta;nesehange 1b.btlt.tt.es Venezuela: Col. Ill: Credits to ror-Mro is!lue banks. 
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TABLE III.- RECORDED CENTRAL GOLD RESERVES. 
(In millions of U.S. (new) dollars) 

1938 1939 1940 1941 1942 
End of: Dec. June Dec. June Dec. June Dec. Mar. 

Af'rica. . . . . . . . . 289 288 318 *370 *435 *495 *434 *400 
Algeria • . . . . . . 6 6 6 6 6 . . . . . . . .. 
Belgian Congo . . . . . . 6 6 6 "6 . . . . . . . .. . .. 
Egypt • . . . . . . . 54 54 54 54 53 53 53 . .. 
Morocco • . . 3 3 3 3 3 . . . . .. . .. 
Union of S~u~h.Afrlc~ . . 220 219 249 301 367 427 366 397 

North America • . . . . . . l4,7M 16,323 17,859 19,971 22,002 22,630 22,742 22,692 
Canada\. . . . . . . . 192 213 215 8 7 6 5 5 
U. S. A. . . . . 14,512 16, 110 17,644 19,963 21,995 22, 624 22,737 22,687 

Central and South America . 708 704 753 695 685 730 720 *701 
Arlen tine . . . . . . 431 428 466 403 353 353 354 354 
Bo ivia • . . . . . . . . 3 3 3 3 3 3 3 3 
Brazil. . . . . . . 32 34 40 46 5! 62 70 . .. 
Chile . . . . . . . . 30 30 30 30 30 30 30 30 
Colombia . . . . . . . 24 21 21 22 17 18 16 IS 
Ecuador • . . . . . . . 4 4 4 3 4 5 5 . .. 
Guatamala . . . . . . . . 6 8 8 10 10 12 12 . .. 
Mexico . . . . . . . 29 28 32 31 47 59 47 30 
Peru . . . . . . . 20 19 20 19 20 20 22 21 
Salvador . . . . . . 7 7 7 7 7 7 7 7 
Uruguay • . . . . . . 68 68 68 68 90 I 08 101 . .. 
Vene7.uela . . . . . . . 54 54 54 53 53 53 53 53 

Asia. . . . . . . . . . . 564 *575 *608 *617 *663 "696 *758 *739 
China . . . . . . . . 18 •2! . . . ... . .. . . . . .. . .. 
India . . . . . . . 274 274 274 274 274 274 274 274 
Iran. . . . . . . 26 26 26 26 26 26 0 26 . .. 
Japan ••• . . 164 164 164 164 164 4164 
Netherlands Indies . . 80 80 90 98 140 173 235 "216 
Philippines . . . . 2 2 2 . . . . . . . .. ... 
Thailand . . . . - 8 31 32 36 36 "36 . 

Europe~ 3 . . . . . . . 8,859 7,027 *5,890 *5,010 *4,963 *4,999 *5,169 *5,368 
Albania • . . . . . . . 2 2 2 •2 . . . . . . ... . .. 
Belgium1 • . . . . 736 668 716 '734 734 734 734 734 
Bulgaria ••• . . . . . 25 25 25 25 25 25 31 31 
Czecho-Slovakia . . . . 92 62 56 56 58 61 61 61 
Danzig. . . . . . . 5 5 •4 . . . . 
Denmark . . . . . . . 53 53 53 53 52 47 44 44 
Estonia . . . . . . . . 16 13 13 13 . . . 
Finland . . . . . . 25 25 27 14 14 10 4 ... 
France! . . . . . . 2,430 2, 510 2,709 2,000 2,000 2, 000 2,000 2,000 
Germany . . . . . . 29 29 29 29 29 29 29 29 
Greece. . . . . 27 31 27 28 28 •2s . . 
Huniary . . . . . . 24 24 24 24 24 24 24 24 
Ire and . . . . . . . • 2 2 2 2 2 2 2 2 
Italy • . . . . . . 193 194 144 hJ37 120 - - -
Latvia . . . . . . . 16 17 13 13 "13 . . . 
Lithuania • . . . . . . 11 II 9 11 •11 . . 
Netherlands . . . . . . . 994 800 692 625 617 573 515 575 
Norway. . . . . . . . 94 l 07 94 •s4 . . . . 
Poland. . . . . . . . 85 84 •s4 . . . . . 
Portugal . . . . . . . . 69 69 69 69 59 59 59 59 
Roumania. . . . . 133 138 152 ISS 157 176 183 201 
Sweden. . . . 3 21 346 308 199 160 192 223 277 
Switzerland , . . . . 701 599 549 493 502 528 665 784 
Turkey • • •• . . . . 29 29 29 88 88 96 92 100 
United Kingdan1 . . . . 2, 690 1,067 I I I I I I 
Yugoslavia. . . 57 57 59 67 82 · •s3 . . 

Oceania • . . . . . . . 25 25 25 25 25 25 25 25 
Australia • . . . . 2 2 2 2 2 2 2 2 
New Zealand . . . . . 23 23 23 23 23 23 23 23 

TCJrAL•. . . . . . . . 25,149 *24,942 *25,4113 *26,688 *28,773 *29,575 *29,848 *29,990 

a) January; .b) March: c) August; d) February; e) July; I) April: I) June 25th; h) March 20th. 

1Canada, United States, Belgium, France, United Kinadom: 
not includingaold held inExchanke F.qualisation and simi
lar funds. At the outbreak of the war, the recorded amount 
of such gold exceeded $2 ,300 mill ion (of 1,400 mi 11 ion 
old gold dollars; see Statistical Year•Book of the Lea1ue 
of Nat.iona, 1940/41, p. 201)• Subsequently, the Bank of 
Eng land and the Bank of Canada reserves were transferred 
tosuch funds (see individual chapters for these countries). 

2nur ing the war the gold reserves of rrany Continental 
countries have been removed, in whole or in part. from 
the Coot inent. 

3N,t including Spain. The last officially reJ)Orted figure 
for Soain (April 30th. 1938) was 525 million dollars . ..J 

4Not including Spain and U.S.S.R. 



TABLE IV.- VALUE OF WORLD GOLD PRODUCTION. 
(In millions of U.S. (new) dollars) 

1935 1936 1937 1938 1939 1940 1941 

Africa. . . . . . . . . . 441 468 489 1111 1143 1193* 606• 
Union of South Mrica. . 377 397 411 426 449 492 504 
Rhodesia. . . . . . . 25 28 28 29 28 29 28 
Gold Coast. . . . . . . 13 1S 20 24 27 31 31 
Belgian Congo • . . . 13 14 15 16 19 22 ... 
Others. . . . . . . . 13 14 1S 16 20 19* 20• 

North .blerica 1• . . . . . 229 2M 288 3111 343 3116 3113* 
Canada. . . . . . . . . 115 131 143 165 178 186 187 
United States . . . . . 113 132 144 149 164 169 165 

Central and South .blerica 73 77 M 93 96 1011 103* 
Mexico. . . . . . . . . 24 26 30 32 29 31 28 
Colombia. . . . . . . . 12 14 IS 18 20 22 23 
Chile • . . . . . . . . 9 9 9 10 11 12 9 
Brazil. . . . . . . . . 9 8 7 8 9 9 10 
Peru. . . . . . . . . . 4 5 7 9 9 10 10 
Others. . . . . . . . . 15 15 16 16 18 21 23* 

Asia (e>:cl. China). . . ~ 711 90 101 117 124* . . . . .. 
Korea • . . . . . . . . 19 23 30 37 38* . . . . .. 
Japan & Fonnose . . . . 23 29 30 32* 34* . .. . .. 
Philippines . . . . . 16 21 25 32 35 38 39* 
India • . . . . . . . 11 12 11 11 11 10 Ul 
Others. . . . . . . . . 6 s s 5 6 . .. . .. 

Oceania • . . . . . . . . 45 114 63 73 76 77 73* 
Australia . . . . 32 41 48 56 S7 51 52* 
New Zealand & Fiji. . . 6 6 7 8 10 10 11• 
New Guinea & Papua. . . 7 7 8 9 9 10 10• 

Europe. . . . . . . . . 19 19 19 21 21 19* . .. 
Sweden. . . . . . . 6 6 7 8 8 7 . .. 
Others. . . . . . . . . 13 13 12 13 13 12* . .. 

Total of above. . . . . . 882 972 1,044 1,130 1,203 1,280* 1,285* 

U.S.S.R. (Approx.) 2 . . . (ISO) (190) (190) (180) . .. . .. . .. 
World (Approx.) . . . . . (1,030) (1, 160) (1,230) (1,310) . .. . . . . .. 

. 

*Preliminary 
1Sub-Total includes production of Newfoundland. 
2

No precise and authentic data are available; the 11eries here shown represents rounded off averages of roua:rh eS"t .. 
imates published in different sources, • 

Source: 



47 

TABLE V.- PRINCIPAL ASSETS AND LIABILITIES 
OF COMMERCIAL BANKS. 

Loa• 
Other and ad.vaneea 

Cotmtry and it-s Dis-
currency un1 t End of': Cash ot COWltS On 

(OOIJ.OOO"a) 
cash current Other nature 

account 

a b c d • 
Argentine 193 8-Dec ••• 631 36~ 1,330 739 522 

Peso 1939-June .. 7~~ 172 1,274 954 53~ 
Sept •• 852 167 1,296 943 530 
Dec ••• 786 246 1,327 90S 520 

1940-Mar ... 8~1 313 1,310 855 495 
June •• 747 367 I, 376 798 487 
Sept •• 700 331 I, ~29 773 494 
Dec ••• 730 282 1,454 882 449 

1941-Mar ••• 788 228 1,367 1,103 521 
June •• 960 252 1,395 I, ISO 497 
Sept •• 867 194 1,393 1,226 470 
Dec ••• 86~ 206 I, ~68 1,338 427 

{ I938-Dec ••• 16 9 3q I9 I3 
fotal Assets 1939-Dec ••• I9 6 33 22 13 

=IOO I 9qo-Dec ••• I8 7 35 2I II 
I 9qi-Dec ••• 18 q 30 27 9 

Australia 1938-Dec ••• 35.1 2.3 . 291.1 
£.A. 1939-June •• 30.5 2.2 292.1 

Sept •• 31.5 1.9 295.6 
Dec ••• 37.3 2.3 . 293.9 

1940-Mar ••• 44.2 2.2 280.6 
June •• 39.0 2.4 . 287.8 
Sept •• 40.0 2.2 . 287.5 
Dec ••• 42.9 2.2 282.2 

1941-Mar ••• 45.6 2.3 . 279.1 
June •• 36.5 2.6 . 283.9 
Sept •• 39.0 2.2 . 282.7 
Dec._, 47 .s 2.4 278.7 

{ I938-Dec ••• 9 I 77 
fotal Assets I 939-Dec ••• 9 I . 75 

=100 19qO-Dec ••• IO I 65 
19q1-Dec ••• . I I I 62 

Belgium 1938-Dec ••• 2,106 2,118 3, 747 6,564 
Franc 1939-June •• 978 2,402 3,365 6, 610 

Sept •• 1,281 I, 673 3,682 6,069 
Dec ••• I, 634 1, 413 2, 903 S, 747 

1940-Mar ••• 1,013 1,296 3,722 5,319 
June •• 2,750 746 2,233 5,951 
Sept •• 1,040 1, 146 4, 751 5,261 
Dec ••• 2,205 889 6,210 s ,109 

1941-Mar ••• . . . . .. . .. . . . 
June •• 584 615 10,602 4,775 
Sept •• 729 763 II, 968 4,170 
Dec ••• 2,201 ... 10,418 ... 

r938-Dec • •• 9 9 15 27 
rota I ASsets I 939-Dec ••• 8 7 Iq 27 

=100 19qO-Dec ••• 10 q 28 23 

Ar~entlne: All banks; nuaber not stated. Col. b: •short-ter• tn
veat•enta• Col. e: The or1g1nal returns coaprise under •Advances on 
aecurtttea• holdings ot Treasury btlla aaounth•g to: -: 30: lR: 38: 43: 
39; 40: 72; 61; ~6 and 211 atlllon pesoa. Col. i: Total or cols a-h. 
Australia: 10 banks. Col. a: Includes in Dece•ber 1941 •special war-

Investments Net 
and securities Due t'J"Om Due to 811101Dlt 

ban lea Total Total banka 

~~ 
duef'r011 

(cor- balance deposits (cor- (+) or 
GoYern- Other respond- sbeet respond to(-) 

aent ents) See ents) ban lea Table I 
Cola. j-1 abroad 

f g h i j k I • 
262 73 3, 920 3, 791 . . +73 
280 49 ~. 007 3,877 . . +49 
276 2 ~.066 3,907 . . + 2 
297 14 4,094 3,913 . . +14 

288 IS 4,117 3,949 . . +IS 
286 61 4,122 3,952 . +61 
274 74 4, 075 3,894 . . +74 
268 59 4,124 3,940 . +59 
254 15 4,336 4,1S6 . . +15 
258 S1 4,563 4,351 . . +51 
497 38 4,685 4, 452 . +38 
544 45 4,892 4,609 . +45 

7 2 IOO 
7 - 100 
7 I IOO 

II I IOO 

39.3 2.6 380.0 320.6 1.0 . . 
47.9 2.2 384.6 324.9 0.8 . . 
41.7 2.0 382.4 319.2 0.8 . . 
47.3 2.3 393 .o 330.7 0.9 . . 
15.2 2.6 4U.8 351.5 1.0 . . 
84.2 2.4 425.9 354.1 1.0 . . 
78.6 3.2 421.7 348.6 I. I . 
91.7 3.6 433.0 360.4 1.0 . 

101.8 3.3 442.4 372.4 1.0 . . 
103.1 3.3 439.8 368.8 0.9 . . 
96.5 3.8 434.7 365 .o 1.0 . 

109.1 4.2 452.1 380.5 1.2 . . 
IO 1 IOO 
12 I 100 
2I I IOO 
2ij I 100 

3,710 2,686 2,686 24,250 16,313 1, 473 ss . 
3,498 I, 109 3,006 23, 177 IS, 286 1, 299 29 . 
3,590 1,504 2, 622 22,571 14,423 1,175 29 . 
3,012 1,475 2,516 20,984 13, ISS 1,196 29 . 
3,137 1,140 2,494 20,117 13, 3S 6 1,420 28 . 
4,551 1,134 1,914 20,943 12,144 I, 456 28 . 
3,515 I, 181 1,996 20, 45 I 14,264 1,346 28 . 
'3,160 1,129 2,007 22,083 16, 070 1,359 28 . 
. . . . . . . .. . .. 18,075 . .. ... . 

3, 791 1,241 2,139 25,012 19,239 1,237 28 . 
3, 797 1,017 2,323 25.874 20,290 1,204 14 . . .. . . . . . . ... 20,786 . .. ... . 

15 5 II 100 
lq 7 I2 IOO 
zq 5 9 100 

tt•e deposit account• wtth the Co••onw•alth Bank, •aountin& to a I'> all
It on .t. Cola.! and jl: tnclwHn!l TreasurJ bills a•ounting to: 14.7; 33-.0; 
19.1; 23.2; 41.3; 41.S; 34.3: 41.4: 43.5i 41.1: 34·0 and 4fi.O •lllton &. 
Belgium: All banks; nu•ber not stat•d. Col. c: tncha.tt~ uns~c::trted. 
a•ounts or Treuury bills. 



48 Table V,-PRINCIPAL ASSETS AND LIABILITIES OF COIIIIERC IAL BANKS (continued,\ 

LoaN Invea tmen~s Net 
Other and adval'll!es and securities Due tro• Total Due to amotmt 

Cotmtry and lte•s Dia- banks Total deposito banks Red is- duetr001 
End ot: Caah ot COWltS On (cor- balance (cor- counte \+)or currency un1 t caah current Other GoYern- Other respond- &beet ••• respond- o(-) 

(OOQ,OOO's) nature •ent ental Table I ants) banks account Cole j-1 abroad 

" b c d e t g h i ,j k I .. 
Bolivia 1938-Dec ... 31.8 - . 128.2 . 15.0 6.6 191.9 131.0 . + 6.6 

Boliviano 1939-June .. 27.8 - . 160.8 . IS. 8 27.2 242.8 143.7 . . +27.2 
Sept .. 48.2 - . 161.6 10.2 25.0 253.9 159.9 . . +25.0 
Dec ... 34.3 - . 185.8 . 11.6 21.5 259.0 163.4 . +21.5 

1940-Mar ... 48.1 - . 189.4 . 12.5 19.5 271.4 177.9 +19.5 
June •• 85.2 - . 190.5 12.3 27.6 318.9 218.3 . +27.6 
Sept •• 85.3 - . 176.5 . 17.7 12.8 301.7 204.4 . +12.8 
Dec ... 103.1 - 170.8 . 17.9 19.9 321.1 215.6 . . +19.9 

1941-Mar ... 73.9 - . 203.7 . 17.4 39.4 338.4 242.5 . +39.4 
June .. 84.0 - . 225.7 16.2 34.5 372.2 267.6 +34.5 
Sept •• 77.5 - . 246.6 - 18.5 24.7 369.1 258.4 . +24.7 
Dec ••• 83.7 - 260.5 19.4 28.1 397. L 266.6 . . +28.1 

{ 1938-Dec ••• Z7 - 67 8 3 zoo 
rota.l Asse~s Z939-Dec ... Z3 - . 72 ~ 8 zoo 

=100 19~0-Dec ••• 32 - 53 6 8 zoo 
Z9~Z-Dec ... 21 - - 88 . 5 7 zoo 

Brazil 1938-Dec ... . 1,246 4, 719 5,223 . 39,873 11,665 - -
Milreis 1939-June .. I, 178 S, 086 5,451 . . . 40,386 11,757 1,426 -

Sept •• 1,391 S, 317 5,462 . 41, 113 11, 896 1,349 -
Dec ... . 1, 117 5,988 5,294 42,021 12,523 1,592 -

1940-Mar ... 1,273 6,299 5,898 . 43,845 12,763 1,508 -
June •• . 1, 180 6,277 5,732 - . 45,514 12,596 I, 438 -
Sept .. 1, 176 5,249 6, 151 . 44,582 12,726 1,572 -
Dec ... 1,091 5,507 7,329 . 44,852 13' 714 1, 937 - . 

1941-Mar ... . 1,352 6,252 6,862 . 478 46,393 14,541 2,005 -
June •• 1,243 6, 471 7, 177 . 640 51, 625 IS, 133 1,933 - . 
Sept!. ... ... ... . . ... .. . 16,055 ... - . 
Dec ••• . 1,337 1,149 8,745 852 59, 594 16,532 127 - . 

{ Z938-Dec ... ~ Z8 Z7 100 
fOtBI A~seb Z939-Dec ... . 3 z~ Z3 100 

=100 Z9~0-Dec ... 2 Z2 18 . 100 
l9~Z-Dec ... 2 Z2 Z5 zoo 

Bulgaria 1938-Dec ... 945 1, 513 1,310 393 S, 375 3,799 . . 
leva 1939-June .. 686 I, 620 1,448 355 5,392 3,704 . . . 

Sept .. . . . . . . . 
Dec ... I, 407 1, 824 1,309 351 . 6,207 4,480 

1940-Mar ... . . . . . . . 
June •• 517 1,786 I, 726 376 . 5,994 4,088 
Sept •• . . . . . . . . . . 
Dec ... I, 221 1,849 I, HI 447 . 6,366 4,646 . 

1Z938-Dec ... 18 28 2~ 7 zoo rot" I Assets Z939-Dec ... 23 29 21 8 zoo =100 Z9~0-Dec ••• Z9 29 2~ 7 zoo 
I October. 

Bolivia: 2 banlal. The discrepancy between the ttgures above and 
those ln the chapter on Bollvta In Part II Is due to the tact that the 
annual accounts are coapiled troa coaplete end-of-the-year stateaents, 
whereas the quarterly t14ures are based on suaaartaed periodic returns, 

Brazil: 1ll banks; nu•ber not stated. Source: Directorta de Est-atta
ttca Rcono•tca e Fh1encera: Mov.imento B•ncar.io do Rr•zil. Col. i.: The 
dtrrerence between the total or Cola,a-h and Col. l consist or an 1te• 
called In the ortp;tnal atattattcs •Qutros tt'tuloa•. Bulgaria\ M banks. 



Table V.-PRINCIPAL ASSETS AND LIABILITIES OF COIIIIERC IAL BANKS (continued). 49 

Other 
Loe .. 

Co1mtry and it-· and advances 
End ot: Cash ot Die-

currency 1mit COWltS On cuh 
(OOI),QOO's) nature current Other 

aecount 

" b c t:! • 
Canada 1938-Dec ••• 299.2 122.1 . 1,208.2 

$ 1939-June. 290.2 149.8 1,195.2 
Sept •• 318.9 122.2 . 1,270.5 
Dec ••• 33l.S 141.3 . 1,336.6 

1940-Mar, •• 300.0 100.3 1,365.7 
June •• 302.3 123.8 1,287.5 
Sept .. 352.9 139.4. . 1,317.8 
Dec,,, 355.2 176.2 . 1,320.7 

1941-Mar ... 327.3 119.2 . 1,331.1 
June •• 322.3 154.1 1,505.1 
Sept •• 345.1 149.4 . 1, 453.1 
Dec ... 389.8 201.1 . 1,384.9 

1942-Mar ••• l83.9 159.2 . 1,524.7 

{ 1938-Dec ••• 9 ~ . 35 
rotal Assets 1939-DeC. • • 9 ~ 35 

=I DO 19~0-Dec ••• 10 5 . 35 
19~1-Dec ... 9 5 3~ 

Chile 1938-Dec ••• 287 98 709 66S 93S 
Peso 1939-June .. 233 14 731 674 1,120 

Sept •• 301 90 727 680 I, 132 
Dec ... 229 98 774 680 1,16S 

1940-Mar ... 242 87 sso 719 I, 193 
June •• 251 121 917 694 I, 213 
Sept •• 28S 122 882 669 1,169 
Dec ... 21S 147 920 674 1,175 

1941-Mar ... 276 129 1,009 654 I, 194 
June •• 278 99 1,078 675 1,222 
Sept., 346 14S I, 141 764 1,249 
Dec.1 •• 302 101 1,201 677 I, 282 

r938-Dec ... 10 3 2~ 23 32 
fotal Assets 1939-Dec ••• 7 3 2~ 21 36 

=100 1~0-Dec ••• 8 ~ 26 19 33 
19~1-Ded .. 8 2 30 17 33 

Colollbia 1938-Dec ... 23.0 - 72.9 s.o 
Peso 1939- June .. 24.3 - 75.8 6.2 

Sept .. 28.2 - 77.8 7 .I 
Dec ... 26.1 - 76.4 9.6 

1940-Mar ••• 36.3 - 70.3 12.8 
June., 33.6 - 12.s 11.5 
Sept •• 32.7 - 75 .o 10.2 
Dec ... 28.1 - 80.3. 10.7 

1941-Mar ... 34.1 - 80.S 14.2 
June •• 30.S - 80.8 19.3 
Sept •• 32.4 - 89.4 24.6 
Dec ••• 26.1 - 94.7 26.0 

1942-Feb ... 32.6 - 90.2 24.1 

\ 
{ 1938-Dec ... 16 - 51 3 

rot<> I Assets 1939-Dec ... 16 - ~8 6 
=100 19~0-Dec •• , 17 - ~9 7 

. 1~1-Dec ... 1~ - 50 1~ 

Canada: 10 chartered banks. Chile: 18 banks. The dttterence be
twe~n the ttsurea stven above and those tn the chapter on Chile tn Part 
11 are duo to the tact that the returns are prepared on different dates. 
Col. 1: Total or cola, •·h. Col. i: Due to foreign banks onl)'e Coloa• 

Inveatmenu 
~,...,. !let 

and eecur i tie a Total Due to -.ount banks Total deposita banks Redts- duetr.,. (col'- balance (col'- (+)or counto Oo't'ern- Other 
respond- ~et ••• respond to(-) 

sent ante) Table I ants) banks 
Cole j-1 abroad 

t g h i j k ~ • 
1,336.4 126.8 173.7 3,431.5 2,919.6 66.7 - +115.1 
1,396.7 128.6 248.1 3,574.6 3, 045.6 80.4 - +184.3 
1,370.6 131.2 225.1 3, 604.8 3,072.9 11.5 - +161. 7 
I,SU.2 121.8 203.2 3,822.0 3,248.6 129.3 - + 82.9 
I, 484.4 114.7 182.6 3,715.1 3,190.5 72.0 - +liS .4 
1,468.2 114.8 194.9 3,666.0 3,143.8 J8.6 - +144.0 
I, 453.3 110.2 181.2 3, 728.5 3,203.1 60.4 - +127 .I 
I, 432.1 98.9 174.7 3,730.6 3,209.3 67·.3 - +117 .I 
I, 670.5 95.5 185.7 3,910.0 3,383.0 63.6 - +128 .3 
I, 594.0 94.5 ~99.1 4, 067.9 3,524.2 62.7 - +146.7 
1,605.2 90.5 202.7 4,053.4 3,494.6 62.9 - +149.8 
1,670.4 89.0 176.8 4, 136.6 3,566.5 61.5 - +120.2 
I, 797 .S 83.0 173.6 4,351.8 3, 788.4 6S.1 - +11S.9 

39 ~ 5 100 
~0 3 5 100 
38 3 5 100 
~0 2 ~ 100 

20 13S 81 2, 930 1,94S 51 74 + 19 

18 139 liS 3,044 2,034 39 36 + 58 
18 142 91 3, 181 2, 122 19 ss +SS 
17 140 143 3,246 2,100 30 125 + 80 

17 132 140 3,380 2,297 35 80 + 74 
16 130 148 3,490 2,324 37 148 + 79 
18 142 131 3,418 2,222 39 174 + 47 
19 140 162 3,512 2,207 28 218 + 84 

18 141 183 3,604 2,336 20 212 +118 
27 142 197 3,718 2, 428 22 209 +136 
26 139 181 3,991 2,626 19 266 +126 
25 139 207 3,934 2,419 21 391 +157 

1 ~ 3 100 
1 ~ ~ 100 
1 ~ 5 100 
1 ~ 5 100 

22.3 3.6 2.1 143.3 87.0 2.7 6.1 -1.7 

22.3 3.6 3.S 147.S 93.8 8.2 4.7 -S.8 
23.3 3.8 4.2 156.2 103.5 7.6 5.4 -5.1 
21.9 3.8 3.7 158.4 97.1 7.4 7.4 -4.8 
2S.4 3.8 6.2 166.3 liS. 7 8.3 0.8 -S.9 
26.7 3.8 5.9 163.7 114.S 8.1 1.S -5.4 
2S.O 3.8 4. 7 IS9.9 110.0 8.2 3.3 -S.6 
2S.5 3.8 S.3 162.6 109.8 8.4 s.o -5.5 

26.3 4.3 S.2 172.7 121.4 9.2 1.3 -6.7 
26.7 4.3 S.3 176.S 123.S 8.4 1.8 -5.9 
23.8 4.3 4.5 188.3 128.4 8.7 7.9 -6.3 
23.S 4.3 4.S 189.1 122 .I 6.7 IS. 7 -4.2 

24.4 4.3 S.2 190.0 132.S S.9 8.1 -4.0 

16 3 1 100 
1~ 2 2 100 
16 2 3 100 
12 2 2 100 

bia: The dlscrepancJ between the ri~ures gi•en abo•• and tb0$e in tbe 
chapter on Coloabla in rart ll 1s du. to the ract that the end.-ot-ttle
Jear balanee-aheets applJ to coaaercial banks onlJ • whereas the quart•rlJ 
tip;urea applJ to all banks, inchtdin& aortgage banks and sa•in&a banks. 



50 Table V.-PRINCIPAL ASSETS AND LIABILITIES OF COIIIIERCIAL BANKS (continued), 

LOa .. 
Other and advance• 

Country and ite•• 
End ot: Cub ot Die-

currency unit count a On 
caoh current Other 

(OOil,OOO'e) nature account 

G b c d e 

Coota Rica 1938-Dec ••• 7.9 6.3 1.7 10.4 22.6 
Colon 1939· June •• 9.0 6.2 2.2 11.4 24.8 

Sept •• 7.3 6.2 2.2 11.7 26.6 
Dec ••• 8.1 6.1 2.2 11.6 27.0 

1940-Mar. • • 8.4 6.1 2.5 12.4 28.2 
June •• 7.8 6.0 3.0 11.5 29.6 
Sept •• 6.5 6.0 s.o 11.2 31.7 
Dec ••• 8.6 S.9 6.9 12.3 32.1 

1941-Mar ••• 12.2 5.9 7.5 11.7 32.8 
June •• 9.8 5.8 7.0 11.8 34.0 
Sept •• 8.1 5.9 7.3 13.4 35.7 
Dec ••• 7.8 6.3 9.5 14.3 36.5 

1942-Mar. • • 5.6 6.6 7.9 12.7 3 8.5 

{ Z938-Dec ••• Z3 Il 3 17 38 
rotc> l Assets 1939-Dec ••• 13 10 3 18 U2 

=Z 00 Z9~0-Dec ••• Z2 8 9 16 ~3 
19~1-Dec ••• 9 8 11 17 U3 

Dei'IJO&I'k 193 8-Dec ••• 229 . 447 1,099 472 
Krone 1939· June •• 244 447 I, 120 494 

Sept •• 148 . 451 I, 184 519 
Dec ••• 211 454 I, 197 508 

1940-Mar ••• 130 424 I, 198 531 
June •• 233 . 453 I, 140 525 
Sept •• 301 405 I, 076 546 
Dec ••• 450 . 382 1,059 SIS 

1941-Mar ••• 614 317 994 516 
June •• 753 . 341 I, 024 520 
Sept •• 844 296 I, 064 519 
Dec ••• 952 . 281 1,019 494 

1942-Mar ••• 1,044 262 954 520 

r938-Dec ••• 7 . 13 32 IU 
rotc>! Assets !939-Dec ••• 6 Z3 3U IU 

=ZOO 18UO-Dec ••• 12 zo 28 1U 
18UZ-Dec ••• 22 6 23 11 

Ecuador 1938-Dec ••• 25 74 32 
Sucre 1939· June •• 29 . 82 35 

Sept •• 24 82 35 
Dec ••• 23 83 37 

1940-Mar ••• 24 . 84 39 
June •• 33 . 70 59 
Sept •• 38 . 80 58 
Dec ••• 40 . 81 60 

1941-Mar ••• 35 85 61 
June •• 36 94 67 
Sept •• 34 . 82 67 
Nov ••• 38 87 70 r 838-Dec • •• 6 32 IU 

rotc> l Assets 1939-Dec ••• 8 30 13 
:ZOO 19UO-Dec ••• 18 37 27 

18U1~Nov • •• 15 . 35 28 

Costa Rica~ AU benb 1 inclUding the Co••erclal Departaent or the 
National Bank of Costa Rica Cob. c-e: Advances to the Treasury, in
cluded under c-e, aaounted at the end of 193R-1941 to, l.l; 1.3; 2o7i 

Inve•tments Net 
and oecuritieo Duetrom Total Due to mnomtt 

banks Total deposits banks Red is-~~trOll (col'- balance (col'- counts (+) oro 
re~~pond sheet See reo pond to(-) GoYern .. Other ents) T•ble I ents) banks •ant 

Cola J-1 abroad 

t e h • j k l • 
2.7 8.2 59.8 44 0.1 - +7.8 

2.8 9.2 65.6 48 0.5 - +7.7 
2.6 7.8 64.4 47 0.5 - +7.0 
2.6 6.6 64.2 47 0.4 - +6.1 

2.6 7.0 67.2 49 1.0 - +6.2 
2.6 7.0 67.5 ,49 0.3 - +6.2 
2.6 7.4 70.4 5I 0.5 - +6.1 

2.2 0.5 6.2 74.7 53 0.4 - +5.3 

2.2 0.5 8.4 81.2 60 0.6 - +6.8 
2.1 0.5 8.8 79.8 58 0.6 - +7.0 
2.1 o.s 8.8 81.8 59 0.4 - +7.1 
I. 9 0.6 7.8 84.7 56 0.3 - +6.9 

1.8 0.6 12.4 86.1 62 0.4 - +11.1 

~ zu 100 
~ 10 zoo 

3 I I 8 100 
2 z 9 zoo 

603 198 3,384 2, 305 304 82 +29 
654 169 3,441 2,394 290 80 +IS 
656 185 3, 430 2,406 253 74 +36 
618 213 3,564 2,455 251 112 +60 
593 195 3,348 2,349 237 95 +59 
617 159 3,465 2, 410 229 107 +38 
742 207 3,592 2,531 246 80 +34 
791 198 3,159 2,614 271 116 +32 
825 216 3, 785 2,686 307 86 +29 
849 234 4, 074 2, 868 358 103 +26 
869 259 4,175 2,915 378 79 +27 

I, 007 257 4,409 3,116 410 I OS +19 
1,065 296 4, 461 3, 197 454 88 +13 

Z8 6 100 
17 6 100 
21 5 zoo 
23 6 100 

I 8 6 231 89 4 I +3 
3 6 6 262 99 5 2 +I 
I 8 5 273 93 6 4 -I 
I 8 7 279 97 7 3 +2 
I 9 4 296 97 7 3 -2 
I 10 3 202 !OS 7 2 -4 
I 10 3 214 118 7 I -3 
I 9 5 219 126 7 I -I 
I 9 5 222 124 6 3 -I 9 6 242 137 7 I +I 
I 9 3 234 117 5 3 +I 
I 10 4 249 133 4 2 +I 
- 3 3 100 - 3 3 100 - u 2 zoo - u 2 100 

:nd 2 8 •tllton colona, Col. i: rotal or cola,a-h. Denmark• 1R2 
anks. Ecuador: All banks, inclUding •ortp;age and savings ban~. 



Table V.-PRINCIPAL ASSETS AND LIABILITIES OF COIIIIERCIAL BANKS (continued). 51 

Loa .. 
Other and advaneee 

Country and ite•s Dis-
End or: Cash or 

currency unit counts On cash 
(OOO,OOO'a) natur1 current Other 

account 

a b c d. e 

Estonia '!93 8-Dec ••• S.9 4.5 42.5 35.2 
Kroon 1939-June •• s.o s.s 47.1 35.4 

Sept •• 5.2 2.6 51.4 34.3 
Dec ••• 7.6 4.0 so.s 35.7 

1940-Mar ••• 6.7 3.9 46.6 38.5 

rota! Assets 11938-Dec ••• 5 ~ 38 31 
=100 1939-Dec ••• 8 3 ~2 30 

Finland 193 8-Dec ••• 1,234 . I, 887 2,590 14,584 
Markka 1939-June •• 1,237 I, 907 7,493 . 

Sept •• 644 . 1,998 7,657 
Dec ••• 809 I, 938 2,872 4,860 

1940-Mar ••• I, 212 2,492 2,631 4, 795 
June •• I, 218 . 3,529 2,393 4, 756 
Sept •• 1,099 . 3,914 2,364 4, 955 
Dec ••• 1,854 . 3,827 2,134 5,060 

1941-Mar ••• 1,032 4,022 2,385 5,186 
June •• I, 471 . 2,498 2,665 5,576 
Sept •• I, S II . 3,568 2,410 5,597 
Dec ••• . . . . 

1942-Mar ••• I, 582 . 3,420 2,222 S, 734 

rota£ Assets { 1938-Dec ••• 9 1~ 20 35 
1939-Dec ••• 6 15 22 37 

=100 19qO-Dec ••• 12 2~ 13 31 
19q~-Har ••• 8 18 12 30 

France 1938-Dec ••• 3,901 . 21,291 7,669 1,217 
Franc 1939-June •• 3,705 25,096 7, 679 . 

Sept •• 5,278 . 20,672 8,712 
De.: ••• 4, 887 . 29,257 7;975 939 

1940-Dec ••• 6,837 . 46, 117 8,346 976 

1941-Mar ••• 6,186 . 52,911 8, 161 911 
June •• 6,312 57,848 8,417 838 
Sept •• 6,346 . 60,327 7,859 906 
Dec: •. 6, 921 . 61,584 7,773 I, 017 

1942-Mar.* •• 7,220 62,453 8, 693 981 

{ 1938-Dec ••• I? 57 21 3 

rota! Assets 1939-Dec ••• 11 . 83 17 2 

=100 19~0-Dec ••• 10 . 70 13 2 
19~1-Dec • •• 9 . 76 10 1 

Gei"IIIIUly 1938-Dec ••• 342 3,472 2,390 351 
Reichsmark 1939-Dec ••• 404 4,765 2,679 256 

1940-Dec ••• 510 7,422 2, 055 233 

1941-Dec ••• 621 "9,323 2,474 186 

{ 1938-Dec ••• ~ 39 27 q 

rota! Assets 1939-Dec ••• ~ ~7 28 3 

=100 19qO-Dec ••• ~ 57 16 2 
19~ I-Dee ••• ~ 59 16 2 

Estonia-: 13 banks. F.1nland: 9 banlcs .. France: 4 banks rcr8-
dtt L)'onnata, Soctltl ge'n,rale pour tavor1ser leco••erce et l'lndus\rle 
Co•ptolr national d'eacoapte and Socl~tl g8nerale de cr8dlt lndustrlel 
et co•aerclal). Col. C\ InclUding unspeeiried a•ounts ofTreasurJ bllls. 

Investments !let 
and securities Duer...,. Total Due to •otmt banks Total deposits banks ld:"uetro. 

(col'- balance (cor- Red is- (+) oro 
GoYern- respond- llbeet respond counts to (-) Other See 

•ent ants) Table 1 ents) banks 
~·1• i·l sbroad 

f g h {. j k l • 
- - 6.8 112.4 71.4 5.2 4.7 +1.6 

- - S.! 123.4 7S.O 4.0 4.2 +1.3 - - 3 .I 119.7 65.0 3.3 12 .I -- - 3.4 120.8 69.1 2.7 14.5 +0.7 

- - 3.9 121.4 73.8 2.4 8.5 +1.2 

- - 8 100 
- - 3 100 

I, 592 606 13,246 10,7 55 310 +28 

I, 538 636 . .. 11, 167 309 . +61 
!,SO! 55! . .. 10,624 258 . +90 
I, 413 556 13, 178 10,766 us . +138 
1,399 486 13' 719 11,427 134 . +119 
I, 759 645 IS, 220 12, 795 207 . +108 
!,658 543 IS, 444 12, 925 157 . +85 
I, 795 484 16, 076 13,488 144 . +59 

I, 895 391 15,862 13,439 uo . +48 
I, 796 324 15,345 12,761 143 + 6 
2,104 397 16,599 13,792 128 . +19 . . . 14,828 . . . 
4,510 481 18,995 IS, 889 !56 . -16 

12 5 100 
11 ~ 100 
11 3 100 
2q 3 100 

. . . 3,173 37, 251 33,578 . . . 

. . . 3,202 39,682 36,230 . . . 

. . . 3,286 37,948 34,642 . . 
226 3,241 46,525 42,443 . . 
226 3,352 65,854 61,982 . . 
226 3,097 71,492 67,644 . 
297 3,208 76,920 72,588 . . . 
297 3,098 78, 833 74,397 . 
129 3, 169 80,593 76,772 . . . 
129 3,122 82,598 78,777 . . . 

. 9 100 . . 7 100 . . 5 100 . ~ 100 

603 444 312 8,996 7, 211 1,248 I . 
347 437 238 10,125 8,501 1,208 1 . 

1, 171 435 262 12,991 II, 411 1,283 I . 
I, 754 440 270 15,927 14,354 1, 402 - . 

7 5 3 100 
3 ~ 2 100 
9 3 2 100 

II 3 22 100 

Col. i: Total or eols. •·h. Germanyt Big Berlin banks (Deut.sel'le Bank. 
Dresdner Bant. Co••erz-und-F'rhatbant. Re1cl'ls-K.red1t-Gesellsehatt.. Ber
liner Handels-Oesellsel'latt). 



52 Table V -PRINCIPAL ASSETS AND LIABILITIES OF COIIIIERCIAL BANKS (continued). 

LOaiW 
Other and advaneea 

Country and ita.a 
Endot: Cash or Dia-

On 
currency unit cash count• 

current Other 
(000,000'&) nature account 

a b c d. e 

Greece 1938-Dec ••• I, 847 3, 053 11,508 
Drachma 1939• June •• 2,222 3,!59 I 0, 869 

Sept •• 1,149 3, 047 I O, 815 
Nov ••• 1,428 2,732 I 0, 893 

194D-Mar ••• 1,229 2,722 12, 008 
June •• I, 593 2, 724 12,655 
Sept •• 1,354 2, 823 12,777 
Oct •••. 1,667 2,862 13,230 

j 1938-Dec ••• 9 1~ 55 
rotal Assets 1939-Nov ••• ., H 55 

=100 /1s~o-oct ••• ., 13 5'7 

GuatHIAla 1938-Dec ••• 1.4 . 5.3 
Ouetzal 1939-June •• l.S s.o . 

Sept,. 1.2 . 4.6 
Dec ••• 0.3 . 4.6 

1940-Mar ... 1.1 . . 4.6 
June •• 1.0 . . 4.4 
Sept •• 1.2 . . 4.3 
Dec ••• 0.8 . . s.o 

1941-Mar ... 0.8 . . 4.0 
. June •• 0.9 . . 4.0 
Sept .. 1.0 . 3.8 
Dec ••• 1.0 . . 3.6 

r938·Dec ••• 1'7 . 65 
rota I ASsets 1939-Dec ••• ~ . 65 

=100 19~0-Dec ••• 12 . '72 
· 19~1-Dec ••• 75 55 

Hungary 1938-Dec ••• 225 - 1, 654 956 516 
Pengo 1939-June •• 236 - I, 638 1, 027 518 

Dec ••• 223 - 1,766 I, 050 488 
rota I Assets 11938-Dec ••• 6 - ~2 2~ 13 

=100 1939-Dec ••• 5 - ~1 2~ 11 

India 1938-Dec ••• 190 . 40 I, !OS 
Rupee 1939-June .. 259 61 I, 117 

Sept .. 223 . 29 1,085 
Dec ... 254 . 44 1,388 

1940-Mar ••• 242 63 I, 502 
June •• 309 49 1,356 
Sept .. 530 . IS 1, 080 
Dec ... 566 . 23 979 

1941-Mar ••• 435 . 63 1,180 
June., 410 53 I, 222 . 
Sept •• 574 35 1,100 . 
Dec ... 429 62 1,212 

{ 1938-Dec ••• 1~ 3 8S 
rotal Asset$ 19S9-Dec ••• 15 . s 82 

=100 19~0-Dec ••• 36 . 1 63 
19~1-Dec ... 25 . ~ 71 

Oreeee1 27 banlal. Col. i: 'r:otal or cole. a-h. Guateaala; 3 
banlcB · &un,t:ary' 3lf4 b•nb •eabers ot the Central Corporation ot Bank-

Itwe•tment.e Net 
and secUJ"itiee Duer ..... Total Due to ..ount 

banks Total clepeeito banks !Redts- duetra. 
(COl"- balance (COl"- counts (+)or 

GoYern- Other respond- llbeet ••• respond to (-) 
eent enta) Table I ental banks 

Col• J-1 abroad 

t g " • j k I • 
3,315 985 235 20,943 18,3 28 . . . 
3,297 1,147 271 20,965 18,109 . . . 

·3,298 I, 157 143 19,609 16,349 . . 
3,297 I, ISS 447 !9,952 17' 368 . . 
3,294 I, 271 617 21,141 18, s 11 . . 
3,285 1,354 348 21,959 18,321 . . . 
3,287 1,363 856 22,460 19,194 . . . 
3,288 1,367 641 23, oss 19, 080 . . . 

16 5 1 100 
16 6 2 100 
1~ 6 3 100 

-. . 8.2 4.1 . . . 
. . . 8.1 3.3 . . . . . . 7.4 2.8 . . . . . . 7.1 2.4 . . 
. . . 7 .I 2.5 . . . . . . 7.0 2.3 . . . . . 7.0 2.5 . . . . . 6.9 2.3 . . . 
. . . 6.7 2.2 . . . . . 6.7 2.2 . . . . . . 6.8 2.3 . . . . . . 6.6 2.1 . . . 100 . . 100 . . 100 

100 

318 - 3,984 2,403 - 377 -
372 - 4,127 2,547 - 366 -
415 - 4,292 2,685 - 384 -

8 - 100 
10 - 100 

. 1,335 2,277 . . . . 1,437 2,288 . . . . . I, 337 2,304 . . . . 1, 686 2, 401 . . . 1, 807 2,479 . . . . . . . 1, 714 2,406 . . . . . 1, 625 2,556 . . . . 1, 568 2, 634 . . . I, 678 2,725 . . . . I 1,685 2, 872 . . . . . . I, 709 3, 096 . . . . I, 703 3,271 
. 100 . 100 . 100 

100 

tns Coapanlea, 
ot cola. a-h. 

India, Scheduled banks; ucludina: Buraa. Col. i: Total 



Table V,-PRINCIPAL ASSETS AND LIABILITIES OF COIIIIERC IAL BANKS (continued). 53 

Loa .. 
Other and advances 

Cotmtry and iteas Dill-
currency unit End ot: Cash ot counts On 

(OOfJ,OOO's) 
cash current Other nature 

aecount 

a b c d e 

Ireland 1938-Dec ... 5.6 - 7.2 46.6 
£ 1939- June •• 5.7 - 6.8 47.4 
Within Sept. 5.8 - 7.3 47 .o 
Ireland Dec ... 6.8 - 6,9 47.5 

1940-Mar ... 5.1 - 4.6 49.5 
June .. 8.3 - 4.6 49.9 
Sept .. 11.4 - 4.5 49.6 
Dec ... 11.9 - 4.3 48.9 

1941-Mar ... 9.7 - 4.2 47.8 
June .. 10.0 - 4.3 46.0 
Sept .. 9.0 - 4.2 45.3 
Dec ... 1 o. 9 - 3.9 46.0 

1942-Mar .. , 10.0 - 3. 8 46.5 

{ I93B-Dec ... 8 - IO 116 
rota! Assets I938-Dec ••• 9 - 9 115 

=IOO I9~o-Dec ••• I~ - 5 112 
I9~ I-Dee ••• I~ - 5 60 

Eiaewhere 1938-Dec ••• 9.1 8.9 0.9 25.6 

1939-June .. 8.5 9.0 1.1 25.3 
Sept •• 8.4 7.6 1.2 25.6 
Dec ••• 12.5 8.7 1.4 24.8 

1940-Mar ••• 11.2 9.2 1.1 24.3 
June .. 13.0 8.2 I. 0 23.8 
Sept .. 14.8 9.8 0.8 23.9 
Dec ... 17.0 0.5 0.8 23.3 

1941-Mar ... 16.0 12.3 0.6 23.0 
June .. 18.6 2.5 0.6 22.4 
Sept .. 18.6 12.4 0.6 22.2 
Dec ... 20.8 14.1 0.5 21.5 

1942-Mar ... 20.4 15.1 0. 5 20.5 

{ I938-Dec ... 8 8 I 22 
rota! Assets I939-Dec ••• IO 7 I 20 

=100 I9~D-Dec ... I3 8 I IB 
I9~I-Dec ... I3 9 - I~ 

Itair 1938-Dec ••• 1,962 . 10, 139 6, 015 308 
Ura 1939-Dec ... 2, 538 10,492 6,752 333 . 

1940-Dec ••• 2, 636 . 12, 812 7,559 581 

1941-Dec~ .. 2, 762 . 14,711 II, 961 1,238 

r938-Dec ... 9 ~8 29 I 
rot<> I Assets I939-Dec ••• II 411 30 l 

=100 I9~o-Dec ••• IO . 50 29 a 

Ireland: 9 banka. Within lrttland: ExolueiYe or Northern Ireland. 
For 1ntoraation concernin~ the principles or territorial segregation ap
plled in Irish banking statist.tc. 1 see the chapter on Ireland in rart n. 

Investments Net and secur 1 ties Due fi'OII Due to DIOl.mt 
banks Total banks Red is- due rr .. (cor- !balance Total (cor- (+) or OoYern- Other respond- eheet deposits ~espond counts to(-) 

•ent ents) ents) banks 
abroad 

f g h i j k I • 
4.0 4.1 . 71.1 114.0 . . . 
4.1 4.2 . 71.5 114.4 . . . 
4.2 4.3 . 71.8 114.4 . . . 
4.3 4.1 . 73.1 119.3 . . . 
5.9 4.3 . 73.6 122.4 . . . 
6.2 4.3 . 77.1 123.6 . . . 
6.4 '4.3 . 80.3 126.5 . . . 
6.5 4.2 79.1 127.6 . . . 
6.6 4.2 . 77.1 130.0 . . . 
6.7 4.1 75.7 131.8 . . . 
6.7 4.2 . 74.7 134.3 . . . 
6.9 4.1 . 77.2 139.2 . . . 
7.3 4.1 . 77.9 143.5 . . . 

11 5 . IOO 
11 11 . IOO 
8 5 IOO 
9 5 IOO 

63.6 5.3 . 118.3 43.0 . . . 
64.3 6.0 . 119.3 43.4 . . . 
63.6 6.0 . 117.2 42.4 . . 
63.9 6,0 . 121.9 42.7 . . . 
68.9 6.0 125.3 43.8 . . . 
68.3 6.0 . 125.0 44.3 . . . 
66.2 6.0 . 126.0 «.5 . . . 
68.2 6.1 . 130.5 45.6 . . . 
73.0 6.2 . 135.7 45.0 . . . 
78.9 6.0 . 143.6 49.3 . . . 
86.4 5.9 . 150.9 52.2 . . . 
91.2 5.6 . 158.3 55.1 . . . 
96.3 5. 4 . 162.9 55.6 . . . 

5~ ~ . IOO 
52 5 IOO 
52 5 . IOO 
58 ~ . IOO 

1,609 . 21, 047 18, 128 . . . 
1,753 . 22,604 19, 576 . . . 
I, 543 . 25,730 22, 539 . . . 
2,302 . . 29,894 . . . 

8 . IOO 
8 . IOO 
11 . 100 

Italy: 3 banks (Banco di Ro .. , Credlto Italiano and Danca Coa .. rc1ale 
Ital1ana). 



Table V.-PRINCIPAL ASSETS AND LIABILITIES OF COMIIERC IAL BANKS (continued). 

LOa .. Investments Net 
Other and advanees and secUI"ities ID!'e from Total Due to amount 

Co1Dltry and lte•s banks Total depollit• banks Redie- ~uetr011 Dis- (col"- !balance (cor- (+) o .. End or: Cash ot On counts currency un1 t cash counts Govern .. Other respond- a.beet ••• espond to(-) current Other ents) Table I ents) banks {OOQ.OOO'a) nature aent 
aecount Cola j-1 abroad 

4 b c d • t g " • j " I 11 

Japan 193 8-Dec ••• I ,308 418 I, 342 7,374 437 3, 634 2,489 . 16,732 15,073 . . 
Yen "39-June •• 1,253 454 I, 453 8, 099 461 4,196 2,807 . 18,723 16,915 . 

Sept •• 741 396 I, 505 8, 674 633 4,293 2,999 19,241 17' 3 49 . . . 
Dec ••• I, 688 468 I, 783 9,369 523 4,618 3, 173 . 21;622 19,7 9~ 

19-4-0-Mar ••• 828 374 I, 686 9,836 476 4, 870 3,344 . 21' 414 19,519 . . 
June •• 1,592 471 I, 728 10,580 5!0 5,337 3,408 23,626 21' 8 85 . 
Sept •• I, 024 346 1,428 11,230 514 5,541 3,510 23,599 21,605 . 
Dec ••• 1,822 540 1,517 12,037 70 8 5,951 3, 667 . 26,248 24,38' . . . 

1941-Mar ••• I, 127 378 I, 326 12,037 454 6,364 3,934 . 25,620 23, 73' . 
June •• 2, 034 594 1,341 12,386 649 7,41S 4,302 28,721 26, 818 . . 
July •• I, 044 509 1,257 12,256 569 1,562 4,428 . 27' 625 25,154 . . 

{ 1938-Dec ••• 6 2 8 ijij 3 22 15 100 
rot<> I Assets 1939-Dec ••• 8 2 8 ij3 3 21 15 100 

=I 00 19ij()-Dec ••• 7 2 6 ij6 3 22 H 100 
19QZ-June •• 7 2 5 ij3 2 26 15 100 

Latvia 193 8-Dec ••• 23 . 22 I 07 60 19 272 131 21 2 . 
Llt 1939-June •• 17 24 86 77 23 289 142 9 I 

Sept •• 16 . 26 87 77 19 288 132 19 2 . 
Dec ••• 18 . 19 119 83 18 334 146 38 I 

1940-Mar ••• IS . 19 127 65 21 364 149 41 - . 
May ••• 9 . 19 127 67 22 363 149 36 - . 

rot<>l Assets 11938-Dec ••• 8 8 39 22 7 100 
=100 1939-Dec ••• 5 6 36 25 5 100 

Lithuania 1938-Dec ••• 14 39 65 24 I IS9 113 6 . 
Litas 1939- June •• 7 36 60 26 2 145 100 5 . 

Sept •• 4 . 33 65 25 2 136 95 2 . . 
Dec ••• 8 . 27 61 26 4 144 98 2 . 

1940-Mar ••• 3 31 68 26 s 148 !OS 2 . . 
rot<> I Assets 11938-Dec ••• 9 . 25 ijJ 15 1 100 

=100 1939-Dec ••• 6 19 ij2 18 3 zoo 
Mexico 1938-Dec ••• 114.4 15.3 I 01 .I 119.0 67.7 . 22.7 30.8 607.3 292.9 51.9 14.8 . Peso 

1939-June •• 103.4 IS .1 118.0 IS8.2 67.2 23.3 32.8 640.8 334.1 48.8 13.8 . . 
Sept •• 109.7 14.3 138.9 162.2 65.3 24.3 28.9 694.8 352.5 57.4 15.6 . 
Dec ••• 116.1 18.3 164.6 115 .s 65.9 26.1 32.8 758.3 379.0 73.3 16.7 

194D-Mar ••• 113.8 15.4 161.1 162.3 68.4 . 27.2 33.2 722.0 364.0 66.5 17.4 June •• 137.7 16.4 176.0 150.0 63 .o 33.8 29.5 740.9 378.0 75.7 IS .s . Sept •• 138.7 IS .0 162.0 ISS .S 62 .s . 32.3 44.9 762.4 392.2 56.8 13.1 Dec ••• 250.2 23.4 192.5 171.2 60.0 . 33.9 42.3 906.2 509.6 84.2 7.8 
1941-Mar ••• 256.0 19.8 205.4 18 8 .I 62.0 . 43.8 43.3 937.9 564.2 16.5 6.9 June •• 241.5 17.7 224.7 220.6 71.7 45.7 49.1 991.9 607.9 80.3 1.5 Sept •• 236.0 25.3 253.6 239.8 73.3 . 48 .I 53.9 1,096.2 632.4 I 03.8 6.9 . Dec ••• 218.5 37.2 262.9 243.3 69.9 54.1 ss .4 1,146.7 621.2 I 06.8 16.7 

r938-Dec ••• 19 3 17 20 II ij 5 100 rotc> I Assets 1939-Dec ••• 15 2 22 23 9 3 ij 100 
=100 19ij()-Dec ••• 28 3 21 19 7 Q 5 100 !9ij1-Dec ••• 19 3 23 21 8 5 5 100 

Japan: Ord,nary banks; nuaber not stated. Col. i: Total ot cob •. a-h. 
prh'ate credit institutions; nuaber not stated. latvia: 1 banks. Lithuania: 1 bank.e. Mexico: All 



Table V.-PRINCIPAL ASSETS AND LIABILITIES OF COIIIIERCIAL BANKS (continued). 55 

LOa .. lnve5tment.s 
~e fii'OII 

!let Other and advances and seemoities Due to Cotmtry and ite•s •olD'lt 
Dis- banks To'al Total banks duefr0111 

currency unit End ot: Cash or counts On (eol'- balance deposits (eol'- Red is-
(+) or eash Govern- >-espond- abeet re_apond counts 

(001),000 1 &) eurrent Other Other to H nature aent ents) ••• ents) banlcs aeeount Table I 
Cole j-1 abroad 

a b c d • f g h • j k l • 
Netherlands 1938-Dec ••• 233 233 264 102 68 64 971 687 . - . 

Gulden 1939-June •• 146 199 268 I 02 70 72 873 593 - . 
Sept •• 135 196 268 96 6t 70 843 566 . -
Dec ••• 76 260 274 103 47 61 836 576 . - . 

1940-Mar ••• 58 237 293 108 45 55 811 540 . - . 
June •• 53 283 254 95 43 62 805 547 . - . 
Sept •• 55 453 223 88 43 60 938 674 - . 
Dec ••• 5I 552 210 75 44 63 I, 010 756 . - . 

1941-Mar ••• 54 543 201 112 44 64 I, 033 768 . - . 
Apr •• • 42 624 193 91 42 65 I, 072 810 . - . 
S~pt •• . . . ... ... . .. . . . . . . ... . .. . - . 
Dec!' •• 55 805 164 62 41 64 I, 204 946 . - . 

r938·Dec ••• 2Q 23 27 11 7 7 100 
rota l Assets 1939-Dec ••• 9 31 33 12 6 7 100 

=100 19qo-Dec ••• 5 55 21 7 q 8 100 
19q1-Dec:! •• 5 67 H 5 3 5 100 

New Zealand 1938-Dec ••• 11.4 57.8 8.8 0.3 5.0 85.1 64.0 2.9 + 2.1 
£.N.Z. 1939· June •• 14.3 55 .I I 0.6 0.3 6.1 88.3 66.7 2.6 + 3.5 . 

Sept •• 16.5 53.6 I 0.5 o.j 6.3 89.1 67.6 3.0 + 3.3 
Dec ••• 17.8 . 51.1 IS .2 0.3 9.9 96.1 73.2 2.8 . + 7 .I 

194Q-Mar ••• 18.0 . 48.2 16.5 0.3 13 .I 97.9 77.9 3.1 . +10.0 
June •• 20.8 47 .s IS. 9 0.3 IS. 6 I 01.9 80.5 3.0 . +12.6 
Sept •• 20.3 . 46.6 17 .I 0.4 IS. 0 101.3 78.7 2.8 . +12.2 
Dec ••• 18.6 . 48.1 17.5 o.s . . 79.1 . . +11.9 

194l·Mar. •. 17.9 . 53.7 15.4 0.5 . . 82.3 . . +12.2 
June •• 18.9 . 50.4 18.6 0.7 . 81.6 . +11.1 
Sept •• 14.5 . 47.8 23.3 0.8 . . 78.9 . . +10.9 
Dec ••• IS .9 . 50.5 23.0 0.8 . . 83.0 . . +12.0 

rota l Assets j1938·Dec ••• 13 68 10 - 6 100 
=100 1939-Dec ••• 19 53 16 - 10 100 

Norway 193 8-Dec ••• 63 . 405 657 239 33 179 I, 760 I, 101 341 2 + 16 
Krone 1939-June •• 56 . 420 - . . . . . . ... . .. ... . . . 5 . .. 

Sept •• 31 . 444 719 189 31 140 I, 777 1,061 345 13 + 19 
Dec ••• 52 . 469 696 183 30 141 1,795 I, 065 340 22 + 2 

1940-Mar. •. 43 . 511 713 180 30 146 1,849 1, 147 297 49 + 4 
June •• 52 469 684 180 30 151 1, 758 I, 126 255 45 + 2 
Sept •• 168 . 429 605 233 30 292 1,961 1,294 324 4 + 4 
Dec ••• 358 398 577 316 31 311 2,164 1,469 374 I + 4 

1941-Mar ••• 562 . 344 562 366 30 260 2,322 I, 600 398 1 + 7 

rota l Assets ~ 1938-Dec ••• q 23 37 1Q 2 10 100 

=100 
1939-Dec • •• 3 26 39 10 2 8 100 
19qo-Dec ••• 17 . 18 27 15 I 1ij 100 

Netherland.SI 4banlcs (Rotterdaa!.ehe Banln'ereeniginiJ, .hsterdusche S04 •illion gulden Hew Zealand: 6 banks Norway:64 •rr.e banks• 
Bank,TwentacheBank and Incasso Bank). Col. c: InclUdes Treasury bills. Col. 1: Bonds. Col 8: Shares. 
aaounttng to: lf'IO; 13H; 141; 202; 189; 236; 425; 517; ~14; 493; eee and 



56 Table V.-PRINCIPAL AssETS AND LIABILITIES OF COIIIIERC IAL BANKS (continued). 

Loana 
Other and advances 

Country and itns Dis-
End of': Cub or counts On currency unit cub current Other 

(OOQ,OOO's) nature 
account 

a b c d e 

Peru 193 8-Dec ••• 59.1 34-.9 90.4- lOS .S 20.8 
Sol 1939-June •• 63 .s 33.1 94-.4 123.2 19.3 

Sept •• 47.9 35.6 97.8 122.4 21 .4-
Dec ••• 58.2 33.9 97.7 119.9 19.4 

1940-Mar! •• 64-.7 36.5 I OJ. 9 138.2 13.8 
June •• 64.9 44-.1 I 09.6 137.3 18.3 
Sept •• 81.5 43.8 I 00.0 13 8 .I 17. g 
Dec ••• 81.1 61.1 99.7 156.8 11.4-

194-1-Ml r.2• • 76.0 55.2 102.6 165.7 11.4 
June •• 81.5 62.8 107.6 165.7 11.4-
Sept •• 84-.6 81.3 111.2 177.4- 11.5 

{ 1938-Dec ••• 12 7 19 22 ij 

rota l Assets 1939-Dec ••• Z2 7 21 25 ij 

J9ij0-Dec ••• Z5 Z1 18 29 2 =ZOO 
J9ijJ-8ept •• 13 13 17 27 2 

Poland 1938-Dec ••• 117 865 
Zloty 1939-Mar •• • 77 . 883 

rota l Assets JI938-Dec ••• II 85 
=100 l931J-Ha<r ••• 8 89 

Portugal 193 8-Dec ••• 169 . 941 2,383 
Escudo 1939-June •• 14-7 90 I 2, 271 

Sept •• 156 890 2,34-9 
Dec ••• 189 . 964- 2, HI 

1940-Mar ••• 159 I, 053 2,601 
June •• 172 1,061 2,588 
Sept •• 171 . 990 2,64-S 
Dec ••• 207 I, 035 2, 702 

194-1-Mar ••• 171 . 954- 2,824-
June •• 203 . 975 2,754-
Sept •• 247 . 969 2,924-

{ 1938-Dec ••• ij 23 57 
rota! Assets 1931J-Dec ••• ij 22 58 

=100 19ijQ-Dec ••• ij 21 5ij 
J9ijJ-8ept •• # 15 ## 

Roumania 1938-Dec ••• 3,968 1,14-2 3,225 8, 765 I, 154-
Leu 1939-June •• 2, 713 I, 037 3,4-86 8, 559 962 

. Sept •• 2,362 617 3,699 8,333 912 
Dec ••• 3, 908 1,54-2 3,4-54- 9,528 866 

194-0-Mar ... 2, 933 1,237 3, 4-59 10,312 831 
June •• 4-, 170 I, 113 3,359 9,622 798 
Sept .. 3,312 780 3,14-9 ~. 251 599 
Dec ... 3,975 1,122 3,332 8, 969 594 

1941-Mar ... 3,4-24 I, 058 3, 772 9, 687 581 
June •• 4, 712 995 4,098 9, 985 577 
Aug ... 5,984 I, 102 4,418 10, 154 581 

{ 1938-Dec ... 16 5 13 36 5 
rota! Assets 1931J-Dec ... Jij 6 13 35 3 

=zoo 19#D-Dec ••• 16 # 13 35 2 
19#1-Aug ... 20 ij Z5 ;jij 2 

I ... ,. 6th. 2 

Peru& 9 banks. Poland:· 63 banks. Col. i: Total ot cola •·h 
!'nortugal: •continental banks•, ncJUdtng Banco de Anll!;ola, Banco Nact: 

~I Ultraaartno and Bank or l'ort~~al; aoae tnat1tut1ons Included tn 

Investments Net 
and securities Duerrom 

Total 
Due to amount 

banks Total deposits 
banks Red is- duef"roa 

(co,._ balance (cor- counts (+) or 
Govern .. Other respond abeet ••• respond to(-) 

aent ental Table I ents) banks 
Coh.j•l abroad 

f g h i j k l • 
7.7 28.3 17.4- 4-75.6 292 .4- 12.7 8.4 +10.2 

8.7 31.2 17.1 523.7 315.1 16.9 7.7 + 9.8 
10.7 31.5 30.3 500.1 317.3 12.6 13.8 +IS .4 
11.5 31.2 29.2 472.0 325.2 6.9 9.7 . +23. 7 

10.1 29.5 29.4 537.7 348.8 IS .8 6.8 +22.6 
10.0 32.6 2S .8 54-6.9 354-.2 17 .I 11.3 +20.5 
10.2 32.9 23 .I 538.9 3 73 .4- 7.3 7.5 +18.1 
10.1 39.6 22.6 54-4-.3 4-13.0 s.o 1.6 +18. 7 

9.8 37 .s 17.5 ss 4-. g 4-07. g 2.5 2.6 +14-.4-
8.9 36.7 17.0 587.2 4-20.8 2.2 2.8 +14-.4 

10.1 38 .s 23.2 64-S. 8 4-66.5 1.8 1.8 +20.8 

.2 6 ij zoo 
2 7 6 zoo 

2 7 ij zoo 
-

2 6 ij 100 

. . 4-2 1,024- . 703 63 . 

. . 32 992 671 so . 
ij 100 
3 100 

. . 686 4-,179 4,125 . . 
. 833 4,152 4,24-8 . . . . 847 4,242 4-,3 07 . 

. 709 4-,403 4,521 . . 

. 837 4,650 4-, 7S I . . . 877 4-,698 4,848 . . 814 4-, 62 0 4-,778 . I, OSO 4-,994- 5,198 . 

. I, 964- s' 913 S, 970 . . . I, 932 5,864- s' 870 . . . . 2,4-36 6,576 6, 34-S . . . 
16 100 
18 100 
21 100 
37 100 

2,778 24-, 610 IS, 861 I, 906 

3,899 23,289 14-,880 . 2,396 . 
3, 895 23, I 58 12,4-4-0 . 3, 930 . 
4-, 016 27,04-9 IS, 80S 3, 795 

5,175 26,890 IS,S3S . 4-,381 . 
s, 131 . 27' 616 16,093 4-, 059 . 
4-,710 . 23,369 12' 829 . 3,869 . 
4,574 . 25,569 IS, 60S 3,310 

4,512 24-,965 16,54-2 . 2,910 
4,472 27' 245 17,591 3,066 . 
4,466 . 29,586 19, 433 . 3,414 . 

11 100 
15 100 
18 . 100 
15 100 

May 19th. 

thts seriea are aavinga banks. Col, i: Total or cola •·h. Rotaanial 
All banks with a capital or •ore than 60 •illion lei. Since Septe•ber 
1941 1 ezclucUng banks operating tn occupied territoriea. 



Table V.-PRINCIPAL ASSETS AND LIABILITIES OF COIIIIERCIAL BANKS (continued). 57 

Loa .. Inve•t•nts !let 
Other and advances and securities Due t'r011 Total Due to atount 

Co1Dltry and ite•s Di1t- banks Total deposits banks lled1s- duet:roa 

currency unit End ot: Cash ot' counts On (cor- balanc• (cor- comu (+)or 
cash current Other GoYern- Other respond- llbeet ••• respond to H 

(OOQ,OOO'a) natur• •ent ents) Table I ental banlc5 account Cob j~l abroed 

a b c d e f g h i j k I • 
Salvador 1938-Dcc ••• 1.7 1.2 S.3 10.1 2.S . 24.2 6.4 . 0.4 . 

Colon 1939-June •• 3.0 3.1 4.1 9.4 2.8 24.9 1.5 . - . 
Sept •• 1.8 -2.5 4.8 9.0 2.8 . 23.8 6.3 . 0.3 . 
Dec ••• 1.6 2.1 5.1 8.6 2.9 24.3 6.4 0.1 . 

1940-Mar ••• 2.0 3.0 5.7 7.4 2.9 . 24.5 7.0 0.4 . 
June •• 1.8 2.9 6.3 7.4 3.0 24.6 6.4 . 0.6 . 
Sept •• 1.4 3.5 5.1 6.8 2.9 . 23.8 5.1 . 0.6 . 
Dec ••• 1.9 2.8 5.1 6.5 2.9 . 23.7 5.7 . 0.7 

1941-Mar ••• 1. 7 3.7 6.4 5.9 2.9 24.4 7.0 0.2 . 
June •• 1.5 4.1 5.1 6.0 3.7 24.6 6.S . 0.2 . 
Sept •• 1.3 S.l 6.0 5.9 2.3 . 23.8 6.2 0.1 . 
Dec ••• 1.7 2.8 8.2 S.6 1.5 . 23.4 7.B . 0.3 . 

1942-Mar ••• 2.5 5.5 6.S S.l 2.3 . 25.5 10.2 0.3 . 
{ 1938-Dec ••• 7 5 22 q2 10 IOO 

rota I Assets 193~Dec ••• 7 9 23 35 12 . 100 

=IOO I 9qo-Dec ••• 8 12 2q 27 12 IOO 
19ij1-Dec ••• 7 I2 35 2ij 11 HJO 

Sweden 193B-Dcc ••• SlB 63 1,222 470 2, 70S SIB 233 6, 031 4,260 353 279 -42 
Krona 1939-June •• 465 Bl 1,257 SS2 2,773 546 247 6,149 4,4BI 315 230 + 3 

Sept •• 414 6B 1,359 640 2, B61 564 302 6,433 4, 766 322 231 +37 
Dec ••• 251 liS 1,416 61B 2, 970 491 270 6,363 4,401 352 407 +14 

1940-Mar ••• 16B 60 I, 394 603 2,999 482 243 6,0B7 4,391 266 41B +60 
June •• 144 45 1,402 SIB 2, 876 461 231 5,B2B 4, 12B 216 426 +65 
Sept •• 264 54 1,223 477 2,840 663 176 5,877 4,349 144 23B +53 
Dec ••• 443 76 1, 147 450 2, B71 621 182 6, 021 4,321 246 237 -14 

1941-Mar ••• sso 58 I, 126 429 2,860 518 129 5,874 4,402 214 232 -62 
June •• 628 63 I, 110 424 2,B42 596 111 S,94B 4, 3B6 244 230 -93 
Sept •• 64B 73 1, 041 411 2,B29 1,056 122 6,366 4, 772 250 217 -68 
Dec ••• S4B 102 1, 060 411 2, B32 1,257 lOS 6,561 4, B79 24B 210 -68 

1942-Mar ••• 747 67 1, 020 411 "2, B37 1, 065 116 6,414 4, 931 257 205 -71 

{ 1938-Dec ••• 9 I 20 8 ij5 9 q 100 
rota! Assets 193~Dec • •• q 2 22 10 q7 8 q IOO 

=I 00 19qo-Dec ••• 7 1 19 7 ij8 IO 3 IOO 
I 9q1-Dec ••• 8 2 111 11 ijiJ 19 2 100 

Switzerland 193 B-Dec ••• 1, oss 16 447 1, 133 443 666 53 B 4,4B7 3, 111 395 77 . 
Franc 1939-June •• 702 24 475 1,14B 349 717 631 4,241 2, 979 301 81 . 

Sept •• S4S 25 440 1, 130 336 ·702 731 4,119 2,B79 266 Bl . 
Dec ••• S3B 21 641 1, 113 330 726 125 4, 2BO 3,01S 317 BO . 

1940-Mar ••• S4B 16 669 1, 12B 324 720 7SB 4,352 3, 071 347 B2 . 
June •• 425 1S 610 1,067 31S 733 71B 4,078 2, 851 249 B2 . 
Sept •• 60S 12 625 971 323 784 691 4,213 3,004 296 B3 . 
Dec ••• 717 11 B14 1, Ol3 336 802 512 4,392 3,095 390 83 . 

1941-Mar ••• 873 lB BIB 1,022 339 790 454 4,513 3,219 422 83 . 
June •• 156 20 B14 I, 027 337 982 4SB 4,579 3,'263 427 B2 . 
Sept •• 775 16 823 I, 049 332 997 450 4,639 3,296 445 80 . 
Dec ••• 474 IS 922 I, OBO 324 1, 063 453 4,493 3,163 434 73 . 

1942-Mar ••• 624 19 867 I, 071 319 I, 040 426 4,531 3,214 452 73 . f 1938-Dec ••• 2q - IO 25 10 I5 12 100 

rota I Assets I 93~Dec ••• I3 - I5 211 8 17 17 100 

=1 00 19ijO-Dec ••• 111 - 19 23 8 I8 12 100 
19ij1-Dec ••• 11 - 21 2ij 7 zq 10 IOO 

Salvador• All banks; nuaber not stated. Swedens 2R banks. SWitzerlancll 7 bis banks. 



58 Table v. 
C IAL BANKS (continued), PRINCIPAL AssETS AND LIABILITIES OF OMUERC 

Net 
LoaJW Inve•tmenu Total Due to amount 

Other j.....:and::::~ad=vr:a:::ne:::e:::•::._l-:::and=-'"-e_cur11_t_1_e•1~:f.;;:''" Total deposits banks Redis- due fr<* 
Cotmtry and 

currency unit 
(OOQ,OOO'a) 

End or: Cash ite•• Dis- (cor- balance (cor- counte (+) or 
ot COWlt& On Govern- O"her respond abeet See respond to (-) 

cash current Other .. ants) Table 1 ents) banks 
nature •ent Cola i·-1 abroad 

a b 

Turksy 
£.T. 

1938-Doc... 44.3 1.1 

1939-Doc... 46.1 0.9 

1940-Doc. .. 55· 2 I. 2 

total Assets 
=100 

Union of 
South Atrica 
£.s.A. 

1
1938-Dec ••• 
1939-Dec .. . 

1911D-Dec .. . 

193 8-Doc ... 

1939-June •• 
Sept •• 
Doc ... 

1940-Mar ... 
June •• 
Sept .. 
Doc ••• 

1941-Mn ... 
June .. 
Sept •• 
Doc ••• 

rota! Assets 1939-Dec .. . 
{ 

1938-Dec • •• 

= 100 19~D-Dec .. . 

United 
Kingdom 

£ 

19~1-Dec ... 

1938-Doc ... 

1939-June .. 
Sept .. 
Doc ••• 

1940-Mar ... 
June •• 
Sept .. 
Doc .. . 

1941-Mar .. . 
June •• 
Sept •• 
Doc ••• 

1942-Mar .. . 

total Assets 1939-Dec ••• 
{ 

1938-Dec .. . 

=100 I 9~D-Dec ••• 

United States 
of America 

$ 

I9~I-Dec • •• 

1938-Doc ... 

1939-June •• 
Sept •• 
Doc ••• 

1940-Mar ••• 
June •• 
Sept .. 
Doc .. . 

1941-Mar .. . 
June •• 
Sept •• 
Doc ... 

8 
9 

IO 

33.7 2.9 

30.0 4.0 
32.7 3.7 
33.0 5.8 

34.1 4. 7 
45.4 2.7 
48.0 2.8 
55.0 2.7 

54.4 3.8 
64.2 5.5 
67.2 3.5 
62.6 4.1 

17 
16 
23 
22 

I 
3 
I 
1 

243 159 

235 ISO 
267 146 
274 174 

249 141 
270 166 
288 144 
324 IS9 

288 132 
311 143 
330 134 
3 66 141 

347 \37 

10 6 
IO 6 
II 5 
IO ~ 

7,54! 

8, 93< 
10, 28! 
I O, 233 

10, 889 
12,114 • 
12,131 • 
12,332 • 

II, 806 • 
II, 433 
11,329 • 
10,380 

1942-Mar... I 0, 442 

{ 

1938-Dec ••• 
rota I Assets 1939-Dec .. . 

=zoo· I9~o-Dec .. . 
19~1-Dec .. . 

2~ 

28 
30 
2~ 

account 

c d e 

54.5 81.3 91.9 

89.4 

92.8 

29.7 92.2 

36.5 103.0 

IO 
6 

6 

13.6 

14.6 
13 .o 
13.1 

17.7 
17.4 
16.3 
17 .• 5 

22.4 
19.1 
26.0 
26.4 

7 
6 
7 
9 

250 

249 
236 
334 

336 
384 
401 
265 

194 
193 
31S 
171 

163 

IO 
12 

9 
5 

I5 
18 

18 

62.3 

60.9 
60.2 
60.5 

60.2 
5' .4 
53.0 
47.1 

43.9 
43.2 
44.1 
44.7 

32 
30 
20 
16 

966 

987 
1, 011 
I, 002 

1, 006 

8, 430 

8,089 
8, 35 0 
8,758 

8,649 
8,462 
8, 785 
9, 390 

9,828 
1 o, 453 
II, 024 
11,370 

11' 394 

27 
2~ 

23 
26 

962 
937 
906 

908 
859 
826 
807 

838 

38 
37 
30 
23 

17 
I7 

16 

2.8 

3.0 
3.3 
5.0 

2.9 
1.6 
2.5 
3.2 

3.2 
2.4 
3.8 
3.6 

I 
2 
1 
I 

Turkeys 41 banks. Union of' South Africa t a banks; accounts 
within and,. outside the Union. United Dngdaa: 11 London Clearing 
Banks. Unt t 1 Se pteaber 1939 &Yerage •eekl) balances; later tJsurea (ex
cept tor June and Dece•ber which are1 laat day) refer to Yarlous dates 

t g i j k 

33.8 

49.4 

54.8 

41.4 548.3 264.1 18.7 

28.9 525.0 223.7 8.3 

22.2 574.7 242.9 3.? 

51.2 

49.8 
50.0 
52.1 

51.5 
54.9 
66.7 
73.5 

78.8 
84.2 
88.0 

100.5 

26 
25 
31 
35 

635 
600 
603 
609 

611 
636 
697 
771 

821 
880 
939 
999 

I, 050 

25 
23 
25 
28 

9,99b 
1 o, 571 
I O, 669 
II, 162 

11,228 
II, 607 
II, 862 
12,462 

13,331 
14, 293 
14,301 
IS, 049 

15,389 

32 
30 
30 
3~ 

6 
9 

10 

3 .5 

3.7 
3.6 
4.2 

4.1 
3.6 
3.6 
3.7 

3.5 
3 .5 
3.5 
3.7 

2 
2 
2 
I 

92 
314 

374 
482 
531 
758 

476 

1 

IO 
21 

8 
6 

~ 

13.4 

20.2 
19.0 
20.0 

16.7 
20.1 
21.4 
22.4 

22.1 
26.2 
22.9 
29.2 

7 
10 

9 
10 

66 

64 
82 

106 

85 
I 03 
99 

117 

I 07 
137 
100 
146 

122 

3 
~ 

~ 

~ 

100 
IOO 

100 

194.1 

197.7 
196.1 
204.7 

202.7 
214.8 
224.3 
236.8 

243.8 
259.8 
273.0 
287.2 

IOO 
100 
100 
100 

2, 523 

2,484 
2,544 
2,697 

2,623 
2, 734 
2,857 
3, 050 

3, 006 
3,194 
3,358 
3,582 

3,316 

IOO 
IOO 
100 
IOO 

IS7 .I 

160.3 
158.0 
166.9 

165.4 
177.8 
191.0 
203.7 

211.3 
224.7 
237.9 
250.4 

2,253 

2,219 
2, 278 
2,441 

2,363 
2,469 
2,591 
2, 800 

2, 764 
2,945 
3,114 
3,329 

3, 072 

3,221 2,410 31,605 21,146 

3,291 2,756 
3,400 3,018 
2, 340 3, 061 

3,438 3,299 
3,517 3,277 
3,682 3,307 
3,615 3,462 

3, 793 3, 588 
3,579 3,516 
3,800 3,596 
3, 666 3, 255 

3, 711 3, 367 

IO 7 
9 9 
9 8 
8 8 

33,641 
35,717 
35,554 

37' 503 
38, 977 
39,767 
41,321 

42,346 
43,"274 
44, 050 
43,720 

44,3 03 

100 
100 
100 
IOO 

22,457 
23,564 
23,994 

24,530 
25' 841 
26,5 II 
27' 731 

28,534 
29,368 
29,706 
28,998 

29,317 

3.8 

3.7 
4.7 
3.8 

3.6 
3.1 
2.3 
2.2 

1.8 
2.7 
2.3 
2.8 

6, 580 

7,347 
8, 420 
8, 713 

9, ISO 
9,262 
9, 412 
9,757 

9, 976 
9, 938 

10,293 
9,696 

9,524 

I 
I 
I 

6 

.. 

-519 
-600 
-753 
-736 

-726 
-685 
-678 
-692 

-633 
-666 
-624 
-656 

-639 

near the end ot the •onth. CoJ. 1: tnveataente. CoJ. •: Treasury Depo
sit Receipts. United States~ Weekly Reporting \!eaber Banka ln 101 
cltle•· Col. i: Total ot cola. •·h. 



Table V.-PRINCIPAL ASSETS AND LIABILITIES OF COIIIIERCIAL BANKS (concluded). 59 

Loa liB Investments llet Other and adv aneea and secUJ" i ties Due t'I"OII Total Due to .. cnmt Country and it ... a Dis- banks Total deposits banks ~~rr.,. 
currency un1 t End of: Cash ot' cotmta On (cor- balance (cor- !led is-

cash GoTern- respond- ebeet See respond COID1t6 (+)or 
(OOO,OOO's) naturE 

current Other Other to(-) 
•ent ente) Table I ante) bankll account Cob j-1 

abroad 

a b c d e 1 g " i j k I 

Uruguay 193 8-Dec ••• 24 . lSI 3 . 178 133 . . . 
Pesc 1939-June •• 28 146 3 177 138 . . . 

Sept •• 28 . 147 3 178 137 . . . 
Dec ••• 25 . 148 3 . 176 136 . . . 

194D-Mar ••• 29 . 146 3 . 178 142 . - . 
June •• 26 lSI 4 181 136 . . . 
Sept •• 30 . 149 4 . 183 139 . . 
Dec; •• 26 . 140 4 . 170 128 . . . 

1941-Mar ••• 31 137 4 . 172 131 . . . 
June •• 42 . 135 4 181 143 . . . 
Sept •• 43 136 s . 184 146 . . . 

{ 1938-Dec ••• 13 . 85 2 100 

total Assets 1939-Dec ••• Jij . 8ij 2 100 

=100 l9ijO·Dec ••• 15 83 2 100 
l9ijJ·Sept •• 23 . 7ij 3 . 100 

Venezuela 193 8-Dec ••• 258 121 36 . . 28 SOl . . . 
Bolivar 1939-June •• 264 112 32 23 497 . . . . 

Dec ••• 267 117 26 . 17 488 . . . . 
1940· June •• 266 123 40 . . 14 498 . . . . 

Dec ••• 162 122 43 . . 34 416 . . . 
1941-Mar ••• 177 129 39 . . 13 419 229 . . . 

June •• 193 130 31 . . 13 407 236 . . . 
Sept •• 196 122 26 . . 13 412 251 . . . 
Nov.1 

•• 198 131 26 10 422 258 . . . 
{ 1938-Dec ••• 51 2ij 7 . . 8 100 

total Assets 1939-Dec ••• 55 2ij 5 . 3 100 
=100 19ijO·Dec ••• 39 29 10 . . 8 100 

19ijJ·Rov ••• ij7 31 5 . . 2 100 

Yugoslavia 193 8-Dec ••• 837 1,279 3,028 816 . . 5,960 5,902 . . . 
Dinar 193 9· June •• 766 1,167 3,154 763 . . s. 850 5,847 . . . . 

Sept •• 482 . 1,277 3, 033 751 . . 5,549 5,484 . . . 
Dec ••• 857 . 1,237 2, 952 787 . . . 5,833 5, 709 . . . 

1940-Mar ••• 686 . I, I 02 3,174 858 . . . 5,820 5,125 . . . 
June •• 778 1,092 3, 078 789 . . . 5,131 5,543 . . . 
Sept •• 1,134 I, 020 3, 030 788 . . S, 912 5,813 . . . 
Dec ••• 1,000 992 3,146 820 . 5,958 5,819 . . . 

~ 19?8-Dec ••• Jij 21 51 Jij . 100 
total Assets 1939-Dec ••• 15 21 51 13 . 100 

=100 l9ijO-Dec ••• 17 18 53 Jij . . . 100 

UI"UgU&y: 17 banks. Col. i: Total ot cols a-h. Venezuela: A.ll banks. Yugoslavia: 150 leading banks. Col. ia Total ot cols. •-h. 
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TABLE VI.-CASH RATIOS OF COMMERCIAL BANKS. 

A - Cash as percentaAe of demand deposits, 
B • Cash and other items of a cash nature 

as percentaAe of demend deposits. 

End of: 1929 1936 

Argentine B 39.9 59.9 
All banks1 D 12.0 21.0 

Austral1a2 
A 41.9 32.1 

I 0 banks B 44.0 33,9 
c 13.9 12.2 
D 14.6 12.9 

Belgium A . 21,7 
All banks1 B . . 

c . 18.2 
D . 

Bolivia3 B ss.o 84.8 
2 banks D 28.8 81.4 

Brazil B 50.3 14.5 
All banks1 

D 29.6 9.1 

Bulgaria 
84 banks D 10.3 20,8 

Canada A 34.6 35.8 
10 chartered banks B 55.6 53.5 

c 10.5 9.9 
D 16.9 14.8 

Chile A 32.4 25.6 
18 banks B 44.9 27.7 

c 13.0 17.1 
D 18.0 18.4 

Colombia B 26.0 31.4 
14 banks D 17.0 24.9 

Denmark B 18.6 26.3 
162 banks D 5.2 1.5 

Ecuador A 36.2 49.8 
12 banks B 38.3 53.8 

c 25.8 39.1 
D 27.3 42.2 

Finland A 16.0 46.7 
9 banks c 3.2 9.9 

France: A . 10,8 
6 Deposit banks B 16.3 21.3 

c 10.4 
D IS .I 20.5 

2 Investment banks A 14.7 16.5 
B 38.0 40.4 
c 8.4 12.1 
D 21.8 29.7 

8 Deposit and A . ll.2 
Investment banks B 17.7 22.4 

c . 10 .s 
D IS .8 21.2 

C- Cash as percentage of total deposits. 
D - Cash and other items of a cash nature 

as percentaAe of total deposits. 

1937 1938 1939 1940 

49.2 48.1 53 .o 48.1 
17.8 16.6 20.1 18.5 

27.8 25.3 28.1 '23 .o 
29.6 27 .I 29.8 24.7 
10.4 I 9.4 11.0 9.9 
II. I I 0.1 ll. 7 I 0.6 

18.2 14.4 13.7 14.9 . 28.9 25.5 20.8 
15.2 12.9 12.4 13.7 . 25.9 23.2 19.3 

28.8 5.8 3.4 31.1 
27.8 5.6 3.3 30.5 

17.3 14.5 14.2 13.4 
12.1 1 o. 7 8.9 8.0 

19.2 24.2 31.4 26.3 

37.9 35.6 32.1 30.5 
56.0 SO.! 45.8 45.7 
10.4 10.2 10.2 II. I 
15.3 14.4 14.6 16.6 

20.3 22.6 15.1 17.1 
27 .7 30.2 21.1 24.8 
14.2 14.7 I 0. 7 12.7 
19.3 19.6 14.9 18.5 

35.4 32.2 32.3 30.1 
28.3 26.4 27.0 25.7 

31.9 33.7 2S .o 47.0 
9.4 9.9 8.6 17 .2 

42.2 34.1 31.1 40.0 
47.3 38.7 3S .8 43.6 
30.0 25.6 22.0 32.4 
33.6 29.1 25.3 35 .3 

58.7 53.4 30.8 34.9 
13.1 ll.S 1.5 13.7 

11.3 11.2 10.4 I 0.1 
24.9 23.1 20.6 17.1 
10.9 10.8 10.1 9.9 
24.0 22.4 20 .o 16.7 

17 .I 14.0 14.3 9.3 
53.7 39.3 46.3 28 .s 
12.3 li.S 12.9 7.4 
28.6 32.5 41.7 22.5 

11.6 ll.4 I 0.6 10.0 
26.7 24.2 22.2 17.7 
11.0 I 0.9 10.3 9.7 
25.2 23.1 21.5 17.1 

1
1fuaber not stated. 

2
Rnd ot June tollowtng :rear. Accounts ot doaes~lc ottteea onlJ. 

1941 

41.9 
18.8 

4. o• 
8.2" 
3 .6" 
7.4" 

. . 
14.0 

8.1 

. 
27.2 
41.2 
10.9 
16.6 

14.9 
24.0 
11.4 
18.4 

25.0 
21.5 

75.6 
30.5 

. . . . 
25 .9" 
u. o• 

. 

. . 

. . . . 

. . . . 

1
In 1838 and 1938, the balances •tth the Central Bank which are not ahown aeparatel• tn th 

1 1 1 are not taten Into account tn ealculattns the cash rat toe. " • or g na atattattca, 



Table VI. - CASH RATIOS OF COiliiERCIAL BANKS (continued). 

A - Cash as percentage of demand deposits. 
B - Cash and other items of a cash nature 

as percentage of demand deposits. 

End of: 1939 1936 

Gel'lllany: 
1 Big Berlin banks B 9.9 8.2 

D 4. 2 4.5 

Big Berlin banks 2 D 4.6 5.1 

Hungary 
394 banks D 1 o. 7 8.4 

Ireland 
9 banks D 8 .1" 9.1 

Italy 
177 banks 3 c 3.8 5.3 

D 9.6 22.5 

177 banks • c 10.5 13.2 
D 26.6 56.3 

3 banks B 10.1 . 
D 9.0 . 

Japan I! . 19.9 
Ordinary banks G D 6.2 . 

Mexico A 31.0 39.7 
All banks ~ B 35.8 45.4 

c 24.9 30.7 
D 28.7 35.1 

Netherlands B 11.3 
4 banks D . 6.4 

New Z81Lland6 A 29.7 34.1 
6 banks B 32.8 108 .o 

c 11.7 lS .7 
D 12.9 49.6 

Norway A 45.5 3 8.3 
lOS banks B 46.0 38.6 

c 5.3 s.s 
D 5.4 5.6 

Peru A . 37.9 
9 banks B . 57.6 

c . 21.4 
D . 32.6 

Portugal B 33.7 31.0 
19 banks D lS .s 21.5 

Roumania B . 38.3 
308 banks D . 28 .1 

C - Cash as percentage of total deposits. 
D • Cash and other items of a cash nature 

as percentage of total deposits. 

1937 1938 1939 1940 

7.8 8.7 8.6 8.2 
4.1 4.7 4.8 4.5 

4.6 5.4 5.3 4.9 

8.5 9.4 8.3 . 

8.6 9.4 11.9 16.1 

5.2 5.9 . . 
21.4 20.6 . . 
12.0 13.1 . . 
49.4 45.7 . . 
13.5 13.6 16.4 15.2 
9.9 1 o. 8 13 .o 11.7 

20.5 19.4 22.0 19.6 
7.0 6.9 8.5 7.5 

41.0 51.3 38.4 58.0 
46.3 58.2 44.5 63.4 
28.4 39.1 30.6 49.1 
32.1 44.3 35.5 53.7 

31.6 34.9 14.1 7.3 
21.4 28.6 11.7 6.7 

39.1 32.8 36.4 40.2 
85.3 63.9 51.8 70.3 
20.6 17.6 20.8 24.9 
44.9 34.4 29.6 43.6 

42.0 44.5 30.0 . 
42.5 45.0 30.4 . 
S.8 5.9 S.l . 
s:9 6.0 5.2 . 

31.5 37 .s 33.5 34.4 
59.9 59.7 53.0 60.3 
20.4 20.2 17.9 19.6 
32.6 32.1 28.3 34.4 

28.1 29.5 35.0 . 
17.2 16.4 21.2 . 
51.2 46.0 45.5 40.4 
35 .o 32.6 35.3 32.9 

61 

1941 

. 

. 
4.7 

. 

16.3 

. . 

. . 

. . 
11.1b 
4.lb 

42.3 
49.5 
35.2 
41.2 

6.3 
5.8 

34.9 
58.7 
22.7 
3 8.1 

. . . . 
30.2 
59.2 
18.1 
35.6 

. . 

. . 

1Depoatta include balances due to Oer•an banks. 2nepostts onlJ. 3current accounts include Jnland correspondents. 
4
Depostts 

eKcludln~ correspondents. 5 Hu•ber not stated. REnd ot the followtn~ }ear. Accounts or do-esttc ofttces on)J. 



62 Table VI. -CASH RAT lOS OF COMMERCIAL BANKS (concluded)· 

A - Cash as percenta~e of demand deposits. 
B - Cash and other items of a cash nature 

as percentage of demand deposits. 

End of: 1929 1936 

Sweden A 12.7 44.1 
28 banks B 19.3 52.1 

c 2.4 10.3 
D 3.4 12.1 

Switzerland A 9.8 59.2 
249 banks c 2.7 10.9 

Turkey A . 39.7 
41 banks B . 40.9 

c . 22.4 
D 23 .o 

Union of South Africa1 A 23.3 
8 banks B 31.5 . 

c ll.S . 
D 15.6 . 

United Kingdom: 
England and Wales: 

London Clearing A . . 
Banks B . . 

c . 
D . . 

Joint stock banks D 25.2 24.3 

Scotland 
Joint stock banks D 24.8 24.9 

Northern Ireland 
Joint stock banks D 12.5 14.0 

United States: 
Active Commercial B 23.2 57.4 

banks2 
D 12.7 35.8 

Members of the A 16.7 34.7 
Federal Reserve B 39.0 46.7 
System c 9.2 20.8 

D 21.3 28.0 

Members of the A 32.0 
Federal Deposit B . 43 .I 
Insurance Corpor• c . 18.2 
at ion D . 24.4 

Uruguay3 
A . . 

17 banks c . . 
Venezuela 

12 banks c 6S .9 134.6 

Yugoslavia A . . 
SO banks c . . 

1 

C -Cash as percentage of total deposits. 
D - Cash and other items of a cash nature 

as percentage of total deposits. 

1937 1938 1939 1940 1941 

ss .1 46.7 20.9 36.8 39.5 
62.2 52.2 30.4 43.1 46.8 
13.6 12.6 S.1 10.3 11.2 
15.3 14.1 8.3 12.0 13.3 

63.9 66.3 33.0 40.0 . 
13.1 13.7 7.2 9.4 . 
28.2 34.0 36.8 40.8 
29.2 34.9 31.5 41.7 . 
IS .2 16.8 20.6 22.7 . 
IS .7 17.2 21.0 23.2 

26.9 31.7 29.0 36.4 31.6 
31.1 34.4 34.1 38.2 33.6 
17.2 21.5 19.8 27 .o 2S.O 
20.0 23.3 23.2 28.3 26.6 

. 19.3 19.6 18.3 16.9 . 32.0 32.0 27.3 23.4 
I 0. 8 11.2 11.6 11.0 
17.8 18.4 17.3 IS .2 

22.2 22.2 23.0 21.6 . 
25.2 24.6 26.8 28.6 

11.8 12.6 19.8 24.4 . 
56.! 6S.4 68.9 H.S 66.1 
3S.S 40.4 44.0 49.3 4S.9 

38.5 44.7 50.6 50.1 40.8 
49.9 53 .o S7.9 60.1 S!.O 
22.3 26.5 31.6 33.2 26.9 
28.9 31.4 36.2 39.4 33.6 

35.3 41.1 46.6 47.0 37.6 
45.8 48.8 53.4 ss .8 47.1 
19.4 23.0 27.6 29.3 23.8 
2S.l 27.3 31.6 34.8 29.8 

. ss. s 56.8 63.4 . . 18.0 18.4 20.3 . 
119.7 113.4 134.6 67.6 48.9 

. 66.0 68.5 51.0 . . 14.2 15.0 17.2 . 
Including accounts with branches outside the Union. 

2
End or June each vear. Since 193•• 

# tigures are not co•parable with thoae tor pre•toua vears, auas due rroa b&nks being included with cash. # 

3
Kxcludtng the Bank ot the Republic. 
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TABLE VII.- INDICES OF BANK CLEARINGS. 
(1938 = 100). 

A. Clearinlls. B. Transfers. C. Banlc DebUs. 

Argent ire ~ustralla Belgium Brazil Canada Chile Cololllbia 
Costa Cuba 

Czecho-
Der.ark Quarterly Rica Slovakia 

Averages 
A' A A A A c A A A A B 

1939 Ill 105 93 96 104 104 108 118 118 91 100 104 
IV 109 111 104 104 113 114 110 117 100 124 129 

1940 I 108' 111 122 107 100 110 112 124 123 89 122 
II 112 114 67 100 111 126 109 124 119 72 131 

Ill 96 108 53 100 98 121 111 118 89 72 139 
IV 102 119 120 111 120 130 128 125 90 72 161 

1941 I 104 114 117 121 108 132 122 135 117 56 154 
II 115 125 ... 132 127 135 144 146 141 49 179 

Ill 127 117 ... . .. 125 153 139 lSS 129 48 177 
IV 142 . . . . . . . . . 143 166 147 183 114 60 ... 

1942 I . . . . . . . .. . .. 129 164 . . . . .. . . . ... . .. 

Egypt Hungary India Ireland Japan llexico Nether- New Norway Peru Portugal Quarterly lands Zealand 
Averages 

A A A c A A B A c c A 

1939 Ill 72 116 102 83 129 130 98 91 116 115 102 
IV 112 178 135 121 156 125 102 104 130 114 125 

1940 I 107 151 137 109 139 143 106 112 126 102 122 
II 90 169 122 104 157 134 74 114 60 120 145 

Ill 55 229 94 100 154 137 82 102 113 118 132 
IV 95 240 102 106 163 135 107 107 158 121 166 

1941 I 91 210 122 100 ... 151 135 125 170 122 177 
II ... 255 126 99 . .. lSS . .. 108 . .. tis 199 

Ill ... . .. 140 91 . .. 185 . . . lOS . .. 164 . .. 
IV ... . . . . .. 133 . .. 201 . .. 105 . . . 163 . .. 

1942 I ... . .. . . . . . . . .. . . . . .. 121 . . . . .. . .. 
Switzer- Union of United Yugo-

Quarterly Roumania Spain land Turkey South Africa Kingpom United States Uruguay slavia 

Averages 
A' A B A A A C(l) C(2) A B 

1939 Ill 117 100 94 59 97 91 102 105 101 139 
IV 143 121 99 60 98 98 112 117 lOS 134 

1940 I 188 141 92 67 112 116 106 111 128 134 
II 247 177 95 66 lOS lOS 108 113 111 163 

Ill 217 171 67 52 107 91 101 109 95 157 
IV 166 175 80 so 113 90 124 130 115 187 

1941 I 185 183 71 61 119 106 120 128 119 ... 
II 213 267 84 so 114 130 130 140 131 ... 

Ill 287 ... 71 ... 136 107 130 143 117 . 
IV . . . . .. 95 . .. 140 115 150 163 ... . 

1942 I . . . . . . 80 . .. 149 ... 137 153 . .. . 
1Third quarter 1939 ~ 100. 

Argentine: All clearing houses. Australia: Sydney and Melbourne. 
Belgi\1111: Brussels and provincial clear in& houses. Brazil: Bank 
of Brazil. Canada: lJank debits to individual account. Chile: All 
clearing houses. Colc.bia: 8 towns. Costa Rica: San Jose. Cuba: 
Havana. Czecho-Slovakia: Prague and Brno. Denm.ark: National 
Rank. Egypt: Alexandria and Cairo. Htmgary: Budaoeat. India: 13 
towns. Ireland: Bank debits on private and Government accounts. 
Japan: All elearinc houses. Mexico: 5 towns. Netherlands: The 
Netherlands Bank. Norway: Oslo. New zealan_d: Bank debits on 

private and C'10vernment accounts. P.eru: l;ank debits on private 
account. Portugal: Lisbon and Porto. Rou.ania:Bucarest.Spain: 
6 towns. Switzerland: National Bank. Turkey: Istanbul. Union ot 
South Atria&: 7 towns. United Kingdoa: Town. Ltetroool i tan. 
Country and Provincial. United States: Debits to de-posit ac
counts except interbank accounts. C(l) Total. all reporting cen
ters. C(2) 1(0 c:enters outside New York City. Uruguay: Monte
video. Yugoslavia: National Bank. 
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TABLE VIII.- MONEY RATES AND BOND YIELDS. 

A - Central Bank discount rate. 
B - Cottrnercial bills or acceptances. 
C - Treasury bills. 

D - Day-to-day money. 
E - Government bonds. 
F - Industrial bonds. 

llonthly Argentine Australia Belgium Brazil Bulgaria Canada 

Average 
A B c E A E' A D E E A B A c E 

0 "" 0 

a a 
1938 Dec •• . . . 3.SO s .47 2.38 4.89 4.2S 3:93 2.SO o.so 4.35 6.16 6.00 7-9 2.SO 0.67 3 .10 

1939 June. . . . . 3 .so S.1S 2.38 4.83 4.2S 3. 97 3.00 1.38 4.30 6.17 6.00 7-9 2.SO 0.61 3. 08 
July. . . . . 3 .so S.1S 2.39 4.8S 4.2S 3.94 2.S8 1.14 4.29 6.33 6.00 7-9 2.50 o.s 8 3.09 
Aug •• . . 3.50 S.1S 2.38 4.88 4.25 4.01 2.50 1.03 4.26 6.20 6.00 7-9 2 .so 0.55 3.17 
Sept. . . . . 3.50 5.15 2.38 4.89 4.25 4.05 2.50 1.40 4.53 6.18 6.00 7-9 2.50 0.85 3.58 
O::t •• . . . 3.50 s. 1S 2.39 4. 88 4.25 3.96 2.50 1.3 8 4.56 6.20 6.00 7-9 2.50 0.88 3.48 
Nov,. . . . . 3 .so 5.15 2.39 4.86 4.25 3.88 2.50 1.50 4.51 6.20 6.00 7-9 2.50 0. 87 3.41 
Dec •• . . . . 3.50 5.15 2.38 4.86 4.25 3. 83 2.50 1.SO 4.48 . 6.00 7-9 2.50 0. 81 3.43 

1940 Jan •• . . . . 3 .so 5.15 2.38 4. 81 4.25 3.61 2.39 1.44 4.55 6.37 6.00 7-9 2.50 0. 78 3.40 
Feb •• . . . . 3.50 5.15 2.38 4.80 4.25 3.50 2.00 1.25 4.52 6.26 6.00 7-9 2.50 0.15 3.36 
Mar •• . . . 3.50 5.15 2.38 4.80 4.25 3.52 2.00 1.25 4.62 6.20 6.00 7-9 2..50 0.15 3.34 
Apr •• . . . . 3.50 s. 15 2.37 4. 80 4.25 3.20 2.00 1.2S 4.S6 6.08 6.00 7-9 2.50 0.74 3.31 
May • . . . . 3.50 5.15 2.38 4. 86 4.25 3.30 2.00 . . 6.11 6.00 7-9 2 .so 0.74 3.29 
June. . . . . 3.50 5.15 2.38 4.95 4.25 3.28 2. 00 . 6.12 6.00 7-9 2.50 0.74 3.33 
July. . . . . 3 .so 5.15 2.38 4.92 4.25 3.25 2.00 . . 6.25 6.00 7-9 2.50 0.72 3.34 
Aug •• . . . 3.50 5.15 2.38 4. 89 4.25 3.24 2.00 l.SO 4.55 6.36 6. 00 7-9 2.50 0.65 3.32 
Sept. . . . . 3.SO S.1S 2.38 4.87 4.25 3.23 2.00 1.37 4.21 6.36 5.15 7-8.5 2.50 0.65 3.29 
O::t •• . . . 3 .so 5.15 2.38 4.86 4.2S 3.21 2.00 1.19 4.12 6. 26 s.so 6-8.5 2.SO 0.65 3.28 
Nov •• . . . . 3.50 s. 15 2.38 4.83 4.2S 3.11 2.00 1.00 4.02 ... 5 .so 6-8.5 2.50 0.64 3.27 
Dec •• . . . . 3.50 5.15 2.38 4.82 4.25 3.09 2.00 1. 00 3.99 ... s.oo 6-8 2 .so 0.63 3.22 

1941 Jan •• . . . . 3.50 5.15 2.38 4.83 4.2S 2.99 2. 00 1.00 3.94 ... s.oo 6-8 2.5 0 0.63 3.21 
Feb •• . . . . 3.50 5.15 2.37 4.79 4.25 3.00 2.00 0.82 3.92 ... 5.00 6-8 2.50 0.62 3.20 
Mar •• . . . . 3.SO 5.15 2.38 4.80 4.25 3.02 2.00 0.15 3. 88 ... 5.00 6-8 2.50 0.61 3.19 
Apr. • . . . 3.50 5.15 2.38 4.78 4.25 3.20 2.00 0.15 3.88 ... s.oo 6-8 2.50 0.59 3.20 
May • . . . . 3.50 5.15 2.38 4.75 4.25 3.14 2 .oo 0.15 3.78 . .. 5. 00 6-8 2.50 0.58 3.20 
June. . . . . 3 .so S.15 2.34 4.69 4.25 3.04 2.00 0.1S 3.69 . .. 5 .oo 6-8 2 .so 0.59 3.22 
July. . . . . 3 .so s. 15 1.98 4.62 4.25 3.14 2.00 0.15 3.63 . .. s.oo 6-8 2.50 0.58 3.21 
Aug •• . . . . 3.SO 5.15 1.44 4.60 4.25 3.16 2.00 0.15 3.62 ... s .00 6-8 2.50 0.56 3.17 
Sept. . . . . 3.50 5.15 1.21 4.56 4.25 3.15 2. 00 0.75 3. 62 . .. s. 00 6-8 2 .so 0.55 3.16 
O::t •• . . . . 3 .so s. 15 1.18 4.55 4.2S 3.19 2.00 0.1S 3.61 . .. 5.00 6-8 2.50 0.54 3.16 
Nov •• . . . . 3 .so 5.15 1.18 4.22 4.25 3.13 2.00 0.75 3.62 . .. 5.00 6-8 2 .so 0.54 3 .11 
Dec •• . . . . 3 .s 0 S.1S 1.17 4.24 4.25 3.09 2.00 0.15 3.60 ... s.oo . .. 2.SO 0.55 3.10 

1942 Jan,. . . . . 3.50 5.15 1.16 4.19 4.25 3.04 2.00 0.15 3.58 ... s.oo . .. 2.50 0.55 3 .1 0 
Feb •• . . . . 3.50 5.75 1.15 4.19 4.25 3.16 2.00 0.75 3.58 . .. 5.00 . .. 2 .so 0.55 3.14 
Mar •• . . . . 3.50 5.15 . .. 4.19 4.25 . .. 2.00 0.15 3.56 . . . s.oo . .. 2 .so 0.55 3.13 Apr •• . . . . 3.50 . . . . .. . .. 4.2S . .. 2.00 . .. . .. . .. s.oo . . . 2.50 . . 3.12 

a End ot aonth. 0 •Flat• J1eld. 00 Irredeea&ble loan. 

Argentine: A: In effect since March 31st, 193S. B: 1-6 
mon't'hs. C: Consolidated Treasuqr bonds, 90 days. E: Sirnple 
average of •flat• yield of 4%, 4~ and 5% bonds up to Octo· 
ber 1941: since then, 4% bonds. Australia: A: Overdraft 
rate of the Commonwealth Bank, in effect since November tat, 
1934. E: Weighted average of bonds of 10 years and over. 
BelgitJD: A: Changed on July 6th, 1939, from 3% to 21!%: on 

January 25th, 1940 to 2%. E: S% bonds (ronlo). Brazil: E: 
5% bonds. Bulgaria: A: Changed on September 16th, 1940, 
from 6% to 5~%: on December 1st, 1940. to 5%. B: Range of 
rates. Canada: A: In effect since March 11th, 1935. C: 
3 months; tender rate nearest 15th of month. E: 3%% bonds, 
due 1956·1966. 
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A - Central Bank discount rate. 
B - Commercial bills or acceptances. 
C - Treasury bills. 

D - Day-to-day money. 
E - Government bonds. 
F - Industrial bonds. 

Monthly Chtle China Col~ Czecho-Slovakia Demnark Egypt France bia 
Average 

E B E A B E A E F E A B c D E(l) E(2) 

0 0 0 ,., • - • a b b b b b 
1938 Dec •• . 8. 72 4.22 8.82 3.00 3 .so . 4.00 4.26 4.19 4.61 2 .so 2.36 1.93 1.49 3.42 4.89 

1939 June. . 8.87 6.52 7.88 3.00 3 .so . 3.50 4.41 4.23 s. 83 2.00 I. 93 1.84 1.65 3.98 5.27 
July. . 8.86 6.54 7.87 3.00 3 .so . 3.5 0 4.54 4.31 5.74 2.00 1.96 I. 81 1.84 3.97 5.29 
Aug •• . 8. 90 6.63 7.92 3.00 3.50 . 3 .so 4.68 4.44 6.03 2.00 1.97 1.88 I. 75 4.09 5.42 
Sept. 9.25 7.21 8.41 3.00 3 .so . 3.87 4.96 4.47 6. 07 2.00 2.19 I. 98 1.70 4.46 5.96 
Q:t •• . 9.06 6.54 8.26 3.00 3 .so . 5.21 s .13 4.58 5.97 2.00 2.10 2.00 !.58 4.39 5.73 
Nov •• . 8.73 5.40 8.28 3.00 3.50 . s.so 5.28 4.65 s .32 2.00 2.09 2.00 1.69 4.23 S.Sl 
Dec •• . 8.88 5.40 8.23 3.00 3 .s 0 . s .s 0 S.ll s .14 5.09 2.00 2. 08 2.00 !.58 3.90 5.28 

1940 Jan •• 9.02 4.69 8.33 3.00 3.50 4.96 s .so 5.36 5.41 5.23 2.00 2.06 2.00 1.15 4.09 5.41 
Feb •• . 8.94 4.17 8. 08 3.00 3 .so 4.69 s .so s .71 s. 85 5.25 2.00 2.06 2.00 I. 75 4.09 s .36 
Mar •• . 8.96 6.09 8.12 3.00 3 .so 4.68 s .so s .65 6.11 s .25 2.00 2.06 2.00 1.15 4.07 5.32 
Apr •• 9. 07 7.24 8.31 3.00 3.50 4.68 s .so . s .42 2.00 2.06 2.00 I. 75 4.02 5.14 
May •• . 9.33 9.03 8. 76 3.00 3.50 4.68 5.18 s .65 5.93 5.64 2.00 2.06 2.00 1.15 4.31 5.49 
June. . 9.35 9.06 8.15 3.00 3.50 4.68 4.50 S.IS 5.02 s .61 2.00 . . . . . 
July. . 9.41 7.08 8.95 3.00 3. 00 4.68 4.50 4.98 s .04 5.69 2.00 . . 4.14 5.63 
Aug •• . 9.35 5.44 9.21 3.00 3.00 4.62 4.50 4. 88 s.oo s. 72 2.00 . . . 4.01 5.81 
Sept. . 9.34 4.20 8.18 3. 00 3.00 4.54 4.50 4.57 4.65 s .75 2.00 . . . . 6.04 
Q:t •• . 9.31 3.6-f 8.09 3.50 2. 7S 4.51 4.23 4.42 4.57 s. 77 2.00 . . . 3.79 s .31 
Nov •• . 9.54 2.43 8.32 3.50 2.50 4.50 4.00 4.17 4.38 5.21 2.00 . . 3.55 4.84 
Dec •• . 9. 80 2.42 8.46 3.50 2.25 4.50 4.00 4.31 4.38 5.06 2.00 . . . 3.45 4.94 

1941 JOJ:! .. . 9.62 2.31 8.56 3 .so 2.25 4.49 4.00 4.31 4.35 5.04 2.00 . 2.00 1.75 3.49 s.oo 
Fe~ •• . 9. 63 2 .S I 8.67 3.50 2.25 4.43 4.00 4.37 4.37 s.os 2.00 2. 00 1.88 3.36 4.81 

··Mar •• . 9.37 2.42 6.90 3 .so 2.25 4.40 4.00 4.37 4.33 4.96 1.88 . 1.75 1.63 3.30 4.64 
Apr •• . 9. OJ 2.44 7.01 3.50 2.25 4.39 4.00 3.99 4.09 5.25 I. 75 . I. 81 1.63 3.24 4.54 
r.<.ay • . 8. 85 2.42 7.12 3.50 2.25 4.39 4.00 4.05 3.99 5.28 1.75 1.84 1.63 3.23 4.50 
June. . 8.59 1.44 7.20 3.50 2.13 4.39 4.00 4.06 4.01 . .. I. 75 1.84 1.63 3.27 4.52 
July. . 8.61 1.44 7. 02 3 .so 2.13 4.39 4.00 4.03 4.11 ... I. 75 . 1.84 1.63 3.29 4.51 
Aug •• . 8.45 0.88 6.83 3 .so 2.13 4.39 4.00 3.97 4. 00 . .. 1.75 . 1.84 1.63 3.25 4.48 

i Sept. 8.81 2.56 6.83 3 .so 2.13 4.39 4.00 4.07 4.03 ... 1.75 . 1.81 1.63 3.16 4.41 
Oct •• . 8. 85 . .. 6.86 3.50 2.13 4.39 4.00 4.14 . . . ... I. 75 . 1.66 1.81 3.21 4.42 
Nov •• . 8.15 . . . 6. 85 3.50 2.13 4.38 4.00 4.15 ... . .. I. 75 . 1.67 1.81 3 .17 4.38 
Dec •• . . . . ... 6.60 3.50 2. 13 4.34 4.00 4.23 . . . . .. I. 15 . 1.73 1.81 3.11 4.3 0 . 

1942 Jan •• . ... . .. 6.37 3.50 ... 4.33 4.00 4.26 ... . .. I. 15 . 1.68 1.81 3 .13 4.49 
Feb •• .. . . . ... 6.48 3 .so . .. 4.33 4.00 4.14 . .. . .. 1.75 . 1.63 I. 81 3.13 4.49 
Mar •• . . . . . . . . .. 3.50 . . . 4.33 4.00 4.09 ... ... I. 15 . 1.65 I. 81 3.20 4.48 
Apr •• . . . . . . . . .. J-.50 . .. 4.33 4.00 4.09 . .. ... I. 75 . . . . .. 3.15 4.43 

a Middle ot aontb. bEnd or aonth. 0 •Flit• rteld. • Taking account ot tbe teras or redeaptton. ~ Irredeeaable loa~ 

Chile: E: 7% internal bonds. China: 8: Rate of the Na. 
tive Bankers' Association in Shanghai on inter-bank call 
loans (•native rate of interest•). Colombia: E: tTntil Feb .. 
ruary 1941, 7% internal bonds, thereafter 6%. Czecho-Slo
vakia.: SinCe March 193'9, •Bohemia and Moravia• A: Changed 
on October 1st, 1940, from 3% to 3~. B: 3 months. E: 4~% 
bonds,1938-87. Denmark: A: Changed on February 23rd, 1939, 

from 4% to 3~~; on Se~tember 20th, 1939, to 41.f%; on October 
lOth, 1939, to 5~; on May 22nd, 1940, to 4~; on October 
15th, 1940, to 4%. E: 3~ bonds. F: 3~% mortgage bonds. 
Egypt: E; 3t,S;,;, bonds. France: A: Changed on January 3rd, 
1939, from 24% to 2'.'; on ¥arch 17th, 1941 to 1\t.'%. B: 45-90 
days. C - E(2): Since July 1940, Lyon. C: 1·3 months. E (1): 
3% bonds (rente). E(2): 41i%, 1932, Tranche A. 
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A - Central Bank discount rate. 
B - Comnercisl bills or acceptances. 
C - Treasury bills. 

D - Day-to-day money. 
E - Government bonds. 
F- Industrial bonds. 

Germany Greece Hungary India Ireland 
llonthly 
Average 

A B D E F(1) F(2) A 

0 0 0 

1938 Dec. . 4.00 2.88 2.89 4.58 4.99 4.53 6.00 

1939 June • 4.00 2.75 2. 70 4.57 S.01 4.54 6.00 
July • . 4.00 2.75 2.65 4.58 S.03 4.54 6.00 
Aug. 4.00 2.7S 2.S1 4.S8 S.07 4.54 6.00 
Sept •• . 4.00 2.15 2.Sl 4.60 5.14 4.54 6.00 
O::t. . 4.00 2.75 2.23 4.60 S.04 4.S4 6.00 
Nov. . 4.00 2.6S 2.19 4.59 S.03 4.54 6.00 
Dec. . 4.00 2.63 2.39 4.57 5.04 4.54 6.00 

1940 Jan. . . 4.00 2.SO 2.03 4.56 5.00 4.S4 6.00 
Feb. . . 4.00 2.SO 2.08 4.55 4.99 4.51 6.00 
\lar. . 4.00 2.so 2.16 4.Sl 4.98 4.SO 6.00 
Apr. . 3.63 2.38 1.90 4.49 4.84 4.49 6.00 
May. 3.SO 2.38 1. 98 4.47 4. 79 4.46 6.00 
June • . 3.SO 2.38 1.98 4.47 4.82 4.46 6.00 
July • 3 .so 2.38 1. 73 4.46 4.82 4.46 6.00 
Aug. . 3.SO 2.31 1.77 4.4S 4.82 4.46 6.00 
Sept •• 3.S 0 2.2S 2.03 4.44 4.79 4.46 6.00 
O::t. 3.SO 2.25 1. 87 4.43 4.79 4.42 6.00 
Nov. . 3.SO 2.25 1.93 4.4S 4.84 4.41 6.00 
Dec. 3 .so 2.25 1.9S 4.46 4.86 4.43 6.00 

1941 Jan. 3.SO 2.2S 1.73 4.43 4.82 4.39 6.00 
Feb. . 3 .so 2.2S 1.68 4.42 4.81 4.36 6.00 
Mar. 3 .so 2.2S 1.83 4.42 4.79 4.36 6.00 
Apr. . 3.SO 2.2S 1.67 4.41 4. 78 4.3S 6.00 
May. 3 .so 2.2S 1. 78 4.39 4.78 4.35 6.00 
June • 3.SO 2.13 1. 93 4.39 4.82 4.35 6.00 
July • 3 .so 2.13 1.63 4.41 4. 82 4.3S s .42 
Aug. . . 3.SO 2.13 1.73 4.41 4.79 ... s.oo 
Sept •• . 3.SO 2.13 1. 94 4.42 4.76 . . . s.oo 
O::t. 3.SO 2.13 1.76 4.41 4.7S . . . 5.00 
Nov. . . 3.50 2.13 1.75 4.43 4.78 . .. 5.00 
Dec. . 3.SO 2.13 1.98 4.42 4.78 . .. s.oo 

1942 Jan. . . 3.50 2.13 1.92 4.40 4.77 . .. s. oo 
Feb. . 3.SO 2.13 1.75 4.40 4.77 . .. s.oo 
Mar. . 3.SO 2.13 . .. 4.38 4.76 . .. 6.00 
Apr. 3.50 2.13 . . . ... . .. . .. 6.00 

0 "P'lat" yield. 

Germany: A: Changed on A?ril 9th, 1940, from 4% to 3~. 
B: Private discount rate for commercial bills, 56-90 days. 
E: 4~ public bonds: excluding municipal. F(l):. S% indust
rial bonds. F (2): 4~~ mortgage bonds. Greece: A: Changed 
on July 14th,1941, from 6% to 5%; on March lst, 1942, to 6%. 

E A B E A c E A 

0 • 
a 

10.17 4.00 4.5 -6.5 6.91 3.00 2.18 3.27 3.00 

10.41 4.00 4.5 -6.5 6.85 3.00 0.94 3.30 3.00 
10.88 4. 00 4.5 -6.5 7.35 3.00 0.90 3.32 3.00 
11.16 4.00 4.S -6.5 7.60 3.00 1.33 3.32 3.52 
12.64 4.00 4.5 -6.S 7.82 3.00 2.78 4.16 4.93 
12.41 4.00 4.S -6.5 6.94 3.00 2.63 4.2S 3.81 
11.44 4.00 4.5 -6.5 6.55 3.00 1.97 4.00 3.00 
11.20 4.00 4.S -6.5 6.35 3.00 1.99 3.86 3.00 

11.43 4.00 4.S -6.S 6.23 3.00 1.97 3.69 3.00 
11.55 4.00 4.S -6.S 6.32 3.00 1.87 3.S9 3.00 
11.S8 4.00 4.S -6.S 6.46 3. 00 1. 82 3.4S 3.00 
11.3S 4.00 4.S -6.5 6.SO 3.00 1.52 3.44 3.00 
11.8S 4.00 4.S -6.S 6.99 3.00 1.14 3.S7 3.00 
11.78 4.00 4.S -6.S 6.93 l.OO 1.11 3. 89 3.00 
11.S6 4.00 4.S -6.S 7.42 3.00 1.06 3.87 3.00 
11.66 4.00 4.S -6.S 7.12 3.00 0.73 3.66 3. 00 
11.82 4.00 4.S -6.S 6.96 3.00 0.67 3. 61 3.00 
11.90 3.58 4.S -6.S 6.68 3.00 0.65 3.57 3.00 

3.00 3.S -6 6.Sl 3.00 0.97 3.51 3.00 
3.00 3 .s -6 6.28 3.00 0.98 3.47 3.00 

. 3.00 3.S -6 6.11 3 .oo 0.83 3.44 3.00 
3.00 3.5 -6 S.87 3 .oo 0.69 3.42 3.00 . 3.00 3 .s -6 5.69 3.00 o. 78 3.39 3.00 . 3.00 3.7S-6.S S.48 3.00 0.8S 3.39 3.00 . 3.00 3.1S-6.S S.28 3.00 0.82 3.41 3.00 
3. 00 3.75-6.S s. 06 3.00 0.86 3.3S 3.00 . 3.00 3.75-6.5 S.23 3.00 0.83 3.30 3.00 . .. 3.00 3.75-6.S S.41 3.00 0.47 3.26 3 .oo . .. 3.00 3.7S-6.S S.52 3.00 0.55 3.2S 3.00 ... 3.00 3.7S-6.S S.53 3.00 0.66 3.2S 3.00 . .. 3.00 3.15-6.S 5.64 3.00 o. 78 3.22 3.00 . .. 3.00 3.75-6.5 S.92 3.00 . . . . .. 3.00 

. .. 3.00 3.75-6.5 6.10 3.00 . . . . .. 3.00 . .. 3.00 3.1S-6.5 5.99 3. 00 ... . .. 3.00 . .. 3.00 . . . . .. 3.00 . . . . .. 3.00 . .. 3.00 . . . . . . 3.00 . . . . .. 3.00 

• Taking aoeount ot the ter•s ot rede•ption. 

E: 8% Refugee Loan. '"Hungary: A: Changed on October 22nd, 
1940, from 4r, to 3%. B: Range of rates. E: Forced Loan 5% 
(1924). India: A: In effect since November 28th, 193~. C: 
3 months. E: 4% bonds. Ireland: A: Changed on August 
24th,1939, from 3% to 5%; on SepteiT'.ber 29th, 1939, to 4%; on 
October 26th. 1939 to 3%. 
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A- Central Bank discount rate. 
B -Commercial bills or acceptances. 
C - Treasury bills. 

D - Day- to-day money. 
E - Government bonds. 
F- Industrial bonds. 

Monthly Italy Japan 
Average 

A E(!) E(2) A B D E 

~ ~ 

a 
1938 Dec. . 4-.SO 4-.82 5.4-1 3 .29 4-.02 2,34- 3.83 

1939 June , . 4- .s 0 4-.91 s.so 3.29 4-.02 2.38 3.82 
July , 4- .so 4.88 5.53 3.29 4-.02 2.4-2 3. 81 
Aug. . . 4- .so 4.84 s.so 3.29 4-.02 2 .ss 3 .so 
Sept •• 4-.SO 4-.88 5.53 3.29 4-.02 2.56 3.80 
O::t. . . 4-.SO 4.83 5.44 3.29 4.02 2.51 3.79 
Nov. . . 4.50 4.66 s .34 3.29 4.02 2.56 3.80 
Dec. . 4.50 4.68 5.29 3.29 4.02 2.55 3.81 

!940 Jan. 4.50 4. 82 5.38 3.29 4.02 2.52 3.80 
Feb. . 4.50 4.91 s .43 3.29 4.02 2.56 3.79 
Mar. . . 4.50 4.95 5.48 3.29 4.02 2.58 3.79 
Apr. . 4.50 4.95 S.Sl 3.29 4.02 2.56 3.79 
May. 4.50 5.02 s .59 3.29 4.02 2.51 3.79 
June . 4.SO 4.88 s .47 3.29 4.02 2.51 3.79 
July . 4-.50 4-.73 s .40 3.29 4-.02 2.56 3.78 
Aug. 4-.50 4-.71 5.34- 3.29 4-.02 2.56 3.79 
Sept •• . 4-.50 4-.65 5 .3! 3.29 4-.02 2.56 3. 82 
O::t. . 4-.50 4-.60 5.29 3.29 4-.02 2.56 3.88 
Nov. 4-.5 0 4-.62 5.28 3.29 4-.02 2.56 3.87 
Dec. . . 4-.50 4.60 5.25 3.29 4-. 02 2.57 3. 87 

1941 Jan, . 4.50 4.75 s .43 3.29 4.02 2.47 3.86 
Feb, . 4-.SO 4.82 5.49 3.29 4.02 2.51 3. 85 
Mar, . 4.50 4-.74 5.41 3.29 4.02 ... 3.84 
Apr. . 4.50 4-.71 5.36 3.29 4.02 ... 3. 83 
May. . 4.50 4.63 5.29 3.29 4. 02 ... 3. 82 
June . 4.50 4.48 5.22 3.29 4.02 ... 3. 81 
July • 4.50 4.64 5.37 3.29 4.02 ... 3.82 
Aug. . 4.50 4.61 s .36 3.29 ... ... 3.83 
Sept .. 4.50 4.62 5.36 3.29 ... ... ... 
Oct. . 4.50 4-.58 s .31 3.29 ... ... ... 
Nov. . . 4.50 4.43 5.27 3.29 ... . .. . . . 
Dec. . 4.SO 4.37 S.25 3.29 . . . .. . ... 

1942 Jan. 4.50 4.43 5.40 3.29 . . . ... . .. 
Feb. . 4.50 4.3S s .36 3.29 ... ... ... 
Mar. . 4.SO 4.38 5.34 3.29 ... ... .. . 
Apr. . 4.SO 4.36 5.30 3.29 ... ... ... 

a End. or aonth. 

Italy: A: In effect since May 18th, 1936. E(l): 3%% 
bonds. E(2):S%bonds. Japan: A: In effect since April 7th, 
1936. B: 60 days. D: Average of minimum rates. E: 8 Gov· 
ernment bonds. F: 20 industrial bonds. Mexico: A: Changed 
on January 2nd, 1940, from 4YS:% to 4%. Netherlands: A: 
Changed on August 28th, 1939, from 2% to 3%; on June 28th, 

Mexico Netherlands New Zealand 

F A A B (I} B(2} E F A E 

II • 
a a 

4-.34 4.SO 2.00 0.19 0.13 2.94 3.20 4-.00 4-.20 

4.34 4-.SO 2.00 O.S6 0.4-9 3.15 3.52 4.00 4-.35 
4-.33 4- .so 2,00 0.59 0.51 3.17 3.59 4-.00 4-.38 
4.32 4-.SO 2.13 1.11 1.03 3.23 3.66 4-.00 4.30 
4-.31 4-.SO 3. 00 3.09 2.94- 3.55 4-.26 3.17 4.29 
4.30 4.50 3.00 2.13 1.90 3.44 4.22 3.00 4.29 
4.33 4.50 3,00 2.02 1.75 3.54- 4.19 3 .00 4.19 
4.36 4.S 0 3.00 2.34 2.2S 3.59 4.39 3.00 4.13 

4.33 4.50 3.00 2.04 1. 8S 3.45 4.35 3.00 4.00 
4.32 4.50 3.00 1. 81 1.58 3.50 4.42 3.00 3.92 
4.33 4.50 3.00 !.51 1.3S 3.56 4.44 l.OO 3.86 
4.34 4.50 3. 00 1.62 1.68 3.69 4.57 3.00 3.61 
4.34 4.50 3.00 2.20 2.20 . . 2.84 3.51 
4.35 4.50 3.00 . . . 2.00 3.54 
4-.35 4-.50 3.00 . 3.84- . 2.00 3.57 
4-.35 4-.SO 3.00 . 3 .64- . 2.00 3.54 
4-.3S 4-.5 0 3.00 2.25 2.2S 3.33 . 2.00 3 .45 
4.36 4.50 3.00 2.2S 2.25 3 .4-7 4.20 2.00 3 .4-7 
4-.36 4-.50 3.00 2.25 2.25 3.4-9 4.24- 2.00 3.45 
4-.36 4.50 3.00 2.2S 2.25 3.40 4.25 2.00 3.41 

4.37 4.00 3. 00 2.25 2 .2S 3.53 4.23 2.00 3.43 
4.41 4.00 3.00 2.2S 2.25 3.54 4.56 2.00 3.46 
4.40 4.00 3.00 2.25 2.07 3.46 4.63 2.00 3.48 
4.40 4-.00 3.00 2.25 2.06 3.37 4.32 2.00 3.49 
4.39 4.00 3.00 2.25 1.93 3.40 4.13 2.00 3.46 
4-.39 4.00 2.95 2.25 1.88 3 .27 4.13 2.00 3.41 
4.37 4.00 2.50 2.25 1.8 8 3.23 3. 81 1.92 3.37 
... 4.00 2.50 2.2S 1.88 3.18 3.77 I. SO 3.23 . .. 4.00 2 .so 2.2S I. 88 3.16 3.63 !.SO 3.29 ... 4.00 2.50 2.2S .. . 3.24 3.60 1.50 3.33 ... 4.00 2.SO 2.25 . .. 3.22 3.63 !.SO 3.28 . .. 4.00 2.SO 2.25 . .. 3.25 3.74 I. SO ... 
. .. 4-.00 2.50 2.2S ... 3 .17 3.61 !.SO ... ... 4.00 2.SO 1.90 .. . 3.10 3.60 !.50 ... . . . 4.00 2.SO !.7S ... 3.10 3.51 1.SO ... ... 4.00 2 .so I. 7S ... 3 .II ... !.SO .. . 

• Taking account or tbe teras ot redeaption. 

1941, to 2~. B{l): ..-oney for 1 month. 8{2): Private dis
count rate. E: 3(3~)% State Loan 1938. F: 8 public and in
dustrial bonds. New zealand: A: Changed on Seotember 6th. 
1939, from 4% to 3%; on ~tay 27th, 1940, to 2·l; on July 26th. 
1941, to 1~. D: 311% bonds, 19$3-57. 



68 Table VIII. - MONEY RATES AND BOND YIELDS (continued). 

A - Central Bank discount rate. 
B- Commercial bills or acceptances. 
C - Treasury bills, 

D - Day- to-day money. 
E - Government bonds. 
F - Industrial bonds. 

Monthly 
Norway Portugal Roumania sweden Switzerland Un. at' Uruguay s.Africa 

Aversge 
A 

1 
E+F A E A B E A B E F B E+F A E 

0 0 0 

a b a 
1938 Dec. . 3.50 4.35 4.50 3. 78 3.50 4.5-7. 6.94 2.50 2.5~5 2.46 2. 82 1.00 3.30 3.50 

1939 June . 3.50 4.45 4.50 3.93 3.50 4.5-7.5 7.22 2.5 0 2.5·5 2.56 2.77 1. 00 3.59 3.50 4.59 
July . 3 .so 4.45 4.50 4.00 3.50 4.5-7.5 7.94 2 .so 2.5-5 2.85 2.78 1.00 3.59 3.50 4.61 
Aug. . . 3 .so 4.41 4.50 4.03 3.50 4.5-7.5 7.15 2.50 2.5-5 3. 04 2.93 1.00 3. 85 3.50 4.60 
Sept • 3.80 4.66 4.50 3.50 4.5·7.5 8.16 2.50 2.5·5 3 .32 4.21 1.25 4.44 3.50 4.67 
Oct. . 4.50 4.80 4.50 3.5 0 4.5-7.5 7.52 2 .so 2.5-5 3.51 4.49 1. 25 4 .21 3.50 4.55 
Nov. 4.50 4. 89 4.50 4.27 3.50 4.5-7.5 7.93 2.50 2.5-5 3.64 4.72 1.25 4.18 3 .so 4.61 
Dec. . 4.50 5.30 4.50 4.22 3.50 4.5-7 .s 8.24 2.77 3·5 . 5.31 1.25 4.25 3.50 . 

1940 Jan. . 4.50 5.21 4.50 4.21 3.50 4.5-7.5 7.80 3.00 3-5 4.00 5.92 1.25 4.12 3.50 4.58 
Feb. 4.50 5.39 4.50 4.44 3.50 4.5-7.5 7.92 3.00 3·5 4.01 6.04 1.25 4.27 3.50 . 
Mar. . 4.50 s. 01 4.50 4.42 3.50 4.5-7.5 7.94 3. 00 3-5' 4.05 5.98 1.25 4.41 3.50 
Apr. 4.50 4.50 4.42 3.50 4.5-7.5 8.01 3.00 3·5 4.27 7.27 1.25 4.50 3.50 4.60 
May. 3.48 4.50 5.08 3.50 4.5-7.5 9.53 3.24 3.5-5.5 4.3! 7.27 1.41 4.69 3 .s 0 5. 07 
June 3.00 4.50 5.23 3.50 4.5-7.5 8.49 3.50 3.5-5.5 4. 06 6.33 1.5 0 3.50 5.37 
July . 3.00 4.46 4.50 4.58 3.50 4.5-7.5 8.64 3.50 3 .s-s.s 3.89 5.53 1.50 4.12 3.50 
Aug. 3.00 4.24 4.50 4.59 3 .so 4.5-7.5 9.62 3.50 3.5-5 .s 3.77 5.31 1.5 0 3.91 3.50 5.28 
Sept •• . 3.00 4.22 4.50 4. 65 3.18 4-7 9.17 3.50 3.5-5.5 3.66 5.00 1.50 3.82 3.50 5.38 
Oct. 3.00 4.08 4,50 4.59 3.00 4-7 9.91 3 .so 3.5·5.5 3.62 4.85 1.31 3.60 3.5 0 5.30 
l'ov. 3. 00 3.94 4.50 4.56 3. 00 4-7 9.36 3.50 3.5-5.5 3.64 4. 80 1. 25 3.62 3.50 5.31 
Dec, 3 .oo 3.96 4.50 4.19 3.00 4-7 9.32 3 .so 3.5-5.5 3.66 4.80 1.25 3.80 3.50 5.29 

1941 Jan. . 3.00 3.89 4.50 4.28 3.00 4-7 9.15 3.50 3.5·5.5 3.62 4.75 1.25 3.63 3.50 5.20 
Feb. . 3 .00 3.87 4.42 4.26 3.00 4-7 9.65 3,50 3.5-5.5 3.61 4.70 1.25 3.57 3 .so 5.19 
~iar. . . 3.00 3.80 4.24 4.25 3;oo 4-7 8.28 3 .so 3.5-5.5 3.60 4.70 1.25 3.52 3.50 5.15 
Apr, . . 3. 00 3.73 4.00 4.12 3. 00 4-7 10.36 3.50 3 .s-s .s 3.53 4.66 1.25 3.50 3.50 5.15 
May. . 3.00 3.64 4.00 4.14 3.00 4-7 9,68 3.45 3-5.5 3.44 4.51 1.25 3 .so 3.50 5.18 
June 3. 00 3. 61 4.00 4.15 3.00 4·7 9.81 3.00 3-5.5 3.41 4.36 1.25 3.34 3.02 5.10 
July . . 3. 00 3. 61 4.00 3.98 3.00 4-7 8.55 3.00 3-5.5 3.38 4.31 1. 25 3.23 3.00 5.08 
Aug. . . 3. 00 3.62 4.00 4.01 3.00 4-7 8,12 3 .oo 3-5.5 3.28 4.31 1.25 3.23 3.00 4.90 
Sept •• 3 .oo 3.61 4.00 ... 3.00 4·7 8.31 3. 00 3-5.5 3.21 4.16 1. 25 3.22 3.00 5.07 
Oct. . 3.00 3.57 4.00 ... 3.00 4-7 1.65 3.00 3-5.5 3.21 3. 71 1. 25 3.22 3. 00 . -. 
Nov. . 3.00 ... 4.00 ... 3 .oo 4-7 7.72 3.00 . .. 3.21 3.64 1.25 3.28 3.00 . .. 
Dec. . 3. 00 ... 4.0'0 ... 3.00 4-7 7.58 3.00 ... 3.22 3.71 1.25 3.27 3.00 . .. 

1942 Jan, 3.00 ... 4.00 ... 3.00 4-' 8.20 3.00 ... 3.23 3.71 1.25 3.11 3.00 ... 
Feb. 3.00 ... 4.00 ... 3.00 4-7 7.69 3.00 ... 3.23 3.74 1.25 3.14 3.00 ... 
Mar, . . 3.00 ... 4.00 ... 3.00 ... ... 3. 00 ... 3.23 3.80 1.25 3.12 3.00 ... 
Apr. . 3.00 ... 4.00 ... 3.00 .. . ... 3.00 ... 3.23 ... 1.25 3. 07 3.00 ... 

a End or •onth. b M1ddle of •onth. 0 "Flat• yield. C Taking account of the ter•s of rede•ptton, 

•Norway: A: Changed on September 22nd, 1939, from 31h% to 
4!.2%; on May 11th, 1940, to 3~. E + F: 3 Government, 1 Mort
gage and 1 Vunicipal bond; prior to June 1940, 4~%: there
after 3.6%. Portugal: A: Changed on February 20th, 1941, 
from 4!h% to 4!.'%: on Yarch 31st, 1941, to 4%. E: 3% external 
debt. Roumania: A: Cha.nged on September 12th, 1940, from 
3lh% to 3%. B: Range of legal rates. E: 6 Government bonds, 
including,since April 1941, bonds issued abroad. Sweden: 
A: Changed on December 15th, 1939, from 2lh% to 3%; on May 

17th, 1940, to 3lh%: on May 29th, 1941, to 3%. B: Loans up 
to 3 months. E: 3% J,.oan 1934. F: 3 industrial 3%% bonds. 
Switzerland: The. discount rate of the National Bank was 
llh% during the entire period (in effect since November 26th, 
1936). B: Private discount rate, E + F: 12 Federal Govern
ment and Federal Nailways bonds. Union of South Afi'ica: 
A: Changed on June 2nd, 1941, from 3%% to 3%. Uruguay: E: 
31!% Funded debt. 



Table VIII. - MONEY RATES AND BOND YIELDS (concluded). 69 

A - Central Bank discount rate. 
8 - Commercial bills or acceptances. 
C - Treasury bills. 

D - Day-to-day money. 
E - Government bonds. 
F- Industrial bonds. 

Monthly United IJ.ngdom 

Average 
A B c D E(l) E(2) F 

-a a 
1938 Dec. . . 2.00 0.94 0.93 0.58 3.55 3.51 3.98 

1939 June 2.00 0.75 o. 76 o.so 3.67 3. 71 4.11 
July • 2.00 0.78 o. 77 0.50 3.73 3.78 4.14 
Aug. . 2.52 1.59 1.47 1.17 3.85 3.89 4.51 
Sept •• . 3.90 3.53 3.30 2.88 4. 01 4.00 4.83 
Oct. . 2.81 I. 88 1.75 I. 81 3.84 3.92 4.61 
Nov. . . 2.00 1.19 1.18 I. 00 3.69 3.80 4.39 
Dec. 2.00 1.22 1.23 I. 07 3.68 3.79 4.32 

1940 Jan. . 2.00 1.09 1.10 1.00 3.49 3. 63 4.38 
Feb. . . 2.00 1.03 1.03 I. 00 3.40 3.51 4.30 
Mar. . 2.00 1.03 1.02 1.00 3.41 3.57 4.26 
Apr. 2.00 I. 03 I. 03 1.00 3.45 3.5 6 4.25 
May. . 2.00 I. 03 1.02 1.00 3.42 3.53 4.35 
June . 2.00 1.03 I. 02 I. 00 3.48 3 .s 8 4.58 
July . . 2.00 1.03 1.02 1.00 3.47 3.55 4.59 
Aug. 2.00 1.03 1.02 I. 00 3.42 3.51 4.56 
Sept •• . 2. 00 I. 03 I. 03 I. 00 3.39 3.48 4.58 
Oct. . 2.00 I. 03 1.02 I. 00 3.35 3.40 4.57 
Nov. . 2.00 I. 03 1.02 I. 00 3.31 3 .31 4.50 
Dec. . 2.00 1.03 I. 01 I. 00 3.27 3.23 4.44 

1941 Jan. . . 2.00 I. 03 1.01 1.00 3.23 3.20 4.39 
Feb. . 2.00 1.03 1.02 I. 00 3.24 3.22 . 
Mar.· • 2.00 I. 03 I. 01 I. 00 3.22 3.17 4.32 
Apr. . 2.00 1.03 I. 01 1.00 3.23 3.19 4.3 0 
May. . 2.00 I. 03 I. 00 1.00 3.20 3.11 4.29 
June • 2.00 1.03 1.00 I. 00 3.14 3.11 4.28 
July • 2.00 l.J)3 I. 00 1.00 3.05 3. 03 4.25 
Aug. . 2.00 1.03 I. 00 I. 00 3.07 3.04 4.22 
Sept •• 2.00 I. 03 I. 01 I. 00 3.04 2.98 4.21 
Oct. . 2.00 I. 03 I. 00 I. 00 3.04 2.97 
Nov. . 2.00 1.03 I. 00 I. 00 3 .OS 2.99 4.17 
Dec. 2.00 1.03 1.03 1.00 3.05 3.01 4.16 

1942 Jan. . 2.00 1.03 1.03 I. 00 3.02 2.99 4.12 
Feb. . . 2.00 1.03 I. 03 1.00 3.03 3.04 4.10 
Mar. . 2.00 1.03 I. 03 I. 00 3.01 2.99 4.05 
Apr. 2.00 I. 03 I. 03 1.00 3.01 2.96 . . . 

a End or aonth. 

United Kingdom: A: Changed on t.ugust 24th, 1939, from 
2% to 4%: on September 28th, 1939, to 3~~'·: on October 2C.th, 
1939, to 2%. B: 3 months fine bank bills. C: t~·eighted pver
age of weekly allotment rates. D: Clearing banks' lending 
rate against &pl)roved bills. E(l): 2~% Consols. E(2): 3!-~to:. 
War Loan 1932. United States: A: ~inmle arithmetic a~er
age of daily rates of the 12 Federal F'eserve P.anks. The dis
count rate of the Federal Peserve Dank in New York was 1~ 

durin& the entire period (in effect since August 27th,l9..~7). 
B(l): Prime cotrrr~ercial -paper, 4 to 6 months. B(2): Prime 

United States ot> America Yugoslavia 

A B (I) B(2) B(3) c E F B E 
- -

• 0 

1.46 0.63 0.4-4- 2.95 0.01 2.49 3.04 . .. 7. 03 

1.46 0.56 0.44 3 .OS 0.01 2.13 2.78 8.55 6.94 
1.46 0.56 0.44 0.02 2.16 2.76 8.50 6.95 
1.46 0.56 0.44 . 0.44 2.21 2.78 8.51 6.97 
1.30 0.69 0.44 2.78 0.10 2.65 3.34 8.60 7.49 
1.21 0.69 0.44 0.03 2.60 3.15 8.62 7.36 
1.21 0.63 0.44 o. 02 2.46 2.94 8.68 7.02 
1.21 0.56 0.44 2.59 0.01 2.35 2. 85 8.69 7.13 

1.21 0.56 0.44 - 2.30 2.81 8.69 7.14 
1.21 0.56 0.44 . 0.004 2.32 2.79 8.75 7.09 
1.21 0.56 0.44 2.67 - 2.25 2. 77 8. 74 7. 00 
1.21 0.56 0.44 0.003 2.25 2.74 8. 72 7.00 
1.21 0.56 0.44 0.042 2.38 2.87 8.60 7.32 
1.21 0.56 0.44 2.49 0.071 2.39 2. 93 8.77 1.56 
1.21 0.5"6 0.44 . 0.009 2.28 2.85 8.60 7.21 
1.21 0.56 0.44 . 0.019 2.25 2. 80 8.60 7.12 
1.21 0.56 0.44 2.56 0.021 2.18 2.71 8.57 7.06 
1.21 0.56 0.44 - 2.10 2. 70 8.63 6.99 
1.21 0.56 0.44 0. 003 1.97 2.65 8.54 7.02 
1.21 0.56 0.44 2.53 - 1.89 2.59 8.68 7.00 

1.21 0.56 0.44 - 1.99 2.57 8.60 6.96 
1.21 0.56 0.44 . 0. 034 2.10 2. 71 . .. 6. 92 
1.21 0.56 0.44 2.53 0.089 2. 01 2.73 ... . .. 
1.21 0. 56 0.44 0.092 1.96 2. 76 . 
1.21 0.56 0.44 . 0.082 1.92 2.75 . . 
1.21 0.56 0.44 2.58 0.089 1.91 2.70 . . 
1.21 0.50 0.44 0.097 1.90 2.66 . . 
1.21 0.50 0.44 . 0 .I 08 1.94 2.65 . . 
1.21 0.50 0.44 2.65 0.055 1.94 2.64 . . . 
1.21 0.50 0.44 . 0.049 I. ss 2.61 . . 
1.21 0.50 0.44 . 0.242 1.85 2.57 . . 
1.21 0.56 0.44 2.45 0.298 I. 97 2.68 . . 
1.21 0.56 0.4-4- 0.214 2. 01 2. 76 . . 
1.21 0.63 0.44 . 0.250 2.09 2.80 . . 
1.21 0.63 0.44 2.48 0.212 2.00 2. so . . 
1.21 0.63 0.44 ... . . . . .. . . 

• T~~ing account of the teras or redeaptton. 

bankers' acceptances, 90 days. B (3): Corrmercial loans grant
ed by banks in 7 ~ort~ern and Fastern cities other than New 
York. C: 3 months: tax-exempt Treasury bills prior to !.arch 
1941, taxable bills thereafter. E: Average of yields on all 
outstanding partially tax-exempt U.S. Government bonds due 
or callable in more than 12 years. F: S: hich-grade Corpor
ate issues. Yugoslavia: !'he discount rote of the !'lational 
Bank \\'RsS% during the entire period (in effect since January 
11th, 1935). B: Average rate for 8 liquid 8 discount ooera
t ions. E: 7% Loan 1921. 



70 TABLE IX.-VALUE OF CURRENCIES IN U.S. CENTS. 

Currency 1938 1939 1940 1941 1942 
Country 

Unit Dec. June Dec. June Dec. March June Sept. Dec. March 

Albania. Franc 32.70 32.80 31.57 . . . .. . . . . . . . . 
29.77 29.77 29.77 29.77 29.77 29.77 Argentine. A Peao 31.13 31.22 29.77 29.77 . . . . 

23.09 23.70 23.64 23.78 23.67 B 2Z. 73 23 .IS 22.78 22.03 23.58 
Australia. A A. I. } 372.06 313 13 { 322.80 322.80 322.80 322.80 322.80 322.80 322.80 . . . . . 3 73.12 321.30 321.25 321.33 321.50 321.50 B • 287.04 321.50 
Belgium, Belli• 16.84 17.01 16.58 . . . . . . . . . . . . . . 
Bolivia1 . . . . . . A Boliviano 3.29 3.30 2.76 2.49 2.51 2 .so 2.40 2 .IS 2 .IS 2.1S 
Brazil • . . . . . . . A MiJrei.a . 6.06 6.06 6. OS 6.06 6.06 6.06 6.06 6.06 6.06 

B 5.86 5.17 5. 03 5.03 5. 02 5.06 5.06 5.06 5.13 5.14 

British Malaya • . . . Sin/lapore I 54.30 54.51 46.10 ¢7,11 47.10 47.11 47.14 47.16 47.16 • 46.75 

Bulgaria 1, . . . . . . Lev 1.20 1.21 1.20 1.20 1.22 1.22 1.22 
Canada , . . . . . . A c. ' } 87.62 { 

,0,91 90.91 90.91 90.91 90.91 90.91 90.91 . 99.06 99.77 80.07 86.56 84.98 88 .IS 89.13 87.39 87.59 B 
Chile~ . . . . . . . A POliO 5.18 s .17 5.17 5.17 5.17 5.17 5.16 5.16 5.16 5.16 

c 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
B 3.12 2.98 3.22 2.98 2.89 3.16 3.39 . 3.16 3.22 

China. . . . . . . Nat aonaJ I 16.11 13.43 7.49 s. 76 5.69 s .36 5.34 . 
Colombia • . . . . . . A Peao 57.00 57.17 57.02 57.22 57.13 56.99 56.98 56.98 56.99 57.00 
Costa Rica1 • . . . . A Colon 17.79 17.79 17.79 17.79 17.79 17.79 17.79 17.79 17.79 17.79 
Cuba • . . . . . . . . . Peso 99,93 99. 9S 88.00 90.00 91.00 94.00 99.00 100.00 99.98 I 00.00 
Czecho-Slovakia. . . . Koruna 3.42 . . . . . 
Danzig • . . . . . . . Gulden IB.SS 18.78 . . . . . . . 
Denmark, . . . . . . Krone 20.84 20.90 19.30 . 
Ecuador1 . . . . . . . . Sucre B 6,89 B 6.52 B 6.61 A S.S6 A 6.67 A 6.67 A 6.67 A 6.67 A 6.67 A 6.67 
Egypt •• . . . . . . . . E. II. 479.01 480.24 403.09 3 69.40 413.85 4i3 .53 413 .so 413.61 413.8 0 413.80 
Estonia. . . . . . . . Kroon 25.91 25.97 23.98 23.98 . . . . 
Finland. . . . . . . . . Marlclca 2.06 2.06 1.81 1.98 1.95 2.01 2.0 I . . . 
France • . . . . . . . . Franc 2.63 2.65 2.23 2.01 . . . . . 
Germany. . . . . .. . . . Reicha~Mrlc 40.08 40,10 40.10 39.97 39.98 39.96 39.97 . . . 
Greece • . . . . . . . Drachma 0.86 0.86 0.72 0.6S . . . . . 
Hong-Kong. . . . . . . . H.K. I 29.17 28.92 24.48 22.39 23.59 24.42 24.37 25.10 "•25.04 . 
Hong aryl . . . . . . . Pen~tO 29.1S 29.12 26.32 28.94 28.94 28.94 28.94 . . . 
India •• . . . . . . . . Rupee 34,86 34.92 30.03 30.11 30,18 30.14 30.13 30.14 30.13 30.12 
Iran • . . . . . . . . . Rial 5.80 5. 82 5.20 5.84 s .84 S.84 5.84 5.84 2.86 2.86 Italy. . . . . . . . Lira 5.26 5.26 s.os 5.04 5.04 s.os 5.26 . . 
Japan. , . . . . . . . Yen 27.21 27.28 23.44 23.43 23.44 23.44 23.44 . . . 
Latvia . . . . . . . Let 18.52 18.55 18.52 18.52 . . . . 
Lithuania, . . . . . . Lit as 16.79 16.79 16.69 16.69 . . . . . Luxemburg. . . . . . . Franc 4.21 4.25 4.14 . Mexico •• . . . . . . Peso 19.93 19.75 18.19 18.37 20.45 20.53 20.53 20.54 20.56 20.57 Netherlands. . . Gulden 54.36 53.17 53.11 . . . Netherlands Indies . . . Gulden 54.52 53.36 S3.51 53.38 . . . . . New Zeal•nd, . . . N.Z. £ 373.72 374.60 314.35 288.19 322.75 322 .ss 322.51 322.60 322.80 322.80 Norway , . . . . . . . Krone 23.46 23.52 22.70 . . . . Peru , . . . . . . Sol 20.56 17.69 17.S2 IS. 77 16.00 IS .83 IS .51 15.63 IS .63 IS .63 Philippines. . . . . . . Peao 49.84 49.83 49.87 49.83 49.81 49.81 49.98 49.88 . Poland , , • . . . . . Ztoty 18.86 18.81 . . . . Portugal , . . . . . . . Hacudo 4.24 4.25 3.60 3.60 3.99 4.00 4.00 . . . 
Roumania 1 . . . . . f.eu 0.73 0,70 0.71 0.46 0.46 0.46 0.51 . . . 
Salvador1 . . . . . . . Colon 40.00 40 .oo 40.00 40.00 40.00 40.00 40.00 40.00 40.00 40.00 Spain. . . . . . Peaeta 11.05 11.02 9.95 9.13 9.13 9.13 9.13 . Sweden • . . . . . . Krona 24.0S 24.11 23 .so 23.80 23.82 23.82 23.84 . Switzerla~d: . . . . . . . Franc 22.61 22.55 22.42 22.46 23.20 23.21 23.21 . . . 
Thailand , . . . . Baht 42.81 42.92 36.03 33.02 36.99 36.96 36.96 36.97 • 36.98 . 
Turkey1 , . . . . . . . . T. £ 79.56 78.98 76.74 67.17 75.7S 76.25 76.48 76.46 76.37 76.42 Union of South Africa, S.A. t. 462.32 463.32 397.41 398.00 398.00 398.00 398.00 398.00 398.00 398 .oo United Kingdom , . . A I. } 467.03 468.24 393 01{403.50 403 .so 403 .so 403.50 403.50 403 .so 403.50 B • 360.16 403.50 403.19 403.16 403.27 403 .so 403.48 Uruguay, . . . . . A Peao 61.47 61.61 65.83 65.83 65.83 65.83 65.83 65.83 65.83 65.83 B 35.71 35.62 36.46 37.71 39.48 39.S7 42.71 43.84 52.78 52.72 Venezuela. . . . . . Bolivar 31.40 31.50 31.2S 2 s. 92 23.66 25.86 27.47 27.53 4 26.89 ... Yugoslavia , . . . . . . Dinar 2.28 2.27 2.27 2.24 2.24 . . . . 

• Aver~ge February 1st ... 11th: b December 1st .. 21st: c November; d January, 1942. 

A= Official rate. B =Free rate. C =Export rate. 

~According to domestic quotations.. In the case of Bulgaria and Roumania, 
1n the caae of Chile aince June 1941. domestic quotations have been taken as basis since June 1940, 

Further information on exchange rates up to September 1941 inclusive is given in the St.tlatlcal Year-BooJ: of the Leafue of Nation•, 
1940/41, ~able 96. 
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ALBANIA 

National Bank of Albania. 

Fnd of: 1929 1934- 1935 1936 1937 1938 1939 

Francs (000, 000' s) 
AsSETS. 

I. Gold. 1.8 7 .I 7.6 7.6 7.6 7.6 7.6 
2. Foreign exchange. •. 18. s 16.7 13.8 17.6 13.5 9.8 4-7.8 
3. Treasury bills in foreign currency 5.9 3.9 6.9 9.0 8.5 17 .I 
4-. Discounts . . . . . . . 1.8 2.2 2.5 2.6 3.0 3.7 3.2 
s. Guaranteed advances 1.1 o.s 0.7 1.2 1.1 1.6 2.1 
6. CUrrent account debtors 2.1 0.3 0.6 0.6 0.7 0.8 2.5 
7. Other assets. 1.5 2.0 4-.0 2.9 2.9 3.6 5.2 
8. Total Balance-sheet 26.8 34.7 33.1 39.4 37.8 35.6 85.5 

LIABILITIES. 
9. Paid-up capital 3.8 3.8 3.8 3.8 3.8 3.8 3.8 

I o. Reserve funds o.s 0.7 0.8 0.9 1.0 0.6 1.1 
11. Notes in circulation. 11.5 II. 0 12.2 10.6 II. I 10.5 26.3 
12. Other sight liabilities 8.7 13 .4- 9.6 17.4- 14-.8 12.2 4-4-. s 

(a) In Albanian francs. 7.3 7.9 7.3 16.0 19.9 11.3 7.6 
(b) In foreign currency 1. 4 ••• 2.3 1.4 o.o o.o 36.9 

13. Other liabilities 2.3 5.8 6.7 6.7 7 .I 8.5 9.8 

Public Works Fund 4-S.I 2.7 J. 9 0.9 0.3 0.1 -
Discount rate ('1-)1 9 7.5 7.5 7 6 6 S% 
Wholesale prices, end of year 

(1929 = 100). 97 51.1 62.9 62.8 66.8 62.8 83.7 

1
nate of last change: March 21st, 1938. 

National Bank of Albania. 

Annual reports were not published in·194-0 and 194-1. Gold: Valued at the rate of I franc= 0.29032 
graaJDe of fine gold. This item includes a small amount of silver in 1929. foreign exchange: This 
item consists almost exclusively of Italian lire. Total balance-sheet: Excluding Public Works Fund 
accounts shown outside the balance-sheet in the statement above. Other sight liabilities: Those in 
foreign currency consist almost exclusively of Italian lire. See detailed statement below which is 
not shown separately in end-of-year position. Public Vorks fund: This item, included in the original 
balance-sheet under assets and liabilities, represents the accounts of a special works loan of SO mil
lion francs granted to the Government by the "Societa per lo Sviluppo Economico dell' Albania", accord
ing to a Convention of March 1925 accompanying that for the Bank of Issue. 

Sight and Other Liabilitie,. of the National Bank and Coins in Circulation. 

Deposits Draf"ts 
in 

Private deposits Deposits cireu-End or of banks Deposits 
and Total letion of public 

f'lnanclal de post ts Current author! tie 
account Savings Total tnstltu-

tions 

Franes (OOO 's) 
1929. 2,689 788 3' 4-77 2,638 2,302 8,4-17 226 
1934-. 2,687 912 3,599 8,769 774- 13, 14-2 230 
1935. 3,633 I, ISS 4-,788 2,607 1,879 9,274- 283 
1936. 3, 937 I, 14-9 5,086 I 0, 166 1,711 16,963 389 
1937. 4-,303 I, 4-10 5,713 s1 372 3,195 14-,280 530 
1938. 3,905 I, 652 S, 557 6,06l 11' 618 537 
1939. 8,676 1,377 10,053 32,095 4-2, 148 2,580 

See Noney and Banking 1937/38, Vol. II, page 9; 1938/39, Vol. II, page 9. 
Source: National Bank of Albania: Annual reports. 

Notes 
in 

circu-
lation 

11,536 
11,019 
12, 24-3 
10, 653 
11,131 
10,529 
26,316 

Coins 
in 

eire&-
lation 

4-51 
993 

I, 567 
1, 611 
1, 916 
1,958 
3, 511 
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ARGENTINE 

Central Bank of Argentine. 

End of: 1935 1936 1937 1938 ' 193 9 1940 1941 

Pesos (000, 000' s) 
AssETS. 

I. Gold at home . 1,224 1,224 I, 224 I, 224 I, 224 ·I, 071 1,075 

2. Gold abroad and foreign exchange 129 303 198 72 171 258 467 

3. Subsidiary currency. 16 4 3 2 I 23 IS 

4. Bills rediscounted . - - - - - 11 -
s. Consolidated Treasury bonds. 400 399 398 397 396 395 393 
6. Temporary advances to the Govern-

26 ment - - 17 so - -
7. Government debt for fiduciary issue 119 !19 119 119 119 !19 119 
8. National securities. 14 19 24 29 46 52 59 
9. Other assets . 2 6 3 24 26 7 13 

10. Total Balance-sheet. 1,904 2,074 1,986 1,917 1,983 1,962 2,141 

LIABILITIES. 
11. Paid-up capital. !S 20 20 20 20 20 20 
12. Reserve funds. - 3 6 9 20 26 34 
13. Notes in circulation 982 I, 094 I, ISO I, 118 I, 191 1,224 I, 38 0 
14. Deposits: 

(a) Banks. 482 426 356 320 428 437 561 
(b) Government 219 121 125 110 175 106 56 
(c) Other. 6 s s I 7 2 27 

IS. certificates of participation in 
Treasury bonds 179 399 311 302 115 127 30 

16. Other liabilities. 21 5 13 37 27 20 33 
Discount rate (~) 1 3~ 3\{ 3~ 3~ 3~ 3~ 3~ 

1unchanged since Uay 31st, 1936. 

Central Bank of Argentine. 

Go !d: Valued at the rate of I peso = 0. 29289 gramme of fine gold. Go !d. abroad. and foreign exchange: 
Since September 1937, this item includes "Gold at home, ExtensionofExchange Fund". Under this head
ing, the Bank includes a part of the gold holdings belonging to the Exchange Fund which the Bank was 
entrusted to import and manage on behalf of the Government (1:\,cree of August 23rd, 1937). ConsoHd.ated. 
freasury bonds: These bonds were issued at the timeofthe setting-up of the Central Bank through the 
conversion of the balance of the Patriotic Loan Bonds held by the "Caja de Conversion" and of Treasury 
bills held as security for advances by the "Banco de la Nacion". The commercial banks take up certi
ficates of participation in these bonds and the Central Bank redeems them at maturity. The certificates 
may be discounted at the Central Bank; their amount consequently varies with the situation on the money 
market. Govern10ent d.ebt for fid.uciary issue: This debt is in the form of a noli-interest-bearing 
guarantee bond taken over by the Bank. National securities: Government bonds acquiredbyinvestment 
of part of the Bank's capital. 

Commercial Banks. 

The statistics compiled by the Central Bank of Argentine relate to approximately 93~ of the cash 
and deposit items of all COI!IIIercial banks controlled under the Banking Law of 1935. Inter-bank opera
tions are excluded from the statistics. The figures from 1938 onwards are not strictly comparable with 
those given for 1929 because of the adjustments which have taken place in several items as a result of 
the banking reforms of 1935. 

1. Cash. 
The amounts shown under (a) consist entirely of gold. Those shown under (b) consist of: 

1929 1936 1997 1938 1939 1940 
Pesoe (OOO,OOO's) 

Notes. 292 299 308 288 337 315 
Balances with Central Bank 84• 472 381 342 448 414 

Total 376 771 689 630 785 729 

•clearing-house balancre or ordinary banks. 

19 41 

330 
533 
863 



- End of: 

Number of Banks 

SUMMARY BALANCE-SHEET. 
AssETS. 

I. Cash. . . . . . 
(a) Gold, silver and small coins. 
(b) Inland notes and balances with 

Central Bank. 
2. Other Items of a Cash Nature. 
3. Bills discounted and bought 

(a) Treasury bills. 
(b) Commercial bills, Inland. 
(c) Commercial bills, Foreign 

4. Investments and Securities. 
(a) Government. 
(b) Other 

5. Participations. 
6. Due from Banks (Correspondents) 

(a) At home 
(b) Abroad. 

7. Loans and Advances. 
(a) On current account. 
(b) Other 

8. Cover for Acceptances 
9. Premises, etc •. 

10. Sundry Assets 
II. Total Balance-sheet 

LIABILITIES. 
12. Capital paid up 
13. Reserve Funds 
14. Profit and Loss, etc. 
IS. Cheques andDrafts,etc., in circulation 
16. Due to Banks (Correspondents) 

(a) At home 
(b) Abroad. 

17. Deposits. 
(a) Current accounts and sight deposits 
(b) Savings accounts. 
(c) Time or fixed deposits. 
(d) Other ~eposits. 

18. Rediscounts 
19. Acceptances and Endorsements. 
20. Sundry Liabilities. 
21. Other Borrowings. 

ARGENTINE 

Commercial Banks. 

1929 

30 

470 
94 

376 

I, 684 

211 

92 

92 

2,032 

521 
175 

2 

3, 903 
1,178 

1, 771 

710 

244 

404 

1936 

22 

772 
1 

771 

I, 458 

272 

36 

36 

I, 295 

379 
63 

3,669 
1, 288 

1,6!55 

496 

230 

1937 1938 1939 

22 

Pesos (000, 000' s) 

690 
1 

689 

I, 720 

282 

78 

78 

1,232 

387 
68 

3,881 
1, 402 

1,810 

421 

248 

631 
1 

630 

1,694 

262 

73 

73 

1,260 

3,790 
1,312 

1,804 

420 

254 

786 
1 

785 

1,573 

297 

14 

14 

I, 424 

3, 913 
1,482 

1,798 

373 

260 

1940 

730 
1 

729 

I, 736 

268 

59 

59 

1,331 

3,941 
1, 517 

1,788 

355 

281 

75 

I941 

864 
1 

863 

1,673 

544 

45 

45 

1,766 

4,585 
2,060 

1,898 

340 

287 

3. Bills discounted and bought. 
The amounts shown under this heading consist of bills discounted and "short-term investments"; this 

item includes Certificates of Participation in Consolidated Treasury Bonds issued by the Central Bank, 
Gold and Foreign Fxchange, Holding Certificates and special Treasury bills issued for the purchase of 
gold and foreign exchange (procedures described in previous editions): 

Bills 
Short-tenm investments. 

Total. 

4. Invest•ents and Securities. 
In 1941, including Treasury bills. 

1936 

I, 018 
440 

I, 458 

1937 

1,127 
593 

I, 720 

1938 1939 

Pesos (OOO,OOO's) 

1,330 1,327 
364 246 

1,694 1,573 

1940 

I, 454 
282 

1, 736 

1941 

1,468 
205 

I, 673 
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6 and 16, Due frOJI and to oant<S (Correspondent Accounts). 

1929 1936 1937 1938 1939 1940 1941 

Pesos (000, 000' a) 

Banco de la NaciOn. + ss + 59 + 30 + 16 + 7 + 7 + 8 
Ordinary banks. + 37 - 23 + 48 + 56 + 6 + 52 + 37 

Total. -1 92 + 36 + 78 +72 + 13 + 59 + 45 

7. Loans and Advances. 1929 1936 1937 1938 1939 1940 1941 

Pesos (000, 000 1 s) 

Loans • 1, 058 619 671 739 905 882 1,338 
Advances on GOvernment securities 528 37 25' 38 28 
To autonomous bodies. 20 12 6 
~her loans and advances. 446 619 524 515 481 449 400 

Total loans and advances 2, 032 1, 295 1,232 1,260 1, 424 1,331 1,766 

Advances on Government securities include, in 1941, "Treasury bills issued to meet the needs of the 
Treasury" (note in the Central Bank's Monthly Bulletin, January 1942, p.2), 

See Ca.merciaL Banks 1913-1929, page 350; 1925-1933, page 268; 1929-193~, page 155; and Noney and 
Banking 1935/36, Vol, 1I, page 9; 1936/37, Vol, II, page 9; 1937/38, Vol. II, page 11; 1938/39, Vol. 
II, page 10. 

Sources: Central Bank of the Argentine Republic: Weekly statements, Annual reportsandSupLemento 
Estadistico de !a Revista Economica. 
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AUSTRALIA 

Commonwealth Bank of Australia. 

June: 1929 1936 1937 1938 1939 1940 1941 

A. ISSUE DEPARTMENT. £A. (000, 000' s) 1 

AssETS. I ~ 1, Gold. { 0.3 0.3 o. 3 o. 3 
2. English sterling reserve. 22.7 

15.7 1S .7 15.7 16.1 17.7 15.7 
3, Debentures and other securities 20.0 39.1 38.6 39.3 40.5 54.3 51.4 
4. Other assets. 0.1 0.3 0.9 2.5 0.1 0.4 8.0 
5. Total Balance-sheet 42.8 1111.4 1111.11 117.8 116.6 70.8 77.1 

LIABILITIES. 
6. Notes in circulation. 42.8 47.0 47 .o 49.0 47.5 61.6 67.9 
7. Special reserve: premiwn on .gold sold - 7.8 7.8 7.8 7.8 7.8 7.8 
B. Other liabilities - 0.6 0.7 1.0 1.3 1.4 1.4 

B. BANKING DEPARTMENT. 
AsSETS. 

9. Australian notes. 5.1 5.5 4.4 3.5 3.0 2.3 2.5 
10. Coin, bullion and cash balances 1.5 1.1 1.1 1.3 1.5 6.1 4.2 
11. Money at short call in London 12.2 22.9 37.9 27.0 16.7 41.6 54.0 
12. Short-term loans in Australia . 1.3 1.5 4.6 - - - -
13. Investments 

(a) British, Colonial and Government securities 10.4 9.5 8.9 18.3 IS .9 12.4 11.9 
(b) Commonwealth Government securities. 6.5 27,3 27.5 30.7 38·.6 22.5 37.7 

14. Bills receivable in London and remittances in 
transit 4.9 2.0 3.6 3.! 2.8 3.1 4-.4 

IS, Bills discounted, loans and advances to.cus-
tamers and other assets 12.2 9.5 11.5 IS .3 19.0 37.0 24.9 

16. Other assets. 0.5 4.0 3.5 1.0 0.9 0.7 0.7 
17. Total Balance-sheet ..... 114.6 89.3 103.0 100.6 98.4 125.7 140.3 

Aggregate Balance-sheet lA + 8) 2
• 92.3 139.2 15~.1 15~.9 152.0 19~.2 2H.9 

LIABILITIES, 
18. Capital Account 4.0 4.0 4.0 4.0 4.0 4.0 4.0 
19. Reserve Fund. . 0.6 2.2 2.4 2.6 2.8 3.0 3.2 
20. Rural Credits Department. 1.2 2.3 2.3 2.3 2.3 2.3 2.4 
21. Deposits, accrued interest and rebates. 43.9 74.9 88.5 85 .I 81.8 107.3 120.6 
22. Bills payable and other liabilities 4.9 5.9 5.8 6.6 1.5 9 .I 10.1 

Discount rate (0,:,) • 6~4 4~ 4~ ~ 4~ 4~ 4·~ 
1Froa March 23rd, 1936, onwards, the balance-sheet tteas hitherto shown partly in £A. and p&rtlJ in £ sterlln~ 
are, in accordance with the Co••onwealth Dank Act, shown in Australian currency. 
2 

Less notes held tn the Banking Department. 
3
nate ot last change: Nove•ber 1st. 1934. 

Commercial Banks. 

The commercial banking statistics given in this table refer exclusively to the assets and liabilities 
of the banking offices within Australia and exclude capital and reserve accounts. 

1. Cash, 

The amounts shown under (a) are made up as follows: 

June quarter Coin Bullion Total 
£A. (OOO,OOO's) 

1930. 4.5 0.1 4.6 
1936. 1.6 0.4 2.0 
1937. 1.8 0.5 2.3 
1938. 1.8 0.8 2.6 
1939. 2.0 1.0 3.0 
1940. 1.9 0,3 2.2 
1941. J.Q 0.3 2.2 

The sums shown under (b) consist ofAustralian 
notes issued by the Commonwealth Bank and deposits 
held by the joint-stock banks with that Bank. The 
amounts due by the Commonwealth Bank to other banks 
are shown below: 

June quarter £A.. (OOO.OOO's) 

1930. 16.9 
1936. 16.9 
1937. 24.5 
1938. 19.4 
1939. 18.7 
1940. 29.0 
1941. 29.1 
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Commercial Banks. 

Averages for quarter ending June 30th: 

Number of Banks. 

SUMMARY BALANCE-SHEET. 
Assns. 

1. Cash. 
(o} Gold, silver and small coins. . •. 
(b) Inland notes and balances with Central Bank 

2. Other Items of a Cash Nature. 
3. Bills discounted and bought 

(o) Treasury bills. 
(b) Commercial bills, Inland. 
(c) Commercial bills, Foreign 

4. Investments and Securities. 
(a) Government. 
(b) Other 

S. Participations ..•..•••. 
6. Due from Banks (Correspondents) • 

(o) At home 
(b) Abroad. 

7. Loans and Advances. 
(o) On current account. 
(b) Other 

8. Cover for Acceptances 
9. Premises, etc •. 

10. Sundry Assets 
11. Total Balance-sheet 

LtABILITIRS. 
12. Capital paid up 
13. Reserve Funds 
14. Profit and Loss, etc. 
IS. Notes in circulation. 
16. Cheques and Drafts, etc., in circulation. 
17. Due to Banks (Correspondents) 

(o) At home 
(b) Abroad. 

18. Deposits. 
(o) Current accounts and sight deposits 
(b) Savings accounts. • 
(c) Time or fixed deposits. 
(d) Other deposits. 

19. Rediscounts and Other Borrowings. 
20. Acceptances and Endorsements. 
21. Sundry Liabilities. 

2. Other Iteas of a Oash Nature. 
These consist of the banks' holdings of cheques 

and drafts on other banks. 

4. Investaents and Securities. 
These include the banks' holdings of Treasury 

bills (16. O, 25. O, 41.8 and 41.1 million in 193 8-
1941). 

1930 1936 1937 1938 1939 1940 1941 

11 10 10 10 10 10 10 

£A. (000, 000' s) 

37.6 30.9 38.4 33.6 30.5 39.0 36.5 
4.6 2.0 2.3 2.6 s.o 2.2 2.2 

33.0 28.9 36.1 31.0 27.15 36.8 34.3 
1.9 1.9 2.2 2.2 2.2 2.4 2.6 

19.3 44.3 44.7 43.8 47.9 84.2 103.1 

4.1 2.1 2.0 2.3 2.2 2.4 3.3 

262.8 262.4 261.6 285.7 292.1 287.8 283.9 

7.6 8.4 8.6 9.2 9.7 10.1 10.4 

333.3 350.0 357.5 376.8 384.6 425.9 439.8 

0.2 
2.8 
2.7 

270.0 
89.8 

180.2 

0.2 
2.7 
0.9 

294.2 
109 • G 

184.7 

0.2 
2.8 
1.0 

315.8 
119-8 

196.0 

0.2 
2.9 
0.9 

323.2 
121.0 

202.2 

11. !otal Balance-sheet. 

0.2 
3.1 
0.8 

324.9 
120.6 

204.3 

0.2 
3.6 
1.0 

354.1 
139.0 

2115.1 

0.2 
3.6 
0.9 

368.8 
1G8.G 

210.3 

As the original statistics do not cover the 
complete balance-sheets, the totals of the assets 
and liabilities shown do not correspond. 

18. Deposits. 
Those under (a) are non-interest-bearing, and 

those under (c) are interest-bearing deposits(in
cluding perpetual stocks). 

See Oo.•erciaZ Banks 1913·1929, 
Banking 1935/311, Vol. II, page 14i 
Vol. II, page IS. 

page 411; 1925·1933, page 325; 1929·193~, page 206; 
19311/37, Vol. II, page 12; 1937/38, Vol. II, page 15; 

Noney and 
1938/39, 

Sources: Commonwealth Bank of Australia: Balance-sheets and Statistical BuZZetin. Quarterly 
Su.•ary of Australian Statistics. !he Australasian Insurance and Banking Record. 
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Table I.-National Bank of Belgium. 

End of the year (December 25th): 

AsSETS. 
I. Gold reserve. 
2. Foreign exchange and gold values. 
3. Other foreign exchange •. 

(a! Notes and coin to be delivered 
by the Bank of France 

(b) Claims in foreign exchange. 
(c) Foreign notes and coin. 

4. Due from the "Bank of Issue in 
Brussels" . 

S. Subsidiary coin 
6. Foreign bills • . } 
7. Domestic bills. . 
8. Advances oo Belgian public securities 
9. Government debt • • • • 

(a) Balance of old debt 
(b) Treasury certificates (Decree 

of May I Oth, 1940) • 
(c) Short-term public securities. 
(d) Treasury certificates (Decree 

of September 4th, 1941). 
10. Public securities 

(a) Investments of Bank's own funds 
(b) Securities covering exchange 

losses suffered in 1931 
(c) Other • • • • • 

II. Other assets. • 
12. Total Balance-sheet 

LIABILITIES. 
13. Capital • • 
14. Reserve funds 

(a) Statutory 
(b) Special • • 

IS. Notes in circulation. 
16. Current accounts. 

(a) National Treasury 
(b) Institutions created by spe-~ 

cial laws .•• 
(c) Banks. . . 
(d) Transfers (Yireaents) 
(e) Private persons • 

17. Other liabilities · I 
Disco~nt rate(~) 1 

1
Date or last change: JanuarJ 25th, 1940. 

1929 

5,875 
2, 796 

II 

4,039 

166 
1,688 
1,888 

371 
371 

171 
15,117 

200 
77 
77 

13,438 
I, 075 

152 

923 

327 

3~ 

18,684 
s, 443 

272 
13 

907 
351 
773 
773 

1,099 

••• 
••o 
384 

200 
329 
100 

229 

22,452 
4,651 

540 

4,111 1 
294 1 
2 

17,612 
4,748 

255 
24 

I, 107 
192 
748 
748 

1,151 
580 

••o 
21 

267 
00,104 

200 
328 
102 

226 

21,460 
3,940 

288 

933 

2,368 
210 

141 

176 

2 

CENTRAL BANKING. 

17,128}
1 

4,586 

276 
IO 

I, 022 
I9S 
722 
722 

I, 152 
602 

••o 
212 

25,303 

200 
407 
104 

303 

22, 018 
2,648 

573 

903 

907 
115 

150 

30 

The central banking position is summarised in three statements: 

Table I.-National Bank of Belgium. 

21,132 

209 
I8 

4,829 
I,042 

695 
695 

1,406 
856 

••o 
196 

1!9,527 

200 
418 
107 

311 

27,898 
966 

20 

240 l 378 

2:: 
45 j 

21,655 

1,622 

452 

57 

1,113 

1,881 
144 

11 
950 
206 

8,134 
672 

5,000 

2,462 

I, 819 
1,269 

••o 
2I2 

36,634 

200 
424 
110 

314 

34,476 
I, 405 

20 

1,385 

129 

2 

79 

1941 

21, 655 

640 

452 

•• 
143 

10,680 
204 

7 
647 
165 

I3,7SI 
648 

5,000 

523 

7,580 

2, 451 
1,901 

••o 
230 

50,430 

200 
431 
120 

311 

48,299 
1,248 

30 

1,218 

252 

2 

Gold: Valued up to March 30th, 1935, at the rate of I franc = 0.04184 gramme of fine gold; since 
that date, at the rate of I franc= 0.03013 gramme. Q, June 25th, 1940, only Fcs. ISS, 000 and on 
O:cember 25th, 1940, Fcs. 8, 190, 000 of the gold holdings were in Belgium, the remainder being held 
abroad. foreign excht>nge t>nd gold vt>lues: This item is stated j.n the annual reports for 1937 and 
1938 to consist of gold, with the exception of a balance of foreign exchange accruing from current 
transactions (959,483 francs and 236 million francs at the end of 1937 and 1938 respectively). Due 
froa the "Bank of Issue in Brusse 1s": This item includes, inter alia, the partial countervalue of 
clearing balances resulting from exports to Germany (see Table II below). Adv~>nces on Belgit>n P,.b lie 
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Table II -"Bank of Issue m Brussels". 

End of: 1940 1941 1 End of: 1940 

AssETS. Francs (000, 000' s) LIABILITIES. Francs 
I, Gold. II 2 9. Capital paid up 30 
2. Notes of the National Bank of 

10. Reserve fund. -Belgium .... 24 22 
3. Foreign exchange. 1,636 8,573 II. Current accOWlts. 5,752 

(a) Claims in foreign exchange. 968 7,878 
(a) National Bank of Belgium. 1,488 (b) Foreign notes and coin. • . 668 695 

4. llie fran ~he Reich Credit Offices I, 003 3,705 (b) Postal Cheque Office. 3,346 
(a) Transfer accounts (vi.-ements) 553 138 

(b) Reich Credit Offices' notes . 450 3,567 (c) Other: 

5. Credits to private econany. 59 3 (I) Reich Credit Offices 605 

6. Credits toState and public bodies. 3,060 3, 060 (2) Other deposits and balances 313 

7. Other assets. - 9 12. Other liabilities II 

8. Total assets. 5, 793 15,374 13. Total liabilities 5, 793 

1Pertod1c return, Dece•ber 30th. 

Table 111.-Combined Statements of the National Bank of Belgium 
and the "Bank of Issue in Brussels". 

End of: 19401 1941 2 End of: 19401 

AssETS. Francs (000, 000' s) LIABILITIES. !Francs 
I, Gold (including the so-called "gold 9. Capital paid up 230 

values"). 21,666 21,657 10. Reserve funds . 430 2, Foreign exchange. 3,324 9, 215 
(a) N:>tes and coin to be delivered II. Notes of the National Bank in cir-

by the Bank of France . 452 452 culation . ........... 34,818 
(b) Claims in foreign exchange. 957 7,923 

·(c) Foreign notes and coin .... 1,915 840 12. Current ac:counts. 5,934 
3. llie fran the Reich Credit Offices 1,014 3,704 (a) Postal Cheque Office. 3,3152 
4. Credits to private econany. 1,310 910 
5. Credits to State and public bodies 12, 192 17,250 (b) Other . 2,1582 

6. PUblic securities . .. I, 828 2,417 
7. Other assets. 207 216 13. Other liabilities 129 

s. Total assets. 41,541 55,369 14, Total liabilities 41,541 
1
Period1c return January 2nd, 1941. 

2
Perlod1c return Dece•ber 30th. 

1941 1 

(OOO,OOO's) 
30 

6 

15,310 

10,639 

3,749 

922 

28 

15,374 

1941 2 

(900, 000' s) 
230 

433 

48,467 

6,012 

3,749 

2,263 

227 

S5 ,369 

securities: Since 1940,this item has been called "Loans and advances•, Gove-rnment debt: Balance of old 
debt: At the end of 1941, this balance was canposed of two items: (I) a Treasury bill amounting to 
500 million francs, issued by virtue of the Law of December 27th, 1930, and representing the remainder 
of the Government debt created by the withdrawal of German notes after the war of 1914-1918; (2) a 
Treasury bond amounting to 148 million francs, issued in accordance with the Law of July 19th, 1932, 
as cover for exchange losses suffered in 1931 and amortised each year by means of the yield of securi
ties held ·by the Bank in a special account (item 10 (b)) and of an allocation of 10'1> of the Bank's 
profits. T-reasu-ry ce-rtificates: Credit of 5, 000 million francs granted to the Belgian Government on 
May lOth, 1940. In the Balance-sheet of June 25th, 1940, this item amounted to 2,207 million francs. 
Sho-rt•te-r• public secu.-ities: Treasury bills handed over to the Bank since May lOth, 1940; on June 
25th, 1940, this item amountedtol,673 million francs. Public securities: Securities held in virtue 
of statutory or legal provisions established before the war, Item 10 (b) represents securities held 
by virtue of the Law of July 19th, 1932, the yield of which is allocated to the amortisation of the 
exchange losses suffered in 1931, 

Table 11.-"Bank of Issue m Brussels", 
The "Bank of Issue in Brussels" was established on June 27th, 1940, by a Decree of the German 

Military Commander for Belgium and Northern France. It has the authority to issue bank notes in Bel
gian franc denominations, having legal tender status. In fact, however, no bank notes have been issued. 
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Commercial Banks. 

End of: 1935 

Number of: Banks. 122 
Branches and Sub-branches. I, 130 

SUMMARY BALANCE-SHEET. 
Assns. 

I. Cash. 
(a) Gold, silver and small coins. 
(b) Inland notes and balances with 

Central Bank. 
2. Other Items of a Cash Nature. 
3. Bills discounted and bought 

(a) Treasury bills. 
(b) Commercial bills, Inland. 
(c) Commercial bills, Foreign 

4. lnvesbnents and Secu~ities. 
(a) Government. 
(b) Other 

S. Participations. 
6. Due from Banks (Correspondents) 

(a) At home 
(b) Abroad. 

7. Loans and Advances. 
(a) On current account. 
(b) Other 

8. Cover for Acceptances 
9. Premises, etc •. 

10, Sundry Assets 
II. Total Balance-sheet 

12. 
13. 
14. 
IS. 

16. 

17. 

18. 
19. 
20. 

LIABILITIES. 
Capital paid up 
Reserve Funds 
Profit and Loss, etc. 
Cheques and Drafts, etc., in cir-

culation. • • . • • • . 
Due to Banks (Correspondents) 
(a) At home • 
(b) Abroad. 
Deposits. 
(a) Current accounts and sight de-

posits. 
(b) Savings accounts. 
(c) Time or fixed deposits. 
(d) Other deposits. 
Rediscounts and Other Borrowings. 
Acceptances and Endorsements. 
Sundry lJabilities. 

1
Septe•ber. 

4,455 

4,456 

4, 178 
3,122 

1, 056 

27 
3, 135 

8, 267 

392 
I, SOS 

26,415 

2,576 
517 

2,528 

19,103 

16,067 

3,036 

69 

1,622 

1936 

125 
1,130 

3,756 

4, 462 

5,590 
4,459 

1,131 

34 
4, 473 

7, 903 

582 
2, 010 

28,810 

2,564 
S4S 

2, 959 

20, 612 

17,312 

3,300 

56 

2,074 

1937 

122 
I, 083 

1938 1939 

Francs (000, 000' s) 

2,975 

4,446 

4,780 
3,800 

980 

88 
4,605 

7,991 

601 
2,012 

27,498 

2,621 
571 

2,340 

19,631 

16. 343 

3,288 

61 

2,274 

2,106 

2,118 
3,747 

4,838 
3. 710 

1,128 

2,686 

6,564 

I, 634 

I, 413 
2, 903 

4, 487 
3,012 

1,475 

2, 516 

5, 747 

872 767 
634 610 
685 907 

24, 250 . 20, 984 

2,633 
622 

I, 473 

16,313 

14. 592 

1, 721 

1,273 
872 

I, 064 

2, 584 
693 

I, 196 

13,155 

11.934 

1,221 

I, lSI 
773 

I, 432 

1940 

2,205 

889 
6, 210 

4,289 
3,160 

1,129 

2, 007 

5,109 

398 
529 
447 

22,083 

2,114 
587 

1,359 

16,070 

14,841 

1,229 

708 
400 
845 

81 

1941 1 

729 

763 
II, 968 

4,814 
3,797 

1, 017 

2,323 

4,170 

212 
450 
445 

25,874 

2,063 
570 

1,204 

20,290 

18,184 

2,108 

584 
212 
951 

and the new "Bank of Issue" has in practice become the Banking Department of the National Bank, its 
primary functions being to manage the clearing account with the German Clearing Office ("Deutsche 
Verrechnungskasse") and the accounts of the Reich Credit Offices ("Reichskreditkassen"). 

The "Bank of Issue" published no returns before its Balance-sheet of December 31st, 194~ 
C!aiws in foreign exchange: This item includes claims on the Reichsbank and on the German Clearing 

Office (23 million francs and 945 million francs respectively on December 31st, 1940). Due frow the 
Reich Credit Offices: . Transfer account: Reichsmark balances on the transfer account ("compte de 
virement") of the Reich Credit Offices. Reich Credit Offices' Kates: This item represents the Reich 
Credit Offices' notes ("Reichskreditkassenscheine") which have been withdrawn from circulation. Cre
dits to State and Public bodies: This item is the counterpart of the postal cheque accounts, trans
ferred to the "Bank of Issue" (see item II (b)). Caf>ita I paid uf>: The total capital was fixed at 
150 million francs to be subscribed by the Belgian Commercial Banks; 30 millionwaspaid up. Current 
accounts: Kationa! Bani< of Be !giW~: Advances granted by the National Bank of Belgium to the "Bank 
of Issue" (see Table I, item 4). Posta! Cheque Office: The Postal Cheque Office was transferred to 
the Bank of Issue on August 3rd, 1940. Other: Reich Credit Offices: Belgian franc balances on the 
transfer accounts ("comptes de virements") of the Reich Credit Offices. 



82 BELGIUM 

Table IlL-Combined Statements of the National Bank of Belgium 
and the "Bank of Issue in Brussels". 

These statements combine the accounts of the National Bank of Belgium and the "Bank of Issue in 
Brussels". The end of 1940 Balance-sheets have, however, not been published on the same day and, in 
order to merge the respective accounts, recourse was made to periodic returns of January 2nd, 1941-
the date since which the situation of both banks has been made public. 

Commercial Banks. 

I. Cash. 
This item includes coins, notes, balances 

with the National Bank and postal cheques. 

2. Other Items of a Cash Nature. 
This item, previously included under item (6), 

is composed as follows: 

Call money (Prets au 
jour le jour) • • 

Other short-term claims 
(Autres valeu~s Q re
cevoir a court terae) 

Total. • · ... 

1938 1939 1940 1941 
Francs (OOO,OOO's) 

519 278 234 283 

t,539 1,!3S 
2,118 1,413 

4. Investments and Securities. 
Item 4 (b) is subdivided as follows: 

1931S 

Foreign public 
securities. 120 

Bank shares • 33 7 
O:her shares: 487 
Bonds • • • • 3 
Securities in 

the legal 

1936 1937 1938 1939 

Francs (OOO,OOO's) 

IS2 86 44 2S2 
333 2S9 33S 316 
494 478} 
30 17 

605 7S8 

6SS 480 
889 763 

1940 1941 

100 33 
296 248 
628 630 

reserve 109 122 140 144 149 !OS 106 
Total • • • I, OS6 1,131 980 I, 128 I, 47S 1,129 I, 017 

7. Loans and Advances. 
Short-term loans and ad

vances against secur
ities (Reports e t 
avances sur titres} . 

Various debtors (Debi
teurs divers) 

Total. ••.. 

1938 1939 1939 1941 
Francs (OOO,OOO's) 

1,292 700 477 3S6 

S,272 S,047 4,632 3,814 
6,S64 S,747 S,109 4,170 

10. Sundry Assets. 

Branch accounts 
Sundry accounts 

Total. 

1938 1939 1940 1941 
Francs (OOO,OOO's) 

Sl1 372 234 330 
168 S3S 213 liS 
68S 907 447 44S 

18. Rediscounts and Other Borrowings. 

Sight borrowings (Km
prun ts au jour le jour). 

Other short-term bor
rowings(Autres valeurs 
a payer a court terme) 

Creditors for bills col
lected(Crediteurs pour 
effe ts (, 1 'encaisse•ent) 

Bonds and cash bonds 
(Obligations et bons de 
caisse). 

Total. 

20. Sundry Liabilities. 

Privileged creditors 
tc-r6a.ncie.,..s privi ~e
gies ou garantis) • •. 

Branch accounts 
Amounts due for invest

ments and part~c~pa
tions (Nontants a li
b;rer sur titres et 
f>articipa tions). 

Sundry accounts 
Total. 

1938 1939 1940 1941 

Francs (ooo,ooo•s) 

10 6 20 

389 404 248 23S 

819 712 432 315 

ss 29 28 14 
1,273 1, lSI 708 S84 

1938 1939 1940 1941 
Francs (OOO,OOO's) 

128 
300 

2SS 
381 

1,064 

701 38 9 
143 ISS 148 

252 282 283 
336 370 s 11 

1, 432 84S 9Sl 

See Ca..llercia 1 Banks 1913-1929, page 71; 1925-1933, 
1935/36, Vol. II, page 27; 1936/37, Vol. II, page 22; 

page 66; 1929-193~, page 7; Money ana Banking 
1937/38, Vol. II, page 30; 1938/39, Vol. II, 

page 23. 

Sources: National Bank of Belgium: Weekly statements, annual reports and Bulletin d'Infor .. ation 
et de Docullentation. 
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Central Bank of Bolivia. 

End of: I929 1936 1937 1938 1939 I940 194I 

AsSETS. Bolivianos (000, 000' s) 

I. Gold. 9.3 64.2 51.5 58.9 93.3 I02.0 377.2 
(a) At home 9.3 22.7 to~o 17.4 31.1 102.0 377.2 
(b) Earmarked abroad. - 41.5 41.5 41.5 62.2 - -2. Subsidiary coin . 0 1.3 0.5 1.3 0.7 0.3 0.4 0.7 

3. Foreign exchange. 46.4 41.5 96.1 37.5 63.9 191.7 377 .I 
4. Bills discounted, loans and advances. 17.2 7 .I I4.7 21.I 38.2 49.2 91.7 s. Advances to the Government. - - 12.6 2.6 69.6 I46.S 47.9 
6. Investments 8.8 421.8 400.5 408.1 425.8 456.6 470.7 

(a) Government securities 3,8 413.4 393.4 400.8 414.7 330.0 338.4 
(b) Bonds issued by counties and municipalities 4.4 3.7 2.5 2.7 2.6 119.4 121.1 
(c) Mortgage bonds, shares, etc .. 0.6 4.7 4,6 4.6 8.5 7.2 11.2 

7. Other assets. 7.4 4.9 5.6 3S. 7 62.3 17.8 33.I 
8. Total Balance-sheet 90.4 540.0 582.3 564.6 753.4 964.2 1 398.4 

LIABILITIES. 
9. Capital paid up . 22.9 24.6 25.7 25.7 50.0 so.o so.o 

10. Reserve funds 6.7 71.3 22.5 28.8 23.9 51.1 109.5 
(a) r'Xchange Adjustment 0 - 49.0 - - - - 44.0 
(b) Other funds 0 6.7 22.3 22.5 28.8 23.9 ·st. 1 65.5 

ll. Notes ~n circulation. 42.5 210.3 252.5 288.I 368 0 7 475.8 641.6 
I2. Deposits. 0 17.9 232.7 277.5 218.1 310.8 387.3 597.3 

(a) Banks at home 0 . . 5,1 95.5 154.2 28.3 29 .. 2 61.2 18.1 
(b) Banks abroad. - • •• - - - - -
(c) Current accounts and sight deposits 8.3 119.0 31.9 45.'7 62.0 82.8 103.5 

(d) Deposits in foreign currency. 0.1 2.5 29.4 - - 9,4 34.8 
(e) National Government - - 117.7 81.2 145.0 136.3 324 .. 8 

(f) Other deposits. 4.4 10.2 44.3 62.9 74 .. 6 97.6 116.1 
13. Other liabilities 0.4 I • I 4.1 3.9 - - -

Discount rate ('!>) •. 8 6 6 6~ 6·~ 6 6 
1
Date of last change: No\Feaber 8th. 1940. 

Central Bank of Bolivia. 

Gold: Booked, in 1929, at mint parity {I boliviano= 0.54917 gramme of fine gold), and since 1931 
in paper bolivianos valued on the basis of sterling up to June 1941 and thereafter on the basis of 
the U. S. dollar. The valuation rate applied between December 1936 and September Sth, 1939, was 
£I = 80 bolivi~nos; between the latter date and June 21st, I941, an undisclosed part of the reserve 
was valued at £1 = I20 bolivianos and the remainder at £1 = 160 bolivianos; since June 21st, 1941, 
the whole reserve has been valued at $1 = 46 bolivianos. Out of the profits arising fran the last 
two devaluations, the following allotments were made (in millions of bolivianos): (I) Devaluation of 
September Sth, 1939: Strengthening of capital in connection with the nationalisation of the Bank 
(decreed on August 3rd, 1939), IS .S; canpensation to private share holders, 18. 8; to National Govern

ment, 18.4; to reserves, 0.4; total, 53.2. (2) Devaluation of June 21st, 1941: Redemption of Chase 
National Bank loan, 68. 8; redemption of loan contracted for service on foreign obligations, SO. 7; 
exchange stabilisation,38.0; redemption ofvarious internal loans,2S.S; administrative expenses, 0.6; 
total, 183.6. Govern111ent securities: A rapid rise .in the Government debt under this heading occurred 
in consequence of the hostilities with Paraguay prior to 1936. 

Commercial Banks. 

The Sun:m.ary Balance-sheet covers two institutions carrying at solely coumercial banking operations 
("Banco Mercantil" and "Banco Nacional"). The figures from 1938 onwards are based on uniform balance
sheets adopted by ~he WOirecci6n General de Estad!stica" and cannot be considered'as strictly compa
rable with those given for previous years, compiled directly from the annual reports of the banks. 

I. Cash. (b) 

Inland notes ••••• 
Balances with Central Bank. 

Total. . 

1937 1938 

Bolivianos 

4.2 4.I 
27.8 
32.0 4.1 

1939 1940 
(OOO.OOD's) 

5.2 5.4 
31.2 

5.2 36.6 
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Commercial Banks. 

End of: I929 I935 I936 1937 1938 I939 1940 

Nwnbe r of Banks. 2 2 2 2 2 2 2 

SUMMARY BALANCE-SHEET. Bolivianos (OOO,OOO's) 
AssETS 

1. Cash 9.9 94.4 99.1 32.2 7.2 5.4 69.1 
(B) Gold, silver and small coins 4.4 - - 0.2 3.1 0.2 32oft 

(b) Inland notes and bala11ces with Central Bank ••• 94.4 99.1 32.0 4.1 ••• 38.6 

2. Other Items of a Cash Nature - - 0.1 0.1 - - -
3. Bills discounted and bought. 12.8 4.7 9.0 16.6 33.7 37.5 61.2 

(B) Treasury bills - - - - - - -
(b) Commercial bills, Inland • .. 9.0 16.6 33.7 37 .15 61.2 
(c) Commercial bills, Foreign. 12.8 4.7 

4. Investments and Securities 11.4 11.1 11.5 13.1 14.3 9.9 17.8 
(B) Government 0.4 2.1 1.6 1.6 1.4 1.2 

(b) Other. 11.0 9.0 11. 15 12.8 ••• 16.6 

5. Participations - - - - - - -
6. Due from Banks (Correspondents) • 6.6 1.8 5.3 32.2 34.1 50.3 53.6 

(B) At home. 0.6 - - 27.15 27.4 28.8 33.9 

(b) Abroad 6.1 1.8 5.3 4.7 6.7 21.15 19.7 

7. Loans and Advances 33.7 32.0 41.8 68.4 91.5 148.3 115.7 
Ia) On current account 18.8 6.3 14.15 29.1 39.7 t57.0 43.1 

(b) Other. 14.9 25.7 27.3 39.3 151.8 91.3 72.6 

8. Cover for Atceptances. 0.2 0.2 - - - - -
9. Premises, etc. 3.1 2.4 2.1 1.8 1.9 2.7 2.4 

10. Sundry Assets. 0.9 1.4 1.1 1.1 0.5 1.2 1.3 
11. Total Balance-sheet. 78.6 148.0 170.0 165.5 183.2 255.3 321.1 

LIABILITIES. 
12. Capital paid up. 23.7 24.5 24.5 24.5 24.5 49.0 49.0 
13. Reserve Funds. 14.8 14.3 14.4 IS .2 18.6 30.0 32 .I 
14. Profit and Loss, etc. 1.9 2.5 2.8 3.5 3.6 2.6 3 .1 
15. Notes in circulation 0.5 - - - - - -
16. Cheques and Drafts in circulation. - - - - - - -
17. Due to Banks (Correspondents) . 0.6 0.2 1.0 0.3 3.2 0.4 0.6 

(a) At home. 0.6 0.1 0.9 0.3 3.2 0.4 0.6 
(b) Abroad 

. . - o.1 0.1 - - - -
18. Deposits 34.4 102.3 121.8 116.1 127.6 162.9 226.4 

(a) Current accounts and sight deposits. ts.o 915.6 117.0 !12.1 123.8 1158.9 222.1 
(b) Savings accounts 3.4 3.4 3. 1} 3.7 3.6 3.6 3.8 (c) Time or fixed deposits 11.9 3.0 1.3 
(d) Other deposits 1.1 0.3 0.4 0.3 0.3 0.4 0.6 

19. Rediscounts and Other Borrowings - - - - - - -
20. Acceptances and Endorsements 0.3 0.2 - - - - -
21. Sundry Liabilities 2.4 4.0 5.5 5.9 5.7 10.4 9.9 

I. CBsh. (b) (continued) 
In 1938 and 1939, balances with the Central Bank of Bolivia are not given separately ~n the original 

source; they are included with "Due from Banks" under 6 (B). 

7. LoBns and Advances. 
Item (b) is divided as follows: 

Advances to the public • • 
Advances to the GOvernment and 

official ins~itutions. 
Total • • • 

1937 1938 
Bol1vi&nos 

31.9 48.2 

7.4 3.6 
39.3 51.8 

1939 1940 
(OOO,OOO's) 

S8.7 61.9 

32.6 10.7 
91.3 72.6 

See CoM1!1ercia! Banks 1925-1933, page 274; 1929-193~, page 159; Money and Banking 1935/36,Vol. II, 
page 30; 1936/37, Vol. II, page 25; 1937/38, Vol. II, page 35; 1938/39, Vol. II, page 26. 

Sources: Central Bank of Bolivia: Annual reports and Bo!ettn. Ministedo de Hacienda (Direccion 
General de Estadistica}: finanzas. 
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National Bank of Bulgaria 

End of: 1929 1936 1937 1938 1939 19402 19412 

Leva (000, 000' s) 

AssETs. 
I. Gold reserve. I, 3 89 I, 652 1,994 2,006 2,006 2,006 2,508 
2. Subsidiary coin 257 396 594 579 417 294 674 
3. Foreign exchange. I, 310 772 696 1,279 I, 786 2,340 10,714 

(a) Gold 1,063 - - - 4 4 267 
(b) Other 247 772 696 1,279 1, 782 2,336 10,447 

4. Discounts 907 316 683 359 1,199 1,837 931 
(a) Commercial bills. 907 316 68 3 359 1,199 1,837 931 
(b) Treasury bills. - - - - - - -s. Advances. 517 1,125 704 619 670 I, 007 1,362 
I a) Government. - 936 385 400 400 600 600 
I b) Other 517 189 319 219 270 407 762 

6. Government Debt 3,470 2, 552 3,495 3,441 3,393 3,353 3,333 
7. Investments 270 344 400 410 866 1,825 4, 731 
8. Other assets. 266 215 194 146 193 558 822 
9. Total Balance-sheet 8,386 7,372 8,760 8,839 10,530 13,220 25,075 

LIABILITIES 

10. Capital paid up 
II. Reserve Funds 
12. Notes in circulation. 
13 0 Current and deposit accounts. 

(a.) Government 
(b) Banks 
(c) Other 

14. Time deposits 
(a) Government. 
I b) Other 

IS. Liabilities in foreign currencies 
(a) Gold. 
(b) Others. 

16. Other Liabilities 

Discount rate ('/o) 1 

1 D&te ot l&st change: Dece•ber 1st, 1940· 
2

weekly return, Dece•ber 31st. 

500 500 500 
1,201 1,241 1,202 
3,609 2,571 2, 569 
2,175 2, 265 3,739 

142 935 1,274 
353 810 1,760 

1,680 520 705 

359 117 93 
- - -
359 117 93 

152 49 112 
152 - -
- 49 112 

390 629 545 

10 6 6 

National Bank of Bulgaria. 

500 500 500 soo 
I, 188 1,196 I, 209 1,209 
2,800 4, 245 6, SIB 13,467 
3,627 3,363 2,547 8,087 
1,3015 1,078 734 3,727 

1,468 1,328 1, 059 944 

854 957 754 1,416 

80 471 1,237 33 
- 400 1,200 -

80 71 37 33 

40 33 26 17 
- - - -

40 33 26 17 

604 722 1,183 I, 762 

6 s~ s s 

Go!d: Valued at the statutory rate (I lev = 0.01087 g. of fine gold). Gold foreign exchange: 
Under the Stabilisation Act of 1928, the gold foreign exchange was included in the cover reserve in 
addition to gold coin and bullion. Since September 30th, 1936, no foreign assets are considered as 
"gold foreign exchange" within the meaning of the Act, and cover is now calculated on the basis of 
the gold reserve only. Other foreign exchange: Including clearing accounts. freasury bi!!s: Re
discounted Treasury bills. Advances to the Govern•ent: Direct discounts. In virtue of the Law of 
February 8th, 1937, Treasury bills amounting to 1,000 Otillion leva were t~ansferred from this account 
to "Government debt". Governwent debt: This item, arising out of advances granted during and after 
the war of 1914-18, was increased in 1937 (see preceding note). Invest11ents: This item includes 
securities bought in the open market, the amount of which may not exceed 20~ of the capital and re
serves, and participations. Current and deposit accounts; Other liabilittes: Clearing accounts ap
pear under these two headings. 

See Co~mercia! Banks 1925-1933, page 69; 1929-193~, page 10; Money and 
page 37, 1936/37, Vol. 11, page 30; 1937/38, Vol. II, page 42; 1938/39. Vol. 

Sources: National Bank of Bulgaria: Annual reports, Honth!y Bulletin. 
Direction genera!e de !a Statistiaue. 

Banking 1935/35, Vol.!!, 
11, page 30. 
Bulletin tensue! de !a 
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Commercial Banks. 

End of: 1929 1935 1936 1937 1938 1939 1940 

Numbe~ of Banks . 135 97 93 88 87 87 84 

SUMMARY BALANCE SHEET - Leva (000, 000' s) 
AsSETS. I I I. Cash ........ · · · · · · · 

I 
645 556 

(o} Gold, •il••• ,., ,.,11 ••1••· l - -
1,221 (b) Inland notes and balances with 714 642 945 I, 407 

Central Bank. . . . . • . . - -
2. ~her Items of a Cash Nature ... 266 141 
3. Bills discounted and bought 940 1,070 I, ISS I, 513 1,824 1,849 

(a) Treasury bills. 
(b) Commercial bills, Inland. 
(c) Commercial bills, Foreign 3,056 369 383 348 442 4. Investment:; and Securities. 180 301 
(a) Goverrunent. 60 
(b) ~her 120 

5. Participations; . . . 25 18 13 10 9 5 
6. !\le from Banks (Correspondents) 23 163 

(a) At home 
(b) Abroad. 

7. Loans and Advances. 3,938 1,528 1,494 I, 43 8 1,310 1,309 I, HI 
(a) On current account. 
(b) ~her 

8. Cover for Acceptances 26 
9. Premises, etc .. 223 255 254 251 234 224 217 

I 0. Sundry Assets 511 997 I 007 I 130 980 I 086 I 081 
II. Total Balance-sheet 8,442 4,885 5,004 4,998 5,375 6,207 6,366 

LIABILITIES. 
12. Capital paid up 1,002 798 

988 871 789 791 782 13. Reserve Funds ISS 200 
14. Profit and Loss, etc. 118 17 29 45 48 53 59 
15. Cheques and Drafts, etc., in cir-

culation. ....... - 24 
16. Due to Banks (Correspondents) 48 56 

(a) At home 

I (b) Abroad. 
17. Deposits. 3, 353 3, 359 3 ,336 3,799 4,480 4,646 

(a) Current accounts and sight de-
posits. 6,959 

(b) Savings accounts. 
(c) Time and fixed deposits 
(d) ~her deposits. 

18. Rediscounts and ~her Borrowings. 
19. Acceptances and Endorsements. - 26 29 20. Sundry Liabilities. 208 419 572 746 739 883 850 21. Rediscounts - 357 418 
22. Guarantees. - 245 457 

Commercial Banks. 

For detailed notes on certain items of the Sunmary Balance-sheet, see preceding editions of this volume. 
14. Profit-and-Loss Account, etc. 

The net losses incurred by some banks are included under sundry assets, and amounted to 8, 41, 
59, 38, 43, 59 and 123 million leva in 1929 and 1935-40. 

17. Deposits. 1935 1936 

Savings deposits, up to one month I, 138} 1,349 Savings deposits, more than one month 119 
Commercial deposits 1,447 I, 593 
Other creditors. 649 417 

Total deposits 3,353 3,359 

1937 1938 
Leva cooo,ooo•s) · 
I, 412 1,576 

I, 477 1,801 . 447 422 
3,336 3, 799 

1939 

I, 634 

2,302 
544 

4,480 

1940 

I, 679 

2, 433 
534 

4,646 
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Bank of Canada. 

End of: 1935 1936 1937 1938 1939 1940 1941 

Dollars (000, 000' s) 
AssETS. 

1. Reserve 186.4 190.8 197.7 214.3 290.0 38.4 200.9 
(a) Gold coin and bullion 180.& 179.4 179.8 185.9 22&.7 - -
(b) Silver bullion. 1.6 2.3 3.0 - - - -
(c J Sterling and U.S.A. dollars 4.3 ••• 14.9 28.4 84.3 38 .. 4 200.9 

2. Subsidiary coin 0.1 0.1 - 0.2 0.1 0.6 0.3 
3. Bills discounted. - - - - - - -
4. Advances. 3.5 - - - - - -

(a) Dominion Government ••• - - - - - -
(b) Provincial Governments. - - - - - - -
(c) Chartered banks - - - - - - -

5. Bills bought in open market, not 
including Treasury bills. - - - - - - -

6. Investments 114.3 160.3 186.1 185.5 231.8 515.8 608.5 
(a) Dominion and Provincial Govern-

ment short-tenn securities 30.9 61.3 82.3 144 .. 6 181 .. 9 448.5 391 .. 8 
(b) Other Dominion and Provincial 

Government securities. . 83.4 99.0 91.6 40.9 48 .. 9 127.3 218 .. '7 

(c) Other securities. - - 12 .. 2 - - - -
7. Other assets. 3.4 5.8 6.6 4.9 5.3 ll. 8 33.2 
8. Total Balance-sheet 307.7 357.0 390.4 404.9 527.2 626.6 842.9 

LUBILITIES. 
9. Capital s.o 10.1 10.1 5.0 5.0 5.0 5.0 

10. Rest Fund 0.2 0.7 1.3 1.9 2.4 3.7 5.6 
11. Notes in circulation. 99.7 135.7 165.3 175.3 232.8 359.9 496.0 
12. Deposits. 200.7 209.0 211.8 221.5 282.2 240.7 315.6 

(a) Dominion Government 18.3 19.9 12 .. 3 17 .. 8 47.4 13.4 77.6 

(b) Provincial Governments. - - - - - - -
(c) Chartered banks 181.6 187.0 196.0 200.6 217 .o 217 .. 8 232.0 

(d) Other o.s 2.1 ••• 3.1 17.8 ••• 6.0 
13. Other liabilities 2 .I 1.5 1.9 1.2 4.8 17.3 20.7 

Discount rate (.,.) 1 2% 2% 2% 2% 2% 2~ 2~ 

1unebanged atnce March 11th. 1935 

Bank of Canada. 

Gold: Valued at the current selling price on the London or New York market converted into Canadian 
dollars at the rate of exchange of the day. An Order in Council (Eo<change Fund Order) of April Juth,l940, 
provided for the sale of the Bank's gold holdings to the Foreign Exchange Control Board and for temporary 
suspension of the Bank's minimum gold reserve requirement. The amount of gold sold to the Board on 
May 1st.l940, under this Order was 5,888,565 fine ounces, valued at $225.8 millions. Stedin~ and 
U. 8. A. do,lars: This item included up to 1939 small amounts of "ether currencies of countries ~n 
a gold standard". By virtue of an Order in Council (Foreign Exchange Acquisition Order) of April 30th, 
1940, the Bank sold totheForeign Exchange Control Board on May lsc.1940, foreign exchange amounting 
to $28 millions. At the end of 1941, the exchange holdings shown under this item were stated in che 
Bank's annual report to be "made up almost entirely of sterling". Investwent: DOtOinion and Pro;>incia' 
Governaent securities: Short-tera: Maturing within two years. Other: Those having a maturity longer 
than two years. The major part of the increase in this item in 1940 was caused by the purchase from 
the Foreign F..xchange Control Board of $250 millions of !-year I per cent Dominion Government Notes 
in connection with the sale of gold and foreign exchange to the Board, referred to above. Ot\er 
securities: Securities held under the provisions of ,the Bank of Canada Act, Sections 21 (e) and (f), 
may be securities issued by the United Kingdom, any British Dominion, the United States of America 
or France. Other assets and liabilities: The principal items outstanding in chese accounts are 
cheques in course of clearance and Bank of Canada drafts issued but not presented for payment. 
Since the war, the volume of such transactions outstanding has tended to increase because of the 
growth in the receipts and payments of the Dominion Government. 
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End of: 

Number of: Banks. 
BranchPS and Sub-Branches. 

SUMMARY BALANCE-SHEET. 
AsSETS. 

I. Cash. 
(a) Gold, silver and small coins. 
(b) Inland notes and balances with 

Central Bank. 
2. Other Items of a Cash Nature. 
3. Bills discounted and bought 

(a) Treasury bills. 
(b) Commercial bills, Inland. 
(c) Commercial bills, Foreign 

4. Investments and Securities. 
(a) Government. 
(b) Other . 

S. Participations . ....... . 
6. Due from Banks (Correspondents) 

(a) At home 
(b") Abroad. 

7. Loans and Advances. 
(a) On current account. 
(b) Other . 

8. Cover for Acceptances 
9. Premises, etc. . 

10. Sundry Assets 
II. Total Balance-sheet 

LIABILITIES. 

12. Capital paid up . 
13. Reserve Funds 
14. Profit and Loss, etc •• 
IS. Notes in circulation·. 
16. Cheques and Drafts~ etc., in cir

culation 
17. O..e to Banks (Correspondents) 

(a) At home -. 
(b) Abroad. 

18. Deposits. 
(a) Current accounts and sight de-

posits. 
(b) Savings accounts ... 
(c) Time or fixed deposits 
(d.) Other deposits. 

19. Rediscounts and Other Borrowings. 
20. Acceptances and Endorsements. 
21. Sundry Liabilities. 

I. Cash. 

I. Current gold and subsidiary coin 
in hands of banks 
At home 
Abroad. 

2. Gold deposits in central gold re-
serves. 

3. 'Total metallic reserve (I + 2). 
4. Bank of Canada notes 
5. Deposits with the Bank of Canada. 
6. U.S. and other foreign notes ... 
~· Total non-metallic reserve (4-6). 

:no•1n1on notes in hands or banks. 

CANADA 

Commercial Banks. 

1929 

II 
4,069 

284.0 
87.9 

198.1 

172.2 

448.4 
391.·0 

&7.4 

9.8 
107.9 

6.3 

10 lo 6 

2, 282.5 

112.6 
75.2 
28.5 

1936 

10 

270.1 
11.2 

2&8. 9 

133.8 

1,383.6 
1,27-2.0 

1llo6 

9.3 
128.4 

3.0 

12&.4 
1,142.1 

66.6 
74.9 
33.5 

3,521.1 3,242.3 

142.9 
158.1 
17.7 

175.5 

8.2 
122.9 
14.9 

tos.o 
2,696.9 

820.9 

1,434.4 

441.6 

81.7 
112.6 

4.6 

145.5 
133.8 
10.0 

109 .I 

0.7 
52.6 
12.3 

40.3 
2,720.8 

1. &47 .8 

418.2 

66.6 
3.2 

1937 1938 1939 

10 10 10 

Dollars {000, 000' s) 

285.1 
10.2 

274.9 

135.9 

1,411.3 
1,281.7 

129.6 

11.4 
107.0 

••• 
101.8 

1,163.0 

63.5 
73.3 
"30.4 

299.2 
9.9 

289.3 

122.1 

1,463.2 
1,336.4 

126.8 

11.7 
173.7 

3.6 

170ol 

1,208.2 

52.6 
72.7 
28.1 

331.5 
9.0 

322.5 

141.3 

1,646.0 
1,524.2 

121.8 

11.3 
203.2 

4.1 

199.1 

1,336.6 

53.3 
71.9 
26.9 

3,280.9 3,431.5 3,822.0 

145.5 
133.8 
12.3 

I 01.7 

0.9 
76.1 
16.9 

&9.2 
2,743.2 

7 &1. 8 

1,&82.8 

40d.6 

63 .5 
3.9 

145.5 
133.8 
13.8 
94.5 

0.2 
66.7 
11.7 

rsrs.o 
2, 919.6 

840.3 

419.7 

52.6 
4.8 

145.5 

133.8 
16.3 
90.1 

0.3 
129.3 

13.1 

116.2 

3,248.6 

1,033.0 

1,741.1 

474.& 

53.3 
4.8 

Commercial Banks. 

1929 

73.3 
46.9 
26.4 

14.6 
87.9 

130.9• 
41. 5• 
23.7 

196.1 

1936 

11.2 
0,1 

6.1 

11.2 
47.8 

187.0 
24.1 

258.9 

1937 1938 1939 
Dollars (OOO,OOO's) 

10.2 9.9 9.0 
4.9 &.2 4.4 

Go3 4,7 4,6 

10.2 
53.9 

196.0 
25.0 

274.9 

9.9 
56.8 

200.7 
31.8 

289.3 

9.0 
70.6 

217.0 
34.9 

322.5 

Do•tnton notes deposited in central ~old reserves. 

1940 

10 

355.2 
10.2 

345.0 

176.2 

I, 531.0 
1,432.1 

98.9 

II. I 
174.7 

3.3 

171.4 

1,320.7 

67.5 
70.6 
23.6 

1941 

10 

389.8 
10o4 

379.4 

201.1 

1,759.4 
1,670.4 

89.0 

10.8 
176.8 

3.1 

17 3. 7 

1,384.9 

123.5 
69.4 
20.9 

3,730.6 4,136.6 

145.5 

133.8 
16.9 
83.8 

67.3 
13.0 

54.3 
3,209.3 

1,163.4 

1,641.3 

404.6 

61.5 
6.5 

1940 

10.2 
6.6 
3.6 

10.2 
98.3 

217.7 
28.9 

344.9 

145.5 
134.8 
17.4 
73.2 

67.5 
14.0 

a3.G 
3,566.5 

1,43&.& 

1,669.0 

462.0 

123.5 
8.2 

1941 

10.4 
7 •• 

3.2 

10.4 
116.3 
232.0 
31.1 

379.4 



2. Other Items of a Cash Nature 

Nntes of other banks .. 
Cheques on other banks. 

Total ... 

3. BiZ Ls Discounted and Bought. 

CANADA 

1 929 19 36 

20.0 5.9 
1):2.2 127.9 
172.2 133.8 

1937 

Dollars 

S.1 
130.2 
IJS .9 

89 

19 38 1939 1940 1841 

(000, 000' s) 

6.2 5.4 4.0 2.7 
IIS.9 IJS. 9 172.2 19?.4 
122 .I 141.3 176.2 201.1 

The Canadian official statistics do not show discounts separately from loans. They are therefore 
included in item 7, (2), in the statement below. ' 

4. Invest•ents and Securities. 

The sums shown for C~vernment securities (item (a) of present group) are composed as follows: 
1929 1938 1937 19 38 1939 1940 1941 

Dollars (OOO,OOO's) 
Dominion and Provincial Govt. secur-

ities 297 .o I, liS .S I, II0.6 1,162.1 1,3S3 .4 1,288.4 I, 516.0 
Municipal and other public securities 24.0 156.S 171.1 174.3 170.8 143.7 IH.4 

Total. 391.0 1,272.0 I, 281.7 1,336.4 I, S24.2 1,432.1 1,670.4 

The other investments (b) consist of railway and other bonds, debentures and stocks. 

6. Due fra. Banks (Correspondents). 1929 1936 1937 1938 1939 1940 1941 

Dollars (OOO,OOO's) 

United Kingdom. 5.2 15.4 23.7 18.1 31.9 38.2 38.1 
Elsewhere . 96.4 IIO.O 78.1 152.0 167.2 133.2 135.6 

Total. 101.6 125.4 101.8 170.1 199.1 171.4 173.7 

7. Loans and Advances. 
1929 1936 1937 1938 1939 1940 1941 

Dollars (000,000 's) 

1. Call and short (up to 30 days)loans: 
In Canada 262.3 II4.0 7S.8 64.9 52.9 40.3 31.9 
Elsewhere 245.1 7S .4 59.6 50.8 48.7 42.2 47.6 

Total (1). 507.4 . 189.4 13S .4 liS. 7 101.6 82.S 79.5 
2. ~her current loans and discounts: 

In Canada I, 402.8 615.5 748.8 806.S 960.3 998.7 1,083.7 
Elsewhere 250.6 161.9 165.6 152.4 147 .I 130.6 136.2 

Total (2). 1,653.4 837.4 914.4 958.9 1,107.4 1,129.3 1,219.9 
Total (I + 2) 2,160.8 1,026.8 1,049.8 1,074.6 1,209.0 I,2II.8 I, 299.4 

3. Loans to public bodies: 
Provincial GOvernments 25.0 19.7 22.8 22.0 IS. 7 16.5 IS. 0 
Others. 26.7 95.6 90.4 111.6 II I. 9 92.4 70.5 

Total (3). 121.7 liS .3 113.2 133.6 127.6 108.9 85.5 
Grand total(!+ 2 + 3) 2, 282.5 I, 142.1 1,163.0 I, 208.2 I, 336.6 1,320. 7 1,384.9 

10. Sundry Assets. 
These amounts include the Circulation Redemption Fund. 

14. Profit and Loss, etc. 
The Canadian banking statistics do not cover profit and loss accounts. The balance of profit and 

loss accounts excluded from the returns of the chartered banks has been calculated by taking the dif
ference between total assets and total liabilities (including capital and reserves), which are shown 
in the official returns. In addition, item (14) includes a small amount of dividends declared and un
paid (1.4, l.S, and 1.5 millions in 1939-1941). 

IS. Notes in Circu{ation. 1929 1936 1937 1938 1939 1940 1941 
Dollars (OOO,OOO's) 

Gross circulation !7S.S 109.1 101.7 94.S 90.1 83.8 73.2 
Less notes in tills of other banks 20 0 5 9 5.7 6.2 5.4 4.0 2.7 

Net circulation. !SS.S 103.2 96.0 88.3 84.7 79.8 70.5 

17. Due to Banks (Cor~espondents). 1929 19 36 1937 1938 19 39 1940 1941 

Dollars (000,000 1 s) 

United Kingdom 26.7 9.0 12.7 11.8 78.4 27.8 19.1 
Elsewhere. ~1,3 31 ,J ~2-l: 4J,2 37.8 ~2.5 H.3 

Total. 108.0 40.3 S9.2 55.0 116.2 H.3 SJ. 5 
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18. Deposits. 
The detailed 

given below: 
composition of the amounts shown under current accounts (a} in the Summary Table is 

Sight deposits made by the public in 
Canada •.•........ 

Balances due to Governments: 
Dominion Government . . 
Provincial Governments . .. 

Total. •..•. 
Grand Total. 

te ao 

729.3 

60.0 
31.6 
91.6 

820.9 

1936 

682.3 

25.1 
47.4 
72.5 

754.8 

1937 1938 1939 1940 194-1 

Dollars (000, 000' s) 

699.2 734.1 853.0 1,030.7 1, 268.5 

13.1 ~3. 7 129.5 66.2 114.2 
39.5 42.5 50.5 66.5 52.8 
52.6 106.2 180.0 132.7 167.0 

751.8 840.3 1,033.0 1, 163 .4 1,435.5 

A large part of "time" deposits by the publ.ic in Canada is subject only nominally to notice of 
withdrawal and consists of "savings" accounts. In practice, cheques are drawn upon "savings" ac
counts in much the same manner as upon "current" deposits. 

The deposits shown under (a) and (b and c) are all held in Canada. 
(d) represent deposits made in the foreign branches of Canadian banks. 
not subdivide these deposits into sight and time deposits. 

"~her deposits" shown under 
The official statistics do 

See Co.sercia! Banks 1913-1929, page 310; 1925-1933, page 227; 1929-193~, page 139; Noney and 
Banking 1935/36, Vol. II, page 40; 1936/37, Vol.II, page 33; 1937/38, Vol. II, page 45; 1938/39, Vol. 
II, page 33. 

Sources: Bank of Canada: Weekly and monthly statements, annual reports, Statistical Suazary. 
Supp!eaent to the Canada Gazette: Return of the Chartered Banks of the Dominion of Canada. 



CHILE 

Central Bank of Chile. 

End of: 1929 1936 

Assns. 
1. Gold. 

' . 63 141 
2. Subsidiary coin • . . . . 11 15 
3. Foreign exchange. . 384 3 
4. Cheques on other banks. 1 10 
5. Bills discounted. . 92 35 
6. Loans and advances. . . . . - 132 
7. Advances to the Government. . . . - 699 
8. Government securities . 25 -
9. Foreign exchange for account of third parties 9 12 

10. Other assets. . 16 27 
11. Total Ba.l,ance-sheet . . . 601 1,074 

LIABILITIES. 

12. Capital paid up . . 91 95 
13. Reserve funds 21 24 
14. Notes in circulation. 351 653 
15. Deposits subject to reserve . 128 288 

(a) Banks . . . . . 97 210 
(b) Treasury and Government Departments . 23 27 

(c) Other . . . . 8 51 
16. Deposits in foreign currencies for account of 

third parties . . 
17. Other liabilities 

Discount rate ('I>) 1. 

1
Date of l&st change: June 12th, 193~. 

2 weekly return, Dece•ber 31st. 

. . . 9 12 
1 2 

6 4'~ 

Central Bank of <;bile. 

91 

1937 1938 1939 1940 1941 2 

Pesos (000,000' s) 
141 143 143 144 146 

12 11 8 4 -
3 2 3 3 2 

11 1 - - -
36 97 165 275 474 
82 158 247 352 512 

791 758 150 742 733 
- - - - -

16 25 25 23 47 
27 25 11 45 85 

1,119 1,220 1, 3152 1,1588 1,999 

97 102 103 104 107 
30 38 45 54 65 

709 795 950 1,149 1,449 
263 259 224 222 309 
199 198 128 180 168 

17 37 57 24 35 

47 24 39 38 106 

16 16 25 23 47 
4 10 5 36 22 

4~ 4\{ ~ 41,{ 4'~ 

Gold: Valued at the rate of 1 peso= 6 d. gold or 0.18406 gramme of fine gold. foreig" exchange; 
foreig" exchange for account of third %rties; Deposits in foreign currencies for account of third 
parties: Valued at the old rate of 1 peso = 6 d. gold. Since 1936, item 3 consists exclusively of 
gold held abroad. Bills discounted: This item includes direct discounts and rediscounts to member 
banks; according to the weekly returns, the latter amounted at the end of 1938-1941 to: 73, 123, 216, 
374 million pesos. Loans and advances: Advances granted by the Bank to Government credit institutions, 
rediscounts to the nitrate industry, loans to the public, etc. The composition of this item in recent 
years is given in the weekly statements (last return of December): 

1. Loans to Mortgage Banks. • 
2. Loans to Government Credit Institutions: 

(a) lnstituto de Credito Industrial. 
(b) Caja de Cr~dito Minero .••• 
(c) Caja de Co!oni~aci~n Agricola. 
(d) Caj a de Credito Agrario. . • . 
(e) Junta de Exportaci~n Agricola. 
(f) Caja de Cr~dito Popular ..•• 
(g) Other. • • • • • • • • • 

3. Rediscounts to Banks and to Caja Nacional Ahorros. 
4. Loans to nitrate industry. 
5. Loans to the public. 

Total. 

1939 

7.3 
211.1 

22.2 

14.4 

5.0 
120.4 

38.0 

3.6 

7.5 

20.0 
9.0 

247.4 

1940 
Pesos (000, 000' s) 

21.5 
240.0 

19.6 

7.1 

12.8 

119.6 

58.2 

18.8 

3.9 

61.5 
23.4 

352.4 

1941 

17.1 
323.9 

28.7 

58.4 

11.3 

172.3 

18.7 

33.7 

0.8 
48.5 

111.5 
10.7 

511.7 

Advances to the Government: Granted mainly in 1932 and consolidated by Law of November 11th, 1933. 

See Co,..ercia! Banks 1913-1929, page 368; 1925-1933, page 283; 1929-193~. page 166; !fa..sy a-.J 
Banking 1935/36, Vol. II, page 44; 1936/37, Vol. II, page 37; 1937/38, Vol. II, page 49; 19:38l39, 
Vol. II, page 37. 

Sources: Central Bank of Chile: Annual reports and Bolet!n Hensual. Superintendencia de Bancos: 
Kstaritstica Bancaria. Direcci~n General de Estadistica: Kstadtstica Chilena. 
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Commercial Banks. 

End of: 

NUmber of: Banks. 
Branches and Sub-branches. 

SUMMARY BALANCE-SHEET. 
AssETS. 

1. Cash. • 
(a) Gold, silver and small coins. 
(b) Bank notes, State notes and balances with 

Central Bank. 
2. Other Items of a Cash Nature. 
3. Bills discounted and bought 

(a) Treasury bills. 
(b) Commercial bills, Inland. 
(c) Commercial bills, Foreign 

4. Investments and Securities. 
(a) Government. 
(b) Other • 

5. Particlpations. 
6. Due from Banks (Correspondents) 

(a) M. home 
(b) Abroad. 

7. Loans and Advances. 
(a) On current account. 
(b) Other •.• 

8. Cover for Acceptances 
9. Premises, etc. 

1929 

22 
lOS 

1936 

17 
78 

1937 

18 
78 

1938 

18 
76 

1939 

18 
1S 

1940 

18 

1941 

18 

Pesos (000, 000' s) 

166 
14 

102 

64 
49S 

462 

33 

129 
16 

113 

lSI 
14 

314 
13 

301 

26 
563 

160 
28 

132 

12S 
12 

281 
13 

268 

102 
6S2 

!SO 
21 

129 

98 
10 

137 113 88 

1,118 1,414 1,47S 

288 
13 

275 

97 
708 

ISS 
20 

13 5 

80 
11 

227 
13 

214 

90 
71S 

157 
17 

140 

144 
36 

28S 293 
13 12 

272 281 

128 179 
921 1,198 

159 16S 
19 26 

140 139 

163 
52 

18S 
24 

69 108 111 161 

1,494 1,6S3 1,664 1,761 
~78 616 626 667 679 673 692 
1540 798 84.9 827 974 991 1.069 

94 102 148 163 187 188 193 
80 101 lOS 140 153 15S 152 

10. Sundry Assets 
11. Total Balance-sheet 

... ~~4~2~2~~2~9~7~~3=16~~2~6~4~~16~5~~1~74~~3~1~4--
2,719 3,102 3,327 3,989 3,551 3,837 4,440 

LIABILITIES. 
12. Capital paid up 
13. Reserve Funds 
14. Profit and Loss, etc. 
IS. Cheques and Drafts, et~., in circulation. 
16. Due to Banks (Correspondents) 

(a) M. home 
(b) Abroad. 

17. Deposits. 
(a) Current accounts and sight deposits 
(b) Savings accounts. 
(c) Time or fixed deposits. 
(d) Other deposits. 

18. Rediscounts and Other Borrowings. 
19. Acceptances and Endorsements •.• 
20. Sundry Liabilities. 

*profits ot the second halt-year only. 

423 
215 

18 
158 

6 

152 

1, 276 
512 

41 

709 
14 

47 
95 

487 

356 
270 

246 

7 
67 

1 

66 

1, 844 
1,226 

618 

17 
121 
396 

370 
300 

31• 
5 

66 

66 

1,985 
1,381 

604 

14 
164 
392 

396 399 
340 3SO 

346 37° 
4 6 

51 30 

61 30 

1,960 2,122 
1,274 1,499 

686 623 

74 125 
194 248 
336 234 

418 
365 
36" 

6 
28 

28 

2,236 
1,663 

573 

218 
22S 
305 

Commercial Banks. 

1. Cash. 

Gold. 
Token coins 

Total (a}. 

Bank notes . • . • . . 
Balances with Central Bank. 

Total (b) • •• 

2. Other Items of a Cash Nature. 

Foreign bank notes .....•. 
Cheques on other banks (canjes) 

Toea!. •...•. 

1929 

11 
3 

14 

1936 

12 
1 

13 

1937 1938 1939 

Pesos (OOO,OOO's) 

11 11 11 
2 2 2 

13 13 13 

1940 

11 
2 

13 

71 89 78 80 
195 

8S 113 
81 212 190 126 159 

152 301 268 27S 214 272 

1929 1936 1937 1938 1939 l940 

2S 
39 

Pesos (OOO,OOO's) 

64 

4 
22 
26 

4 
102 97 86 
102 97 90 

6 
122 
128 

426 
375 
45• 

5 
19 

19 

2,563 
1,970 

.93 

378 
235 
394 

1941 

11 
1 

12 

113 
168 
281 

1941 

179 
179 
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4 and 5. Securities and Pa~tici~ations. 
The commercial banks do not practise participation in industrial or other business undertakings. 
The figures for Government securities also include municipal bonds. The greater part of "Other 

securities• has, in recent years, consisted of shares in the Central Bank of Chile, as shown below: 

Shares in Central Bank. 
Other shares and bonds. 
Securities in possession 

Bancos" . . 
Total. 

of "Superintendencia de 

6. Due from Banks (Co~respondents). 

1929 

62 
42 

9 
113 

19 36 

65 
67 

132 

1937 
Pes OS 

69 
60 

129 

1938 1939 

(OOO,OOO's) 

72 78 
63 62 

135 140 

1940 

80 
60 

140 

The sums under (b) include deposits with head offices and branches abroad. 

7. Loans and Advances. 
(a) Advances on Cu~~ent Account. 

In national currency: 
Against security. 
Without special security. 

In foreign currency: 
Against security •. 
Without special security. 

Total (a). • 

(b) Othe~ Loans and Advances. 
In national currency: 

Against security. 
Without special security. 

In foreign currency: 
Against security. 
Without special security. 

Credits to directors and staff. 
Other loans • • • 

Thereof: 

Total (b). 
Grand total. 

In national currency. 
In foreign currency • 

16. Due t9 Banks (Co~respondents). 

1929 

245 
205 
450 

1936 1937 1938 1939 

Pesos .. (OOO,OOO's) 

259 271" 288 268 
344 349 369 399 
603 620 657 667 

73 5 3 I I 

1940 

272 
389 
661 

5S 8 3 9 11 12 
128 I3 6 10 12 12 
578 616 626 667 679 673 

1929 1936 1937 1938 1939 1940 

322 
93 

415 

u 
10 
34 
22 
69 
9I 

540 
1, 118 

956 
162 

599 

35 

164 
164 
798 

I, 414 

1,323 
9I 

Pesos (OOO,OOO's) 

643 

52 

154 
154 
849 

I, 475 

I, 365 
110 

651 794 

39 

137 
137 
827 

I, 494 

I, 402 
92 

24 

156 
156 
974 

I, 653 

1,558 
95 

816 

32 

143 
143 
991 

1,664 

1, 580 
84 

1941 

81 
58 

139 

1941 

259 
416 
675 

17 
17 

692 

1941 

919 

20 

130 
130 
069 

1, 761 

1,690 
71 

The sums under (b) include certain amounts due to banks at home in foreign currency, which amounts 
are not shown separately in the official Summary Balance-sheet. 

17. DePosits. 

Sight deposits {less than 30 days}: 
In national currency. 
In foreign currency . 

Total (a). 
Savings accounts (b). 
Time deposits (more than 30 days}: 

In national currency. 
In foreign currency • 

Total (c). 
Other deposits (a). 

Grand total. 
Thereof: 
In national currency. 
In foreign currency • 

192 9 

464 
48 

512 
41 

582 
127 
709 

13 
1,275 

1, I 00 
175 

1938 

I, 127 
99 

I, 226 

57S 
43 

618 

1,844 

1, 702 
142 

1937 1938 1939 
Pesos (OOO,OOO's) 

I, 292 
89 

I, 381 

574 
30 

604 

I, 985 

1,866 
119 

1,222 
52 

1,274 

664 
22 

686 

1,960 

1,886 
74 

I, 416 
83 

I, 499 

610 
13 

623 

2, 122 

2,026 
96 

1940 

I, 580 
83 

1,663 

564 
9 

573 

2, 236 

2, 1« 
92 

1941 

1,861 
109 

I, 970 

589 
4 

593 

2,563 

2,450 
IIJ 
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COLOMBIA 

Bank of the Republic. 

End of: 1929 I 936 I 193 7 193 8 193 9 1 1940 1941 

AssETS. Pesos (000, 000' s) 
22.4· 33.2 29.9 42.2 36.8 30.6 28.3 

I. Gold. 
0.9 8.2 4.8 2.4 3.6 7.9 4.7 

2. National notes and silver coins 
5.0 5.7 12.9 10.9 IS .4 8. 8 6.6 3. Foreign exchange. 

5.3 3.7 5.6 12.0 to.G (a) For cover purposes. 15.4 7.1 
1.3 1.3 0.1 0.9 0.4 (b) Other - 1.7 

18.1 13.0 23.3 21.2 2S .5 25.6 46.2 4. Loans and discounts 
(a} Member banks. 18.1 8.5 18.0 18.3 22.4 17.5 28.1S 

(b) Other - 4.5 5.3 2,9 3.1 8.1 17.7 

5. Advances to the Government. 1.5 28.2 28.8 21.9 21.6 32.9 36.2 

(a) Short-term loans. 1.5 0.3 0.3 0.5 0,5 o.o -
(b) Loans for National Defence .•• - 9.2 9.2 1,1 1.2 0.9 -
(c) Advances under the Decree of June2lst,l940 - - - - - 10.6 16.3 

(d) Advances under Salt NUnes COncessions - 18.7 19.3 20.3 19.7 19.3 19.3 

(e) Advances to other official entities - - - - 0.2 1.6 0.6 

6. Investments 0.4 29.2 29.9 29.1 27.7 30.0 31.0 
(a} Shares of the Central Mortgage Bank - 12.0 12.0 12.0 12.0 12.0 12.0 

(b) Public securities 0.4 17.2 17.9 17.1 U5o7 18 .. o 19.0 

7. Other assets. 2.4 5.6 9.2 12.4 16.4 10.8 14.6 

8. Total Balance-sheet 61.1 126.2 132.5 134.2 137.3 150.7 171.9 

LIABILITIES. 

9. Capital paid up 11.7 11.7 11.7 11.7 11.7 11.7 11.7 
I o. Reserve Fund. 2.2 3.7 4.1 4.4 4.5 4.8 5.2 
n. Notes in circulation. 39.1 57.2 53.0 58.3 60.4 62.3 74.4 
12. Demand deposits 6.3 33.1 38.2 45.5 47.0 51.5 50.4 

(a) Banks 3.9 19.2 23.9 22.4 2lSo8 28.3 21S. 9 

(b) Government and official entities. 1.5 9,9 10.5 18.2 14.9 17.3 14.5 

(c) Other 0.9 4.0 3.8 4.9 6.3 5.9 10.0 

13. Other deposits. 0.6 - 0.9 - - 10.2 19 .I 
14. Special Exchange Account. - 17.4 18.6 - - - -
15. Stabilisation Fund. - - - 3.0 3 .o 
14. Other liabilities 1.2 3.1 6.0 11.3 10.7 10.2 11.1 

Discount rate (1>) 1. 9 4 4 4 4 4 4 
1nate ot last change: July 18th, 1933. 

Bank of the Republic. 

Go!d: Valued up to April 1935 at the rate of 1 peso = 1.46448 grammes of fine gold; from April 
6th, 1935, to November 1938, the valuation of the gold reserve was based on the New York price of gold 
($35 per fine ounce) and the peso exchange rate; since November 19th, 1938, the gold is valued at the 
rate of I peso= 0.50782 granme of fine gold. LoaM and discounts: The larger part of the loans and 
discounts made to the member banks represents operations for the "Caja de Credito Agrario, Industrial 
y ~nero" (about 9~ and 81~ respectively on June 30th, 1940 and 1941). Advances to the Government: 
Short-term !oans: Loans up to 90 days without interest. Loans for Hationa! Defence: Loans without 
interest granted in 1933-35; in November 1938, 8 million pesos were repaid out of the profit accruing 
from the revaluation of the gold reserve. Advances under the Decree of June 21st, 19~0: Loan of 
17.5 million pesos, bearing 4')., granted by the Bank tothe Government on June 21st, 1940, for financing 
public works and investments in agriculture and industry; simultaneously withthatoperation the Bank 
received a loan from the U. S. Export-Import Bank, amounting to 10 million U. S. dollars. Advances 
under Sa!t Mines Concessions: Advances bearing 3~, granted in 1931-35 for the purpose of exploiting 
salt mines. Other assets: Including the "Silver Certificates Reserve in silver coinage" held against 
the silver certificates in circulation (8.4 million pesos on December Jist, 1941). A per contra item 
is included among Other !iabi!ities. Other deposits: Deposits of foreign banks. Specia! Kxchange 
Account: Account counterbalancing the increase in the gold reserve due to revaluation of gold on 
April 6th, 1935; it was liquidated on November 19th, 1938, in connection with the establishment of a 
new basis of valuation of gold reserve and alloted as follows: 8 million pesos to repayment of Govern
ment debt (item 5. (b)) I 5 million pesos to the Government (item 12 (b))! 3 million pesos for the 
formation of a S~abilisation Fund (item 15); balance of 1.3 million pesos to the Special.F.xchange 
Account. ~tabi!<sation fund: Fund set up by the Law of November 19th, 1938, entrusted to buy and 
sell Government securities with the Object of influencing the money market; on April 2nd, 1940, the 
powers of the Fund were extended to foreign exchange operations. 
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Commercial Banks. 

End of: 1929 1936 1937 1938 1939 1940 1941 

Number of Banks . . 16 14 14 14 14 14 14 

SUMMARY BALANCE-SHEET. Pesos (000, 000' s) 
AssETS. 

I. Cash. . . 10.3 18.2 22.7 22.7 25.7 27.6 25.4 
(a) Gold, silver and small coins. . 
(b) Inland notes and balances with Central Bank. . . . . 

2. Other Items of a Cash Nature. - - - - - - -
3. Bills discounted and bought . . 53.1 41.0 50.0 52.3 55 .o 51.2 68.1 

(a) Treasury bills. . . . . . . 
(b) Commercial bills, Inland. . . 
(c) Commercial bills, Foreign . . . . . 

4. Investments and Securities. . . . 12.9 26.9 24.0 25.0 24.7 28,2 26.7 
(a) Government. . . 
(b) Other . . . . . 

5. Participations. . . - - - - - - -
6. rue from Banks (Correspondents) . 8.6 7.4 2.9 2 .I 3.7 5.3 4.5 

(a) At home . . 0.4 1. 5 1.0 1.2 1.1 2.4 2.0 

(b) Abroad. 8,2 5.9 1.9 0.9 2.8 2 •• 9 2.5 

7. Loans and Advances. . 44.4 18.1 15.1 17.2 17.6 18.8 20 .6 
(a) Q, current account. . . . . 
(b) Other . . . . . . 

8, Cover for Acceptances . . 5.2 13.4 9.2 6.4 9.0 1.0 0.7 
9. Premises, etc. . . . 4.1 3 .I 3.2 3.2 3.4 3.6 4.1 

10. Sundry Assets . 4.7 9.0 10 .8 9.3 12.7 14.0 28.8 
II. Total Balance-sheet . 143.9 137.1 137.9 138.2 151.8 155.7 178.9 

LIABILITIES. 
12. Capital paid up . . . 24.8 17.2 17.2 18.4: 18.1 18.1 18.1 
13. Reserve Funds . . . . II. 8 9.3 8.9 9.4 9.4 10.5 12.3 
14. Profit and Loss, etc. . . 2.5 1.5 1.4 1.6 1.7 1.7 1.8 
15. Cheques and Drafts, etc., in circulation. - - - - - - -
16. rue to Banks (Correspondent~- . 16.1 7.6 1.5 2.7 7.4 8.4 6.6 

(a) At home . . . . - - - - - - -
(b) Abroad. . . . . . 16.1 7.6 1.5 2.7 7.4 8.4 6.6 

17. Deposits. . . . . 60.6 73.1 80.3 86.0 95;3 107.4 118.4 
(a) Current accounts and sight deposits . . 39.6 :57.9 64.1 70 .. 6 79.5 91.7 101 .. 4 

(b) Savings accounts. . 6,0 5.7 6.1 6.8 7.1 7.3 7 •• 

(c) Time or fixed deposits. . 14.5 9 •• 10 .. 1 8.6 8.7 8.4 ••• 
(d) Other deposits. - - - - - - -

18. Rediscounts and Other Borrowings. 17.8 5.3 10.4 5.0 6.4 3.9 14.0 
19. Acceptances and Endorsements. . 5.2 13.4 9.1 6.3 9.0 1.0 0.7 
20. Sundry Liabilities. 5.1 9.7 9.1 8.8 4.5 4. 7 7.0 

Commercial Banks. 

1. Cash. 1929 1936 1937 1938 1939 1940 1941 

Pes OS <ooo.ooo•s) 
Gold coins, bank notes,State notes,other currency 6.4 1.4 1.6 2.8 2.6 2.4 2 .7 
Reserve balances with Bank of the Republic. 3.9 16.8 21.1 19.9 23.1 25.2 22.7 

Grand total. . 10.3 18.2 22.7 22.~ 25.7 27.6 25.4 

3. Bi!!s discounted and bought. 
The official statistics make no distinction between discounts, loans and advances, nor is Govern

ment paper shown separately from COIIIDercial paper. Distinction is made, however, between paper 
eligible for rediscount at the Bank of the Republic and non-eligible paper. 1he former category is 
shown under discounts in the Summary Balance-sheet, and the latter under group 7. The ccmposition 
of the sums glven under 3 is shown below: 

1938 1936., 1937 1938 1939 1940 1941 

Bills eligible for rediscount: Pesos (OOO,OOO's) 

Actually rediscounted 16.8 3.6 7.6 3.6 5.1 2.6 12.2 
Other 36.9 37.4 H,i 48.7 49.9 5-L6 55.9 

Total. 53.7 41.0 50.0 52.3 55.0 57.2 68.1 
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4 and 5, Investments and Securities; Participations. 

~dinary investments: 
Shares in the Bank of the Republic. 
~her securities. 

Total. .• 

1929 

4.9 
1.7 
6.6 

Investments of savings departments. 6.3 

1936 1937 
Pesos 

3.2 3.1 
23.7 20.9 
26.9 24.0 

1938 1939 1940 1941 

(OOO,OOO's) 

3.3 3.5 3.5 3.9 
IS .8 IS .0 18.4 15.9 
19.1 18.5 21.9 19.8 

5.9 6.2 6.3 6.9 
5.9 ••• 6.3 6.9 

26.9 24.0 25.0 24.7 28.2 26.7 
'!hereof investments of "iiiiDediate convertibility" -n5:..·7;•-~.;,,--.,,;--;;--~~--;;Tc~---c:;-f~--,;~;

Grand total. . . • • • • . • • • • . 12.9 

10, Sundry assets. 
The increase in recent years is due to an item called "Various debtors", amounting at the end of 

1937-1941 to 4.8, 4.9, 8.7, 10.2 and 24.1 million pesos. 

17, DePosits. 
Deposits include amounts due to domestic banks. The sums shown under (a) represent deposits pay

able within thirty days; time deposits (c) are those payable after thirty days, The statistics show 
separately deposits in national and in other currencies as follows: 

1929 1936 1937 1938 1939 1940 1941 
(a) Sight dePosits: Pesos (OOO,OOO's) 

In national currency. 31.6 54.7 60.8 67.6 73.5 86.7 88.3 
In other currencies 8.0 3.2 3.3 3.0 6.0 5.0 13.1 

Total sight deposits 39.6 57.9 64.1 70.6 79.5 91.7 101.4 

I b) Savings dePosits. 6.5 5.7 6.1 6.8 7.1 7.3 7.5 

(c) !i11e dePosits: 
In national currency. 11.6 9.3 cJ .9 8.4 8.7 8.4 9.5 
In other currencies 2.9 0.2 0.2 0.2 

Total time deposits. 14.5 9.5 10.1 8.6 8.7 8.4 9.5 
Grand total. 60.6 73.1 80.3 86.0 95.3 107.4 118.4 

18, Rediscounts and Other Borrowings. 
Under this heading are given the rediscounts 

and other borrowings from that bank. 
of the cormnercial banks with the Bank of the Republic 

See C011mercia! Banks 1913-1929, 
Banking 1935/36, Vol. II, page 56; 
Vol. II, page 41, 

page 378; 1925-1933, page 287; 1929-193~, page 172; Honey and 
1936/37, Vol, II, page 42; 1937/38, Vol. II, page SS; 1938/39, 

Sources: flank of the Republic: Annual reJ.>orts, Revista del Banco de !a Republica. Bolet[n de 
la Superintendencia Bancaria. 
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CZECHO-SLOVAKIA 

National Bank of Czecho-Slovakia.' 

End of: 1929 1936 1937 193 8 1939 1940 1941 3 

AssETS. Crowns (000, 000' s) 
1. Gold. . 1, 261 2,592 2,627 2,359 1' 602 1,447 1' 513 
2. Subsidiary coin and State notes 62 137 84 615 1, 951 1,067 451 
3. Foreign exchange. 3,004 525 608 1,262 807 786 787 

(a) Balances abroad and foreign 
currencies. 2,231 460 486 1,262 

I 
607 766 767 

(b) Other . . . 773 65 120 - - - -
4. Discounted bills. 526 1, 194 1,147 1, 532 296 24 250 
s. Discounted securities 396 59 203 1, 209 60S - 590 
6. Advances on collateral. 89 1, 086 1, 284 808 995 - -
7. State notes debt balance. 3, 761 2,022 2,010 - - - -
8. c~ver for gold liabilities. - 218 218 336 52 - -
9. Other assets. 547 644 553 931 3, 651 7, 726 12,957 

10. Total Balance-sheet . 9,646 8,477 8,734 9,052 9,965 11,050 16,548 

LIABILITIES. 

11. Capital 405 405 405 405 405 405 405 
12. Reserve funds 15 92 103 117 137 138 138 
13. Notes in circulation. 8,230 6,478 6,902 6, 950 6,345 6, 453 9,398 
14. CUrrent accounts. 705 410 292 656 1,054 1' 560 2,800 
15. Interest-bearing cash bonds - - - 395 525 1,002 1, 842 
16. Foreign correspondents. . - 222 271 78 8 156 . 
17. Other liabilities .. 231 870 761 451 I, 491 1,336 1, 965 

Discount rate (-;,) 2. s 3 3 3 3 3" ·~ 3'h 
1s1nee Yareh 15th, 1939, •National Bank or Bohe•la and Voravia•. 
3nate ot last chan~e: October 1st, 1940. 
3

weekly return , Deee•ber 31st. 

National Bank of Czecho-Slovakia. 
Q, March !Sth, 1939, the field of activity of the National Bank of Czecho-Slovakia was limited to 

the territory of the "Protectorate of Bohemia and Moravia" and its name changed to ~ational Bank of 
Bohemia and Moravia". Go Zd: Valued until February 17th, 1934, at the rate of 1 crown = 0. 04458 graome 
of fine gold; from February 17th, 1934, toOttober 9th, 1936, at the rate of I crown= 0.03715 granme; 
from Ottober 9th, 1936, to Ottober 1st, 1940, at the rate of 0.03121 gramne; since Ottober 1st, 1940, 
at the rate of I crown= RM 0.10 (equivalent to a theoretical gold content of 0.03584 gramne). State 
notes debt balance: This debt, representing the stamped notes, negotiable cash certificates and cur
rent accounts of the Austro-Hungarian Bank, for which the Czecho-Slovak State had assUffied liability, 
was redeemed through a levy on capital and capital increases; in addition, the profit resulting from 
the revaluation of the crown on February 17th, 1934, (422.3 millions) was applied to the reduction of 
this item. Q, September 20th, 1938, the whole item, amounting to 2, 004 million crowns, was eliminated 
in connection with the exclusion of the bank notes of 100 crowns denomination from the .issue to be 
covered by the gold reserve. Cover for gold liabilities: Q, September 30th, 1938, an amount of 336 
million crowns of gold was segregated from the ordinary reserve and shown separately under the heading 
"Gold reserve to cover liabilities in gold". Other assets: Including, since 1939, holdings of Reichs
mark notes and coin and "floating claims in respect of German liabilities". Notes in circulation: 
Czecho-Slovak. currency in circulation outside the so-called "Protectorate" was withdrawn in amounts 
indicated in the table below (in million crowns): 

Dank Motes State Notes Coins Total 

Districts occupied by Germany I, 254 1, 087 566 2, 907 
flistricts occupied by Poland. 45 32 12 89 
Districts occupied by Hungary 405 169 96 670 
Slovakia..................... 824 397 197 L41S 

Total . . . . • . • . • • . 2, 528 1, 685 871 5, OU 
"Protectorate" . • . . . • . • . • • S 588 2 851 H7 9 n6 

Grand Total. • • • . 8,116 4,536 2,418 15,070 
The bank notes withdrawn in the Sudeten districts occupied by Gennany inOttober 1938 (1254 millions) 
were eliminated from the issue on March 15th, 1939, while the Czecho-Slovak National Bank delivered 
to the Reichsbank an amount of gold equal to 3J'l. of the notes thus surrendered (on \larch ISth, 1939, 
the statement of the National Bank of Czecho-Slovakia disclosed a drop in the gold reserve from 2,362 
to 1, 896 million crowns). The bank notes withdrawn in Poland and in Slovakia ""re eliminated on 
August 31st, 1939; those withdrawn in Hungary on June 30th, 1940. Interest-bearing cas\ b~ds: Bonds 
issued since August 24th, 1938, by the National i!anlt, convertible into cash without limit at any tiiDe 
by the National Bank. 
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"National Bank of Slovakia" . 
F.nd of: 1939 1940 1941 

Crowns (000, 000' s) 
Ass us. ss 110 100 1. Gold and Wfree exchange" reserve . . . . . . 

27 31 180 2. Subsidiary coin. . . . . . . . . 
306 686 1, 130 3. Foreign exchange . . . . 

(a) Balances abroad and foreign currencies . 25 7 4 

(b) Foreign securities 281 281 281 . 
8 .. (c) Clearing - 399 accounts. . . . . 

333 257 241 4. Discounted bills 
s. Advances on collateral 3 260 209 . 

469 469 469 6. State notes debt . . . 
7. Balance of Czecho-Slovak coins and State notes withdrawn from 

circulation. . . . . . . . . . . . . 204 132 -
8. Liquidation account of the "National Bank of Bohemia andMoraviaw 251 s 1 
9. Other assets . . 126 179 290 

10. Total Balance-sheet. . . . . 1,774 2,129 2,620 

LIABILITIES. 

11. Capital. . . . . 100 100 100 
12. Reserve funds. . . 2 3 7 
13. Notes in circulation . . . 1, 392 1, 657 2,023 
14. Current accounts 208 207 147 
IS. Clearing accounts. . 3 - -
16. Other liabilities. . . . . 69 162 343 

DiScount rate ("') 1 . . . . 3 3 3 
1onchanged since Uarcb 16th, 1939· 

"National Bank of Slovakia". 

On March 16th, 1939, the Bratislava branch of the National Bank of Czecho-Slovakia took over the 
whole business of the Bank in the territory of Slovakia. On April 4th, 1939, it was changed into a 
"National Bank of Slovakiaw in the fonn of a joint-stock company with a share capital of 100 million 
crowns, of which S1 million crowns were taken up by the Slovak Government and 40 millions by a German 
banking group. Gold: Presumably valued at the rate of the Czecho-Slovak crown of 0.03121 gramme of 
fine gold. 

Commercial Banks. 

Commercial bank statistics are not available for recent years in fuller detail than that shown in 
Part I. (For figures relating to earlier years, see preceding editions of this volume.) 

See Co ... e..-cial Banks 1913-1929, page 80; 1925-1933, page 74; 1929-193~, page 13; Honey and Banking 
1935/36, Vol. 11, page 60; 1936/37, Vol. U, page 45; 1937/38, Vol. 11, page 60; 1938/39, Vol. 11, 
page 46. 

Sources: National BankofCzecho-Slovakia: Periodic returns, annual reports and Nonthly Bulletin. 
"National Bank of Slovakiaw: Feriodic returns and annual reports. 
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National Bank of Denmark. 

End of: 

Assns. 
1. Gold . . . . . . . . 
2. Subsidiary coin. . . . . . . 
3. Correspondents abroad. . . . . . . . 
4. Foreign bills and money. . . . . 
s. Clearing accounts abroad . . . . . 
6. Inland bills . . . . . . . . . . 
7. Loans and advances . . . . . . . 

(a) Ministry of Finances . . . . . . . 
(b) Crisis Fund. . . . . . . . . 
(c) State-guaranteed advances. . . . 
(d) Current account advances . . . . 
(e) Loans on various securities, etc .. 

8. Bonds and shares . . . . . 
9. Guarantee Fund Certificate of the State. 

10. Various debtors. . . . . . . 
II. Other assets . . . . . . . 
12. Total Balance-sheet. . . . . . . 

LIABILITIES. 

13. Capital. . . . . . . 
14. G.arantee Fund . . . . . . 
IS. Reserve funds. . . . . . . . . . 

(a) Ordinary reserve . . . . . 
(b) Special reserves . . . . . . 
(c) Dividend equalisation reserve. . 

16. Note circulation . . . . . . . 
17. Deposits accounts. . . . . . 

(a) Ministry of Finance. . . . . . 
(b) Sight deposits and current accounts. 

18. Correspondents . . . . 
(a} At home, in foreign currency . . . 
(b) Abroad, in foreign currency. . . 
(c) Abroad, in ~nish currency . . 

19. Clearing accounts abroad . . . 
20. National Bank Bonds of 1936. . . 
21 Other liabilities. . . . . . 

Discount rate ("!>) 1 . . . . 
1
Date of last change: October lGtb, 1940· 

2 weeklJ return, Deceaber 31at. 

. . . . 

. 
. . . 
. . . 
. . . . . . . 
. . . . . 
. . 
. . . 
. . . . 

. . . . 
. . . . . . . 
. . . 

. 
. . . . 
. . 
. . . . . 

. 

. 

1929 1936 

172 liB 
6 3 

B6 13 
s 1 

- -
65 35 

116 40B 
- 9a - 130 

1 17 

70 114 

45 55 

38 49 
- so 
IB { 2 

7 
506 686 

27 -- so 
31 35 
12 12 

- 23 

19 -
367 399 

68 69 
10 -
58 89 

I 70 
- 14 

- 53 

1 3 

- -
- 54 
12 9 
s 4 

National Bank of Denmark. 
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1937 193 B 1939 1940 194!2 

Kroner (ooo, ooo• s) 
liB liB 117 liS 911 

2 2 3 3 I 
71 Ill 7 II 27 

I 1 - - -
- - - 412 B49 
23 22 26 10 8 

351 293 49B B7 42 

•• eo 148 - -
102 &9 - - -

17 18 .15 17 15 

91 121 281 46 16 

49 37 54 24 12 

15 152 189 174 142 
48 45 43 42 39 

4 so 39 457 907 
s s s 4 s 

698 799 927 1,315 2,118 

- - - - -
so so so so so 
38 44 32 49 Sl 
13 15 17 17 19 

25 29 15 32 32 

- - - - -
417 441 600 741 842 
122 142 133 353 1, 030 
- - - - 148 

122 142 133 353 882 

10 28 56 2 2 
- - - - -

8 27 54 - -
2 1 • 2 2 

- - - 17 11 
52 so 48 46 44 

9 44 8 51 88 
4 4 % 4 4 

Gold: Valued at the old legal parity (I krone= 0.40323 grai!IDC of fine gold). Loans and advances: 
Crisis fund: The object of this Fund, set up on May 1st, 1933, was partly to make advances to banks 
whose position was endangered by withdrawals of deposits, partly to facilitate conversion operations 
by purchases of Agricultural Credit Association bonds. Guarantee fund Certificate of the State; 
Guarantee fund; National Bank Bonds of 1936: By Law of April 7th, 1936, the "National Bank of Copen
hagen", whose legal status was that of a privately owned joint-stock company, was transformed, as 
from May 28th, 1936, into an autonomous institution controlled by the State under the name of the 
"National Bank of Denmark". In canpensation for the share capital of the old Bank - 27 million kroner 
(item 13) - and for an equal amount of the dividend equalisation reserve belonging to the shareholders 
(item IS (cJ), the latter received 54 million kroner in 4':1> bonds issued for this purpose by the new 

Bank and guaranteed by the State (item 20); these bonds are to be redeemed within 27 years. The 
balance of the dividend equalisation reserve - 1.4 million kroner - was u.;ed, together with an 
additional sum of 1.3 million kroner taken fran the earnings of the current year, for paying a 10\ 
dividend to the shareholders of the old Bank on May 1st, 1936, while the ordinary and special reserve 
funds (item IS (a) and (b)) were transferred in full to the new Bank. The capital of the latter, 
fixed at SO million kroner (item 13), is guaranteed by the State, this guarantee being represented 
under the assets (item 9) by a Government certificate, initially of an equal amount. Year by year, 
funds QUt of the annual profits are allocated to the Guarantee Fund and theG.arantee F.md Certificate 
is reduced accordingly, 
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End of: 

NUmber of Banks. 

SUMMARY BAU.NCE-SHEET. 

ASSETS. 

1
' 7:~hGoid; ~iiv~r·a~d·s~ail'c~i~s: l 

(b) Inland notes and balances with 
Central Bank. • •• • • • • 

2. Other Items of a Cash Nature. • • 
3, Bills discounted and bought 

(a) Treasury bills. · • 
(b) Commercial bills, Inland. 
(c) Commercial bills, Foreign 

4. Investments and Securities. 
(a) Government. • 
(b) ~her • 

DENMARK 

Commercial Banks. 

101,3 

385 .s 

535.6 

1936 

164 

162.4 

413.8 

400,2 

13.8 

604.1 

1937 1938 

162 161 

Kroner (roo, 000' s) 

208.1 

449.3 

434.1 

U5.2 

549.6 

228.9 

446.8 

432.2 

14.6 

603.2 

211.0 

454.1 

439.7 

14.4 

617.8 

S, Participations • • • • • • • 212,7 
6. Due from Banks (Correspondents) 219.5 149.3 148.5 198.0 

(a) At home , • • • • • 77,5 93,4 80.4 91.8 109.5 

(b) Abroad. • • • • 142.0 65,9 68,1 106,2 103.2 

7. Loans and Advances. 1,400.8 1,521.0 1,530.6 1,544.0 1,673.3 
(a) Oh current account. • t,tto.o t,tta.e t,ttt.t 1,097~6 1,196.1 
(b) ~her • , • • • 289.9 408.4 419.5 446.4 477.2 

8, Cover for Atceptances • 2,4 6.0 3.8 1.3 1.2 

449.6 

3 82.0 

380.5 

1.5 

791.5 

197.9 
149.7 

48.2 

1,535.3 
1,058.7 

478.8 

I 

162 

951.5 

280.9 

279.6 

1.9 

1, 007 .s 

256.6 
224.3 

32.3 

1,474.7 
1,019.3 

41US.4 

9. Premises, etc. •. 62.0 87.9 92.3 93.2 94.7 96,7 101.2 
10, Sundry Assets • • • • 1-=--:!1~ 94.0f 2-::-~13~8c... Og_}::--!1~3~6 .~6:t-;~1S~0~~-3 t-;;--;1~ 53~· 3:-t-;;--;;;1;;: Si. S;-'-'!2-t-:;~17~ SO 
11, Total Balance-sheet 2,001.3 3,082.6 3,118.8 3,265.7 3,418.1 3,608.2 4,247.4 

12. 
13. 
14. 
IS. 

16. 

17. 

18. 
19. 
20, 
21. 

LIABILITIES, 

Capital paid up • • • 
Reserve Funds • 
Profit and Loss, etc. 
Cheques and Drafts, etc., in cir-

culation. • • 
Due to Banks (Correspondents) 
(a) At home • 
(b) Abroad. 
Deposits. 
(a) Current accounts and sight de-

posits. • • • • 
(b) Savings.accounts •••• 
(c) Time or fixed deposits. 
(d) ~her deposits. 
Rediscounts and ~her Borrowings. 
Acceptances and Endorsements ••• 
Sundry Liabilities •• 
Guarantees. 

279.9 
150.0 

333.3 
262.4 

70.9 

1, 961.3 

543.& 

1536.6 

881.2 

2.3 
2.4 

172.1 

285.9 
166.5 

279.0 
21&. 5 

63.fi 
2,168.8 

618.2 

1582.2 

968.4 

14.7 
6.0 

161.6 
91.0 

289.2 
173.7 

265 .s 
199.4 

66.1 

2,207.2 

651.4 

681.0 

974.8 

13.7 
3.8 

165.7 
112.6 

Commercial Banks. 

289.8 
184.7 

304.2 
226.7 

77.5 

2,305.1 

679.7 

613.7 

1,011.7 

13.6 
1.3 

167.0 
118.0 

293.9 
201.5 

251.2 
208.1 

43.1 

2, 454.8 

842.9 

&99.8 

1,012.1 

1S. 7 
1.2 

199.8 
145.9 

295.6 
201.3 

270.7 
254.6 

16.1 

2, 614.7 

9157.6 

633.9 

1,023.2 

o.s 

225.4 
150.5 

296.7 
223.2 

410.3 
397.2 

13.1 

3,115.8 

1,2158.4 

780.8 

1,078.6 

0.4 

201.0 
161.2 

The Suomary Balance-sheet given here is based on the monthly returns published in the Statistiske 
Efterretninger which exclude the accounts of a few small banks included in the complete annual ac
counts summarised in the previous editions of this volume. The annual accounts for 1940 and 1941 are 
not available at present. 

See Conerda! Banks 1913-1929, page 90; 1925-1933, page 80; 1929-193#, page 20; Noney and Banking 
1935-36, Vol.ll, page 65; 1936/37, Vol,ll, pageS01 1937/38, Vol, II, page6S1 1938/39, Vol.ll,page 51, 

Sources: National Bank: Annual reports and periodic returns. Statistiske Efterretninger. 
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4, Invest•ents and Secu~ities. 1929 1838 19 37 1939 1938 1940 UJ41 

Kroner (ooo.ooo•a) 
Mortgage bonds (Panteobtigatione~). 141.7 178.5 171.6 165.7 161.3 153.7 144.1 

423.7 376.4 434.6 454.1 635.5 861.4 
OWn shares •• , •••• , 393.9 0.2 0.2 0.3 0.3 0.4 0.3 { 

1.7 
535.6 604.1 

1.4 2.6 2.1 1. 9 1.7 
549,6 603.2 617.8 791,5 1, 007.5 

Danish bonds and shares . ••• } 

Foreign bonds and shares. --~~~~~LuL---~~~--~~~--~~~--~~~~~~~ 
Total. , 

6. Due t~a. Ban los (At ha.e). 

Deposits. 
Loans and advances. 

Total. 

7. Loans and Advances. 
Item (a) is qomposed as follows: 

1929 

77.5 

1929 

1938 

36.7 
46.7 
83,4 

1936 

1937 1938 1939 1940 
Kroner (OOO.OOO'e) 

Sl.8 73.6 52.5 140.9 
28.6 18.2 S7 .o 8.8 
80.4 91.8 109.5 149.7 . 

1937 1938 1939 1940 
Ironer (OOO~OOO's) 

Cash credits (Eassek~edH). • • • • 800,1 863.6 859.9 849.6 948.0 843.2 
Current accounts in Danish currency.} 313 •2 253.9 252.9 247.9 · 245.8 213.5 
Current accounts in foreign currency. 1,1 2.1 1.4 3.5 2.0 

Total. •••••• , •• 1,113.3 1,118.6 1,114.9 1,098.9 1,197.3 1,058.7 
Total (less acceptances) 1,110.9 1,112.6 1,111.1 1,097,6 1,196.1 1,058.7 

As the Danish statistics do not shaw separately the cover for acceptances, a sum equal 
acceptances shown under liabilities bas been deducted from the current account advances and 
to item 8 in the Balance-sheet. 

Item (b) consists of loans against collateral or personal guarantee. 

10. Sund~y Assets. 1929 1936 1937 193 8 1939 1940 

Ironer (OOO,OOO's) 

Sundry debtors. . ' ' 49.7 2S .8 19.9 26.0 31.0 38.0 
Government Guarantee Certificate. 78.1 21.7 20.3 18.3 16.6 15.2 
Current expenses. ' ' 66.! 90.5 96.4 106.0 lOS. 7 102.0 

Total. ' ' 194.2 138.0 136.6 150.3 153.3 1SS.2 

1841 

220.8 
3.5 

224.3 

1941 

771.7 
245.5 

2.1 
t,Ol9,3 
1,029.3 
to the 

carried 

1941 

38.8 
13.6 

122.6 
115.0 

The item "Sundry Debtors" includes the accounts of the mortgage department of the Landmandsbank. 
The item "Government Guarantee Certificate" represents a reserve granted by the Stat~ to the 

Landmandsbank; this reserve is included in the Balance-sheet of this bank with its ordinary reserve. 
Year by year, funds out of the annual profits are allocated to the ordinary reserve of the bank and 
the Government Certificate is reduced accordingly. 

16. Due to BanJos. 
The amounts shown under (a) are composed as follows: 

1929 1936 1937 193 8 1939 1940 1941 

Ironer (OOO,OOO'a) 

Deposits. ' 149.4 156.6 194.3 131.6 243.2 394.9 
Other borrowings. 66.1 42.8 32.4 76.5 ll.A. 2.3 

Total. 262.4 215.5 199.4 226.7 208.1 254.6 397.2 

Part of the above sum represents liabilities to savings banks. 

17, Deposits. 1020 i936 19 3'7 1938 1939 1940 1941 

'Ironer (OOO,OOO's) 

(a}Cu~~ent acco!mts and sight deposits: 
143.1 149.3 158.6 181.7 243.7 302.5 
461.9 489.8 507.8 647.6 700.1 934.7 

13,2 12.3 13.3 13.6 13.8 21.2 
618.2 6SI.4 679.7 842.9 951.6 1, 258.4 

Cheque accounts (folio Eonto). • • 136.1 
Current accounts in Danish currency} 407 •4 
Current accounts in foreign currency --..,.--.,-----------'..._..L __ ____,~"'-------.,.~!.:!...--~~~----2..:C!.!!--.,.-,.=.:~ 

Total. •••• , • • • • 543.5 

18. Rediscounts. 1020 

Inland bills •• , 
Foreign bills • • 

Total. 2.3 

20. Sund~y BabHiHes. 

1936 

4.3 
10,4 
14.7 

193'7 

Kroner 

3,5 
10,2 
13.7 

1938 1939 to•o 1941 

(ooo.ooo•s) 
3.6 4.8 o.s 0.4 

10.0 10.9 
13.6- 1S .7 0.5 0.4 

This item is composed of: "Sundry creditors", "Mortgage debts• and "Interest accounts". The 
item "Sundry creditors" includes certain contingent liabilities, the contra accounts of which fonD pan: 
of the "Sundry debtors" (item 10). 



102 

AsSBTS. 

1. Gold. . . . . 
2. Subsidiary coin : . 
3. Foreign exchange. . . 

(a) For cover purposes. 
(b) Other . 

4. Loans and discounts 
(a) Banks . . . . 
(b) Importers . 
(c) Other . . 

5. Advances t·o the Government. 
(a) Consolidated advances . 
(b) Current advances. . 

6. Investments . 
7. Other assets. 
8. Total Balance-sheet 

LIABILITIES. 
9. Capital paid up . 

1 o. Reserve Fund. . . . . 
11. Notes in circulation. 
12. Do: posits. • • • • •• . . 

(a) In national currency: 
(1) Government. 
(2) Banks . . . 
(3) Importers . . 
(4) Other . . 

(b) In foreign currencies 
13. Other liabilities . 

Discount rate (,.) 1. 

1Date or last change: Va7 26th, 1938. 
2

1fove•ber 30th. 

ECUADOR 

C t I Bank of Ecuador en ra . 
End of: 1929 1936 

. 5.6 32.6 
2.6· 0.8 

. . 29.5 24.4 
. . - 20.8 

. - 3,6 

. 6.5 24.7 . 4.1 1,1 

. - 1,0 

. 2.4 22.1 

. 9.6 15.9 
115.9 

. -
- 7.7 

. 0.9 5.1 
54.7 111·8 

6.3 5.1 
. . 0.4 1.8 . 30 .o 56.6 

. 16.2 45.2 

. . 10.4 0,6 

. 4.1 23.4 

- 0,8 

. 1,7 0.3 . . - 0.1 . . . 1.8 3.1 

. 10 4 

6 Includlng cheq••• (1.3 •tllion sucres). 

Central Bank of Ecuador. 

1937 1938 1939 1940 1941 2 

Sucres (000, 000' s) 
40.3 36.5 38.9 60.9 71.3 

0,2 1.8 1.9 7.4 6.7 
20.3 5 ,9. 6.3 34.6 41.9 
14.0 - a.o 115.2 17.8 

6,3 0,9 4,3 19.4 24.1 

35.2 28.6 35.1 33.2 47.1 
3.0 3.9 3.8 0.6 0,6 

7.3 0.1 - - -
24.4 24.6 31.3 27.7 41.15 

26.0 29.7 29.3 26.0 37.4 
26 .o 24.9 2olo1 23.3 22.9 

- 4.8 o.a 2.7 14.15 

7.4 7.3 8.2 7.6 7.2 
19.8 9.5 8.7 5.9 11.8 

140.2 119.3 128.4 175.6 223.4 

5.1 s .1 5.5 10.7 11.1 
2.0 6.4 5.3 15.2 15.4 

68.1 69.1 69.3 77.9 107.6 
56.3 34.8 42.8 69.5 73.7 

11.2 6,0 8.0 7,8 10.9 

20.15 20.3 20.5 31.2 30.6 

7.1 0.1 - - -
7,9 6.4 9,0 14.0 115.9 

9,6 1.0 4.3 16.15 18.3 

8.7 3.9 5.5 2.3 1S .6 

4 7 7 7 7 

Gold: Valued up to Do:cember 19th, 1935, at the rate of 1 sucre = 0.30093 gramme of fine gold; 
fromD.:cember 19th,193S, to June 13th,l936, at0.10032 gramme; fran June 13th,l936, to June 4th,l940, 
at 0.08586 gramme; thereafter at 0.06017 gramme. The book value increments arising out of the first 
two revaluations -- 40 and 11 million sucres respectively -- were applied mostly towards a reduction 
of the Government debt to the Bank (see below)! the increment resulting from the revaluation effected 
in June 1940-- 13 million sucres-- was allocated to a Stabilisation Fund. Loans ancl discounts: Banks: 
Rediscounts to banks, including the Mortgage Bank. Othe~: Including direct discounts to the public. 
Advances to the Govern•ent: Consolidated advances: This item, amounting to 35.1 million sucres at 
the end of 1934, was reduced to 18.5 million in Do:cember 1935, and to 7.6 million sucres in July 1936 
by means of the gold revaluation increments referred to above. New consolidated advances were subse
quently granted in 1936 and 1937, and other advances in 1938, 1939 and 1941. Capita£: The increase in 
recent years reflects new subscriptions by the Government (S million sucres in_l940) and the member banks. 

Commercial Banks. 

The final accounts for 1941 were not available at the time of going to press (May 1942). More up
to-date monthly returns are reprodu"ed in Part I. The monthly statistics cover all banks in the country 
(commercial, mortgage and savings banks) and are, therefore, not comparable with the annual Balance
sheets, applying to commercial banks proper. The figures for 1940 are not fully comparable to those 
for the previous years because of the exclusion of the operations of the mortgage departments of the 
commercial banks. The items particularly affected by these changes are groups 7 and 18, 

See Ca..•e~cia£ Banks 1925-1933, page 291; 1929•193ij, page 175; Noney ancl Banking 1935/36, Vol. II, 
page 69; 1936/37, Vol. II, page 54; 1937/38, Vol. II, page 69; 1938/39, Vol. II, page S5. 



ECUADOR 103 

Commercial Banks. 

End of: 1929 1935 1936 1937 1938 1939 19~0 

Number of Banks . . . . 16 12 12 12 12 12 12 

SUMMARY BALANCE-SHEET. 
AsSETS. 

Sucres (000, 000' s) 

I, Cash . . . . . . . . . . . . . . 8.8 16.6 28.6 23.9 22.~ 21.1 35.8 
(a) Gold, silver and small coins . . 0.6 0.4 o.a 0.2 o.e 0.7 0.4 

(b) Inland notes and balances with Central Bank 8.2 16.2 28.3 23.'7 21.8 20 .. 4 315.4 

2. Other Items of a Cash Nature . . o.s 3.0 2.3 2.9 3.0 3.2 3.2 
3. Bills discounted and bought. . . . . 13.9 38 .~ 39.6 63.~ 73.6 8~.2 79.8 

(a) Treasury bills • . . . . . . - - - - - - -
(b) Commercial bills, Inland . . . . . . 12.8 37.3 39.4 62.8 73.2 82.7 78 .. 4 

(c) Commercial bills, Foreign. . . . 1.1 1.1 0.2 o.e 0.4 1.5 1.4 

~. Investments and Securities . . . . . . 6.3 5.3 S.9 7.7 7.3 7.7 6.4 
(a) Government . . . . . . . . . 0.1 0.1 0.7 0.1 0.8 0.8 -
(b) Other. . . . . . . . . 6.2 •• 2 •• 2 7.6 6.5 6.9 6.4 

s. Participations . . . . . . - - - - - - -
6. Due fran Banks (Correspondents). . . . . 4.0 7.4 - 5.2 3.8 4.8 0.8 

(a) At home. . . . . . . . . . . - - - - - - -
(b) Abroad . . . . . . . . . . . 4.0 7.4 - ••• a.s 4.8 o.s 

7. Loans and Advances . . . . . . . . . ~3.1 28.9 32.6 16.9 18.3 21.9 11.7 
(a) ~ current account . . . . . . . . . . . . . . 
(b) Other. . . . . . . . . . . . . . 

8. Cover for Acceptances. . . . . . . . . . o.~ 0.8 0.6 ~.0 4.8 1~.7 7.7 
9. Premises, etc. . . . . 3.6 4.~ S.l 5.8 6.2 8.7 8.0 

1 o. Sundry Assets. . . . . . . 0 7 2.2 1.2 I.S 1.1 2.6 3.9 
11. Total Balance-sheet. . . . . 81.3 107.0 115.9 131.3 140.5 168.9 15'7.3 

Lust L triES. 
12, Capital paid up. . . . 21.1 18.3 19.4 20.9 20.9 23.6 19.4 
13. Reserve Funds. . . . . . . . . . . 7.8 6.6 7.1 7.3 7.9 9.7 8.9 
14. Profit and Loss, etc. . . . . . - 1.0 1.1 1.4 I.~ 2.0 2.1 
IS. Cheques and Drafts in circulation. . . . - - - - - - -
16. Due to Banks (Correspondents). . . 2.8 4.5 3.6 3.4 4.0 6.5 6.5 

(a) At bane. . . . . . . . . . . . 
(b) Abroad . . . . . . . . . . . . . . 

17. Deposits . . . . . . . 3~.1 62.6 73.2 79.7 87.4 96.0 110.4 
(a) Current accounts and sight deposits. . . 24 .. 3 43.2 57 •• 156.'7 65.7 67 .a 89.5 

(b) Savings accounts . . . . . . . . . - - - - - - -
(c) Time deposits. . . . . . . . . . e.o 11.6 15.8 18.9 21 .. 7 24 .. 8 20.3 

(d) Other deposits . . . . . . . . . . . ••• 7.8 - 4.1 - .... 0.6 

18. Rediscounts and Other Borrowings . . . . . . u.s 12.1 10.0 13.4 12.6 16.8 1.0 
19, Acceptances and Endorsements . . . . . 0.~ 0.8 0.6 4.0 ~.9 12.8 7.7 
20, Sundry Liabilities . . . . 0.6 1 .1 0.9 1.2 1.4 l.S 1.3 

I. Cash. 
The amounts shown under (b) are canposed as follows: 

1929 1935 1936 1937 1938 1939 1940 
Sucres (OOO,.OOO's) 

Notes. . 4.2 5.8 3.9 5.3 4.8 4.4 8 .s 
Deposits with the Central Bank ~.o 10.4 24.4 18.4 17.0 16.0 26.9 

Total . 8.2 16.2 28.3 23.7 21.8 20.4 35.4 

2, Other Ite•s of a Cash Nature. 1929 1935 1936 1937 1938 1939 1940 

Sucres cooo. opo • a) 
Cheques, etc. . . . . . . . . 1.~ 0.9 1.0 1.4 1.6 3.2 
Sight deposits with other banks. 0.4 I.S 1.4 1.7 1.4 1.2 
Foreign currencies 0 1 0 .I 0.2 0.2 0.4 

Total . . . . o.s 3.0 2.3 2.9 3.0 3.2 3.2 
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3. BiLLs discounted and bought. 
Amounts shown under (a) consist of bills eligible for rediscount with the Central ~ank; amounts 

shown under (b) represent discounts of bills payable in foreign currencies. For redHcounts, see 
item 18. The figures since 1937 are not comparable with previous years, the amount previously shown 
under wloans not eligible for rediscountw being included here. 

4. lnvestsen.ts and Secuf"ities (item (b)). 1929 1935 1936 1937 1938 1939 1940 

Sucres (OOO,OOO's) 

MOrtgage bonds of other banks. 2.1 0.7 1.0 0.9 0.7 0.6 0.3 
Shares of Central Bank 3.5 3.0 3.3 3.7 3.8 4.3 4.3 
Other securities . o.~ 1.5 0.9 3.0 2,0 2.0 1,8 

Total 6.2 5.2 5.2 7.6 6.5 6.9 6.4 

7. Loans and Advances. 1929 1935 1936 1937 1938 1939 1940 

su·e res (000, 000 1 s) 

'MOrtgage loans 13.9 10.9 10.9 14.7 16.8 20.3 3.7 
Short-period loans 8.0 6.7 6.3 2.2 1.5 1.6 8.0 
Other loans not eligible for rediscount. 21.2 11.3 lS .4 

Total • 43.1 28 •. 9 32.6 16.9 18.3 21.9 11.7 
See the note relating to group 3, 

9. P1'"e•ises, etc. 1929 1935 19 36 1937 1938 1939 1940 

Sue res (000, 000 'a) 

Buildings. 2.9 3.6 4.0 4.8 5.1 7.4 6.9 
Furniture. 0.7 0.8 1.1 1.0 1.1 1.3 1.1 

Total 3.6 4.4 5.1 5.8 6.2 8.7 8.0 

10. Sundry Assets. 
Under this heading are grouped the balance of inter-branch accounts, and other accounts due in 

national and foreign currencies. 

16. Due to Banks (Oorrespondents). 

Due to banks at home and abroad. 
Overdrafts with foreign banks. 

Total ••••••• 

17. Deposits. 

1929 1935 

1.6 4.2 
1.2 0.3 
2.8 4.5 

1936 1937 1938 
8UC1'88 (OOO,OOO's) 

3.6 2.8 3.1 
0,6 0.9 

3.6 3.4 4.0 

Sight deposits (a) include deposits of the public and Government, as follows: 

1929 1935 1936 1937 1938 

Sucres (OOO,OOO's) 
Public . 23.9 42.8 56.9 56.4 65.6 
Government 0,4 0.~ 0.5 0,3 0.1 

Total 24.3 43.2 S7 .4 56.7 65.7 

Other deposits (d) consist of deposits in foreign currencies. 

18. Rediscounts and Other Borrowings. 

1939 1940 

3.4 4.5 
3.1 2,0 
6.5 6.5 

1939 1940 

67.1 88.9 
o.z 0,6 

67.8 89.5 

This itemconsjsts of rediscounts with the Central Bank, other domestic banks and foreign banking 
institution~, and of mortgage bonds issued by the JI!Ortgage sections of the commercial banks, out
standing at the end of each year under review, as follows: 

1929 1935 1936 1937 1938 1939 1940 
Sucres (OOO,OOO's) 

Rediscounts with the Central Bank. 3.4 3.1 1.1 3.4 0.9 2.4 1.0 
Rediscounts with other domestic banks. 0.1 0.1 0.1 0.1 
Rediscounts abroad • 0.2 

Total rediscounts 3.7 3.2 1.2 3.5 0.9 2.4 1. 0 
Mortgage bonds outstanding 10.8 8.9 8.8 9.9 11.2 1~.~ 

Grand total 14.5 12.1 10.0 13.4 12.6 16.8 1.0 

20, Sundry LiabiLtties. 
Sundry liabilities .consist of unearned interest received, balance of inter-branch accounts and 

other accounts payable in sucres and foreign currencies. 

Sourees: Central Bank of Ecuador: Infor~e AnuaL and BoLet!n MensuaL. Inforae deL Sup.rintendente 
de Bancos. Superintendencia de Bancos: Estado aonsoLidado de Los Bancos deL Pats. 



EGYPT 

National Bank of Egypt. 

. End of: 1929 1936 1937 1938 1939 

A. ISSUE DEPARTMENT. £E. (000, 000' s) • 

I. Gold. . . . . 3.3 6.2 6.2 6.2 
2. British Treasury bills and bonds, and War Loan 23.5 17.2 14.7 14.5 
3. Egyptian Government securities. . 1.5 1.5 1.5 1.5 
4. Notes issued. ' . 28.3 24.9 22.4 22.2 

Note circulation• . . 26.6 23.1 20.7 20.ij 

B. BANKING DEPARTMENT. 
Assns. 

5. Cash: 
(a) Notes . . . 1.7 1.8 1.7 1.8 
(b) Coins . . 0.7 0.7 0.7 0.7 

6. Money at call and at short notice 1.6 2.1 1.6 1.5 
7. Bills of exchange (foreign) 3 .l 1.9 1.0 1.7 
8. Local bills discounted. . 0.5 0.2 0.2 0.2 
9. Advances against merchandise and securities . 9.9 S.3 5 .I 6.3 

10. Other advances. 2.7 1.4 1.3 1.9 
11. Banker's accounts . 0.4 0.7 0.7 0.5 
12. Government securities 20.1 19 .l 19.1 11.0 
13. Other securities. 0.9 2.5 3.4 3.4 
14. Other assets. 1.0 1.4 1.8 1.8 
IS. Total Balance-sheet 42.6 37.1 36.6 30.8 

Aggregate net Balance-sheet (A + B)• 69.2 60.2 57.~ 51.2 

LIABILITIES. 

16. Paid-up capital . 2.9 2.9 2.9 2.9 
17. Reserves, etc •. . . 2.9 2.9 2.9 2.9 
18·. Deposits, current accounts and other. . 14.8 20.4 18.5 17.2 
19. Public deposits: 

(a) Egyptian Government . 17.8 4.7 6.3 2.2 
(b) Other 2.2 2.9 2.7 2.6 
(c) Public debt special account . . - - - -

20. Bankers' accounts 0.3 1.1 0.8 0.6 
21. Acceptances 0.8 1.3 1.6 l.S 
22. Other liabilities 0.9 0.9 0.9 0.9 

•The Egyptian pound reaalns attached to sterling at Its par value ot 0.975 per £. 
bNotes issued less notes held as easb tn the Banking Departaent (!tea 5(a)) 

eLess notes held as cash 1n the Banking Depart•ent. 

National Bank of Egypt. 

6.2 
18.9 
2.9 

28.0 
26.ij 

1.6 
0.7 
0.6 
1.9 
0.1 
9.1 
2.9 
0.8 
7.3 
2.7 
2.3 

30.0 
56 .IJ 

2.9 
3.0 

17.0 

0.9 
1.8 
-
l.S 
2.2 
0.7 
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1940 1941 

6.2 6.2 
31.8 4S.O 

1.5 1.5 
39.5 52.7 
37.3 50.7 

2.2 2.0 
0.1 0.2 
0.6 5.9 
1.3 0.2 
0.1 -
5.2 4.5 
2.5 2.1 
l .s 0.7 

25.6 48.7 
2.S 1.8 
2.2 2.6 

43.8 68.7 
81.1 119.1J 

2.9 2.9 
3.0 2.9 

26.4 33.4 

0.4 13.5 
2.0 4.8 
2.3 3.0 
4.0 4.8 
1.9 2.3 
0.9 1.1 

Gold: Valued at the rate of 7.4375 grammes of fine gold to the £E. British 1'.-easu.-y bi !Is and 
bonds, and far Loan: Total of securities held in lieu of gold and those held as supplementary cover 
£or notes issued. Securities held in lieu of gold are substituted, in virtue of the Egyptian legisla
tion, for gold within the prescribed minimum gold cover of notes (fixed at SO~). Kgyptia" Govennoe11t 
securities: Including securities guaranteed by the Egyptian Government. Cash: Coins: Including gold, 
silver and subsidiary coin. Public deposits: Other: Deposits of the Sudan Government Plus those of 
the Mixed Tribunals. Public debt special account: Funds deposited by the Egyptian Government to meet 
the service of the public debt after the suppression of the international control in August 1939. 

There is no official discount rate in Egypt. 

See Honey and Banking, 1935/36, Vol. II, page 72; 1937/38, Vol. II, page 72; 1938/39, Vol. II, 
page 59. 

Sources: National Bank of Egypt: Periodic returns, annual reports and Nonthly Repo.-t. 
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ESTONIA 

Bank of Estonia. 

End of: 1929 1935 

Assns. 
1. Reserve . . . . . . . 27.2 35.7 

(a) Gold coin and bullion . e.• 34.1 

(b) Net foreign exchange. . . . . 20.8 1.6 

2. Other foreign assets. . . . . 3.2 4.1 
3. Subsidiary coin . . . o.s 3.2 
4. ~stic bills. . . . . . . . . . . . . 14.5 9.4 

(a) Conme rcial. . . . . 12.15 8.1 

(b) Agricultural. . . . . 2.0 1.3 

s. Loans and advances. . . 13.2 13.5 
thereof--guaranteed by Government . 8.7 •• 7 

6. Premises, etc. . . . . . 
7. Other assets. . . . 
B. Total Balance-sheet . . 

LHBILUIES. 

9, Capital . . 
10. Reserve funds . . 
11. Notes in circulation. . . 
12. Current accounts. . . . 

(a) Government. . . 
' 

(b) Banks . . . 
(c) Other . . . . . . 

13. Other liabilities 
14. Net profit. . . . 

Discount rate (,) 1. . . 
1nate or last change: OatobeP 1st, 193&. 
2J.ugust ?th. 

. . 1.8 3.0 
. 5.1 14.8 

. . 611.11 89.7 

. . . . s.o s.o . . 3.1 o.s 
. . 34.0 40.0 . . 16.2 30.0 

a.t 1&.8 . . &.7 11. & . . . ••• •• 7 . 4.5 7.6 . 2.7 0.6 

8 s 

Bank of Estonia. 

1936 1937 1938 1939 19402 

Krooni (000, 000' s) 

43 .u 51.2 51.6 45.1 47.8 
34.2 so~.a u.s 40.9 

a.a 17.0 17 •• ..2 

1.9 4.6 3.0 6.4 . 
1.4 1.2 1.2 1 .1 0.9 

11.8 13.5 13.4 2S.S 21.4 
8,9 11.2 11.4 23.0 18.8 

1.9 a.s a.o a.a o.a 
14.1 13.2 16.2 29.0 32.3 
••• 1.7 t.s 0.7 -
3.4 3.4 3.4 3.4 3.5 

13.1 19.7 29.0 24.0 44.9 
88.7 106.8 117.8 194.11 1110.8 

s.o s.o s.o s.o 5.0 
0.7 0.9 1.1 5.4 5.6 

44.5 49.1 51.1 64.5 85.3 
31.6 37.7 37.5 36.4 28.0 
19.7 ao.o 19.0 u.s 13.2 

•• 8 u.e 18.0 18.4 a.• 
a,t a.a 2.& •• 7 &.4 

6.3 13.4 21.8 22.5 26.9 
0.6 0.7 0.7 0.7 

~ 4~ 4~ 4~ ~ 

Gold reserve: Booked at purchase price except as regards an amount of 19 million krooni repre
senting the reserve on June 28th, 1933 (date of devaluation), which the Bank continued to book at the 
old parity of I kroon = 0.40323 gramme of fine gold, Coasercial bills: Including small amounts of 
"Timber• bills (0.07 million in 1936, 0.06 million in 1937, 0.03 million in 1938, 0.02 million in 1939). 

Commercial Banks. 

Commercial banking statistics are not available for recent years in greater detail than is shown 
in Part l. For figures relating to earlier years, see preceding editions of this volume, e.g., 
Coasercial Banks 1925-1933, page 85; 1929-193ij, page 25; Honey and Ban~ing 1935/36, Vol,II, page 74; 
1936/37, Vol. II, page 57; 1937/38, Vol. II, page 74; 1938/39, Vol. II, page 60, 

Sources: Bank of Estonia: Annual reports and weekly returns. lesti StatisHM. 
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FINLAND 

Bank of Finland. 

End of: 1929 1936 1937 1938 1939 1940 19~1 

Markkaa (000, 000' s) 
AsSETS. 

1. Gold reserve . . 302 81S 63S 1, 128 1,179 60~ 171 
(a) For cover purposes 302 803 803 1,128 1,179 804 11t 
(b) Gold deposited abroad not in-

eluded in the note cover - 212 32 - - - -
2. Subsidiary coin. . 11 1S 10 23 18 13 7 
3. Foreign exchange .. 692 1, S7S 2,116 2,372 1, 731 l,i86 9~0 

(a) Foreign correspondents . 689 1,492 2,058 2,274 1,728 1,177 ... 
(b) Foreign bills, bank-notes and 

coupons. 23 83 60 98 8 . 9 8 
4. Cheques issued by banks. 23 ~2 S2 60 68 66 94 
s. Direct discounts, loans and advances 831 9SO 1,079 1,177 2, 611 5,396 12,279 

(a) Inland bills 863 823 98S 1,042 2,043 5,275 12,225 

(b) Loans on collateral. 88 80 50 83 475 88 26 
(c) Advances on current accounts 110 87 81 1a 93 33 28 

6. Rediscounts to banks SSl - - - 31S - -
7. Bonds. . 323 «O 496 ~68 647 676 673 

(a) In Finnish currency . . 36 348 351 306 325 370 377 
(b) In foreign currencies. 287 92 146 162 322 308 296 

8. Other assets 29 301 39S 97 240 1 SS1 a 
9. Total Balance-sheet. 2,762 4,138 4,783 5,325 6,1109 9,492 14 178 

LU.BILITII!S. 

10. Capital. . soo 1,000 1, 000 1,2SO 1,2SO 1,2SO 1, 2SO 
11. Reserve Fund SOl 312 364 4IS 470 S22 625 
12. Notes in circulation 1,361 1, 630 2,0S2 2,086 4,039 S, SS1 7,317 
13. Current accounts . 237 1,082 1, 2S4 I,~S8 936 1, 93S ~.722 

(a} In Finnish currency: 
(1) Treasury 150 377 136 244 28 - 837 
(2) Other. 78 816 1,034 1,135 818 1,302 1,348 

(b) In foreign currencies: 
(1) Foreign correspondents 9 21 :J8 a9 68 295 1,047 

(2) Foreign clearing accounts. - 68 48 50 26 338 1,490 

1~. Other liabilities. 163 114 113 116 11~ 23~ 264 

Discount rate ('/of 7 ~ ~ ~ ~ ~ 4 

Bank of Finland. 

Gold: Valued, until December 22nd, 1938, at the rate of 1 markkaa= 0.03789 gr211mC of fine gold; 
since then the gold reserve is booked approximately at its purchase value, but it may not be calculated 
"higher than at a value equivalent to a price of SO, 000 markkaa for 1 kilogr211mC of fine gold" (Article 
6 of the Law of December 22nd, 1938) -i.e. 1 markkaa= 0.02 gr2111DCof fine gold. Since December 13th, 
1939, all gold and foreign exchange is included in the note cover. fcweign ccwrespondents: Up to 
December 22nd, 1938, balances with foreign correspondents were booked at the par rate of exchange or 
at even lower rates1 since then they are entered at the current market rate or the rate at which they 
were purchased, whichever is lower. foreign bills, banJo notes liM coupons: Valued at current rates of 
exchange. Inland bills: Treasury bills falling due within three months' time were made eligible for 
discount on December 13th, 1939; such bills are included in the note cover. Rediscounts to banks: Joint 
stock banks had recourse to rediscount for the first time since 1933 in the second half of 1939; such 
rediscounts were repaid in 1940. Loans on co! latera!: The increase in this item in recent years is 
due to loans to credit institutions against security consisting of bonds (424 million in 1939, 47 mil
lion in 1940, nil in December 1941. Bonds in finnish and foreign currency: Bonds of loans issued 
by the Government or by Finnish financial and industrial undertakings and by municipalities. Ca!>i ta I: 
In December 1938, this item was increased by 2SO million markkaa-part of the sui-plus de rind from the 
revaluation of the gold and foreign exchange holdings. Notes in drcu!ation: Up to December 22nd, 1938, 
this item was not to exceed the total of the Bank's gold reserve {item 1 (aJ) and its undisputed foreign 
credit balances (item 3 (a}) by more than 1, 200 million markkaa; since then, the fiduciary issue has 
been raised to 1,800 million markkaa. Such part of the total of notes in circulation and liabilities 
payable on demand as was not covered by gold or foreign balances was to be covered by inland and foreign 
bills and foreign bank notes and coupons (supplementary cover). Since December 13th, 1939, the dis
tinction between the ordinary and supplementary cover has been removed and all assets referred to aboYe 
were made eligible as cover. 
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End of: 

Number of: Banks. 
Branches and Sub-branches. 

SUMMARY BALANCE-SHEET. 
Ass•••· 

I. Cash. 
(a) Gold, silver and small coins. 
(b) Inland notes and balances with 

Central Bank. 
2. Other Items of a Cash Nature. 
3. Bills discounted and bought 

(a) Treasury bills. 
(b) Commercial bills, Inland: 
(c) Commercial bills, Foreign 

4. Investments and Securities. 
(a) Government. 
(b) Other 

S. Participations. 
6, n.e from Banks (Correspondents) 

(a) At hane 
(b) Abroad. 

7, Loans and Advances. 
(a) On current account. 
(b) Other 

8. Cover for Acceptances 
9. Premises, etc • . 

10. Sundry Assets 

FINLAND 

Commercial Banks. 

1929 
. 

17 
611 

238.4 

238.4 

67.5 

1936 

9 
472 

851.3 

3,356.4 ~,510.1 

3,297.3 
&9.1 

266.1 
31.7 

234.4 

236.0 
61.2 

174.8 

6,222.8 
3,586.8 

2,638.0 

1,347.4 
162.7 

1,418.8 
328.4 

1,090.4 

553.2 
155.9 

397.3 

5,869.6 
2,486.8 

3,382.8 

262.5 268.9 
243.9 351.3 

1937 

9 
478 

1938 

9 
484 

1939 

9 
500 

Markkaa (000, 000' s) 

1,316.9 

1,808.5 

1,692,0 
118,& 

1,558.3 
361.? 

1,196.6 

560.9 
313,3 

247.6 
6,603.3 
2,&28.7 
4,076,6 

258.3 
411.4 

I, 234.4 

1,887.4 

1,770.0 
117.4 

1,591.8 
337o7 

1,2&4.1 

605.5 
268.3 

337.2 
7,173.7 
2,&89,9 
4,&83.8 

258.2 
495.0 

809.2 

1,938.1 

1,904.3 
33.8 

1,412.6 
284.3 

1,128.3 

555.8 
273.1 

283.7 

7,732.5 
2,872.2 
4,880.3 

270.4 
459.4 

1940 

9 
442 

1,854.4 

3, 826.5 

3,826.2 
0.3 

I, 795.4 
787.2 

1,038.2 

484.2 
282.0 

202.2 

7,194.3 
2,134.3 

&,060,0 

328.9 
589.7 

1941 1 

9 

I, 511.3 

3,568.0 

3,667.7 

••• 
2,104.0 

397.1 
2150.2 

146.9 

8,006.7 
2,409.7 

5,697.0 

383 .8 
626.7 

II. Total Balance-sheet 10_,_893.6 10,823.2 12,517.6 13,246.0 13,178.0 16,073.4 16,597.6 
LIABILITIES. 

12, Capital paid up 
13, Reserve Funds 
14. Profit and Loss, etc. 
15, Cheques and Drafts, etc., in cir-

culation. . ...... . 
16, n.e to Banks (Correspondents) 

(a) Ac home 

I, 115,0 
568.1 
240.4 

169.1 
482.4 

714.3 
487 ,I 
128.2 

200.8 
250.7 

824.3 
588.9 
139.9 

207.4 
271.9 

824.3 
594.0 
155.3 

207.6 
309.5 

824.3 
597.3 
143.8 

174.9 
145 .I 

824.3 
598.9 
142.5 

396.8 
143.5 

828.3 
659.6" 
25.0 

133.7 
127.6 

(b) Abroad. 482.4 
7,481.3 

250.7 271.9 309.& 14&.1 143.& 127.8 
17, Deposits. 

(a) Current accounts and sight de-
8,598.0 10,030.2 10,754.8 10,765.7 13,488.2 13,791.5 

posits. 
(b) Savings accounts. 
(c) Time or fixed deposits. 
(d) Other deposits. 

18, Rediscounts and Other Borrowings. 
19. Acceptances and Endorsements. 
20, Sundry l.iabilities. 
21. Contingent Liabilities. 

SUMMARY 
OF PROFIT-AND-LOSS ACCOUNTS. 

I, Gross Profits 
ro be deducted: 

1,486.1 

766.7) 
5,228.5 

530.3 

307.0 
1,078.9 

498.1 

I 
1,822.2 2,244.1 

6,77&.8 

444.1 
1,065 .o 

282.9 

7,786.1 

455.0 
1,214.5 

302.9 

2,312.2 

8,442,6 

400.5 
1,428.9 

337.5 

2,823.8 

8,141.9 

526.9 
1,476.7 

357.2 

&,311.9 

8,1?8.3 

479.2 
2,314.7 

438.1 

2. Expenses. 241.6 161.0 169.7 184.5 197,1 198.3 
(a) Salaries, etc.. taa.s oa.o 97.8 toa.o tos.o 104.6 

(b) Other working expenses. 48.0 33.4 38.1 40.1 4&. 2 42 • 5 
(c) 'Iaxes, etc. · ... · · 10.0 33.7 33,8 42.4 45.& 51.3 

3. Reserved for Pension Funds, etc.. 1,2 1.0 1.2 1.2 3.3 1.4 
4, Written off on. 69.6 27.4 31.9 42.1 66,9 261.6 

(a) Premises, etc.. 6,6 3.1 8,2 8 •. 8 8 , 1 0 , 1 
(b) Investments and securities. 10.2 4.o 13.4 26.9 3&. 7 3 8 , 4 
(c) Other assets. &2.8 20.3 10.3 6.4 23 • 1 22 3 , 1 

&,831.8 

7,9&9.9 

I, OJI ,9 

5. Remaining Net Profit or Loss (-) 186.7 93.5 100.1 109.7. 89.9 -23.2 
6. Carriedforwardfromprecedingyear 37.9 34.7 39.8 45.6 51.3 65.7 , 
7, Taken from Reserves or Capital. r~;:I;;4~.'-;8;t--';-~-;;f----';-:';;;;~f--~-;;--;;1f--':-';:--::-!---:~~6~1:-'.~7+-___....__ 
8, Total disposed of for Dividends, etc. _zn1,4 128.2 139.9 11111.3 141.2 104.2 
9. Carried to Reserves 30.5 3,1 5.2 3.5 1.7 1.5 

10, Dividends 159.2 85.0 88,8 100,2 72.3 15.5 
II, Directors' Fees, etc. 0, 8 
12, Other purposes. 4. 7 
13. Carried forward to following _year 43.2 

1 
Septe•ber 30th. 

•Includes Pension Funds. 

0.3 
39.8 

0.3 
45.6 

0.3 
51.3 

1.5 
65.7 

0.5 
26.7 



4. (b) Invest~nts and Securities. 

Bonds: 
In foreign currency • 
Of municipalities 
Of bank and mortgage institu

tions . 
Other •• 

Total bonds. 

Sho.res: 
In credit and insurance insti

tutions 
Other 

Total shares 
Total "Other securities" 

7. Loans and Advances. 

FINLAND 

Commercial Banks. 

1939 1936 1937 1038 1938 

Markkaa (OOO,OOO's) 

33.2 
23.1 

16.6 
70.6 

143.5 

66.4 
u.s 
90.9 

234.4 

110.5 
160.2 

223.1 
384.2 
878.0 

ss .1 
157.3 
212.4 

1,090.4 

57.4 
162.7 

284.8 
501.9 

1,006.8 

51.0 
132.8 
189.8 

1,196.6 

42.2 
156.6 

268.2 
613.3 

1,080.3 

.1.8.3 
125.5 
173.8 

1,254.1 

10.4 
153.6 

239.3 
561.6 
970.9 

48.4 
109.0 
157.4 

1,128.3 

1940 

10.4 
146.5 

241.6 
499.7 
898.2 

29.0 
II 1.0 
140.0 

1, 038.2 

109 

1941 

133.9 

These sums represent amounts actually drawn. The unutilised balances of the total credits opened 
are shown outside the Balance-sheet under "Contingent liabilities" at the bot tan of the Summary Table 
(item 21), 

The composition of 1(b) according to the character of the cover is shown beloor. 

Loans and advances against: 
Mortgages 
Bonds and bank deposit certifi-

cates 
Shares. 
Goods 
Guarantee 
Single signature. 

Total. 

10, Sundry Assets. 

Mortgage loans, etc •• 
Interest receivable 
Sundries (excluding losses) 

Total. 

17. Def>osf.ts. 

1929 

1,937.7 

8S .8 
1,108.5 

10.8 
1,886.2 
2.272.6 
7' 301.6 

1929 

5.3 
92.9 

145.7 
243.9 

1938 

2, 297 .3 

29.3 
629.4 
22.7 

917.7 
3.038.1 
6, 934.5 

1936 

46.8 
304.5 
351.3 

1937 

Varkkaa 

2, 471.1 

82.9 
695.3 
23.1 

1,034.0 
3.511.4 
7,817.8 

1937 

1938 1939 
(OOO,OOO'e) 

2,647.3 3,056.8 

79.7 
713.6 

18.9 
1, 250.0 
3.893.1 
8,602.6 

1938 

78.4 
747.8 

18.0 
1,249.7 
4.058.5 
9,209.2 

1939 
lllarkkaa (OOO,OOO's) 

53.6 
357.8 
411.4 

51.9 
437.1 
495.0 

77.1 
382.3 
459.4 

1940 

3,210.8 

65.3 
746.3 

5.4 
1,293.6 
4.187.6 
9,509.0 

1940 

77.8 
511.9 
589.7 

1941 

1941 

0.2 
626.5 
626.7 

The current-account deposits and the home correspondents' accounts forming together item 17 (a) of 
the Summary Table are shown separately in the following statement, which includes, in addition, the 
unutilised balances of the "Cash credits" and other current-account credits accorded to the clients. 

1939 1936 1937 1938 1939 1940 1941 

Markkaa (OOO,OOO's) 

~posits on current account 724.0 1, 541.4 1,613.7 1,943.7 2,458.8 4,680.0 5,273.1 
Inland correspondents 762.1 280.9 630.4 368.5 165.0 631.9 558.5 

Total (item 17(a) ) . 1,486.1 1,822.3 2,244.1 2,312.2 2, 623.8 5,311.9 5,831.6 
Unutilised balances of credits 

opened. ......... 1,078.9 1, 065.0 1, 214.5 1,428.9 1,476.7 2,314.7 
Total (including credit 

balances). 2,565.0 2,887.3 3,458.6 3, 741.1 4,100.5 7,626.6 

20. Sundry LiabUi ties. 19 29 "19~6 1937 1938 1939 1940 1941 
Karklr:aa (000 0 Ouo IS) 

Pension funds 52.3 56.8 57.7 58.0 58.2 60.3 1 

Unpaid dividends. 2.2 
Interest payable. 84.3 17.2 19.3 18.9 24.1 34.6 317.3 
Bills collected for third parties 21.7 
Sundry accounts 146.5 370.1 378.0 323.6 44~.6 384.3 714.5 

Total. 307 .o 444.1 455.0 400.5 526.9 479.2 1, 031.8 

21. Contingent Liabilities. 
See note to item 7, above. 

1
1n 1941, Pension fund ia included in Reserve funds. 
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Sum111ary of Prof j t-and-Loss Accounts. 

1. Gross Profits. 1829 1838 193'7 193 8 1938 1940 

Net interest and ccmnissions from dis- Markkaa (000, 000' •> 
counts, loans .and advances 424.2 156.3 151.2 1H .7 183.5 212.8 

Profit on securities and exchange. 46.5 86.8 111.0 135.9 125.5 109.3 
Recovered from assets written off. 1.8 4.9 5.3 5.7 2.9 2.3 
Sundry profits 25.6 34.9 35.4 40.2 45.3 113.7 

Total. 498.1 282.9 302.9 337.5 357.2 438.1 

In conformity with the banking practice in most countries, ·net figures for interest earned are 
given above. These figures have been calculated by deducting interest paid shown under expenses in the 
official Finnish banking statistics from the total of the interest earned as given in these statistics. 

4. Depreciation Accounts. 
The amounts included under (c) in this group of the Summary Table were written down as follows: 

192& 1938 193'7 19 38 1939 1940 
Written off on: Markkaa (OOO,OOO's) 

Discounts, loans and advances. 51.9 17.3 10.3 6.4 22.7 121.3 
Assets not specified 0.9 3.0 0.4 101.8 

Total. 52.8 20.3 10.3 6.4 23.1 223 .1 

See Oouerciat Banks, 1913•1929, page 102; 1925··1933, page 92; 1929•193~, page 29; Noney and 
Banking, 1935/36, Vol. II, page 78; 1936/37, Vol. II, page 60; 1937/38, Vol. II, page 78; 1938/39, 
Vol. II, page 64. 

Sources: Annual reports, Nonthty BuBetin and weekly returns of the Bank of Finland. Suomen 
Virallinen Tilasto (Finland's Official Statistics): Pankkititasto (Bank Statistics). 



December 24th: 

As8BTS. 

1. Gold reserve (coins and ingots). 
2. Silver coins and token money • • 
3. Postal current accounts. . • 
4. Advances on gold coins and bars. 
5. Foreign assets • • • 

(a) Sight funds abroad • • 
(b) Foreign bills discounted .•• 
(c) Negotiable bills and other 

short-term investments abroad 
6, Domestic bill portfolio. • 

(a) Bills discounted • • 
(b) Agricultural bills and war

rants rediscounted . • . • 
(c) Bilis rediscounted for peoples' 

banks. • • • • • • 
(d) Negotiable bills purchased 

in France . ..... . 
(e) Negotiable Treasury bills 

(Convention of February 
29th, 1940) 

(f) Negotiable bills of the Caisse 
autonome d'amortissement • 

7. Advances on securities • • 
8. 30-day advances on Treasury bonds 

maturing within two years. • 
9. Non-interest-bearing loans to the 

State. • • • • • 
10. Provisional non-interest-bearing 

advances to the State .••• 
(a) Conventionor"June 18th,1936: 

Articles 1 and 2 • • • 
Article 3. • • • • • • 

(b) Convention of June 30th, 1937, 
etc. • • • •• 

(c) Convention of November 12th, 
1938, etc. • • • • 

(d) Convention of September 29th, 
1938, etc. • • • • 

(e) Convention of August 25th, 
1940, etc. • • • • 

11. Rentes held for special purposes 
12. Q:her assets • • • • • 
13. Total Balance-sheet. • • • • 

14. 
15. 
16. 
17. 

18. 
19. 

Lr•BILITIES. 
Capital. • • • • • • 
Reserve funds • • • • • • • 
Notes in circulation • • •• 
Creditors in current account 
(a) Treasury • • • • •• 
(b) Caisse autonome d'amortisse-

ment • • • • • • • 
(c) Q:her current accounts and 

deposits • • • • 
(d) Q:her sight liabilities. • 
(e) Central Administration of the 

Reich Credit Offices • • 
Profit-and~loss accounts • • 
Q:her liabilities. • • • 

Discount rate (~) 1 

FRANCE 

Bank of France. 

1929 

41,622 
222 
761 

26,053 
7,281 

22 

18,750 

14,083 
8,436 

5,612 

2, 501 

3,200 

113 
I 674 

183 
299 

67' 769 
20,094 
7,662 

4,1506 

7. 619 

407 

309 
1,581 

1936 

60,359 
552 
769 

1, 258 
1,462 

10 

15 

1,437 

14,832 
7,544 

584 

707 

307 

6,640 

3,509 

342 

3,200 

16,098 

12,298 

3,800 

113 
2, 481 

10.,9711 

183 
321 

87,420 
14,792 

137 

1,968 

13,613 

74 

1. 
119 

2,140 

2 

19383 

Francs (000, 000' s) 
58,933 87,265 97,267 

378 540 905 
626 641 1,135 

919 
29 

20 

870 

15,363 
8,744 

674 

1 

307 

5,637 

3,693 

530 

3,200 

26,909 

12,089 

10,000 

4,820 

113 
3,015 

113,679 

183 
329 

91' 263 
19,081 

33 

2,391 

16,1548 

110 

119 
2, 704 

3 

819 
18 

22 

781 

16, 67 5 
7,442 

1,794 

1,909 

6,530 

3,640 

448 

10,000 

20,628 

113 
2,819 

112 

•• 
29 

39 

18,256 
4,677 

6,4515 

3,564 

236 

10, 000 

32,273 

11,800 

113 
3, 935 

143,~88 167,796 

183 
329 

108,532 
32,199 

3,8159 

3,241 

36,163 

126 

4S 
2,300 

183 
329 

149,416 
15,381 

96 

1,898 

13,143 

au 

58 
2, 429 

2 

1940° 

84,616 
674 

1,168 

42 
36 

1 

5 

47,501 
3,646 

661 

7,802 

30,000 

6,392 

3,967 

721 

10,000 

136,217 

63.900 

72,317 

113 
6,536 

111 

1941 

84,598 
563 

1, 249 

38 
37 

1 

46,293 
4,369 

17 

6,604 

30,000 

5,303 

3,205 

425 

10,000 

207,704 

88,700 

1:19,004 
113 

4,818 
291, 555 3~. 006 

183 
329 

218,383 
69,587 

276 

708 

41,400 

360 
2, 713 

2 

183 
329 

266,761 
88,437 

56 

1,498 

23,435 

2,342 

62,106 

20~ 

3, 092 

1.75 
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Bank of France. 

Gold: Valued during the period covered at the following rates in grammes of fine gold: Until 
October 2nd, 1936: O.OS89S gramme; October 2nd, 1936 - July 21st, 1937: 0.0441 gramme; July 21st, 
1937 -November 12th, 1938: 0.0387 gramme; November 12th, 1938 -February 29th, 1940: 0.02475 graiiiDe; 
since February 29th, 1940: 0.021006 gra-e. The gold held in the Exchange Stabilisation Fund is not 
included in item I; disclosed figures of such additional reserves were: 12, S02 million francs on 
December 31st, 1938; IS, 772 million francs on May 31st, 1939. Ch April 20th, 1939, and again on 
August Jrd, 1939, S,OOO million francs of gold were transferred from Exchange Stabilisation Fund to 
Bank of France; on March 7th, 1940, 30,000 francs of gold were transferred from Bank of France to 
Stabilisation Fund. Most, if not the whole, of France's gold reserve was removed in 1940 to places 
outside the Continent of Europe. 

Foreign Assets: Sight funds abroad: Mainly deposits with central and other banks abroad. 
sign bills discounted: Documentary bills to finance export trade. Negotiable bills and other 
te~ invest•ents abroad: Temporary advances to foreign institutions. 

for
shcrt-

Domestic Bill Port~olio: Agricultural bills and warrants rediscounted: Bills and warrants en-
dorsed by the National Wheat Board ("Office du ble") which were made eligible for rediscount by virtue 
of the Law of August ISth, 1936. Bills rediscounted for peoples' banks: Bills of the "Caisse centrale 
des banques populaires", made eligible for rediscount by virtue of the Law of August 19th, 1936. Nego
tiable bills purchased in france: Until June 17th, 1938, this item c9nsisted in bills repurchased by 
the Bank of France for the account of other central banks and the Bank for International Settlements; 
since that date it includes short-term bills and short-term Government securities purchased in the 
open market. Kegotiab le !treasury bi! ls: Thre~-months' Treasury bills negotiable in the market, 
received in return for gold transferred to the Exchange Stabilisation Fund on March 7th; 1940 (Convention 
of February 29th, 1940). Kegotiab le bills of the Caisse auton01Ae d 1aaortisse•ent: Bills given to 
the Bank by the "Caisse" in 1928 in order to shift from the Bank to the Treasury the loss on Russian 
bonds accepted as collateral for loans made during the 1914-1918 war (Convention of June 23rd, 1928) 
and in 1931 in order to relieve the Bank of the loss on its sterling assets (Convention of December 
7th, 1931). 

Advances on Securities: Advances made at the nadvance raten (3~ in 1940 and 1941). 

Thirty-day Advances on Treasury Bonds maturing within two years: Advances made at a rate lower 
than that charged for ordinary advances against securities (2~ up to March 17th, 1941, 1. 7 S, there
after). In May 1940 such advances reached a maximum of 2,863 million francs. 

Non-interest-bearing Loans to the State: The loans to the State, which had been fixed at 200 
million francs on each renewal of the Bank's charter, were raised to3, 200 million francs in 1928 and 
to 10,000 millions in 1938 (Convention of November 12th, 1938). 

Provisional lion-interest--bearing Advances to the State: Convention of June 18th, 1936: Articles 
1 and 2 of this Convention provided for a maximum advance of 14, 000 million francs bearing no interest, 
for the purpose of redeeming Treasury bills ·rediscounted by the Bank as they matured. Such bills 
amounted to 13,833 million francs on June 19th, 1936. Article 3 provided for a maximum non-interest
bearing loan of 10,000 million francs to the Treasury. Conventions of June 30th, 1937, Harch 22nd, 
1938, and April 1~th, 1938: The Convention of June 30th, 1937, provided for further non-interest
bearing advances to the Treasury fora maximum amount of 15,000 million francs; this maximum was raised 
to 20,000 million francs by the Convention of March 22nd, 1938, and to 30,000 million francs by that 
of April 14th, 1938. Convention of Kove,.ber 12th, 1938: The total of advances granted under. the 
Conventions of June 18th, 1936, June 30th, 1937, March 22nd, 1938, and April 14th, 1938, amounted to 
52,083 million francs on November 14th, 1938. As a result of the application of the book profits of 
the revaluation of the gold and foreign exchange reserves effected at this date in virtue of the Con
vention of November 12th, 1938, the total amount was reduced to 20,628 million francs and carried in 
a separate item on the Balance-sheet of the Bank as advances "redeemable in accordance with the 
Convention of November 12th, 1938". The remainder of these advances, amounting to 20, 473 million francs 
was finally cancelled by virtue of the Convention of February 29th, 1940,. by application of the incre: 
ment resulting from~ f~rther revaluation of the gold and foreign exchange reserve (17,338 millions) 
and by transfer of hquJ.d assets drawn from the Exchange Stabilisation Fund (3, 135 millions). Con
vention of Septe•ber 29th, 1938,etc.: This Convention, concludedonSeptember 29th, 1938, and approved 
by the Decree of September 1st, 1939, provided for temporary advances to the Treasury up to an amount 
of 2S million francs "in case of general mobilisation"; this maximum was raised to 4S million francs 
by the Convention of February 29th, 1940, and to 70 millions by the Convention of June 9th, 1940. 
Con~ention of August 25th, 19~0, etc.: ~y ~series of Conventions dated from August 2Sth, 1940, to 
AprJ.l 30th, 1942, advances of 169,000 mJ.lhon francs have been authorised to meet the costs of the 
German army of occupation. 
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Table I.-Principal Deposit Banks. 

End of: 

Number of: Banks. 
Branches and Sub-branches. 

SUMMARY BALANCE-SHEET. 
AsSETS. 

1929 

6 
2, 069 

I. 7:~heoid: ~iiv~r·a~d·s~il·c~i~s:l 
(b) Inland notes and balances with 6, 422 

• Central Bank .••••••• 
2. Other Items of a Cash Nature ••. 
3. Bills discounted and bought 25, 907 

(a) Treasury bills. • • 
(b) Commercial bills, Inland. • • 
(c) Commercial bills, Foreign 

4. Investments and Securities. 135 
(a) Government. • 
(b) Other 

1935 

6 
2, 100 

' 

\ 

4:081 

2,551 
18,772 

126 

5. Participations. • 138 148 
6. Due from Banks (Correspondents) 

(a) At home • 
(b) Abroad. • 

7. Loans and Advances •• 
(a) On current account. • • 
(b) Other • • • • • • 

8. Cover for Acceptances 
9. Premises, etc .. . 

10. Sundry Assets 
11. Total Balance-sheet 

12. 
13. 
14. 
IS. 

16. 

LUBILITIBS. 

Capital paid up 
Reserve Funds • 
Profit and Loss, etc. 
Cheques and Drafts, etc., in cir-

culation. • • 
Due to Banks (Correspondents) 
(a) At home • 
(b) Abroad. 

17. Deposits. • • • • 
(a) Current accounts and sight de-

posits. • 
(b) Savings, time or fixed deposits 
(c) Other deposits. • 

18. Rediscounts and Other Borrowings. 
19. Acceptances and Endorsements. 
20. Sundry Liabilities. 

13,966 
10,833 

3,133 

1, 742 
260 
189 

48,759 

1, 643 
1,897 

379 

42, 608 

39,&02 

2,890 

216 

1, 742 
490 

. 

10,527 
8,715 
1,812 

451 
206 
160 

37,028 

1, 474 
1,916 

294 

32,556 

30,993 

1,392 

171 

451 
337 

1936 

6 
2, 060 

1937 

6 
2,070 

1938 

6 

Francs (000, 000' s) 
3,524 

3, 418 
20,408 

128 

148 

9, 878 
7,999 
1,879 

657 
205 
181 

38,547 

1,474 
1, 923 

260 

33, 901 

32,1516 

1,168 

217 

657 
332 

3, 991 

4,821 
21,574 

137 

146 

9,941 
8,272 

1,669 

864 
215 
226 

41,915 

1, 514 
1, 929 

291 

36,767 

35,405 

1,122 

240 

864 
sso 

4,436 

4, 735 
25,888 

140 

143 

9,575 
8,001 

1,574 

1, 024 
219 
194 

46,354 

l,SS9 
1,938 

300 

41,025 

39,645 

1,106 

274 

1, 024 
508 

1939 

6 

5,224 

5,132 
35,188 

144 

142 

9,909 
8,593 

1,316 

1, 220 
251 

1,265 
58,475 

1, 559 
1, 945 

122 

51,835 

50.365 

t, 174 

296 

1, 220 
I, 794 

113 

1940 1 

6 

7,495 

5,221 
SS, 993 

165 

141 

11,095 
9,1595 

1,500 

842 
248 
543 

81,743 

1,559 
1, 951 

295 

15' 925 

74,317 

1,225 

•• 3 

842 
1, 171 

Creditors in Current Account: Other current accounts and deposits: This item includes accounts 
of individuals, commercial banks and public and semi-public organisations such as the "Caisse nationale 
des depots et consignations". CentraL Adsinistration of theRe ich Credit Offices ("Reichskreditkassen"): 
Current account opened on August 21st, 1940, to the Central Administration of the Reich Credit Offices, 
established by the German occupa~on autborities, representing the unspent portion of the occupation 
tribute. 

Commercial Banks. 

The figures in the Summary Balance-sheets are based on the annual statements of the principal 
deposit and investment banks, Table I showing six deposit banks - i.e., the Credit Lyonnais, the 
Societe generale pour favodser le developpement du commerce et de 1' industrie, the Comptoir National 
d'Escompte, the Banque nationale pour le commerce et 1' industde (formerly Banque nationale de credit), 
the Credit commercial de France and the Societe generale de credit industdel et commercial; Table II 
showing two investment banks - the Banque de Pads et des Pays-Bas and theBanque de !'Union pansienne 
(the latter having absorbed the Credit mobilier franfais in May 1932); and Table Ill giving the total 
of Tables I and 11. 
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Table H.-Principal Investment Banks. 

End of: 

Number of Banks 

SUMMARY BALANCE-SHEET, 
As8ns. 

I. Cash. • • • 
(a) Gold, silver and small coins. 
(b) Inland notes and balances with 

Central Bank. • • • 
2. Other Items of a Cash Nature. 
3, Bills discounted and bought 

(a) Treasury bills. • 
(b) Commercial bills, Inland. 
(c) Commercial bills, Foreign 

4. Investments and Securities. 
(a) Government. • • 
(b) Other • 

5. Participations ••••••••• 
6. Due from Banks (Correspondents) 

(a) At: home • • •• • 
(b) Abroad •• 

1929 

3 

414 

660 
1,678 

601 

297 

1935 

2 

259 

291 
862 

594 

184 

1936 1937 1938 

2 2 2 

Francs {OOO,OOO's) 

328 

476 
I, 197 

601 

191 

399 

857 
I, 457 

614 

154 

401 

726 
1,158 

S86j 

173 

1939 

2 

496 

I, 113 
1,794 

708 

1940 

2 

370 

762 
3,346 

736 

7, Loans and Advances •• 2, 855 918 870 902 904 832 835 
(a) On current account. 2,883 907 841 879 881 813 828 
(b) Other • • • • • 1'72 11 29 23 23 19 7 

8. 
9, 

1 o. 

Cover for Acceptances 217 204 218 331 267 266 lOS 
Premises, etc •. 
Sundry Assets 

67 78 78 77 77 67 76 

11. Total Balance-sheet 
• r-~~7~S~~~4~1~~~71~r-~~~~~~3~6~~~S=3~~~S=3~ 

6,864 3,431 4,030 4,8M 4,1128 5,329 6,283 

12, 
13. 
14. 
IS. 

16. 

LI.&BILITIES. 

Capital paid up • • • 
Reserve Funds 
Profit and Loss, etc. 
Cheques and ~afts, etc., in cir-

culation 
Due to Banks (Correspondents) 
(a) At: home • • 
(b) Abroad. 

17, Deposits. • • 
(a) Current accounts and sight de-

600 
421 
158 

397 

4, 917 

posits. • a,aaa 
(b) Savings, time or fixed deposits 3,029 

(c) Other deposits. • • • . • . • 66 
18, Rediscounts and Other Borrowings. 
19, Acceptances and Endorsements. 217 
20. Sundry Liabilities. 154 

soo 
318 
II 

141 

2,184 

1, 4G7 

699 

28 

204 
73 

500 
318 

22 

162 

2,710 

1,992 

687 

31 

218 
100 

soo 
319 

46 

276 

3,253 

2,338 

831 
284 

331 
109 

500 
319 

54 

218 

3,472 

2,868 

868 

38 

267 
98 

soo 
320 
ss 

177 

3,857 

3,472 

3DS 
27 

266 
IS4 

soo 
320 

so 

57 

s' 030 

3,969 

1,004 

D7 

108 
218 

The end-of-the-year Balance-sheet not being available for one bank, the figures for 1940 are pro
visional. More recent figures forthefour principal deposit banks publishing monthly statements are 
shown in Part I. 

I and 2, Cash Assets, etc. 
The amounts given under item 2 consist chiefly of balances with banks and sums due from correspond

ents; they also include small amounts of coupons due for payment. 

3. Bills discounted and bought. 
This item includes chiefly Treasury bills {wbons de la Defense nationalew). 

7. Loans and Advances, 
Current accounts include correspondents, In the case of banks which do not show cover for accept

ances as a separate item, an amount equivalent to their acceptances has been deducted fr:-an current 
accounts and carried to group 8 of the Summary Balance-sheet. The other loans and advances {7 (b)) 
consist of guaranteed advances (wavances sur garantiesw) and contangos (wreportsw). 1 
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Table 111.-Principal Commercial Banks. 

End of: 1929 1935 1936 1937 1938 

Number of: Banks. . . 9 8 8 8 8 8 8 
Branches and Sub-branches. 2,069 2, 100 2, 060 2, 070 

SUMMARY BALANCE-SHEET. Francs (000, 000' s) 

AssETs. I I, u., .............. "] 

! 
4,340 3,852 4,390 4,837 s, 720 1,865 

(a) Gold, silver and small coins. . . 
(b) Inland notes and balances with 7,496 

Central Bank .••••••. . . 
2. Other Items of a Cash-Nature 2, 848 3,894 5,678 S, 461 6,245 S, 983 
3, Bills discounted and bought 21,585 19,634 21,605 23,031 27,646 36, 982 59,339 

(a) Treasury bills. . . . . . . 
(b) Commercial bills, Inland. . . . . . 
(c) Commercial bills, Foreign . 

l 
. 

4. Investments and Securities. . 736 720 729 751 726 
(a) Government. . . . . 994 1, 042 
(b) Other . . . . . . . 

s. Participations. . 435 332 339 300 316 
6. Due from Banks (Correspondents) . . . . 

(a) At home . . . . . . . . 
(b) Abroad. . . . . 

7. Loans and Advances. . . 16,821 11,445 10,748 10, 843 10,479 10,741 11, 930 
(a) On current account. . 13,1U6 9,622 8,840 9,1151 8,882 9,406 10,423 

(b) Other . . 3,3015 1, 8 23 1,908 1,692 1,1597 1,3315 1,507 

8. Cover for Acceptances . 1, 959 655 875 1, 195 1, 291 1, 486 947 
9. Premises, etc .. . 327 284 283 292 296 318 324 

10. Sundry Assets 264 201 252 269 230 I 318 596 
11. Total Balance-sheet 55,623 40,~9 42,577 46,749 51,282 63,804 88,026 

LIABILITIES, 
12. Capital paid up . 2, 243 1, 974 I, 974 2,014 2,059 2, 059 2,059 
13. Reserve Funds . 2,318 2,234 2,241 2, 248 2,257 2, 265 2,271 
14. Profit and Loss, etc. . . 531 305 282 337 354 177 345 
15. Cheques and Drafts, etc., in cir-

culation. . . . . . 397 141 162 276 218 177 57 
16. Due to Banks (Correspondents) . . 

(a) At home . . . . 
(b) Abroad. . . . . . . . . 

17. Deposits. . . . . . 47,525 34,740 36,611 40,020 «,497 55,692 80,955 
(a) Current accounts and sight de-

posits. . 42,3215 32.4150 34,508 37,743 42,1513 153,837 78,288 
(b) Savings, time or fixed deposits 4,919 2,091 1, 81515 1, 7 53 1,672 1,532 2,229 
(c) Other deposits. 281 199 248 524 312 323 440 

18. Rediscounts and Other Borrowings. . . . . . . 
19. Acceptances and Endorsements. 1, 959 655 875 1,195 1, 291 1, 486 950 
20. Sundry Liabilities. . 644 410 432 659 606 I, 948 1,389 

I 7, Deposits • 
Current and cheque accounts (17 (aJ) also include correspondent accounts. The sums given under 

"other deposits" (17 (d)) represent "accounts payable after collection", etc., where shown separately. 

19, Acceptances. 
Since 1933, the "Banque de Paris et des Pays-Bas" shows "cover for acceptances" under assets, but 

no acceptances under liabilities. The corresponding figures have therefore been deducted from time 
deposits and shown under acceptances here. 

See Cpt~lle.-cial Banks 1913-1929, page 112; 1925-1933, page 98; 1929-193/J, page3S; Honey and Barok-i"g 
1935/36, Vol. II, page 84; 19311/37, Vol. II, page 64-; 1937/38, Vol. II, page 83; 1938/39, Vol. II, page 69, 

So\ll'ees: Bank of France: Periodic returns, annual reports. Periodic returns and annual reports 
of commercial banks. 
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Reich shank. 

End of: 1929 1936 1937 1938 1939 1940 1941 

AssETS. Reichsmarks (000 000' s) 

I. Gold. 2,283 66 71 71 71 71 71 . 
2. Cash. . 177 ISS 119 133 465 340 225 

(c.} Subsidiary coin 89 128 111 118 800 118 88 

(b) Notes of the "Rentenbank" 84 85 8 11 110 :!22 187 

(c) Notes of the "Prlvatnoten• 
banken11 

• . 4 - - - - - -
3. Balances with postal cheque offices 20 14 29 48 39 52 119 

4. Foreign exchange. 812 Ill 190 198 225 so 3S 
(c.) Balances in foreign currencies 413 u 21 30 30 19 20 

(b) Foreign bills and cheques . 398 94 188 188 187 29 11 

(c) Foreign bank notes. 3 2 8 2 8 2 4 

s. Claims in RM. on foreign corres-
pondents •..•.••..••. - 8 8 10 13 14 4 

6. Domestic bill and cheque holdings 2,453 s, 419 5,966 8,080 11,201 IS, 390 21,649 
(c.) Treasury bills. 241 82 119 121 

(b) Other bills and cheques 2,212 5, 357 5,847 7,9159 . 
7. Securities. "93 534 404 864 1,222 389 390 

(c.) Eligible as note cover. - 222 108 080 804 32 107 

(b) Other • 98 312 298 299 418 857 288 

8. Loans against collateral. 251 74 60 45 30 38 32 
9. Current advances to the Reich - - 43 209 985 sso 895 

10. Claims due on balance from the Reich 109 95 94 93 91 90 
II. Other assets. 178 277 368 908 664 741 896 . 
12. Total Balance-sheet 6,376 6,756 7,362 10,659 15,006 17,755 24,316 

LIABILITIES. 
13. Capital 123 ISO- ISO ISO ISO ISO ISO 
14. Reserves. . 371 493 514 582 645 669 743 

(c.) Legal . . 04 79 88 87 99 114 185 

(b) For doubtful assets . . 90 242 242 2?G 820 820 8oo 

(c) Other • . . 227 172 18.9 .,.., 228 030 258 

IS. Nbtes in circulation. 5,044 4, 980 s, 493 8,223 II, 798 14,033 19,325 
16. Giro and deposit accounts . . . 755 I, 012 I, 059 1,527 2, 018 2, 561 3,649 
17. Due in foreign exchange - - 2 - - - -
18. Other liabilities . 83 121 134 177 395 342 449 

Discount rate ('!>) 1. . 7 4 4 4 4 3~ 3~ 

1Date ot last change: April 9th, 1940. 

Reich shank. 

Go!a: Valued at the rate of I Reichsmark = 0.3592 gramme of fine gold. Cc.sh: Subsidic.~y coin: 
Including small amounts of silver (332 thousand in 1929; 13 thousand in 1939). Notes of the "Renten
bc.nk": These notes which, according to the Rentenbank Law of 1924, were being gradually withdrawn, 
were again issued by virtue of a Decree of September 4th, 1939. Notes of the "Privatnotenbc.nken": 
The "Privatnotenbanken" were wound up at the end of 1935, Do•estic bi!! c.nd cheque holdings: Item 
shown as "Other bills and cheques" includes in 1938-41 substantial amounts of Government short-term 
securities which have been the principal means of financing Germany's armament and war expenditure. 
Secu~ities: Securities shown as ~ligible as note cover" are those bought in the open market. Cu~
~ent c.dvances to the Reich: Advances to the Reich (Betriebskredite). Othe~ c.ssets: Including, inte~ 
alia. (in million Reichsmarks): (a) "Government debt C taken over from the former Austrian National 
Bank": 1938: lOS; 1939: 101; 1940: 100; (b) "Claims arising from exchange of Czecho-Slovak currency": 
1938: 307; (c) "Claims arising from the liquidation of the Bank of Danzig": 1939: 31; (d) "Claims 
against the Reich Credit Agencies for their notes cashed": 1939:10, :rota! Bc.!c.nce-sheet: Excluding: 
(a) Holdings of own bank notes; (b) Notes no longer fit for circulation! (c) a f>e~ cont~c. item "Post
poned claim on the German Government by virtue of the Law of August 30th, 1924, for the liquidation of 
the Rentenbank notes in circulation". Reserves: "Other" includes pension funds, special reserve for 
dividend payments, reserves for printing of notes, building purposes and (in 1929} for an increase of 
capital. Note ci~cu!c.tion: Excluding notes held as till money. 



Fnd of: 

Nwnbe r of Banks • . . . • . . 

SUMMARY BALANCE-SHEET. 
AsSETS. 

I. ~~hGoid: ~iiv~r· a~d·s~il·~~i~s: l 
(b) Inland notes and balances with 

Central Bank. . . . • • • . 
2. Other Items of a Cash Nature. • . 
3. Bills discounted and bought -~ 

(a) Treasury bills. . 
(b) Commercial bills, Inland. • 
(c) Commercial bills, Foreign . 

4. Investments and Securities. 
(a) Government. 
(b) Other . 

5. Participations. • 
6. Due from Banks (Correspondents) 

(a) At home 
(b) Abroad. 

7. Loans and Advances. 
(a) en current account. 
(b) Other • 

8. Cover !or Acceptances 
9. Premises, etc. 

I 0. Sundry Assets 
II. Total Balance-sheet 

12. 
13. 
14. 
IS. 

16. 

17. 

18. 
19. 
20. 
21. 

LIABILITIES. 

Capital paid up , 
Reserve Funds 
Profit and Loss, etc. 
Cheques and Drafts, etc., in cir-

culation. 
Due to Banks (Correspondents) 
(a) At home 
(b) Abroad. 
Deposits. • 
(a) Current accounts and sight de-

posits. 
(b) Savings accounts. 
(c) Time or fixed deposits. 
(d) Other deposits. 
Rediscounts and Other Borrowings. 
~ceptances and Endorsements. 
Sundry Liabilities. 
Guarantees lAvaLe und Burgschaften) 

SUMMARY 
OF PROFIT-AND-LOSS ACCOUNT& 

I. Gross Profits 
fo be clecluctecl: 

2. Expenses. 
Ia) Salaries, etc. 
I b) Other working expenses. 
(c) Taxes, etc. 

3, Reserved for Pensions Funds, etc. 
4. Written off on. 

(a) Premises, etc. 

GERMANY 

Commercial Banks. 

1929 1935 1936 1937 1938 

6 5 5 5 5 

Reichsmarks (000, 000' s) 

426 

3, 038 
442 

2,&98 

211 
10 

190 

279 
I, 763 

7,318 
4,785 

2,533 

513 
213 

4 
13~765 

588 
330 

78 

2,819 

9,218 

189 
513 

30 
676 

480 

4-10 

358 

•• 
3 
2 
• 

257 

2,202 
813 

1, 589 

767 
401 

308 

205 
305 

2, 867 
2,535 

332 

720 
215 

9 
7,M7 

427 
114 
29 

I, 482 

4,677 

470 

Sl 
720 

47 
394 

283 

257 

234 

23 

3 
2 

• 

257 

2, 511 
442 

2,069 

875 
443 

432 

210 
273 

2, 675 
2,360 ... 

624 
204 

6 
7,635 

428 
153 
37 

1,319 

5, 022 

031 

33 
624 
19 

494 

273 

241 

•• 
3 
I 
1 

256 

3,026 
407 

2,619 

881 
437 

444 

197 
297 

2, 586 
2,247 

339 

603 
202 

5 
8,053 

.427 
174 
34 

I, 250 

5,532 

881 

13 
603 
20 

592 

329 

296 

••• 
•• 

2 
1 
1 

342 

3,472 
1,229 

2,243 

1,047 
803 

444 

213 
312 

2, 741 
2,390 

351 

668 
197 

4 
8,996 

421 
214 

37 

I, 248 

6,380 

••• 

1 
668 
.27 
648 

350 

315 

••• 
• • 

4 

1939 

5 

404 

4, 765 
2,627 

2,138 

784 
347 

437 

194 
238 

2,935 
2,679 

256 

601 
192 

12 
10,125 

428 
235 
34 

1,208 

7, 596 

I 
601 

22 
651 

372 

334 

260 

74 

3 

1940 

5 

SIO 

7,422 
5,139 

2,283 

1,606 
1,171 

435 

221 
262 

2, 288 
2,055 

233 

495 
183 

4 
12,991 

458 
275 

29 

1,283 

10,417 

1,516 

I 
495 

33 
723 

386 

349 

240 

109 

2 

117 

1941 

5 

621 

9,323 
7,043 

2,280 

2,194 
1,754 

440 

227 
270 

2,660 
2,474 

160 

448 
17 5 

9 
15,927 

488 
297 

I, 402 

13,221 

2.178 

448 
31 

812• 

407 

367 

240 

137 

2 

5. 
6. 
7. 
8. 
9. 

(b) Investments and securities . . } _ _ _ _ _ 

I c) Other assets. • • • • • . • . --;:;:-j---::;:;-t---:-;;:;;-t---:-::::-+--:-::-+--:--=:-t----:-::-J-----
RemainingNet Profit (+)or Loss(-). +65 +21 +27 +30 +31 +35 +35 

10. 
II. 
12. 

Carried forward from preceding year 9 7 8 9 9 10 7 
Taken from Reserves or C3pital. 

+38 
5 

Total disposed of for Dividends, etc. ,_ _ _,7.:.4'-i---'2":8H---"3~5'-t---".; 3l9Hf---'40~-+--~45~+--__;4~2Hf--,:"~~'!-
Carried to Reserves • 1 2 6 5 4 12 13 •12 
Dividends 61 18 21 25 26 26 25 •29 
Directors' Fees, etc. 3 
Carried forward to following year 10 8 8 9 10 7 

1 
&Blg Berlin banks. 

Including Ite• 14, 
•Provlalonal. 
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Commercial Banks. 

The publication of official commercial banking statistics was suspended in 1939. 

As in the previous editions the annual balance-sheets of Big Berlin banks (.Berliner Grossbanken) 
have been canbined in an aggr~gate statement accompanied by notes showing the detailed composition 
of the most important items. The banks included fn the Summary Balan~e-sheet are: Deutsche Bank, 
Dresdner Bank, Commerz-und P.rivatbank, Reichs-Kred~t~sellschaft, Berl~ner Handels~sellschaft. 

The final end-of-year accounts for 1941 were not available in full detail for one bank. 

I and 2. Cash and Other Iteas of a Cash Nature. 

Cash, foreign money and coupons • • 
Balances with Reichsbank. • • • • • 
Balances with clearing institutions 

Total. •••••••• 

(a) 1reasury bil Js: 
(!) Eligible for collateral 

Reichsbank. 
(2) Other • 

Total 3 (a). 
(b) and (c) Coaaercia~ bills: 

Cheques. 
Bills: 
(I) Eligible for collateral 

Reichsbank. 
(2) Other • 

Total (3 (b) + (cJ). 
Grand Total. 

4. Investaents and Securities. 

at 

at 

Eligible for collateral at Reichsbank 
Other . . . 

Total. . 

5. Participations. 

1929 

169 

} 257 

426 

19 29 

442 

2,596 
3, 038 

19.39 

. 
211 

193 5 

I 08 

149 

257 

193 5 

6I3 

I,H2 
2,202 

193 5 

Ill 

767 

1938 1937 1938 
Retchsaark'a (000,000 1 s) 

lOS 90 107 

152 166 235 

257 256 342 

1938 1937 1938 
Retchaaarks (000, 000 'a) 

366 I, 228 
41 I 

442 407 I, 229 

78 97 

I, 942 I, 907 
~22 ZJ2 

2,062 ' 612 2.2iJ 
2, 511 3,026 3,472 

1938 1937 1938 
Retchaaarks (000,000 1 s) 

6I7 768 
Ill 2H ZZ2 
875 88I 1, 047 

1939 

125 

279 

404 

1939 

2,562 
65 

2,627 

98 

I,840 
ZOQ 

Z, IJB 
4, 765 

1939 

479 
JO~ 
784 

1940 

145 

365 

510 

1940 

3, 793 
I,3i~ 
S,I39 

liS 

I,837 
JJI 

z m 
7,422 

1940 

1, 300 
306 

1,606 

The sums given in the summary tables are composedofpermanent participations in banks and banking 
firms and syndicate participations (Konsortia~beteiligungen) as follows: 

1929 193 5 1938 1937 193 8 1939 1940 
Relchaaarka (ooo,ooo•s) 

Bank participations Ill 91 89 80 110 I08 I30 
Syndicate participations. 168 114 I21 117 I03 83 9I 

Total. 279 205 210 197 213 I9I 221 

6. Due fro• Banks (Correspondents). 
In the annual balance-sheets, the banks' "advances to banks, banking firms, savings banks and other 

credit institutions" are included with other advances on current account. In the Summary Balance
sheet, this item has been carried to group 6 and added to "nostro" balances, which represent balances 
accruing in the ordinary course of banking transactions. ('They do not include sums due after more 
than three months.) This division is shown on the following page: 



6. Due f~o• Banks (continued). 

"Nostro" balances • . • . • . • 
Advances to credit institutions 

Total. •••• 

1929 

1,299 
464 

1, 763 

GERMANY 

19315 

123 
182 
305 

1938 1937 1938 
Retcba•arke (OOO,OOO's) 

125 135 147 
148 162 165 
273 297 312 

The bulk of the "nostro" balances are due within seven days. 

7. Loans and Advances. 

1939 

100 
138 
238 

119 

1940 

98 
164 
262 

The sums given under (a) in the Summary Balance-sheet represent;, "debtors in current account", less 
cover for acceptances. The latter item is not shown separately by the banks, but amounts equal to 
the acceptance liabilities shown in the balance-sheets have been deducted from "debtors" and carried 
to group 8 of the Summary Balance-sheet. Current-account debtors, as shown in the annual reports, 
include advances to credit institutions; these advances have been carried to group 6 of the Summary 
Balance-sheet. 

The amounts shown under (b) represent contangos and other advances to the Stock Exchange, reimburse
ment credits and other loans and advances. The detailed composition of loans and advances in the years 
under review is shown in the following table: 

(a) Debt~s in cu~rent account: 
(1) Covered by: 

Stock-Exchange security 
Other security. 

(2) Uncovered 
(3) Total . 

Less: 
Advances to credit institu-

tions . 
Cover for acceptances 

(4) Total 7 (a) • • 
(b) Other loans and advances: 

(5) Advances on Stock-Exchange se
curities. 

(6) Reimbursement credits • 
(7) Other short-term credits on 

pledge of marketable goods. 
(8) Total short·te rm loans and ad

vances (S + 6 + 7). 
(9) Long-term loans . 

(1 0) Total 7 (b) . 
Grand total (4 + 10) 

1929 

1, 436 
2,878 
1 448 
5,762 

464 
513 

4,785 

S62 
1,800 

171 

2,533 

2 533 
7,318 

1935 

3,438 

183 
720 

2,S3S 

13 

282 

295 
37 

332 
2, 867 

8. Cover for Acceptances. -- See note to previous group. 

12, 13 and 14. Capital, Reserves and Undivided Profits. 

1938 1937 1938 

Retchaaarks (OOO,OOO's) 

3,133 

148 
62S 

2,360 

17 

257 

274 
41 

315 
2,675 

538 
1, 590 

884 
3,012 

162 
603 

2,247 

14 
190 

91 

295 
44 

339 
2,586 

165 
668 

2,390 

11 
170 

126 

307 
44 

351 
2, 741 

1939 

138 
601 

2, 679 

17 
109 

90 

216 
40 

256 
2,935 

1940 

SOl 
1,344 

869 
2,714 

164 
495 

2,055 

8 
68 

122 

198 
35 

233 
2,288 

The capital account involves double counting in respect of the bank participations included under 
assets. 

16.Due to Banks (C~respondents). 
Sums due to foreign banks are not shown separately, but the bulk of the credits obtained with other 

banlr.s for the account of customers (seitens der Eundschaft bei Dritten benutzte Eredite) probably 
represents liabilities to foreign banks. 

1929 1935 1938 1937 1938 1939 1940 

Credits obtained with other Danks for Retcbaaarks (OOO.DOO's) 

the account of customers. . . 1,877 417 362 315 285 200 184 
Due to German banks, banking firms, etc. 942 1, 065 951 935 963 1, 008 1,099 

Total. . . . 2,819 1, 482 1,319 1,250 1,248 1, 208 1,283 
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17. Deposits. . . . . . 
The annual balance-sheets include balances due to German cred.1t .Lnst.LtUt.Lons (wh.1ch have been shown 

under group 16) along with other Kreditoren and show the time distribution of the whole as follows: 

1929 1935 1936 1937 193 8 19 39 1940 

Retchs•arks (OOO,OOO's) 

Deposits. 9,218 4,202 4,491 4, 871 5,514 6, 513 8,901 

Due to German banks 942 822 Z1Z H9 m 2a~ 22! 
Total. 10,160 5, 024 5, 208 5,630 6,345 7, 418 9, 895 

Thereof: 
3, 930 4,690 6,218 Payable within seven days 4,301 2, 890 3,133 3, 286 

Payable after seven days and up to 
three months. 5,407 1, 698 1, 643 1, 757 1, 820 2, 072 2,597 

Payable after three months. 452 436 432 587 595 656 1,080 
Total, as above. 10,160 5, 024 5,208 5, 630 6,345 7,418 9, 895 

Savings deposits. 475 531 661 866 1' 083 1, 516 

Summary of Profit-and-Loss Accounts. 

1, Gross Profits. 
The composition of gross profits according to the sources from which they are derived is shown below: 

19 29 1935 1936 1937 1.938 1939 1940 

Retchs•arks (OOO,OOO's) 

Net interest fromdiscounts and loans. 227 133 145 154 166 179 200 
Cormnissions 244 139 148 166 177 187 181 
Profits from investments and partici-

pations 9 11 11 9 7 6 5 
Total. 480 283 304 329 350 372 386 

The first item represents the net balance of interest earned on discounts, loans and advances after 
deduction of interest paid on deposit accounts; some banks include this latter item under expenses. 
The sums for total gross profits as shown above may be incomplete in certain years insofar as the 
banks follow the practice of making allowance for depreciation of their investments, partic:ipation.s 
and outstanding credits before disclosing their profits. 

11. Directors' fees, etc. 
This item consists only of the directors' share in profits (Gewinnantei! des Aufsich tsrates). 

Their salaries (Bez~ge des Yorstandes) are included under expenses in item 2 of the Summary Table. 

See Couercia! Banks 1913·1929,page 129; 1925-1933, page 110; 1929-193~ ,page 45; Honey and Banking 
1935/36, Vol. II, page 94; 1936/37, Vol. II, pages 72-77; 1937/38, Vol. II, pages 90-103; 1938/39, 
Vol. II, pages 77-96. 

Sources: Reichsbank: Weekly returns and annual reports. Annual balance-sheets of the big Berlin 
banks. 
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Bank of Greece. 

End of: 1929 1936 1937 1938 1939 

Ass us. Drachmae (000, 000' s) 
1. Gold reserve. 640 
2. Foreign exchange. . 4,135 
3, Subsidiary coin . . -
4. Commercial inland bills . 157 
5. Treasury bills. . . -
6. Advances to the State . . -
7. Other advances. . . 168 

(a) In drachma: 134 
(b) In foreign currencies . . 34 

8. State debt. . 3,596 
9, Bonds of State loans in gold. . -

10. Investments . . . . . . 56 
II. Other assets. 378 
12. Total Balance-sheet . 9,130 

LIABILITIES. 
13. Capital paid up . . . 400 
14, Reserve Fund. . . 64 
lS. Notes in circulation. . . 5,193 
16. Sight liabilities in drachmz 1,529 

(a) Current and deposit accounts: 
(1) State . . . . 690 

(2) Banks • . . . 431 

(3) Other accounts. . 389 

(b) Sight bills and drafts. . 19 

17. Liabilities in gold and foreign 
exchange. . . . . 1,658 

18. Other liabilities . . 286 
Discount rate ('I>) 1. . 9 

1nate of' last change: Jul1 14th, 1941 (to S~). 
2 uarch 31st. 

2, 818 } 561 3, 658 

169 ISS 
215 341 
159 277 

3,268 3,213 
1,212 2,035 
1,212 2,03& 

- -
3,605 3,856 

SS1 514 
488 445 
843 1 148 

13,961 15,642 

400 400 
125 152 

6,203 6, 776 
S, 715 6, 386 

242 433 

1, 058 729 

4,321 5,128 

94 96 

212 169 
I, 306 1,759 

7 6 

Bank of Greece. 

3,825 4,223 

159 143 
406 381 
336 348 

5,621 8,838 
2,473 3, 513 
2,473 3,513 

- -
4,I80 4,084 

ll2 123 
453 419 

I 080 I, 334 
18,M1 23,406 

400 400 
196 227 

7,239 9,453 
9,599 ll, 545 

487 467 

963 440 

8,10-1 10,551 

85 87 

261 538 
956 1, 243 
6 6 

121 

1940 19412 

11,856 21,044 

347 333 
313 228 
348 -

12,.546 14, 150 
3,696 2, 207 
3,896 2,207 

- -
3, 927 3,824 

122 122 
404 465 

3,021 2,791 
36,580 415,164 

400 400 
227 227 

15, 369' 19, 371 
16,820 20,908 

1,093 1,871 

421 897 

15,172 17,889 

134 251 

1,856 2,518 
I, 908 I, 680 

6 6 

The publication of the periodic returns was suspended in April 194I. 
Gold: Up to April 23rd, I932, valued in stabilised drachmz (I drachma= 0.01953 gramne of fine 

gold; 37 S drachmae= £1); subsequently not shown separately from foreign exchange in the Balance
sheets. rreasury bills: Bills issued to the order of Greek industrial finns. Advances to the State: 
Non-interest-bearing advances granted by the Bank to the Government, under arrangements with foreign 
creditors, out of the funds accumulating in the International Financial Commission's deposit account 
at the Bank {included under item 16 laJ(J)). These deposits represent the sums paid into that insti
tution's account by deduction from the revenues securing the service of the external debt, and 
accumulated through the suspension of the transfer of part of the interest on the external debt •• 
State debt: Debt arising from the fonner Forced Currency and other loans and transferred to the Bank 
of Greece by the National Bank of Greece. The annual payment of 200 million drachmz for the amortisa
tion of this debt (Agreement of Ottober 27th, 1927, between the Government and the Bank) has been in 
suspense since 1932, Bonds of State loans in gold: Up to the end of April 1933, these bonds formed 
part of the legal cover reserve, Other assets: This item includes, in addition to premises and 
unspecified accounts, the exchange loss sustained by the Bank in September 1931, as a result of the 
abandonment by Great Britain of the gold standard (Law of December 31st, 1931); this loss, originally 
amounting to 175 million drachmz, had been entirely amortised by the end of 1940, Current and deposit 
accounts: The deposits of the International Financial Commission (see above wAdvances to the Statew) 
constitute the greater part of sub-item 16 (a) (3), amounting to 3, 559, 6, 146, 9, 029, 11,77 4 and 12,229 
million drachmae in 1937-1941. 

Commercial Banks. 

Commercial banking statistics are not available for recent years in greater detail than is shown 
in Part I. For figures relating to earlier years, see preceding editions of this volume, e. g., 
Couercial Banlls 1913-1929, page 160; 1925-1933, page 129; 1929-193~, page 58; Noney and Ba .. ~i .. g 
1935/36,Vol.II,page 107; 1936/37, Vol.II,page 85; 1937/38, Vol-II,page 104; 1938/39, Vol.II,page 97, 

Sources: Bank of Greece: Weekly Balance-sheets, annual repOrts ("The Economic Situation in 
Greecew), Nonthly Bulletin. 
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HUNGARY 

National Bank of Hungary. 

End of: 1929 1936 1937 1938 1939 1940 19412 

AsSETS. Pengo (000, 000' s) 
100 I, Gold 163 84 84 124 124 124 reserve. 

'7 9 9 20 2. Token coins . . 8 6 7 
3. Foreign exchange. 80 42 58 97 77 34 18 

(B) For cover purposes. 39 ... 58 97 77 34 18 

(b) Other . u - - - - - -
4. Inland bills,warrants ana securi· 

1,196 ties. 329 535 450 512 585 710 

5. Advances On securities. - 14 17 14 43 52 44 

6. Government debt 88 98 liS 268 312 570 790 

(B) Long-term debt. 88 98 115 191 217 215 211 

(b) Short-term advances - - - - - 100 90 

(c) Debt arising out of the ex-
change of: 

(1) Czecho-Slovak notes - - - 77 95 84 83 

(2) Roumanian notes .. - - - - - 171 215 

(3) Yugoslav notes. - - - - - - 191 

7. "Advances to foreign countries" - - - - - - 140 

8. Other assets. 21 IS4 237 316 327 3i6_ 487 
9. Total Balance-sheet 689 933 968 1,348 1,477 1,855 ~795 

LIABILITIES. 
3S 10. Capital 35 3S 3S 3S 3S 3S 

II. Reserve fund. 8 10 10 10 10 10 II 
12. Notes in circulation. SO! 436 466 863 975 1,387 1,984 
13. Sight deposits. 98 213 246 196 186 160 472 

(B) Treasury. 70 170 203 141 100 84 372 

(b) Other 28 43 43 55 88 78 100 

14. Cash certificates - 93 70 99 94 S2 26 
IS. Other liabilities 47 146 141 145 177 211 267 

Discount rate ('1,)1 7~ 4 4 4 4 3 3 

lnate ot last change: October 22nd, 1940. 
2 . 

Weekly return, Dece•ber 31st. 

National Bank of Hungary. 

Gold: Valued, until December 31st, 1938, at the rate of I pengo= 0.26316 gramne of fine gold; fran then to, 
Septenber 30th, 1941, at I peng'6 = 0.17544 gramne; thereafter, at 1 pengo= 0.21749 granm:. foreign exchange: 
for cover purpose$: Valued, until December 31st, 1938, at the legal rates; since that date, at the prevailing 
rates, plus premiums applied to various currencies. Other: This item, included under ~her assets" in the pub
lished returns, was recorded separately in the Bank's annual reports (remarks relating to the cover of note ci.
culation) until 1935 inclusive, but has subsequently not been disclosed. Token coins: Included in the 
metal reserve in 1929. GovernMent debt: (B) Long-ter• debt: The recent rise in this item is due to 
two measures: (1) In 1933, the Government was empowered by Parliament to borrow up to 100 million pengo 
from the National Bank and to repay certain private agricultural debts to the banks on condition that 
the latter would, in turn, employ these· sums to reduce their rediscount indebtedness. Total advances 
to the Government by the Bank under this arrangement amounted, at the end of each year, 1936-40, to 60, 
79, 89, 94 and 94 million pengo respectively. (2) In 1938, the Government was authorised to apply for 
a further credit of 100 million pengo, out of which.it would repay its short-term debts to Hungarian 
banks, in order that the latter, in turn, might decrease their loans from the National Bank. (b) Short
t era BdvBnces: The limit of short-term temporary advances, fixed at 30 million pengo in 1939, was in
creased to 100 million in 1940. "AdvBnces to foreign countries": Advances granted to foreign countries 
by virtue of the paragraph (g) of article 57 of the Statutes (authorising the Bank to buy and sell 
foreign bills, etc.). Other Bssets: Including undisclosed reserves of gold and foreign exchange. The 
increase in this item in 1938 is due to the surplus arising from the revaluation of the gold and foreign 
exchange reserve. No information is available as regards the increase in 1940 and 1941. CBsh certifi
CBtes: The "cash certificates" were issued by the Bank in 1933 to consolidate the foreign credits 
@'ranted in 1931 by the Bank for lnternationa.l Settlements and certain Central Banks (2S .S million gold 
dollars). As cover for this liability, the Bank has acquired gold and foreign exchange, subsequently 
booked under the undisclosed reserve referred to above. The increase in this item in 1938 is connected 
with the adjustment of the book value of the "certificates" after the revaluation of the gold and foreign 
exchange reserve. The aecrease of this item in subsequent years in due to capital repayment. 
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Commercial Banks. 

----------------------~E=nd~o~f:~t-~1~92~9~t-~1~~~4~r-~19~3~5--r-~1~93~6~r-~1~93~7--r-~1~93~8~r-~1~93~9~ 
Number of Banks 

SUMMARY BALANCE-SHEEL 
AssETS. 

1, Cash l (a) eoid: ~iiv~r·a~d·s~il·c~i~s: 
(b) Inland notes andbalances with 

Central Bank. . . . . . . . 
2. Other Items of a Cash Nature ... 
3. Bills discounted and bought 
4 (a) Treasury bills. . 

(b) Commercial bills, Inland. 
(c) Commercial bills, Foreign • • 

4. Investments and Securities. 
(a) Government • .. 
(b) Other . 

5. Participations. 
6. Due from Banks (Correspondents) 

(a) At home 
(b) Abroad. 

7. Loans and Advances. 
(a) On current account. 
(b) Other 

8, Cover for Acceptances 
9. Premises, etc. 

10. Sundry Assets •. 
11. Total Balance-sheet 

LIABILITIES. 
12, Capital paid up 
13. Reserve Funds 
14. Profit and Loss, etc. 
15. Cheques and Drafts, etc., in cir

culation. 
16. Due to Banks (Correspondents) 

(a) At home 
(b) Abroad. 

17, Deposits. 
(a) Current accounts and sight 

deposits. 
(b) Savings accounts. 
(c) Time or fixed deposits. 
(d) Other deposits. 

18. Rediscounts and Other Borrowings. 
19. Acceptances and Endorsements. 
20. Sundry Liabilities. 

529 426 426 421 408 396 394 

301 

1, 836 

123 

1, 974 
1,310 

664 

118 
70 

4422 

394 
219 

62 

2,820 

818 

109 

171 

1, 730 

260 

1,383 
81& 
&88 

141 
175 

3 860 

376 
254 
25 

2,100 

927 

178 

Peng·,; (000, 000' s) 

187 

1, 729 

267 

1,374 
830 

&44 

144 
166 

3 867 

376 
260 

26 

2,182 

839 

184 

184 

1, 756 

265 

1,338 
820 

&18 

149 
152 

3 844 

381 
230 

2'J 

2,183 

816 

205 

199 

1, 748 

285 

1,439 
906 

033 

150 
152 

3 973 

380 
235 
30 

2, 352 

775 

201 

Commercial Banks. 

225 

1,654 

318 

1,472 
90& 

&1& 

154 
161 

3 984 

367 
199 
34 

2,403 

7Sl 

230 

223 

1,766 

415 

1, 538 
1,050 

488 

162 
188 

4 292 

372 
174 

42 

2,685 

734 

285 

General note. The data shown as of December 31st, 1939, include banks operating in the Czecho-Slovak 
territory occupied in 1938 and 1939. Consequently, the number of members of the Central Corporation 
of Banking Companies increased by 22 during 1939; during the same period, however, the number of member 
banks operating in the former territory decreased by 24, the result of these changes being a reduction 
in total membership to 394. No statistics are available for 1940 and 1941. 

3. Bills discounted and boUght. 
Bills rediscounted are maintained under assets and are shown as a separate item under liabilities. 

7. Loans and Advances. 
The sums under (a) include participations, while (b) represents mortgage loans. 
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17. Deposits. 
1929 1934 19315 1936 193 7 1938 1939 

Pengo (OOO,OOO's) 

CUrrent accounts: 
Budapest . 845 630 653 631 658 664 755 
Provinces. 75 44 48 53 59 62 80 

Total 920 674 701 684 717 726 835 

Savings accounts: 
Budapest • 635 546 578 603 661 564 591 
Provinces. 357 215 222 237 265 253 286 

Total 992 761 800 840 926 817 877 

"Creditors": 
Budapest . 799 575 596 583 644 799 913 
Provinces. 110 90 85 76 65 61 60 

Total 909 665 681 659 709 860 973 

Grand total 2,821 2,100 2,182 2,183 2,352 2,403 2, 685 

The discrepancy between these totals and the figures shown in the Summary Table is stated to be 
"due to reasons of a technical nature in constructing the balance-sheets of some institutes". 

18. Rediscounts and Borrowings. 
1929 1934 19315 1936 1937 1938 1939 

Pengo (OOO, 000 1 a) 
1. Rediscounts: 

Budapest. 83 lSI 110 103 66 53 76 
Provinces 364 374 361 350 323 324 308 

2. Own bond issues (Budapest banks). 371 402 368 363 386 374 350 

Total. 818 927 839 816 775 751 734 
The rediscount figures do not include several big Budapest banks which do not show the amount of 

rediscounts in their balance-sheets. 

The second item represents the mortgage and "communal" bonds issued in connection with the long
term loans (item 7 (b) above) of the banks. 

See COlll•ercia1 Banks 1913-1929, page 170; 1925-1933, page 133; 1929-193~, page 62; Noney and Bank
ing 1935/36, Vol. II, page 111; 1936/37, Vol. II, page 88; 1937/38, Vol. II, page 108; 1938/39, Vol. 
11, page 101. 

Sources: Reports and periodic returns of the National Bank of Hungary. 8conoaic Bulletin of the 
Central Corporation of Banking Coapanies. 
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Reserve Bank of India. 

A. ISSUE DEPARTMENT. 
AsSETS. 

I. Gold . . . . 
2. Sterling secur~t~es. . . . . . . 
3. Rupee coin . . . . . . . 
~- Government of India rupee securities 
s. Internal bills of exchange and other comnercial 

paper. . . . . 
6. Total Balance-sheet. 

LIABILITIES. 

7. Notes held in the Banking Department 
8. Notes in circulation . . . . . 

(a) Legal tender in India. . 
(b) Legal tender in Burma only . 

B. BANKING DEPARTMENT. 
AsSETS. 

9. Notes. . . . . 
10. Rupee, coin, subsidiary coin . 
11. Balances held abroad . 
12. Bills discounted . 

(a) Internal . . . 
(b) External . . . . . . 
(c) Government of India Treasury bills 

13. Loans and advances . 
(a) To the Government. . . . 
(b) Other. . . . 

1~. Government of India securities 
IS. Other assets . 
I6. Total Balance-sheet. . 

Aggregate Balance-sheet (A + B) 1 

LIABILITIES. 
17. Paid-up capital. . . 
18. Reserve Funci . . . 
I9. Deposits . . . 

(a) Government . . . . . 
(b) Banks. . . 
(c) Other. . 

20. Bills payable. . . 
2I. Other liabilities. . 

Discount rate (~). . 
1
Leas notes held tn Banking Departaent. 

2oate ot last ehange: Nove•ber 28th, 1935. 

. 

. 
. . . 

. 

. 

. 

. 
. 

. 

. 

. 

. . . 
. . 
. . . . 

. . 

. 

. 
. . . 

. . 

. . 

I935 I936 

~~~ ~« 
662 7I3 
51 I 6~8 
256 23~ 

-
1,933 2,039 

215 119 
I, 718 I, 920 
- -
- -

215 119 
I I 

17~ 1~9 

- -
- -
- -- -

IO -
10 -

- -
53 62 
2 IO 

4M 341 

2,173 2,261 

50 so 
so so 

3~7 233 
61 71 

283 169 

3 3 
I I 
7 7 

3 3 

Reserve Bank of India. 

End of: June 

I937 I938 I939 I9~0 

Rupees (000, 000' s) 

«~ ~« ~« ~« 
803 595 I,07S I,3IS 
626 702 6~I 333 
27~ 323 383 ~96 

2,147 2,064 2,MS 2,!188 

293 18~ 177 Ill 
I,8S~ 1,880 2,366 2,~77 

1,806 1,803 2,252 2, 350 

48 77 114 127 

293 I8~ I77 Ill 
I I I I 

36 11 70 202 
- 83 101 ~I 

- - - -
- - - -
- 83 101 41 

20 I2 I2 3 
20 11 12 1 

- 1 - 2 

63 53 6~ 77 
6 8 10 I6 

419 3!12 435 4!11 

2,273 2,232 2,801 2,928 

so so so so 
so so so so 

3I2 2~2 328 3~5 

98 112 •29 121 

aoa 122 187 210 

12 8 12 14 

I I 1 1 
6 9 6 s 

3 3 3 3 

The accountinR year of the Bank was chanRed in 19~0 from January-December to July-June. 

1.25 

30th: 

I9~I 

~ 
I,I88 

368 
913 

2,913 

I31 
2,782 
2,600 

182 

131 
I 

~73 

-
-
--

I 
1 

-
53 
I~ 

673 

3,~55 

so 
so 

5~9 

226 

300 

24 

~ 
20 

3 

Issue Depart..,nt: Gold: Valued at the rate of 13 I/3 rupees = £1 (I rupee = 0.54918 graJm>C of 
fine gold); Up to June 30th, I9~0, this item included gold coin and bullion at home and abra.d, the 
latter held at the Bank of England. Shortly after June 30th, I9~0, gold held outside India (29 million 
rupees) was transferred to India. This transfer was effected by exchanging gold held in India by the 
Reserve Bank on behalf of the British Government with that held by the latter in London on behalf of 
the Reserve Bank. Ste.-Hng secudties: British Government securities, maturing within five years. 
The decline in this item in I9~I is connected with the repatriation of India's sterling debt under 
the Government scheme announced on February 22nd,l9~0. Rupee coin: This item includes also the one
rupee notes issued by the Government of India under the ~inance of July 2~h, 1940. Gove.-nssnt of 
India .-upee securities: The increase in recent years is principally the counterpart of the reduction 
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Scheduled Banks.l 

End of: 1935 1936 1937 1 1938 1939 1940 1941 

AssETS. Rupees (000, 000' s) 

I. Cash. . . 71 90 79 70 84 93 99 
2. Balance with Reserve Bank . 317 148 199 120 170 473 310 
3. Bills discounted. . 3S 53 59 40 44 23 62 
4. Advances. . . . . 845 976 I, 043 I, lOS 1,388 979 1,190 

LUBILITIES. 

S. Demand liabilities. . . I, 248 1,278 1,256 1,238 1,392 I, 665 2,128 
6. Time liabilities. 991 1,018 I, 059 I, 039 1,009 969 1,084 
1Rzclud1ng banks in Bur•a since 1937. 

in the sterling securities (item 2). By an amendment to the Reserve Bank of India Act which came into 
force on February 8th, 1941, the previous upper limit to the holdings of rupee securities in the 
Issue Department was removed. Notes in circulation: A distinction between legal tender in India and 
in Burma was introduced in April 1937. The notes issued by the Sank represent only a part of the 
currency in circulation, consisting to a large extent of coin, the exact amount of which is unknown. 

Bankl.ng Depart..,nt: Balances held ab1"oad: Cash and short-term securities held at the Bank of 
England. This item reached 783 million rupees on March 21st, 1940, but fell thereafter in connection 
with the repatriation of the sterling debt. Paid-up capital: Of the total capital of SO million 
rupees, 22 millions are allotted to the Government and 28 millions are held by private shareholders. 
Reserve fund: This was provided by the Government. Governlllent deposits: As from July 1938, these 
deposits are subdivided into Central Government deposits, Government of Burma deposits and Other 
Government accounts. Agreements with the Government of Burma and with each provincial Government in 
India provided for the maintenance of a minimum balance by each Government; since April 1st, 1938, the 
provincial Governments, whose deposits were previously managed by the Government of India, have assumed 
full responsibility for their balances. Banks' deposits: The scheduled banks must maintain balances 
with the Reserve Bank amounting to at least S~ of their demand and 2~ of their time liabilities; the 
item also includes balances deposited by non-scheduled banks. Bills payable: Representing mainly 
inter-branch liabilities. 

See Co,.,.e,..cial Banks 1925-1933, page 318; 1929-193~, page 194; Honey and Banking 1935/311, Vol. II, 
page 114; 1936/37, Vol. II, page 91; 1937/38, Vol. II, page Ill; 1938/39, Vol. II, page lOS. 

Sources: Reserve Bank of India: Annual reports, weekly statements, statements of the position 
of scheduled banks, Statistical Sum•a,..y. 
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IRELAND 

Currency Commission: Legal Tender Note Fund. 

Last weekly return of December: 1929 1936 1937 1938 1939 1940 1941 

Assns. £ (000, 000' s) 

I. Gold . . . . . . . . . . . - - - I, 991.7 2, 601.7 2, 60 I. 7 2, 60 I. 7 
2. British notes and coins. 10.4 26.9 11.5 9.5 49.5 43.5 51.5 
3. British Government securities. . 7,061.9 9. 103.6 9, 610.9 8,818.5 9,074.7 10,922.0 13,366.7 
4. Sterling balances. . .. . 149.7 478.5 565.3 104.4 302.7 1, 646.1 2, 446.2 
5. Total Balance-sheet. . . 7,222.0 9,609.0 10,187.7 10,924.1 12,028.6 15,213.3 18,466.1 

LIABILITIES, 
6. Notes outstanding. . . . . . 7,222.0 9,609.0 10,187.7 ro.-924.1 12,028.6 15,213.3 18, 466.1 

Currency Commission: Legal Tender Note Fund. 

The Legal Tender Note Fund is a capital fund administered under the Currency Act of 1927 by the 
Currency Commission which, in the absence of a Central Bank proper, exercises certain of the functions 
of such an institution. A Bill. providing for the establis~~ent of a Central Bank was introduced in 
the Dail by the Finance Minister in March 1942, Under this Bill the Currency Commission would be dis
solved and its functions taken over by the Central Bank, on which other powers would also be conferred. 

The primary function of the Legal Tender Note Fund is to maintain the cover for; and meet the 
redemption of, all outstanding legal tender notes. Its assets consist of gold or sterling balances 
or British Government securities. Gola: Valued at current price. British notes ana coins: This 
item is defined as "money in any form which is for the time being legal tender in Great Britain for 
unlimited amounts". Sterling balances: Sterling balanceson "current or deposit account at the London 
Agency or any Bank in Great Britain or Northern 1 reland". Notes outstanding: ln addition to Legal 
Tender notes (item 6), the note circulation in Ireland consists of Consolidated Bank notes issued by 
the Currency Commission to its eighl Shareholding Banks. The total issue of these Consolidated Bank 
notes amounts to £6 million. The total monetary circulation outstanding is given in Part I, Table I. 

Commercial Banks. 
The official commercial banking returns,published periodically by the Irish Currency Commission, 

have been substituted, in the present edition, for the statistics of the London EconOtOist, which were 
used as a basis for the main table on Irish commercial banking given in the joint chapter on the 
United Kingdom and Ireland in previous editions of this volume. 

The official summary returns cover the eight Shareholding Banks of the Currency Commission (of· 
which one is a member of the London Bankers' Clearing House, another has its head office in london and 
three have their head offices in Northern Ireland) and, in addition, the National City Bank - a sub
sidiary of the Bank of Ireland, the largest member bank of the Currency Commission. The returns show 
in separate columns accounts "Within Ireland" exclusiYe of Northern Ireland (i.e., accounts within 
the territory formerly known as the Irish Free State) and accounts "Elsewhere". In view of the 
integration of the Irish and the British commercial banking systems, it is evident that the figures 
in the columns headed "Elsewhere" and even - though to a minor extent - the "ccounts "Within Ireland" 
overlap with the figures for Northern Ireland and, in sane measure, those for England and Wales, given 
in the chapter on the United Kingdom. 1 

The territorial segregation applied in the statistics of the Currency Commission is, in principle, 
determined by the location of the bank offices to which the accounts relate, except in the case of 
the following items: 

1, Oush. 
This item includes cash and balances with London agents and other banks, The territorial segre

gation depends on the place where the assets are actually held: currency in a bank till is accordingly 
attributed to the area in which the bank is located and a balance with another bank to the place .1.n 
which the latter is situated. 
1

The statistics of the London Economi•t, toralng the basis or the Suaaary Balance-sheets tor Joint-stock bants 
in Northern Ireland and in England and 'Wales g:tven tn the chapter on tbe l!nited Kin~doa do not segr@>gate tbe 
accounts or these banks in the •trlsh ~ree State•. The estent ot the overlapping cannot, tberetore.be ac
curately ascertained tro• published data. 
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Commercial Banks. 

1938 1931 1 1937 
Average of figures for a selected ~----~::~:_r-----~-----,r=~~.------t------r-----,--------
date 1n each of the 3 months of the 
last quarter: 

,Number of Banks: 9 banks throughout. 

SUMMARY BALANCE-SHEET. 
AsSETS. 

Within 
Ireland 

1. Cash • • • • . • • . • • • . •• } 
(a) Gold,silver and small coins. 4.1 
(b) Inland notes and balances 

with Central Bank. • • . • 
2. Other Items of a Cash Nature -
3. Bills discounted and bought. 7.1 

(a) Treasury bills 1.0 
(b) Commercial bills, Inland :} (c) Commercial bills, Foreign. 6.1 

4. Investments and Securities 3.7 
(a) Government 2.1 
(b) Other. . . 1.6 

5. Participations . 
6. Due from Banks (Correspondents) . 

(a) At home. . . 
(b) Abroad . 

7. Loans and Advances 44.7 
(a) 0. current account 
(b) Other. . 

8. Cover for Acceptances. . -
9. Premises, etc. . 2.0 

10. Sundry Assets. 1.0 
11. Total Assets 62.6 

LIABILITIES. 
12. Capital paid up. . . 4.5 
13. Reserve Funds. . 

5.5 14. Profit and Loss, etc. 
15. Notes in circulation 5.1 
16. Cheques and Drafts, etc., in cir-

culation . 
17. Due to Banks (Correspondents). 

(a) At home. . 
(b)" Abroad 

18. Deposits 121.5 
(a) Current accounts and sight 

deposits 
(b) Savings accounts . 
(c) Time or fixed deposits 
(d) Other deposits 

19. Acceptances and Endorsements -
20. Sundry Liabilities 3.2 
21. Total Liabilities. 139.8 
22. Excess of Assets WE!sewhere~ over 

Liabilities "Elsewhere" . 
1

January 1931. 

F.lse
where 

9.0 

9.6 
5.1 
••• 
2.3 

72.8 
69.3 

3.5 

27.7 

-
1.1 
3.3 

128.6 

3.6 

3.3 

2.9 

. 

39.7 

-
1. 9 

111.4 

77.2 

Total 

13.1 

9.6 
12.2 
••• 
••• 

16.5 
71.4 

5.1 

72.4 

-
3.1 
4.3 

191.2 

8.1 

8.8 

8.0 

161.2 

-
5.1 

191.2 

Wt thin 
Ireland 

Else
where 

Total 

£ (000, 000' s) 

5.6 8.3 13.9 

- 9.9 9.9 
5.6 1.1 6.7 
o.s - o.s 

••• 1.1 •• 9 

7.2 76.9 84.1 
3.5 70.0 7 3. G 

3.7 6.9 10.6 

46.0 24.8 70.8 

. 
- 0.3 0.3 
2.0 0.9 2.9 
1.2 3.4 4.6 

61.6 1211.6 193.2 

4.5 3.8 8.3 

5.1 3.4 9.1 

5.2 3.8 9.0 

117 .o 44.1 161.1 

. 

. 
. 

- 0.3 0.3 
3.0 2.4 5.4 

135.4 57.8 193.2 

67.8 

2 and 4. Other Ite•s of a Oash Nature; Invest~nts and Securities. 

Wt thin 
Ireland 

5.6 

-
7.2 
••• 
4.7 

8.1 
4.0 

•• 1 

. 
46.6 

-
2.0 
1.6 

71.1 

4.5 

5.8 

5.1 

114.0 

-
3.1 

132.5 

Else
where 

9.1 

8.9 
0.9 
-
0.9 

68.9 
63.6 

••• 
. 

25.6 

. 
o.s 
0.9 
3.5 

118.3 

3.8 

3.4 

3.9 

43 .o 

. 
0.5 
2.3 

56.9 

61.4 

To tal 

14.7 

8.9 
8.1 
• •• 
5.6 

77.0 
67.6 

9.4 

72.2 
. 
0.5 
2.9 
5.1 

189.4 

8 .3 

9.2 

9.0 

. 

157 .o 

. 
0.5 
5.4 

189.4 

The segregation is governed by the location of the persons or body liable for the obligation 
concerned. 

1tem 2 (Other Items of a Cash Nature) covers money at call ansi short notice. 

12 and 13. Oapital paid up; Reserve funds. 
The amount of capital paid up, reserves and undivided profits is attributed wholly to Ireland in 

the case of banks incorporated in the country, and to "Elsewhere" in the case of other banks. 
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Commercial Banks (continued). 

Average of figures 
date in each of the 
last quarter: 

for a selected 
3 months of the 

Number of Banks: 9 banks throughout 

SUMMARY BAUNCE-SHEET. 
AsSETS 

I. Cash . . 
(a) Gold,silver and small coins. 
(b) Inland notes and balances 

with Central Bank. 
2. Other Items of a Cash Nature 
3. Bills discounted and bought. . . 

Ca) Treasury bills . 

Within 
Ireland 

6.8 

-
6.9 
2.3 

(b) Ccmnercial bills, Inland . I 
(c) Commercial bills, Foreign. 4.6 

4. lnvestmencs and Securities 8. 4-
(a) Government . . 4.3 

(b) Other. 4.1 

5. Participations . . . 
6. Due from Banks (Correspondents). 

(a) At home. . . . 
(b) Abroad . . . 

7. Loans and Adv~nte~ . 47.5 
(a} On current account . . . 
(b) Other. . . . . 

8. Cover for Acceptances. -
9. Premises, etc. . . . 2.0 

I 0. Sundry Assets. . . I.( 

II. Total Assets . 73.1 

LIABILITIES. 
12. Capital paid up. . 4-.S 
13. Reserve Funds. . . . . . :} 5.9 14. Profit and Loss, etc. . 
IS. Notes in circulation . . S.2 
16. O.eques and Drafts, etc.,in cir-

culation . . 
17. Due to Banks (Correspondents) . 

(a) At heme. . 
(b) Abroad . . 

18. Deposits . . . . . 119.3 
(a) Cu'l"rent accounts and sight 

deposits . . . . . 
(b) Savings accounts . . . . 
(c) Time or fixed deposits . 
(d) Other deposits . . . . . . 

19. Acceptances and Endorsements -
20. Sundry Liabilities 3.7 
21. Total Liabilities. . . . . 138.8 
22. Excess of Assets "Elsewhere w over 

Liabilities "Elsewhere" . 

IS. Notes in circulation. 

1939 1940 

Elae- Within Else-
where 

Total 
Ireland wbe re Total 

£ (000, 000' s) 

12.5 I9.3 I0.9 I7 .o 27.9 

8.7 8.7 - I0.5 IO.S 
1.4- 8.3 4-.3 0.8 S.I 

- 2.3 - - -
1. 4 6.0 4.3 o.s 5.1 

69.9 78.3 I0.7 74.3 85.0 
63 .. 9 68.2 6.5 68 .. 2 74 .. 7 

6.0 10.1 4.2 6.1 10 .. 3 . . . . . . 
. . 

. . . 
24-.8 72.3 4-8.9 23.3 72.2 
. . . . 
. . . . 
0.3 0.3 O.I - O.I 
0.8 2.8 2.0 0.8 2.8 
1.5 s 0 2 2 3.8 . 6.0 

121.9 195.0 79.1 130.5 209.8 

3 .8 8.3 4-.S 3.8 8.3 

3.4- 9.3 S.9 3.5 . '1.4-

4-.5 9.7 5.3 6.8 12.I 

. 
. . 

. 
42.7 162.0 127.6 4-5.6 173.2 

. . . . 
. . 

. . 
. . . 
0.3 0.3 0.1 - 0.1 
1.7 S.4- 4.6 1.9 6.5 

58.4. 195.0 14.8.0 81.8 2011.8 

65.5 68.9 
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1941 

Wttbtn Else-
Irelan where 

Total 

I0.9 20.8 3I. 7 

- I4.I I4.I 
3.9 o.s 4.4-
. . 
. 

Il.O 96.8 107.8 
6.9 91.2 98.1 

4.1 5.6 9.7 . . . 
. 

. . . 
4-6.0 21.5 67.5 . . 
. 
o.s O.I 0.6 
2.0 0.8 2.8 
2.9 3.7 6.6 

77.2 1!Wl.3 235.5 

4-.S 3. 7 8.2 

5.9 3.5 9.4-

S.3 9.7 IS .0 

. . . . . 

. . . . 
139.2 SS.7 194-.9 

. . . . . . 

. . 

. . . 
0.5 0 .I 0.6 
S.6 1.8 7.4 

181.0 74..5 235.5 

83.8 

The figures for notes in circulation are segregated according to the jurisdiction to which the 
note issue appertains. The items attributed to Ireland accordingly include: 

(a) All Consolidated Bank Notes: These notes are issued by ~he Currency Commission to its eight 
Shareholding Banks under the Currency Act of I927, their aggregate amount being fixed at £6 million; 

(b) Ireland's (i.e., territory known formerly as the Irish Free State) proportion of all Irish 
(private) bank notes which are still outstanding: These are notes issued by the private banks before 

May 6th, I929, since when they have been gradually replaced by the Consolidated Bank Notes. It is 
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believed that a substan'tial part of such private bank notes still outstanding represents "dead" notes 
(destroyed or lost and unlikely to return from circulation). 

The Currency Act of 1927, which terminated the private note issues of banks in the Irish Free 
State, did not affect the position of the private banks in Northern Ireland, where they continue to 
possess right of issue under the laws of the United Kingd,.,, 

See Couercic>L Bc>nks L913-1929, page 279; 1925-1933, page 207; 1929J193q, page 122; Noney and 
Banking 1935/36, Vol. II, page 181; 1936/3'1, Vol. II, page 148; 193'1/38, Vol. II, page 184; 1938/39, 
Vol, II, page 170, 

Sources: Currency Commission: 
BuLLetin. Irish !raae JournaL c>nd 

·rency and Credit: Reports (_1938). 

St<>t.-ents of the Lege>! Tender Note fund, Qvc>rterly Stc>tistica! 
Statistical BulLetin, Commission of Inquiry into Banking, Cur-
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ITALY 

Bank of Italy 

F.nd of: 1929 1934 !935 1936 1937 1938 1939 

AssETS. Lire (000, 000' s) 
I. Gold reserve. 5,!90 s, 811 3,027 3, 959 3,996 3,674 2,738 
2. Till money ... "198 292 862 767 631 467 801 
3. Foreign assets. 5, IS! 72 367 63 32 152 393 
4. Dbmestic bill holdings. 4,319 4,005 4,898 I, 267 2,544 3,704 4, 833 
s. Loans against public securities .. 1,800 2, 450 4,090 1,599 4,508 3,687 2,991 
6. Public securities held for own 

account . 1, 053 1, 385 1, 399 1,533 775 769 777 
7. Loans to Treasury . - - - 3,000 1,000 3, 000 9,000 

(a) Temporary - - - 1,000 1,000 1,000 1,000 
(b) On Treasury bills - - - 2,000 - 2,000 8,000 

8. Advances to !.R.I •. . . 851 1, 091 802 4, 708 4, 708 4, 708 4,708 
9. Claims on Government for gold de-

posited abroad. 1,813 I, 773. 1, 773 1, 773 1, 773 1, 773 1, 773 
10. Other assets. . 1, 900 I, 47 5 2,1S7 1, 755 1 485 1 664 1 603 
11. Total Balance-sheet 22,275 18,354 19,375 20,-t:M 21,452 23,598 29,617 

LIABILITIES. 

12. Paid-up capital . . . . 300 300 300 300 300 300 300 
13. Reserves. . 132 132 132 14 S9 liS I 185 
14. Notes· in circulation. . 16,774 13, 145 16,297 16, 525 17,468 18,955 I 24,432 
IS. Sight deposits. . 603 806 1,090 1, 431 1,46S 1, 721 ! 2,486 
16. Other deposits. . 2, 913 3,021 289 550 I 1, 011 1,194 978 

(a) Government. 1, ?89 2,747 .. 21 I 842 854 487 
(b) Other . . 1,124 274 285 52• 389 340 491 

17. Other liabilities . I, 553 950 1,267 1,604 1,149 1' 313 1, 236 

Discount rate (1-) 1 7 4 5 ~ 4~ 4'~ 4'~ 

1
Date ot last change: Yay 18th. 1936. 

Bank of Italy. 

The publication of periodic returns has been suspended since October 20th, 1935; that of the annual 
balance-sheets since 1940. Gold: Valued, up to October 5th, 1936, at the rate of 1 lira= 0.07919 
gramme of fine gold; subsequently at 0.04677 gramme. Doaestic bi!! holdings: Discounts as from june 
30th, 1936, are limited to the credit institutions which are subject to the control of the Banking 
Inspectorate; private discounts have been liquidated. Loans to the 1reasury: As authorised by Article 
21 of the Decree of December 31st, 1936. idvances to the "Istituto Per !a Ricostruzione Industria !e": 
Amounts advanced in 1929 to the ftlstituto di Liquidazioni", founded in 1926 to take over from the 
"Sezione autonoma del Consorz.ioperSovvenzioni su valori industriale" the frozen assets of the "Banco 
di Scontoft and other institutions; amounts advanced since 1933 are to the ftlstituto per la Ricostruzione 
lndustrialeft set up in 1933, the second section ofwhich (ftSezione Smobilizzift) took over the accounts 
of the ftlstituto diLiquidazioni ft and the industrial participations of credit institutions. The amounts 
shown represent mainly advances to these latter institutions. C!ai•s on Goven.,.ent for go !d def>osi ted 
abroad: This item, described in the original statement as ftoro depositato all' estero dovuto dallo 
Statoft, represents claims o~ the Government for gold deposited in London during the negotiations for 
War loans in 1915-1918. Notes in circulation: The amounts shown do not include 80 million lire of 
Government notes in circulation at the end of 1929 and subsequently withdrawn, nor do they include the 
new Government notes issued since 1935. Other dePosits: Govern•ent: Sight deposits of the Treasury 
and, since 1930, depositsofthe Public Debt Amortisation Office (in 1939). Other: Fixed deposits on 
Treasury and other account. 

Commercial Banks. 
Two separate Summary Balance-sheets are given: 

I. Table I is based on the official statistics in the ftSollettino ~!ensile dl Statistica dell' 
Istituto Centrale de Statisticaft. The statistics cover ordinary joint-stock banks and financial com
panies. They do not, however, present a complete balance-sheet. The balance-.;heet totals in this 
Table do not, therefore, coincide with the totals of the items given. The publication of banking 
statistics was suspended in 1939. 

2. Table II summarises the annual balance-sheets of three big commercial banks (~anco dl Roma", 
"Credito Italianoft and ftBanca Commerciale Italianaft). 
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Table I.-Commercial Banks. 

End of: 1929 1933 1934 1935 1936 1937 1938 

Number of Banks 337 223 211 205 188 182 177 

SUMMARY BALANCE-SHEET Lire (000, 000' s) 
AssETs. 

I. Cash. 1,174 1,206 1,144 I, 105 I, 251 1,307 I, 525 
(a) Gold, silver and small coins. 
(b) Inland notes and balances with 

Centul Bank. 
2; Other Items of a Cash Nature. 1,805 1,040 3,960 3,627 4,098 4,086 3,798 
3. Bills discounted and bought 14,875 14, 3 84 11,476 11, 151 10,314 10,611 11,333 

(a) Treasury bills. 
(b) Commercial bills, Inland. 
(c) Commercial bills, Foreign 

4,110 4. Investments and Securities. 4,437 3,531 3,472 3,498 3,361 3,565 
(a) Government. 
(b) Other 

5. Participations. I, 122 583 488 434 437 416 388 
6. Due from Banks {Correspondents) 7,997 6, 367 5,289 5,241 5,710 5,961 6, 370 

(a) At home 
(b) Abroad. 

7. Loans and Advances. 6, 188 3,688 3, 315 2,736 2,789 3, 15~ 3,762 
(a) On current account. 
(b) Other 

8. Cover for Acceptances 
9. Premises, etc •. 

10. Sundry Assets hl38 706 731 630 896 764 717 
II. Total Balance-sheet 44 777 34,960 33,047 31,110 31,548 34,000 31';,226 

LIABILITIES. 
12. Capital paid up 3,411 2,840 2,185 2,642 2, 511 2, 5 36 2,515 
13. Reserve Funds I, 218 I, 253 599 595 624 680 717 
14. Profit and Loss, etc. - - - - - - -
IS. Oteques and Drafts, etc., in cir-

culation. 115 555 523 621 699 839 833 
16. Due to Banks (Correspondents) 19, 919 IS, 479 13,642 12,486 14,224 14,243 14,329 

(a) At home 
(b) Abroad. 

17. Deposits. 11, 200 8,874 9,861 9,777 9,503 10,913 11,634 
(a) Current accounts and sight de-

posits. 
(b) Savings accounts. 
(c) Time or fixed deposits. 
(d) Other deposits. 

18. Rediscounts and Other borrowings. - - - - - - -19. Acceptan"ces and Endorsements. 1,566 418 436 45 68 501 427 
20. Sundry Liabilities. 1,056 689 597 497 779 659 602 
21. Guarantees. I, 569 842 691 588 612 747 728 

The following notes show the detailed composition of the 
in Table I. 

statistics of the COfliD.ercial banks included 

3. BiLLs discounted and bought. 1929 1933 1934 193& 1936 1937 1938 

Lire (ODD. DOD's) 
Bill portfolio. 13,390 12,370 9,514 9,115 9,195 9, 927 I O, 251 
Rediscounts I, 485 2, 014 I, 962 I, 976 519 684 1,076 

Total. 14,875 14, 384 11,476 11,151 10,314 10,611 11,333 

7. Loans and Advances. 1929 19 33 1934 1936 193A 19 37 1938 
Lire (OOO,OOO's) 

Total. 6,188 3, 688 3, 315 2,736 2, 789 3,756 3,762 
Of which: Current-account loans. 2,336 1~707 1,989 1,722 1,423 1,1584 1. 211 

Contango loans . . 3,1591 1,618 1,081 739 1. 118 1,0915 1, 0159 

IO.Sund~y Assets. 19 29 1933 19 34 19315 1936 19 37 1938 
Lire (000, 000' a) 

Agrarian current accounts 10 I I 6 7 
Inter-branch accounts 11 128 105 731 629 896 158 710 

Total. r,I38 706 731 630 896 764 717 
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Table 11.-Commercial Banks. 

End of: 

Number of Banks 

SUMMARY BALANCE-SHEET. 
AsSETS. 

I. Cash. 
(a) Gold, silver and small coins. 
(b) Inland notes and balances with Central 

Bank. 
2, Other Items of a Cash Nature. 
3, Bills discounted and bought 

(a) Treasury bills. 
(b) Commercial bills, Inland. 
(c) Commercial bills, Foreign 

4. Investments and Securities. 
(a) Government. 
(b) Other 

5. Participations. • 
6, Due from Banks (Correspondents) 

(a) At home 
(b) Abroad. • •• 

7, Loans and Advances. 

8. 
9. 

10. 
II. 

(a) On current account. 
(b) Other • 
Cover for Acceptances ••• 
Premises, etc. • • • 
Sundry Assets 
Total Balance-sheet 

LIABILITIES. 

Capital paid up 
Reserve Funds 
Profit and Loss, etc. 

I2. 
13. 
I4. 
IS. 
16. 

Cheques and ~afts, etc., in circulationw 
Due to Banks (Correspondents) 
(a) At home 
(b) Abroad. 

I7. Deposits. • 
(a) CUrrent accounts and sight deposits 

I8. 
I9. 
20. 

(b) Savings accounts. • . 
(c) Time or fixed deposits. • 
(d) Other deposits. 
Rediscounts and Other Borrowings. 
Acceptances and Endorsements. 
Sundry Liabilities. 

17. Deposits. 

Deposits. 
Rediscounts 
Borrowings. 

Total. 

20, Sundry LiabiLities. 

Agrarian current accounts 
Inter-branch accounts 

Total. 

1929 

9,703 
550 
947 

II, 200 

1929 

20 
I 036 
I, OS 6 

I929 1932 I937 1938 I939 I940 

3 
. 

3 3 3 3 3 

Lire (000, 000' s) 

I,373.8 1,43I.3 I,767.0 1,961.6 2,537.7 2,635.7 

7,351.6 9,605.5 10,632.6 IO,I38.7 I0,49I.S 12,812.I 

I,069.2 I,l48.9 I,II0.7 I,608.6 1,753.3 I,S42.8 

838 .s 473.1 355.9 325.4 271.0 251.6 

8,087.8 6,429.1 6,256.2 6,322.8 7,084.4 8,139.8 
6,648.2 

1,439.6 

380.4 
114.I 

5,826.4 

602.7 

232.7 
I25.4 

5,903.6 

352.6 

446.6 
319.0 

6,014.9 

307.9 

370.9 
318.6 

6,751.7 

332.7 

136.0 
330.4 

7,559.2 

580 .. 6 

I6.3 
331.6 

19,215.4 19,446.0 20,888.0 21,046.6 22,604.3 25,729.9 

1,254.9 
820.0 
220.4 
soo.s 

I, 400.0 
942.0 
I32.6 
421.6 

I,400.0 
306.I 

87.7 
705.1 

I,400.0 
311.1 

95.4 
704.8 

I,400.0 
319.0 
I09.1 

I, 016.8 

I,SOO.O 
334.7 
119.I 

I,l27.5 

IS,285.6 I6,08S.S I7,908.9 I8,127.6 I9,576.4 22,539.I 
13,637.2 14,411.8 13,082.1 14,455.9 15,431.8 17,301.6 

1,648.4 1,673.7 4,826.8 3,671.7 4,144.6 5,237.5 

I,079.9 
54.I 

1933 

8,205 
405 
264 

8,874 

1933 

3 
686 
689 

394.6 
69.7 

1934 

Llre 

8,447 
I, 234 

180 
9,86I 

1934 

446.5 
33.1 

370.9 
36.! 

1935 1936 

(000,000' s) 

8, I65 9,I92 
I,S33 242 

79 69 
9, 777 9, 503 

1935 1936 

Lire (OOO,OOO's) 

597 497 
597 497 

2 
777 
779 

I36.0 
47.0 

1937 

9,8IS 
988 
110 

I0,9I3 

19 37 

659 
659 

I6.3 
93.2 

1938 

10,125 
776 
I33 

11,634 

20 
582 
602 

See OouerciaL Banl<s 1913-1929, page I76; 1925-1933, page I38; 1929-193ij, page 65; lfoney and Banking 
1935/36, Vol. II, page II6; 1936/37; Vol. II, page 93; 1937/38, Vol. II, page II4; 1938/39, Vol. II, 
page I08, 

Sources: Bank of Italy: Periodical statements, annual reports. BoUettino lfensile di Statistica 
de U' Istituto CentraLe di Statistica. Annual reports of commercial banks. 
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End of: 

AsSETS. 

I. Gold. 
2. Foreign Exchange Fund 
3. Subsidiary coin . 
4. Cash items on Government account. 
s. Deposits with other banks 
6 • .Foreign agencies accounts 
7. Other agencies accounts 
8. Advances on foreign bills 
9. Bills discounted. 

Of which: According to Law No. 55 
of 1927 . 

1 o. Advances to Government. 
11. GOvernment securities 
12. Other assets. 
13. Total Balance~sheet . . 

LIABILITIES. 
14. Capital paid up • 
IS. Reserve 
16. Notes in circulation. 
17. Remittances . . 
18. CUrrent accounts. . 
19. Government deposits 

(a) On current account. 
(b) Other 

20. Reserve for settlement of bills 
discounted under uwNo. H of 1927. 

21. Other liabilities 

Discount rate ('/o)l. . 
1nate ot last change: April 7th, 1936. 
•rncludtng unspecified •Foreign accounts•. 

JAPAN 

Bank of Japan. 

1929 1936 1937 

Yen 
I, 072 548 801 

- - -
37 29 24 
50 11 13 
37 32 27 

241 51 52 
30 33 57 
30 159 163 

650 586 465 

••• 472 408 

22 186 3 
222 829 1, 387 

5 21 21 
2.396 2,485 3,013 

37 45 45 
92 115 116 

1,642 I, 866 2,305 
11 3 8 

141 129 132 
392 216 292 

105 188 

111 104 

- 4 5 
81 107 110 

5.48 3.29 3.29 

Bank of Japan. 

1938 1939 1940 1941 

(000, 000' s) 
SOl SOl SOl 525" 
300 300 300 300 

46 35 IS 25 
34 76 122 85 
30 30 30 29 
55 52 64 465 

110 198 289 
51 255 143 52 

457 810 676 852 

372 332 289 ••• 
3 3 3 2 

1,841 2, 417 3,949 5,340 
34 33 34 37 

3,462 4,710 6,126 7,712 

45 45 45 45 
117 118 121 126 

2, 755 3, 679 4,777 5, 979 
4 7 6 5 

131 162 229 445 
286 547 738 794 

31 37 

2 •• 010 

5 6 6 7 
119 146 204 311 

3.29 3.29 3.29 3.29 

Gold: Valued up to August 25th, 1937, at the rate of I yen= 0.75 gramme of fine gold, thereafter 
at 0.29 gramme. foreign Exchange fund: Amount of gold reserve released on July 23rd, 1938, for shi~ 
ment abroad to establish a revolving foreign exchange credit. The Fund was liquidated in February 
1942. Subsidiary coin: Including, in addition to silver, nickel and copper coins, small amounts of 
silver bullion (14,544 yen since 1937). Bills discounted: Including, in addition to ordinary dis
counts, special discounts authorised by the Government in April 1927 with a view to acconmodating 
credit institutions experiencing difficulties. Advances to the Government: The outstanding amount 
was highest in August 1937 (233 millions), after which it was reduced by the profit accruing from the 
revaluation of the gold reserve. Other assets: Including "suspense payments" amounting to 4.4, IS .0, 
11.4, 13.4 and 14.8 million yen in 1937~1941. Notes in circulation: The fiduciary note issue, amount~ 
ing to 120 millioninl9.91 was increased on July 1st, 1932, to 1,000 million, on April 1st, 1938, to 
1, 700 million, on April 1st, 1939, to 2,200 million and on April 1st, 1941, to 4, 700 million yen. 
Government deposits: The division into "current account" and "other" is not given in the 1940 annual 
report; however, in the statement for the last week of December 1940, "current accounts" amounted to 
422 million, and "other" to708 million yen. Other liabilities: Including "suspense receipts" amounting 
to 74.5, 79.6, 99.1, 136.9 and 231.0 million yen in 1937-1941. 

Commercial Banks. 

In the absence of complete end~of~year balance~sheets, the available banking statistics are sum~ 
marised in the adjoining table cover~ng: 

1. Ordinary Banks: This group represents the COIIII•ercial banks proper and covers approximately 
the same institutions as those included in the end-of~year accounts in the Summary Balance~sheets 
published in the previous editions of this volume. 

2. Special Banks: This group includes the following semi-public i[\stitutions: the Yokohama Specie 
Bank, the Hypothec Bank of Japan, the Industrial Bank of Japan, the Bank of Taiwan, the Bank of Chosen, 
the Chosen Industrial Bank, theHokkaido Colonial Bank and 19 "agricultural-and~industrial" banks, while 
excluding the Bank of Japan. Most of these banks raise their funds largely through the issue of debentures. 
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Commercial Banks. 

Ordinary Banks 

Balance 
Govern- Other Sight deposits 

•1 th Dis- Call 
End ot Cash other 

1 
counts Advances loans 

a en t seeurt-
bonds t les 

Special 
banks Current 

current 
1 2 3 4 • 6 7 8 • 

Yen (000, 000' s) 
1936. 683 331 I 61 ~60 I 2,560 2,235 1,336 2,094 
1937. 862 354 1, 247 6,465 490 2,500 2,146 1, 770 2, 443 
1938. 1, 038 418 1,342 7,374 437 3, 634 2,489 2,324 3, 015 
1939. 1, 688 468 1,783 9,369 523 4,618 3,173 3,458 4,225 
1940. 1,822 540 1,517 12,037 708 5, 951 3, 667 4,029 5,269 
1941 2 1 044 509 1,257 12 256 569 7, 562 4,428 3, 643 5,775 

Special Banks Savings Banks 

End or Govern 
Loans 

Other ••• Govern- Other Govern-
•ent securt-

dis-
Deposits •ent sec uri- Loans De pos 1 t •ent 

bonds ties counts 
bonds ties bonds 

13 14 10 16 17 18 19 20 21 

Yen (OOO,OOO's) 
1936. 387 397 2,585 1,148 1,016 508 239 1, 843 360 
1937. 342 379 3,046 1,277 1,145 624 253 2,117 238 
1938. 708 390 3, 254 1,473 1,424 793 253 2,571 256 
1939. 1, 082 473 3,610 1,935 1,873 1, 090 276 3,363 277 
1940. . 1, 084 238 4,496 2,348 2,583 1,419 322 4,453 327 
19412 1 . <l~3 281 4 631 2 735 3 020 1 609 324 5 080 343 

Treasury Deposit Bureau 
Total Total 

End or 
Depos 1 ts of' Government Other 3 

Gove rnaen t ott:aer Post Otf'tce Bonds Securities 
bonds securities 

Advances Savings (6+13+17 C7+t4+ts 
Bank +21+25) + 22+26) 

20 26 27 28 

Yen (000, 000' s) 
1936. I, 910 1,809 739 3,529 6,233 5,725 
1937. 2,248 1, 792 818 3,905 6,473 5,538 
1938. 3,177 1,812 730 4,715 9,199 6,128 
1939. 4,674 1, 909 840 6,083 12,524 7,390 
1940. . 6,465 2,466 819 8,148 16,416 8, 524 
19412 7,418 2, 839 803 9,548 19,806 9,962 
1presu•ably including deposits with the Central Bank~ 
2 
July~ 

135 

Tt•e Other Total 
de post ts de post ts deposits 

10 11 12 

6, 301 1' 201 10,932 
6,855 1,284 12,352 
8,333 1, 401 15' 073 

10,248 1, 863 19,794 
12' 513 2,578 24,389 
13,966 2, 370 25' 15 4 

Trust Companies 

Other 
seeurl- Loans Deposits 

ties 
22 23 24 

776 985 1, 842 
597 1' 115 1,8~5 

644 1,257 2,045 
745 1, 479 2,323 
734 1,693 2,603 
805 I 791 2,887 

Total 
DiseoWJts, Total 
Loans and Deposits 

Advances (12+16+20 
(3+4+5+15 +24+28) 
+ 19+21+27) 

11,208 19,294 
13,434 21,516 
14,647 25,877 
17,880 33,498 
21,592 41, 941 
21,631 46,004 

3 Froa particulars available tor the •ordinary• banks and the Treasury Deposit Bureau, it would appear that these 
•other securities• represent to a very large extent bonds or local Governaents and debentures or the •f';pecial• banks~ 

3. Savings Banks: Excluding Post Office Savings Bank, for the deposits of which see under '"Treasury 
Deposit Bureau". 

4. treasury Deposit Bureau: This institution, which is attached to the Japanese Ministry of Finance, 
invests the deposits received by the Post Office Savings Bank from the public. 

See OoM~ercia! Banks 1929-193~. page 196; Money and Banking 1935/35, Vol. II, page 122; 1935/37, 
Vol. II, page 96; 1937/38, Vol. II, page 118; 1938/39, Vol. 11, page 112. 

Sources: Bank of Japan: Periodic returns and annual reports; Orienta! Econoaist; Monthly Oircu
!ar of the Mitsubishi Economic Research Bureau. 
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LATVIA 

Bank of Latvia. 

End of: 

AsSETS, 

I, Gold . . .. 
2. Treasury notes and subsidiary coin . . 
3, Foreign exchange . 

(a} Balances abroad and foreign currencies 
(b) Foreign bills discounted . 

4. Domestic bills discounted. 
s. Loans and advances 
6, Bonds. . . 
7. Other assets . 
8. Total Ealance-sheet. 

LIABILITIES. 

9. Capital. . 
10, Reserve Fund . 
II, Notes in circulation . 
12. Deposit accounts . 

(a) Government deposits. 
(b) Current accounts in national currency. 
(c) CUrrent accounts in foreign currency 
( ri) Savings accounts 
(e) Fixed deposits . 

13. Other liabilities. 

Discount rate (%) 1 

1
nate ot last change: February 17th, 1940. 

2 July 29th. 

•rncludtng postal cheques: 0.7 •tilton tats. 

. 
. 

. 

. 

1929 

23.9 
19.1' 
56.2 
49.5 

6,7 

60.1 
80.8 

8.1 
3.5 

251.7 

17.0 
7.2 

48.5 
170.3 
93.7 

59.1 

2,1 

11.2 

4.2 

8.7 

6 

Bank of Latvia. 

1935 

46.4 
25.4 
7.3 
7.3 

-
22.4 
91.4 

9.6 
10 .s 

213.0 

20.8 
5.2 

38.1 
146.4 
33.5 

90.5 

1.9 

17.5 

3.0 

2.5 

S'h 

1936 1937 1938 1939 19402 

Lats (000, 000' s) 

77.4 76.4 87.7 71.1 71.5 
26.0 21.8 21.4 17 .o 8.9 
27.6 44.2 37.9 36.9 29.2 
27.5 44.0 37.8 36.9 29.2 

0.1 0.2 0.1 - -
21.8 19.6 49.4 60.2 88.1 
99.1 119.0 liS .0 157.2 145.9 
11.2 12.3 20.6 25,0 
8.1 25.6 15.9 7.9 36.4 

271.2 318.9 347.9 375.3 380.0 

21.2 21.6 22.4 23.2 24.7 
5.4 s.s 5,8 6.1 6.7 

42.2 62.9 80.6 107.6 123,3 
200.4 205.4 220.2 210.1 204.5 

60.7 54.8 61.0 65.3 64.7 

11.5.5 125.0 134.1 124.2} 122.1 

4.3 3.4 1.6 1.0 

16.5 18.8 18.4 14.9 } 17.7 
3.4 3.9 5,1 4.7 

2.0 23.5 18.9 28.3 I 20.8 

s s s 4'}. s 

At the beginning of October 1936 when the gold basis was abandoned and the lat was linked to 
sterling at the old rate of 2S .22 lats = £1 implying a devaluation of some 4~, the book value in lats 
of the Bank's goldandforeign exchange reserve was written up accordingly. While the gold parity of 
the lat remained legally undetermined, the gold reserve was booked in term3 of paper lats on the basis 
of the fixed sterling rate up to the outbreak of the war, In September 1939, the !at was linked to 
the U. S. dollar at the fixed rate of 5,4 lats = $1. 

Commercial Banks. 

Commercial banking statistics are not available for recent years in greater detail than is shown 
in Part 1. For figures relating to earlier years, see preceding editions of this volume, e.g., 
Commercial Banks 1925-1933, page 146; 1929•193ij, page 72; Honey anri Banking 1935/38, Vol. II, page 
128; 1938/37, Vol, II, page 101; 1937/38, Vol. II, page 125; 1938/39, Vol. II, page 118, 

Sources: Bank of Latvia: Annual reports and periodic returns. Official Nonthly Bulletin of 
Statistics. 



LITHUANIA 

Bank of Lithuania. 

End of: 1929 1935 

AsSETS. 

1. Gold reserve 1 . . . 35.1 36.1 
2. Silver and other coins. . . 5.4 5.2 
3, Foreign notes and bills . . . 78.5 17.6 
4. Domestic bills. . . . { 83.3 
s. Advances. 84.1 12.0 . . . 
6. Securities. . . . . . . - 7.3 
7. Other assets. . . . 13 .2 9.4 
8. Total Balance-sheet . . . 216.3 170.9 

LIABILITIES. 

9, Capital . . . . . 12.0 12.0 
10. Reserve Fund. . . . . . 1.4 2.3 
11. Notes in circulation. . . . . . . . . 94.8 103.5 
12. Current accounts. . . . . . 

99.6 { 
25.8 

13 Deposits. . . . . . . 20.0 
14. Other liabilities 8.5 7.3 

Discount rate (~) 2. . . . . 7 6 

1Valued at the legal parity (1 lttas = 0.15046 gra••• ot tine gold) 
2nate ot last change: July 15th, 1939· 
3

.A.uguat 31st. 

Commercial Banks. 
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1936 1937 193 8 1939 19403 

Lit as (000, ooo• s) 

73.1 79.0 64.7 53.0 66.7 
7.7 13.0 17.2 5.9 8.2 
9.6 5.5 4.9 6.6 11.4 

86.2 98.7 100.2 137.1 144.7 
13.6 17.1 20.5 25.9 37.3 
6.1 3.8 6.7 18.2 18.2 

12.8 12.5 10.5 36.8 57.1 
209.1 229.6 224.7 283.5 343.6 

12.0 12.0 12.0 12.0 12.0 
2.4 2.5 2.6 2.7 2.9 

110.3 116.6 141.7 165.9 186.6 
41.5 59.0 42.2 51.0 100.9 
36.5 32.8 19.7 31.1 10.1 
6.4 6.7 6.5 20.8 31.1 

5% 5% s 6 6 

Commercial banking statistics arc not available for recent years in greater detail than is shown 
in Part 1. For figures relating to earlier years, sec preceding editions of this volume, e.g., 
Co.mercial Hanks 1925-1933, page 154; 1929-193ij, page 76; Honey and Banking 1935/36, Vol. II, page 
132; 1936/37, Vol. II, page 105; 1937/38, Vol. II, page 129; 1938/39, Vol. II, page 122. 

Sources: Bank of Lithuania: Annual reports, Quarterly Bulletin and fortnightly returns. Central 
Bureau of Statistics: Honthly Bulletin. 
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MEXICO 

Bank of Mexico. 

End of: I929 1936 I937 193 8 I939 

Assns. Pesos (000, 000' s) 
I. Metallic reserve! . . . 33.7 324.5 194.9 
2. Foreign exchange. . . I9.6 36.2 I8.6 
3. Sight claims and balances due from banks. IO.O 8.8 &.5 
4. Loans and discounts . S7 .6 90.9 125.1 . 

(a) Banks . 9.7 13.8 1St. 4 

(b) Discounts . - 61S. 9 37.2 

(c) Other loans 47.9 11.2 36.5 

5. Advances to the Government. 4.6 - 89.3 
6. Inves\...tents 6.3 33.4 51.4 
7. Other assets. 5.9 3.0 3.4 
B. Total Balance-sheet . 137-7 496.8 491.2 

LIABILITIES. 

9. Capital paid up . 66.8 34.3 36.1 
I 0. Reserve funds . 4.9 1.4 2.2 
11. Provision and Stabilisation Funds . - 38.5 30.5 
12. Notes in circulation. . . 2.7 I76.1 202.0 
13. Monetary certificates in circulation. - 94.0 84.9 
14, Deposits. . . . . 53.4 112.0 111,2 

(a) Government. . 11.7 - -
(b) Banks . . . 1.9 - -
(c) Sight deposits. . . 39.0 112.0 86.9 

(d.) Time deposits . 0.8 - -
(e) Other deposits. . - - 24.3 

IS. Deposits in foreign currencies. - 36.2 18.6 
I6, Other liabilities 9.9 4.3 5.7 

Discount rate ('!>) 2. . 3 
1For •ore co•plete 1nfor•ation on the gold reserve, see note tn the text. 
2

nate ot last change: March 20th, 1942. (40%). 

Bank of Mexico. 

200.4 179.9 
IS .5 14.6 
11.7 13.0 
97.8 108.7 
20 .t 16.3 

68.1 84.3 

9.6 8.1 

118.2 118.2 
50.9 133 .I 
3.2 3.7 

497.7 571.2 

36.4 36.8 
7.9 ll.O 

27.5 25.I 

296.5 373.0 
107.6 101.5 

- -- -
107.6 101.5 

- -- -
IS .5 14.6 
6,3 9.2 

3 3 

I940 194I 

169.1 220.9 
14.2 22.6 
14.4 20.4 
96.3 I00.4 

3.3 10.9 

'70.2 73.4 

22.8 16.1 

- -
432.4 512.8 

6.2 7.6 
732.6 884.7 

37.2 41.6 
I2.6 } 42.0 28.4 

420.7 563.1 
205.9 198.0 

- -- -
205.9 198.0 

- -
- -

I4.2 22.6 
13.6 17.4 

3 4 

O..ing to changes made by the Bank of Mexico in the fonu of its Balance-sheet, the figures for 
1929 are not strictly comparable with those fori936-I941. MetaLLic reserve: This item includes gold 
and silver bullion and coin. Between April 27th, 1935, and December 28th, 1938, the gold and silver 
were valued on the basis of $0J.S,)I = 3.60 pesos and thereafter at 4.99 pesos. In terms of the old 
gold content ~f the peso (0.75 gramme of fine gold), the value of the gold reserve at the end of the 
years I929andi936-I94Iwasas follows (millions of pesos): 14.5, 54.8, 28.4, 34.1, 37.8, 56.2, 55.7, 
Advances to the Govern!llent: The balance of the Treasury was liquidated on November 22nd, 1940; 
simultaneously the Bank was authorised to increase its portfolio of Government securities (item 6). 
MetaLLic coins: In addition to the notes and silver certificates, the monetary circulation consists 
of silver coins amounting at the end of the years 1936-I941 to 184, 218, 273, 278, 331 and 308 million 
pesos (see Part I, Table I). 

Commercial Banks. 

The figures for I935-1937 are not fully comparable to those for subsequent years because of the 
changes in the presentation of the banking statistics in 1938. 

The Summary Balance-sheet includes all private credit institutions in the country, Their number 
is not stated. 

I, Cash. 
Composition of the metallic cash holdings: 1935 1936 1937 1938 1939 1940 1941 

Pes OS (ooo,ooo•s) 
Gold. . . 3.B 3.3 2.9 3.5 7.2 4.2 3.9 
Silver and small coins. 45.5 46.0 46.9 51.6 47.7 84.7 67.2 

Total. 49.3 49.3 49.8 SS ,I 54.9 88.9 71.1 



MEXICO 

Commercial Banks. 

End of: 1935 

Number of Banks . . . . . 
SUMMARY BALANCE-SHEEL 

AssBrs. 
I. Cash. . . . . 84.0 

(a) Gold, silver and small coins. . 49.3 

(b) Bank notes, State notes and balances with 
Central Bank, • • • • • . . 34.7 

2. Other Items of a Cash Nature. 13.6 
3. Bills discounted and bought . . . . 66.6 

(a) Government bills. . . . 
(b) Commercial bills, Inland. . . . 
(c) Commercial bills, Foreign . . 

4. Investments and Securities. . . . 17.2 
(a) Government. . . . 
(b) Other . . . . 

5. Participations. . . . -
6. Due from Banks (Correspondents) . . . . 58.4 

(a) At home . . . . . . . 7.9 
(b) Abroad. . . . . . . . 50.5 

7. Loans and Advances. . . 193.8 
(a) Q, current account. . . 153.5 
(b) Other . . . . . . 40.3 

8. Cover for Acceptances . -
9. Premises, etc. . . . 22.1 

10. Sundry Assets . . . . . 43.7 
11. Total Balance-sheet . . . 499.4 

LIABILITIJ!S. 
12. Capital paid up . . . . . . . 66.2 
13. Reserve Funds . . . . . 20.0 
14. Profit and Loss, etc. . . . . -
IS. Notes in circulation. . . -
16. Cheques and Drafts, etc., in circulation. IS .8 
17. Due to Banks (Correspondents) . . 23.7 

(a) At home . . . . 18.6 

(b) Abroad. . . . . . . 7.1 
18. Deposits. . . . . . . 297.0 

(a) Current accounts and sight deposits 233.8 

(b) Savings accounts. . . . . . . 20.8 

(c) Time deposits . . 42.4 
(d) Other deposits. . . . -

19. Rediscounts and Other Borrowings. . 34.1 
20. Acceptances . . . -
21. Sundry Liabilities. . . . . . 42.6 

3. Discounts. 
Including bills in course of collection. 

4 and 5. InvestMents and Secu~ities; Pa~ticipations. 

Approved securities 
Other investments • 

Total. 

6. Due t~oa Banks (Oo~~espondents). 

.. 
1935 

4.8 
12.4 
17.2 

1935 

Inter-bank deposits • • • • • 6.7 

1936 

9S.1 
49.3 

46.4 

13.9 
93 .0 . 

21.0 

-
38 .o 
13.4 

24.6 

219 .I 
174.2 

44.9 

-
23 .I 
56 6 

IS60.4 

65.6 
34.5 
-
-

18.5 
32.4 
22.4 

to.o 
312.1 
241.3 

26.5 

44.3 

-
51.3 
-

46.0 

1936 

6.2 
14.8 
21.0 

1938 

10.8 

139 

1937 1938 1939 1940 1941 

Pesos (000, 000' s) 

91.2 114.4 116.1 250.2 218.5 
49.8 66.1 54.9 88.9 71 .. 1 

41.4 59.3 61,.2 161.3 147 .... 

11.9 IS .3 18.3 23.4 37.2 
98.4 101.1 164.6 192.5 262.9 

68,.6 110.5 139.4 196.0 

8.4 10.9 9.8 18.6 

26.1 43.2 43.3 48.3 

27.9 22.7 26 .I 33.9 54.1 
- - - -. 22.7 26,.1 33.9 54.1 

- - - - -
22.1 30.8 32.8 42.3 ss .4 
9.2 11.1 20,.5 29.6 38.5 

12.9 19.7 12.3 12.7 16 .. 9 

235.3 186.7 241.4 231.2 313.2 
182.8 119.0 17 5. 5 171.2 243.3 

52.5 67.7 65.9 60.0 69.9 

- - - - -
25.0 26.7 28.0 23.4 31.3 
9S.7 109.6 131.0 109.3 17 4 .I 

607.5 607.3 758·3 906.2 1,146.7 

69.4 66.6 72.3 72.1 91.0 
74.2 77.4 86.7 98.2 113.7 
- - - - -
- - - - -

13.8 19.6 22.4 29.7 27.3 
33.4 51.9 73.3 84.2 106.8 
21.8 28.0 41.,5 48.6 75.7 

11.6 23.9 31.8 35.6 31.1 

321.3 292.9 379.0 509.6 621.2 
222.6 223.0 302.2 431.3 516.3 

:u. 1 31.3 35~4 35.0 44.3 

65.8 30.3 34.3 38.1 47.0 

- 8.3 7.2 6.2 13.6 

23.3 14.8 16.7 7.8 16.7 
- - - - -

72.1 84.1 107.9 104.6 170.0 

1937 1938 1939 1940 1941 
Pesos (000 • 000' a) 

8.8 
19 .I 
27.9 22.7 26.1 33.9 5 4.1 

1937 1938 1939 1940 1941 
Pesos (OOO,OOO'a) 

6.4 8.4 16.9 25.8 34.2 
2.6 2.8 2.7 3.6 3 .8 4.3 

13.4 9.2 11.1 20.5 29.6 38.5 
Balances due from banks. • • • --'1'-'.~2=-----:7"'~-7'7--:-7-'+--="==--:-=!..:.!~.....,.=~-

Total. • • • . • 7. 9 
The sums shown under (b) are officially described as "assets held in foreign banks". 
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7. Loans and Advances. 
The sums given under (a) are as follows: 

1935 1936 1937 1938 1939 1940 1941 

on current account. 
Against collateral. 
To Federal Government 

Total (a). 

The sums given under (b) are as follows: 

Promotion loans 
Sundry debtors. 
Other loans 

Total (b). 

10, Sundry Assets. 

Mortgage loans. 
Miscellaneous 

Total. 

12 and 13, Capital and ~eserves. 

14.2 
139.3 

1S3 .s 

12.0 
17.9 
10.4 
40.3 

16.1 
158.1 

174.2 

11 ~3 
23.3 
10.3 
44.9 

1935 1936 

22.0 
21.7 
43.7 

21.7 
34.9 
56,6 

Pesos 

19.3 
163.5 

182.8 

10.9 
31.8 
9.8 

52.5 

(000 f 000 I 8) 

2S .4 38.3 
93 .6 137 .2 

119.0 17S.S 

5.9 
61.8 

67.7 

6.6 
59.3 

65,9 

1937 1938 1939 

Pesos 

26.1 
69.6 
9S. 7 

(000,-000'a) 

16.3 20.3 
93.3 110.7 

109.6 J31.0 

18.0 
153.2 

171.2 

9.3 
so. 7 

60.0 

1940 

21.9 
137.3 
159.2 

For foreign banks, only the capital assigned to the branches in Mexico.is included. 

16, Cheques and Drafts, etc., in circulation, 

Cheques 
Cash bonds. 

18. Deposits. 

Total. 

(a) Current accounts and sight deposits 
Deposits up to thirty-one days. 
Other deposits. 
Sundry creditors. 

(b) Savings accounts. 
(c) rise deposits 

Deposits at more than thirty-one days 
Sight and time accounts not subject to cover. 

(d) Other deposits. 
Total. 

21. Sundry Liabilities. 

Mortgage bonds. • 
Miscellaneous liabilities 

Total. • 

1935 1936 

8.9 
6.9 

1S .8 

19315 

233 .8 
199,8 

21.1 

12.9 

20.8 
42.4 
20.7 

21.7 

10.7 
7.8 

18.5 

1936 

241.3 
216.15 

7.1 
17,7 

26.5 
44.3 
26,1 

18.2 

297.0 312.1 

19315 

11.3 
31.3 
42.6 

1936 

11.0 
35.0 
46.0 

1937 

Pesos 

6.4 
7.4 

13.8 

1938 1939 
(OOO,OOO'a) 

7.7 10.6 
11,9 11.8 
19.6 22.4 

1937 1938 1939 

Pesos (000,000 1 &) 

1940 

1S .o 
14.7 
29.7 

1940 

222.6 223.0 302.2 431.3 
197 • IS} 

9.3 213.6 

115.8 9,4 

33.1 31.3 
6S .6 30.3 
29.8 20.4 

315,8 9.9 

8.3 
321.3 292.9 

1938 

289.4 

12.8 

35.4 
34.2 

420,0 

11.3 

35.0 
38.1 

22.9 32.0 

11.3 6.1 

7 2 s .2 
379.0 509.6 

1939 1940 1937 

Pesos 

10.9 
61.2 

(000, 000 '•) 

10,6 10.1 
73.5 97.8 

9.6 
9S .0 

72.1 84.1 107.9 104,6 

28.8 
214.5 

243.3 

19.1 
50.8 

69.9 

1941 

24.6 
200.3 
224.9 

1941 

14,1 
13.2 
27.3 

1941 

516.3 

496,9 

19,4 

44.3 
47.0 
42.1 

4.9 

13.6 
621.2 

1941 

8.7 
161.3 
170.0 

The miscellaneous liabilities include, in addition to transitory accounts, the profits of the banks 
which are not shown separately. ' 

See Commercial Banks 1913-1929, page 386; 1925-1933, page 296; 1929~193ij, page 178; Honey and 
Banking 1935/36, Vol. 11, page 136; 1936/37, Vol. II, page 107; 1937/38, Vol. II, page 132; 1938/39, 
Vol. 11, page 125. 

Sources: Bank of Mexico: Monthly returns and annual reports. Boletin de Ia Coaision Nacional 
Banca1"ia. 
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NETHERLANDS 

The Netherlands Bank. 

F""d of March: 1929 1937 1938 1939 1940 1941 19423 

Assns. Gulden (000, 000' s) 

I. Gold. . 422.5 920.5 I, 466.2 I, 322 .s 1,235.5 I, 096.3 I, 026.1 
2. Silver. 20.8 17 .I 13.8 23.8 9.5 17.7 7.9 
3. Cash securities and balances with 

tranSfer institutions 0.6 0.3 0.7 0.3 0 .I - -
4. Bill holdings 234.4 22.7 14.5 12.4 10.2 192.4 1,129.0 

(a) Domestic 1 199.1 20.3 9,1 9,7 9.4 169.6 1.3 
(b) Foreign 35.3 2.4 0.4 2.7 0.8 22.9 1,127.7 

s. Correspondents abroad . . 37.1 2.4 4.3 6.0 19.7 - -
6. Loans 83.2 84.4 77.7 73.7 88.5 } 211.2 194.5 7. Advances on current account 75.1 95.0 221.5 134.3 127.3 
8. Advances to the Government. - - - - -

I 
15 .o -

9. Investments in securities li~ted 
by the Amsterdam Stockbrokers' 
Association 24.6 32.7 35.0 34.5 30.1 } 

10, Other investments - 9.9 9.0 9.9 9.9 48.7 53.1 . 
11. Other assets. 6.1 16.5 14.6 13.2 5.8 216.4 161.7 
12. Total Balance-sheet 904.4 1,201.5 1,8157.3 1,630.6 1,536.6 1,797.7 2,572.9 

LIABILITIES. 

13. Paid-up capital 20.0 20.0 20.0 20.0 20.0 20.0 20.0 
14. Reserve Funds 15.1 10.9 12.0 12 .o 17.9 17.9 22.0 
IS. Notes in circulation. . 832.8 823.1 934.3 1, 014.2 I, 126.1 1,593.4 2,217.4 
16. Total sight deposits 1 ... 26.9 335.1 877.9 511.5 360.2 144.5 294.5 
17. Other liabilities 9.6 12.4 13.1 12.9 12.4 21.9 19.0 

Discount rate,end of March (~) .. 5'~ 2 2 2 3 2~~ 2·~ 

1sub-d1vtsions ot •Do•estlc Bill Holdings• and or •stght Deposits• are given only in the weekly returns show
ing the tollowinK figures tor the last week or Nareh ot the respective years: 

Domestic bill holdings: 
Total bills 

Of which: 
Treasury bills directly 

placed with the Bank. 
Sight depo•i te: 

Govern•ent. 
Other 

2oate ot last change: June 28th, 1941· 
3weekly return, Varch 30th. 

1929 1937 1938 1939 1940 1941 1942 
Gulden (OOO,OOO's) 

197.9 20.IJ 9.1 9.7 9,4 169.5 1.3 

40.0 160.0 

74.0 80.9 41.3 70.8 126.5 
20.5 268.7 824.4 672.9 283.4 144.5 168.0 

The Netherlands Bank. 

Gold.: Valued up to March 31st, 1940 (Law of March 16th, 1940), at the rate of 1 gulden= 0.6048 
gramme of fine gold; since then at 0.49776 gramme. The increment of about 222 million gulden result
ing from the revaluation was allotted as follows: (1) 7.6 million gulden written off the claim on 
the Government for losses incurred on sterling reserves (Law of May 27, 1932) - item included in 
"Other assets"; (2) 6.3 millions allocated to the reserve funds of the Bank; (3) 132.5 millions, "to 
be used for a purpose to be indicated by law", transferred to the account of the Treasury in the books 
of the Bank; (4) 75 .6 millions transferred to the Exchange Equalisation Fund created by the Law of 
September 30th, 1936. BiU holdings: Domestic: In 1940 and 1941, mostly Treasury bills bought 
directly from the Treasury. J'cweign: Since May 6th, 1940, this item (then amounting to 7 SO, 000 gulden) 
represen~s claims on Germany. Loans: Including, as from April 3rd, 1934, a loan to the Netherlands 
Indies amounting to 58 million gulden at the end of March 1940. Invest•ents in securities listed by 
the A•sterdam Stockbrokers' Association: The major portion of the Bank's capital and reserve funds 
is invested in such securities, the remainder being invested in other securities included, together 
with the participation in the Bank for International Settlements (1.2 million gulden), in item 10 of 
the Summary Table. Other assets: Including, in 1937-1939, the claim on the Government for losses 
incurred on its sterling reserves Which was written off on March 31st, 1940 (see above under "Gold•). 
Since May 6th, 1940, the "Other assets" have chiefly represented claims on Germany. Sight deposits: 
Sub-division according to the last weekly return of March each year. Other !iabi!ities: Including 
small amounts of Bank post bills in addition to profit-and-loss balance, pensions fund and sundries. 
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Commercial Banks. 

End of: 

Number of Banks 

SUMMARY BAI.ANCE-SHEE't 
AssETS. 

I. Cash. • • • ) 
(a) Gold, silver and small coins. 
I b) Inland notes and balances with 

Central Bank. • • 
2. Other Items of a Cash Nature. 
3. Bills discounted and bought 

(a) Treasury bills. 
(b) Commercial bills, Inland. 
(c) Commercial bills, Foreign 

4. Investments and Securities. 
(a) Government. 
(b) Other 

S. Participations. 
6. Due from Banks (Correspondents) 

(a) At home 
(b) Abroad. 

7. Loans and Advances. 
Ia) On current account. 
I b) Other • 

8. Cover for Acceptances 
9. Premises, etc. 

IO. Sundry Assets 
II. Total Balance-sheet 

LIABILITIES. 

I2. Capital paid up 
13. Reserve Funds 
14. Profit and Loss, etc. 
IS. Cheques and Drafts, etc., in cir-

culation. • • 
I6. Due to Banks (Correspondents) 

(a) At home • 
I b) Abroad. • •• 

17. Deposits. • 

I8. 
I9. 
20. 
21. 

I a) Current accounts and sight de-
posits. 

(b) Savings accounts. 
(c) Time or fixed deposits •• 
(d) Other deposits. 
Rediscounts and Other Borrowings. 
Acceptances and Endorsements. 
Sundry Liabilities. 
Warantees . . 

SUMMARY 
OF PROFIT-AND-LOSS ACCOUNTS 

1. Gross Profits 
To be ded.ucted: 

2. Expenses. • 
(a) Salaries, etc. • 
(b) Other working expenses. 
(c) Taxes, etc. 

3. Reserved for Pension Funds, etc •• 
4-. Written off on. • • 

s. 
6. 
7. 

(a) Premises, etc. 
(b) Investments and securities. 
(c) Other assets. • 
Remaining Net Profit or Loss (-) 
Carried forward franpreceding year. 
Taken from Reserves or Capital. • 

1935 

s 

27.6 

183.4 

36.3 

12.3 
104.2 

464.3 
328.7 

137.6 

33.1 
20.9 
1.9 

884.0 

177 .s 
77.8 

9.9 

1.4 
IS .4-

15 .. 4 

561.0 

3115.2 

134.1 

111.7 

33.1 
7.9 

50.4 

41.5 

22.5 

1.6 
6.4-
1.7 

u.o 
0.7 

1936 

4 

43.9 

221.5 

33.0 

9.6 
157.3 

4-84-.9 
278.15 

206.4 

4-7.2 
18.1 

1,015.5 

170.0 
78.3 
12.8 

1.7 
21.6 

21.6 

681.9 

388.0 

141.2 

152.7 

4-7.2 
2.0 

Sl.S 

21.9 

l.S 
5.2 
1.0 

3.7 

15.6 
0.7 

1937 193 8 1939 

4 4 4 

Gulden (000, 000' s) 

165.7 

293.7 

} 
J4.Q I 

6.4 
67.7 

461.8 
275.7 

188.1 

25.6 
17.2 

1,072.1 

170.0 
81.1 
14.I 

1.7 

772.6 

1523.6 

180.5 

88.5 

25.6 
7.0 

45.4 

45.6 

24-.3 

1.6 
7.2 
2.2 

o.o 

12.5 
0.9 

222.7 

224.1 
195.6 

28.5 

63.9 

63 .s 

453.2 
250.1 

203.1 

I4.6 
IS .2 

1,057.2 

170.0 
82.0 
11.8 

778.8 

638.9 

44.7 

95.2 

14-.6 

4-8 .3 

39.1 

23.8 

l.S 
3.7 
2.7 

1.0 

10.1 
0.8 

15.9 

258.5 
218.5 

40.0 

40.8 

61.5 

4-42.5 
264.1 

178.4 

12.7 
IS .0 

906.9 

170.0 
66.1 
8.8 

649.3 

540.0 

40.3 

69.0 

12.7 

SS.3 

37.0 

22.6 

l.S 
s. 4-
1.4 

4.0 

7.5 
1.0 

1940 

4-

51.4-

550.2 
538.3 

11.9 

38.2 

62.9 

297.0 
210.3 

86.7 

1.9 
14.7 

1,016.3 

170.0 
66.3 
13.2 

764.9 

702.7 

57.4 

4.8 

1.9 

32.4-

41.1 

25.2 

1.6 
3.4 
2.0 

0.9 

10.9 
0.4-

1941 

4-

ss .0 

804-.9 
804.3 

0.6 

40.8 

63.9 

225.7 
163.6 

62.1 

14.I 

1,204.4 

I70 .o 
71.3 
16.6 

94-6.3 

8715.0 

69.0 

2.3 

0.2 

SI.3 

49.2 

26.0 

3 .s 
1.2 
1.2 

18.5 
0.7 

8. 
9. 

Total disposed of for Dividends,etc. t--""'-11~·'-:7;-t---"'16~.3H---"13¥.4H-----'1~0,_,_.~9+--'J8"p•~5'+---1~1~·~3H----!19~.2~ 
Carried to Reserves 3.3 5.3 1.2 O.S 0.3 O.S •6.5 

1 o. Dividends 7.I 8.8 10.0 8.5 7.5 8.9 •10.0 
11. Directors' Fees, etc. o.s 1.1 0.8 0.4 - 0.3 1.0 
12. Carried forward to followin2 vear 0.8 1.1 1.4 l.S 0.7 1.6 •t.7 
*Prov1a1onal. 
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Commercial Banks. 

The Summary Balance-sheet covers the following principal commercial banks: Rotterdamsche 
Bankvereeniging, Amsterdamsche Bank, Twentsche Bank, Incasso-Bank and Bank-Associatie, merged with 
the Incasso-Bank in I936. The Nederlansche Handel-Maatschappij, the operations of which were largely 
conducted in the Netherlands Indies, has been omitted because its Balance-sheets for 1940 and 1941 
cover operationsinthe mot6er country only, and are therefore not comparable with those for previous 
years. 

See Co•u•ercial Banks 1913-1929, page 191; 1925-1933, Page 161; 1929-193ij, page 79; Money and 
Banking 1935/36, Vol. II, page 140; 1936/37, Vol. II, page 111; 1937/38, Vol. II, page I37; 1938/39, 
Vol. II, page I30. 

Sources: Netherlands Bank: Annual reports. EconOftisch-Statistische Berichten. Reports of the 
commercial banks. 
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NETHERLANDS INDIES 

The Java Bank . 
March 31st: 1929 1937 

AsSETS, 

I. Gold. . . . 167.3 88.6 
2. Silver coin . . . . !8.5 16.8 
3. Foreign bills 28.0 3.8 
4. Domestic bills. . 7.9 !2.5 

(a) Treasury bills. . 1.6 0.2 

(b) Commercial bills. . 6,3 u.a 
5. Loans and advances on current account 71.8 54.9 

Against: 
(a) Gold and silver . 
(b) Stocks and bills of exchange. 
(c) Merchandise . . . 
(d) Mortgages . •' . 

6. Stock Exchange loans in Holland 
7. Advances to the Government. 
8. Investments . 
9. Other assets. 

1 o. Total Balance-sheet . . 
LUBILITIBS 

11. Capital . . . 
12. Reserve funds . . 
13. Notes in circulation. 
14. Drafts payable. 
IS. Sight deposits. 
16. Other liabilities . . 

Discount rate (';>) 1. . . . 
1nate ot last change: January 14th. 1937. 
2weekly return, January 3rd. 

0.1 0.2 

. . 66.6 &0. fi 

. . 10.4 4.0 

0.7 0.2 

. - 2.0 
. - 4.0 

22.6 19.0 
61.1 63.1 

383.2 264.7 

9.0 9.0 
18.9 14.5 

. 310.9 196.5 
2.9 0.4 

35.5 41.8 
. 6.0 2.5 

. 4.86 3.04 

The Java Bank. 

1938 

Gulden 

116.6 
20.2 

1.8 
13.6 
0.1 

13.fi 

49.8 

0.4 

46.0 

••• 
0.1 

-
-

18.7 
73.9 

21K.6 

9.0 
14.5 

194.7 
0.6 

73.6 
2.2 

3 

1939 1940 1941 1942 2 

(000, 000' s) 

116.9 141.1 336.2 443.7 
21.1 20.2 14.3 !9.5 
5.5 22.0 18.4 21.5 

14.7 !5.6 27.8 26.5 
0.2 0.2 0.1 0.2 

14.8 ll~. 4 27.7 26.3 

44.1 40.9 43.4 49.6 

0.3 0.9 0,6 0.3 

38.7 34.4 35.9 31.0 

..o ••• 6.8 18.3 

0.1 0.1 0.1 -
4.5 5.2 8.4 8.4 
0.8 4.7 9.7 65 .2 

lS .8 17.7 28.7 24.0 
n.5 65.7 75.7 68.5 

295.9 333.1 . 562.6 726.9 

9.0 9.0 9.0 9.0 
14.7 !3.5 24.5 24.8 

199.7 210.8 230.3 317.6 
0.3 0.6 0.5 0.6 

70.4 96.5 294.4 372.7 
1.8 2.7 3.9 2.2 

3 3 3 3 

Gold: Valued up to September 17th, 1940, at 1 gulden = 0.6048 gramme of fine gold; since then at 
0.4715 gramme, Si!ve'r' coin: Including small amounts of subsidiary coins (0 .I millions in 1941}. 
Investments: Securities representing capital and reserve funds. Othe'r' assets: The composition of 
"Sundry accounts" (69.8 millions in 1941} is not disclosed. Rese'r've funds: Some 10 million gulden 
out of the revaluation profit of 1940 were allocated to the reserves in 1941. 

SoUTce: The Java Bank: Periodic returns and annual reports. 
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NEW ZEALAND 

Reserve Bank of New Zealand. 

March 31st: 1935 1936 1937 1938 1939 1940 1941 

£ N.Z. (ooo, ooo• s) 
AssETS, 

I, Gold. 3.0 2.8 2.8 2.8 2.8 2.8 2.8 
2. Sterling exchange . . 22.4 24.9 19.4 16.5 4.7 13.5 17 .s 
3, Subsidiary coin . . 0.2 0.2 0.2 0.2 0.2 0.2 0 .I 
4. Advances to the State or State undertakings - - 7.0 5.2 19.4 22.5 18.4 

(a) Primary Products Marketing Department - - 6,2 5.2 7.2 3.5 2.9 
(b) Other - - 0.8 - 12.2 19.0 1~.~ 

s. Investments . 2 .I !.8 2.9 2.4 3.7 3 .I 3.8 
6. Other assets. . - - 0 .I 0 .I 0.2 0.2 1.6 
7. Total Balance-sheet . . 2:7.7 29.7 32.4 2:7.2 31.0 42.3 44.2 

LIABILITIES. 
8, Capital and General Reserve Fund. 1.5 1.5 1.5 1.5 1.5 1.5 1.5 
9. Bank notes. 9.4 10.2 13 .I 13.5 IS .2 18.3 21.4 

10. Demand liabilities. 16.7 17.9 17.7 11.9 13.7 21.6 20.0 
(a) State 12.2 8. 8 7.9 6. 1 4.4 6,9 6,3 
(b) Banks 4.5 9.0 8.9 5.5 8.4 14.4 12.8 

(c) Other .... . - o.l 0.9 0.3 0.9 0.3 0.9 

II Other liabilities 0 1 0 .I 0 .I 0.3 0.6 0.9 1.3 
Discount rate ("),)'. 4 2.5 2 2 4 3 3 

1oate ot last change: Uaf 27th, 1940• 

Reserve Bank of New Zealand. 

Gold: Valued at its face value in New Zealand currency ~ N.Z. equals£ sterling}. Sterling ex
change: Exchange eligible as cover for notes and other demand liabilities, valued at the rate £100 
sterling equals£ N.Z.I24. Advances: Primary Products Narketing Depart•ent: The advances under this 
heading include a deficit in respect of the guaranteed price for butter and cheese accumulated prior 
to the war; the remainder is accounted for by the fact that payments are made to suppliers before re
ceipt of the purchase price fran the United Kingdom Government. Other: Advances on account of the 
Government housing program and for general purposes made against the issue of Treasury bills to the 
Bank. It is stated in the Annual Report of 1941 that the Goverrunent, before March 31st, 1941, had paid 
off all advances under this heading other than those for housing purposes. Investaents: Long-dated 
Goverrunent securities. Genera! Reserve fund: In accordance with Section 2ofthe Reserve Bank of New 
Zealand Amendment Act, 1936, the amount of £500, 000, shown in 1935 under the heading Capita!, was 
transferred on April 1st, 1936, to the General Reserve Fund, increasing the total of the latter to 
£1,500,000. 

Commercial Banks. 

The series given up to June 1935 was discontinued after that date. 
comparable with that for the preceding years. The commercial banking 
refer exclusively to the assets and liabilities of the banking off ices 
capital add reserve accounts. 

The new series is not directly 
statistics given in this table 
within New Zealand and exclude 

2. Other Ite•s of a Cash Nature. 
~erseas assets in respect of New Zealand 

business": 1936 1937 1938 1939 1940 1941 
£N.z. <ooo.ooo•s) 

In London. 
Elsewhere. 

Total. 

17.3 
5.9 

23.2 

12.2 8.3 4.7 13.9 10.0 
s.o 3.1 1.4 1.7 2.9 

17.2 11.4 6.1 15.6 12.9 

3, Bills discounted and bought, 
Part qf discounts may be included under ad

vances in the official returns. Treasury bills 
issued in connection with the taking-over of the 
exchange reserves of the banks are included under 
securities. 

IS. Notes in Circulation. 
Notes of trading banks were withdrawn from 

circulation on August 1st, 1936. 

18. Deposits. 
The figures shown since June 1936 represent: 

1936 1937 1938 1939 1940 1941 

Demand liabilities 
In New Zealand 
Elsewhere •.. 

Time liabilities 
In New Zealand 
Elsewhere ... 

Total. 

£N.Z. (OOO,OOO's) 

31.4 37.3 36.6 39.6 51.8 54.2 
so.s se.o as.t 37.3 49.1 sa.s 
0.6 1.3 1.5 2.3 2.7 1.6 

36.9 33.5 31.4 29.7 31.6 29.2 
36.1 33.0 31.1 29.4 31.4 29.0 

0.8 O.G 0.3 0.3 0.2 0.2 

68.3 70.8 68.0 69.3 83.4 83.4 
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Commercial Banks. 

Last Monday of June: 

Number of Banks. 

SUMMARY BALANCE-SHEET. 
AssETS, 

1. Cash • • 
(a} Gold, silver and small coins 
(b) Inland notes and balances with Central Bank 

2, Other Items of a Cash Nature 
3. Bills discounted and bought. 

(a} Treasury bills 
(b) Commercial bills, Inland 
(c) Commercial bills, Foreign. 

~. Investments and Securities 
(a) Government 
(b) Other. 

S. Participations 
6, Due from Banks (Correspondents) • 

(a) At home. 
(b) Abroad 

7, Loans and Advances 
(a) On current account 
(b) Other. 

8. Cover for Acceptances. 
9. Premises, etc. 

I 0, Sundry Assets. 
II, Total Balance-sheet •• 

12. 
13, 
1~. 
IS. 
16. 
17. 

18. 

19. 
20, 
21. 

LIABILITIES. 

Capital paid up. 
Reserve Funds. 
Profit and Loss, etc •• 
Notes in circulation 
Cheques and Drafts in circulation. 
Due to Banks (Correspondents). 
(a) At home. 
(b) Abroad 
Deposits 
(a) Current accounts and sight deposits. 
(b) Savings accounts 
(c) Time or fixed deposits 
(d) Other deposits 
Pediscounts and Oth~r Borrowings 
Acceptances and Endorsements 
Sundry Liabilities 

1930 

6 

6.9 
6,8 

0.1 

0.7 
1.2 

6.3 
5.6 
0.7 

0.7 

1936 

6 

10.7 
0,7 

to.o 
23.2 
o.s 

5.6 
5.3 
0,3 

52.9 ~~.7 

1.2 l.S 

69.91 86.2 

6.~ 

0.3 
0,7 

58.8 
23.2 

} 30.15 

~.1 

o.s 

68.3 
31.4 

36.9 

17.4 

1937 1938 1939 

6 6 6 

£ N.Z. (000, 000' s) 

1~.6 

o.s 
13.8 

17.2 
o.s 

7.8 
7.5 
0.3 

~7.2 

1.6 

88.9 

70.8 
37.3 

33.15 

18.1 

12.0 
0,9 

11.1 

II.~ 
o.s 

7.0 
6.7 

0,3 

s~.~ 

1.8 

87.1 

68.0 
36.6 

31.4 

19 .I 

14.4 
o.s 

13.6 

6.1 
0.7 

10.9 
10.6 

0.3 

54.~ 

1.8 

88.3 

69.3 
39.6 

19.0 

1940 

6 

20.8 
0.7 

20.1 

IS .6 
0.2 

16.2 
115.9 

0.3 

19~1 

6 

18.9 
o.s 

18.1 
12.9 
0.2 

19.3 
18. 6 

0.7 

~7.2 so.o 

1.9 2,0 

101· 9 103. 3' 

83.4 
151.8 

31.6 

18.5 

83.4 
54.2 

29.2 

19.9 

1
As the original statistics for 1930 do not cover the co•plete Balance-sheets, the totals of the assets and 
11ah111t1es do not co~respond. 

See CommerciaL Banks 1913-1929, page 422; 1925-1933, page 330; 1929-193~, page 209; Money and 
Banking 1935/3fj, Vol. II, page 16; 1938/37, Vol. II, page IS; 1937/38, Vol. II, page 20; 1938/39, Vol. 
II, page 18, 

Sources: Reserve Bank of New 7.ealand: Weekly statements, annual reports and StatisticaL Sum,.ary. 
Department of Industries and Commerce: BuLLetin. Census and Statistics Office: Nonthty Abstract of 
Statistics. The Australasian Insurance and Banking Record, 
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Bank of Norway. 

Fnd of: 1929 1934 

AsSETS. 

1. Gold reserve 146.7 118.5 
(a) Gold at home . 146.7 118 .. 5 
(b) Gold abroad. . - -

2. Temporary investment in gold - 16·.4 
J. Subsidiary coin. - -
4. Foreign exchange 66.1 40.5 

(a) Foreign bank balances and bills. &8.6 39.7 

(b) Foreign Treasury bills . - -
(c) Foreign Government bonds 7.5 0.8 

5. Domestic bills 114.5 226.5 
6. Domestic securities. . . . 19.5 33.2 

(a) C.ove rnmen t . e.o 16.9 

(b) Other. . . . 13.0 16.3 

7. Loans and advances . . . . . . 122.4 34.8 
(a) Against collateral and on current account. 72.4 24.7 

(b) Other. . . . . 50.0 10.1 

8. Other assets . . . 8.0 3.9 
9. Total Balance-sheet. . . . . 477.2 473.8 

LIABILITIES. 

I 0. Capital. . . . . 35 .o 35.0 
11. Reserve funds. 18.2 17.2 
12. Notes in circulation 317.7 333 .I 
13. Sight deposits . 89.7 78.7 

(a) Public deposits. . 27.2 8,7 

(b) Foreign banks. . 2.2 7.3 

(c) Other deposits 0 60.3 62.7 

I4. Other liabilities 1 . 16.6 9.8 

Discount rate ('/>) 2 . 5 3% 

1
rncludtng coin tor account or the Treasury and guarantee accounts. 

2oate or last change: ~ay 11th. 1940 (to 3i). 

Bank of Norway. 

1935 1936 1937 

Kroner (000, 000' s) 

118.8 118.9 135.3 
118.8 118.9 1315 .. 3 

- - -
66.3 96.2 44.9 
- - 0.8 

46.2 I 06.1 233 .I 
36.2 96.2 120.2 

- - 72.6 

to.o 9.9 40.3 

196.8 195.2 91.1 
28.7 43.7 66.5 
19.9 32.9 } 66.15 
8.8 10.8 

25.5 26.3 32.1 
19.0 21.1 27.6 

e.o •• 2 ••• 
6.9 8.0 8 .I 

489.2 594.4 611.9 

35.0 35.0 35.0 
17 .5 17.5 17.6 

347.9 428.6 448.9 
80.0 105.7 102.5 
23.3 49.4 40.8 

3,2 1.5 2.0 

IU.15 54.8 59.7 

8.8 7.6 7.9 

3~ 4 4 

The publication of periodic returns and annual reports was suspended in I94~ 

147 

193 8 1939 

152.8 120 .I 
152.8 120.1 

- -
53.5 86.6 
0.9 0.8 

216.8 98.8 
67.7 } 86.0 

123.15 

25.6 12.8 

83.7 230.0 
110.8 102.6 

110.8 102.8 

33.6 77.9 
28.2 71.4 

5.4 ••• 
56 .I 66.0 

708.2 782.8 

35.0 35.0 
17.6 19.8 

477.4 574.7 
130.7 95.3 
37.8 7.4 

13.1 11.3 

79.8 76.6 

47.5 58.0 

4 4~ 

GoLd at h01>1e a.nd ab.-oad: This part of the Bank's gold holdings is valued at the legal parity 
(I krone = 0.40323 gramme of fine gold) and serves as primary cover for the note issue. Te•Po.-a.-y 
investment in goLd: This item, representing foreign balances provisionally placed in gold, which is 
not included in the primary cover reserve, is booked at purchase price - i.e., approximately at actual 
exchange value. Domestic secu.-ities: By the Law of June 30th, 1936, amending the Bank Act of 1892, 
the Bank was expressly authorised to undertake open-market operations by means of purchase and sale 
of securities, even if such purchase and sale would entail losses to the Bank. Item 6 (b) includes 
mainly bonds of mortgage and municipal bariks and certain other semi-public credit institutions. Othe.
advances: Including an item of the original Balance-sheet called "Mortgage bonds, shares and deposits 
with other banks", serving as collateral for loans. Notes in ci.-cuLation: By the above-mentioned 
Amendment Law of June 30th, I936, the maximum limit for the note issue of the Bank, previously fixed 
at 250 million kroner in excess of the book value of the gold reserve in the vaults of the Bank, was 
increased to 325 million kroner above that reserve. 
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Commercial Banks. 1 

End of: 

Number of Banks 

SUMMARY BALANCE-SHEET, 
AsSETS, 

!, Cash. 
(a) Gold, silver and small coins. 
(b) Inland notes and balances with 

Central Bank. • • 
2. Other Items of a Cash Nature. 
3, Bills discounted and bought 

(a) Treasury bills •• 
(b) Commercial bills, Inland. 
(c) Commercial bills, Foreign 

4. Investments and Securities. 
(a) Government. 
(b) Other 

S. Participations. 
6, Due from Banks (Correspondents) 

(a) At home 
(b) Abroad. 

7. Loans and Advances. 
(a) on current account. 
(b) Other 

8, Cover for Acceptances 
9. Premises, etc. 

10, Sundry Assets 
II, Total Balance-sheet 

LIABILITIES. 
12. Capital paid up • 
13, Reserve Funds 
14, Profit and Loss, etc. 
lS. Cheques and Drafts, etc., in cir

culation. 
16. Due to Banks (Correspondents) 

(a) At home 
(b) Abroad. 

17, Deposits. 
Ia) Current accounts and sight de-

posits. 
(b) Savings accounts. •• l 
(c) Time or fixed deposits. I 
(a) Other deposits. 

18, Rediscounts and Other Borrowings. 
19, Acceptances and Endorsements. 
20. Sundry Liabilities: 

SUMMARY 
OF PROFIT-AND-LOSS ACCOUNTS. 

I, Gross Profits 
fo be deducted: 

2, Expenses. 
(a) Salaries, etc. 
(b) Other working expenses. 
(c) Taxes, etc. 

3. Reserved for Pension Funds, etc •. 

1929 

112 

56.5 

0.6 
357.8 

938.1 

19.7 

285.9 
84.1 

201.8 

176.8 
93.1 

83.7 

754.7 
674.6 

so.t 
17 .8 
23.1 
36.6 

1,709.8 

196.1 
66.6 
12.0 

13 .I 
321.0 
263.3 
~7. 7 

1,058.2 

124.1 

894.4 

. 

39.7 

9.8 
17 .o 
16.0 

21.2 
13.4 

••• 
3,3 

4. Written off on. 8.8 
(a) Premises, etc. o.7 
(b) Investments and securitieS. 1.4 
(c) Other assets. , e.7 

1934 

I OS 

54.0 

o.s 
331.8 

322.0 

••• 
201.3 
~2.3 

149.0 

179.2 
97.2 

82.0 

686.9 
597.9 

89.0 

12.2 
23.1 
31.3 

1,520.3 

180 .o 
58.5 

10.2 
402.8 
338.0 

64.8 

839.6 

99.0 

699.9 

40.7 

9.7 
11.8 
7.7 

44.0 

23.1 
13.9 
4.3 

••• 
11.6 

1935 1936 1937 

!OS I OS !OS 

Kroner (000, 000' s) 

48.6 49.0 57.6 

o.s 
361.7 

3~0 •• 

11.2 

205.0 
62.3 

162.7 

183.4 
119.3 

64.1 

704.1 
610.8 

93.3 

14.1 
22.7 
28.5 

175.3 
58.2 

11.6 
394.7 
344.6 

60.2 

903.7 

119.2 

746.0 

39.15 

7.6 
12.2 
5.3 

44.8 

24.0 
14.2 

••• 
••• 

12.7 

o.s 
374.9 

364.1 

10.8 

185.0 
39.3 

145.7 

215.7 
127.0 

88.7 

680.9 
681.0 

99.9 

14.6 
22.6 
28.1 

174.8 
61.2 

16.7 
407.6 
336.9 

70.7 

884.0 

128.1 

711.9 

44.0 

9.0 
13 .s 
4.5 

46.7 

26.0 
115.4 

• •• ..4 

9.5 

0.7 
413.4 

403.2 

10.2 

205.2 
43.7 

161.15 

269.2 
172.0 

97.2 

692.5 
&815.9 

106.6 

16.9 
23.3 
30.1 

1, 708.9 

176.6 
67.2 

22.2 
419.5 
3115.1 
104.4 

992.0 

137.2 

802.1 

52.7 

8.7 
16.7 
6.0 

29.6 
16.8 
1.0 

••• 
6.9 

193 8 

!OS 

63.4 

0.7 
431.7 

422.3 

••• 
277.4 

53.9 
223.5 

259.4 
145.7 

113.7 

702.3 
15815.9 

116.4 

25.! 
23.6 
23.2 

1939 

!OS 

52.9 

0.8 
511.1 

487.0 
24.1 

217.7 
44.8 

172.9 

194.4 
111.0 

83.4 

775.9 
61515.0 

120.9 

58.7 
24.3 
18.9 

1,806.8 1,864.7 

176.5 
71.9 

27.3 
422.7 
323.5 

99.2 

1,069.5 

142.5 

8A8.4 

158.6 

7.0 
23.4 
8.5 

M.7 

35.4 
19.0 
7.2 

• •• 
6.1 

177.4 
72.7 

30.3 
419.3 
309.8 
109.5 

1, 037.3 

176.6 

807.7 

53 .o 
40.8 
63 .I 
13.8 

56.6 

34.7 
19.1 
7.1 

• •• 
6.7 

S, Remaining Not Profit (+) or Loss (-) +12.6 +9.3 +8.1 +11.2 +15.7 +13.2 +15.2 
6. Carried forward from preceding year 0.8 1.8 2.2 2.1 2.0 2,6 3,0 
7, Taken from Reserves or Capital. 3,6 0.6 0,2 0.6 0.1 0.1 0.1 
8, Deficit le f t uncovered. • • • • • t---;':;--;;--!---;2!-'"-;4;+---;;:3~.c;s:+--:'!3~.-=0+-~1.!.. 4~----:-~2 .:.:• 4~----,-0~.,!_8 
9, Total ·disposed of for Dividends, etc. !---"'17~.'-\0H--~1":4P''-J1tf--.J1~4f-''~3+-21~6~. 9H _ _!19l:-•!.i2}+ __ 1!!8~·c)3!+ _ _;1~9~·c!-1 

10, Carried to Reserves S .8 4.4 4.4 6.5 7.4 6.0 6.0 
II, Dividends 10.1 7.5 7.8 8.4. 9.2 9.3 9.4 
12. Directors' Fees, etc. 
13. Carried forward to following_year 2.2 2 .I 2.0 2.6 3.0 

1 Free Banks. 
3.7 I . I 
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Commercial Banks. 

No more recent final annual accounts were available at the time of going to press (May I942). 
More up-to-date monthly returns of 64 "free banks" are reproduced in Part I. 

I, Oash. 

Gold, subsidiary coins and notes. 
Balances with Central Bank. 

Total. , • • • • •• 

2, Other Iteas of a Oash Nature. 
Coins and notes in foreign currency. 

4 and S. Investments and Securities; ParticiPations. 

1929 

23.3 
33.2 
S6.S 

Item 4 (b) is composed as follows: 1929 

Norwegian securities: 
Mlnicipal bonds 
Bonds of Mortgage and Fisher Banks, etc •• 
Other bonds 
Shares. 

Total. 

Foreign secur~t~es: 
GOvernment. • • 
Other 

Total. 
Grand total. 

6. Due from Banks (Oorrespondents). 
Item 6 (b) includes debtors in foreign currency: 

Due from banks abroad •• 
Debtors in foreign currency 

Total. 

7. Loans and Advances. 

64.7 
45.1 
38.9 
40.I 

188.8 

7.8 
S.2 

13.0 
201.8 

1929 

51.9 
25.8 
83.7 

1934 

27.4 
26.6 
54.0 

1934 

34.0 
44.I 
27.4 
34.3 

I39.8 

5,1 
3.5 
9.2 

149.0 

1934 

29.9 
52.1 
82.0 

19315 1936 1937 

Kroner (OOO,OOO's) 

26.5 28.I 29.2 
22 .I 20.9 28.4 
48.6 49.0 57.6 

19315 1936 1937 
Kroner (000,000 1 s) 

34.5 
Sl.O 
29.6 
31.6 

146.7 

4 ,I 
1. 9 
6.0 

152.7 

19315 

Kroner 

29.3 
34.8 
64.1 

29.4 
43.7 
37.1 
29.5 

I39. 7 

2.8 
3.2 
6.0 

145.7 

27.9 
47.7 
45.6 
JI.S 

152.7 

5.7 
3.1 
8 .8 

161.5 

1936 1937 

(OOO,OOO's) 

38.4 29.3 
50.3 67.9 
88.7 97.2 

1938 

30.5 
32.9 
63.4 

19 38 

29.6 
79.1 
73,1 
30.9 

212.7 

7.6 
3.2 

10.8 
223.5 

1938 

39.4 
74.3 

113.7 

1939 

35.6 
17.3 
52.9 

1939 

25.2 
44.0 
67.2 
30.3 

166.7 

3 .2 
3.0 
6.2 

172.9 

1939 

34.9 
48 .s 
83.4 

The sums under (a) represent sundry debtors,cash credits,etc. An amount equal to th~ acceptances 
has been deducted from this and carried to item 8, The figures under (b) represent collateral loans. 

8. Oover for Acceptances and Reiaburseaent Oredits. 

Cover for acceptances 
CUrrent reimbursements. 

Total. 

IO, Sundry Assets. 

Real estate 
Protested bills 
Branch accounts 
Other assets. 

Total. 

I3, Reserve funds. 

Ordinary reserve funds. 
Other reserve funds 

Total. 

1929 

1.0 
I6.8 
17.8 

1929 

4.1 
2.6 
3 .I 

26.8 
36.6 

1929 

51 .I 
9.5 

66.6 

1934 

0.6 
I1.6 
12.2 

1934 

4.3 
1.0 

13.0 
13 .o 
31.3 

1934 

4S.I 
13.4 
sa .s 

1935 

X ron e r 

2.0 
I2.I 
I4.I 

19315 

Kroner 
3.5 
0.8 

I2.I 
12.2 
28.6 

19315 
Kroner 

45.9 
I2.3 
58 .2 

1936 1937 

(OOO,OOO's) 

1.2 0.6 
13.4 16.3 
I4.6 16.9 

1936 1937 

(OOO,OOO's) 

3.I 2.7 
0,9 0.8 

I0.6 16.6 
13.5 10 0 
28.1 30.1 

1936 1937 

(OOO,OOO's) 

48.9 52.8 
12.3 14.4 
61.2 67.2 

1938 

1.9 
23.2 
25.1 

1938 

2.3 
0.9 
7.6 

12.4 
23.2 

1938 

56.8 
15.1 
71.9 

1939 

s .I 
53.6 
58.7 

1939 

1.8 
0.7 
8.0 
8.4 

18.9 

1939 

58.6 
14.I 
72.7 

IS, Oheques and Drafts in Oirculation. 
The sums given in this item of the Summary Balance-sheet consist of post bills and notified cheques. 
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16. Due to Banks (Correspondents). 
The sums shown as due to banks abroad include creditors in foreign currency as follows: 

1929 1934 19315 1936 1937 1938 1939 

Kroner (OOO,OOO's) 
Due to banks abroad . . 41.3 11.9 12.8 18.3 28.2 23.1 35.9 
Creditors in foreign currency 16.4 52.9 37.4 52.4 76.2 76.1 73,6 

Total. 57.7 64.8 so .2 70.7 104.4 99.2 109 .s 

The greater part of sums due to creditors in foreign currency represents balances received from 
customers for deposit on exchange account with foreign banks. These balances are included in the 
assets under debtors in foreign currency (item 6 (b)), and thus represent operations for third parties. 

17. Deposits. 
Savings accounts are not shown separately from time deposits. Other deposits (item 17 (a)} are 

shown in the statistics as "Sundry creditors". 

18. Red.iscounts and Other Borrowings. 1929 19 34 19315 1936 1937 1938 1939 

Kroner (000,000'•) 

Capital borrowings. s.o s.o 5.0 s.o s.o s.o s.o 
Rediscounts: 

At home 3.6 4.1 2.0 I .S 2.1 1.2 19.9 
Abroad. 0.7 0.4 0 .s 0.7 0.1 0.8 12.1 

Acceptances for own account o.~ 0,2 0,1 1,8 1,5 3,8 
Total. 9.8 9.7 7.6 9.0 8.7 7.0 40.8 

19. Acceptances and Endorsements. 1929 1934 19315 1936 1937 1938 1939 

Kroner (000,000 1 &) 
Acceptances . 1.0 0.6 2.0 1.2 0.7 1. 9 5.1 
Current reimbursements. !6,Q 11,2 10,2 12.3 16,0 21,~ H,O 

Total. 17.0 ll.8 12.2 13.5 16.7 23.4 63 .I 

20. Sundry Liabilities. 1929 1934 19315 1936 1937 1938 1939 

Kroner (OOO,OOO's) 

Mortgage debts. 1.2 1.0 1.0 0.9 0.7 0.6 o.s 
Interest accounts 3.6 2.4 2 .s 2.9 3.8 3.7 4.4 
Branch accounts 1.6 2.1 1.1 0.3 1.2 o.s 0.1 
Other accounts. 9.6 2.2 0.7 0.4 0.3 3.7 8.8 

Total. 16.0 7.7 5.3 4.5 6.0 8 .s 13.8 

Summary of Profit-and-Loss Accounts • 

. I. Gross Profits. 
According to details given in the official statistics, 7 5'/o to 80'/o of gross profits is derived from 

net interest on loans and discounts, the remainder frcxn commissions, securities, foreign exchange, etc. 

2. Kxpenses. 
The sums shown under the heading "Salaries, etc." include directors' fees, which are not shown 

separately in the statistics. 

See COll11ercial Banks 1913-1929, page 202; 1925-1933, page 165; 1929-193~, page 84; Honey and 
Banking 1935/36, Vol. 1I, page 144; 1936/37, Vol. I1, page 113; 1937/38, Vol. II, page 141; 1938/39, 
Vol, I1, page 133, 

Sources: Bank of Norway: Annual reports, Monthly RePort on the Kconomic Conditions in Norway 
and periodic returns. Statistiske Sentralbyra: Norges private Aksjebanker og sparebanker. Statis
t is ke •ed.d.e le lser. 
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PARAGUAY 

Commercial Banks. 

Fnd of: 1931 1935 1936 1937 1938 19401 

Paper Gold Paper Got d Paper Gold Paper Oo ld Paper Got d Paper Gold 

AssETS, Paraguayan pesos (000, 000' s) 

I, Cash. . 20,1 0.5 225.4 0.1 183.4 0 .I 98.0 0.2 72.0 0.2 67 .o 0.3 
2. Balances with banks 24.2 0.6 183 .I 0.5 117.9 0.4 123.0 0,7 116.3 0.6 110.4 0.8 
3. Discounts 16.6 0.6 10.4 0.3 22.0 0.2 34.9 0.2 45.8 0.3 47 .o 0.3 
4. Current-account credit-

ors 51.6 0.6 63.5 0.3 73,5 0.4 99.7 0.5 97.7 0.4 130.3 0.3 
5, Mortgag10 loans. - 0.7 - 0.5 - 0.5 1.6 0.5 4.9 0.4 20.9 0.4 
6. Other loans . 6.2 0.4 2.2 0.2 2.4 0.2 2.7 0 .I 2.2 0.1 1.5 -
7. Other assets. . 51.1 2.9 29.0 2.8 41.2 2.6 50.9 1.5 S5 .3 1.9 S5 .3 I. 5 
8, Total Balance-sheet 169.8 6.3 1113.6 4.7 440.4 4.4 410.8 3.7 394.2 3.9 432.4 3.6 

LIABILITIES. 

9. Capital 1.0 0.9 1.0 0.9 1.0 0.9 - 0.9 - 0.9 - 0.9 
10, Reserves, etc. . 0.6 - - - 0.2 - - - - - - -
II, Deposits. . 119.8 1.9 452.0 1.3 354.9 0.9 322.5 1.2 315,9 1.4 329 .I 1.3 

(a) On current account. 78.G 0,8 391.8 0.8 296.2 0.6 248.9 0.8 239.5 1.0 259 .. 2 1.0 

(b) Savings deposits. 34.2 0.7 49.9 0.3 49 .. 3 0.2 159.2 0.3 64 .. 8 0.4 61.2 0.3 

(c) Fixed deposits. . . 7-1 0,4 10.3 0.2 ••• 0,1 14.4 0.1 11.6 - 8,7 -
12. Other liabilities . 48.4 3.5 60.6 2.5 84.3 2.6 88.3 1.6 78.3 1.6 I OJ .3 1.4 

1Ftgures tor 1939 not available. 

This table is a summary of the accounts of the private banks, as given in the official Bo!etin 
Trimest.,.a! de Kstadistica and Ne111o'1"ia de !a Di.,.eccion Gene.,.a! de Kstadistica, 19~1. as far as they 
were available when the present chapter was written in May 1942. No details are available with regard 
to the number of institutions covered by the above table, The accounts of the two Government insti
tutions - the "Oficina de Cambios" and the "Banco Agricola del Paraguay" - are, however, excluded. 
The banks keep two separate accounts, one in Paraguayan gold pesos and one in Paraguayan paper pesos. 

See Noney and Banking 1935/35, Vol. II, page 149; 1935/37, Vol, II, page 117; 1937/38, Vol. II, 
page 146; 1938/39, Vol. II, page 138, 
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PERU 

Central Reserve Bank of Peru. 

End of: !935 1936 1937 1938 1939 1940 19413 

Assns. Sols (000, 000' s) 
I. Gold (legal reserve) . . . 42.6 43.8 47 .I 45.8 47.4 49.8 57.4 

(a) At home: 
(I) Valued at legal gold content 38.8 38.8 38.8 38.8 38.8 38.8 38.8 

(2) Valued at current price. 1.0 5.0 7.9 5.1 8.6 5.0 14.5 

(b) Abroad . . . 2.8 - 0.4 ••• - 6.0 4.1 

2. Subsidiary coin. . 6.4 6.2 1.7 !.5 1.3 1.3 0.3 
(a) Legal reserve. . . 6,3 6.1 1.6 1.3 '·' 0.9 0.2 

(b) Excess reserve . 0,1 0,1 0.1 0.2 0,2 0.4 0. 1 

3. Foreign exchange . 5.0 4. 8 11.3 3.0 2.7 0.2 7.2 
(a) Legal reserve. . . - - 11.3 3.0 2,4 - 4.8 

(b) Excess reserve 5.0 4.8 - - 0.3 0,2 2.4 

4. Discounts and advances . 58.2 83.7 85.0 109.4 129.3 152.9 204.6 
(a) Treasury bills rediscounted to cODJDe rcial 

banks. . 24.6 37.5 38.6 22.15 22.6 115.6 115.4 

(b) Advances to the Treasury . . 32.9 415.6 415.4 815.1 104.9 130.1 182.3 

(c) Other. . 0,7 0.6 1.0 1.8 1,8 7.2 6,9 

5. Other assets•. 1.4 1.1 9.9 3.5 2.8 10.9 5.6 
6. Total Balance-sheet. 113.6 139.6 155.0 163.2 183.5 215.1 275.1 

LIABILITIBS. 

7. Capital. . . . 4.7 4.7 4.7 4.7 4.7 4.7 4.7 
8. Reserves 5.6 5.6 5.8 6.0 6.3 6.5 6.8 
9. Notes in circulation . . . . . . 84.5 95.9 96.4 107.7 131.9 142.7 208.5 

I 0, Sight deposits . . 17.2 31.8 37.9 39.9 35.4 46.8 46.2 
II. Other liabilities• 1.6 1.6 10.2 4.9 5.2 14.4 8.9 

Discount rate (1>) 2 6 6 6 6 6 5 5 
1

rncluding, since 19315, t,oreign exchange per contra, aaount1ng to 0.2, 0.1, 8.9, 2.15, 1·.8, 10.2 and 4.6 a1111on 
sols respectively. 

2 oate ot last change: August 2nd, 1940• 
3
vonthlJ return, Deceaber 31st. 

Central Reserve Bank of Peru. 

Gold: At ho•e: According to the Law of May 14th, 1932, suspending the convertibility of notes, 
the gold held at home is valued as follows: (I) 38.8 million sols of gold, "which cannot be touched" 
("oro declarado intangibile"), are valued at the legal gold content of I sol= 0.42126 granme of fine 
gold, fixed m April 18th, 1931; valued at the current price, this gold amounted in 1941 to 115.7 
million sols. (2) The remainder is valued at the current price, the December average of which was 
4.38, 4.52, 5 .45, 6.22, 7.10 and 7.12 sols per I gramme of fine gold in 1936-1941. Gold held abroad: 
Valued at current price. Discounts and advances: Treasury bills rediscounted to commerciaJ banks: 
These rediscounts, representing indirect advances by the Central Bank to the Government, form part of 
the legal reserve of the commercial banks. Advances to the Treasury: Direct advances. Other: Dis
counts and advancesoncurrent accounts to non-member banks. Sight deposits: This item is subdivided 
in the weekly returns as follows (last statement of December): 

1935 1936 1937 1938 1939 1940 1941 
Sola (ooo.ooo•a) 

Deposits of member banks 10.9 27.2 30.5 31.9 29.7 38.6 34.0 
Other deposits • . 6.3 4.6 7.4 11.4 8.4 8.2 13.2 

Total 17.2 31.8 37.9 43.3 38.1 46.8 47.2 

See Co.•ercial Banks 1913-1929, page 396; 1925-1933, page 300; 1929-193~, page 182; Money and 
Banking 1935/36, Vol. II, page 151; 1936/37, Vol. II, page 118; 1987/38, Vol. II, page 147; 1938/39, 
Vol. II, page 139. 

Sources: Central Rc.serve Bank of Peru: Annual reports and BoJetcn 111ensuaJ. Superintendencia de 
Bancos: Situacion de Jas K•Presas Bancarias del Peru. Ne•oria de la Superintendencia de Bancos y 
Kstadistica bancaria. 
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Commercial Banks. 

End of: 1931 1936 1937 193 8 1939 1940 1941 1 

Number of Banks. . 11 9 9 9 9 9 9 

SUMMARY BAUNCE-SHEET. Sols (000, 000' s) 
AsSETS. 

I. Cash . . 17.4 48.3 52.4 59.! 58.2 81.1 84.6 
(a) Gold, silver and small coins 4.1 1.7 3.3 2.0 2.0 o.o 0.4 
(b) Bank notes, State notes and balances with 

Central Bank . . . 13.3 48.8 49.1 IS? • 1 5&#7 76.1 79.2 
2. Other Items of a Cash Nature . 0.4 25.2 31.3 34.9 33.9 61.1 81.3 
3. Bills discounted and bought. : . 38.0 81.6 91.8 90.4 97.7 99.7 111.2 

(a} Treasury bills . ••• 12.4 17.7 0.3 1.1 1.3 1.2 
(b) Commercial bills, Inland . . 29.6 &9 .1 64.3 77.9 81.& 93.1 104.5 
(c) Commercial bills, Foreign. . 3.8 10.1 9.8 12.2 1 &.1 0.3 o.o 

4. Investments and Securities 17.3 27.7 29.3 36.0 42.7 49.7 48.6 
(a} Government . . . . . 1.0 0.3 ••• 7.7 11 .. & 10.1 10.1 
(b) Other. . . . 10.8 22.4 22.4 28.3 31.2 39.6 38.0 s. Participations . . - - - - - - -6. Due fran Banks (Correspondents) • 14.1 15.4 18.8 17.4 29.2 22.6 23.2 
(a) At home. . . . . . . 1. 4 o.o 0.7 2.4 0.1 2.6 1.0 
(b) Abroad . . . . 12.7 14.9 18.1 15.0 24.1 20.0 21.7 

7. Loans and Advances . . 80.2 96.0 101.2 126.3 139.3 168.2 188.9 
(a) en current account . . 57 .. 4 78.3 86.2 105.5 119.9 156.8 177.4 
(b) Other. . . 22.8 16.7 15.0 20.8 19.4 11.4 11.5 

8. Cover for Acceptances. . . . . - - - - - - -
9. Premises, etc. . . 5.8 6.9 7.8 8.1 8.2 8.4 9.0 

10. Sundry Assets. . . . 17 s !00.5 103.1 103.4 62.8 53 .s 99.0 
11. Total Balance-sheet .• . 190.7 401.6 

LruirLITIEs. 
435.7 475.6 472.0 544.3 645.8 

12. Capital paid up. 26.5 27.0 28.6 29.7 33.4 34.5 37.2 
13. Reserve Funds. . . . 13.8 16.4 IS. I 20.1 20.4 22.6 24.5 
14. Profit and Loss, etc. . . 1.7 3.4 3.0 3.5 4.9 5.6 -
IS. Cheques and Drafts, etc., in circulation - - - - - - -
16. Due to Banks (Correspondents). . 19.4 7.7 4.8 12.7 6.9 s.o 1.8 

(a) At home. . . . . . 6.0 0.4 3.3 7.9 6.0 3.7 0.9 
(b) Abroad . . . . . 12.9 7.3 1.0 4.8 0.4 1.3 0.9 

17. Deposits . . . . . . 103.4 225.6 256.8 292.4 325.2 413.0 466.5 
(a) Current accounts and sight deposits. . ISO. 5 127.5 139.7 157.& 173.7 235.9 280.3 
(b) Savings accounts . . 18.3 49 .a 60.6 71.6 83.6 97.5 101.8 
(c) Time or fixed deposits . . . . . 34.3 48.8 5ft.2 61.7 66.6 79.6 84.4 

(d) Other deposits . . 0.3 0.2 1.1 1.6 1.3 - -
18. Rediscounts and Other Borrowings 6.5 18.6 19.9 8.4 9.7 1.6 1.8 
19. Acceptances and Endorsements . . . - - - - - - -
20. Sundry Liabilities . . . . 19.4 102.9 104.5 108.8 11.5 62.0 114.0 
1october 6th. 

Commercial Banks. 

1. Cash. 1936 1937 1938 1939 1940 1941 
Sole (OOO,OOO'a) 

Gold. 1.0 1.2 1.2 1.5 3.9 4.6 
Silver, nickel, etc. 0.7 2 .I 0.8 1.0 I .I 0.8 

Total I (a). 1.7 3.3 2.0 2.5 s.o 5.4 
Notes lS .4 14.6 20.0 21.6 25.0 25.5 
Balances with Central Bank. . 31.2 34,,!: 37.1 34.1 s 1.1 53.7 

Total 1 (b). 46.6 49.1 57 .I ss .7 76.f 79.2 
2. Other Ite•s of a Cash Nature. 19~6 1937 1938 1939 1940 1941 

Sol• (OOO,OOO'e) 

Foreign notes and coins . . 0.2 0 .s 1.1 o.s 1.4 1.3 
Balances due from other banis 0.3 o.s 0.3 0.8 0.6 1.6 
Special Treasury bills of 1933 rediscounted with 

the Central Bank. 24.7 30.3 33.5 32.6 59.1 78.4 
Total. . . . . . 2S .2 31.3 34.9 33.9 ~1.1 81.3 
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3. Bills discounted and bought. 
freasury bi tls: 

Discounted. 
Rediscounted. 

Inland bills: 
Discounted. 
Rediscounted. 

fo-reign bi! Is: 
Discounted. 
Bought. 
Rediscounted. 

Total Rediscou~ts .••• 
(

Discounts . .••. 

Net bill portfolio 

4. Invest,ents and Secuf"ities. 

PERU 

1936 

12.4 
12.4 

59.1 
6.2 

9.8 
0.3 
0.1 

81.6 
18.7 
62.9 

1937 

17.7 
13.8 

64.3 

9.4 
0.4 
6.1 

91.8 
19.9 
71.9 

1938 1939 

Sols (OOO,OOO's) 

0.3 1.1 

77.9 

12.2 

8.4 
90.4-
8.4 

82.0 

81.5 

IS .I 

9.7 
97.7 
9.7 

88.0 

1940 

1.3 

93 .I 

5.3 

1.6 
99.7 

1.6 
98.1 

1941 

1.2 

104.5 

5.5 

1.8 
111.2 

1.8 
109.4 

The sums shown under (a) include municipal securities; the composition of (b) is given below: 

Shares of Central Bank. 
Other shares. 
Securi~ies pledged with Banking Superintendent. 

Total 

7. Loans and Advances. 
(a) On current account: 

In Peruvian currency: 
Against collateral. 
Without collateral. 

In foreign currency: 
Against collateral. 
Without collateral. 

Total 

(b) Othe-r loans: 
In Peruvian currency: 

Against collateral. 
Without collateral. 
To Government 

In foreign currency: 
Against collateral. 
Without collateral. 
To Government 

Certificates of deposit 
Othel" loans 

Total 
Grand total 

10. Sund-ry Assets. 

Branch accounts 
Exchange operations 
Other accounts. 

Total 
8 tnclud1ng 14.4· transitory protit-and-loss account. 

18. Rediscounts. 

1936 

2.1 
19.7 
0.6 

22.4 

1936 

45.9 
30.1 

1.4 
1.9 

79.3 

7.3 
0.8 
1.3 

0.7 
0.1 
0.1 
2.4 
4.0 

16.7 
96.0 

193 6 

0.1 
86.7 
13.7 

100.5 

1937 

2.4 
20.0 

22.4 

1937 

51.4 
31.3 

1.7 
1.8 

86.2 

7.3 
0.9 
1.8 

0.7 

1.1 
3.2 

15.0 
101.2 

19 37 

85.6 
17.5 

103.1 

1938 1939 
Sols (OOO,OOO's) 

2.4 2.5 
25.9 28.7 

28.' 31.2 

1938 1939 
Sols (OOO,OOO's) 

57.5 62.8 } 
42.5 53.3 

1.9 
3.6" 

I 05.5 

8.0 
1.8 
4.9 

0.7 

2.5 
2.9 

20.8 
126.3 

1938 

1.7 
2.1 

119.9 

7.4 
1.2 
5.5 

0.8 

1.5 
3.0 

19.4 
139.3 

1939 
Sols (OOO,OOO's) 

83.2 
20.2 

103.4 

44.1 
18.7 
62.8 

1940 

2.6 
37.0 

39.6 

1940 

147.8 

9.0 

156.8 

7.7 

0.9 

2.8 
11.4 

168.2 

1940 

24.9 
28.6 
53.5 

Excfuding special Treasury bills of 1933 rediscounted with the Central Bank (see group 2). 

20. Sund-ry Liabilities. 

Branch accounts 
Mortgage departments. 
Exchange operations 
Other accounts. t 

Total 
blncludtng 19.3 transitory prortt-and-losa account. 

1936 

0.9 

86.4 
15.6 

102.9 

1937 

1.5 

85.1 
17.9 

104.5 

1938 1939 
Sols (OOO,OOO's) 

1.4 2. 7 

83.8 45.2 
23.6 23.6 

108.8 71.5 

1940 

. 28.4 
33.6 
62.0 

1941 

2.8 
35.7 

38.5 

1941 

162.7 

14.7 

177.4 

7.4 

1.0 

3.1 
11.5 

188.9 

1941 

35.8 
63.2• 
99.0 

1941 

38.5 
75.5• 

114.0 



AsSBTS. 

1. Gold reserve. . . 
2. Subsidiary coin . 
3. Foreign exchange. : . 
4. Bills discounted. 
s. Treasury bills discounted 
6. Advances on collateral. . 
7. Securities purchased. 
8. Portfolio of the Reserve Fund . 
9. Advances to the Government. . 

10. Participations. . . . 
11. Other assets. . 
12. Total Balance-sheet . . 

LIABILITIES. 
13. Capital . 
14. Reserve Fund. . 
15. Notes in circulation. 
16. Sight liabilities . . . . 

(a) Account of the Treasury . 
(b) Other current accounts. . 
(c) Sundry sight liabilities. 

17. Other liabilities . . . 
Discount rate (~) 1. 

1
Date o~ last change: Deceaber 18th, 1937· 

2 
August 20th. 

POLAND 

Bank of Poland. 

End of: 1929 1934 

. 701 S03 
. - 36 

526 28 . 704 6S4 . - 48 . 77 ss 
6 12 

77 91 
2S 90 

. lS 26 
. . 125 123 . . 2,2116 1,666 

ISO lSO 
110 114 

1,340 981 . 468 241 
284 29 

. . 178 188 . . 6 24 

188" 180 

8lf s 

6 Includ1ng •Special Treasury Account• a•ounting to 75 a1111on z~oty. 

Bank of Poland. 
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193S 1936 1937 1938 19392 

Z!oty (000, 000' s) 

444 39'3 435 44S 443 
22 41 33 28 8 
27 30 36 18 12 

689 681 66.1 831 S46 
68 67 23 82 195 

109 107 24 112 186 
53 136 130 131 3Sl 
88 89 89 89 7S 
90 90 80 45 372 
29 29 30 . . 

199 lSl 217 24S 210 
1,818 1,814 1,758 2,026 2,398 

ISO 100 100 100 100 
114 89 89 89 7S 

1, 007 1,034 1, OS9 1,406 1, 929 
210 291 360 2Sl 137 

1 1 36 1 1 

187 236 2 •• 2o• 89 

22 04 •• •• 47 

337 300 lSO 180 157 

s s 4'~ 4~ 4~ 

Go!d: Valued at the legal parity (1 zloty= 0.16879 graiiiDe of fine gold). Treasury bi!!s dis
counted: The maximum amount of Treasury bill holdings was fixed at 10'!1> of the commercial bills 
portfolio. Advances on co!!atera!: The maximum amount of loans against collateral was raised in 
February 1936 from 2~ to 30'!1> of the total amount of the Bank's bill portfolio. Securities purchased: 
The rise in this item since l93Swas due to the authorisation given to the Bank by a Law of March 27th, 
193S, to purchase securities up to ISO million zloty, instead of only 10'!1> of its capital and Reserve 
Fund as formerly. Accordingly, with a view chiefly to stimulating the market for agricultural bonds, 
agricultural bills and acceptances of the Acceptance Bank amounting to91 million zloty were converted 
in 1936 into mortgage bonds and bonds of the Acceptance Bank and transferred from the Bank's bill 
portfolio to the security holdings. Advances to the Government: The maximum amount was fixed at 
100 million zloty. Participations: Th~ maximum amount of participations was raised by 3, million 
zloty inFebruary 1936, in order to finance the construction of a new grain elevator atGdynia. Capita! 
and Reserve J'und: In June 1936, the capital was reduced to 100 million z:l:oty and the Reserve Fund 
to 89 millions by the re-purchase from the Treasury of SO million zloty of shares and 25 millions of 
reserve stock with the object of enabling the Government to mobilise these investments. Sight !iabi !i
ties: The sundry liabilities shown under (c) include balances due to foreign correspondents and, since 
1936, foreigners' blocked accounts. The amounts of these foreign liabilities are not shown separately. 

Commercial Banks. 

Commercial banking statistics are not available for recent years in greater detail than is shown 
in Part I. For figures relating to earlier years, see preceding editions of this volume, e. g., 
Co1111ercia! Banks 1913-1929,page 224, 1925-1933,page 172; 1929-193ij,page 89; Honey and Banking 1935/35, 
Vol.II, page 153; 1935/~7, Vol.II, page 121; 1937/38, Vol. II, page lSI; 1938/39, Vol. II, page 143. 

Sources: Bank of Poland: Annual reports, Nonth!y Bu!!etin and periodic returns. 
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PORTUGAL 

Bank of Portugal . 
End of: 1929 1936 1937 1938 1939 1940 1941 

Assns. Escudos (000, 000' s) 

1. Gold reserve . . 9 912 917 919 920 I, 239 1,343 
9 24 6 2. Subsidiary coin. - 7 13 14 . . 

3. Foreign correspondents and currencies. 401 317 341 424 627 869 1 '798 

4. ~her assets in various currencies . - 141 159 ISS 230 785 3,193 

s. Foreign securities . . . . 70 13 10 9 8 

6. Domestic securities. 2 408 394 382 350 330 355 . . . 
I a) Government securities. . . . . 1 394 383 373 341 322 

I b) Other. . . . . 1 14 11 9 9 8 

7. Danestic bills . . . 380 342 334 487 420 386 313 

8. Loans and advancr.s . 65 8 IS 7 32 56 24 
9. Government debt. . . . . . 1, 761 1,044 I, 042 1, 038 I, 036 I, 033 I, 031 

10. Gold agio. . . . - 362 377 346 397 - -. . 
II. Other assets . . 371 741 923 836 735 803 573 
12. Total Balance-sheet. 3,059 4,295 4,526 4,620 4,764 5,526 8,636 

LIABILITIES. 

13. Capital. . . 14 100 100 100 100 100 100 
14. Reserve Funds. . . . 65 79 80 82 83 84 86 
IS. Notes in circulation . 2, 045 2,257 2,224 2,279 2,SSO 2, 903 4,488 
16. Current accounts and sight deposits. 332 926 I ,058 L, 071 871 I ,318 3,101 

(a) Treasury and Committee of Public Credit. 68 416 317 385 199 311 400 

(b) Banks. . . - 473 710 645 603 851 2,433 

(c) Other. 264 37 31 41 69 156 268 

17. Liabilities in foreign currencies. - 41 54 179 399 332 265 
I 8. Other liabilities. 603 892 1,009 909 761 788 596 

Discount rate ('i>) I . 8 4~ 4~ 4~ 4~ 4~ 4 
1nate or la•t ehange: Uareh 31st, 1941. 

Bank of Portugal. 

Owing to changes made in 1931 in the form of the Bank's Balance-sheet, returns since that year 
are not strictly comparable with those for 1929. Gold: In 1929 valued at the 1911 gold content of 
the escudo (I escudo= 1.6259 grammes of fine gold); from June 9th, 1931, to October lOth, 1940, at 
the rate of I escudo= 0.06657 gramme of fine gold (liO escudos :£1 gold sterling}; since October lOth, 
1940, at market price. Valued at the I 93 I parity, the gold reserve amounted in 1929 to 209 million 
escudos. l'oreign corresponde.nts and currencies: Including in 1940 and 1941 unspecified amounts of 
"other reserves". foreign securities: These securities, comprised in "Sundry securities" in the 
weekly returns, were shown separately in the annual reports up to 1939. D0111estic Govern,.ent securities: 
Including up to 1939 Portuguese Government bonds in foreign currencies, comprised in the legal cover 
reserve and shown in the Bank.' s Balance-sheets together with "Foreign correspondents and currencies"; 
such securities amounted to 242 million escudos in 1939. Since 1940, these bonds, converted into an 
internal issue, are included in the Bank's securities portfolio. Government debt: The fall in the 
amount of Government debt is due mainly to repayment out of the revaluation profit of the gold reserve 
in 1931. Gold agio: This item represented in 1933·1939 the difference uetweentheofficial price at 
which the gold stood in the Bank's books and the market price actually paid for it since the suspen
sion of the gold standard on September 21st, 1931. It was liquidated on October 10th, 1940, in con
nection with the revaluation of the gold reserve at the market price. Capital and reserve funds: 
Part of the revaluation profit in 1931 was used to raise the nominal value of the capital of the Bank 
and to strengthen its .·eserve funds. 
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Commercial Banks. 1 

End of: 1929 1934 1935 1936 1937 1938 1939 

Number of Banks. . . . 23 19 18 21 22 20 19 

SUMMARY BALANCE-SHEET. Escudos (ooo, ooo• s) 
ABBns. 

1. Cash . . . . . . . . . . . . . . . . . 
(B) Gold, silver and small coins . . . . . . 
(b) Notes of inland banks, State notes and 162 197 184 244 284. 7.87 419 

balances with Central Bank . . . . 
2. Other Items of a Cash Nature : . . . . . 
3. Sills discounted and bought. . . . . . 581 454. 494 565 84.3 871 870 

(B) Treasury bills . . . . . . - - - - - - -
(b) C<xomercial bills, Inland . . . . . . . . . &6& 447 489 &35 816 847 8&9 
(c) Commercial bills, Foreign. . . . . u 7 a 30 27 24 11 

4. Investments and Securities . . . . . . . 91 135 133 136 172 14.2 134 
(B) Government . . . . . . . . . . 
(b) Other. . . . . . . . . . . . . . . 

s. Participations . . . . . . . . - - - - - - -
6. Ole from Banks (Correspondents). . . . 131 162 160 209 251 242 358 

(B) At home. . . 6& 76 101 98 104 120 
(b) Abroad . . . . . . . 87 84 108 U3 138 238 

7. Loans and Advances . . . . . . . . . 434 271 248 308 490 3S6 310 
(B) On current account . . . . . . . 
(b) Other. . . . . . . . . . . . . . . 

8. Cover for Acceptances. . . . . . . - - - - - - -
9. Premises, etc. . . . . . . . . . . . 

588 
52 52 60 75 51 ss 

10. Sundry Assets. . . . . . . . . . 216 264 266 290 416 410 
11. Total Balance-sheet. . . . . . 1,1187 1,487 1,1135 1,788 2,405 2,366& 2,556& 

LaBILITIES. 

12. Capital paid up. . . . . . . 198 152 149 174 203 206 202 
13. Reserve Funds. . . . . . . . so 91 91 94 140 143 us 
14-. Profit and Loss, etc. . . . 23 17 17 19 20 22 24. 
IS. Cheques and Drafts, etc., in circulation . . 14 12 12 14 20 13 22 
16. Ole to Banks (Correspondents). . . . . 119 73 70 98 76 110 107 

(B) At home. . . . . . . . . 41 48 66 47 &6 67 
(b) Abroad . . . . . . . . . . . 32 22 32 29 66 40 

17. Deposits . . . . . . . 1, 048 965 956 1,133 1, 652 1,754 1,981 
(B) Current accounts and sight deposits. 481 606 626 787 1,011 874 1,197 
(b) Savings accounts . . . . . . - - - - - - -
(c) Time or fixed deposits . . 277 226 216 216 389 431 436 
(d) Other deposits . . . . . . . . 290 133 116 130 242 349 348 

18. Rediscounts and Other Borrowings . . . . - - - - - - -
19. Acceptances and Endorsements . . - - - - - - -
20. Sundry Liabilities . . . . . . SJS 177 240 256 294 134 125 
1Bsclucltng the •Banco Kaotonal Ultraaartno• and the •Banco de ~ngota•. 
8 The total aaaeta and 11ab111t1es in 1938 and 1939 do not correspond because the co.ptea d•ordre ezclucled on botb 

aides or the balance-sheet aaount to slightly different auaa. 

Commercial Banks. 

No more recent annual banking statistics were available at the time of going to press ~y 1942). 
More up-to-date monthly returns are reproduced in Part I. 

1 and 2. Cash Bn4 Other Itess of B Cr>sh KBture. 

1929 1934 183 G 1936 ltUT 1838 lD 39 
Bacudoa (OOO.OOB'•) 

Cash ln hand • . . . . 80 86 85 96 109 125 143 
Deposits in other banks. 82 110 98 14.6 169 157 270 
Foreign notes and coin . 1 1 2 6 s 6 

Total (1 and 2) 162 197 184 244 284 287 419 
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3 (b) and 7. Bi!!s, Loans and Advances. 

Bills discounted . 
Bills receivable • 

Total 3(b). 
Secured loans and advances 
Sundry debtors: 

In national currency 
In foreign currency. 

Total (7) 

17. Deposits. 

Demand deposits: 
National currency. 
Foreign currency 

Total (a) 
Time deposits: 

National currency. 
Foreign currency 

Total (c) 
Sundry creditors: 

National currency. 
Foreign currency 

Total (d) 
Grand total 

PORnJGAL 

1929 1934 

470 
9S 

S6S 
203 

} 231 

434 

434 
13 

447 
177 

271 

1935 

Escudos 

476 
13 

489 
161 

67 
20 

248 

1938 1937 

<ooo.ooo•a) 
524 798 

11 18 
S3S 816 
217 333 

1S 143 
16 14 

308 490 

192 9 1934 1935 1936 1937 

481 

277 

290 

568 
38 

606 

224 
2 

226 

8S 
48 

133 
96S 

Escudos (OOO,OOO'a) 

587 
39 

626 

212 
3 

215 

69 
46 

liS 
956 

711 
76 

787 

209 
7 

216 

82 
48 

130 
1,133 

893 
118 

1, 011 

385 
•14 

399 

202 
40 

242 
I, 652 

1938 1939 

808 
39 

847 
199 

145 
12 

356 

1938 

871 
103 
974 

417 
14 

431 

301 
48 

349 
1, 754 

I 

832 
27 

859 
184 

119 
7 

310 

193 9 

1, 073 
124 

I, 197 

430 
6 

436 

294 
54 

348 
1,981 

See Coue.-cia! Banks 1925-1933, page 178; 1929-193ij, page 93; Honey and Ban/ling 1935/36, Vol, II, 
page lS61 1936/37, Vol. II, page 1241 1937/38, Vol. II, page ISS; 1938/39, Vol. II, page 147. 

Sources: Bank of Portugal: Annual reports and weekly returns. National Institute of Statistics: 
H011 th !y Bu! !e tin. Situaqao Bancada·. 



ROUMANIA 

National Bank of Roumania. 

End of: 

AsSETS. 

1. Gold rescr•c· . 
2. Subsidiary coin • . . 
3. Foreign exchange. 

(a) For cover purposes. . . 
(b) Other • 

4. Commercial bills. 
5. Agricultural and urban bills. 
6. Treasury bills (Agricultural and 

urban loans in process of li-
quidation) . 

7. Bills and other assets acquired by 
liquidation 

8. Government debt . 
(a) Old debt. . . 
(b) Temporary advances. 

9. Advances on securities. . 
10. Securities and participations 
11. wspecial exchange provisionsw . 
12. Assets relating to time liabilities 
13. Other assets. . . 
14. Total Balance-sheet 

LIABILITIES. 

15. Capital . . 
16. Reserve funds . . 
17. Notes in circulation. 
18. Current accounts and sight deposits 

(a) Treasury and public sC"rvices. 
(b) Other 

19. Time deposits 
20. Clearing accounts 
21, Other liabilities . 

Discount rate ('W 
1Date or last change: Septe•ber 12th, 1940. 
2 weekl:y petu"rn, Dece•her 31st. 

1929 

9,185 
9 

6, 791 
6,745 

48 

8,839 
-

-
-

3, 797 
3,797 

-
878 
698 

--
4 706 

M,903 

600 
318 

21,144 
9,371 
7,4150 

1,921 

-
-

3 470 
9 

1936 1937 1938 1939 

Lei {000, 000' s) 

1S, 5 68 16,458 18, 190 20,768 
278 203 371 921 

3,585 2,338 1,706 2,272 
- - - -

'· 1588 2,338 1,708 a, 212 

6, 262 5, 842 11,526 18,882 
2, 430 1,997 1, 776 1,229 

5,817 4, 924 4,692 4,487 

- - - -
3,624 5,607 5, 589 5,572 
3,624 3,607 3,1589 3,1572 

- 2,000 2,000 2,000 

213 151 1, 563 4,931 
687 1, 037 2,175 2,248 
894 3,314 2,905 2,906 

2,069 2,621 2,640 1, 017 
6 257 5 303 6 152 9 066 

47,684 49,7911 119,285 74,299 

600 I 
I 600 600 600 

549 580 620 686 
25, 663 29,391 

I 
34,902 48,800 

10,299 11,143 13,727 10,366 
15,121 1,6015 3,240 1,1513 

G,178 9,G38 10,487 8,SG3 

4, 409 3,049 3,493 6,282 
- - - -

6 164 5 032 5 943 7,565 
4~ 4~ 3~ 3~ 

159 

19402 1941 

32, 156 34,292 
620 1,482 

1,521 17,866 
- -

1,1521 17,888 

20,494 27,034 
746 526 

4, 231 3,897 

2,925 3,657 
5,554 5,527 
3,15154 3,1527 

a,ooo 2,000 

6,146 5,962 
2,394 4,773 
5, 740 2, 906 
2,906 543 
6 072 26 928 

91,11011 135,393" 

600 600 
754 778 

64,349 96,650 
14,990 27,974 

2,987 15,6215 

12.003 22,349 

2,600 1,677 
414 34 

7,798 7,644 
3 3 

~ua to an erro~ !n the only available eou•ce, the aasets and 11ab111t1es in 1941 dlfter by 36 •1111on let. 

National Bank of Roumania. 

Gold: Valued up to November 6th, 1936, at the rate of 1 leu= 0.009 gramme of fine gold; fran 
November 6th, 1936, to May 18th, 1940, at 0.00652 gramme; fran May 18th, 1940, to March 31st, 1941, 
at 0.00435 gramme; since March 31st, 1941, at 0.00474 gramme. foreigfl exchaflge: for cover purposes: 
Foreign gold exchange, eligible for chc statutory cover reserve. Other: Total ofchc following items 
of the Bank's Balance-sheet: wOthcr exchange", "Foreign exchange reserved for payment of imports and 
other paymcntsw and "Exchange available on various .clearing accounts" (17, 115 million lei on Decem
ber 31st, 1941). Coaaercial bills: Current trade bills. Agricultural and urbafl bills: Bills not 
conforming with ordinary provisions as to eligibility for discount! shown separately since the last 
quarter of 1932. rreasury bills: Held as cover for losses incurred by the Bank in respect of agri
cultural and urban credits (l.aw of April 7th, 1934). Sec co .. erdal Baflks 1925-1933, page 183 and 
1929-193~, page 96. Govern•eflt de6t: (a) Old debt: On February 7th, 1929, date of the Stabilisation 
Law, this debt amounted to 4 milliard lc~ (b) reaporary advances: A temporary advance of 2 milliard 
lei, immobiliscd since 1932, was repaid on November 6th, 1936, out of the profit accruing from the 
revaluation of the gold reserve. A new advance of 2 milliard lei was granted in 1937. Other assets: 
Mainly unspecified wsundry accountsw which increased fran 5445 million lei at the end of 1940 to 
21,608 million lei at the end of 1941, presumably reflecting advances to th"c Government necessitated 
by the war. The total of 26,928 million lei shown at the end of 1941 in the summary table includes 
an amount of 4566 million lei (on "Transitory accountsw) representing the difference between the book 
value as per March 31st~ 1941, of the Bank's gold and foreign exchange holdings and their book value 
at the lower rates of valuation subsequently applied by virtue of three decrees of April 1st, 1941, 
reducing the exchange premium on wstrongw currencies and adjusting accordingly the accounting price 
of gold. Other liabilities: Mainly wsundry accountsw of unspecified nature. 
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Commercial Banks. 

End of: 1936 1937 1938 1939 1940 

Number of Banks • . 553 530 484 452 308 

SUMMARY BALANCE-SHEET, Lei (0001 000' s) 
AssETS. . B • . . . 

l (o} Gold, silver and small coins ••••• 
5,524 7,200 6,823 7,240 6,405 (b) Inland notes and balances with Central 

Bank. . . 
2. Other Items of a Cash Nature. 

1 Ca h 

3, Bills discounted and bought • 5,232 5,148 5,516 5, 711 4, 924 
( o) Treasury bills. - - - - -
(b) C<xmnercial bills, Inland. 15,187 5,2U5 8, 1573 8,710 4,914 

(c) Commercial bills, Foreign 85 33 3 1 10 

4. Investments and Securities. 1,142 1.137 2,512 3, sso 4,411 
(G) Government. . 
(b) Other • . . . 

s. Participations. . . . 1, 369 1,278 I, 24_9 I, 061 I, 239 
6. Due from Banks (Correspondents) . - - - - -

(o} At home • . . - - - - -
(b) Abroad. - - - - -

'· Loans and Advances. . . . IS, 685 16,619 16,501 16,714 14,290 
(a) On current account. 10,844 10,988 11,707 12,401 11,291 

(b) Other • 4,841 5,681 4,794 4,313 2,999 

B. Cover for-Acceptances . - - - - -
9. Premises, etc •. 2,654 2, 513 2,368 2,261 2,002 

I 0, Sundry Assets • 4,026 4,245 3, 417 3, 633 2,864 
11. Total Balance-sheet • 35,632 38,240 38,446 40,170 36,135 

LIABILITIBS. 
12. Capital paid up • 6,777 6, 726 6, 431 6,468 s ,181 
13. Reserve Funds • 2,161 2,210 2,394 2, 556 2,258 
14, Profit and Loss, etc. - - - - -
IS, Cheques anJ DTafts in circulation 164 IS! 174 212 221 
16. Due to Banks (Correspondents) - - - - -

(o) At home . . . - - - - -
(b) Abroad. . . . . - - - - -

17. Deposits. . . 19,634 20,572 20,959 20,516 19,487 
(o) Current accounts and sight deposits. 14,420 14.,0159 14,829 15,921 15, 8158 
(b) Savings accounts. . 2,128 4,340 4,475 3,407 2,955 
(c) Time or fixed deposits. . 3,088 2,173 1,61515 1,188 674 
(a) Other deposits. • • • • - - - - -18, Rediscounts and Other Borrowings. 2,879 3, 656 4,025 s, 706" 4,782 

19. Acceptances and Endorsements. - - - - -20. Sundry Liabilities. 4,017 4,925 4,463 4,712 4,206 

Commercial Banks. 

The data shown as of December .31st, 1940, exc.Lude banks operating in Transylvania, Dobroudja, 
Bessarabia and Bu,ovina. 

I and 2. Cosh A.!sets. 1936 1937 1938 1939 
Lel (000,000'•) 

"Cash". 3, 630 5,163 5,288 5,287 
"Banks" 1,894 2,037 1,535 I, 953 

Total. 5,524 7,200 6,823 7,240 

7. Loons and AdvCJnces. 
The sums under (o) are "current-account debtors", subdivided as follows: 

"Debtors in Roumania" 
"Debtors abroad" •• 

Total. • 

1936 

I O, 739 
lOS 

I O, 844 

1037 

I 0, 864 
94 

10,958 

1938 1939 
Lel (ooo,ooo•e) 

11,624 12,363 
83 38 

11,707 12,401 

1940 

S, 008 
1,397 
6,405 

1940 

11, 106 
185 

11,291 



7. Loans and Advances (continued). 
The sums under (b) are: 

"Debtors benefiting under the Law of April 
7th, 1934" • • • 

Long•te rm loans • • 
Total. 

10. Sundry Assets. 

"Losses due to the enforcement oF the Law 
of April 7th, 1934" • • • 

Losses. • • 
Expenditure relating to following year. 
Transitory accounts 
Sundry accounts • 

Total. 

17. Deposits. 
Item (a) is subdivided as follows: 

Current-account creditors in Roumania 
Current-account creditors abroad. 
Sight deposits in Roumania. 
Sight deposits abroad 

Total. • 

18. Rediscounts and Other Borrowings. 

Bills 
Bills 
Bonds 

rediscounted with the National 
rediscounted with other banks 
in circulation. 

Total. 

20. Sundry Liabilities. 

Bills for collection. 
Pension funds . 
Earnings relating to following year 
Transitory accounts 
Sundry accounts • 

Total. 

Bank 

ROUMANIA 

1938 

4,468 
373 

4,841 

1836 

977 
491 

1 t 386 
85 

1 087 
4,026 

1938 

4,299 
2,S34 
7, liS 

472 
14,420 

1936 

2,492 
368 

19 
2,879 

1936 

S74 
266 

1, 782 
ISS 

1,240 
4,017 

1937 

5,245 
416 

5,661 

1937 

879 
414 

1,433 
411 

I 108 
4,24S 

1937 

9, 318 
2,108 
2,37S 

2S8 
14, 059 

1837 

3,117 
S31 

8 
3, 6S6 

1937 

91 
406 

2,116 
517 

I, 79S 
4,92S 

1938 1939 

Let cooo,ooo•s) 
4,491 3, 898 

415 303 
4,794 4,313 

1938 1938 
Let (ooo.ooo•s) 

Le1 

Le1 

Let 

516 
70 

1, S!O 
156 

I 165 
3, 417 

1938 

(000,000 1 s) 

286 
82 

1, 601 
98 

I 566 
3, 633 

1939 

12,009 12,94S 
2,191 2,122 

397 683 
232 171 

14,829 1S,921 

1938 
(OOO,OOO's) 

3, 647 
377 

1 
4,02S 

1038 

(OOO,OOO's) 
74 

220 
2,139 

209 
1,821 
4,463 

1939 

S,328 
346 
32 

S,706 

1939 

ISO 
218 

2,319 
152 

1,873 
4,712 

161 

1840 

2,613 
386 

2,999 

174 
45 

1,SJS 
4S4 
6S6 

2,864 

1940 

12,426 
2,357 

780 
29S 

IS, SS 8 

1940 

4, S41 
218 

23 
4,782 

1940 

236 
163 

2,260 
381 

1,166 
4,206 

See Co,..ercial Banks 1913·1929, page 238; 1925•1933, page 182; 1929-193ij, page 96; lloney and 
Banking 1935/38, Vol. Il, page ISS; 1938/3'!, Vol.ll, ·page 127; 193'!/38, Vol.ll, page ISS; 1938/39, 
Vol. 11, page ISO. 

Sources: National Bank of Roumania: Reports of the Governing Body, weekly statements, Bulletin 
d'inforsation et de Docu.entation. 
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SWEDEN 

Sveriges Riksbank. 

End of: 1929 1936 1937 1938 1939 1940 1941 

All SETS. Kronor (000, 000' s) 
·t. Gold. 245 529 539 707 679 353 492 . . 

(a) Gold reserve. . . 246 469 471 591 590 

I b) Gold abroad, not included in the reserve. - 70 68 116 89 

2. Subsidiary coin 2 2 I I - - -. . 
3. Cheques, sight bills and foreign notes. 32 12 10 13 43 46 24 

4. Foreign exchange. . 266 720 1,045 834 324 784 834 . 
Ia) Current accounts abroad 101 259 256 414 278 770 432 

(b) Foreign bills 114 391 749 386 14 4 8 

(c) Foreign Government securities 51 70 40 34 32 10 394 

s. Danes tic bills. - 271 12 13 13 197 28 11 

6. Advances on securities. . lOS 22 23 36 141 128 87 
7. Advances on current account 2 4 2 I 71 !00 2 
8. Domestic secur~t~es . 23 34 10 106 237 483 710 

I a) Government. 23 29 6 102 233 462 641 

I b) Other . . . . . . - 5 4 4 4 21 69 

9. Exchange Difference Account - 241 272 395 334 111 244 
10. Other assets. 3 2 7 51 108 .i7I 512 
11. Total Balance-sheet 9t9 1,578 1,922 2,163 2,134 2,504 2,916 

LIABILITIES. 

12. Capital . so so so so so so so 
13. Reserve Fund. 20 20 20 20 20 20 20 
14. Notes in circulation. 569 893 980 1,061 I, 422 I, 482 1, 700 
15. Postal remittance bills 2 7 29 4 2 4 4 
16. Current accounts. 273 592 812 933 448 470 793 

(a} Treasury. 262 278 311 418 267 107 297 

(b) Domestic banks. 9 294 434 428 153 324 416 

(c) Foreign banks 1 3 61 84 23 34 74 

(d) Other 1 17 6 3 5 5 6 

17. Other liabilities 35 16 31 95 192 478 349 
Discount rate ('I>)'. . s 2~ 2~ 2~ 3 3~ 3 

1 oate of last change: Va:r 29th, 1941. 

Sveriges Riksbank. 

Gold: Valued at the statutory gold parity (I krona = 0. 40323 granrne of fine gold). As fran 
January 31st, 1940, the Bank is, however, authorised to express its gold holdings at the market value 
for the purpose of calculating the limits to its note issue. Prior to January 31st, 1940, the reserve 
as shown in item I (a) consisted of gold held in Sweden and, up to an amount of lS"j, of the total gold 
reserve, of gold held abraod. Additional gold held abroad (item 1 (b)) was not included in the gold 
reserve and counted only as "secondary" cover. As fran January 31st, 1940, the gold reserve consists 
of all gold belonging to the Riksbank. foreign exchange: Valued somewhat below actual exchange rates. 
Do•estic Govern•ent secu.-ities: The increase since 1938 is due to the financing of State purchases 
abroad of essential raw materials for storage in· Sweden, as well as the financing of other Government 
operations for purposes of national defence. Exchange Difference AccOunt: The differences between 
the book and purchase prices of gold and foreign exchange bought after 1931 were debited, and differ
ences between the book and sale prices credited, to this account. Other assets and liabilities: 
Including, among assets, various "Installment Loans" from special funds administeredbythe Bank, and 
among liabilities, a reserve called "Installment Loan Fund". 

Commercial Banks. 

General note. Owing to changes effected in the official banking statistics in 1935, the figures 
for 1938-41 are not entirely comparable with those for 1929. The classification of items remains the 
same, but accounts of individual banks have in some cases been placed under different headings. In 
particular, a large part of the SIDDS previously included under "Sundry Assets" has been transferred 
to other groups of assets. 
3. Bills discounted and bought. 

Treasury bills are included under inland bills in portfolio. Items 3 (b) and (c) include bills re
discounted. Rediscounted inland and foreign bills are shown separately on the liabilities side in i tern 18. 



SWEDEN 

Commercial Banks. 

End of: 

Number of: Banks. 
Branches and Sub-branches. 

SUMMARY BAlANCE-SHEET. 
Assns. 

I. Cash. • • • 
(a) Gold and gold coins • • 
(b) Subsidiary coins, inland notes and balances 

wi.th Central Bank • • 
2. Other Items of a Cash Nature. • • 
3. Bills discounted and bought 

(a) Treasury bills. • • 
(b) Conmercial bills, Inland. 
(c) Commercial bills, Foreign 

4. Investment and Securities 
(a} Government •• 
(b) Other • • • 

5. Participations. 
6. Due from Banks (Correspondents} 

(a} At home • 
(b) Abroad. • • 

7. Loans and Advances. 

B. 
9. 

1 o. 
11. 

12. 
13. 
14. 
IS. 
16. 

17. 

1B. 
19. 
20. 
21. 
22. 
23. 

(a) On current account. 
(b) Other • 
Cover for Acceptances 
Premises, etc. 
Sundry Assets 
Total Balance-sheet • • 

LIABILITIES. 

Capital paid up • 
Reserve Funds • • • 
Profit and Loss, etc. • 
Postal remittance bills • 
Due to Banks (Correspondents) 
(a) At home • 
(b) Abroad. • • • • 
Deposits. • • • • 
(a) Current accounts and sight deposits 
(b) Savings accounts •• 
(c) Time or fixed deposits. 
(d) Other deposits. • • • • 
Rediscounts and other borrowings by the Banks 
Acceptances and Endorsements. • 
Sundry Liabilities. • • • 
Unutilised Balances of Credits granted. 
Borrowings against ONn or Pledged Securities 
Guarantees. . • . • . . . . 

SUMdARY 
OF PROFIT-AND-LOSS ACCOUNTS. 

1. Gross Profits • 
'fo be .deducted: 

2. Expenses. 
(a) Salaries, etc. 
(b) Other working expenses .• 
(c) Taxes, etc. • 

3. Reserved for Pension Funds, etc. 
4. Written off on. 

(a) Premises, etc. 
(b) Investments and securities. 
(c) Other assets. 

S. Remaining Net Profit (+} or Loss ~) • 
Carried forward from preceding year • 
Taken from Reserves or Capital. 

6. 
7. 
B. 
9. 

10. 
11. 
12. 
13. 

Total disposed of for Dividends, etc. 
Carried to Reserves • • •• 
Repayment of Specially Borrowed Capital 
Issues of Bonus Shares. • ••••• 
Dividends • • • 
Carried forward to following year 

1929 

30 
I, OIS 

B4 
1 

83 

43 1 

I, 301 ! 

1,220 

81 

39S 

302 
89 

213 

3,203 
732 

2,471 

B9 
220 

5,637 

514 
312 

93 
319 
208 

111 

3,4Bl 
609 

688 

2,134 

SS1 
6 

361 
310 

41 

1936 

2B 
996 

393 
1 

392 

72 
1,13B 

1,060 

78 

612 

206 
110 

96 

2, 931 
012 

2,419 

B9 
191 

5,632 

4B2 
20S 

B6 
340 
210 

130 

3, B33 
8 92 

682 

2,259 

326 
6 

3S4 
263 

12 
14S 

160.4 159.5 

74.4 70.B 
46.1 47.1 

19.0 16.9 

9.3 8.8 

1 .2 7. 7 
19.B 14.0 
1.9 1.2 
1.4 1.8 

16.5 11.0 

+115.0 +67 .o 
3S.9 2B.B 

100.9 95.8 
B.BI 13.B 
1.9 1B.4 

49.1 34.2 
41.1 29.4 

1937 

2B 
995 

193B 

2B 
I, 000 

1939 

2B 
I, 002 

1940 

2B 
I, 002 

163 

1941 

2B 

Kronor (000, ooo• s) 

S43 
1 

042 

70 
I, 221 

1,145 

76 

S06 

2SS 
125 

130 

2, 94S 
448 

2,497 

BO 
20S 

S3B 
1 

037 

63 
1,222 

1,163 

09 

SIB 

233 .. 
138 

3,11S 
470 

2,705 

B1 
201 

251 
1 

200 

liS 
I, 416 

1,387 

49 

491 

270 
113 

107 

3,SBB 
618 

2, 970 

79 
153 

443 
1 

442 

76 
1,147 

1,144 

• 
621 

IB2 
103 

79 

3,321 
450 

2,871 

81 } 
ISO 

S48 
1 

047 

102 
1, 060 

l,OtU 

• 
I, 2S7 

lOS 
82 

23 

3,243 
411 

2,832 

246 

IS, 825 6, 031 6, 363 6, 021 6,561 

4B2 
21B 

91 
420 
224 

4BO 
269 

90 
3S3 
173 

4BS 
279 

122 
3S2 
209 

4BS 4B4 
2B6 2BB 

97 liB 
246 250 
153 159 

196 180 143 93 91 

3,999 4,260 4,401 4, 321 4, B79 
1,205 1,388 985 

722 

2,392 

273 
B 

334 
2B3 

12 
209 

1,152 

771 

2,337 

279 
4 

296 
299 

B 
1BB 

1.203 

746 

2,453 

407 
4 

313 
29B 

225 

748 845 

2,368 2,846 

237 210 

34~ } 332 
347 346 

221 

199.4 150.1 161.6 170.0 

77.4 
48.0 

19.1 

10.3 

B.S 
1B.6 
1.7 
0.1 

11.8 

+94.9 
29.4 

1.0 

Sl.l 
7.6 
0.9 

32.9 
32.8 

B1.6 
49.2 

18.9 

13. IS 

9.1 
9.9 
0.9 
3.1 
0.9 

+49.5 
32.B 
16.B 
99.1 
10.3 
17 .s 
36.4 
34.9 

B9.B 102.3 
50.3 53.0 

19.8 22.2 

19.7 2.7.1 

B .6 9. 7 
20.1 19.0 

o.IS o.a 
9.1 9.6 

to.~ s.2 
+43.1 +39.0 

34.9 34.B 

78.0 73.8 
6.S 3.9 
0.6 0.6 

36.1 36.1 
34.B 33.2 
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3. BHJs discounted and bought 
Inland bills' 

In portfolio. 
Rediscounted. 

Total. 

Foreign bills' . 
In port folio. 
Rediscounted. 

Total. 

(con Hnued ). 

SWEDEN 

1829 

966 
254 

1,220 

81 

81 

1936 

1,060 

1,060 

74 
4 

78 

1937 
l.ronor 

1, 145 

1,145 

63 
13 
76 

1938 1939 
(OOO,ODO'e) 

1,163 1,191 
176 

1,163 1,367 

47 
12 
59 

34 
15 
49 

1940 

1,132 
12 

1,144 

1 
2 
3 

1941 

1, 051 

1,051 

9 

9 

4, Investaents and Securities. 1929 1936 1937 1938 1939 
Kronor (Ooo.ooo•a) 

1940 1941 

Government securities and interest-bearing bonds: 
Inland. 
Foreign 

Shares •• 
Total. 

7. Loans and Advances. 

Credits opened on current account: 
Actually drawn. ·• 
Undrawn balances• 

Loans • • 
Total. 

!hereof granted against: 
(1) Mortgages ••.• 
(2) Shares ••• 
(3) Bonds, goods or other real security 
(4) Personal guarantees • 

Total as above • 
8 Ite• at ot Bu•••rJ Balance-sheet. 

17. Deposits. 

162 
135 

98 
395 

1929 

732 
310 

2,471 
3,513 

1,468 
1,123 

384 
538 

3,Sl3 

196 
117 
299 
612 

1938 

512 
263 

2,419 
3,194 

1, 657 
580 
507 
450 

3,194 

180 
89 

237 
506 

19 37 

190 
91 

237 
518 

1938 

165 
84 

242 
491 

1939 

lronor (OOO,OOO'a) 

448 
283 

2, 497 
3,228 

1,758 
544 
483 
443 

3, 228 

470 
299 

2,705 
3,474 

2,029 
530 
436 
479 

3,474 

618 
298 

2, 970 
3,886 

2,329 
513 
532 
512 

3, 886 

350 1,032 
34 22 

237 203 
621 1,257 

1940 

450 
347 

2,871 
3, 668 

2,206 
500 
473 
489 

3, 668 

1941 

411 
346 

2, 832 
3,589 

2,145 
486 
489 
469 

3,589 

The potential sight liability represented by the unutilised balances of credits granted are not 
included under deposits, but are shown as a separate account outside the Balance-sheet. Had they been 
included, the sums under (a) would have been as follows: 

Giro and cheque accounts. 
Unutilised balances of credits opened 
Deposits under one month. • 

Total. • • 
Deposits by foreigners other than banks, included 

ately in a footnote: 

Deposits by foreigners other than banks 

18. Rediscounts and other borrowings by the Banks. 

1929 1936 

409 664 
310 263 
250 228 
969 1, 155 
in items 17 

1936 1937 

19 37 1938 1939 1940 

Kronor (OOO,OOO'a) 

806 945 1,021 1,012 
283 299 298 347 
179 207 182 193 

1,268 1,451 1,501 1,552 
(a), (b) and (c), arc shown 

1938 1939 1940 

lronor (OOO,OOO's) 

174 220 219 169 129 

1,128 
346 
260 

1, 734 
separ-

1941 

136 

The mortgage bonds included under this item are issued by one of the banks - "Stockholms Intecknings 
Garanti Aktiebolag" - which holds a position between that of a mortgage institution and that of a com
mercial bank. The borrowings of the banks against their own securities or securities received as collat
eral for loans are excluded and are shown outside the Balance-sheet. The totals of these items follow. 

1929 1936 

Rediscounts . . 254 4 
Borrowings from other than banks: 

Mortgage bonds. . 135 170 
f'6rlagsbevis. . 156 146 
Other borrowings. 6 6 

Total (group 18) 551 326 
Borrowings against own or pledged securities. 41 12 

Grand t'!tal. . 59l 338 

1937 1938 1939 

Iron or (000,000 1 &) 

13 12 192 

163 165 174 
97 92 41 

10 
273 279 407 

12 8 
285 287 407 

1940 

14 

182 
41 

237 

237 

1941 

171 
38 

1 
210 

210 

See Coa•ercial Banks 1913-1929,page 246;1925-I933,page 193;1929-193q,page 103; Honey and Banking 
1.935/36,Vol.ll,page 164; 1936/37, Vol.II,page 133; 1937/38, Vol.II,page 165; 1938/3.9,Vol.ll,page 154. 

Sources: Riksbank: Annual reports and monthly returns. Bank Inspectorate: uppgifter ""' bankerna. 
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SWITZERLAND 

National Bank of Switzerland. 

End of: 1929 1936 1937 1938 1939 1940 1941 

As sus. Francs (000, 000' s) 
1. Q,ld . . . 595 2,709 2,679 2,890 2,262 2,173 2,878 
2. Subsidiary coins . . . 25 5 6 9 4 3 3 
3. Foreign assets . . 362 57 513 280 362 997 679 

(a) Serving as cover . . . 353 53 "491 277 380 995 672 

(b) Other. . . . . . . 9 4 22 3 2 2 7 

4. Domestic bill portfolio. . . . 150 20 9 155 98 215 39 
(a) Bills and bonds discounted . . . . 150 10 7 54 53 85 35 

(b) ftRescriptionsft . . . . . - 10 2 101 48 150 4 

5. Loan Fund securities . . . . - 29 10 4 7 3 13 
6. Loans on collateral. . . . 75 47 35 22 90 45 25 
7. Correspondents at home . . . . . 40 14 11 9 17 20 16 
B. Public securities. . . . . . . . . . 6 16 31 91 81 88 70 
9. Postal cheques and bills callable. . . 2 4 3 3 2 4 2 

to. Exchange Equalisation Fund . . . . - 539 539 539 533 - -
11. Other assets . . . . 9 41 41 54 21 ISS 131 
12. Total Balance-sheet. . . . . . . 1,2M 3,481 3,817 4,056 3,417 3,703 3,1166 

LIABILITIES. 

13. Paid-up capital. . . . . . 25 25 25 25 25 25 25 
14. Reserve funds. . . . . . 10 14 14 14 14 15 15 
15. Notes in circulation . . . . 999 1,482 1,531 I, 751 2, 050 2,273 2,337 
16. Accounts of Federal administration . . 29 183 12 8 11 7 195 
17. Current ac~ounts . . . . . 172 1,094 1,603 I, 593 687 1,019 897 
18. Deposit accounts . . . 7 30 35 31 32 42 45 
19. Exchange Equalisation Fund . . - 539 539 539 533 - -
20. Clearing debt balances . . . . - 63 72 40 68 120 109 
21. Other liabilities. . 22 51 46 55 57 202 233 

Discount rate (~) 1 3~ I~ 1~ 1~ 1~ 1~ 1~ 

1Date or last change: Roveaber 36th, 1936· 

National Bank of Switzerland. 
Gold: Valued until October 6th, 1936, at 0.29032 gramne of fine gold per franc; from October 7th, 

1936, to May 30th, 1940, at 0.215 gratmnel since N'.ay 31st, 1940, at 0.20535 gramne. foreign assets 
serving as cover: Since 1938, exclusively U. S. ~ dollar exchange. Other: Foreign exchange other 
than U.S. dollars. Domes tic bi II portfolio: "Rescriptions": In 1929, discounted bills of the 
Confederation, Federal Railways, cantons and municipalities; since 1938, the amounts shown under 
ftrescriptionsft represent advances granted to the Confederation, the Federal Railways and the cantons, 
the bills of the conmunes being included in the domestic bill portfolio, item 4 (a). Loan fund 
securities: Securities of the ftCaisse de Pretsft of the Confederation created in 1932 with a view to 
granting credits against bills of exchange, covered by securities, deposits, letters of credit, savings 
certificates and other paper. Loans on collateral: Loans callable within ten days constitute the 
bulk of total loans and may serve as note cover. Public securities: Securities purchased by the Bank 
on its own account and comprising mainly Federal Railway, ftCaisse de Pretsft, cantonal and cantonal 
bank bonds. Exchange Equalisation fund: The Fund, constituted in October 1936 out of the revaluation 
profit, was liquidated on April 3Oth, 1940. The total of 533 millions was allotted partly to the 
Federal Government in payment of extraordinary military expenditure (250 millions) and public works 
(7.5 millions), partly to the cantons (150 millions), partly to the National Bank (58 millions). Other 
assets: Including the difference between the official valuation of the gold reserve (215 milligraJII!les 
= I franc) and the purchase price of gold, amounting to 31.3, 30.4, 44.0 and 10.7 millions in the 
years 1936-1939. Capital: Total share capital is 50 million francs. DePosit accounts: Interest
bearing deposits. 

Commercial Banks. 

The statistics as compiled in the present statement include, in 1940, 27 cantonal banks, 7 big 
banks and 215 local banks. The figures for 1936-1940 are not fully comparable to those for 1929, in 
consequence of the introduction in March 1935 of the new fonn of balance-sheet prescribed by the 
regulations in execution of the Federal Law of November 8th, 1934, on Banks and Savings Banks. 
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End of: 

Number of Banks • 
SUM'MRY BAlANCE-SHEET. 

Assns. 
1. Cash. • 

(a} Gold, silver and small coins 
(b) Inland notes and balances with 

Central Bank. • • • • • • 
2. Other Items of a Cash Nature. 
3. Bills discounted and bought 

(a} Treasury bills. • • 
(b) Conrnercial bills, Inland. 
(c) Commercial bills, Foreign 

4. Investments and Securities. 
(a) Government. 
(b) Other • • • 

S. Participations . ....... • 
6. Due from Banks (Correspondents) 

(a} At home • • 
(b) Abroad •• 

7. Loans and Advances. 

8. 
9. 

1 o. 
11. 

(a} On current account. 
(b) Other • 
Cover for Acceptances 
Premises, etc. 
Sundry Assets • 
Total Balance-sheet 

LIABILITIES. 

12. Capital paid up • • • 
13. Reserve Funds 
14. Profit and Loss, etc. 
15. Cheques and Drafts, etc., in cir

culation • . 
16. Due to Banks (Corresponden~s) 

(a} At home 
(b) Abroad 

17. Deposits. 
I a) Current accounts and sight de-

posits. 
(b) Savings accounts. 
(c) Time or fixed deposits. 
(d) Other deposits. 

18. Rediscounts and Other Borrowings. 
19. Acceptances and Endorsements. 
20. Sundry Liabilities ••• 
21. Rediscounts • 
22. Goarantees. 

SUMMARY 
OF PROFIT-AND-LOSS ACCOUNT~ 

I. Gross Profits 
To be deducted: 

2. &penses. 
(a) Salaries, etc. 
(b) Other working expenses. 
I c) Taxes, etc. • • . . • 

3. Reserved for Pension Funds, etc •• 
4. Written off on. • 

(a) Premises, etc. 
(b) Investments and securities. 

SWITZERL'\ND 

Commercial Banks. 

1929 

212 

367 

1, 915 

1,165 

2,177 

13,056 
6,947 

7. 109 

171 
214 

19,065 

1, 850 
541 

I, 346 

13, 678 

3,7156 

3,294 

1,283 

15,3415 

665 
702 
283 

360.7 

173.6 

150.2 

23.4 

23.4 

I 935 

249 

549 

677 

1,210 

611 

12,159 
3,187 

8,972 

231 
256 

115,693 

1,661 
494 

16 
470 

11,549 

1,592 

4,410 

879 

4,668 

1,123 
120 
260 

52 
197 

263.1 

140.8 

123.4 

17.4 

0.4 
77.4 

1936 1937 1938 

250 250 248 

Francs (000, 000' s) 
1,317 1,617 1,658 

678 728 629 

1,285 1,438 1,460 

738 898 751 

11,683 11,450 11,343 
2,875 2,766 2,616 

8,808 8,696 8,728 

244 238 238 
273 199 203 

16,218 16,1568 16,282 

I, 523 
504 

26 
537 

12,049 

2,226 

4, 360 

860 

4,613 

1,199 
101 
279 
34 

203 

272.8 

140.1 

122.9 

17.2 

0.3 
62.7 

1, 491 
SIS 

29 
554 

12,374 

2,1531 

4,601 

788 

4,454 

1,236 
97 

272 
13 

234 

268.7 

145.1 

127.2 

17.9 

0.3 
31.4 

1, 484 
508 

35 
556 

12,063 

2. 500 

4, 773 

740 

4 ,OISO 

I, 263 
84 

289 
53 

247 

147.2 

129.2 

18.0 

0.3 
26.5 

1939 . 

250 

829 

.,. 
842 

1,476 

928 

II, 193 
2,1546 

8,647 

235 
199 

115,702 

1, 467 
511 

37 
SIS 

11,552 

2,1514 

4,658 

706 

3,674 
I, 282 

82 
256 

29 
265 

258.9 

146.1 

129.0 

1'7.1 

0.4 
31.6 

1940 

249 

I, 083 

1, 008 

1,526 

691 

11,016 
21350 

8,666 

236 
203 

15,763 

I, 462 
sos 

23 
542 

11,542 

2,70'7 

4,397 

779 

3,659 

I, 365 
52 

272 
21 

290 

257.2 

151.4 

129.6 

21.8 

o.s 
24.0 

I c) Other assets. 
S. Remaining Net Profit or Loss ( -) • r'i163~.::::7;-i--:44~.-;5rl--6;;:9i;.-.7rl--;;9;.1-;. 9>f--.;8i;-9-:. 2..-if----;;;8:'-0-. 8,.jf-..._,8;;1-."3-
6. Carriedforwardfranprecedingyear 10.9 1.8 -32.2 -50.6 -48.7 -48.7 -48.7 
7. Taken from Reserves or Capital. 
8. Total disposed of for Dividends, etc. 
9. Carried to Reserves • 

10. Dividends 
11. Directors, Fees, etc. 
12. Other purposes. • 
13. Carried forward to following year 

174~ 

1;~:t 
3.6 
2.0 

11.2 

46.3 
.J.~ 

72.5 
0.6 
2.2 

-32.2 

37.o 

"·" 75:5 
0.6 
2.4 

-so .6 

_'1.'1 
78.6 
o.s 
1.0 

48.7 

40.1) 
lU.J 
77.6 

0.4 
0.9 

-48.7 

32.1 
,.4 

70.1 
0.3 
I .0 

- 48.7 

1Uo'1 

68.7 
0.3 
1.3 

-48.6 
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3. BiLLs discounted and bought. 
Federal and cantonal Treasury bills, bills of the Federal Railway Administration and municipal 

bills are not shown separately in the official statistics. 

4 and S. Invest~ents and Participations. 
The composition of the investment portfolio of all cantonal banks, all big banks, and most local 

banks is as follows: 

Swiss securities: 
Bonds. 
Shares 

Total 
foreign securities: 

Bonds. 
Shares • 

Total 
Grand total 

The composition of the Swiss portfolio 

Bonds of: 
Federal Government and Railways. 
Cantons. . 
Municipalities • . . 

Public authorities total. 
Banks. 
Trust companies. . . 
Other enterprises. 

Private undertakings total. 
Total bonds • 

Shares in: 
Banks •• 
Trust companies . . 
Other enterprises. 

Total share,... 
Grand total 

7. Loans and Advances. 

. . 

is shown 

The following statement 
fixed loans and advances: 

shows the importance of 

Current accounts and fixed 
Covered •• 
Uncovered. 

Total 

Loans: 

1929 19315 1936 19 37 1938 

Francs (000. 000 t.) 

734 ,945 1,054 I, 172 1,2)4 
157 ISO 131 133 130 
891 I, 095 I, 185 I, 305 1,344 

74 33 25 60 43 
40 27 33 33 30 

114 60 58 93 73 
1,005 I, ISS 1,243 I, 398 I, 417 

in the following statement: 
1929 19315 193 6 1937 19 38 

Franca (OOO,OOO's) 

187 312 368 345 335 
144 195 196 233 238 

58 73 82 88 94 
389 580 646 666 667 
249 238 281 327 363 

13 9 8 9 8 
83 118 119 170 176 

345 365 408 506 547 
734 945 1,054 I, 172 1,214 

51 56 53 54 ss 
53 36 23 21 22 
53 58 ss 58 53 

157 ISO 131 133 130 
891 1,095 I, 185 1,305 1,344 

overdrafts in the total of current 
19315 1936 1937 1938 

Franca (.000,000'•) 

3, 724 3,423 3,124 2,964 
516 382 384 369 

4,240 3,805 3,508 3,333 

Loans on current account include cover for acceptances. 
The following is the composition of the amounts shown under (b) since 1935: 

19315 1936 1937 1938 
Francs (ooo.ooo•a) 

Contangos. 37 54 20 40 
Long-term advances: 

Ordinary • 894 740 614 589 
Against mortgages. 756 762 721 691 

MOrtgage loans • 7' 285 7' 252 7,340 7,408 
Total 8,972 8,808 8, 695 8, 728 

17. Deposits, etc. 

1939 1940 

1,204 I, 236 
133 132 

1,337 I, 368 

68 95 
29 20 
97 liS 

1,434 I, 483 

1939 1940 

380 419 
217 203 

82 74 
679 696 
338 353 

s 6 
182 181 
525 540 

1,204 I, 236 

62 ss 
30 21 
41 56 

133 132 
I, 337 1,368 

accounts and 
1939 1940 

2, 811 2,649 
367 294 

3,178 2, 943 

1939 1940 

10 46 

463 450 
708 690 

7!466 7! 480 
8,647 8,666 

The sums given under (d) in this group of the Summary Balance-sheet represent bank cash bonds 
("Obligationen") which, in Switzerland, largely take the place of time deposits. 

18. Rediscounts and Other Borrowings. 
The sums given in this group of the Summary Balance-sheet consist of bonds representing "fixed 

loans" raised by the banks ("feste Anleihen") and of the long-term mortgage bonds. 
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Summary of Profit-and-Loss Accounts. 

1. Gross Profits. 

The following table shows the composition of gross profits by sources of revenue: 

19 29 1935 1936 1937 1938 1939 1940 
Francs (OOO,OOO'a) 

Discounts. . . . . 86.0 43.2 40.7 33.2 33.6 3S.8 38.S 
Net interest and commissions . 195.8 157.2 149.5 152.5 151.0 153.1 153.3 
Securities and participations. 62.6 46.4 59.4 63.9 59.1 50.2 47.7 
Other sources. . . 15.3 16.3 23.2 19.1 19.5 19.8 17.7 
Recovered from assets previously written down. 1.0 

Total . . . . 360.7 263.1 272.8 268.7 26J .2 258.9 257.2 

Sea ao.~ercial Banks 1913-1929, page 258; 1925·1933, page 199; 1929·193~, page 121; Noney and 
Banking 1935/36, Vol. II, page 168; 1936/37, Vol. II, page 136; 1937/38, Vol. II, page 170; 1938/39, 
Vol. II, page 158. 

Sources: National Bank of Switzerland: Statements, annual reports, Honthly Bulletin and Schwei• 
zertsche Bankwesen i~ Jahre 19~0. 
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Central Bank of the Republic of Turkey . 
End of: 1932 1936 1937 1938 1939 

AssETS. £ T. (000, 000' s) 
1. Gold . . . . . . . . 20.6 33.9 36.7 
2. Subsidiary coin. . . . . . . 0.6 0.8 1.2 
3. Internal correspondents. . . . . - 0.4. 2.6 
4. Foreign t.ssets . . . . . . 0.8 32.6 22.7 

(a) Convertible into gold. . . . . . 
0. ·I o.1 -

(b) Other exchange and debtors on clearing 
accounts . . . . . 32.3 22.7 

5. Bills. . . . . . . . . 2.7 34..1 51.5 
(a) Treasury bills 

. -. . . . . o.• ••• 
(b) Commercial bills . . . . ••• 31.8 at.& 

6. Advances . . . . . . . - 8 .3 8.9 
7. Securities . . . . 28.1 4-1.2 .......... 

(<>) For note cover . . . . . 27. 1 37.2 39.1 

(b) For own account. . 1.0 4.0 ••• 
8. Advances to the Government . . 154..8 146.7 14.4.7 

(<>) Treasury bonds against fiduciary note issue U54.8 146.7 144.7 
(b) Short-tenn advances. . . - - -
(c) Advances on gold . . . - - -

9. Other assets . . . . . 0 7 6.2 5.0 
10. Total Balance-sheet. . . . . 208.3 304.2 317.7 

LIAB I LIT IBS. 

11. Capital paid up. . . . . . . . 10.5 10.5 IO.S 
12. Reserves . . . . . . . . . . . - 6 .I 8.1 
13. Notes in circulation1 • . 14.8.6 180.8 168.6 
14. Sight deposits: 

(e>) Sight. deposits in£T 13.3 11.9 17.6 
(I) Government . . . . . 3.9 4.9 4.6 
(2) Banks. . . . . . o.a o.o 11.7 

{3) Other. . . . . 1.2 1.0 1.3 
(b) Sight deposits in gold . . . - - -

(I) "Gold deposited in counterpart of ad-
vances to the Government . - - -

(2) Other. . . - - -
15. Sundry creditors . 32.9 70.0 85.9 
16. Liabilities in foreign exchange. . 1.5 22.7 24.. 8 

(e>) Convertible into gold. - -
(b) Other exchange and creditors on clear- 1.0 

ing accounts 22.7 24.8 

17. Other liabilities. . . . . 1.5 2.2 2.2 
Discount rate ('/o) z • . . 7 5·~ 5~ 

1Etfect1ve ctrculat1on-- i.e., tess notes held as till aoney by the Bank. 
2 nate ot last change: July 1st, 1938. 
3weekly return, Deceaber 31st. 

36.9 
1.2 
0.6 
8.5 
-
8.0 

97.4. 
-

9'7.-& 

8 .I 
4.9.5 
41.8 

7.9 
142.7 
142 .T 

-
-
2.6 

347.5 

10.5 
8.7 

194..0 

25.2 
... 9 

18.8 
1.5 

-
-
-

83.1 
23.8 
-

23.8 

2.2 
4 

Central Bank of the Republic of Turkey. 

36.9 
1.7 
0.2 

11.4 
-

11.4 

216.8 
-

218.8 

7.8 
59.4. 
50.6 

8.8 
140.8 
140.8 

-
-
4..2 

479.2 

10.5 
10.2 

281.5 

30.4 

. 
-
--

97.0 
4.7 .2 
-

47.2 

2 .... 
4 

169 

194.03 1941 3 

110.1 115 .... 
2.4. 0.7 
0.2 -

32.8 60.8 
- -

32.8 80.8 

261.0 298.6 
- -

261.0 298.8 

7.8 7.8 
54-.9 54.2 
46.15 415.2 

8.4 9.0 
249.1 304..0 
138.8 138.15 

0.7 -
109.6 167.l5 

13.4. 13.3 
731.7 8M.8 

10.5 10.5 
12.2 13.8 

402.9 512.4. 

80.5 77.7 . . . . 
78.9 79.3 

78·1 78.1 

o.s 1.2 

35 .o 22.8 
- -

3G. 0 22.8 

111.7 138.3 
4 4 

Gold.: Valued at the rate of £T, I = 6.61518 granmes of fine gold. The increase in the gold reserve 
in 194.0 was connected with the receipt of a loan granted to the Turkish Government on Januarr. 8th, 
194.0, by the British and French Governments and amounting to the equivalent in gold of £15 million 
sterling, calculated at the rate of 168 shillings per ounce of gold. The gold, actually delivered 
at Angora, was deposited by the Turkish Government at the Central Bank. The gold reserve recorded in 
the returns of the Bank rose accordingly by £T. 78.1 million on February lOth, 1940, an equal amount 
on Government deposit account being shown simultaneously under liabilities (item 14. (bJ(1)). In May 
194-0, the Central Bank was authorised to make r>d.vances to the rreasury (item 8 (cJ) up to a maximum 
of £T. 250 million against security of this gold during a period extending to the end of the first year 
following the tennination of the present war. Advances: This item comprises small amounts of advances 
against gold and foreign exchange, and mainly advances against securities. Securities: Securities 
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Commercial Banks. 

End of: 

Number of Banks • • 

SUMMARY BAlANCE-SHEET. 
AssETS, 

1. Cash • • 
(a) Gold, silver and small coins 
(b) Inland notes and balances with Central 

Bank • • • • 
2, Other It.ems of a Cash Nature • 
3, Bills discounted and bought. 

(a) Treasury bills 
(b) Commercial bills, Inland 
(c) Commercial bills, Foreign •• 

4. Investments and Securities 
(a) Government • 
(b) Other. 

S. Participations 
6, Due from Banks (Correspondents). 

(a) At home. 
(b) Abroad •• 

7. Loans and Advances 
(a) On current account 
(b) Other. • 

8. Cover for Acceptances. 
9. Premises, etc. 

10, Sundry Assets. 
11. Total Balance-sheet. 

12. 
13. 
14. 
lS. 
16. 

17. 

18. 
19. 
20. 
21. 

LIABILITIES. 

Capital paid up. 
Reserve Funds. 
Profit and Loss, etc, 
Cheques and Drafts, etc., in circulation 
Due to Banks (Correspondents) •• 
(a) At home. • 
(b) Abroad 
Deposits 
(a) Current accounts and sight deposits. 
(b) Savings accounts 
(c) Time or fixed deposits 
(d) Other deposits 
Rediscounts and Other Borrowings 
Acceptances and Endorsements 
Sundry Liabilities • • 
~arantees and Acceptances 

1936 

42 

44.7 
1.8 

42.9 

1.3 
37.4 
llo2 

26.2 

21.2 

65.1 
27.9 
25.8 

2,1 

134.5 
59.6 

74.9 

7.6 
38.2 

378.11 

92.9 
7.0 
3.8 

16.3 

199.6 
112.15 

151.8 

27.9 

7.4 

58.9 

1937 

42 

3S_.2 
3.0 

32.2 

1.2 
47.3 
8.6 

38.7 

22.7 

83.1 
35.1 
33.8 

2.1 

162.1 
715.1 

87.0 

7.6 
58.2 

4113.1 

109.0 
8.5 
4.4 

14.9 

232.2 
124.8 

63.0 

35.1 
9.3 

84.9 

1938 

42 

£ T. (000, 000' s) 

44.3 
3.3 

41.0 

.1.1 
54.5 
10.3 

44.2 

33.8 

112.5 
41.4 
39.1 

2.3 

173.2 
81.3 
91.9 

20.0 
61.5 

1';48.3 

136.7 
10.6 
8.1 

18 .7 

264.1 
130.2 

75.6 

44.2 

14.1 

11C.1 

1939 

42 

46.1 
3.8 

42.3 

0.9 
29.7 
2.2 

49.4 

124.2 
28'.9 
27.1 

1.8 

181.6 
92.2 

89.4 

6.5 
57.7 

11211.0 

125 ,0 
14.9 
6.0 

8.3 

223.7 
125.3 

53.0 

31.4 

14.0 

147.1 

1940 

41 

SS.2 
1,9 

53 .. 3 

1.2 
36.5 
21.3 

54.8 

131.3 
22.2 
17.5 

4.7 

195.8 
103.0 

92.8 

7.3 
70.4 

1174.7 

128.4 
16.3 
8.2 

3.7 

242.9 
13 5. 4 

69.7 

24.2 

13.6 

175.2 

under (a) represent those eligible as note cover and under (b) those not so eligible. Advances to 
the Govern•ent: freasury bonds against fiduciary note issue: Treasury bonds delivered to the Bank 
at its foundation in 1931 in counterpart of the Government note issue; these bonds bear interest at 
1., and are amortised, inter alia, by a 11o levy on the general, subsidiary and local budget; since 
1935, the proceeds of this charge have been used by the Bank to purchase Government securities. 
Advances on gold; Sight deposits in gold: See above under "Gold". Notes. in circulation: Excludes 
notes held by the Bank as till money, 

Commercial Banks. 
The Suomary Balance-sheet covers 34 national joint-stock banks {including the Agricultural Bank 

of the Republic of Turkey), the Bank of Salonica and 7 foreign banks publishing separate accounts of 
their transactions in Turkey. The Table excludes the Ottoman Bank which does not publish separate 
accounts of its operations in Turkey. 

No more recent banking statistics were available at the time of going to press ~y 1942). 
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I. Cash. 
In 1936-1939 item (b) consisted 

sumably being included under 6. 
exclusively of inland notes, the balances with Central Bank pre-

In 1940 item (b) is composed as follows: Inland notes: 47 .5, Balances with Central bank: 5 .8. 

3. Bills discounted and bought. 
The proportion of foreign bills is not known. 
Items (b) and (c) are subdivided as follows: 

Bills under three months •• 
Bills over three months 
Bills whose maturity is not indicated 
Bills in litigation 
Other bills .. 

Total. 

4. Investments and Securities. 
Securities held in accordance with Banking Law: 

Treasury bills. 
Treasury bonds. 
Other securities. 

Securities quoted on the Stock Exchange: 
Treasury bonds. 
Other securities. 

Securities not quoted on the Stock Exchange 
Total. • • 

5. Participations. 

Bank. 
Industry. 
Stocks. 
Other • 

Total. 

7. Loans and Advances. 
Current-account loans: 

Against collateral. 
Against security. 
Uncovered 
Other • 

Total (a} • 

-\dvances: 
Against securities. 
Against goods 
Against bills and other guarantee 
Against mortgages 
Other • 

Total (b) • 

Contango (Report) loans 
Grand total. 

10, Sundry Assets. 

Various debtor accounts 
Real estate not for the 
Sundry accounts • 

Total. 

11. Total Balance-sheet. 

bank's own usc. 

1936 

22.7 
1.4 
0.9 
0.3 
0.9 

26.2 

193ft 

0.2 

5.9 

1.0 
7.0 
7 .1 

21.2 

1936 

3.2 
31.4 

0.1 
31.0 
~5.1 

1936 

13 .4 
9.6 

32.2 
4.4 

59.6 

1.4 
16.6 
21.6 
35.1 

0 .I 
74.8 
0.1 

134.5 

1936 

33.7 
4.5 

38.2 

1937 

31.2 
.6 :o 
0.5 
0.2 
0.8 

38.7 

1937 

7 .1 

6.8 
8.8 

22.7 

1937 

3.4 
37.9 

1.2 
40.6 
83.1 

1937 

18.2 
16.2 
35.5 
5.2 

75.1 

1.8 
21.0 
29.5 
31.7 
2.6 

86.6 
0.4 

162.1 

1937 

so.o 
8.2 

58.2 

1938 

£T. (OOO,OOO's) 

38.9 
3.8 
0 .6 
0.1 
0.8 

44.2 

1938 

t.T. (OOO,OOO's) 

IS .7 
0.1 
1.1 

6.5 
10.4 
33.8 

1938 
£T. (OOO,OOO's) 

3.9 
57.3 

1.5 
49.8 

112.5 

1938 

t.T. (OOO,OOO's) 

25.1 
6.1 

44.7 
5.4 

81.3 

1.5 
23.5 
37.3 
29.4 

0.2 
91.9 

17 3.2 

1938 

£T. (OOO,OOO's) 

49.2 
18.3 

67.5 

1939 

21.5 
4.5 
0.4 
0.2 
0.9 

27.5 

19:)9 

20.7 
·0.1 
o.s 

1.6 
17.9 
8 .6 

49.4 

1939 

4.1 
85.3 

0.2 
34-.6 

124.2 

1939 

22.8 
5.0 

55.7 
8.7 

92.2 

1.4 
18.7 
39.8 
29.2 

0.3 
89.4 

181.6 

1939 

51.3 
6.4 

57.7 

1940 

12.4 
0.5 
0.8 
0.1 
1.4 

IS .2 

1940 

25.9 
0.6 
0.1 

1.4 
16.1 
! 0.7 
54.8 

1940 

4.0 
104-.8 

0.6 
21.9 

131.3 

1940 

42.3 
2.8 

47.1 
10.8 

1 OJ .0 

0.8 
16.5 
19.6. 
55.8 

0.1 
92.8 

195.8 

1940 

64.6 
5.6 
0.2 

70.4 

Excluding unpaid capital and c0111Ptes d 'ordre. Total liabilities as obtained from the original 
statistics in 1937 do not balance exactly with total assets. 
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13. Reserve funds. tsae 1837 1838 1939 1840 

&T. (OOO,OOO'a) 

legal reserves. . . -'·3 4.8 5.8 6.3 8.4 
Eztraordinary reserves. 2.5 3.4 4.2 S.2 6.7 
Reserves for risks. 0.2 0.4 1.9 1.2 
Not specified • . . 0.2 0 ,I 0.2 1.5 

Total. 7.0 8.5 10.6 14.9 16.3 

17. Deposits. 
Other deposits under (d) represent funds whose period of deposit has not been ascertained and the 

"d;p0ts d'orphelins". 
The following table shows the composition of the deposits of the banks coveredby theSUIIIDaryBal

ancc-sheet (1 and 2) and of the "Caisse d•{pargne d'Istanbul": 

1936 1937 1938 1939 19.0 
£T. (OOO,OOO'a) 

Banks included in the Summary Balance-sheet 199.6 232.3 264.1 223.7 242.9 
Caisse d'epargne d'Istanbu' 21,2 22.5 23.3 17.7 14.6 

Total. . . . . . . . 220.8 254.8 287.4 241.4 251.5 

20. Sundry Liabi,ities. 
1936 1937 1938 1939 1940 

!.T. (OOO,OOO'a) 
Unpaid dividends. 0.2 0.2 0.2 0.2 0.2 
Borrowings. . 4.6 3.9 8.2 0.3 86.7 
Ordres de Paieeent. 4.2 2.0 2 .I 1.9 2.9 
Provisional accounts. 39.1 69.1 86.5 133.1 74.3 
Provisions. 8.9 7.8 10.5 11.5 10.8 
Amortisation. 1.9 1.9 2.6 0 .I 0.3 

Total. 58.9 84.9 110.1 147.1 175.2 

See Coeeercia' Banks 1929-193ij, page 112; Honey and Banking 1935/36, Vol. II, page 173; 1936/37, 
Vol. II, pages 140-142; 1937/38, Vol. II, page 176; 1938/39, Vol. Il, page 163. 

Sources: Cencral Bank of the Republic of Turkey: Annual reports and Bu,,etin. 



UNION OF SOUTH AFRICA 

South African Reserve Bank. 

March 31st: 1929 1937 1938 

£ S.A. 
AsSBTS. 

1. Gold coin and bullion . . . 9.0 28.3 23.5 
2. Other coin • • • . . . 0.1 0.1 0.2 
3. Foreign exchange . . . 8.8 6.7 6.5 

(a) Balances with overseas Central Banks . 0.2 0.2 0.1 
(b) Balance employed under the guarantee of 

the Bank of England. • . . . 0.8 0.9 0.6 

(c) Foreign bills discounted 8.1 8.8 8.8 

4. Domestic bills discounted. . . . 1.2 - 0.4 
(a) Commercial bills 1.0 - 0.4 

(b) Treasury bills . . o.2 - -
5. Loans and advances . 0.2 - 0.9 
6. Investments. . . . 0.8 1.8 1.8 
7. Gold Premium Account . . . - 12.8 9.7 } B. Ot:h•or assets (including premises). 0.6 1.6 1.1 . 
9. Total Balance-sheet. . . . 20.7 111.3 44.1 

LUBILITII!8. 
10. Capital. . . . . . 1.0 1.0 1.0 
11. Reserve. . . . 0.5 1.0 1.0 
12. Notes in circulation . . 9.6 16.4 17.4 
13. Notes of other banks in circulation. . . . 0.2 0.1 0.1 
14. Deposits . . . . . . . . . 8.4 31.2 21.9 

(a) Bankers' Reserve Account . . .... ••• • •• 
(b) Bankers' Current Account . 0.7 14.2 9.4 
(c) Government and Provincial Current Accounts ••• .... 1.8 
(d) Other accoun~s . . o.a 3.8 2.7 

IS. Other liabilities. . . . . . 1.0 1.6 2.7 
Discount rate (1>) 1 6 3!4 31( 

1nate ot last change: June 2nd, 1941~ 
2

weekly return, Varcb 8th. 

South African Reserve Bank. 

173 

1939 1940 1941 19422 

(000, 000' s) 

26.8 33.0 48.0 46.5 
o.:i 0.2 0.2 0.3 
8.3 9.1 2.9 0.3 
0.2 o.a 1.4 -
0.8 0.7 o.s -
7.6 8.2 0.7 0.3 
0.1 0.3 - -
0.1 o.s - -- - - -
- - - -

1.8 2.3 1.7 23.5 

13.0 19.3 34.4 34.8 
150.2 64.2 87.2 1011.4 

1.0 1.0 Uf 1.0 
1.0 1.0 1.0 1.0 

18.6 20.4. 24.6 28.5 
0.1 0.1 0.1 -

28.0 39.1 57.4 71.6 
••• • •• 11.6 } 10.1 

62.1 
1!1.9 32.9 

8.4 10.5 7o9 14.7 

2.7 3.8 8.0 .... 
1.5 2.6 3.1 3.3 
3!4 31( 3!4 3 

Gold: All gold held on December 28th, 1932, the date on which gold payments were suspended, as 
well as that bought since, appears at the statutory price of £3 17s. 10~. per standard ounce (£1 = 
7.32238 gramme of fine gold). foreign e%change: Since 1934, all foreign-exchange holdings arc con
verted into South African pounds at the rate of £100 7s.6d. South African for £100 British sterling. 
Balances with overser>S Central Banks: The increase in 1941 is due to a larger balance maintained with 
the Federal ~serve Bank of New York. Balance e•Ployed under the guarantee of the Bank of lngland: 
The balance represents the amount held on the London short-money market. foreign bills discounted: 
These bills consist mainly of British Treasury bills. The reduction in this item in 1941 is connected 
with the repayment of a Union Government loan which fell due in London. Invest.ents: These consist 
entirely of Union Government stocks. Gold Pre•iu. Account: This item represents the difference be
tween the standard price at which the gold stands in the Bank's books and the market price actually 
paid for it since January 1933. Under the Currency and Exchanges Act of 1933, the profits made on such 
operations belong to the Government. Since 1939, the balance is not showo separately in the official 
comment on this item. . It is, however, stated in the annual reports that the balance of this account 
increased by£2 .• 3 million in 1939, by £6.2 million in 1940 and by "about" £15 million in 1941. lotes 
of other banks in circulation: This item represents the balance of the liability assumed in July 1924, 
by the Bank, under the Currency and Banking Act, for all notes issued by the commercial banks :lilt
standing at that date. 

Commercial Banks. 

The Summary Balance-sheet gives double columns for the years 1929 and 1941: the columns marked A 
for 1929 and 1941, and the single columns for other years, show the aggregate amount of the assets and 
liabilities, within and outside the Union, of all banks operating in South Africa; the columns marked 
B include only the accounts of offices situated within the Union. 
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Commercial Banks. 

I929 
&d of: I937 I938 I939 I940 

A B 

Number of: Banks . . . . 7 7 8 8 8 8 
Branches and Sub-branches 666 . . 

SUMMARY BALANCE SHEET. £S.A. (000, 000' s) 
AsSETS. 

I. Cash . . . . . . 11.7 8.8 25 ."9 33.7 33.0 55.0 
(a) Gold, silver and small coins 3.1 1.5 ••• 3.7 3.0 3.7 
(b) Inland notes and balances with 

Central Bank . 8.6 7.3 21~5 30.0 30 .. 0 &1.3 

2. Other Items of a Cash Nature . 4.I - 4.I 2.9 5.8 2.7 
3. Bills discounted and bought. . 21.5 13 .I 7.2 13.6 13 .I 17.5 

(a) Treasury bills . . 
(b) Commercial bills, Inland . . . . 
(c) Commercial bills, Foreign. . . 

4. Investments and Securities . . 17.4 4.1 47.2 54.7 56.3 77.2 
(a) Government . . . 16.3 3.5 43o8 51.2 52 .t 73.5 

(b) Other. . . . . . . 1.2 0.6 3.4 3.5 4.2 3.7 
5. Participations . . . - - - - - -
6. Due from Banks (Correspondents). 5.1 0.1 12.5 13.4 20.0 22.4 

(a) At home. . . 0.1 0.1 o.e o .• 0.6 1.1 
(b) Abroad . . . . 5.o - 11.9 12.9 19.4 21.3 

7. Loans and Advances . . 57.8 37.9 68.4 65.1 65.5 50.3 
(a) On current account . 55.9 38.8 66.8 62.3 60.5 47.1 

(b) Other. . . 1.9 1.1 1.8 2.8 5.0 3.2 
8. Cover for Acceptances. . . - - - - - -
9. Premises, etc. 3.7 2.I 4.4 4.6 4.8 5.4 

I O. Sundry Assets. . 9.4 1.2 6.5 6.1 6.2 6.3 
11. Total Balance-sheet. . ___lllL3 67.38 186.2 1~.1 204.7 236.8 

LuBILITIKS. 
12. Capital paid up. . . . . . 8.0 - 8.2 8.5 8.6 7.8 
13. Reserve Funds. . . . . 5.0 0.1 5.4 5.5 5.6 5.5 
14. Profit and Loss, etc. . - - - - - -
15. Notes in circulation . . . 1.5 - 1.9 2.1 2.4 1.8 
16. Cheques and Drafts, etc., in circulation. 2.4 0.1 2 .I 2.0 1.9 1.2 
17. Due to Banks (Correspondents). . 1.2 0.5 3.0 3.8 3.8 2.2 

(a) At home. . . . 0.5 o.5 o.s o.o o.s o.s 
(b) Abroad . . 0.7 - 2.2 2.9 3.0 1 •• 

18. Deposits . 101.4 60.6 150.3 157. 1 166.9 203.7 
(a) Current accounts and sight deposits 50.2 30.5 96.4 106.3 113.9 151.1 
(b) Savings accounts ••• 3.5 10.8 11.1 11.2 11.6 
(c) Time or fixed deposits 43.3 26.2 40.4 36.4 37.3 36.3 
(d) Other deposits 1.0 0.4 2.7 3.3 '·" 4.7 

19. Rediscounts and Other Borrowings - - - - - -20. Acceptances and Endorsements - - - - - -21. Sundry Liabilities . . II .8 3.9 15.3 15.1 15.5 14.6 
• Total aasets•and ltab1litie1 do ndt balance in the original statistics, 

I. Cash (b). 

Notes of Reserve Bank. • • • 
Balance with Reserve Bank. • • • • •• 
Notes of other banks outside the Union 

Total ••• 
3. Bi!!s discounted and bought. 

1929 

2.4 
4.9 
1.3 
8.6 

1937 1938 1939 1940 
£S.A. (OOO,OOO's) 

2.9 3.5 3.7 3.7 
16.9 24.3 23.8 44.6 

I. 7 2.2 2.5 3.0 
21.5 30.0 30.0 51.3 

I94I 

A B 

8 8 . 

62.6 55.2 
3.9 1.3 

58.? &3.9 
4 .I -

26.4 7.4 

. . 
104.2 49.1 
lOO .. b 46.9 

3.7 2.2 
- -

29.2 1.1 
1.1 1.1 

28.1 -
48.3 35.9 
44.7 33.9 

3.6 a.o 
- -
5.4 4.2 
7.0 -(0.7) 

287.2 152.2 

8.6 1.1 
6.0 0.4 
- -
1.7 -
1.5 0.1 
2.8 0.9 
0.9 0.9 
1.9 -

250.4 147.3 
198.4 123.6 

13.6 7.7 
32.2 u~.e 

6.2 0.4 
- -
- -

16.2 2.4 

1941 

4.6 
49.5 

4.6 
58.7 

The following statement shows the amount of paper under discount in the Union and abroad: 

In the Union ••• 
Elsewhere •• 

Total 

1929 

13.1 
8.4 

21.5 

1937 1938 1939 1940 1941 
£S.A. (OOO,OOO's) 

10 .o 7.7 7.9 5.8 7.4 
7.2 5.9 5.2 11.7 19.0 

17.2 13.6 13 .I 17.5 26.4 



UNIOO OF SCXJTH AFRICA 

4 and 5, Investwents and Secu~ities; Participations. 
The division of Government securities is shown below: 

Union Government • • • • • • • . 
British and Colonial Governments 

Total . • • • • •• 

7. Loans and Advances. 

1929 

4.1 
12 .I 
16.2 

1937 1838 1939 1840 1941 
&S.A.. (OOO,OOO'a) 

10.6 14.5 15.7 30.2 47.0 
33.2 36.7 36.4 43.3 53.5 
43.8 51.2 52.1 73.5 100.5 
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The division of loans into ~securedw and wunsecuredw in the years under review is shown below: 

Secured •• 
Unsecured. 

10, Sund~'J Assets. 

Total 

Due by head offices and branches •••••• 
Due to head offices and branches. • • • • • 
I, Balance due by head offices and br~nches 
2. Landed property other than bank premises 
3. Other assets • • • • 

Total (I + 2 + 3) • • • • • • • 

See Cow•e~c•a' Banks 1913-1929, page 401; 
Banking 1935/36, Vol. 11, page 176; 1936/3'1, 
.Vol. II, page I67. 

1939 1937 1938 1939 1940 1941 

£9.1.. (OOO,OOO'a) 

46.2 56.9 54.0 52.1 41.2 38.5 
9.7 9 9 8 .3 8.4 5.9 6.2 

ss .9 66.8 62.3 60.5 47 .I 44.7 

1929 1937 193 8 1939 1940 1941 

1.8 • .&.. (000,000 1 a) 
A B 

9.6 4.0 3.5 5,3 6.9 8.2 1.9 
3.9 0.4 0 .I 1.6 2.8 4.4 3.9 
5.1 3.6 3.4 3.7 4.1 3.8 -2.0 
0.3 0,3 0.2 0.2 0.2 0.1 0.1 
3.4 2.6 2.5 2.3 2.0 3 ,I 1.2 
9.4 6.5 6.1 6.2 6.3 7.0 -0.7 

1925•1933, page 315; 1929-193~, page 191; Kaney and 
Vol. 11, page 143; 193'1 I 38, Vol. 11, page 180; 1938/39, 

Sources: South African Reserve Bank: Annual reports. Officeofcensus and Statistics: Konth'y 8u'
'etin of Union Statistics. 
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UNITED KINGDOM 

Bank of England . 
Last Wednesday of the year: 1929 1936 

A, ISSUE DEPARTMENT. 
AsSETS. 

1. Gold 145.8 313.7 
2. Fiduciary issue. 260.0 200.0 

(a.} Silver coin. . . •.a -
(b) Government debt. . . 11.0 tt.o 

(c) Ckher Government securities . 233.8 188.9 

(d) Q:her securities . . . 10.9 0.1 

3. Total Balance-sheet, 405.8 1113.7 

LaaiLITna (Notes issued). 
4. Notes in circulation 319.5 467.4 
5. Notes in Banking Department. . 26.3 46.3 

B. BANKING DEPARTMENT. 
A88ET8. 

6. Reserve. . . 26.5 46.8 
(a.} Notes. as. s 48.3 

(b) Gold and silver coin . o.a 0,8 

7. Government securities. . 67.1 134.5 
a. Q:her securities . 40.0 38.6 

(a.) Discounts and advances . aa.s 17.8 

(b) Securities .• 17.7 21.1 

9. Total Balance-sheet. . 133.6 219.9 

Aggrego.te net So. Ia. nee -sheet (A + 8)~ . . 513 .1 687.3 

Lao ILIT IEB. 
10, Capital. . . 14.6 14.6 
11. Rest . 3.4 3.4 
12. Public deposits. . . . a.s 12.1 
13. Ckher deposits . 106.8 189.8 

(a.) Bankers. . . 71.0 180.8 
(b) Ckher accounts . . . . . as.a 88.1 

Discount rate ('!.)a . 5 2 

1
Leaa not.ee held tn Banktna Departaent (!tea 8 (e) above). 

1 oate ot last ohanse: October 28th, 1939. 

Bank of England. 

A, ISSUE DEPARTMENT. 

1937 193 8 1939 

£ (000, 000' s) 

326:4 326.4 0.2 
220.0 230.0 sso.o 

- e.s e.7 

tt.o 11.0 lloO 

208.7 218.7 a u.s 
o.s - s.o 

1146.4 11116.4 1180.2 

505.3 504.7 SS4.6 
41.1 51.7 2S.6 

41.9 52.5 26.6 
41.1 81,7 as.s 

o.s 0,8 1.0 

114.6 69.2 151.5 
30.1 50.0 28.9 

9,2 as.s ••• 
10.9 11,8 u.s 

186.6 171.7 207.0 

691.9 676,ij 761.6 

14.6 14.6 14.6 
3.4 3.4 3.4 

11.4 15.9 29.7 
157.2 137.8 159.3 
120.8 101.0 111 .a 

98,8 a·s. s u.o 

2 2 2 

1940 1941 

0.2 0.2 
630 .o 780.0 

- -
tt.o 11.0 

618.4 787.0 

3.6 2.0 

630.2 780.2 

616.9 751.7 
13.3 28 .s 

14.2 28.8 
13 .s 28.8 

0.9 o.a 

178.5 240.6 
24.6 33.6 
•• o 8.4 

2o.s 27 .a 
217.3 303.0 

83ij .2 1 ,05ij .7 

14.6 14.6 
3.3 3.3 

12.5 11.2 
186.9 273.9 
138.7 119,8 

81.2 84.1 

2 2 

RettJtrns: The only statements published by the Bank concerning its pos~t~on are the weekly returns 
showing, in a very summary form, the position each Wednesday, The table above is therefQI'e based on 
the returns for the last Wednesday of each year. 

GoLd: Valued up to February 28th, 1939, at the legal parity of 85 shillings per fine ounce 
(£1 = 7.32238 grammcs of fine gold); since March 1st, 1939, at market price, which fluctuated until 
Septenber 6th, 1939, when it was fixed at 168 shillings per fine ounce, The change in gold reserve 
in 1939 is associated with internal gold transfers between the Bank of England and the Exchange 
Equalisation Account: (1) On January 6th, 1939, £200 million of gold (at legal parity) were trans
ferred from the Bank to the Exchange Account; (2) on March 1st, 1939, about £s ,5 million (at current 
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price) from the Exchange Account to the Bank; (3) on July 12th, 1939, £20 million from the Account 
to the Bank; (4) on September 6th, 1939, £279 million from the Bank to the Exchange Account. 

fiduciary issue: The alterations in the maximum limit of the fiduciary issue are as follows 
during the period under review: November 1928 -July 29th, 1931: £260 million; August Sth, 1931 -
March 29th, 1933: £275 million; April Sth, 1933 -December 9th, 1936: £260 million; December 16th, 
1936 -November lOth, 1937: £200 million; November 17th, 1937 - January 12~h, 1938: £220 million; 
January 19th, 1938 -November 30th, 1938: £200 million; December 7th, 1938 -January 4th, 1939: £230 
million; January 11th, 1939 -February 22nd, 1939: £4.00 million; March 1st, 1939 -August 30th, 1939: 
£300 million; September 6th, 1939- June Sth, 1940: £580 million; June 12th, 1940- April 23rd, 1941: 
£630 million; April 30th, 1941 -August 27th, 1941: £680 million; September 3rd, 1941-November 26th, 
1941: £730 million; December 3rd, 1941-April 15th, 1942: £ 780 million; and since April 22nd, 1942: 
£830 million. The cover of the fiduciary issue is formed by: (a) Si !ver coin; (b) Govern•ent debt: 
This item is an old outstanding debt for which no bonds are held as security, but which is inscribed 
in the records of the Treasury; (c) Other G.overn~~ent securities: This item consists of any sort of 
direct obligation of the British Government. These may be long-term securities, Treasury bills or 
Ways and Means Advances; (d) Other securities: These securities have served in the past as collateral 
for that part of the £14 million of fiduciary issue not covered by "Government debt", as well as for 
that part of the fiduciary note issue which the Bank was authorised to undertake in place of the 
lapsed country banks' issues. The composition of this small item is left to the discretion of the Bank. 

B. BANK IN; DEPARTMENT. 

Reserve: The Notes held in the Banking Department constitute together with Gold and silver coin 
(which is composed almost entirely of silver coin) what is known as the "reserve". The "ratio" or 
"proportion" is the proportion of this "reserve" to deposits. 

Govern10ent securities: This item represents direct obligations of the British Government, and 
includes long-term securities, Ways and Means Advances to the Exchequer, and such Treasury bills as 
the Bank has purchased on the market on its own initiative. This item reflects the Bank's "open
market policy", 

Other securities: Discounts and advances consist entirely of commercial and Treasury bills dis
counted by the Bank for its clients, or accepted as collateral for advances to discount houses, 
private cus~omers and bill brokers. Securities include securities other than direct British Govern
ment issues with or without the guarantee of the British Government, commercial bills - domestic 
and foreign - purchased by the Bank on its own initiative, and any balances the Bank may hold with 
other central banks. 

Public deposits: This item includes, in addition to the home accounts of Government departments 
and funds, the accounts of the National Debt Commissioners, and since 1932 such sterling balances of 
the Exchange Account as are not invested in Treasury bills. 

Other deposits: Bankers' deposits are, for the greater part, those of the London clearing-banks, 
though they may include the deposits of any British bank doing business mainly in the United Kingdom. 
This item, together with the "reserve" and "ratio" referred to above, are looked on as indices of 
conditions in the money market. Other accounts include mainly the deposits of English banks whose 
principal activities are outside the United Kingdom, those of other central b:anks, colonial banks, 
merchant bankers, discount houses, issuing houses, the Indian Government, colonial Governments and 
the accounts of the Bank's private customers. 

See Co••ercia! Banks !9!3-!929, page 279; !925-!933, page 20?; !929-!9311, page 122; Noney and 
Banking !935/311, Vol, II, page 181; !9311/37, Vol. II, page 148; !937/SB, Vol. II, page 184; !938/39, 
Vol. II, page 170. 

Sources: Bank of England: Statist{ca l .Sut~IIQry. fhe lcon0t1ist. 
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Table I.-Joint-stock Banks in England and Wales. 

End of: 

Number of: Banks • • • • • 
Branches and Sub-branches 

SUMMARY BALANCE-SHEET, 
Assn e. 

I Cash l ' (a) Goid: ;iiv;r·a~·s,;..il'c~i;,..: 
(b) Inland notes and b"'lances with 

· Central Bank. • • • • • •• 
2, Other Items of a Cash Nature ••• 
3, Bills discounted and bought • • 

(a} Treasury bills. • • • 
(b) Co~~~~~ercial bills, Inland •• 
(c) Co~~~~~ercial bills, Foreign •• 

4, Investments and Securities •• 
(a) Government. • • 
(b) Other • • • • • • • • 

5, Participations. • • • • 
6, Due from Banks (Correspondents) 

(a) At home • 
(b) Abroad. • • • • 

7, Loans and Advances ••••• 
(a) On current account •• 
(b) Other • • • • • 

8, Cover for Acceptances • 
9. Premises, etc • • 

10, Sundry Assets • • • • • 
11, Total Balance-sheet • 

LUBrLITIES. 

... 

12, Capital paid up •••• 
13, Reserve Funds • • • • • 
14, Profit and Loss, etc. • 
15, Notes in circulation. • • 
16, Cheques and Drafts, etc., in cir· 

culation. • • • • • 
17, Due to Banks (Correspondents) 

(a) At home • • • 
(b) Abroad. • • • • • •• 

18, Deposits. • • ••••• 
(a) Current accounts am sight de-
(b) posits. • ••••• 
(b) Savings accounts. • • 
(c) Time or fixed deposits. 
(d) Other deposits. • • 

19, Acceptances and Endorsements •• 
20, Sundry Liabilities, , , 

Number of Banks • • • 

SUMMARY 
OF PROFIT-AND-LOSS ACCOUNIS, 

Capital paid up • • • 
Reserves and Undivided Profits. , 

1, Gross 'Profits • • • • • 
ro be deducted: 

2, Expenses. • • • • • • • • 
(a) Salaries, etc. • ••• 
(b) Other working expenses. , •• 
(c) Taxes, etc. • • • • •••• 

3, Reserved for Fonsion Funds, etc,. 
4, Written off on. • • • • 

(a) Premises, etc, • • ••• 
(b) Investments and securities. 

1929 

16 
9, 815 . 

481.3 

224.3 

260.7 
231.& 

28.2 

24.4 

1' 026.5 

179.3 

42.3 

1935 

15 
10,118 

498.9 

304.2 

628.6 
570.2 

88,4 

25.1 

809.7 

109.2 

5 0,1 

1936 

IS 
1 o, 074 

1937 

15 
10,097 

£ (ouo, ooo• s) 

565 .I 

2 89.5 

663 .o 
804.8 

58,5 

23 .6 

884.9 

115.6 

47.7 

522.1 

2 82.5 

640.0 
U3 ol 

88,9 

23.9 

980.6 

117.9 

47.3 

193 8 

15 
10,1S1 

504.6 

234.4 

652,9 
&?1.7 

81.2 

977.7 

132.7 

47.3 

1939 

13 
9,7Sl 

556.2 

334.4 

632.6 
847,8 

84,8 

994,0 

117.3 

48.0 

1940 

13 
9, 702 

601 .2 

580.0 

793.9 
712.1 

81.8 

903.3 

108.9 

46.0 

2,238.8 2,425.8 2,~89.4 2,614.3 2,549.6 2,682.5. 3,033.3 

78.1 
63,5 
6.6 
0.1 

79.7 
58.1 

6.0 
0,1 

79.7 
58.8 

6.1 
0,1 

1,911.0 2,172.7 2,329.1 

179.3 
0,2 

12 

74.9 
67.4 
13.98 

0.89 
1,48 
1.48 

109.2 

11 

75.4 
61.2 
10.42 

0.65 
0.68 
o.as 

115.6 

11 

75.5 
61.8 
11.33 

0.58 
1 .14 
1.14 

80.6 
61 .5 
6.0 
0.1 

2, 348.2 

117.9 

11 

76.4 
64.3 
n.~ 

o. 76 
1.17 
1.17 

80.6 
61 ,6 
5.8 
0.1 

79.1 
61.2 
s .5 
0.1 

79.0 
62.3 
5.3 
0.2 

2,268,8 2,419,3 2,777.6 

132,7 

11 

76.4 
64.3 
11.26 

0.76 
o.so 
0.80 

117,3 

9 

74.8 
58.6 
10.44 

0.72 
0.54 
o.&4 

108.9 

9 

73.8 
64.4 
9.50 

0.63 
0.84 
0.84 

(c) Other assets. • , , • • • )--,;-~;t-~':n;it-~:Rt+--:;~-~,-t--'-~;nt----:;-~~f--~~;:-
5 • Remaining Net Profit • • • • • 11.61 9.09 9.61 10.02 9. 70 9.18 8.03 
6, Carried forward fran precedi~ year. 3,80 3,69 3.28 3.73 3.29 
7, Taken from Reserves or Capital. 
8 • Total disposed of for Dividends,etc, 
9, Carried to Reserves • • ••• 

10, Dividends • • • • • • 
11, Directors' Fees, etc. • 
12, Carried forward to following year 

1~.41 

1.28 
10.46 

3.67 

12.78 
0.5 6 
8.94 

3.28 

12.89 
0.60 
8.5 6 

3.73 

t3.m 
1. 75 
8.71 

3.29 

12.99 
1.25 
8,41 

3 ,33 

1.12 
8.06 

0.81 
7.17 
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Table H.-Joint-stock Banks in Scotland. 

End of: 1929 193S 1936 1937 1938 1939 1940 

Number of: Banks. . . . . . . . . . 8 8 8 8 8 B 8 
Branches and Sub-branches. . . . 1,633 1,B6B 1,B49 1,B89 1, 902 1, B20 1, B11 

SUMMARY BAlANCE-S BEET. 
AssETS. £ {000, ooo• s) . s • • • • • . • • • • . • • • • • • . • • • } 

(a) Gold, silver and small coins • • • ••• 62.3 15.9 79.1 B3.3 80.0 8B.9 104.2 
(b) Inland notes and balances with Central Bank 

2. Other Items of a Cash Nature . . . . 

1 Ca h 

3. Bills discounted and bought. 21.6 12.5 9.9 9.5 B .4 10.1 39.3 
(a) Treasury bills . . . . 
(b) Commercial bills, Inland . . . . . . 
(c) Commercial bills, Foreign. . . . . . 

4. Investments and Securities . . . . . . B3. 7 177.7 18B.3 187.5 1B4.3 181.4 196.9 
(a) Government . . . 76.6 163.0 171.7 170.2 168.1 189.1 177.8 
(b) Other. . . . . . . . . . . 7.1 14.7 18.6 17.3 16.2 22.3 19.1 

5. Participations . . . . . . 
6. Due from Banks (Correspondents) • . . . . . . . 

(a) At home. . . . . . . . . . 
(b) Abroad . . . . . . . . . . . 

7. Loans and Advances . . . . . 132.5 94.6 95.4 105.3 105·.3 109.4 B7.B 
(a) On current account . . . . . . 
(b) Other. . . . . . . . . . 

B. Cover for Acceptances. . . . . . 6.5 13.6 14.B 16.6 19.0 16.B 15.3 
9. Premises, etc. . . . . 

10. Sundry Assets. 4.B 4.7 4.7 4.7 4.B 4.B 4.9 . . 
II. Total Balance-sheet. . 311.4 379.0 392.2 406.9 404.9 1 411.4 448.4 

LIABILITIES. 
12. Capital paid up. . . . 12.0 13.5 13.6 14.4 14.B IS .3 IS.3 
13. Reserve Funds. . . . IS .7 17.9 18.2 IB.4 18.7 IB. 8 19.0 
14. Profit and Loss, etc. . . I. 9 2.0 2.0 1.9 1.9 I.B I. 7 
IS, Notes in circulation . . . 21.4 21.9 23.1 23.5 23.B 26.2 30.2 
16. Cheques and Drafts, etc., in circulation 3.0 1.6 3.2 1.6 1.4 1.4 2.5 
17. I:Ue to Banks (Correspondents). . . . 

(a) At home. . . . . . . 
(b) Abroad . . . . . . . 

18, Deposits . . . 250.9 30B .5 317.3 330.5 325.3 331.1 364.4 
(a) Current accounts and sight deposits. . . . 
(b) Savings accounts . . . . . . . 
(c) Time or fixed deposits . . . . . 
(d) Other deposits . . . . 

19. Acceptances and Endorsements . . 6.5 13.6 14-.B 16.6 19.0 16.B IS .3 
20. Sundrv Liabilities . 

SUMMARY 
OF PROFIT-AND-LOSS ACCOUNTS. 

I, Gross Profits. . . . . . . . . . . . . . 2.79 2.79 2.81 2:79 2.74 2.63 2.48 
To be deducted: 

2. Expenses . . . . 
(a) Salaries, etc. . . . . 
(b) Other working expenses . 
(c) Taxes, etc. . . . . . . . . . 

3. Reserved for Pension Funds, etc. . 0.23 0.29 0.31 0.23 0.23 0.24 0.24 
4. Written off on . . 0.26 0.27 0.23 0.23 0.19 0.16 0.16 

(a) Premises, etc. . . . . . . 0.26 0.27 0.23 0.23 0.19 0.16 0.16 

(b) Investments and securities - - - - - - -
(c) Other assets . . - - - - - - -

5. Remaining Net Profit . . 2.30 2.23 2.27 ;!.33 2.32 2.23 2.08 
6. Carried forward from preceding year. 2.00 2.12 2 .II 2.14 2.1S 2.18 2.17 
7. Taken from Reserves or Capital . . . . . 
B. Total disposed of for Dividends, etc. 4.30 4.3!1 4.38 4.47 4.47 4.41 4.211 
9, Carried to Reserves. 0.53 0.35 0.40 0.4B 0.49 0.53 0.48 

1 o. Dividends. I. 71 1.89 1.84 1.84 I.BO I. 71 1.61 
11. Directors' Fees, etc. . . . . . . 
12. Carried forward to following year. 2.06 2.11 2.14 2 .IS 2.18 2.17 2.16 
1Presu•abl;y due to a printing error tn the Economist the total of lndtvldual tte•s on the assets' side does 
not correspond to the total Balance-sheet (ite• 11). 
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Table 111.-Joint·stock Banks in Northern Ireland. 

End of: 1929 1935 1936 1937 1918 1939 1940 

Number of: Banks. . . . . 3 3 3 3 3 3 3 
Branches and Sub-branches. 255 259 259 259 259 252 

SUMMARY BALANCE-SHEET. 
AsSETS. £ (000, 000' s) 

1. Cash. • • • • • • • • • • • . • • • • . • • , } 
(a) Gold, silver and small coins. • • • . •• 6.2 7.2 7.0 5.8 6.0 9.9 12.9 
(b) Inland notes and balances with Central Bank 

2. Other Items of a Cash Nature ••••••••• 
3. Bills discounted and bought .• . . . . 0.3 0.2 0.2 0.2 0 .2 0.3 0.2 

(a) Treasury bills •• . . . . . 
(b) Commercial bills, Inland. . . . . 
(c) Commercial bills, Foreign . . . . . 

4. Investments and Securities. . . 20.5 27.I 27.3 26.7 26.0 25.3 28.5 
(a) Government. . . . 18.1 23.6 23.7 23.2 22.4 21.8 19.3 

(b) Other . . . . 2.4 3 •• 3.6 3 •• 3.6 a.o 9,2 

5. Participations. . . . . 
6. Due from Banks (Correspondents) . . 

(a) 1\t home . . . . 
(b) Abroad. . . . . . . . 

7. Loans and Advances. . 32.3 24.4 23.6 24.9 24.1 23.5 22.1 
(a) Q, current account. . . . . . 
(b) Other . . . . . . . . . . 

8. Cover for Acceptances . - 0.1 0.2 0.2 0.3 0.2 0.2 
9. Premises, etc. . . . 

0.6 0.7 0.6 0.5 0.6 0.7 0.6 10. Sundry Assets . 
11. Total Balance-sheet . 59.9 59.7 58.9 58.3 57.2 59.9 64.5 

LIABILITIES 

12. Capital paid up . . 2.2 2.5 2.5 2.5 2..5 2.5 2.5 
13. Reserve Funds . . . . . .2.4 2.3 2.3 2.4 2.4 2.5 2.5 
14. Profit and Loss, etc. . . 0.3 0.3 0.3 0.2 0.3 0.2 0.3 
15. Notes in circulation. . . . . . . 3.7 3.6 3.7 3.9 3.9 4.6 6.1 
16. Cheques and Drafts, etc.,in circulation . . . . . 
17. Due to Banks (Correspondents) . . 

(a) At home . . . . . . 
(b) Abroad. . . . . 

18. Deposits. . . . . 49.5 50.9 49.9 49.I 47.8 49.9 52.9 
(a) Current accounts and sight deposits . . . . . . . 
(b) Savings accwnts. . . . . . . . 
(c) Time or fixed deposits. . 
(d) Other deposits. . . . . . . . 

19. Acceptances and Endorsements. . . . - 0.1 0.2 0.2 0.3 0.2 0.2 20. Sundry LJabilities. . . . . 1.8 - - - - - -
SUMMARY 

OF PROFIT-AND-LOSS ACCOUNTS. 
1. Gross Profits . . . . . . . . 0.46 0.38 0.39 0.37 0.38 0.33 0;29 ro be deducted: 
2. Expenses. . . . . . 

(a) Salaries, etc. . . . . . . . . 
(b) Other working expenses. . . . . . . 
(q) Tas:es, etc. . . . . . . . . . 

3. Reserved for Pension Funds, etc. . . - - - - - - -4. Written off on. . . . . . . - - 0,04 - - - -(a) Premises, etc. . . . - - - - - -(b) Investments and securities. - - - - - -(c) Other assets. . . . . . - - - - - -5. Remaining Net Profit. . . . 0.48 0.38 0.35 0.37 0.38 0.33 0.29 6. Carried forward from preceding year . . . 
7. Taken from Rcse rves or Capital. . . . . 
8. Total disposed of for Dividends, etc. . . 
9. Carried to Reserves . . 0.14 0.07 0.03 0.18 u.u8 ~ .13 0.03 10. Dividends . . . . 0.28 0.27 0.29 0.28 0.25 0.24 0.20 11. Directors' Fees, etc. . . . . 12. Carried fo""'rd following . 

to year . . . . . 
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Table IV.-Discount Companies (Three Leading London Discount Houses). 

End of: 1929 1935 1936 1937 1938 1939 1940 

AsSETS. £ (000, 000' s) 
I. Cash at bankers. . . . . . . 2.6 3 .0 3.1 3.3 3 .3, 3.7 3.9 
2. Investments. . . . . . . . 13.5 37.8 40.7 35.9 21.2 18.1 51.7 
3. Bills discounted . . . . . . 121.6 101.7 110.6 115.5 123.7 145.4 114.7 
4: Loans and sundry accounts. . . . . . . 2.5 5.0 3.6 3.4 4.4 2.5 1.6 
5. Total assets . . . . . . . . 140.2 147.5 158 .o 158.1 152.6 169.7 171.9 

LIABILITIES. 

6. Capital and reserves . . . . . . . 6.2 7.0 7. 7 7.8 7.8 7.9 8.0 
7. Loans,deposits,etc. (incl. undivided profits). 92.4 114.2 121.8 121.1 124.9 142.8 152.6 
8. Bills rediscounted . . . . . . 40.3 25.5 27.6 28.3 19.4 18.4 10.7 
9. Rebate, etc. . . 1 3 0.8 0.7 0.9 0.5 0.6 0.6 

I O. Total liabilities. . . 140.2 147.5 157.8 158.1 152.6 169.7 171.9 

Commercial Banks. 

Four separate Summary Balance-sheets have been compiled: 
1. Table 1 -- Joint-stock Banks in England and wales. 
2. Table 11 -- Joint-stock Banks in Scotland. 
3. Table Ill -- Joint-stock Banks in Northern Ireland. 
4. Table IV -- Three Leading London Discount Houses. 
The final end-of-the-year accounts for 1941 were not available at the time of going to press 

~y 1942). Up-to-date returns of London-Clearing Banks are reproduced in Part I. 

1 and 2. Cash Assets, etc. 
The combined sums shown for the first two items of the Summary Balance-sheet include the follow

ing: (a} "Cash in hand" consisting of coin, bank and currency notes and balances with the Bank of 
England; (b) balances with, and cheques in the course of collection on, other banks; (c) money at 
call and short notice. The balance-sheet form employed for the statistical summaries of the lconosist 
distinguishes between (c) and the total of (a} and (b) wherever (c) is shown separately in the pub
li~hed accounts. It is, in fact, shown separately by all the leading banks throughout the period 
under review. In the case of the banks not showing money at call as a separate item, the total of 
(a), (b) and (c) has been included in the first item of the statement below: 

I. Joint-stock Banks in England and Wales. 

End of: 1929 19315 1936 1937 1938 1939 1940 

£ (ooo.ooo•s) 

Cash in hand and at the Bank of England } 340 5 1 8 3 1 9 3 3 4 2 5 3 328.4 • 36 • 6 • 52.5 8 • 44 • 
Balances with and cheques on other b~nks. 
Money at call and short notice... • • • 152.9 158.4 203.3 160.2 152.1 172.0 155.9 

Total (corresponding to the sums shown 
in Summary Balance-sheet). • • • • 481.3 498.9 565.1 522.1 504.6 556.2 601.2 

II. Joint-stock Banks in Scotland. 

Cash in hand and at the Bank of England • • } 
Balances with and cheques on other banks •• 
Money at call and short notice. • • • • 

Total (corresponding to the sums shown 
in Summary Balance-sheet) •• 

40.2 46.4 50.6 51.6 52.8 57.4 71.0 

22.1 29.5 28.5 31.7 27.2 31.5 33.2 

62.3 15.9 79.1 83.~ 80.0 88.9 104.2 

III. Joint-stock Banks in Northern Ireland. 

Cash in hand and at the Bank of England • • • • } 
Balances with and cheques on other banks. • •• 
Money at call and short notice • • • • • • • • 

Total (corresponding to the sums shown 
in Summary Balance-sheet) ••••• 

6.2 

6.2 

'1'.2 7.0 

7.2 7.0 

5.8 

5.8 

5.9 

0.1 

6.0 

9.8 12.9 

0.1 

9.9 12.9 
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3. Bills discounted and bought. 
The figures given for "bills discounted and bought" do not r~p-esent the total bill holdings of 

all the banks, as some of the minor banks include Treasury bills in their figures for Government 
securities (item 4 (a) of the Summary Balance-sheet). In addition, a few banks do not show discounts 
separately from loans and advances, and in such cases they are included in item 7 of the Summary 
Balance-sheet. 

4 and 5. Investments and Securities; Participations. 
The banks do not give full details of the composition of their investments. A few of the minor 

banks in Fngland and Wales do not show Government securities separately in their published accounts. 
In such cases, these are included under 4 (b) of the Summary Balance-sheet. As mentioned above, a 
minor portion of the sums shown under (a) consists of Treasury bills not shown separately by some 
banks. The "other investments" are mainly gilt-edged and do not, as a rule, include stocks, shares 
and debentures of industrial companies. The sums shown in item 5 of the Summary Balance-sheet for 
Fngland and Wales represent the investments in affiliations of the .. Big Five". They consist mainly 
of capital participation in Scottish and Irish banks, and to a less extent in foreign and other 
auxiliary financial institutions. 

6. Due fro• Banks. 
Sight balances with, and the cheques in course of collection on, other banks are r;eported only 

by the London clearing-banks and are included in their cash assets. Correspondent ·accounts are, as 
a rule, merged with loans and advances under assets and with deposits under liabilities in the pub
lished statements of the joint-stock banks. 

7. Loans ana Advances. 
As already mentioned, this item includes discounts not shown separately by some of· the minor 

banks, and part of the correspondent accounts. 

9 and 10. Pre•ises and Sundry Assets. 
Premises are not shown separately in the statistics of the Kcono,.ist, but they constitute practi

cally the whole of the joint sums shown in the balance-sheet summaries. 

13. Reserve funds • 
. In addition to the ordinary reserve fund shown in the Summary Balance-sheet, other reserves are 

maintained to meet emergencies. These other reserves are included under deposits in the published 
statements. Moreover, additional resources are concealed by the fact that the premises and the in
vestments of the banks are booked below their actual market value. 

15. Notes in circulation. 
The small note circulation shown in the Summary Balance-sheet for Fngland and Wales refers ex

clusively to the Isle of Man, which is not governed by the Fnglish currency legislation. 

17. Due to Banks. 
The correspondent accounts as a rule are not shown separately, but are merged in the deposits in 

the published statements of the banks. 

18. Deposits. 
The banking statistics as regularly published in Fnglish sources do not show current accounts 

separately from deposit accounts. The report of the Macmillan Committee gave these details for the 
deposits of the London clearing-banks for the period January 1919 - March 1931, and a continuation 
of these series is published currently in the Bank of Fngland Statistical Su•mary and in the League 
of Nations Honthly Bulletin of Statistics. The division of total deposits into current accounts and 
deposit accounts for the years covered by the Summary Balance-sheet is shown below: 

Monthly averages (Dece•ber) 
1929 1935 1936 1937 1938 1939 t 940 

£ (OOO,OOO's) 
Current accounts 957.7 1,140.1 1,287.9 1,284.1 1,256 I, 398 I, 770 
Deposit accounts 815.1 924.4 1,011.9 1[026.3 997 12 043 I, 030 

Total 1,772.8 2,064.5 2,299.8 2,310.4 2,253 2,441 2,800 

19. Acceptances and Endorsements. 
The greater part of the sums given represents bills accepted by the banks on behalf of their 

customers. These are almost entirely foreign bills accepted on behalf of home importers. 
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Summary of Profit-and-Loss Accounts. 

Some of the minor English joint-stock banks are omitted from the profit-and-loss statistics of 
the Economist, on which the Summary Balance-sheet is based. The banks included are, however, fully 
representative, the aggregate of their capital and reserves constituting over 9~ of the total capital 
and reserves of all the banks included in the Summary Balance-sheet. The profit-and-loss statistics 
for the banks in Scotland and Northern Ireland are complete. 

1 and 2. Gross Profits and Expenses. 

As most of the banks in the United Kingdom adhere to the practice· of deducting working expenses 
and income tax before disclosing their profit, these items have been excluded throughout. In recent 
years, the banks have disclosed their profits "after making appropriations to contingency accounts 
out of which provision has been made for bad and doubtful debts." It is impossible to tell from this 
vague phrase to what extent depreciation of assets has been covered out of earnings and to what extent 
out of undisclosed reserves. The amount shown as prof its is entirely at the discretion of the directors. 

It is evident, then, that the sums shown under 1 in the Summary Balance-sheet do not represent 
gross profits in a true sense and are not comparable with the corresponding figures given in the 
profit-and-loss summaries for other countries. 

3. Reserved for Pension funds. 

This item of the Summary Balance-sheet is headed "Staff" in the statistics of the Econosist and 
includes all allocations for the benefit of the banking staff, which are shown separately by the banks. 

4. Depreciation. 

As mentioned in the note to item 1 above, the banks do not show depreciation of investments in 
their published accounts. 

6 and 12. Suas carried forward. 

The amounts shown in the summary for Scottish banks include the "Rest" (i.e., the Reserve Funds) 
of the Royal Bank of Scotland. 

1 O. Dividends. 

The dividend figures given include a certain proportion of income tax not deducted from the sums 
distributed to shareholders by a number of banks. 
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Federal 

End of 1
: 1929 

Assns. $ 000, 000' s) 
I. Gold and gold certificates. 2, 857 1 8, 865 9,129 11,798 15,209 

(a) Gold certificates on hand and 
due from U. S. Treasury: 

(I) Gold certificates with 
Federal ReserVe agents. 

(2) Gold certificates in inter
district settlement fund 
with Board of Governors 

(3) Gold certificates held by 
banks • • 

(b) Redemption Fund - Federal Re
serve notes 

2. Other cash. • • 
(a) Silver certificates, standard 

silver dollars, subsidiary 
coins . . 

(b) United States notes, National 
and Federal Reserve bank notes 

3. Due from foreign banks. 
4. Bills 

(a) Bills discounted: 
(I) Secured by U.S.Governmcnt 

obligations 
(2) Other bills discounted. 

(b) Bills bought in open market: 
(I) Payable in U.S. currency. } 
(2) Payable in foreign cur

rencies 
5. Industrial advances 
6. Securities . 

(a) U.S. Government securities: 
(I) Bonds • • • 
(2) Treasury not elf. • • • • . 
(3) Certificatesof indebtedness 
(4) Treasury bills. 

(b) Other securities. 
7. Uncollected items 
B. Other assets. 
9. Total Balance-sheet 2 

LIABILITIE:S. 
10. Capital paid in 
11. Reserves. 
12. Federal Reserve notes in actual 

circulation2 • • 

13. Deposits. 
(a) Member bank- reserve account 
(b) U.S.Treasurer-general account 
(c) Foreign banks • 
(d) Non-member clearing account 
(e) Other deposits. 

14. Deferred availability items 
IS. Other liabilities 

Discount rate of the twelve Federal 
Reserve l!anks (simple a;~Epmctlc 
average of dai!J ratesJ {'l>J 3 •• 

Discount rate at the Federal Re
serve Bank of New York ('%>) 4 

1
Betore closing books at end or year. 

4,619 

:a, 85'1 

2,723 

l,ftlO 

13 
236 257 

93 

143 

I 
I, 025 

304 
219 

523 

11 

216 
162 

06 

12 

707 
69 

5,418 

171 
260 

1,868 
2,408 
2,3154 

20 

6 

20 

3 

673 
38 

4.75 

191 

60 

6 

• 
1 

3 

25 
2,430 

491 

1, 341 

098 

825 
88 

12,496 

131 
207 

4, 251 
7,108 
6,606 

244 

99 

"'" 
36 

786 
13 

1.91 

I~ 

4,729 

2,881 

1,510 

9 
352 

289 

63 

12 

6 
3 

3 

18 
2,565 

100 

1,1155 

608 

694 
83 

12,853 

133 
209 

4,254 
7' 576 
7,026 

142 

112 

90 

141 

674 
7 

1.46 

2
Excluding holdings ot Federal Reserve notes ot other Reserve Banks. 

3
nate ot last change: Septeaber 1939. 

4
Date ot last ohange: AuguSt 27th, 1937. 

4,888 

a, sse 

1, IUl 

10 
368 

219 

89 

5 

• • 

1 

16 
2,564 

841 

1, 1157 

066 

711 
88 

15,~ 

135 
207 

4,419 
I 0, 087 
8,723 

923 
199 

102 
140 

694 
8 

1.46 

15,871 

8' 318 

1,1510 

10 
315 

... 
13 

7 

1 

6 

11 
2,'484 

1,3151 

1,133 

867 
103 

18,996 

136 
209 

4, 926 
12,940 
11,653 

634 

391 

166 

90 

777 
8 

I. 21 

19,760 

6,380 

11,861 

1,1510 

9 

275 

219 

06 

3 

1 

2 

8 
2,184 

1' 2815 

899 

912 
90 

23,232 

139 
213 

5, 899 
16,126 
14,0215 

369 
1,133 

360 
234 

833 
22 

1. 21 

1941 

20,504 

8,724 

10,256 

1,510 

14 
261 

230 

31 

3 

2 

1 

10 
2, 254 

1,467 

111 

10 

I, 201 
84 

24,317 

142 
230 

8,156 
14,678 
12,4150 

868 

114 

320 
266 

1,107 
4 

1.21 
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Federal Reserve Banks. 

Gold: Valued up to January 30th, 1934, at $20.67 per fine ounce ($1 = 1.50463 granm>es of fine gold); 
subsequently at $3S per fine ounce ($1 = 0.88867 granm>e of fine gold). The Gold Reserve Act of Janu
ary 30th, 1934, transferred the title to the gold stock of the Federal Reserve System to the U. S. 
Treasury, so that from that date amounts shown under this heading represent only gold held by the 
Treasury. In December 1929, the gold reserve was composed as follows: (a) Gold with Federal Reserve 
agents and Federal Reserve Board: $2188 million; (b) Gold coin and bullion: •264 million; (c) Gold 
certificates: $332 million; (d) Redemption Fund with U. S. Treasury: $73 million; (e) Gold held 
abroad: nil. 

Bills: Bills discounted secu~ed by U. S. Gove~n•ent obligations: This item represents mainly re
discounts for and advances to member banks and small amounts to.non-member banks and to individuals, 
partnerships and corporations against collateral of securities issued or guaranteed by the U. S. Govern
ment. Othe~ bi lis discounted: Including advances to Federal intermediate credit banks and to individuals, 
partnerships and corporations under special legislation which has now expired, as well as ordinary re
discounts for member banks. At times, this item comprised loans on gold to foreign central banks. 
Bills bought. in the oPen •a~ket: This item represents (1) dollar bankers' acceptances purchased from 
bill dealers or banks, either outright or resale ~greements and (2) acceptances payable in foreign 
currencies purchased from foreign central banks and guaranteed by them. 

Industrial Advances: Advances authorised by the Federal Reserve Bank Act of June 19th, 1934. The 
Federal Reserve banks may, under this Act, discount ·or buy from wany bank, trust company, mortgage 
company, credit corporation for industry or other financing iustitutew obligations ..,turing within five 
years, entered into for the purpose of advances to• industrial and COIIIDercial enterprises. The financing 
institution must itself advance at least 20'7o of the working capital or must be responsible for at least 
the same percentage for any loss suffered by the Federal Reserve bank. In exceptional circumstances, 
the Federal Reserve banks may make direct working capital advances to established private indu~tries. 
The aggregate amount of credit which may be outstanding at any time is limited to the canbined reserves 
of the Federal Reserve banks, plus amounts paid to the banks by the Treasury for this purpose. 

8eC111'1ties: U. S. Gove~nMnt secu~ities are those purchased in the open market and reflect the 
~ystem's open-market policy. 

Uncollected lteBB: Sum of wtransit items", wexchangc for clearing-house• and wother cash items". 

Other Assets: Including five groups ofmiscellancous assets shown separately under the beading of 
"all other assets" in the original statement, and bank premises. 

Total Balance-sheet: Excludes notes held by Federal Reserve banks other than ·issuing banks (42, 
33, 30, 33, 33, 32 and 36 millions in the years 1929 and 1936-1941). 

Reserves: This item includes obligatory reserves, wsurplusw under sections 7 and 13b of the Fed
eral Reserve Bank Act, and reserves "for self-insurance" and Wfor lossesw. 

Notes in Circulation: (Federal Reserve notes): Amounts shown are net; they exclude: (I) notes held 
by issuing Federal Reserve banks and branches; (2) notes forwarded for redemption; (3) notes held by 
the Federal Reserve banks other than issuing banks. They include, however, notes held by the Treasury. 

Deposits: Othe~ deposits include, in addition to wofficers' chequesw, "Federal Reserve Exchange 
draftsw and wall other" deposits. 

Other Liabilities: This item represents mainly profit-and-loss accounts. 

Commercial Banks. 

Three separate Summary Balance-sheets are given: 

I. Table I summarises the statistics covering all commercial banks members of the Federal Deposit 
Insurance Corporation (all national banks, all State (commercial) banks and trust companies, all stock 
savings banks, insured industrial and 1\brris Plan banks, insured private banks engaged in deposit bank
ing, insured trust companies, branches of foreign banks engaged in deposit banking and branches of 
American and foreign banks in the United States' possessions). These statistics are based on completely 
uniform methods of classification imposed by the Federal Deposit Insurance Corporation and are, there-
fore, more homogeneous than those summarised in Table II. • 
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Table I.-Commercial Banks Members of the Federal Deposit Insurance Corporation. 

End of: 1935 1936 

Number of Banks • 14, 126 13, 973 

SUMMARY BALANCE-SHEET. 
AssETS. 

I. Cash. 
(a) Gold, silver and small coins. 
(b) Inland notes and balances with 

Central bank. 
2. Other Items of a Cash Nature. 
3, Bills discounted and bought 

(a) Treasury bills. 
(b) Commercial bills, Inland. 
(c) Commercial bills, Foreign 

4. Investments and Securities. 
(a) Government. 
(b) Other 

S. Participations. 
6. Due from Banks (Correspondents) 

(a) At home 
(b) Abroad. 

7, Loans and Advances. 
(a) On current account. 
(b) Other • 

8, Cover for Acceptances 
9. Premises, etc. 

10. Sundry Assets 
II, Total Balance-sheet 

12. 
13. 
14. 
IS. 
16. 

17. 

LI.&.BILITIES. 
Capital paid up1. 
Reserve Funds 
Profit and Loss, etc, 
Notes in circulation. 
Cheques and Drafts, etc., in cir-

culation. 
Due to Banks (Correspondents) 
(a) At home • • 
(b) Abroad. 

18, Deposits. 
(a) Current accounts and sight de-

posits. • 
(b) Savings accounts. 
(c) Time or fixed deposits. 
(d) Other deposits. 

19. Rediscounts and Other Borrowings. 
20, Acceptances and Endorsements. 
21. Sundry Liabilities. 

SUMMARY 
OF PROFIT-AND-LOSS ACCOUNTS. 

l, Gross Profits 
ro be deducted: 

2. Expenses. 
(a) Salaries, etc. 
(b) Other working expenses. 
(c) Taxes, etc ••••••• 

3, Reserved for Pension Funds, etc •• 
4. Written off on. 

(a) Premises, etc. 

6,443 

2,304 

20, 116 
18,258 

3,860 

5,104 
5,049 

00 

14,719 

180 
1,196 

865 
50,927 

3,300 
2,363 

59! 

921 
6,394 
!5,941 

403 
36,832 

20,074 

12,797 

3,961 

35 
199 
292 

1,222 

818 
411 

326 
79 

628 

7,489 

2, 595 

22,307 
17,8 &0 

4,4!57 

s, 647 
&,589 

08 

IS, 965 

181 
I, 178 

848 
56,210 

3,081 
2,585 

711 

935 
7, 100 
6,658 

442 

41,248 

23,419 

13,619 

4,210 

32 
203 
315 

1,327 

886 
437 

302 
97 

502 

1937 1938 1939 

13,797 13,661 13,538 

$ (000, 000' s) 

7, 795 

2,319 

20,477 
16, 57 4 

3,903 

4,817 
4,74& 

72 

16,150 

157 
I, 161 

736 
54,212 

3, 030 
2, 670 

750 

814 
6,128 
15,662 

466 
40,282 

22,106 

14,118 

4,0158 

30 
176 
332 

1,397 

930 
463 
309 
108 

395 

9,645 

I, 814 

21,451 
17,886 

3,&6& 

s, 718 
15,664 

04 

16,024 

122 
l, 123 

903 
66,800 

2, 982 
2,712 

777 

595 
7,254 
6,741 

013 

41,930 

23.477 

4,31515 

18 
140 
392 

1,354 

928 
474 

301 
103 

455 

12,671 

1,861 

22, 428 
19,2 60 

3,168 

7,344 
1 ,:no 

20 

16,866 

110 
I, 091 

776 
63,147 

2,914 
2, 821 

830 

613 
9,523 
8,761 

762 
45,941 

27, 197 

14,1540 

4,204 

14 
126 
365 

1,390 

945 
484 

304 
107 

438 

1940 

13, 442 

t"s, 221 

2, 847 

24,163 
21,201 

2,962 

8,217 
8,2015 

12 

18, 3 98 

84 
I, 071 

713 
70,720 

2,872 
.2, 963 

880 

971 
10,539 

9, 8 30 

709 

51,960 

32,401 

115,071 

4,488 

II 
98 

426 

1,430 

992 
498 

371 
123 

386 

1941 

13,427 

13,754 

·3, 453 

28,032 
215,283 

2,74-9 

8, 5 85 
8,1574 

11 

21,262 

73 
1,061 

607 
76,827 

2,849 
3, 098 

937 

I, 077 
10, 65 4 

9,973 

681 

57,689 

36,&47 

15,210 

5,932 

10 
87 

426 

1,540 

1,076 
027 

390 

104 

334 

(b) Investments and securities. &58 405 318 372 351 307 
285 

(c) Other assets. •. 70 9 7 77 83 87 79 
69 

S. 4lemaining Profit or Loss (-).. • r--_:224;;;;H-~_:;6~1i-f--~7~2;.-J--=-;;29~f---.!'.:r:7-+--~5~2,.+--.1;;3;;0;_ 
6, Recovered from assets previously 

written off 432 585 309 329 
7. Net Profit or Loss (-) 208 524 381 300 
8. Dividends 208 223 226 222 
9. Net orofits after dividends 301 15 5 78 
1 

Including capital notes and debentures. 

381 

232 
!56 

349 
401 
237 
164 

325 
4115 
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Table H.-Active Commercial Banks. 

End of June: I929 1936 

Number of Banks • 24,719 15,237 

SUMMARY BALANCE-SHEET, 
AssETS. 

I, Cash. 
(a) Gold, silver and small coins. 
(b) Inland notes and balances with 
- Central Bank. 

2, ~her Items of a Cash Nature. 
3. Biils discounted and bought 

(a) Treasury bills. 
(b) Commercial bills, Inland. 
(c) Commercial bills, Foreign 

4. Investments and Securities. 
(a) Government. 
(b) Other 

5, Participations. 
6, Due from Banks (Correspondents) • 

(a) At home 
(b) Abroad. • • 

7, Loans and Advances. 
(a) On current account. 
(b) Other 

73 

I 
3, 944l 

14,578 
3,871 

1, 686 

13,573 
5,082 

8,491 

3,417 

35,632 

23, 006 
18. 106 

4-,900 

15,726 

1937 1938 

15,016 14,779 

$ (000, 000' s) 

15,099 

22,096 
1'7,321 

4,775 

17,687 

16, 8 96 

21,169 
16,846 

4,323 

16,384 

1939 

14,594 

19,927 

23, 033 
19,017 

4,016 

16,621 

1940 

14,466 

24,704 

23,814 
20,195 

3,619 

17, 631 

187 

1941 

14,369 

25, 911 

27,367 
23,821 

3, 546 

20,5 86 

8. Cover for Acceptances 450 208 277 229 124 100 91 
9. Premises, etc. • 1,645 1,229 1,216 1,193 1,142 1,115 1,102 

10, Sundry Assets 
II, Total Balance-sheet •• 

~~~·~8~1~9-r~I,~0~4~3-r~~9~2~1~~~8~60~~~9~5~6~.n~8~9~7~~~776 
62, 166 55,.790 57. 296 56, 731 61, 803 68, 261 75, 833 

12. 
13. 
14. 
IS. 
16. 

17. 

18. 

19. 
20. 
21. 

LIABILITIES. 
Capital paid up • 
Reserve Funds 
Profit and Loss, etc. 
Notes in circulation. 

3, 798 
4, 077 

950 
649 

Cheques and Drafts, etc., in cir-
culation. 

Due to Banks (Correspondents) 
(a) At home • 
(b) Abroad. 
Deposits. • 

837 
3, 629 

«,«1 
(a) Current accounts and sight de-

posits. • • 
(b) Savings accounts •• 
(c) Time or fixed deposits •• 
(d) Other deposits. 

34,252 

• }19,884 

305 

I, 629 
450 

I, 706 

Rediscounts and Other Borrowings. 
Acceptances and Endorsements. 
Sundry I.iabilities. 

3,403 
2,690 

558 

834 
6,763 
6,507 

256 
40,683 

25,4-01 

14-,132 

1,150 

43 
208 
608 

3,234 
2, 973 

625 

815 
6,224 
5,892 

332 
42,570 

26,928 

14,969 

673 

52 
277 
526 

3,192 
3,0IO 

641 

720 
6,619 
6,241 

378 
41, 831 

25,.846 

U5,383 

602 

39 
176 
503 

3,150 
2,969 

830 

857 
7, 974 
7,297 

677 
45,313 

28,904 

15,624 

785 

26 
144 
540 

3,084 
3,075 

870 

535 
9, 901 
9,126 

775 
5o, 08 6 

33,165 

16,114 

807 

27 
117 
566 

3,048 
3,224 

936 

807 
10,663 

9,893 

770 

56, 43 0 

39,203 

16,494 

733 

23 
107 
5'95 

2, Table II is based on the statistics published by the Comptroller of the Currency and comprises 
all active banks in the United States (national banks, State commercial banks (including trust com
panies and stock savings banks) and private banks reporting to State banking departments). Whereas the 
statistics of the Federal Deposit Insurance Corporation have been compiled only since 1934, those com. 
piled by the Comptroller of the Currency and reproduced in the preceding editions of this memorandum 
cover the whole inter-war period. 

3. Table I II summarises the statistics of the Board of Governors of the Federal Reserve System 
and relates to "All Member Banks". 

In addition to the statistics reproduced in Tables I and II, referenc~ may be made here to a special 
table "'mership of United States Government Securities, direct and. fully guaranteed", published in che 
federal Reserve Bulletin, July 1941, page 664. This table shows the reported or estimated amounts of 
direct and guaranteed United States Government Securities held by different groups of investors from 
1916 up to 1940. 
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Table 111.-AII Com~ercial Banks Members of the Federal Reserve System. 

Number of: Banks 
Branches. 

End of: 

SUMMARY BALANCE-SIIEET. 
Assns. 

I. Cash. • • 
(B) Gold, silver and small coins. 
(b) Inland notes and balances with 

Central Bank. 
2. Other Items of a Cash Nature. 
3, Bills discounted and bought • 

(B) Treasury bills. 
(b) Commercial bills, Inland. 
(c) ~ercial bills, Foreign 

4. Investments and Securities. 
(B) Government. • • 
(b) Other • • 

S. Participations. • • • 
6 •. Due from Banks (Corre~pondents) 

(B) At home • • • 
(b) Abroad. • • 

7. Loans and Advances. 
(B) On current account. 
(b) Other •• 

1929 

8,522 
2,326 

2,932 

3, 896 

9,784 
5,256 

4,528 

2,308 
2,168 

140 
26, ISO 

1936 

6,376 
2,379 

7, 269 

2,533 

19,640 
lG, 77'2 

3,~68 

4,122 
4,067 

00 
13' 360 

1937 

6,341 
2,479 

1938 

6,338 
2,491 

$ (000, 000' s) 

7,594 

2,259 

17,794 
14-,418 

3,376 

3, 484 
3,414 

10 

13,958 

9,440 

1,759 

18, 862 
1&, 670 

3,192 

4, 291 
4-,240 

01 
13,208 

8. Caver for Acceptaru:es 1,252 179 ISS 121 
9. Premises, etc. 1,190 982 971 945 

10, Sundry Assets • 596 623 529 704 
II, Total Balance-sheet 48,108 48,708 46,744 49,330 

12. 
13. 
14. 
IS, 
16, 

17. 

LIABILITIES. 
Capital paid up1. 
Reserve Funds 
Profit and Loss, etc. 
Notes in circulation. 
Cheques and Drafts, etc., in cir-

culation. 
Due to Banks (Correspondents) 
(Bj At !tome 
(b) At> road. 

2, 757 
3, 042 

910 
646 

1, 681 
4,310 
3,612 

18, Deposits. • 
898 

31,988 
(B) Current accounts and sight de-

posits a t7,~ae 

(b) Savings accounts. • • } 12 389 
(c) Time or fixed deposits. • ' 
(d) Other deposits. 2,073 

19, Rediscounts and Other Borrowings. 1,015 
20. Acceptances and Endorsements. 1,306 
21, Sundry LJabilities. • • 453 

SUMMARY 
OF PROFIT-AND-LOSS ACCOUNT~ 

2,454 
2,261 

560 

881 
6,993 
6,555 

4~8 

35,011 

20,970 

10,534 

3, 507 

17 
201 
330 

2, 431 
2,338 

603 

767 
6,028 
15,565 

483 
34,043 

19,147 

10,901 

3,395 

IS 
174 
345 

2,403 
2,386 

636 

547 
7, IS3 
6,&42 

011 

35,664 

21,119 

10,90'7 

3,638 

6 
138 
397 

1,676.11 1,0811.8 1,139.9 1,103.0 1, Gross Profits • • 
ro be de due ted: 

2. Expenses. 
(B) Salaries, etc. • 
(b) Other working expenses. 
(c) Taxes, etc. 

3. Reserved for Pension Funds, etc •• 

860.2 
463.8 

283.8 

112. a 

687.0 
3158.0 

247,9 

81.1 

721.0 
379.1 

21U5.7 

86,2 

718.6 
387.1 
249.2 

82.3 

1939 

6,362 
. 2, 520 

12,445 

I, 807 

19, 979 
1'7,020 

2' 9159 

5, 530 
15,1506 

24 
13,962 

1940 

6,486 
2,541 

14,983 

2,784 

21,806 
18,836 

2,970 

6,196 
6,185 

11 

IS, 321 

I 08 83 
924 914 
606 571 

115,361 62,61111 

2,363 
2,484 

675 

563 
9,411 
8,652 

709 

39,366 

24,804 

11,266 

3,498 

3 
124 
372 

2, 356 
2,620 

721 

913 
10,422 

9,'716 

708 
45,094 

29,1576 

11,743 

3,775 

3 
97 

432 

1,136.6 1,1711.5 

735.5 
39&.8 

2154,6 

85.4 

773.4 
408 .o 
2615.0 

100.4 

4. Written off on. • 295.5 441.5 338.5 398.1 380.2 355.7 
, (B) Premises, etc.. 33.2 38.7 38.9 42,1 38, 0 48 , 8 

1941 

6,619" 
2,580 

13,483 

. 3, 383 

25,500 
22,629 

2, 8'71 

6, 257 
6,246 

11 

18, 021 

72 
911 
494 

68,121 

2,362 
2, 749 

775 

I, 009 
10,525 
9,847 

878 
50,183 

33,061 

11,928 

t5, 194 

4 
86 

428 

• 
1,277 

847 
428 
293 
129 

318 

(b) Investments and securities. 9S.s 131.4 148.0 182.0 179,8 184.0 
(c) Other assets. • • _.188.8 211 ~ u~t.8 1u.o t62 .6 _u,8 c2 • 

5, Remaining Profit or Loss (-) • l-:4~1~9::.-:8t--:-4~2L.7!i--'!ao~.~4~--~1;.;3~.~7+_J~2~0~.9~-.l46~ • ..!44----:1:-:t::2:-
6. Recovered fran assets previously 

written off • 
7, Net Profit or Loss (--) • 
8, n: ',A, nds . . . 
1

Inclu41n& capital notes and debentures. 

&Includes 3 autual S&Ylnga banks. 

136.7 508.0 
556.5 465.3 
384.4 198.7 

256.2 279.2 326 6 302.7 278 
336.6 
20 I .0 198.3 207 0 210.5 211 
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Table I.-Commercial Banks Members of the Federal Deposit Insurance Corporation. 

1. Cash. 

Currency and coin. : 
Reserve with Federal Reserve banks 

Total • 

2. Other Itess of Cash Nature. 
cash items in process of collection. 

4. Investsents and Securities. 

(a) Governsent (public) securities: 
U.S. Government, direct and guar-

19315 

870 
5,513 
6,443 

19315 

1938 

917 
6,572 
7,489 

1938 

1937 

• 790 
1,005 
7, 795 

1937 

1938 1939 
(OOO,OOO'a) 

951 1,067 
8,694 11,604 
9,645 12,671 

1938 1939 

$ (OOO,OOO'a) 

anteed. 13,275 14,750 13,669 
U.S. Government agencies, not 

14,507 15,561 

1940 

1,235 
13,992 
IS, 227 

1940 

17,064 

1841 

1, 359 
12,395 
13,754 

1941 

21,047 

guaranteed-. • 323 344 318 368 408 529 584 
States and political subdivisions ...,.72 ''-;6~5~8'----,-;2;->'c;1;;,Si6---;-';2"-' ~5;;-877--..;;3L, 0~1""'1;----,:3;,;•<-;2;-:8'-"5:--....:;3;'-,~6*0:;-8 -..,...:;3L, 6~5;,;2;-

Total . 16,256 17,850 16,574 17,886 19,260 21,201 25,283 
(b) Other: 

Domestic corporation bonds • 2,951 3,542 3,068 
Stocks of Federal Reserve banks. 130 131 133 
Stocks of otherdanestic corporations 486 506 484 
Foreign securities 293 278 218 

Total 3, 860 4, 457 3, 903 

7. Loans and Advances. 

Commercial and industrial loans. 
Agricultural loans • 
Commercial paper bought in open market 
Notes, bills, andacceptances payable 

in foreign countries . • 
Acceptances of other banks 
Reporting banks' own acceptances • 
Loans to brokers and dealers in se-

curities . . . . . . . . .• 
Other loans for purchasing or carry-

ing secu·rities . 
Loans to banks . • 
Real estate loans, 
All other loans (ir.cluding 

Total • 
overdrafts) 

19315 

310 

29 
182 
115 

1,268 

lOS 
3,323 
9,327 

14,719 

1936 

637 
378 

19 
161 
133 

1,447 

90 
3,447 
9,653 

15,965 

1937 

788 
420 

23 
128 
131 

971 

74 
3,641 

10,574 
16,750 

2,816 
134 
400 
215 

3,565 

1938 

2,442 
136 
371 
219 

3,168 

1939 

$ (OOO,OOO's) 

5,151 5,835 
1, 065 1, 094 

283 331 

10 9 
89 64 
96 93 

1,002 

885 
128 

3,859 
3, 456 

i6,024 

817 

794 
51 

4,137 
3,635 

16,866 

2,289 
138 
340 
195 

2,962 

1940 

6, 671 
1,281 

372 

4 
56 
15 

663 

727 
« 

4,472 
4,033 

18,398 

2,140 
142 
301 
166 

2, 749 

1941 

8, S« 
1, 450 

541 

7 
45 
78 

614 

662 
40 

4,775 
4, 506 

21,262 

Agricultural loans exclude loans on farm land, comprised under "Real estate loansw (488, 488, 
502, 519, 534, 544 and 535 millions in 1935-1941). 

10, Sundry Assets. 

Real estate other tnan bank premises. 
Other assets. 

Total • 

14. Proj<t and Loss, etc. 

19315 

SSl 
314 
865 

1938 

560 
288 
848 

1937 

• 
Sl9 
217 
736 

1938 

(000. 000. •> 
645 
2SS 
903 

193 9 

566 
210 
776 

1940 

463 
250 
713 

19 41 

37u 
237 
607 

The amounts shown include the following amounts of dividends declared and unpaid in the years 
1935-1941: 44, 49, 46, 35, 41, 42 and 41 millions. 

18. Deposits. 

(a) Current accounts and sight deposits: 
Individuals, partnerships and cor-

porations . . . 
Total • • • 

(b) and (c) Savings accounts and ti•e 
deposits: 

Individuals, partnerships and cor
porations • 

Postal savings. 
Total • • • • • • • • 

1935 

20,074 
20,074 

12, Sl7 
281T 

12,797 

.1936 

23,419 
23,419 

13,479 
140 

13,619 

193'7 1938 1939 
$ (OOO,OOO's) 

22,106 
22,106 

13,992 
126 

14, 118 

23,477 
2,'1, 477 

14,012 
S6 

14,098 

27, 197 
27,197 

14,471 
69 

14,540 

32,401 
32,401 

15! 002 
69 

15,071 

1941 

36,547 
36,547 

15,151 
59 

15,210 
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18. Deposits (continued). 1936 1936 1937 1938 1939 

• (OOO,OOO'a) 
(d) Othe.- deposits: 

U, S. Government (sight deposits). 882 947 802 838 790 
States, counties and municipalities: 

2,942 2,886 (1) Sight deposits. 2,674 2, 916 2,668 
(2) Time deposits . 405 347 588 575 528 

Total. 3,961 4,210 4,058 4,355 4,204 
Grand total. 36,832 41,248 40,282 41, 930 45,941 

Summary of Profit-and-Loss Accounts. 

1, G.-oss P.-ofits. 

Interest and discoupt on loans. 
Interest and dividends on securities. 

Less: 
Interest on time and savings deposits 
Interest and discount on borrowings 
Net interest and discount earned. 
COmmissions, fees, and collection, 

exchange and service charges 
Other earnings. 

Total. 

2, Expenses. 

1935 

643 
548 

262 
2 

927 

90 
205 

1,222 

19 36 

663 
574 

237 
2 

998 

lOS 
224 

1,327 

Item (a) includes ~irectors' and professional fees". 

4. Aaounts f.-itten off. 

193? 

• 710 
572 

236 
1 

1, 045 

111 
241 

1, 397 

1938 
(OOO,OOO'a) 

705 
532 

229 
1 

1,007 

115 
232 

1,354 

19 39 

727 
522 

215 
1 

1, 033 

122 
235 

1,390 

1940 

667 

3,298 
523 

4,488 
51,960 

1940 

769 
500 

201 

1, 068 

129 
233 

1, 430 

The composition of the amounts charged against investments and securities is given below: 

Losses on loans • 
Losses on securities. 

Toul. 

1936 

319 
239 
558 

1936 

250 
155 
405 

6. A•ounts Recove.-ed on Assets P.-eviously Y.-itten off, 

Recoveries on loans . 
Recoveries on investments . 
Profits on securities sold. 
All other recoveries. 

Total. 

} 

193 5 

82 

316 

34 
432 

{ 

1936 

110 
175 
268 
31 

584 

1937 

• 142 
176 
318 

19 37 

• 90 
58 

117 
44 

309 

193 8 

(OOO,OOO's) 
150 
222 

. 372 

1938 
(OOO,OOO's) 

56 
62 

173 
38 

329 

1939 

136 
215 
351 

1939 

66 
66 

215 
34 

381 

Table H.-Active Commercial Banks. 

1. Oash. 1929 1936 1937 1938 1939 

Cash in vault 73 
$ (000,000 1 a) 

902 985 979 

1940 

114 
193 
307 

1940 

66 
73 

178 
32 

349 

1940 

1,074 

1941 

1' 763 

3,677 
i92 

5,932 
57,689 

} 

1941 

848 
509 

190 

1,167 

140 
233 

1, 540 

1941 

104 
161 
265 

1941 

71 

219 

35 
325 

1941 

1,332 
Reserve with Federal Reserve banks or 

reserve agents. 
Other amount due from banks 

Total. 

5,557 13,611 14,197 15,911 18,948 23,630 24,579 

4. Investsents·and Secu.-ities. 

(a) Gove.-nwent (public) secu.-ities: 
United States bonds . 
State, county or municipal bonds. 

Total. 

5,630 14,578 

1929 

3, 845 
1,237 
5,082 

1936 

15,276 
2,830 

18, 106 

15,099 16,896 19,927 24,704 25,911 

1937 

14, 577 
2,744 

17,321 

1938 1939 
$ (000,000 1 s) 

14, 090 
2,756 

16,846 

15' 748 
3,269 

19, 017 

1940 

16,598 
3,597 

20,195 

1941 

20,151 
3,670 

23, 821 
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4. Invest•ents and Securlties (cont.). 
(b) Other securttles: 

Railroad and other public service 

1929 1936 1937 1938 1939 
$ (OOO,OOO'a) 

191 

1940 1941 

bonds • 1,919 3,414 3,427 3,067 2,781 2,393 2,269 
Other bonds,stocks,warrants, etc. 6,572 1,486 1,348 1,256 1,235 1,22S 1,277 

Total. . . • • • • • • -~8,'-;4ii9ilr----;4i-',-.i9rnoio--i4:r-,~,,.;-sr--74!;, 3;-;2,.3i--4i','?orrr76-----i3r,76T-r9i5:--i31.;, 5~4;-;6~ 
Grand total. 13,573 23,006 22,096 21,169 23,033 23, 814 27,367 

7, Loans and Advances. 

Commercial and industrial loans 
Agricultural loans. 
Open-market paper • 
Loans fo.r the purpose of purchasing or 

carrying securities • . 
Real estate loans • 
Loans to banks. 
All other loans and overdrafts. 

Total. 

18.Deposits. 
(a) Sight Deposits: 

Individual deposits subject to 
check . 

Demand certificates of deposits • 
State, county and municipal de

posits. • 
Other demand deposits • 

Total. 
(b) and (c) Savings and .!'i•e Deposits: 

Savings account deposits. 
Time certificates of deposit. 
Other time deposits • • 
Postal savings deposits 
State, county and municipal de

posits. 
Deposits of other banks 

Total. 
(d) Other deposits: 

United States deposits. 
Unclassified deposits 

Total. 
Grand total. 

~929 

2,731 

11, 163 
5,106 

372 
16,260 
35,632 

1929 

21,410 
412 

1,961 
469 

24,252 

IS, 167 
3,168 

908 
90 

418 
133 

19,884 

287 
18 

305 
44,441 

1936 

892 

4,717 
3, 495 

90 
6,532 

15,726 

1938 

22, 458 

2,943 

25.401 

11,071 
1, 625 

695 
199 

399 
143 

14,132 

1,148 
2 

1 ISO 
40,683 

1937 1938 193P 
$ (OOO,OOO's) 

5,381 
I, 242 

1,192. 463 478 

4,882 
3,698 

127 
7,788 

17,687 

1937 

23,695 

3,233 

26, 928 

11,997 
1,378 

989 
134 

345 
126 

14,969 

673 

673 
42,570 

3,816 
3,882 

135 
8, 088 

16,384 

1,625 
4,107 

63 
3,725 

16,621 

1938 1939 

$ (OOO,OOO's) 

22,901 25,687 

2,945 3,217 

25,846 28,904 

12,291 
1,-287 

882 
liS 

589 
219 

15,3~3 

602 

602 
41,831 

12, 633 
I, 248 

828 
82 

566 
267 

15,624 

785 

785 
45.313 

1940 

6, 168 
1, 236 

523 

1,246 
4,423 

44 
3,991 

17,631 

1940 

29, 979 

3,186 

33,165 

13,057 
1,220 

922 
76 

527 
312 

16, 114 

807 

807 
50,086 

1941 

7,944 
1, 212 

629 

1, 341 
4, 775 

46 
4,639 

20,586 

1941 

35,569 

3, 634 

39,203 

13,404 
1,174 
1, 025 

67 

505 
319 

16,494 

733 

733 
56,430 

Table 111.-All Commercial Banks Members of the Federal Reserve System. 

1. Cash. 

Cash in vault 
Reserve with Federal Reserve banks. 

Total. 

4. Investments and Securities. 
(a) Govern•ent (public) ·securities: 

U.S. Government, direct and guar-
teed. • • 

State, counties, municipalities, 
territor~al and insular posses
sions . 

Total. 
(b) Other securities: 

Other corporation bonds 
Stock of Federal Reserve banks, 
Stock of other danes tic corpor-

ations. 
Foreign securities. 

Total. 
Grand total. 

1929 

558 
2,374 
2, 932 

1929 

3,863 

1,393 
5,256 

3,169 
171 

559 
629 

9,784 

19 36 

697 
6,572 
7,269 

1936 

13,545 

2,227 
IS, 772 

3,090 
131 

411 
236 

3,868 
19,640 

1937 
$ 

590 
7,004 
7,594 

193'7' 

1938 1939 
(OOO.OOO's) 

746 
8,694 
9,440 

841 
11,604 
12,445 

1938 1939 

$ (ooo.ooo•s) 

12,371 

2,047 
14,418 

2,665 
133 

397 
181 

3,376 
17. 794 

13,222 

2,448 
IS, 670 

2, sso 
134 

324 
184 

3,192 
18,862 

14,328 

2,692 
17. 020 

2,333 
136 

302 
188 

2, 959 
19,979 

1_940 

991 
13,992 
14, 983 

1940 

IS, 823 

3,013 
18,836 

2,388 
139 

277 
166 

2, 970 
21,806 

1941 

1,087 
12,396 
13,483 

1941 

19, 539 

3,090 
22,629 

2, 341 
142 

250 
138 

2,871 
25,500 
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7. Loons and Advances. 

Commercial and industrial loans 
Agricultural loans. 
Commercial paper bought in open market 
Bills, acceptances, etc., payable in 

foreign countries 
Acceptances of other banks, payable in 

United States 
Reporting banks' own acceptances . . 
Loans to brokers and dealers in secur-

itles . 

1929 

291 

80 

212 

2,463 

1938 

382 
324 

18 

161 
131 

1937 

500 
364 

22 

126 
130 

1938 1939 

$ (ooo,ooo•s) 
4, 737 5,386 

712 730 
249 291 

10 

88 
95 

9 

63 
92 

1,410 951 973 790 

1940 

6,204 
865 
322 

4 

56 
74 

642 

1941 

8,064 
972 
478 

7 

45 
78 

594 
Other loans for purchasing 

securities. 7,685 2,785 2,752 775 700 652 598 
or carrying 

Loans to banks. 
Real estate loans 

714 85 70 125 56 43 39 
3,191 2,405 2,547 2,716 2,957 3,229 3,494 

All other loans (including 
Total. 

overdrafts) ~171,'-i5~1~4-~S.!C, 6;=5~9i-...,-!;6['-,i49~6~--T2~,~7;7;2~8 _12~,!..]8~8~8--Ti3,_, 2'f3i"i0f--T,3i-',~6~52T-
26,150 13,360 13,958 13,208 13,962 15,321 18,021 

18. Deposits. 
(a) Cu.-.-ent accoon t and sight deposits: 

Individuals, partnerships am cor-
porations .......... . 

(b) and (c) ·savings accounts and ti•e 
dePosits: 
Individuals, partnerships and cor

porations 
Postal savings. 

Total. 
(d) Othe.- deposits: 

U.S. Government (sight deposits). 
States, counties and municipali

ties:. 
(1) Sight deposits. 
(2) Time deposits 

Total. 
Grand total. 

1929 

17,526 

12,267 
122 

12,389 

143 

1,335 
595 

2,073 
31,988 

193ft 

20, 970 

10,430 
104 

10,534 

882 

2,329 
296 

3,507 
35,011 

1937 

19,747 

10,806 
95 

10,901 

781 

2,132 
482 

3,395 
34,043 

1938 1939 
$ (OOO,OOO's) 

21,119 

10,846 
61 

10, 907 

790 

2,386 
462 

3,638 
35,664 

24,604 

11,215 
51 

11,266 

743 

2,321 
432 

3,496 
39,366 

Summary of Profit-and-Loss Accounts. 

1. G.-oss P.-ofits. 

Net interest and discount earned. 
Collection charges, commissions,fees, 

etc.. . 
Foreign exchange. 
Trust department. • 
Service charges on deposit account. 
Other earnings. • 

Total. 

1929 

61.3 
26.2 
77.6 

19 36 

816.6 

31.4 
12.2 
88.3 
39.4 
97.9 

1,085.8 

6. Aaounts Recovered on Assets Previously Vritten off. 

Recoveries on loans 
Recoveries on investments 
Profits on securities sold. 
All other recoveries. 

Total. 

1929 

25.2 
20.0 
75.1 
16.4 

136.7 

193 6 

94.2 
160.3 
230,7 
22.8 

508.0 

1937 1938 1939 
• (OOO,OOO's) 

852.9 820.5 845.3 

32.5 
11.8 
96.3 
45.0 

101.4 
1,139.9 

19 37 

• 75.5 
50.3 
99.0 
31.4 

256.2 

30.4 
10.1 
89.6 
50.6 

101.8 

32.0 
11.8 
91.0 
54.5 

102.0 
1,103.0 1,136.6 

1938 
(OOO,OOO's) 

44.9 
53.9 

152.6 
27.8 

279.2 

1939 

54.6 
56.1 

189.8 
26.1 

326.6 

1940 

29,576 

11, 687 
56 

11,743 

616 

2, 724 
435 

3,175 
45,094 

1940 

879.1 

33.3 
11.3 
92.3 
59.3 

100.2 
1,175.5 

1940 

55.3 
63.8 

159.1 
24.5 

302.7 

1941 

33,061 

11, 878 
so 

11, 928 

1, 709 

3,067 
418 

5,194 
so, 183 

1941 

970 

65 
242 

1, 277 

278 

See C011aerci~l Banks 1913-1929, pages 324-349; 1925-1933, pages 236-267; 1929-193ij, pages 144-154; 
Honey and Banki~g 1935/38, Vol. II, pages 193-203; 1938/37, pages 156-166; 1937/38, pages 195-205; 
1938/39, pages 180-192. 

Source.s: Board of Governors of the Federal Reserve System: Annual reports, fede.-41 Reserve Bulletin, 
He•ber Bank Call Reports. Comptroller of the Currency: Annual reports. Federal Deposit Insurance 
Corporation: Annual reports, Reports of jssets and Liabilities of Ope.-ating Insu.-ed Banks. 
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Bank of the Republic of Uruguay. 
Table I. Original Returns. 

End of: 

A. ISSUE DEPARTMENT. 
AsSETS. 

1. Reserve. . . 
(a) Gold . . 
(b) Silver . . . . 

2. Ban!< of the Republic . . . . 
(a) Article 19, Law of January 2nd, 1939 . 
(b) Bills rediscounted . . . 

3, Increment resulting fran the revaluation of gold 
and silver reserve . 

4. Total Balance-sheet. . . . 
LI.&.BILITIBS. 

s. Notes issued . . . . 
6. Bank of the Republic: account of the Banlting 

Department . . . . . 
(a.) Notes account. . . . . . 
(b) Gold deposited . . . 

B. BANKING DEPARTMENT. 
AsSETS. 

7. Cash reserves. . 
(a.) Gold . . . . . 
(b) Silver and subsidiary coin . . 
(c) Notes. . . . . 
(d) Account of the Issue Department • . 

8. !AJe from banks abroad (Correspondents) . 
9. Bills discounted . . . . . 

(a) Banks. . . . . . 
(b) Other. . . . . 

10. loans and Advances . . . . . . . 
(a) Advances on current account . 
(b) loans to Government credit institutions. 
(c) Other. . . . • . . . . 

11. Advances to the Government . . . . . 
(4) National Treasury. . . . 
(b) Other official bodies. . . . . . . 

12. Securities . . . . . . . . 
(a) Bonds of the Autonomous Amortisation Fund. 
(b) Government securities held by the Stabili-

sation Fund. . . . . . 
(c) Shares and Government securities . . 

13. Various debtor accounts. . . . . . . . . 
14. Premises, etc. . . . . . . . . . . . 
IS. Total Balance-sheet. . . . . . . . . 

Aggregate Ket Balance-sheet (A + 8)1 . . . . 
LI&BILITIEB. 

16. Capital: 
(a) Capital paid up. . . . . . . . . . . 
(b) Reserve Funds. . . . . . . 
(c) Issue Department . . . . . . . . 

(1) Article 19, Law of January 2nd, 1939 . 
(2) Bills rediscounted . . . . . . 

17. Deposits . . . . . . . . . . . 
(a) Sight deposits . . . . . . . . . . . 
(b) Savings accounts . . . . . . . . 
(c) Government and official bodies . . . . . 
(d) Finance Ministry - revaluation increment 
(e) Judicial deposits. . . . . . . . 

18: !AJe to banks abroad (Correspondents) . . . . 
19. Other liabilities. . . . . . . . 
1

Leee notes held tn the Banking Departaent (!tea 7 (e)). 
2

No't'eaber 30th. 

1935 1936 

~1.1 ~1.6 

37.0 37.0 

4.1 4.8 

33.~ 37.0 
32 .. 1 35.0 

1.3 2.0 

49.0 49.0 
123.6 127.6 

112.7 117 .o 

10.8 10.6 
- -
- -

37.2 28.5 
0.1 2.0 

0.2 o.o 

21.1 14.9 

10.8 10.6 

- -
30.1 30 .I 
1.2 2.0 

28.9 28.1 

54.7' 50.3 
18.5 u~.s 

19.3 21.. 5 

16.9 13.0 

12.5 9.0 

9.8 16.2 
3.7 ••• 
- -
8.1 9,9 

13.8 26.2 
10.6 10.4 

168.7 170.7 
271.1 283.11 

32.1 35.0 
2.2 4. 8 

33.4 37.0 
~2.1 315.0 

1.3 o.o 
97.5 90.6 
18.4 18.5 

40.8 44.8 

10.2 14.7 

25.1 9.7 

3.0 3.1 

- -
3.5 3.3 

1937 

Pesos 

~2.1 

37.0 

0.1 

36.7 
3&.0 

1.7 

50.2 
129.0 

122.8 

6.2 
-
-

21.6 
0.7 

0.2 

14.& 

8.2 

-
35.9 

1.7 

34.2 

52 .s 
20.7 

21.2 

10.6 

16.2 

27.7 
• •• 
1~.6 

5.9 

12.6 
I 0.1 

176.6 
291.1 

35.0 
16.1 
36.7 
35.0 

1.7 

85.2 
32.2 

49.3 

9.1 

0.1 

4.4 

-
3.6 

193 

193 82 1939 19~0 19~12 

(000, 000' s) 

103.6 86.2 86.2 86.2 
98.& 81.1 81.1 81.1 

o. 1 0.1 0.1 0.1 

37.5 60.0 60.0 60.0 
35.0 60.0 60.0 60.0 

2.0 - - -
6.1 6.1 6.1 6.1 

147.2 152.3 152.3 152.3 

127.3 152.3 152.3 152.3 

19.9 - - -
2.0 - - -

17.4 - - -

52.2 68.4 90.1 107 .o 
a.8 2t.D 56.1 73.0 

0.1 - - -
29.6 46 .. 9 34.0 34 .. 0 

19.9 - - -
- - 40.2 70.5 

~2.0 34.6 34.4 
4.2 4.3 1.9 

37.8 30.3 :12.5 

91.3 57.2 67.4 64.1 
67 .. 2 19.5 20.1 20.4 

14.2 28.1 33.1 32.0 

9.9 9.8 14 .. 2 11.7 

17 .s 21.5 25.4 25.2 . 14.3 1 12.4 14.0 

7.2 13 .. o 11.2 

40.3 38.4 34.8 34.3 
20.9 19.~ 15.5 

1~ .. 5 1~.2 13.Z 1~.a 

••• 5.9 8.1 21.1 

11.6 Sl.S - -
8.4 8.3 12.3 19.6 

221.3 287.3 30f.8 3M.1 
338.9 392.7 1123.1 1173 .II 

60.0 60.0 60.0 60.0 
23 .I 26.1 30.7 29.8 
37.5 60.0 60.0 60.0 
35.0 60.0 8o .. o 80.0 

••• - - -
82.1 90.1 109.3 120.0 
28.4 20.0 24.8 28.1 

51.5 56.9 87 .. 8 74.8 

9.0 12.5 12 .. 8 

- - - -
4.2 4.2 4.1 4.5 

- - 36.4 66.9 
18.6 S1.1 8.4 IS.~ 

•rnoludtng sight dapoelta ot the Go•ern•ent an4 orrtct&l bodies. In the aonthlJ return or Deceaber 31st. 1938. 
•uch deposit• amounted to 8.5 million pe•oa. 
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Bank ;,f the Republic of Uruguay. 

Table II. Simplified Balance-sheet Summary. 

End of: I935 1936 1937 1938 3 193 9 1940 1941 3 

AssETS • Pesos (000, 000' s) 

I. Gold, silver and subsidiary coin1 • 95.4 93.6 93.2 112.4 !13. 8 148.4 165.3 

2. Due from banks abroad (Correspondents) 40.2 70.5 

3. Bills discounted . 30.1 30 .I 35.9 42.0 34.6 34.4 

4. Loans and Advances . . . 54.7 50.3 52.5 91.3 57.2 67;4 64.1 

5. Advances to the Government . 12.5 9.0 16.2 !7.5 21.5 25.4 25.2 

6. Securities 9.8 16.2 27.7 40.3 38.4 34.8 34.3 

7. Sundry debtors . 13.8 26.2 12.6 11.6 51.5 - -
8. Premises, etc. 10.6 10. '4 10 .I 8.4 8.3 12.3 19.6 

9. Total Balance-sheet. 226.9 235.8 248.2 281.5 332.7 363.1 413.4 

LIABILITIES. 

10. Capital and Reserve Fund . 34.3 39.8 51.1 83 .I 86.1 90.7 89.8 

11. Notes in circulation 2 • • . 91.6 102.1 I 08.3 97.7 105.4 118.3 118.3 

12. Deposits 97.5 90.6 85 .2 82.1 90 .I 109.3 120.0 
13. Due to banks abroad (Correspondents) - - - - - 36.4 66.9 
14. Sundry lJabilities . . 3.5 3.3 3.6 18.6 51.1 8.4 18.4 

1 At new parity--i.e., including revaluation profit shown separately in the Issue Departaent returns. 
2 Ex:cludtng own notes held as cash tn the Banking Depart•ent but including those deposited (en custod.ia) with the 
Clearing-house Departaent. The latter, aaountlng to 9.7, 13.5, 17.5, 10.1, 12.2, 11,1 and 10.7 •1111on pesos 
at the end or 1935-194..1, have to be deducted ln order to arrive at the net a•ount ot notes in clrculatton as 
shown in Part I. Table I. 

3 NoYeaber 30th. 

Bank of the Republic of Uruguay. 

Under the Law of August 14th, 1935, the note issue of the Bank was sepa;ated from its commercial 
banking activities. In order, however, to eliminate the double entries of certain items consequent 
upon the separation of the Issue and Banking Departments, a summary (Table II) has been prepared 
showing the position of the Bank according to a simplified scheme. 

Gotd.: Valued up to August 14th, 1935, at the rate of I peso = 1.55615 grammes of fine gold; 
between August 14th, 1935, and January 12th, 1938, at I peso= 0. 70953 gramme; thereafter at I peso= 
O.H502 gramme. In the 1935-1937 Balance-sheets of the Issue Department, the gold and silver reserve 
was shown in terms of old pesos, the surplus resulting from its revaluation in terms of new pesos 
being shown as a separate item. Bank of the Republic: A~ticte 19, Law of Janua~y 2nd., 1939 (items 
2 (a) and 16 (c) of Table I): Under this heading the Bank includes that part of the note cover which, 
according to legislative provisions, is constituted by the Jiquid assets of the Banking Department, 
The maximum amount of such assets, fixed at 35 million pesos~ythe Law of August 14th, 1935, was in
creased to 60 million pesos by virtue of the Law of Tanuary 2nd, 1939. In the statements issued in 
1935-1937, this item was described as "Article 10 of tbe Law of August 14th, 1935"; in those issued 
in 1938 as "Article 4 of the Law of January 18th, 1938". Notes- issued.: In order to arrive at. the 
net amount of notes in circulation, it is necessary to deduct notes held in the Banking Department 
(item 7 (c) of Table I) and notes deposited ("en cu~todia") with the Clearing-house Department and 
amounting to 9.7, 13.5, 17.5," 10.1, 12.2, 11.1 and 10.7 million pesos at the end of 1935-1941. 
aapitat: The increment resulting from the revaluation of the gold ~tock effected in accordance with 
the Law of January 12th, 1938 (17 million pesos), was used to increase the capital of the Bank and 
reinforce its reserve funds. finance Ministry -- revaLuation increment: This item represents part 
of the increment (26 million pesos out o~ the total of 49 millions) ·resulting from the revaluation 
of the gold and silver reserve under the Law of August 14th, 1935, which was transferred to the 
Government's deposit account and usedforfinancing public works spread over a period of three years. 
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Commercial Banks. 

Conmercial bank statistics are not available in fuller detail than is shown in Part I, Table V, 
except as regards cash, capital, reserves and rediscounts, the figures for which are given below. 
(For figures relating to earlier years, see preceding editions of this volume.) 

1938 1939 1940 1941
1 

Pesos (OOO,OOO's) 

1. Number of banks 20 18 17 17 

2. Cash. . 2'3 .9 25.1 25.8 42.8 
(a) Notes of Bank of the Republic 11.7 13 .. 0 14.0 22.0 

(b) Sight deposits with Bank of the Republic. 1.3 1.5 1.4 3.0 

(c) Sight deposits with Clearing House Dopartment 10.9 10.8 10.4 17.8 

3. Capital paid up 27.4 25.8 23.3 23.4 

4. Reserve funds . 12.1 12.8 11.6 12.8 

1
septe•ber. 

See Co•uoercial Banks 1925-1933, page 303; !929-!93~, page 185; Honey and Banking 1935/35, Vol. II, 
page 204; 1936/37, Vol. II, page 167; 1937/38, Vol. II, page 206; 1938/39, Vol. II, "page 193. 

Sources: Bank of the Republic of Uruguay: Annual reports. Mlnisterio de Hacienda: Bolet\n· de 

Hacienda. 
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VENEZUELA 

Table I -Central Bank of Venezuela . . 
End of: I940 194I End of: I940 I94I 

Bolivars Bolivars 
ASSETS. (000, 000' s) 

LIABILITIES. (000, 000' s) 

1. Gold. 88.4 I24.3 s. Paid-up capital. 2.5 4. 8 ...... . 
0.4 2. Cash 1 (Subsidiary coin). 0.4 2.3 9. Reserve Funds. -

3. Foreign exchange. 7.3 40.6 IO. Notes in circulation1 - 110.3 ISS .2 . . 
4. Discounts and advances. - 4. 8 11. Deposits 7.5 42.7 

(a) Advances to banks . . - 0.7 (a) Banks. 6.8 42.4 

{b) Rediscounts - ••• (b) Other. . 0.7 0.3 

(c) Other - 1.2 I2. Deposits in foreign currencies - 1.7 
s. Credits to former issue banks 24.0 36.2 I3. Other liabilities. - 4.6 
6. Other assets. . . 0.2 I 2 
7, Total assets. 120.3 209.4 I4. Total liabilities. I20.3 209.4 

1Excluding the following aaounts or old bank notes (or the foraer ba.nks of issue) held as cash by the Central 
Bank (in a1111ons or boli"Yan): 1940. o.t; 1941, 1.2. 

Central Bank of Venezuela .. 

The Central Bank of Venezuela, established by the Law of September 8th, I939, began its operations 
in Ottober I940. The note issue privilege of the private banks was abolished, while the. liability 
for their notes was assumed by the Central Bank which simultaneously took over that part of their 
gold serving as cover. The decline in items I and IS of Table II (Commercial Banks) ~n I940 and I94I 
and the increase in items I and IO of Table I (Central Bank) reflect these transfers, The data on 
gold and notes contained in the two tables are combined below. 

Gold: 
(a) Held by Central Bank. • . . • • . • • , 
(b) Held by private banks . • . • • . . • • 
' Total gold holdings (a) + (b). 

Notes in circulation: 
(a) Issued by the private banks .••• 
(b) Issued by Central Bank •...••• 

Total notes in circulation (a) + (b) 
(c) Held as cash by private banks .•• 

In hands of the public (a) + (b) - (C) 

1939 1940 1941 

Bolivars (000,000 1 8) 

88.4 I24.3 
164.2 74.3 36.8 
164.2 162.7 I61.I 

157.2 

!57 .2 
51.4 

lOS. 8 

27.4 
110.3 
I37.7 
34.8 

102.9 

3 .3 
ISS .2 
ISS .S 
34.2 

124.3 

Gold: Valued at the rate of I bolivar = 0.29032 gramme of fine gold. Credits to foner issue 
banks: This item corresponds to that part of the note issues taken over from the private banks, which 
was in excess of the amount of gold ceded by them to the Central Bank. In accordance with Article 87 
of the Law of September 8th, 1939, these credits bearing no interest are to be paid off in five years; 
if part thereof is still outstanding at the end of this period, the former issue banks will have to 
pay an interest rate higher by one point than the rediscount rate of the Central Bank of. Venezuela. 

The discount rate was fixed on May 1st, 1941, at 2~ 

Commercial Banks. 

The Summary Balance-sheet covers seven national banks (Banco de Venezuela, Banco Caracas, Banco 
Venezolano de Cr.;dito, Banco Mercantil y Agricola, l!anco de Maracaibo, Banco Comercial de Maracaibo 
and, since 1938, Banco lndustrialdeVenezuela) and five foreign banks (Royal 8ankofCanada, National 
City Bank oE New York, Bank of London and South America, Banco Holandis Unido and, since 1937, Banco 
Aleman Antioquen~ the last-mentioned bank was closed in June 1942)· 

The first six national banks were issuing notes priortothe establishment of the Central Bank of 
Venezuela in 1940, 

1, Cash. 

Gold • 
Silver coin and small coin 
Inland notes ••••••• 

Total •••• 
The balances with the Central Bank are included 

1930 1938 1937 
Bol1Y&P• 

127.1 183.9 164.0 
28.6 45.2 51.2 
16.4 60.6 50.6 

172.1 289.7 271.8 
under 6 (a). 

1938 1939 1940 1941 

(000 •• ooo' •> 
164.3 164.2 74.3 36.8 
51.7 48 .I 46.7 4LO 
38.6 51.4 34.8 34.2 

254.6 263.7 ISS .8 112.0 
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Table 11.-Commercial Banks . 
End of: 1930

1 
1936 1937 1938 1939 1940 1941 

Number of Banks . . . . . . . . . . . . 10 10 11 12 12 12 12 
SUMMARY BAlANCE-SHEET. 

Assns. Bolivars (000, 000' s) 
1. Cash . . . . . . . . . . 172.1 289.7 271.8 254.6 263.7 ISS .8 112.0 

(a) Gold, silver and small coins . lD&.T 229.1 221.2 21& .. 0 212.3 121.0 77.8 
(b) Inland notes and balances with Central Bank 1&.4 60.6 &0.8 38.& 151.4 34.8 34.2 

2. Other Items of a Cash Nature . . . . . - - - - - - -3. Bills discounted and bought. . . . . . . . . 
(a) Treasury bills . . . . . . . . . 
(b) Commercial bills, Inland . . . . . . . 
(c) Coumercial bills, Foreign. . . . . . . . . . 

4. Investments and Securities . . . . . . 
(a) Government . . . . . . . . . . . . . . 
(b) Other. . . . . . . . . . . . 

5. Participations . . . . . . . . 
6. Due from Banks (Correspondents) • . . . 64.8 18.5 29.1 40.0 32.5 48.8 67.6 

(a) h home. . . . . . . 6,4 7.7 12.2 13.3 16.3 18.1 61 .. 3 
(b) Abroad . . . . . . . DB .,4 10.8 18.9 26.7 18.2 30 .. 7 6.3 

7. Loans and Advances . . . . . . 188.9 121.5 139.3 153.5 158.6 178.5 179.7 
(a) On current account . . . . . . . . . . . . . 
(b) Other. . . . . . . . . . . . 

8. Cover for Acceptances. . . . . . . 
9. Premises, etc. . . . . . 22.2 24.3 19.4 16.0 13.6 12.5 

10. Sundry Assets. . . . . . 117.7 183.9 175.4 204.3 182.5 258.5 266.4 
! 1. Total Balance-sheet. . . . . . M3.!1 63!1.8 639.9 671.8 M3·3 6M.2 638.2 

LIA.BILITIEB. 
12. Capital paid up. . . . 50.8 52.0 ss.o 65.5 65.5 65.5 65.5 
13. Reserve Funds. . . . . . . . . 18.4 22.3 25.3 26.1 27.6 28.9 32.2 
14. Profit and Loss, etc. . . . . . 2.5 1.0 1 .1 1.0 1.5 1.5 2.1 
IS. Notes in circulation . . 91.9 141.2 141.1 140.4 157.2 27.4 3.3 
16. Due to· Banks (CorrespOndents). . . . 22.6 21.7 18.8 19.6 30.4 26.1 ll. 8 

(a) At home. ... . . . - 7.6 14.4 13.9 12.9 18.8 &.7 
(b) Abroad . . . . :u.s 14.1 4.4 &.7 11 .a o.o 6.1 

17. Deposits . . . . . . . . . . . 261.3 215.3 227.0 224.6 195.9 230.5 229.1 
(a) Current accounts and sight deposits. . . . . . . . . 
(b) Savings accounts . . . . . . . 
(c) Time or fixed deposits . . . . . . 
(d) Other deposits . . . . . . . . . 

18. Rediscounts and Other Borrowings . . . . . 
19. Acceptances and Endorsements . . . . .. . . . . . . . 
20. Sundry l.iabilities . . . . 96.0 182.3 171.6 194.6 175.2 275.3 294.2 
1 
June. 

7. Loans and Advances. 
The amounts given under "Loans and Advances" include, in addition, discounts and investments. The 

total is subdivided according to maturity, as shown below: 

1930 1836 1937 1938 1939 1940 1941 

Bol1Y&I'8 (000 • 000 • s) 

Loans and investments: 

Up to 30 days. 147.3 79.5 96.2 107.4 106.2 101.4 105.7 

Over 30 days . 41.6 42.0 43.1 46.1 52.4 77.1 74.0 

Total 188.9 121.5 139.3 153.5 158.6 178.5 179.7 
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15. Notes in circulation. 

The amounts shown in the Summary Balance-sheet represent the gross note circulation. 
note circulation in the hands of the public is as follows: 

The net 

1938 1937 193 8 19 39 

Bo11Y&I"II cooo,ooo•a) 

Gross circulation. . . . . . 141.2 141.1 140.4 157.2 

Of whic[l.: 
Notes held by banks. . 60.6 &0.6 38.6 &1.4 

Note circulation in the hands of the public. 80.6 90.5 101.8 10&.8 

18. Deposits. 
1930 1996 1937 1938 1939 1940 19 41 

Bolivars (OOO,OOO's) 

Private deposits in all banks. 171.7 162.5 166.0 165.0 176.9 215.5 202.5 
Government sight deposits with Central Bank of 

Venezuela. 89.6 52.8 61.0 59.6 19.0 15.0 26.6 
Total 261.3 215.3 227.0 224.6 195.9 230.5 229.1 

See Conercial Banks 1925-1933, page 310; 1929-193~. page 188; Honey ana Banking 1935/35, Vol.11, 
page 207; 19313/37, Vol. 11, page 169; 1937/38, Vol. 11, page 210; 1938/39, Vol. 11, page 197. 

Sources: Central Bank of Venezuela: Annual reports, monthly reports and Bolet(n. Bolet(n ae Ia 
Camara ae Comercio ae Caracas. 
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National Bank of Yugoslavia. 

End of: 1929 1936 1937 

Assns. Dinara 
I. Gold reserve. 9S 1,626 1,709 
2. Subsidiary coin . 41• 335 360 
3. Foreign exchange. . 268 SS2 440 

(a) For cover purposes. 268 - -
(b) Other . - 002 440 

4. Bills discounted. 1,288 I, 459 1, 432 
s. Advances on collateral. 230 259 273 
6. Government debt . 4,153 2,248 2,238 

(a} Old debt. 4,153 1,648 1,638 
(b) Temporary advances. - 600 600 
(c) Ministry of Finance . - - -
(d) Defence bonds discounted. . - - -

7. Government securities . - 102 183 
8. Securities of reserve funds, etc. 65 166 196 
9. Other assets. . . 1,648 989 2,209 

1 o. Total Balance-sheet 7,788 7,736 9,040 

LIABILITIES. 
11. Capital . . 30 180 180 
12. Reserve and other funds 162 183 233 
13. NOtes in circulation. s. ,818 5,409 S, 834 
14. Sight deposits. . 1, 717 1,629 2, 459 

I a) Treasury. 306 •• •• 
(b) Banker's clearing accounts. 1,250 601 1,391 

(c) Other • 161 919 1,029 

IS. Time deposits . - so so 
16. Other liabilities 61 285 284 

Discount rate (,) 1. 6 s s 
8 Includlng silver tor cover pUrposes, a•ounttng to 18 aillton dinara. 
1Date or laat change: Januarr 11th, 1935· 
2weekl;r return, Dece•ber 31st. 
3uarch 31st, 1941• 

National Bank of Yugoslavia. 
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1938 1939 19402 1941 3 

(000, 000' s) 
1,910 1, 988 2, 740 2,795 

330 318 205 467 
644 731 726 1,474 
- - - -
644 731 726 1, 4'74 

1,708 2,085 1,674 2,132 
63 138 113 108 

2,228 3,625 10,001 10,7 85 
1,828 1,633 1,821 1,821 

600 600 600 600 

- 834 839 840 

- ••• 6,941 7,724 

236 392 369 382 
251 272 267 267 

2,3SS 2,775 2,026 2, 166 
9,731 12,3:K 18,121 20,576 

180 180 180 180 
274 287 315 322 

6, 921 9,698 13,834 lS. 281 
2, 093 1, 718 3,531 2,542 

33 •• 48 64 

1,080 899 1,183 1,168 

980 768 2,300 1,310 

30 100 - 1, 900 
233 341 261 351 

s s s s 

O..ing to changes introduced in the Bank's Balance-sheet in 1931 on the occasion of the stabilisa
tion of the currency, the returns for 1931 onwards are not strictly comparable with ·those for previous 
years. Gold: Up to June 28th, 1931, valued partly at the pre-war parity of the dinar and partly on 
conventional rates. Since the Stabilisation Law of May 11th, 1931, the gold reserve has been valued 
at the legal rate (1 dinar= 0.0265 gramme of fine gold). The Decree of January 15th, 1935, reduced 
the cover requirements of the Bank from 35~ to 25~ and authorised the Bank to write up the whole value 
of its gold and foreign assets by 28~~ in calculating its cover ratio. 1~eign exchange: Since Sep
tember 1936, no foreign exchange has been included in the legal cover reserve. Governsent debt: Ia) 
Old debt: This item was reduced on June 28th, 1931, through the payment by the Government of 1, 400 
millions in cash and through the use of part of the profit accruing from the revaluation of the gold 
reserve (770 millions); moreover, under the law setting up the National Bank, profits derived by the 
Government from its share holdings in the Bank are allocated each year to the repayment of the Govern
ment debt. (b) fesporary advances: The legal maximum is fixed at 600 million dinara. (c) Ninistry 
of finance: Advances authorised by the Decrees of August 24th and September 16th, 1939. (d) Defence 
bonds discounted: Bonds discounted by virtue of the Decree of November 18th, 1939. Securities: Gov
ernment securities bought by the Bank in the open market (Article 12, paragraph 1, of the Statutes). 

Commercial Banks. 
Conmercial bank statistics are not available for recent years in fuller detail than that shown in 

Part I. (For f~gures relating to earlier years, see preceding editions of the volume.) 

See Coasercial Banks 1913-1929, page 304; 1925-1933, page 224; 1929-193~, page 13~ Koney and 
Ba'lking !935/36, Vol. II, page 210;- 1936/37, Vol. II, page 171; 1937/38, Vol. II, page 212; 1938/39, 
Vol. II, page 199. 

Sources: National Bank of the Kingdom of Yugoslavia: Weekly statements, reports of the Governing 
Body, Quarterly Bulletin. 
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CL~ FRANYA.ISE. 

TABLEAU I.-COMPOSITION ET MOUVEMENT DE LA 
CIRCULATION MONETAIRE. 

Banques centrales et Tresoreries llontant Banques commerciales 
net de Prix Collt valeur 

EngaiJe•ents monnaie de de la de Ia 
~ Tue des banques llonna1es dis~ gros vie JOOnn&iE 

Paya et centrales d'appolnt nib e: 

Wlit8 monBtaire ,Fin de: Billets (aolns (e) +(j), 
Dcfpftts Dilp8ts en ctr- celles aolns Aut res 

(En alll1oflll) culatJ,n de'tenues Total (a)+ l'encatsse a vue d 'dpargne d8p~s Dont: (b) + (d Parit.t-
(Banque 

Total Ddp8'ts par lea des banques .. 
ttt Etat) du Oouver- banquvs c:oaaer- 1929 = 100 en 1929 

neaent c:en- elates, =too trales) col. (•)· 
Tableau V 

0 b c d e f g I h i j k I 

.. 
TABLEAU II.- PRINCIPAUX ACTIFS DES BANQUES CENTRALES. 

creances directes 
Tltres Or et avoirs etrangers sur le Gouverneaent Prets, Total 

avances des To us 
Pays et Dette- AYances et es- credits les 

unite aonetaire Fin de: de l'Etat provJsotres compte& do~s- aut res 
(En •lllions) relat11'f' ()' co11pr 1s Total aut res tiques Avotrs Total act if's Gouver- Autres qu'au •• a l•e"ats- escoapt.e (a)+(b) neaent. etr&n!!;&rs (h)+( i) 

a ton de de bons Gouver- (C)+(d}+ 

billets du Trc!sor)• nement (e)+( f) 

0 t c d e f g h i j k 

TABLEAU III.- RESERVES DECLAREES D'OR MONETAIRE. 
(En millions de nouveaux dollars des Etats-Unis) 

TABLEAU IV.- VALEUR DE LA PRODUCTION MONDIALE DE L'OR. 
(En millions de nouveaux dollars des itats-Unis) 

Catsses 
d'8pargne 

D4p'8ta 
d'dparcne 

• 

Total 
de 

l'actit 

l 



Pays et 

TABLEAU V.- PRINCIPAUX ACTIFS ET PASSIFS DES 
BANQUES COMMERCIALES. 

Mts Placements ' 
Autre& 
pastes et avances et t1tres Avotrs " ·E~~-

en ments 
Fin de: En- ayant Es- b&nqg! d• 
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Cor res-
, pond_ants .. a l'etran-

Rees- ger 
r($:' To\f un1t8 mon6ta1re ~en banque 

caisse le ca- comptes •• (cor--
(En atlltona) ractere ::'onds bUn (cor- COIIIptes •ontant net 

Votr respon-eoapte A.utrea Autrlta respon-
d'en- d 'Ftat dH a1ro1ra (+) 

courant dants) Tableau I dants) 
catsse ou dea •"C•It.,. 

c:ola. i-1 aenta f o-i 

a b " d e 1 g h i j k I " 

TABLEAU VI.- f'OURCENTAGES D'ENCAISSE DES BANQUES COMMERCIALES. 
A- Encaisse conme pourcenta~e des depOts B vue. C- Encaisse comme pourcentage du total des depots. 

8- Encaisse et aut res postes ayant le caractere 
d'encaisse COtTme pourcentage des dt!pOts a vue. 

D- Encaisse et aut res postes ayant le caractere 

d'encaisse cOtmJepourcentage du total des depOts. 

TABLEAU VII.- INDICES DES COMPENSATIONS BANCAIRES. 
A-Compensations. 8- Virements .• C- Debits de barque. 

TABLEAU VIII.- TAUX DE L'ARGENT ET RENDEMENT DES OBLIGATIONS. 

A- Taux de J•escompte des barques centrales. 
B-Effets de commerce ou acceptations. 

C-Bons du Tresor. 

D- Argent au jour le jour. 
E- Fords d"Etat. 
F- Obligations industr ielles. 

TABLEAU IX.- VALEUR DES MONNAIES EN CENTS DES ETATS-UNIS. 
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BILAN-TYPE DES BANQUES COMMERCIALES. 

ACflE 

l. Encaisse· •• •- • • • • • • • • • • • • • ~ • • 
1j ' - ...:·raJ ·Or, argerit et monnale d' appoint ••••• • •• • 

·~b) Billets domestiques et avoirs auprCs de la banque cen-
~1 trale •. • ••••••••••••••• 

2. Ant res postes ayant le caractere d' encaisse 
J. Effets escompt~s et achetes 

(a} Bons· du Tr~sor. • • • • • • • • • 
(b) Effets de commerce sur le pays •• 
(c) Effets de comme~ce sur l'etranger 

4. Placements et tltres. 
(a} Fonds d'Etat •• 
{b) IAutres 

S. Participations • 
6. Avoirs en banque (correspondants) 

(a) Dans le pays 
(b) A 1' etranger. 

7. Prets et avances. 
(a) En compte courant 
(b) Autres • • • • • • 

8. ~biteurs par acceptations. 
9. Immeubles, etc. • • • • • 

10. Aut res postes de 1' act if. 
11. Total du bilan •••• 

12. 
13. 
14. 
IS. 
16. 

17. 

18-
19. 
20. 
21. 
22. 

PASS IF 

Capital entiCremcnt verse 
Fonds de rCserve. • 
Profits et pert'es, etc 
ChCques et traites en circulation 
Eng~gements en barique (~orrespondants). 
(a) ~ns le pays. 
(b) A 1' c!tranger. • • • • • • • • • • 
IJepOts. • • • • •• _. · · 
fa) Comfltes c~urants et d~~O~s. a. v~;: •• 
(b) Depots d' C:pargne.. • ?' ,• _ .. ,.. : ., 
fcJ ~pOts a.tenne ou a. echeance f~xe 
(d) Aut res dC:pOts • • \_ • .- •• • J. 

RCescomptes et autres emprUnts. 
Acceptations et endossemen.ts. 
Autres postes du passlf 
RCescomptes • 
Guaranties ••• ·• 

COMPTE SOMMAIRE DE PROFITS ET PERTES 

1. sCnCfices bruts 
A deduire: 

2. oCpenses 
(a) Salaires, etc. • ••••• 
(b) Aut res frais d' adminiStration 
(c) ImpOts, etc • • • • • • • • • • 

3. Allocations aux caisses de retraite, etc. 
4. Amortissements sur: 

(a) lrrmeubles, etc •••• 
(b) Placements et titres. 
(c) Autres avoirs •••• 

S. BCnCfice net ou perte (-) 
6. Mo~t~nt reportC de,l'exercice anter~eur 
1. Prelevements sur reserves ou capital. 
8. Total disponible pour dividendes etc 
9. Vcrscments aux fonds de rCserve : 

10. Dividendes ••• 
11. TantiCmes, etc. 
12. Mont ant 'reportC a 1' exerclce suivant 

·•c.· 

. . •·. 
·. 

. •.. 

.. 

-, 


