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Investment goods, production, 

39-40. 
Labour market, regulation of, 

40, 41, 82, 215. 
Monetary policy, 100-1. 
Monetary supply and bank re

serves, 40, 87, 88, 100-1. 
National income, 46, 84. · 
Population, 143, 146-50, 152-5, 

159, 160, 162. 
Price control, 40, 41, 114, 215. 
Prices, 40, 113-14. 
Production, 38, 213-14. 
Public debt, 69, 70, 71, 72. 
Public works expenditure, 63. 

.Japan (continued) : 
. Raw material supplies, ra

tioning of, 38, 40, 41, 82, 
133, 214. 

Rayon, domestic consumption 
and exports, restrictions, 
40, 214. . 

Savings campaign, 41, 82. 
Security prices, 38. 
Social Welfare, Ministry of, 62. 
Standard of living, 213, 214. 
State revenue and expenditure, 

46, 48, 50, 52, 58, 81-2. 
Taxation, 56, 57, 82. 
Textile industry, 214. 
Trade, 38-9, 108, 171, 172, 

173-5, 186, 214, 215. 
Wages, 122, 123, 124 note, 

125, 136, 137. 
Control, 215. 

War with China, see Sino
Japanese war. 

Financing of, 101. 
.Japanese, migration, 163, 165, 

166. 
· .Japanese goods, · boycotts, 38, 

215. 

Kwantung, 175. 

Labour: 
See also Employment, Un

employment and Wages. 
Shortages of, and unemploy

ment, 127-33. 
Supply, rationing of, and 

control of market, 35, 40, 
'ill, 82, 129-31, 215, 220. 

Latin America (South America) : 
American loan for trade with, 

192. 
German trade with, 200, 201-3. 
Migration to, 163, 165, 166. 
Population, 143, 160. 
Primary production, 103. 
Trade, 43, 185, 186. 

Latvia : 180. 
Employment and wages 124 

125. ' • 
Family allowances, 141. 
Health insurance, 138. 

Lead, production restriction 
19L ' 

JJgnlte production, 218. 
.IJthuanla : 

Foreign exchange control, 196. 



Uthuanla (continued) : 
Health insurance, 138. 
Monetary supply, 86. 

Luxemburg: 197. 
Hours of work, 134. 
Old age pensions, 138. 

Machinery, 171, 176, 201. 
1\lalze, 195-6. 
Malaya, migration to, 163. 

· Malnutrition, 141. 
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See also Nutrition. 
NationalNutrition Committees, 

141. . 
Manchuria, 41, 175. 

. 1\lanufactured products : 
Prices, 182. 
Trade in, 23. 

1\letallurglcallndustrles, 129, 130. 
Metals, 171, 201. 
lUexico : 141. 

Barter trade with Italy, 205. 
Gold reserves, 89. 
Imports, 168. 
Trade, 195. 

Migration: 163-7. . 
for Settlement, Permanent In

ternational Committee for, 
166. 

1\llneral ore, 173. · 
l\loney: 

See also Currency and Gold. 
Monetary policy, 14, 95-102. 
Supply of, 10, 11, 12, 13, 14, 

·85-9. 
l\lortallty, 149-51. 
k,Fertility and, balance of, 
,. .. 152-5, 160. 
1\lotor-cars, taxation, 76. 
1\lotor-vehicle, ete., Industries, 25. 

National defence, see Defence. 
National Income, 45-84. 
Netherlands : 28. 

Capital, movement of, 177. 
Capital market and interest 

rates, 90, 92-4. · 
Employment and unemploy

ment, 120, 121, 124 note, 
125, 128, 129. 

Gold'~value of currency, 181. 
Hours of6work, 134. 
Imports restriction, 189. 
Industrial recovery, 9. 
Migration, 166. 
National income, 46, 84. 
Nutritional policy, 141. 

Netherlands (continued) : 
State revenue and expenditure, 

46, 48. 
Surplus food supplies, disposal 

of, 141, 142. 
Taxation, 53, 54, 55. 
Trade, 185, 186, 197, 199. 
Wages, 122, 124 note, 125. 

Netherlands Indies : 
Exports and imports, 42, 170, 

174, 175, 176. 
Migration to, 163. 

New Zealand : 
-Capital, movement of, 180. 
Defence expenditure, 59. 
Exchange control, 196 . 
Family allowances, 161. 
Hours of work, 134. 
Housing, 139. 
Immigration, 165. 
Import restrictions, 196. 
Imports and exports, 42, 43, 

174. 
Industrial activity, 43. 
Interest rates, 91. 
Monetary policy, 43, 101, 102. 
National Income, 47, 84. 
Nutrition, 142. 
Physical fitness movement, 141. 
Population, 143, 160. 
public works expenditure, 64-5, 

66-7, 102. 
Social insurance, 137-8. 
Social services expenditure, 

61-2, 102. 
State revenue and expenditure, 

47, 48, 51, 52. 
Taxation, 48, 53, 54, 54-5, 55. 
Unemployment relief, 64. 

Nlearagua, Agreement with 
United States, 193 note • 

. Nickel, 171. 
North America : 

Migration to, 163. 
Population, 143, 155-6, 160. 
Primary production, 103. 

Northern Europe : · 
Migration, 165. 
Population, 143, 145, 155. 

Norway : 180. 
Gold value of currency, 181. 
Hours of work, 134. 
Imports restriction, 189. 
Monetary supply, 87. 
National Income, 46. 
Nutrition, 142. 
" Oslo " breakfasts, 162. 
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Norway (continued) : 
Population policy, 162. 
Public debt, 69, 71. 
State revenue and expenditure, 

46, 58, 84. 
Trade, 197. 
Unemployment, 128, 129. 
Unemployment Insurance, 138. 
War risks insurance, 226. 

Notes, circulation, 86, 87, 88. 
Nutrition policies, 141-2, 142. 

on: 195, 203. 
Duties, 76. 

on llftds, 171. 
ons, fats. ete., 171. 
Old age renslons, 138, 158. 
Ores an metals, 171. 
Ottawa Agreements, 185, 189, 

194, 195. 

Paraguay, American credit to, 
192. 

Payment, balances of, 173-7. 
Pensions and salaries, State ex

penditure, 45, 48. 
Peru: 

Gold value of currency, 184. 
Trade, 200, 202. 

Petrol, 76, 171, 204. 
Petroleum, 171, 201. 
Physical fitness movement, 141. 
Poland: 

Annexation of territory, 216. 
Birth and death rates, 144, 145. 
Capital market and interest 

rates, 92-3. 
Commercial agreement with 

France, 205 note. 
Customs duties, 54 note. 
Defence expenditure, 59, 226. 
Employment and unemploy-

ment, 120, 127, 128, 136, 
137. 

Foreign exchange control, 196. 
French credit to, 192. 
German eredit to, 203. 
Hours of work, 134. 
Industrial development pro-

gramme, 65-6, 226. 
Industrial production, 109,112, 

116. 
Iron and steel production, 216. 
Migration, 163, 164, 165. 
Monetary supply, 86, 87. 
National income, 84. 
Planned investment, 66. 

Poland (continued) : 
Population, 153-5, 159, 160. 
Prices, 113-14. 
Public debt, 70, 72. 
Public works, 10, 63, 64, 65. 
Selling prices and industrial 

costs, 116. 
Social services, expenditure, 

61-2. 
State revenue and expenditure, 

48, 50, 52. 
Taxation, 48, 55, 56. 
Trade, 176, 203. 
Unemployment relief, 64. 
Wages, 122, 126, 127, 136, 137. 

Polltleal tension, and economic 
effects, 10, 20, 31, 207-
28. ' 

Population: 72-3, 143-67. 
Abortion, 161, 162. 
Age distribution, 146, 147-9, 

158. 
Birth and death rates, 144, 145, 

147. 
Changes, economic effects of, 

155-60. 
Fertility and mortality, bal-

ance of, 152-5. 
Migration, 163-7. 
Mortality, 149-51. 
Policies, 160-2. 
Reproduction rates, 152-5, 160. 
Trend of, 143-4. 

Portugal, 180, 186. 
Prices: 112-17. 

Agricultural products and ma
nufactured commodities, 
relationship, 114-17. 

Commodity, 7, 20, 26, 31, 112, 
172. 

Control of, 9, 31-2, 40, 41, 114, 
208, 214. ' 

Export and Import, 169-70. 
Manufactured goods, 169, 170. 
Primary products, see that title. 
Raw materials, see that title. 
Securities and shares, 7, 11, 12, 

13, 14, 16, 19, 20, 32, 38, 
91-3, 222, 228. ' 

Wholesale, 11, 12, 13, 14, 112-
14, 182. 

Primary eommodltles : 7. 
Demand for, 197. 
Imports and exports of coun

tries producing, 41-4. 
Prices, 8, 9, 10, 104, 105, 112, 

169. 
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Primary commodities (continued): 
Production and export restric

tions, 19. 
Stocks, production and prices, 

8, 9, 9-10, 104-6. 
Production : . 

Costs of, 172. 
Government control, 208. 
International restriction 

schemes, 106. 
Primary, 103-6. 

Profits, 93, 94. 
Publle debt, 69-73. 
Pnblle finance, and national in

come, 45-84. 
Publlo works, and expenditure 

on, 10, 48, 60, 61, 63-9. 

Raw materials : 175, 203. 
Demand for, 103. 
Prices, 105, 115, 116, 169, 170. 
Production, 103. 
Rationing of supplies, 35, 37, 

38, 40, 41, 82, 214, 220. 
Stocks,. 105. · 
Synthetic, 31, 32, 218. 
Trade in, 23, 168. 

Rearmament : 
See also Defence. 
Efiect on employment, 119, 

121, 129, 132. 
and World trade, 170-3. 

Recession and recovery during 
1938, 7-44, 196-8. 

Registration and stamp duties, 53, 
54 •. 

Reparations, 48, 49. 
Resources, allocation of State 

control, 9. 
See also Raw materials. 

Roumanla: 
Agreement with France, 195-6. 
Birth and death rates, 144, 145. 
Commercial Agreement with 

United Kingdom, 190,191, · 
205. 

Defence expenditure, 226. 
Economic agreement with Ger-

many, 201. 
Exchange control, 195. 
Export subsidies, 203. 
Health Insurance, 138. 
Holidays, paid, 140. 
Housing, 138-9. 
Industrial recovery, 9. 
Monetary supply, 86. 
National income, 84. 

Roumanla (continued) : 
Population, 159. 
Trade, 42, 187, 189, 202, 203, 

204, 205. 
Rubber: 189, 194, 222, 227. 

Export quotas, 197. 
Stacks, production and prices, 

104, 106. 

Salmon, 194. 
Seandinavlan countries, 189. 
Shipbuilding, 24. 
Silk, stocks, production and 

prices, 104, 106. 
Sino-Japanese war: 37, 38, 51, 

81, 132, 171, 197. 
Economic eaects, 208, 209-16. 

Social services and · expenditure, 
49, 61-2, 79, 137-8. 

South Africa : 180. 
Employment and wages, 125. 
Gold movement, 207. 
Migration to, 163, 165. 
Monetary supply, 86. 
Payments agreement with Ger-

many, 205. 
Physical fitness movement, 141. 
Unemployment insurance, 138. 

South America, see Latin America. 
South Europe : 

Migration from, .163 165. 
Population, increase, 143. 

South-East Europe: 
Agricultural countries, imports• 

and exports, 43. 
German trade with, 200-5, 

219-20. 
Spain: , 

Migration, 164. 
War in, economic eaects of, 

208-9. 
Wheat production, 209. 

Spinning, 130. 
Standard of living, 136-42, 157, 

158, 159. 
State borrowing, 60-72. 
State expenditure 1 57-8, 108. 

See also particular subjects. 
Financing of, 36-7, 38, 40, 41. 
and Revenue, balance of, 45-52. 

State Indebtedness, see Public debt. 
State Revenue, and expenditure, 

balance of, 45-52. 
Steel, prices, 172. 
Sugar: 

Duties, 76. 
Export restrictions, 198. 



-244-

Sugar (continued) : 
Stocks, production and prices, 

104, 106, 172. 
Sweden: 180, 219. - · 

Birth and death rates, 144,145. 
Capital market and interest · 

rates, 90, 92-4. 
Defence expenditure, 59. 
Employment and wages, 124 

note, 126, 136, 137. 
Essential commodities reserves, 

226. 
Gold value of currency, 181. 
Holidays, paid, 140. 
Hours of work, 134. . 
Imports restriction, 189~ 
Industrial production, 107-10, 

111, 116. 
Industrial recovery, 7. 
Monetary supplies and bank 

reserves, 86, 87, 88. 
Mortality, 150. 
National income, 47, 84. 
Nutrition, 142. 
Population, 146-9, 152-5, 161, 

162. 
Prices, 113-14. 
Public debt, 69, 71. 
Public investment and bud

getary surplus or deficit, 
68. 

Public works expenditure, 64, 
67-8. 

Selling prices and industrial 
costs, 116. 

Social services expenditure, 
61-2. 

State revenue and expenditure, 
-10, 45, 47, 48, 51, 52, 
58. 

Taxation, 53, 54, 55. 
Trade, 108, 197. 
Unemployment, 128. 
Unemployment relief, 63, 64. 

Switzerland : 29. 
Bank reserves, 88. . 
Capital market and interest 

rates, 90, 92-4. 
Defence expenditure, 59, 226. 
Employment and wages, 124 

note, 126. 
Essential commodities reserves, 

226. 
Gold value of currency, 181. 
Import restriction, 189. 
Migration, 166. 
National income, 84. 

Switzerland (continued) : 
Population, age distribution, 

148, 149. 
State revenue and expenditure, 

48,_ 51, 52. 
Taxation, 48. 
Trade, 197. 
Unemployment, 127, 128. 
Unemployment relief, 63, 64. 

Taxation : 43, 73, 75-8, 80-3. 
Yield of, changes in, 45, 52-7. 

Tea duties, 76. 
Territorial changes, economic · 

effects, 216-20. 
Textile Industries, 25, 131, 135. 
ThaUand, 180. 
Timber, 194, 203. 
Tin: 194. 

Quotas, 198. 
Stocks, production and prices, 

104, 106. 
Tobaeeo: 

Duties, 76. 
Industry, 131 note. 

Trade: 
Bilateral, 187-8, 189, 205. 
Liberalisation Qf, 192-6. · 
World: 

Quantum of, indices, 8, 9. 
Rearmament and, 170-3. 
during Recession and rece-

very, 168~70. 
Turkey: 

Credits to: 
from Germany, 203. 
from United Kingdom, 191. 

Industrialisation plans, 66. 
Public construction plans, 10. 
State expenditure, 66. 
Trade, 176, 187, 189, 195, 201, 

202. 
Trade agreement with United 

. States, 193. 
Turkeys, 205. 
Turnover taxes, 53, 54, 55. 

Unemployment: 25, 26; 30-1, 78 
. 156, 158. ' 
See also Employment. 
Cost of, 63-9. 
Fluctuations in, 118-21, 127. 
Insurance, 137-8. 
and Labour shortages, 127-33. 
Pro~lems of, in the future, 61. 
Relief, 48, 49, 52. 
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Union of Soviet Socialist Re-
. publlcs: 

Defence expenditure, 59, 79. 
Five-year plans, 112. 

· Gold reserves, 89. 
Industrial production, 80, 112. 
Labour market,· measures re, 

133. 
Mortality, 150. 
National income, 80, 84. 
Population, 143, 152-5. 
Prices, rise in, 80-1. 
Social services, expenditure, 

61-2, 79. 
State ownership and control 

policy, 80. 
State revenue and expenditure, 

50, 52, 179. 
Taxation, 80. 
Wage rates, rise in, 81. 

United Kingdom: 
Agreements : 

with Denmark, 189. 
with Ireland, 195. 
with Japan, 211. 
with Roumania, 190, 191, 

205. 
with United States, 188, 

193-4. . 
Agriculture, 222. 
Armaments expenditure, see 

Defence below. 
Barter trade with United 

States, agreement, 189, 
222. 

Birth and death rates, 144, 145. 
Building activity, 21, 222. 
Capital and . gold, movement 

of, 21, 24, 179-80, 222. 
Capital investment in Yugo-

slavia, 220. . 
Capital market and· interest 

rates, 21, 29, 90-4, 97, 221. 
Coal-mining, 25. 
Defence expenditure, 10, 23-5, 

59, 75-6, 221, 223. 
Financing of, 24, 49, 75-6, 

98, 221. 
Depreciation of the pound, 182, 

183. 
Economic conditions, 11. 
Economic organisation for na

tional defence, 221-4. 
Empire settlement, 166. 
Employment and unemploy

ment; 25, 26, 78, 118-19, 
120, 121, 124 note, 125, 

United Kingdom (continued): 
127, 128, 129, 130, 132, 
136, 137, 221. 

Essential commodities reserves, 
. 171, 190, 222-3. 
Exchange, capital transfers, 

etc., control, 196-7, 222. 
Exchange Equalisation Fund, 

89, 97, 98, 180. 
Export credit guarantees, 189-

90, 191. 
Food Defence Department, 190. 
Gold value ·of currency, 181. 
Government borrowing, 49, 75, 

98, 221. 
Health insurance, 138. 
flolidays, paid, 140. 
Imports restriction, 189. 
Industrial negotiations with 

Germany, 190. 
Industrial production, 79, 107-

10, 111, 116, 221. 
Industrial recovery, 7, 20-6. 
Migration, 164, 165. 
Monetary policy, 96-8. 
Monetary supply and bank 

deposits and reserves, 21, 
86, 87' 88, 96-8. 

Motor-vehicle, etc., industries, 
25. 

National income, 46, 84. 
Nutritional policy, 141, 142. 
Output for home and foreign 

markets, 22. 
Prices, 113-15, 170, 182-3. 
Private investment and Go

vernment borrowing, 25-6. 
Production and unemploy-

ment, 30, 31. 
Public debt, 69, 70, 71, 72. 
Public works expenditure, 64. 
Recession, 21-3. 
Selling prices and Industrial 

costs, 116-17. · 
Shipping and shipbuilding, 24, 

190, 222, 223. 
Social measures, 141. 
Social services expenditure, 

61-2. 
State revenue and expenditure, 

45, 46, 48, 51, 52, 58, 62, 
78 •. 

Supply, Ministry of, 223-4. 
Taritl policy, 57. 
Taxation, 48, 53, 54, 55, 56, 

57, 75-6. 
Textile industries, 25. 
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Unlte4 Kingdom (continued) : 
Trade, 23, 108, 171, 172, 173, 

174, 175, 176, 185, 186, 
187, 193, 200, 204, 210-11. 

Trading system, 189-90. 
Unemployment benefits and 

relief, 48, 63, 64. 
Wages, 122, 124, 124 note, 

125, 136, 137. 
War risks insurance, 223. 

United States of Amerlea : 
Agreements : 

with Canada, 193, 195. 
with Japan, denunciation, 

213. ' 
Programme, 192-8. 
with United Kingdom, 1fi8, 

193-4. 
Barter trade with United King

dom, agreement, 189, 222, 
227. 

Birth and death rates,144, 145. 
Budgetary policy, recent chan-

ges in, 73-4. . 
Building activity, 18-19, 21, 

139. 
Capital expenditure pro-

gramme, 227-8. 
Capital and gold, movement of, 
... 21, 29, 177-9, 180, 207. 
Capital market and interest 

rates, 17, 90-4, 96. 
Commercial policy, 188. 
Company inventories, 19. 
Credit to China and agreement 

to purchase Chinese silver, 
212. 

Defence expenditure, 59, 226-7. 
Economic conditions, 11. 
Employment and unemploy-

ment, 118-19, 120, 121, 
126, 127, 128, 136, 137. 

. Essential commodities reserves, 
227. 

Federal Reserve Banks, 16. 
Financial agreement with Bra-

zil, 192, 195. 
Gold value of currency, 181. 
Gold reserves, 88-9. 
Hours of work, 133-4. 
Housing, 139. 
Immigration, 165. 

Restriction, 165. 
Imported subsidised goods, 

countervailing duties, 188. 
Industrial production, 107-11, 

116, 227, 228. 

United States (continued) : 
Industrial recession and re

covery, 7, 10, 14-20, 21-3, 
43-4, 73, 74, 103, 106, 168 •. 

Migration, 164. 
Monetary expansion and public 

expenditure, 10. 
Monetary measures and policy, 

15, 16, 95-6. 
Monetary supply and bank 

reserves, 17, 87, 88. 
Mortality, 150. 
National income, 46, 75, 84. 
Population, 143, 145-9, 153-5, 

160. 
Position of, in connection with 

international political ten
sion, 226-8. 

Prices, 113-15, 182-3, 228. 
Production and unemployment, 

30. 
Public debt, 59, 70, 71, 72. 
Public works expenditure, 63, 

64, 65. 
"Pump-priming" policy, 25, 

65. 
Reconstruction Finance Cor-

poration, 18. 
Recreation measures, 140-1. 
Relief and public works, 18. 
Selling prices and Industrial 

costs, 116, 117. 
Security prices, 16. 
Social security scheme, 15-16, 

138. 
Social services, 62. 
State revenue and expenditure, 

45, 46, 48, 49, 50, 52, 58, 
74, 75, 78. 

Surplus food supplies, disposal 
of, 141-2. 

Taxation, 48, 56, 56-7, 73 . 
Trade, 14-15, 43, 108, 172, 173, 

174, 176, 178, 192, 193, 
200, 210-11. 

Trade agreement programme 
and liberalisation of trade, 
192-6. 

Unemployment relief, 63, 64, 
65. 

Wages, 122, 124, 126, 127, 136, 
137. 

Wheat, 198. 
Uruguay: 

Capital market and Interest 
rates, 92-3. 

Cheap food provision, 142. 
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Uruguay (continued) : 
Gold reserves, 89. 
Gold value of currency, 184. 
Migration, 164. 
Trade, 195. 

Venezuela: 
Cheap food supply, 142. 
Hours of work, 134. 
Trade, 195. 

Wages : 121, 136, 157-8. 
Fixing of, 121, 122-3. 
Government control, 31-2, 36, 

37, 208, 220, 221. 
Minimum rates, fixing of, 124. 
·Money rates, 11, 12, 13, 26, 

31. 
Movements, 121-7. 
and Prices, relationship, 115-17. 
Relations between hourly real 

wages and demand for 
labour, 124-7. 

War risks lnsuranee, 223, 226. 
Warfare, economic etlects of, 

208-16. 
West Indies, migration to, 163. 
Westem Europe: 

Migration, 163, 165. 
Population, 143, 145, 155. 

Wheat: 190, 194, 203, 205, 208, 
. 209. 

, Stocks, production and prices, 
104, 105. 

Surplus stocks, 198. 
proposed World Conference, 

198. 
World import requirements 

and exportable supplies, 
105. 

Whisky, 194. 
Wool, 171, 205. 
Workers' leisure, measures, 139-

40. 

Yugoslavia: 
Agreement with France, 196. 
Cheap food provision, 142. 
Employment, 120. 
Foodstuffs supervision, 142. 
Foreign capital investment in, 

220. 
Migration, 164. 
Monetary supply, 86, 87, 88. 
National income, 84. 
Social insurance, 138. 
Trade, 42, 187, 196, 197, 202, 

203, 203-4, 205, 219. 
Wages, 122. 


