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MONEY AND BANKING, 1936/37 

PREFACE 

These two volumes are a continuation of the memoranda on Commercial Banks issued 
in 1931, 1934 and 1935 and of Money and Banking, 1935/36, issued in 1936. 

The first volume, Monetary Review, contains five separate studies dealing with foreign 
exchanges in general, forward exchanges, stabilisation funds, the supply of gold and gold 
reserves and, finally, money rates and bond yields. These studies cover the period from 
1929 to March 1937, but the events of the last two or three years are dealt with in greater 
detail. Seventeen international tables, which summarise the principal monetary statistics 
of about forty countries, are appended. 

In the companion volume, Commercial Banks, one important change has been made. 
In the earlier editions, each chapter was prefaced by an introductory note either describing 
the banking structure of the country with which that chapter dealt or, when that had 
already been done, summarising the important monetary and banking developments of the 
past year. A description has now been given of all the banking systems of the countries 
contained in this volume, so that further descriptive notes are no longer necessary - at any 
rate for the time being. The introductory notes referring to recent events have been replaced 
in the present edition by additional monetary and related statistics for the period 1929 to 
March 1937. It is believed that the real trend of developments can be better ascertained from 
these data relating to a relatively long period than from a survey confined to a single year. 
Each country continues to be treated separately, and the statistics are accompanied by brief 
notes explaining the data given and summarising recent legislative and other measures. 

The Summary Tables, in which national statistics relating to commercial bank accounts 
are adapted to a standard balance-sheet form, are carried in most cases up to the end of 
1935, whereas for some of the more important countries the accounts for the end of 1936 
have been added. 

League of Nations, 
Geneva, June 1937. 

A. LOVEDAY, 

Director of the Financial Section 
and Economic Intelligence Service. 
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ARGENTINE 

BBDeo Central de Ia Rep6blica Argentina 

End of ConloH-

Gold 
Fordgq G.....,t<o dated 

e:zchaDge bond '"""'"' .... 

ll!ay 1935 1.224 123 119 400 
June 1935 1.224 117 119 189 
Sept. 1935 1,224 111 119 150 
Dec. 1935 1,224 129 119 221 
ll!arch 1936 . 1,224 121 119 182 
June 1936 1,224 106 119 54 
Sept. 1936 . 1.224 131 119 67 
Dec. 1936 1.224 303 119 -
March 1937. 1.224 286 119 -

Value of Currency as % of the Gold Parity 
in 1929 •. 

End of 

1929 . 
1930 . 
1931 . 
1932 . 
1933 . 
1934 . 

Officlo.l ..... 

96.4 
78.1 
60.7 
60.7 
50.3 
46.1 

Free ...... 

-
-
-
-
·-
35.0 

End of 

l\Iarch 1935. 
June 1935 
Sept. 1935 
Dec. 1935 
~larch 1936. 
June 1936 
Sept. 1936 
Dec. 1936 
l\farch 1937 . 

Official ..... 
44.3 
45.9 
46.0 
46.0 
46.1 
46.8 
46.8 
45.5 
45.3 

35.2 
36.8 
37.9 
38.1 
38.3 
38.7 
39.5 
41.5 
41.9 

• Gold parity in 1929 : I peso oro = 0.96476 U.S.A. 
dollar ; I U.S.A. dollar = 1.03653 peso oro. 

' 

Saba-
Dopooito Capital .n..,. 

Govern• No"' 

H=l 
and notes 

m .. t In 
re&erVea of and coin 

aecurltiea clrcnl&tion ToW 
Oftlcial Inotltuto in circa-. ...... !lo'rillm· latioa 

do• 

Peaoe (000,000'1) 

- 964 717 579 136 174 201 
- 940 521 246 147 174 195 
10 932 497 241 146 174 193 
14 982 707 482 219 - 196 
15 998 648 447 191 - 197 
18 1.013 493 327 158 - 198 
20 1.004 543 320 219 - 201 
19 1,094 552 426 121 

I 
- 208 

25 1,140 505 383 117 - 207 

Position of the Caja de Conversion previous 
to the Etablishment of the Banco Central. 

Note iuue a.ga.bat 

ToW Gold AdVlUl.~s 

End or note """'' Bilb on 
Fiduciart bsne (1 peso= """"' Patriotic 

44 gold counted Loan 
issue 

""'"'' bonds 

Pesoa (OOO,OOO's) 

1929 . 1,247 954 - - 293 
1930 . 1.261 968 - - 293 
1931 . 1.245 593 359 - 293 
1932 . 1,338 584 295 166 293 
1933 . 1,214 561 207 153 293 
1934 . 1.171 561 172 145 293 
)lay 1935 1,216 561 216 145 293 

See Commercial Banks 1913-1929, page 350; 1925-1933, page 268 ; 1929-1934, page 155; and .1Ioney and 
Banking 1935/36, Vol. II, page 9. 

\'olue o! Curreney : Gold parity in 1929 : I paper peso = 0.44 gold peso. Gold standard officially suspended, 
December 17th, 1929. Exchange control introduced, October 13th, 1931. Since November 29th, 1933, th"re 
are two recognised exchange rates for the peso : the official rate (dealings in foreign exchange derived from 
"regular" exports), which in effect was stabilised on January 19th, 1934, at 15 pesos to the£ sterling, and which 
was fixed by the Banco Central on January 2nd, 1936, at 15 pesos for the purchase of foreign currency and at 
17.02 pesos to the£ sterling for sales; and the free rate (foreign exchange derived from" supplementary" •""Ports, 
from the liquidation of blocked accounts, etc.). On December lOth, 1936, the official selling rate was brought 
down to 16 pesos to the £ sterling. 

lloneo Centro! de In Rrpublien Argentina : The Banco Central was established on May 31st, 1935. For the 
measures leading to its establishment, see Money and Banking 1935/36, Vol. II, page 10. Gold: Valued at the 
rate of 25 paper pesos to the gold £ (approximately 15 paper pesos to the£ sterling). N on-intere.st-bearing g<wrantee 
bond : Bond issued by the Government to the Bank as cover for that part of the fiduciary issue taken up by the 
Bank. Consolidated Treasury bills : Bills issued at the time of the establishment of the Banco Central through 
conversion of the balance of Patriotic Loan bonds deposited as security with the former Caja de Conversi6n (145 
millions), and of Treasury bills deposited as security with the Banco de Ia. Nacion Argentina (255 millions). In 
view of the liquidity of the market, commercial banks took up participation certificates in these bills, which the 
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End of the year · I 
Number of Banks 

SUMMARY BALANCE·SHEET. 
AssETs. 

l. Cash 
(a) Gold, silver and small coins 
(b J Inland notes and balances with 

Central Bank 
2. Other Items of a Cash Nature 
3. Bills discounted and bought 

(a) Treasury bills 
(b) Commercial bills, Inland 
(c) Commercial bills, Foreign. 

4. Investments and Securities 
(a) Government. 
(b) Other. 

5f Participations 
6. Due from Banks (Correspondents) . 

(a) At home 
(b) Abroad 

7, Loans and Advances . 
(a) On current account 
(b) Other. 

8. Cover for Acceptances 
9. Premises, etc. 

10. Sundry Assets . 
11. Total Balance-sheet 

LIABILITIES. 

12. Capital paid up 
13. Reserve Funds 
14. Profit and Loss, etc. 
15. Cheques and Drafts, etc., in circulation 
16. Due to Banks (Correspondents) 

(a) At home 
(b) Abroad . 

17. Deposits 
(a) Current accounts and sight deposits 
(b) Savings accounts 
(c) Time or fixed deposits 
(d) Other deposits 

18. Rediscounts . 
19. Acceptances and Endorsements 
20. Sundry Liabilities 
21. Other Borrowings 

ARGENTINE 

Commercial Banks. 

1929 

26 

470 
•• 

376 

93 
1,684 

211 

92 

92 

2,032 

4,582 

522 
169 

2 

3,945 
1,218 

1, 771 

710 

246 

404 

1930 

26 

467 
22 

H6 

ll6 
1,699 

242 

2.220 

4,764 

537 
174 

2 

25 

26 

4,029 
1,263 

1,713 

796 

268 

379 

1931 1932 

26 26 

Pesos (OOO,OOO's) 

514 
7 

607 

77 
1.710 

271 

2,014 

4,586 

554 
176 

3 

46 

•• 
3,555 
1,009" 

1,648 

667 

231 

359 

524 

643 
6 

638 

121 
1,558 

262 

1.933 

4,517 

557 
178 

3 

27 

27 

3,554 
1,112 

1,570 

664 

218 

295 

490 

1933 

'26 

516 
6 

011 

136 
1.441 

242 

22 

22 

2,030 

4,387 

3,512 
1,216 

1,Ci 33 

637 

026 

207 

480 

Table 1. 

1934 

403 
3 

400 

122 
1,399 

233 

20 

20 

2.059 

4,236 

3,484 
1,168 

1,589 

604 

223 

172 

508 

Bank must in fact redeem as and when presented by the commercial banks. The amount of such bills thus varies 
according to the state of the money market. Capital and reserves of lnstituto Movilizador de lnversiones BancarW8: 
Since the establishment of the Instituto Movilizador, these items (10 and 163.6 millions respectively) no longer 
figure in the Bank statement. Commercial banks have not resorted to rediscount at the Banco Central. 

Subsidiary Notes and Coin In Circulation : Notes not exceeding 5 pesos and small coin, excluding amowtts 
held by the Banco Central. . The Government is solely responsible for this subsidiary issue. 

Commercial Banks : The Act for the control of banking operations (reform enactments of March 28th, 1935) 
has now come into operation. Publication of banking statistics, which was held up at the time of the banking 
reform, has not yet been resumed. 

Sources : Weekly Statements and First Annual Report of the Banco Central. 

Summary Balance-sheet. 

For detailed notes on various items of the Summary Balance-sheet, see preceding editions of this volume. The banking 
statistics for the year 1935 were not available at the time of preparing the Summary Balance-sheet (February 1937). 



ARGENTINE 11 

I. Caah. · 

The amounts shown under (a) consist entirely of gold. 
Those shown under (b) consist of: 

1929 1930 1931 193\l 1933 1934 
Peaos (000,000'1) 

Notes ...... 292 318 383 552 376 321 
Banco de Ia. N aci6n (97) (92) ( 114) (166) (110) (99) 
Ordinary banks (195) (226) (269) (386) (266) (222) 

Clearing-house bal-
ances of ordinary 
banks. 84 127 124 86 135 82 

Total 376 445 507 635 511 403 

6 and 16. Due from and to Banks (Correspondent Accounl8). 

1929 

Banco de Ia Naci6n 
Ordinary banks . 

Total. 

7. Loans and Advances. 

Loans .••..... 
Banco de la Naci6n . 
Ordinary banks . 

Advances on Government securities • 
Banco de Ia Naci6n . 
Ordinary banks . 

Other loans and advances 
Banco de Ia N aci6n . 
Ordinary banks . 

Total loans and advances 
Banco de Ia Naci6n 
Ordinary banks 

17. Deposits. 

Current accounts 
Banco de Ia Naci6n 
Ordinary banks . 

Savings deposits 
Banco de Ia K aci6n 
Ordinary banks . 

Time deposits 
Banco de Ia Naci6n 
Ordinary banks . 

Other deposits 
Banco de la Naci6n 
Ordinary banks . 

Total deposits. 
Banco de la N aci6n 
Ordi1wry banks 

18. Rediscounts. 

+ 55 
+ 37 

+ 92 

1929 

1,058 
(143) 
(915) 
528 
( 197) 
(331) 
446 
(96) 

(350) 

2,032 
(436) 

(1,596) 

1923 

1,218 
(448) 
(770) 

1,771 
(956) 
(815) 
710 
(53) 

(657) 
246 

( 112) 
(1321 

3,945 
(1,569) 
(2.376) 

The amounts shown under this heading in the Sum
mary 'l'able represent rediscotmts of commercial paper 
which the Banco de Ia Naci6n effected with the Caja de 
Con versi6n. 

'l'he ordinary banks rediscount commercial paper with 
the Banco de Ia Naci6n and borrow from it against Govern
ment securities. As these borrowings represent neither a 
net asset nor liability of the commercial banking system 
a.s a whole, they have been excluded from the Summary 
'!'able and are shown separately outside< the balance-sheet 
proper. See following note. 

3. Bill8 disrounted and booght. 

The sums shown in the Summary Table consist of bills 
discounted for the public. They do not include the Banco 
de Ia Naci6n's rediscounts for the ordinary banks, which 
are given outside the balance-sheet (see note to group 21 
below). The amounts discounted by the Banco de la Naci6n 
and by the ordinary banks are shown below : 

1929 1930 

Banco de Ia N aci6n 681 683 
Ordinary banks . 1,003 1,016 

1930 

+ 72 
97 

25 

1930 

1,072 
(108) 
(964) 
6S7 

(265) 
(392) 
491 

(I 03) 
(388) 

2,220 
(476) 

(1,744) 

193o) 

1,263 
(452) 
(811) 

1,713 
(882) 
(831) 
79S 
(78) 

(717) 
258 

(Ill) 
(147) 

4,029 

( 1.5231 
(2,506) 

Total 1,684 1,699 

1931 193\l 
Pes011 (000,000'11) 

0 
- 46 

- 46 

1931 

+ 10 
37 

27 

193'J 
Pesoe (OOO,OOO'e) 

748 650 
( 126) ( 1301 
(622) (5201 
691 673 

(247) (248) 
(444) (425) 
S7S 610 

(120) (146) 
(45S) (464) 

2,014 
(493) 

(1.521) 

1,933 
(524) 

(1,409) 

1931 193'.! 
Pesos (000,000'&) 

1,009 1,112 
(320) (363) 
(689) (749) 

1,648 1.570 
(847) (805) 
(801) (7651 
667 654 
(57) (134) 

(610) (520) 
231 218 

( 103) ( 102) 
(1281 (1161 

3.S55 
( 1.327) 
(2,228) 

3,554 
( 1.404) 
(2.150) 

21. Other Borrowings. 

1931 193\l 
Peaoa (000,000'•) 

675 
1,035 

1,710 

633 
925 

1,558 

1933 

+ 12 
+ 10 

+ 22 

1933 

645 
(140) 
(505) 
686 

(259) 
(427) 
699 

(205) 
(494) 

2,030 
(604) 

(1.426) 

1933 

1.216 
(440) 
(776) 

1.533 
(801) 
(732) 
537 
(94) 

(443) 
226 

(100) 
( 126) 

3.512 
( 1,435) 
(2.077) 

1933 

569 
872 

1,441 

,.,. 
523 
876 

1,399 

+32 
12 

+ 20 

669 
(128) 
(S41) 
696 

(2721 
(424) 
695 

(205) 
(490) 

2,059 
(605) 

(1,455) 

19:u 

1,168 
(4331 
(7351 

1.589 
(8461 
(742) 
504 
(891 

(4171 
223 

( 1091 
( 1141 

3.484 
( 1.4771 
(2.0081 

As stated above, the Banco de Ia Naci6n's redisC'Ounts 
of commercial paper for the ordinary banks and its advances 
to them against Government securities have been excluded 
from groups 3 and 7 under assets and from group 18 under 
liabilities. They are shown in the present group and were 
composed in the years under review as follows : 

1929 1930 1931 1930 1933 193-& 
PCISO(I (OOO.OOO's) 

Rediscounts of com· 
mercia! paper 138 135 252 287 267 268 

Borrowings against 
Government securities 266 244 272 203 213 2~0 

Total 404 379 524 490 460 508 



AUSTRALIA AND NEW ZEALAND 

Australia. 

Commonwealth Bank of Australia 

VaJue 
Foreign e:s:cbange jFundsbeld Government secwities of Deben-

currency t<mpo-
tures 

{Banking department) 

as% """' Short- Dlscounbl End of Money n London 
and other 

tum of rold Gold English Billa securities loans in 
and 

parity at short naccount British 
advances sterliDg receivable (Issue 

and 
Common-

Australia. in 1929 a <All jJn London 
of Con-

depart- wealth """""' In London \'erBion colonial 
Loan 

ment) 

£ (OOO,OOO's) b 

1929. 98.7 18.3 - 6.2 1.7 - 21.1 7.7 4.7 5.8 12.9 
1930. 91.8 15.4 - 3.2 1.1 - 8.2 6.3 15.1 6.3 14.6 
1931. 55.2 10.5 - 12.0 1.2 - 44.2 10.5 17.7 10.0 9.3 
1932. 53.8 8.5 3.0 13.8 1.2 - 38.1 10.8 19.5 12.2 I 0.0 
1933. 53.6 0.5 13.0 20.4 1.3 0.1 31.4 9.4 27.4 9.5 8.7 
1934. 47.9 0.5 15.2 22.5 1.5 0.9 32.4 9.5 27.6 12.9 9.8 
~I arch 1935. 46.0 0.5 15.2 19.6 14.5 30.1 7.1 6.3 
June 1935 47.6 0.5 15.5 18.3 1.9 0.3 34.6 9.6 27.1 4.6 10.3 
Sept. 1935 . 47.8 0.5 15.5 15.2 3.7 0.4 34.6 35.9 9.5 6.9 
Dec. 1935 47.7 0.5 15.5 12.8 2.1 - 39.2 9.5 I 26.8 6.9 I 0.2 
March 1936. 48.1 0.3 15.7 19.3 2.6 7.3 39.4 35.7 3.2 7.9 
June 1936 48.8 0.3 15.7 22.9 2.0 3.0 39.1 9.5 I 27.3 7.5 9.5 
Sept. 1936 . 48.7 0.3 15.7 21.3 2.4 0.5 39.1 36.2 7.0 8.5 
Dec. 1936 47.5 0.3 15.7 22.8 2.8 - 42.0 35.3 7.0 8.8 
March 1937. 47.2 0.3 15.7 26.3 2.4 

I 
- 39.8 38.3 5.9 9.2 

• Gold parity in 1929 : £1 = 4.86656 U.S.A. dollars; 1 U.S.A. dollar 
b See the note relating to the Commonwealth Bank. 

£0.20548. 

Trading Banks 

A"erage for the quarter ending Goyeru· Deposits 
ment !\otes in 

C..h and Loana circu- Non• 
municipal latlon Total Interest-

. seeurltlei! bearing 

£A (OOO,OOO's) 

Dec. 1934 . 47.1 50.5 248.1 0.170 294.8 I 02.7 
::\larch 1935 41.8 53.4 249.4 0.169 295.7 I 05.9 
June 1935. 38.5 52.0 253.7 0.169 294.4 106.5 
Sept. 1935. 34.4 49.6 258.0 0.168 286.7 I 02.5 
Dec. 1935 33.6 48.0 260.8 0.168 292.3 I 09.7 
)[arch 1936 33.6 45.8 258.6 0.167 296.1 114.5 
.June 1936. 30.9 44.3 262.4 0.167 294.2 I 09.5 
Sept. 1936- 30.0 43.1 266.5 0.167 286.9 I 03.1 
Dec. 1936 31.2 41.4 267.6 0.167 294.0 II 0.5 
::\larch 193~ 37.6 43.9 261.5 0.167 309.9 120.4 

Special 
Notes 

reserve : 
In 

clrcu-
Premium Deposits 
on gold 

latlon 
sold 

45.3 - 33.8 
48.2 - 44.5 
54.8 - 60.7 
50.1 - 63.1 
49.3 3.9 64.1 
50.3 3.9 74.9 

I· 47.1 3;9 85.8 
47.0 3.9 67.5 
47.0 3.9 69.0 
51.3 3.9 62.4 
47.0 7.8 70.9 
47.0 7.8 74.9 
47.0 7.8 71.2 
50.5 7.8 69.0 
48.3 7.8 76.5 

Savings 
Banks 
---

Clearing 
turnover 

Interest-
Depo91Ls 

bearing 

189.3 212.9 33.0 
187.0 213.5 32.5 
185.2 218.0 36.0 
181.5 220.0 32.3 
179.9 220.5 39.0 
178.9 221.6 35.8 
182.0 224.1 34.7 
181.2 225.0 33.2 
180.8 224.2 41.0 
186.8 220.2 ... 

See Commercial Bank81913-1929, page 411 ; 1925-1933, page 325; 1929-1934, page 206; Money and Banking 
1935/36, Vol. II, page 14. 

Common..-eallh Rank ol Australia : In the above table the balance-sheets of the issue and banking depart
ments have been combined. From March 23rd, 1936, onwards, the balance-sheet items hitherto shown partly in 
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Australia. Commercial Banks. Table 3. 

Averages fo;- quarter ending June 30th : J 1930 1931 1932 1933 1934 1935 1936 

Number of Banks . . . . . . . . . . II II 10 10 10 10 10 

SUMMARY BALANCE-SHEET. £A (000 OOO's) 
ASSETS, 

l. Cash 37.6 S3.2 49.8 41.3 S3.3 38.S 30.9 
(a) Gold, silver and small coins ·-· 2.0 2,0 1.9 1.9 1.9 2,0 

(b) Inland notes and balances with 
Central Bank 33.0 61.2 47.8 39.4 61.4 36.6 ~8.9 

2. Other Items of a Cash Nature 1.9 1.3 1.3 1.4 1.6 1.8 1.9 
3. Bills discounted and bought - - - - - - -

(a) Treasury bills - - - - - - -
(b) Commercial bills, Inland - - - - - - -
(c) Commercial bills, Foreign. - - - - - - -

4. Investments and Securities 19.3 2l.S 43.7 S2.8 S2.1 S2.0 44.3 
(a) Government. - - - - - - -
(b) Other. - - - - - - -

5. Participations - - - - - - -
6. Due from Banks (Correspondents) . 4.1 2.9 3.8 3.7 3.S 2.2 2.1 

(a) At home - - - - - - -
(b) Abroad . - - - - - - -

7. Loans and Advances. 262.8 241.3 229.3 234.1 237.0 253.7 262.4 
(a) On current account - - - - - - -
(b) Other. - - - - - - -

8. Cover for Acceptances - - - - - - -
9. Premises, etc. 7.6 8.0 8.0 8.0 8.2 8.4 8.4 

10. Sundry Assets . - - - - - - -
11. Total Balance-sheet 333.3 328.2 335.9 341.3 355.6 356.6 350.0 

LIABILITIES. 

12. Capital paid up - - - - - - -
13. Reserve Funds - - - - - - -
14. Profit and Loss, etc . . - - - - - - -
15. Notes in circulation 0.2 0.2 0.2 0.2 0.2 0.2 0.2 
16. Cheques and Drafts, etc., in circulation 2.8 2.3 2.1 2.1 2.4 2.S 2.7 
17. Due to Banks (Correspondents) 2.7 1.S 1.3 1.2 1.3 1.0 0.9 

(a) At home - - - - - - -
(b) Abroad - - - - - - -

18. Deposits 270.0 262.8 280.0 277.6 299.7 294.4 294.2 
(a) Current accounts and sight deposits 89.8 81.1 87.1 89.0 101.4 106.15 109.$ 

(b) Savings accounts - - - - - - -
(c) Time or 6...-xed deposits. 180.~ 18 1. j 192.9 188,6 198.3 187.9 18.&..7 

(d) Other deposits. - - - - - - -
19. Rediscounts and Other Borrowings - - - - - - -
20. Acceptances and Endorsements 

I 
- - - - - - -

21. Sundry Liabilities - - - - - - I -

£A and partly in £ sterling are, in accordance with the Commonwealth Bank Act, shown in Australian currency. 
The Royal Commission appointed by the Commonwealth Government in October 1935 to enquire into the monetary 
and banking systems as at present operating in Australia began its work on January 15th, 1936. 

Trading Danks : Ten chief banks, excluding the Commonwealth Bank. Government and municipal securities : 
Including Treasury bills. Deposita : In addition to the total of the two columns, the aggregate figure includes 
the " Perpetual inscribed stock ". 

Savings Banks : Including the Commonwealth Savings Bank of Australia. End-of-month figures. 

Clearing Turnover : Amounts cleared at Sydney and l\Ielbourne. "'eekly average. 

Sources: Balance-sheets of the Commonwealth Bank of Australia. The Australw;-ian lm·urance and Banking 
Record. Quarterly Summary of Australian Statistics. 
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Summary Balance-sheet. 

The commercial banking statistics given in this table refer exclusively to the assets and liabilities of the banking offices 
within Australia and exclude capital and reserve accounts. 

For detailed notes of various items of the balance-sheet, see previous editions of this volume. 

1. Ca.sh. 

The amounts shown under (a) are made up as follows 

June quarter Coin Bullion Total 
£A. (000,000'11) 

1930. 4.5 0.1 4.6 
1931. 1.8 0.2 2.0 
1932. 1.7 0.3 2.0 
1933. 1.6 0.3 1.9 
1934. 1.6 0.3 1.9 
1935. 1.6 0.3 1.9 
1936. 1.6 0.4 2.0 

The sums shown under (b) consist of Australian notes 
issued by the Commonwealth Bank and deposits held by 
the joint-stock banks with that Bank. The amounts due 
by the Commonwealth Bank to other banks are shown 
below: 

June quarter 

1930. 
1931. 
1932. 
1933. 
1934. 
1935. 
1936. 

tA. (OOO,OOO'.s) 

16.9 
32.2 
29.1 
23.6 
38.4 
23.7 
16.9 

2. Other Items of a Cash Nature. 

These consist of the banks' holdings of cheques and drafts 
on other banks. 

4. Investments and Securities. 

These include the banks' holdings of Treasury bills. 

II. Total Balance-sheel. 

As the officie.l statistics do not cover the complete 
balance-sheets, the totals of the assets and liabilities shown 
do not correspond. 

12, 13 and 14. Capital, Reserves and Undivided Profits. 

The paid-up capital and reserves, etc., of all the Australian 
trading banks with head offices in either Australia or London 
were as foJlows : 

End of June 

1930. 
1931. 
1932. 
1933. 
1934. 
1935. 
1936. 

Reservea and 
Capital undivided profits 

£A (000,000'11) 

44.6 36.2 
44.9 36.8 
44.0 35.4 
44.0 35.4 
44.0 35.4 
43.5 35.4 
43.5 34.0 

These figures do not include the capital o.nd reserves 
of the foreign banks operating in Australia.. 



Value of currency •• % 
of the gold parity in 1929 a. 

End cJ Avernge of 

1929 99.4 March 1935 46.3 
1930 95.5 June 1935 47.9 
1931 63.3 Sept. 1935 48.1 
1932 61.5 Dec. 1935 48.1 
1933 53.8 !\larch 1936 48.4 
1934 48.2 June 1936 49.2 

Sept. 1936 49.0 
Dec. 1936 47.8 
March 1937 47:6 

• Gold parity in 1929 : 
£N.Z.1 4.86656 U.S.A. 
dollars ; 1 U.S.A. dollar = 
£N.Z.0.20548. 

End or 
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New Zealand. 

SituatioD prior 
to the establishment 
of the Reserve Bank 

End or 

lnoe Banka 

I 

Note. 

Gold in public 
clreu· 
latlon 

£~.z. <O;)(),OOO'el 

1929 6.6 7.2 
1930 6.9 6.7 
1931 6.6 7.3 
1932 5.1 7.1 
1933 5.0 7.6 
July 1934 . 5.0 6.2 

End Cf 

Aug.6th,1934 
Dec. 1934 . 
March 1935. 
June 1935 . 
Sept. 1935 . 
Dec. 1935. 
March 1936. 
June 1936 . 
Sept. 1936 . 
Dec. 1936 . 
March 1937. 

Commercial Banks 

Otenea.s assets 
D~ount.s Gotem- Notu 

Gold 

0.3 
3.0 
3.0 
2.8 
2.8 
2.8 
2.8 
2.8 
2.8 
2.8 
2.8 

15 

Reserve BBDk of New ZealaDd 

s~~• I m<ut· i Xotes Demand liabilities 
iD 

e:xcbange menu duo· ToW IGo<=·i Baub laUon mont 

eN .z. (OOO,OOO'a) 

24.5 1.5 7.8 17.0 14.5 2.5 
22.1 1.9 9.8 15.8 6.7 9.1 
22.4 2.1 9.3 16.8 12.0 4.8 
22.8 2.1 9.1 17.2 13.3 3.9 
19.7 2.1 8.9 14.3 9.2 4.6 
21.4 1.6 I 0.7 13.7 3.7 9.7 
24.8 1.8 10.2 17.9 8.8 9.0 
22.1 2.0 10.0 15.8 8.8 6.7 
16.8 2.1 11.2 11.0 3.9 6.9 
16.5 2.7 13.6 14.8 3.5 11.1 
19.1 2.5 13.2 16.9 7.9 8.9 

Five Po""' 
Depoaits oavinp saviup BaDk baDks baaka 

I 
In debits c ... 

I 
... ment 

dreo• 
New Zealand I Llabil!Uu In adn.nces securities ToW 

London 
lation I ..... I Fi:xed 

&brood """""" """""" 
£S.Z. (OOO,OOO'a) 

Aug. 1934 23.8 20.4 II. I 41.3 - 3.6 27.2 40.3 5.8 11.0 46.8 11.2 a. 

Dec. 1934 14.1 19.5 I 0.6 44.9 - 1.5 24.2 36.8 1.3 11.3 47.7 12.4. 
March 1935 9.4 23.9 16.6 44.6 - 0.9 27.7 35.5 1.1 11.3 49.4 15.6 
June 1935 8.4 24.5 18.7 45.2 - 0.7 25.9 35.8 1.3 11.3 50.1 11.9 
Sept. 1935 8.4 21.9 16.2 47.7 - 0.6 24.6 36.7 1.5 11.4 50.9 12.8 
Dec. 1935 14.1 15.8 9.7 46.6 4.7 0.6 27.2 37.1 1.1 11.4 50.8 15.8 
March 1936 13.3 20.4 14.1 44.9 5.1 0.6 31.9 36.5 I. I 11.8 52.9 17.7 
June 1936 I 0.7 23.2 17.3 44.6 5.3 0.5 30.8 36.1 1.4 11.8 52.4 14.2 
Sept. 1936 10.9 18.7 12.9 45.4 5.2 - 28.9 34.5 1.5 12.0 53.3 13.6 
Dec. 1936 14.8 13.3 7.9 48.3 5.7 - 31.1 33.1 1.7 II. 9 53.5 19.9 
~farch 1937 b 16.7 b 13.9 b 8.3 b 45.8 b 7.6 - b 36.7 b 32.6 b 1.4 12.3 55.1 ... 

• Quarterly average. 
• February 1937. 

See Commercial Banks1913-1929, page 422 ; 1925-1933, page 330; 1929-1931, page 209; Jloney and Banking 
1935/36, Vol. II, page 16. 

Reserve Bunk or Xew Zenlmul: For the initial operations on August 1st, 1934, see Jloney and Banking 
1935/36, Vol. II, page 16. Gold : Nominal value. No application for rediscount or loans has been made to the 
bank. Banking legislation : The Reserve Bank of New Zealand Act of November 27th, 1933, was amended on 
April 8th, 1936 (Resen·e Bank of New Zealand Amendment Bill) ; the Bank has been converted into a Government 
institution and authorised to undertake open-market operations. 

Commereiul Bunks: Monthly returns published in the New Zealand Gazette in accordance with Article 46 of 
the Reserve Bank Act, 1933. Cash : Gold, silver and coins, Resen·e Bank notes and balances with the Reserve 
Bank. Government securities: This item has only been published since October 1935. Liabilities abroad : Demand 
and time liabilities in respect of New Zealand business. 

linn!< Debits : Bank debits for accounts other than Government accounts. :Monthly a,·erage. 

Sources : Reserve Bank of New Zealand : Weekly statements and annual reports. Department of 
Industries and Commerce : Bulletin. Censuti and Statistics Office : ),Jontlt.ly Abstracts of Statistics. The 
..4 ustralasian In.suta.nce and Banking Record. 
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New Zealand. Commercial Banks. Table 4. 

Averages for quarter ending June 30th, 1 1930 I 1931 I 1932 I 1933 I 1934 1935 I 1936 

Number of Banks • 6 I 6 I 6 I 6 I 6 I 6 I 6 

SUMMARY BALANCE-SHEET. £N. Z. ( OOO,OOO's) 

AssETS. 
1. Cash .• 6.9 7.0 6.3 5.2 5.1 4.0 I 0.7 

raJ Gold, silver and small coins 6.8 ••• 6.2 0.1 0.0 0.6 0.7 

(b) Inland notes and balances with 
Central Bank 0.1 0.1 0.1 0.1 0.1 3.2 10.0 

2. Other Items of a Cosh Nature 0.7 0.5 0.4 0.3 0.5 2.5 23.2 

3. Bills discounted and bought 1.2 0.9 0.7 0.6 1.9 0.5 0.5 

(a) Treasury bills - - - - - - -
(b) Commercial bills, Inland - - - - - - -
(c) Commercial bills, Foreign. - - - - - - -

4. Investments and Securities 6.3 5.0 9.5 14.8 27.6 6.0 5.6 
(a) Government. • •• 4.6 9.1 14.4 27.2 ••• • •• 
(b) Other. 0.7 0.4 0.4 0.4 0.4 0.2 0.3 

5. Participations - - - - - - -
6. Due from Banks (Correspondents) . 0.7 1.7 1.3 1.7 0.8 2.5 -

(a) At home - - - - - - -
(b) Abroad • - - - - - - -

7. Loans and Advances • 52.9 52.5 49.9 46.1 39.4 43.4 44.7 
(a) On current account - - - - - - -
(b) Other. - - - - - - -

8. Cover for Acceptances - - - - - - -
9. Premises, etc. 1.2 1.3 1.3 1.3 1.3 1.4 1.5 

10. Sundry Assets . - - - - - - -
----

11. Total Balance-sheet 69.9 68.9 69.4 70.0 76.6 60.3 86.2 

LIABILITIES. 

12. Capital paid up - - - - - - -
13. Reserve Funds - - - - - - -
14. Profit and Loss, etc. - - - - - - -
15. Notes in circulation 6.4 5.8 6.0 6.3 6.4 0.8 0.5 
16. Cheques and Drafts in circulation 0.3 0.2 0.2 0.1 0.2 0.2 -
17. Due to Banks (Correspondents) 0.7 1.6 1.3 1.7 0.8 0.1 -

(a) At home - - - - - - -
(b) Abroad - - - - - - -

18. Deposits 58.8 55.0 54.0 57.5 64.8 61.8 68.3 
(a) Current accounts and sight deposits 23.2 18.1 16.8 18.9 22,9 24.4 31.4 
(b) Savings accounts - - - - - - -
(c) Time or fixed deposits . 30.5 33.1 35.4 36.9 40.9 36.8 36.9 
(d) Other deposits. 0.1 3.8 1.8 1.7 1.0 0.6 -

19. Rediscounts and Other Borrowings - - 0.1 0.1 0.2 0.3 -
20. Ac.ceptances and Endorsements - - - - - - -
21. Sundry Liabilities - - - - - - 17.4 

Summary Balance-sheet. 

The series given up to June 1935 was discounted after that date. The figures for 1936, taken from a new series, are 
not directly comparable with those for the preceding years. The commercial banking statistics given in this table refer 
exclusively to the assets and liabilities of the banking offices within New Zealand and exclude capital and reserve accounts. 

For detailed notes on various items of the balance-sheet, see previous editions of this volume. 

2. Other Items of a Ca8h Nature. 

Mainly cheques and drafts on other banks in 1935 : 
" Overseas assets in respect of New Zealand business " 
(in London: 17.3; t>lsewhere: 5.9 millions). 

3. Bi/18 discounted and bough!. 

Part of discounts may be included under advances in 
the official returns. Treasury bills issued in connection 
with the taking-over of the exchange reserves of the banks 
are included under securities. 

11. Total Balance.Bheet. 

As the official statistics do not cover the complete 
balance-sheets, the totals of the assets and liabilities do not 
correspond. 

18. Deposita. 

The figures shown for June 1936 represent: demand 
liabilities in New Zealand (30.8) and elsewhere (0.6) and 
time liabilities in New Zealand (31.1) and elsewhere (0.8}. 

21. Sundry Liabilitie8. 

~he figure shown for June 1936 represents New Zealand 
husmess excess of assets over liabilities. 
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Australia and New Zealand. Commercial Banks. Table 4. 

End of June: 1929 1 1930 1 1931 1 1932 1 1933 1 1934 1935 1 1936 

Number of Banks 12 I 12 I 12 I 12 I II I II I II I 11 

SUMMARY BALANCE-SHEET. £ sterling (OOO,OOO's) 

AssETS. 
l. Cash 85.8 74.8 74.8 79.8 74.9 74.2 82.5 67.7 

(a) Gold, silver and small coins - - - - - - - -
(b) Inland notes and balances with 

Central Bank - - - - - - - -
2. Other Items of a Cash Nature 43.2 33.8 21.7 22.2 22.5 29.4 24.8 28.6 
3. Bills discounted and bought - - - - - - - -

(a) Treasury bills - - - - - - -
(b) Commercial bills, Inland - - - - - - -
(c) Commercial bills, Foreign. - - - - - - - -

4. Investments and Securities 54.5 40.7 41.1 59.8 72.8 82.7 75.4 69.4 
(a) Government • - - - - - - - -
(b) Other. - - - - - - - -

5. Participations - - - - - - -
6. Due from Banks (Correspondents) . - - - - - - - -

' (a) At home - - - - - - - -
(b) Abroad • - - - - - - - -

7. Loans and Advances • 298.8 322.8 308.1 290.0 287.2 289.3 293.9 310.0 
(a) On current account - - - - - - - -
(b) Other. - - - - - - - -

8. Cover for Acceptances 6.0 5.9 4.7 4.4 4.6 6.0 6.6 5.6 
9. Premises, etc. 8.5 9.1 9.5 9.7 9.8 9.8 9.9 10.1 

10. Sundry Assets . - - - - - - - ---- ---11. Total Balance~sheet .. 498.8 487.1 459.9 465.9 471.8 491.4 493.1 491.4 --- ---
LIA .. BILITIES. 

12. Capital paid up 46.1 46.3 46.4 46.4 45.4 45.5 45.5 45.5 
13. Reserve Funds 35.7 36.7 37.0 37.1 36.0 36.0 35.5 35.6 
14. Profit and Loss, etc. 4.5 4.3 3.9 3.1 2.7 2.6 2.8 2.8 
15. Notes in circulation • 0 0 •••• 7.5 6.8 6.4 6.5 7.0 7.1 1.4 0.7 
16. Cheques and DraftS in circulation . 31.2 . 29.3 22.2 19.0 19.8 21.6 21.7 23.1 
17. Due to Banks (Correspondents) - - - - - - - -

(a) At home - - - - - - - -
(b) Abroad • - - - - - - - -

18. Deposits 
• • • • 0 • 365.8 357.8 339.3 349.4 356.3 372.6 379.6 373.1 

(a) Current accounts and sight deposits - - - - - - - -
(b) Savings accounts. • . . . . • - - - - - - - -
(c) Time or fixed deposits· . - - - - - - - -
(d) Other deposits . ....... - - - - - - - -

19. Rediscounts and Other Borrowings - - - - - - - -
20. Acceptances and Endorsements 6.0 5.9 4.7 4.4 4.6 6.0 6.6 5.6 
21. Sundry Liabilities - - - - - - - ----

PROFIT -AND-LOSS ACCOUNTS. 10 

Number of Banks 12 12 12 11 II 11 10 
Capital and Reserves 86.6 88.1 89.4 86.2 87.5 87.3 77.2 86.2 --- ------ ---I. Gross Profits 6.76 8.22 us 3.11 2.48 Z.&9 2.37 

To be deducted : 
2. Expenses - - - - - - - -

(a) Salaries, etc. - - - - - - - -
(b) Other working ·e~W:e." - - - - - - - -
(c) Taxes. etc. . ...•. - - - - - - - -3. Reserved for Pension Funds, ~t~. 0.02 0.02 0.02 0.02 0.02 0.02 0.02 4. Written off on ......... 0.25 0.21 0.13 0.01 0.07 0.07 0.04 
(a) Premises, etc. 0.~5 0.!.11 0.13 0.01 0.07 0.07 0.0, 
(b) Investments a~d .se~~it.ie~ - - - - - - - -
(c) Other assets • - - - - - - - -

5. Remaining Net Profit ---
6. Carried forward from ~re~ili~g. y~~ &.U 5.99 4.70 3.08 Z.39 z.6o Z.31 z.s6 

1.79 1.85 1.97 1.96 1.60 1.08 1.09 1.10 7. Taken from Reserves or Capital. . . - - -- - - - -8. Total disposed of for Dividends, etc. --- ---
~ 7.84 6.67 s.oc 3.99 3.68 3.41 3.&& 

9. Carried to Reserves ---
10. Dividends. 

1.07 0.82 0.30 0.11 0.55 0.10 0.12 0.10 

ll. Directors' F~es: ~tc: 5.36 5.05 4.4 I 3.33 2.36 2.49 2.18 2.2) 

12. Carried forward to foito~i~~ ;e~r : 
- - - - - - - -
1.85 1.97 1.96 1.60 1.08 1.09 1.10 

I 
1.31 

2 
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Summary Balance-sheet. 

The Balance·sheet Summary of Australian and New Zealand banks together covers all business in Australia, New 
Zealand, London and elsewhere and includes capital and reserve accounts. 

The table covers the ten trading banks operating in 
Australia and, in addition, the National Bank of New 
Zealand, which carries on business only in New Zealand, 
apa.rt from its London head office. Table 41 (a) therefore 
represents a combination of Tables 39 (a) and 40 (a} 
plus the accounts of Australian and New Zealand banks 
held in London. For the composition of each item in the 
Summa.ry Table, reference may be made to the detailed 
notes to the Summary Tables for Australia. and New Zealand 
above. The amounts shown under u I. Cash " include 
coin and bullion, cash balances, Australian notes, notes of 

the Reserve Bank of New Zealand and other banks, money 
at short call and some relatively small amounts of Govern
ment and other securities held by the Bank of New Zealand 
in London ; " 2. Other Items of a Cash Nature " refer to 
bills receivable in London and remittances in transit, 
including a certain amount of remittances in transit between 
branches. For the middle of 1935, the Commercial Banking 
Co. of Sydney, Ltd., is omitted from the profit-and.loss 
accounts table as the accounts of that bank are not yet 
available. Its dividends amounted to £0.24 million. 

Sources: The Australasian Insurance and Banking Record. The Economist (Profit·and·Loss Accounts). 
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Value National Bank p.,... 
of currency 

End of as% ........ .... 
of gold parity I Forelgnl Bm. Go•=· I Bight I Not. I D~OOUDt - yldd ol 

Gold 
uchange dlacaunted ment debt liabilities dreula.t.lou rate -iD 1929&. 

fleh1lling& (000,000'1) % b 

1929 99.9 169 572 306 109 64 1,094 7.5 2,119 
1930 100.1 214 715 148 101 93 1,090 5 2,419 7.35 
1931 83.9 190 128 908 96 128 1,183 8 2,025 9.09 
1932 84.4 149 39 379 663 218 914 6 2,054 9.79 
1933 79.3 189 13 275 624 143 952 5 2,066 9.16 
1934 78.6 242 35 236 624 154 964 4.5 2,113 7.41 
1935 79.3 242 112 226 624 216 976 3.5 2,236 6.89 
1936 78.5 243 99 208 620 204 944 3.5 2.280 6.66 
March 1935 78.0 242 32 234 624 199 914 4 2,256 7.17 
June 1935 79.1 242 82 232 624 237 937 4 2,246 6.91 
Sept. 1935 79.6 242 139 230 624 274 953 3.5 2,255 7.06 
Dec. 1935 79.3 242 112 226 624 216 976 3.5 2,236 6.89 
lllarch 1936 79.1 243 81 218 624 234 929 3.5 2,352 6.79 
June 1936 79.2 243 87 220 624 221 950 3.5 2,331 6.75 
Sept. 1936 79.1 243 132 213 624 262 944 3.5 2,336 6.71 
Dec. 1936 78-5 243 99 208 620 204 944 3.5 2.280 6.66 
March 1937 78.4 243 96 196 620 243 891 3,5 ... 000 

• Parity in 1929: 1 schilling = 14.07 U.S.A. cents; 1 U.S.A. dollar = 7.107 schillings. 
• Millions of schillings. 

Sec Cr>mmercial Banks 1913·1929, page 62 ; 1925-1933, page 55; 1929-1931, page 1 ; Money and Banking 
1935/36, Vol. II, page 22. 

Value of Currency: The exchange control imposed in 1931 was gradually relaxed in the following years by 
an extension of private clearing transactions, the only restrictions in force at the end of 1936 being those relating 
to the export of capital. On April 30th, 1934, the gold value of the currency was officially reduced by 21.3%. 
The gold and foreign-exchange reserve of the National Bank was written up 27%, the revaluation profit of 20.7 
million schillings being used for the reconstruction of the Bankverein (involving its amalgamation with the Credit· 
anstalt) and of the Escompte-Gesellschaft. 

National Bank : The figures refer throughout to the last date in the year or month shown. Gold and f(jreign 
exchange : These items were written up by 27% on April 30th, 1934 ; the rate at which the revaluation was 
effected was I schilling = 0.16667 gramme of fine gold. ' 

In addition to the figures for foreign exchange shown above, the annual end-of-year accounts of the National 
Bank give the following amounts of net foreign exchange under" Other assets" in the years 1929-1935 (in million 
schillings) : 88, 86, 12, 15, 25, 34, 42. 

An agreement regarding the settlement of the " live claims " of the Creditanstalt' s f(jreign credit(jrs, amounting 
to about 200 million schillings, was reached on January 29th, 1936, under which the Austrian Government paid 
60 million schillings in cash to the foreign creditors and, in addition, undertook to make an annual payment of 
2 million schillings to them for twenty years. The funds required for the cash payment of 60 million schillings were 
obtained by the Government from the Creditanstalt in exchange for 4% Government bonds. The effects of this 
operation on the National Bank are reflected in a decline of the Bank's foreign assets in the early part of 1936. 
The Government bonds received by the Creditanstalt were allocated to its staff pensions fund. Bills 
discounted: At the end of 1934 and 1935, the National Bank applied almost the whole of its net profit of about 
10 million schillings in each year to the writing-off of" frozen" bills of the Industriekredit A.G., which constitute 
almost its entire bill portfolio. Government debt : The sharp rise in this item in 1932 was due to the reconstruction 
of the Creditanstalt, in the course of which the Government took over from the National Bank its entire portfolio 
of rediscounted Creditanstalt finance bills, amounting to 571.4 million schillings, which it subsequently cancelled, 
and incurred a liability to the Bank to the same amount. 

Savings Deposits : The figures comprise the Post Office Savings Bank, other savings banks, commercial 
banks, mortgage banks and other credit institutions in Vienna and in the provinces. 

Interest Roles : Discount rate : Date of last change : July lOth, 1935. B(jnd yields: 7~~ International Loan, 
1930, Austrian tranche. 

Sourcos : Annual reports, monthly .1\1itteilungen and weekly balance-sheet returns of the National Bank. 
Monatsberichte des osterreichischen lnstit~tts fur Konjunkl~trf~>rschung. 
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Commercial Banks. Table 5. 

End of the year: I 1930 1931 1932 1930 1932 1933 1934 1935 

Number of Banks . . . 

SU111li1ARY BALANCE-SHEET. 

AssETs. 
1. Cash 

(a) Gold, silver and small coins 
(b) Inland notes and balances with 

Central Bank 
2. Other Items of a Cash Nature 
3. Bills discounted and bought 

(a) Treasury bills • 
(b) Commercial bills, Inland 
(c) Commercial bills, Foreign. 

4. Investments and Securities 
(a) Government . 
(b) Other. 

5. Participations 
6. Due from Banks (Correspondents) . 

(a) At home 
(b) Abroad . . , . 

7. Loans and Advances . 
(a) On current account 
(b) Other. 

8. Cover for Acceptances 
9. Premises, etc. 

I 0. Sundry Assets . 

II. Total Balance-sheet 

LIABILITIES. 

12. Capital paid up 
13. Reserve Funds 
14. Profit and Loss, etc. 
15. Cheques and Drafts, etc., in circulation 
16. Due to Banks (Correspondents) , 

(a) At home 
(b) Abroad . 

17. Deposits 
(a) Current accounts and sight deposits 
(b) Savings accounts . } 
(c) Time or fixed deposits . 
(d) Other deposits . 

18. Rediscounts and Other Borrowings 
19. Acceptances and Endorsements 
20. Sundry Liabilities 
21. Guarantees (A vale and BUrgschajten) 
22. Other Contingent Liabilities . 

SUMMARY 
OF PROFIT-AND-LOSS ACCOUNTS. 

1. Gross Profits 

To be deducted : 
2. Expenses 

(a) Salaries, etc. 
(b) Other working expenses 
(c) Taxes, etc. 

3. Reserved for Pension Funds, etc. 
4. Written off : 

4 

59.7 

234.8 

30.5 

178.8 

1,062.4 

0.5 
10.7 
0.5 

4 

51.4 

169.2 

23.2 

I 58.7 

851.3 

0.4 
10.0 
0.5 

4 5 4 4 

Schillings (OOO,OOO's) 

37.9 88.8 45.7 71.6 I 05.3 138.3 

I 06.8 326.5 147.3 143.9 I 59.6 I 55.2 

17.9 I 01.3 57.4 59.1 82.8 95.2 

136.7 281.4 145.2 136.5 93.9 91.9 

807.7 2,443.0 1,265.2 1,1);'1.3 942.4 887.5 

0.2 2.0 0.2 0.2 0.3 0.6 
9.9 33.1 13.1 15.3 11.3 10.9 
0.1 186.4 78.0 ~~ 73.9 

1,577.9 1,264.7 1,117.2 3,462.5 1, 752.2 1,586.8 1,484.4 1,453.5 

129.0 
74.6 
11.7 

1,361.3 
1,096.3 

266.0 

0.5 
0.8 

114.0 
48.3 

4.4 

1,096.8 
678.0 

218.8 

0.4 
0.8 

34.8 

74.0 } 
5.0 
0,3 

1,037.4 
821.3 

216.1 

0.2 
0.3 

46.1 

381.1 

11.7 

3,036.5 
2,C0:4.2 

ti82.3 

2.0 
31.2 

221.0 

o.s 

1,400.7 
1.149.1S 

261.2 

0.2 
129,8 
114.8 
212.2 

198.8 

1.0 

1,302.9 
1,0119.3 

2U.6 

0.2 
83.9 

118.6 
207.5 

193.8 

0.8 

1,215.8 
9U.O 

262.8 

0.3 
73.7 
98.2 

211.5 

194.0 

2.1 

1,190.5 
906. G 

28C.O 

0.6 
66.3 
82.8 

212.9 

1930 1 1931 I 1932 1 1929 1 1930 I1W2& 1 1933 1 1934 I 1935 

60.8 

43.6 
27.8 

6.7 

9.1 

6.1 

0.1 

52.6 

40.9 
26.2 

6 .• 

8.3 

7.2 

0.1 
60.4 

37.4 107.6 124.0 145.3 

35.0 77.9 77.4 117.9 
24.o tso.o 49.6 81J.7 

5.6 9.8 11.1 19.7 
5.4 18.1 16.7 115,6 

7.3 10.3 16.1 40.8 

59.7 

39.5 
27.3 

7.7 

••• 
16.8 

51.0 

35.3 
24.ti 

7,6 

3.2 

I 5.0 

0.1 
102.6 

0.5 0.6 1.4 0.1 0.1 

51.9 

30.6 
20.0 

6.6 

3 .• 

14.5 

5.0 
(a) Ordinary depreciation accounts 
(b) Extraordinary accounts 

5. Net Pro fit or Loss : 
I 59.0 977.0 38.5 46.0 -1----1--- -------1---1---r---1---

(a) Including extraordinary off-writings 
(b) On current transactions 

6. Carried forward from preceding year 
7. (a) Taken from Reserves or Capital 

(b) Contributions d fonds perd'U8 • 

11.0 - 56.0 - 107.6 
11.0 

0.7 
••• 
1.1 

59.3 

-ts.O 

4.0 
I 03.8 

18.9 - 129.1 - 991.8 - 35.2 - 45.4 1.8 
18.9 20.6 -u.s -2.9 0.6 l.S 

1.1 1.2 5.1 - 0.2 0.3 
- 76.5 272.5 36.1 30.0 -

8. Total disposed of for Dividends, etc. 

9. Carried to Reserves 

----+---1----1---- 63.1 722.7 - 16.0 
. ~ _ __:4.:..:.4'1-__ ,::0-::31 __ 2:,:0~.0 11.7 --o:6 0.9 ~ 2.1 

• Ll Ll L2 1.9 Ll L3 L5 Ll 1.4 
10. Dividends . 
11. Directors' Fees, etc. 
12. Carried forward to following year . 
13. Transferred to Head Office account· 

9.4 - - I 5.3 9.4 - - _ 
0.4 
1.0 
0.8 

4.1 
0.2 0.1 

0.9 0.4 - - -
1.0 1.0 - 0.2 
0.9 0.8 0.3 0.2 

0.4 
0.3 

0.4 
6.3 
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Summary Balance-sheet. 

General Note.- The summary balance-sheet table can only be understood in tbe light of the frequent measures of 
banking reconstruction carried out in the period from the Creditanstalt collapse in May 1931 to the merger of the Bankverein 
with the Creditanstalt in April 1934. For detailed information regarding these measures, reference should be made to the 
preceding three editions of the present publication. · 

The figures in the first 3 columns (1930-1932) of the summary table do not include the Creditanstalt, whose accounts 
have not been published for 1931. 

3. Discount8. 
1932 1933 1934 1935 

Creditanstale : Schfiliiiga (OOO,OOO'a) 

Home bills 35 39 54 51 
Foreign bills 6 2 9 9 

Total 41 41 63 60 

6 and 7. Carre.pondent ACC<>unt8 and Laa118 and Advances. 

Bankverein, Liirnkrbank 1930 1931 1932 1933 1934• 193G• 

and Merkurbank : Schilllnp (000,000'1) 

Correspondent accounts 83 33 30 20 12 11 
Loans and advances 572 472 464 420 192 214 

Total 655 505 494 440 204 225 

• L!inderbank and Merkurbank only. 

The fignres in the Summary Table represent almost 
exclusively the item Debitoren shown in the bank balance. 
sheets. The following details under this item are shown 
by the Creditanstalt : 

End of; 1932 1933 1934. 193!5 

H·Nostro " accounts with 
foreign banks . . . . . 

Domestic bank accounts . 
Advances to associated 

industrial concerns . . . 
Public bodies . . . . . . . 
Loans on current bank 

account ....... . 
Other accounts (transitory, 

etc.) ' ........ . 
Total 

Of which in foreign curren. 
cies ..... 

9. Sundry Assets. 

Includes the following : 

Creditamtalt : 
Mortgage loans 
Building loans 

8chJllinga (000,000'1} 

8.8 8.5 10.1 11.5 
36.2 14.5 37.5 12.5 

141.5 129.6 141.0 122.7 
49.4 30. I 43.6 42.6 

21 1.5 150.3 248.7 232.1 

10. I 12.0 26.8 15.8 
457.5 345.0 507.7 437.2 

271.4 61.4 91.8 66.5 

19S'l 1933 1934 1933 
SchWlnp (000,000'1) 

40.4 38.3 34.8 29.6 
3~5 4~7 4L9 4~3 

12 and 13. Capital and Resffl!e.. 

Excluding capital and reserves of the LAnderbank, which 
are held abroad. 

16 and 17. Correspondent Accounts a11d Deposits. 

. Item 17 (a) represents the aggregate of a immber of 
d1fferent accounts which, in the balance-sheets of the banks 
are ~ombined under the general heading Kreditoren. Th; 
CredJtanstalt shows the following details : 

1932 1933 1934 , ... 
Current..account deposits of : BchiWnp (000,000'1} 

Savings banks J 263.7{ 

56.9 105.4 76.5 
Public bodies. 9.8 14.5 26.3 
Financial institutions 34.2 86.0 56.8 
Others 101.5 167.9 172.4 
Other creditors • 64.6 50.7 69.2 60.8 

Total 328.3 253.2 443.0 392.8 
Of which in foreign curren. 

cies 54.6 36.1 70.6 

• Bills payable, pension funds, transitory items, special 
reserves, etc. 

Items 17 (b) to (d) represent Kassenscheine, deposita 
and savings accounts of the public. 

18. Rediscounts. 
1930 1933 1934 1930 

Creditamtale, 1932-1934 : Se.b:llH:np (000,000'1) 

Rediscounted finance bills 61 68 
Redisconnted commercial 

bills • 21 9 
Total 82 77 

Redisconnted finance bills are shown m1der the balance
sheet liabilities (included in group 20, below) ; rediscounted 
commercial bills, given below the balance-sheet of the 
bank, are excluded entirely from the Sunimary Table. 

20. Sundry Liabilitia. 
1930 1933 1934 1 ... 

Creditamtalt, 1932-1934 : Sclilllings (000.000'1) 

Rediscounted finance bills 61.0 8.0 
Mortgage bonds 30.6 29.0 26.8 22.0 
Bonds covered by building 

loans. 37.9 46.7 46.9 44.3 
Total 129.5 83.7 73.7 66.3 

21. Guaranteu. 

For 1933, 1934 and 1935, this item includes the Go,·ern
ment guarantee of 20 million schillings accorded to the 
Industriekredit A.G. in April 1934. The aval liabilities 
of the Creditanstalt amounted to 68.7 millions at the end 
of 1932, 51.8 millions in 1933, 71.0 millions in 1934 and 
56.2 millions in 1935. 

22. Othu Contingent Liabilities. 

The figures for 1932 and 1933 represent u lh""e claims" 
of the foreign creditors of the Creditanstalt. The figures 
for 1934: and 1935 include, besides the "live claims ••, a 
contingent liability of 15.3 and H.3 millions respectively 
of the Creditanstalt to the Industriekredit A.G. 

Swnmary of Profit-and-Loss Accounts. 

The 1934 and l935 figures for gross profits of the Credit· 
n._nstalt are obt'?'med by deducting from interest, commis· 
s10ns, etc .. rece1ved bot.h the interest paid on deposits and 
tl~e payment made to the Industriekred.it A.. G. in accordance 
W1th the bank reorganisation of April 1934. 

The extraordinary oft-writings (item 4 (b)) in 1934, 

which have their counterpart in items 7 (a) and (ll), are 
due to the Bankverein, as described in Commercial Banks 
1929-1934. page 1. 

!tern 13 reieors to the net profits of the LAuderbank, 
which are transferred to its bead offi.C'e in Paris. 



BELGIUM 

Banque Nationale de Belgique General 
Value Savinp 

of Belgla.n Current account. Subsi• Bank 
currency Domestic Advancea Tre&~ur;y No"' diary End of aa% bUlB and on Belgian bW., .. coin of gold Gold foreign pnbUo annuJtlee clreu· I Prlva~ Savings 

parity gold eecuritles and latJOD Trea.e urr account. depostta 
in 1929 a oxchango 1 securities 

Francs (OOO.OOO'e) 

1929 . 100.7 8,671 4,039 166 1,688 13,437 152 923 750 5,438 

1930. 100.4 11,157 4,024 156 1,462 15,818 212 809 714 7,653 

1931 . 100.0 12,751 4,558 298 1,440 18,015 104 1,190 660 9,115 

1932. 99.6 12,977 3,440 362 1.814 18,053 380 627 219 9,813 

1933 . 100.0 13,661 3,857 265 1,737 16,981 882 2,135 Ill 9,964 

1934. 99.9 12,523 3,336 578 1,699 17,591 165 949 178 10,452 

March 28th, 1935 . 99.7b 11,293 4,665 1,629 1,699 18,851 127 928 I 0,239 

April 4th, 1935 . - 12,997 4,873 1,223 829 19,125 133 1,156 -
June 1935 72.2 17,951 7,228 562 829 20,153 147 6,722 10,100 

Sept. 1935 . 72.1 17,094 6,748 569 812 20,703 183 4,786 10,197 

Dec. 1935 72.0 17,286 6,532 437 799 20,637 342 4,555 635 10,584 

March 1936. 72.1 16,597 5,910 422 799 20,817 45 3,359 10,682 

June 1936 72.3 18,811 7,008 392 799 21,768 66 5,646 I 0,.797 
Sept. 1936 • 71.8 18,628 6,835 366 786 22,531 317 4,198 10,978 
Dec, 1936 71.8 18,684 6,875 351 774 22,452 540 4,111 619 11,459 

March 1937. 71.6 18,256 6,867 188 774 22,022 829 3,670 11,719 

• Gold parity in 1929 : 1 beige. = 0.13905 U.S.A. dollar; 1 U.S.A. dollar = 7.19193 belgas. 

b March 21st. · 

Commercial Banka 

Clearing 
turnover 

40,024 
35,941 
28.318 
26,136 
19,525 
25,896 
25,052 

-
24.980 
19,396 
23,950 
25,913 
26,749 
26,269 
29,082 
33,492 

Deposita 
End or 

Due rrom BW. Current Belgian 
Duo Bight 

C..h 
banka receivable accounts pubUo to banka and I Abovo (debit) eecurl.tlee under 30 days 

30 days 

Ftanc1 (000,000'11) 

Dec. 1935 • 4,455 3,135 4,456 8,133 3,122 

I 
2,528 16,067 3,036 

March 1936 3,000 3,521 4,479 7,708 3,307 2,191 15,788 3,073 
June 1936 . 4,837 3,814 4,126 7,654 3,720 2,727 17,347 3,381 
Sept. 1936 4,378 4,263 4,033 7,739 3,961 

I 
2,592 17,684 3,059 

Dec. 1936 • ... ... ... ... ... ... ... .. . 

See Commercial Banka 1913-1929, page 71 ; 1925-1933, page 66 ; 1929-1934, page 7 ; Money and Banking 
1935/36, Vol. II, page 27, 

Value of Currency: The devaluation rate of the helga, provisionally fixed on March 31st, 1935, at 28% 
(1 beige. = 0.150632 gramme of fine gold), became final on March 31st, 1936. Note convertibility, suspended 
on March 30th, 1935, was restored on March 31st, 1936, and the Exchange Equalisation Fund created on April 
3rd, 1935, was abolished. On September 26th, 1936, the Belgian Government acceded to the Franco-Anglo-Ameri
can Tripartite Agreement of September 25th, 1936, and in November to the arrangements for ensuring technical 
co-operation referred to in the Declaration of October 13th, 1936, made by the United States Secretary of the 
Treasury. 

Banque Natlonole de Belgh(ue : Last weekly statement of the month, except the end-of-year figures referring 
to annual balances. Gold: Revalued on March 29th, 1935 (provisional rate of valuation: 25%), and on March 
31st, 1936 (final rate: 28%). The Bank's foreign-exchange holdings on March 29th, 1935, were revalued on the 
same basis on March 31st, 1936. The additional assets accruing from this revaluation were taken over by the 
Treasury (4,350 million francs). Including, in 1929 and 1930, bills and gold holdings abroad. Belgian Treaaury 
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Commercial Banks. 

End of the year: I 1929 1930 1931 1932 1933 

Number of : Banks • . . • . . • . . . 87 88 62 62 59 
Branches and Sub·Branches. 

SUMMARY BALANCE-SHEET. Francs (OOO,OOO's) 
AssETS. 

1. Cash 

~ .. , (a) Gold, silver and sma!l coins 
(b) Inland notes and balances 3,659 3.456 3,649 4,769 5,930 

Centro.! Bank 
2. Other Items of a Cash Nature 
3. Bills discounted and bought 6,482 6,726 6.557 5,384 5.480 

(a) Treasury bills • - - - - -
(b) Commercio.l bills, Inland - - - - -
(c) Commercial bills, Foreign. - - - - -

4. Investments and Securities 

J 
(a) Government. 

5.717 7.154 7,208 7,046 6.927 (b) Other. 
5. Participations 
6. Due from Banks (Correspondents) • 

(a) At home 
(b) Abroad • 

7. Loans and Advances . 21.471 21,091 15.789 12,602 11.756 
(a) On current account 
(b) Other. 

8. Cover for Acceptances 
9. Premises, etc. . :} 514 473 485 10. Sundry Aesets • 411 447 

11. Total Balance-sheet 37,740 38,941 33,650 30,274 30,578 

LIABILITIES. 

12. Capital paid up 4.157 4.591 3,828 3.986 4.088 
13. Reserve Funds 3,350 3.548 2.755 2.653 2.777 
14. Profit and Loss, etc. 870 801 474 421 424 
15. Cheques and Drafts, etc., in circulation 
16. Due to Banks (Correspondents) • 

(a) At home 
(b) Abroad • 

17. Deposits 
(a) Current accounts and sight deposits 

30.001 26.593 23.214 23.289 (b), Savings accounts. 29,363 

(c) Time or fixed deposits • 
(d) Other deposita. 

18. Rediscounts and Other Borrowings 
19. Acceptances and Endorsements . 
20. Sundry Liabilities 

1934 

. 

. 

23 

Table 6. 

I 
f 
l 

{ 

1935 

125 
I ,130 

4.455 
-

-
-

4.456 
-
-
-

4.178 
3,122 

1,056 

27 
3.135 
-
-

8.133 
8,133 

-
-
521 

1,510 

26,415 

2.576 
676 
-
-

2.528 
-
-

19.103 
16,067 

-
3,036 

-
69 

-
1.463 

bills, annuities and securities : Balance of the Government debt (Decree of October 25th, 1926) and difference 
between the cost of the Bank's sterling holdings on September 21st, 1931, and the revaluation of such holdings 
on June 24th, 1932 (Law of July 19th, 1932) ; this balance written off by the Government (Law of December 27th, 
1930) and the Bank (Law of July 19th, 1932, and Agreement of July 27th, 1932, regarding exchange losses 
sustained by the Bank in September 1931) has been reduced, more particularly by drawing on the proceeds 
of revaluation of the gold stocks and by the Treasury resuming the circulation of 50-franc notes (see below). 

Subsidiary Coin : l'rletallio c~rency and small notes for Treasury account. When the franc was devalued, 
the 50-franc notes were taken over into circulation by the Treasury (Agreement of April 4th, 1935, between the 
Bank and the State, approved by Royal Decree of April 16th, 1935). 

Commerclnl Banks : The statistics of commercial banks compiled by the Banking Commission (Royal Decree 
of July 9th, 1935) and drawn up at the end of each quarter since December 31st, 1935, refer to 125 so-called private 
banks (see below: Summary Balance-sheet). 

lllovement of Clenrlngs : Clearing operations of the Brussels and provincial clearing-houses; monthly figures. 

Sources : Banque Nationale de Belgique: 'Weekly statements, annual reports and Bulletin a' Information 
et de Documentation. First Annual Report of the Banking Commission. 
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Summary Balance-sheet. 

The statistics of commercial banks compiled by the 
Banking Commission since December 31st, 1935, cannot 
be compared with the statistics for 1929-1933. The 
differences are due, inter alia, to the following reasons : 
(1) Number of banks: the new statistics refer to 125 so
called private banks, nine of which are constituted as 
companies in foreign law and are obliged to keep separate 
books for their transactions in Belgium ; forty-five of the 
agencies and branches operate in Luxemburg ; (2) rules 
governing the framing of the balance-sheets and monthly 
returns of banks ; (3) effects of the banking reform (Royal 
Decree of August 22nd, 19a.), particularly the prohibition 
of mixed banks which both engage in commercial transac
tions and control industrial concerns, and the separation 

of mixed banks into banks properly so called and financial 
compa.Ities. 

4. Investments and Securities. 

Item 4 (b) is subdivided as follows (end of 1935) 
Franc• ffii)O,OOO't) 

1. Foreign public securities 
2. Bank shares 
3. Other shares 
4. Bonds 
.5. Securities in the legal reserve 

Total ..... . 

120 
337 
487 

3 

~ 
1.056 
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Value of currency Bauco Central de Bolivia 
as% of cold 
parity i.a 1929• Billa 

=5l~l To~-End of Fonlgn discounted, Goven>· . ..,.,., 
I 

Gold mont 
Oftlelal Expon ........ loano and 

'""""''" 
bondo ..... ..... advances 

1929- 98.3 b -
1930- 96.5 -
1931- 69.5 -
1932- 50.2 -
1933- 44.7 -
1934- 39.1 -
June 1935 42.2 9.7 
Dec. 1935 38.3 9.9 
June 1936 16.0 7.3 ° 
Dec. 1936 15.6 4.9 d 

• Gold parity in 1929 : 1 boliviano 
• Average 1929. 
o Free rate. 

_ • Bank rate. 

BollTianoa (OOO,OOO'a) 

9.2 46.4 17.2 3.8 4.4 0.6 42.5 17.9 5.1 
2.8 36.3 19.7 5.2 3.3 2.0 31.8 14.7 0.6 
3.3 23.3 21.0 6.5 2.2 4.6 26.6 11.2 1.8 
6.2 23.2 17.8 57.1 12.7 4.8 37.6 42.3 4.5 
7.9 6.7 15.0 115.3 3.9 5.2 53.8 54.0 21.5 
0.9 12.8 10.1 207.3 34.9 3.8 83.6 139.0 47.4 
5.6 15.4 8.4 326.5 5.0 3.3 120.0 195.8 66.6 

11.1 17.7 5.3 388.7 4.8 3.1 145.9 231.8 92.4 
168.0 240.2 

22.7 82.9 7.1 413.4 3.7 4.7 210.3 231.7 95.5 

0.36499 U.S.A. dollar ; 1 U.S.A. dollar 2. 7397S bolivianos. 

See Commercial Banks 1925-1933, page 274; 1929-1934, page 159; Money and Banking 1935/36, VoL II, 
page 30. 

Value of Currency : Official suspension of the gold standard : September 25th, 1931. Introduction of exchange 
control : October 3rd, 1931. Since that date the boliviano has had two rates : the official rate and the free rate. 
The Decree of January 24th, 1935, established two legal rates of exchange - the official rate and the export 
rate - and fixed the percentage of foreign exchange (varying according to the commodities) which exporters 
were required to sell to the Banco Central at the official rate and at the export rate. On April 1st, 1936, the export 
rate, after being reduced from 80 to 50 bolivianos per £, was declared the " official rate ". The former official 
rate of 20 bolivianos per£ was abolished, except, however, in the case of Government purchases of foreign exchange. 
At the beginning of 1937, the boliviano had three rates: an "official" rate (SO bolivianos = £ 1) for the 
importation of articles of first necessity subject to rationing; a "commercial" rate (120 bolivianos = £ 1) for 
non-luxury articles attended to by the "Committee of Control "; and a "bank" rate (140 bolivianos = £ 1 
for the importation of other articles. 

Banco Central de Dollvla: Gold and foreign exchange: On December 31st, 1936, the gold and foreign exchange) 
reserves were revalued at the rate of SO bolivianos = £ 1. Foreign exchange : Including, since 1931, gold 
earmarked in London. Government securities : This item began to grow in 1932, the yeo.r of the outbreak 
of hostilities with Paraguay. Sundry bonds : Loans issued by departments and muuicipalities. Other securities: 
Bonds issued by mortgage banks and shares. 

Commerehtl Danks : The Balance-sheet Summary, which is drawn up on the same principles as that in the 
preceding editions of this volume, furnishes particulars, not only for all three banks of the country, including 
the Banco Central, but also for the two purely commercial banks. 

Sources : Banco Central de Bolivia : Annual reports. " El Banco Central de Bolivia durante Ia Guerra del 
Chaco " (Editorial "America ", La Paz). 

Summary Bulnnee-sheet. 

' 
The Sum ?W-ry Table, which is drawn up on the same principlE:'& as that in t-he precE:'ding edition of this volumE:'. furnishEs 

not onJy pa.rttoulars for ~Jl the banks in the country. including the Banco Central, but also t.he special figures relating to 
the two purely commercml banks. 

For detaiJed notes on various items of the Surnnutry Balance-sheet, see previous E:'ditions of this volumt'. 
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Commercial Banks. Table 7. 

End of the year : 1929 1 1930 1 1931 1932 1933 11934•11935"1 1931 11932 1 1933 11934•11935• 

Number of Banks . . . 3 3 2 I 2 I 
SUM~!ARY BALANCE-SHEET. Bolivianos (OOO,OOO's) 

AssETS. 
1. Cash 20.9 8.9 11.1 14.4 38.6 49.1 90.1 6.3 6.9 30.4 48.0 78.3 

(a) Gold, silver and small coins us.o 7. 7 8.4 9.2 u.s 1.1 11.8 3.6 1.7 3.8 - -
(b) Inland notes and balances with 

Central Bank 

j 
0.9 1.2 2.7 0.2 26.8 48.0 78.3 2.7 0.2 26.8 48.0 78.3 

2. Other Items of a Cash Nature - - - - - - - - - - - -
3. Bills discounted and bought 22.2 20.1 20.3 12.0 13.9 9.7 13.2 11.4 7.3 6.7 6.8 7.3 

(a) Treasury bills . 
16.7 18.2 16.3 11.7 9.0 8.1 8.0 - - - - -(b) Commercial bills, Inland 

(c) Commercial bills, Foreign. 0.0 1.9 4.0 0.3 4.4 1.6 4.7 - - - - -
4. Investments and Securities 19.1 22.5 28.3 85.1 136.3 257.7 407.0 15.0 I 0.5 11.8 11.6 10.4 

(a) Government. - - - - - - - - - - - -
(b) Other. - - - - - - - - - - - -

5. Participations - - - - - - - - - - - -
6. Due from Banks (Correspondents) . 47.0 39.6 22.8 29.5 4.8 20.1 21.7 3.5 6.6 2.6 1.8 1.7 

(a) At home - - - 2.0 - - - - 2.0 - - -
(b) Abroad . 47.0 39.6 22.8 27.0 4.6 20.1 21.7 3.0 4.1 2.6 1.8 1.1 

7. Loans and Advances . 47.1 46.0 41.0 41.8 38.2 39.7 40.5 27.7 28.3 26.0 30.9 36.4 
(a) On current account 26.1 22.1 20.ts 16.3 13.6 - - 15.7 11.9 9.6 - -
(b) Other. 21.0 23.9 20.11 21S.S 2 4.0 - - 12.0 16.4 16.4 - -

8. Cover for Acceptances 0.5 0.5 0.5 0.2 0.2 - - 0.5 0.2 0.2 - -
9. Premises, etc. 6.4 6.6 6.2 7.1 7.1 5.7 4.8 3.2 4.1 4.4 3.7 3.3 

10. Sundry Assets . 4.8 5.6 5.5 4.7 5.4 7.2 6.2 2.0 1.2 ~ 0.9 1.0 
11. Total Balance-sheet 168.0 149.8 135.7 194.8 244.5 389.2 583.5 69.6 ~ 84.3 103.7 138.4 r-

LIABILITIES. 

12. Capital paid up 45.6 46.5 46.5 47.3 48.3 48.3 49.1 22.7 23.5 24.5 24.5 24.5 
13. Reserve Funds 20.3 21.3 19.7 20.1 19.7 22.8 23.3 13.5 13.8 12.8 15.3 14.6 
14. Profit and Loss, etc. 3.1 3.2 2.7 4.5 3.7 3.7 6.0 2.0 2.6 1.5 0.9 2.3 
15. Notes in circulation 43.0 32.2 27.0 37.7 53.8 83.6 145.9 0.4 0.1 - - -
16. Cheques and Drafts in circulation. 1.7 5.6 0.1 - - - - - - - - -
17. Due to Banks (Correspondents) 5.7 0.9 2.1 5.4 25.7 48.2 95.2 0.3 0.9 0.3 - -

(a) At home 0. 7 0.9 2.1 4.0 21.6 47.7 92.4 0.3 - 0.1 - -
(b) Abroad . - - - 0.9 ..1 0.8 2.8 - 0.9 0.2 - -18. Deposits 45.3 38.0 35.0 60.2 64.9 145.0 223.9 26.3 23.8 39.8 58.3 92.6 
(a) Current accounts and sight deposits 26.3 20.7 19.2 48.6 47.9 137.3 2U .. 2 11.7 13.2 ~u.s 151.9 81S.8 
(b) Savings accounts •. 8 4.1 3.9 3.4 3.0 3.3 3.4 3.8 3.3 3.0 3.2 ••• (c) Time or fixed deposits. 12.9 12.0 10.8 7.3 12.1S 3.2 3. 4 10.8 7.3 12.4 3.2 3 .• 
(d) Other deposits 1.3 1.2 1.1 0.9 1.0 1.2 1.9 - - 0.1 - -19. Rediscormts and Other Borrowings - - - - - - - 2.7 - - - -20. Acceptances and Endorsements 0.5 0.5 0.5 0.2 0.2 - - 0.5 0.2 0.2 - -21. Sundry Liabilities 2.8 1.6 2.1 19.4 28.2 37.6 40.1 1.2 0.2 5.2 4.7 4.4 

• The annual reports of all the banks not being available, the figures for 1934 and 1936 are provisional, 



BRAZIL 

Value of currency as% Note issue Cold Foreip Redia-
of cold parity io 1929 a CODDt - Dep...,_ 

change 
Bauoo do m-

End of 
Calxa 

Banoo 
B~n --- ---

omclal F...., Treasury do do 
ToW and Bills 

,. .. .... &ta.blli· B .... n ..... cwa d• B...,. ........ 
..,:. EatabW· do ooant.d 

I '""" B ... n (Monthlr 
average) 

MUrels (000,000'&) 

1929 0 94.4 - 1,952 848 592 3,395 1.257 228 -
1930 0 80.4 - 2,544 129 170 2,845 129 298 -
1931 0 51.8 - 2,683 89 170 2,942 - 205 -
1932 0 63.8 - 3,004 65 170 3,239 - 702 1 
1933 0 46.0 - 2,978 39 20 3,037 4 939 13 
1934 0 40.7 33.8 3,108 29 20 3,157 96 691 146 
March 1935 . 40.7 30.6 3,087 29 20 3,136 128 788 208 
June 1935 41.2 27.0 3,131 27 20 3,178 167 734 226 
Sept. 1935 41.4 27.3 3,326 26 20 3,372 215 784 415 
Dec. 1935 41.6 27.3 3,567 25 20 3,612 254 851 631 
lllarch 1936 . 41.9 27.8 3,550 24 10 3,584 290 853 416 

June 1936 42.9 28.5 3,669 10 3,679 322 600 496 
Sept. 1936 42.7 29.0 3,790 10 3,800 357 508 
Dec. 1936 42.9 29.3 4,030 - 4,030 388 555 
March 1937 . 43.0 30.2 4,010 - - 4,010 416 538 

• Gold parity in 1929 : 1 milreis = 0.11963 U.S.A. dollar; 1 U.S.A. dollar = 8.35906 milreis. 

Commercial B&Db 

Advancea Deposita 

End ot 
Clearinc 

Advances tamo-
C..h Bills 00 Cuneot ....... Time 

~iscounted current ToW 
account& deposits deposita 

"""'"" .. 
MUreis (OOO,OOO'al 

Dec. 1934 775 2,958 4,448 7,419 5,056 566 1,797 1,691 
March 1935 773 3,125 4,346 7,210 4,878 577 1.755 1.704 
June 1935 712 3,483 4,405 7,326 5,004 578 1,744 1,691 
Sept. 1935 676 3,442 4,741 7,580 5,022 586 1,972 2,005 
Dec. 1935 760 3,204 4,548 7,767 4,873 615 2,279 2,069 
lllarch 1936 773 3,322 4,274 7,893 5,338 630 1,925 2.105 
June 1936 743 3,255 4,555 8,044 5,363 637 2,044 1,961 
Sept. 1936 742 3,153 4,470 8,201 5,257 653 2,292 2,094 
Dec. 1936 761 3,026 4,691 8,332 5,245 712 2,375 000 

See Commercial Banks 1913-1929, page 361 ; 1925-1933, page 280; 1929-1934, page 162; Money and Banking 
1935/36, Vol. II, page 33. 

Value of Currency: Exchange control was introduced on May 18th, 1931. The free rate of the milreis was 
recognised on May 22nd, 1934. Since February 11th, 1935, 65% of the foreign exchange derived from exports 
may be sold at the free rate ; the remainder must be surrendered at the official rate to the Banco do Brasil for 
Government requirements. Since June 28th, 1935, purchases of foreign exchange on the free market, which 
from February 11th to June 28th, 1935, were free within the quota of 65%, have again been subject to the previous 
authorisation of the exchange control- a system which was in force prior to May 1934. On October 15th, 1936, 
the currency was attached to the United States dollar. 

Note Issue: The notes issued by the Caixa de Estabiliza~iio, which was abolished at the end of 1931, and by 
the Banco do Brasil, are being gradually withdrawn from circulation, and replaced by Federal Treasury notes. 
In 1929 and 1930 the total issue included notes issued by the Caixa de Conversiio to the value of 3 and 2 million 
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Commercial Banks. 

End of the year ·/ 1929 

Number of Banks . 

SUM.,.'IfARY BALANCE.SHEET. 
AssETS. 

1. Cash 
(a) Gold, silver and small coins 
(b) Bank notes, State notes and 

balances with Central Bank 
2. Other Items of a Cash Nature 
3. Bills discounted and bought 

(a) Treasury bills . 
(b) Co=ercial bills, Inland . 
(c) Co=ercial bills, Foreign. 

4. Investments and Securities 
(a) Government. 
(b) Other. 

5. Participations 
6. Due from Banks (Correspondents) . 

(a) At home 
(b) Abroad . 

7. Loans and Advances . 
(a) On current account 
(b) Other. 

8. Cover for Acceptances 
9. Premises, etc . .. 

10. Sundry Assets . 
11. Total Balance.sheet 

LIABILITIES. 

12. Capital paid up 
13. Reserve Funds 
14. Profit and Loss, etc. 
15. Cheques and Drafts, etc., in circulation 
16. Due to Banks (Correspondents) . 

(a) At home 
(b) Abroad . 

17. Deposits 
(a) Current accounts . 
(b) Savings accounts. 
(c) Time or fixed deposits . 
(d) Other deposits . 

18. Rediscount~ 
19. Acceptances and Endorsements 
20. Sundry Liabilities 

1,550 
17 

1,038 

204 
3,070 

254 

677 
108 

669 

3,588 
8,1588 

2,987 

12,330 

851 
509 

21 
45 

706 
78 

628 

5,925 
3,487 

431 

2,007 

4,273 

1930 

1,164 
16 

1,148 

191 
2,619 

352 

667 
88 

679 

3,690 
8,690 

2,816 

11,499 

788 
562 

25 
34 

685 
7f 

6ll 

5,731 
2,81i6 

394 

2,481 

3,674 

1931 1932 1933 

Milreis (OOO,OOO's) 

1,228 
30 

1,198 

166 
2,538 

398 

401 
73 

328 

3,609 
8,609 

3,557 

11,897 

848 
587 

39 
49 

402 
•• ,. 

5,962 
3,490 

461 
2,021 

4,010 

1.84~ 1 

1,848 

114 
3,144 

410 

459 

•• 
861 

3,781 
3, 7 81 

3,561 

13,314 

864 
627 

35 
285 
991 
872 

119 

6,843 
4,732 

610 

1,601 

3,669 

1,473 
3 ' 

1,470 

136 
3,255 

423 

459 
106 

364 

3,937 
3,937 

3,792 

13,475 

853 
643 
52 

818 
277 

•• 
179 

6,484 
4,447 

624 

1,618 

4,348 

1934 

1,410 

• 
1,406 

143 
3,211 

398 

400 
121 

279 

4,448 
4,448 

4,400 

14,410 

885 
668 

59 
663 
450 
109 

841 

7,419 
6,066 

666 

1, 797 

4,266 

Table 8. 

1935 

1,343 

• 
1,339 

138 
3,591 

498 

622 
149 
478 

4,548 
4,648 

4,653 

15,393 

930 
725 

65 
50 

398 
134 
06, 

7,767 
4,873 

616 

2,279 

5,458 

milreis respectively ; the total amount of the issue does not therefore correspond to the aggregate of the first three 
columns. 

Gold: In 1929·1930, gold held by the Caixa de Estabiliza~ao and the Banco do BrMil; since 1933, gold 
bought by the Banco do Brasil for the account of the Federal Government (Decree of December 4th, I 933 ). Valued, 
in 1929-1930, in accordance with the legal parity (5 07f64 d.), and since 1933 at cost; convertedatthelegalparity, 
the gold held represented 37 million old gold milreis in December 1934 and 82 millions in December 1935 (6,683 kg. 
and 14,845 kg. of fine gold respectively). Rediscount Department of the Banco do Brasil : In virtue of the Law 
of December 31st, 1935, the maximum limit for rediscount wM fixed at 1,550 million milreis. 

Foreign Exchange : Banco do Brasil : Correspondents abroad (net balance), securities and bills for collection. 

Commercial Banks : National and foreign banks operating in the chief Brazilian States. Cash : The differences 
between the figures given above and those in the Summary Balance-sheet are due to the fact that the quarterly 
statistics only include bank notes and TreMury notes under this item, whereas the annual figures also include 
balances at the Banco do BrMil. Bills discounted : The differences between the quarterly and annual figures are 
due to the fact that the former do not include bills receivable for the bank's own account, whereas the latter do. 
See notes l and 3 to the Summary Balance-sheet. 

Clearing Turnover i Banco do Brasil, cheques cleared ; monthly figures. 

Sources : Banco do Brasil : Relatorio et Boletim Estatistico. Directoria de Estatistica Economica e Finen
ceria : M ovimento Bancario do Brasil. 
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Summary Balance-sheet. 

For detailed notes on various items of the Summary Balance-sheet, see preceding editions of this volume. 

1. Cas/•. 

The sums shown under (b) are composed as follows : 

1929 

Bank and State notes • . . • 
Balances with Banco do Brasil 

Total •.... 

2. Other Items of a Cash Nature. 

1.269 
264 

1.533 

This item consists of funds " at call " in other 
banks. 

Bills discounted • • . • . . . . . 
Bills receivable for own account : 

Inland • 
Foreign 

Total 

7. Loans and Advances. 

2.488 

429 
153 

3.070 

According to the nomenclature adopted in the official 
statistics, practically all the loans of the Brazilian banks 
would appear to be granted in the form of current-account 
advances. In fact, a considerable proportion of the sums 
shown represent long-term credits. 

In addition, some banks grant mortgage loans against 
the issue of mortgage bonds. B~t. as these operations 

Assets in liquidation . . . . . . . . . . . 
Mortgage loans • • • • • . • • • . . • • 
Net balance of collection guarantee and safe 

deposit accounts . . . . . . . . 
Accounts of Note Issue Department of 

Banco do Brasil • 
Other accounts . . 

Total 

2 0. Sundry Liabilities. 

29 
1.081 

353 
1.524 
2.987 

The sums shown in the table are composed as follows : 

19".39 

Mortgage bonds • 943 
Net balance of branches' and agencies' 

accounts 642 
Net balance "or' c~U~oiio~ ~~r~ie; a"ud ~f~ 

deposit accounts . . . . . • . . , . . 209 
Accounts of Note Issue Department of 

Banco do Brasil . 715 
Other accounts 1.764 

Total 4.273 

1930 1931 1932 1933 1934 193:i 
Y.Hrels (OOO.OOO's) 

896 925 1.029 821 775 760 
252 273 814 649 630 579 

1.148 1.198 1.843 1,470 1.405 1.339 

3. Bills discounted and bought. 

The composition of the sums shown in this group of the 
Summary Table is as foU ows : 

1930 1931 193'2 1933 1934 1935 
Milrela (OOO,OOO's) 

2.272 2.284 2.916 3.017 2. 958 3.204 

274 196 217 220 228 313 
73 58 II IS 25 74 

2.619 2.538 3.144 3.255 3.211 3.591 

do not fall within the field of commercial banking proper. 
mortgage loans and corresponding bond issues. which as a 
rule are handled by separate mortgage departments. have 
been included under sundry assets and liabilities in the 
Summary Table. 

10. Sundry A.sets. 

The sum.s shown in the table are composed as follows: 

1930 19Jl 1932 193> 193-l 1030 
Mllrel8 (OOO,OOO's) 

50 99 66 49 49 40 
965 1.256 1.610 1,319 1.521 1.545 

318 160 275 178 22 

53 54 68 76 68 
1.430 1.988 1.610 2.178 2.732 3.000 

2.816 3.557 3.561 3,792 4.400 4.653 

193;) 1931 19$'.3 1933 1934 1930 
MUrel.rJ (OOO,OOO'.t) 

973 1.275 846 1.491 1.543 1.545 

870 491 333 321 343 381 

105 

170 170 170 20 20 20 
1.661 2.074 2.320 2.516 2.360 3.407 

3.674 4.010 3.669 4.348 4.266 5.45 8 
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Value of currency Natioual Bank of Bulgaria 

Cloaring Foreign e:s:cha.Dge Deposita l.iabllitiea in 

rereentage premiums """"""' billa and Gol"em-
Not.. foreign excballge 

End of 

I Oilim 

of gold for free Commer-
'"""'to m<nt 

In 
Bank""' Gold cialbills cl.rcu• parity in foreign 

Gold Go\"ern- debt ToW sight 
19298. exchange latlon Gold 

mont deposits 
(in%> 

Leva (OOO,OOO'e) 

1929. 100.1 - 1,3B9 1,063 247 907 - 3,470 3,609 2,534 353 152 

1930. 99.3 - 1,455 424 4BI 362 157 3,162 3,296 I,BI7 B69 112 

1931 • 99.0 - 1.511 265 142 342 279 2,995 2,919 1,642 975 123 
1932. 99.7 - 1,519 93 116 231 423 2,903 2,635 I,BI3 1,034 B3 

1933. 96.2 - 1,545 JOB 94 29B BIB 2,BI3 2,9B4 1,6BO 5B9 51 
1934. 96.2 - 1,547 26 174 IBI 655 2,72B 2,449 I,B72 692 73 
March 1935. 9B.8 44.4 1,552 32 412 83 616 2,69B 2,140 2,390 1,005 75 
June 1935. 98.8 3B.7 1,583 II 290 136 670 2,69B 2,152 2,333 734 98 
Sept. 1935. 98.8 30.3 1,583 19 173 369 605 2,671 2,40B 2,039 493 92 
Dec. 1935. 98.8 25.3 1,591 17 566 361 910 2,671 2,497 2,043 765 120 
March 1936 . 98.8 29.1 1,591 I 0 358 151 927 2,671 2,293 1,908 756 110 
June 1936. 98.8 32.8 1,607 2 446 275 1,031 2,671 2,453 2,174 B43 123 
Sept. 1936. 98.B 28.0 1,616 14 476 532 1,234 2,671 2,790 2,176 795 34 
Dec. 1936. 99.1 34.7 1,652 - 772 316 936 2,552 2,571 2,382 810 -
March 193i. 9B.6 3J.Jb 1,755 - 554 315 375 3,551 2,440 3,109 1,478 -

• Gold parity in 1929: 1 lev = 0.00722 U.S.A. dollar; 1 U.S.A. dollar = 138.42604 leva. 
b February 1937. 

Commercial Banko Agricultural and Popular 
Co-operative Bank Bank• 

Contested Deposita 
End of BWo -="' 

1 .. -. 

Other ""'"· ~ ... I C..h dio- Advances ... 
creditors oo=u and Depo11ta Deposits 

counted protested Tndo advances 

""" 
Leva (.:JOO,OOO's) 

Dec. 1934. 530 1,151 1.7B5 637 1,4DO 1,239 591 258 
March 1935. 496 1,056 I,B42 648 1,359 1,230 551 213 6,043 4,5B9 2,239 
June 1935. 351 1,127 1,975 652 1,3BI 1,230 525 266 6,084 4,596 2,192 
Sept. 1935. 394 1,359 1,801 656 1,362 1.213 570 401 6,227 4,605 2,15B 
Dec. 1935. 654 1,297 1,528 58B 1,447 1,257 649 357 6,196 4,B06 2,225 
March 1936. 365 1,266 1,592 587 1,431 1,2B7 541 289 6,159 4,BOB 2,289 
June 1936. 352 1,413 1,556 571 1,386 1,309 366 399 6,155 4,920 2,27B 
Sept. 1936. 409 1,707 1,561 559 1,474 1,323 376 633 6,130 5,046 2,331 
Dec. 1936. 557 1,501 1,456 506 1,583 1,333 413 430 6,464 5,20B 2,549 
March 193i. ... ... ... ... ... ... . .. ... 6,902 5,292 . .. 

lo~ 

-
-
26 

2 
9 
5 

II 
2B 

7 
15 
20 
19 
49 
49 
40 

Post 
Office 

Savings 
Bank 

Deposita 

2,024 
2,092 
2,09B 
2,123 
2,252 
2,349 
2,349 
2,406 
2,520 
2,627 

Subai .. 
diary 
coin 

143 
206 
710 
BB6 
941 

I,2B7 
I,IIB 
1.134 
1,261 
1,234 
1,123 
1,097 
1,298 
1,244 
I,IB6 

CleariDg 
turnover 

561 
586 
339 
627 
807 
912 
536 

1,363 
1,232 

.. . 

See Commercial Banks 1925-1933, page 69 ; 1929-1934, page 10; Money and Banking 1935/36, Vol. II, page 37. 

Value of Currency : After having been stabilised de faeto since 1924, the lev was legally stabilised under the 
Act of December 4th, 1928 (92 leva = 1 gramme gold fine). The monopoly of dealings in foreign exchange, 
set up in 1918 and retained after the legal stabilisation of the lev was tightened up on October 15th, 1931 : the 
National Bank, which since 1923 had enjoyed the exclusive right of purchase and sale of foreign exchange, was 
then entrusted with the supervision of foreign trade. This system, supplemented at the end of 1934 by a system 
of private compensations, worked as follows: (1) import quotas; (2) permission to import goods freely against 
export of certain Bulgarian products specified by the Bank; (3) handing-over to the Bank, at the official rates, 
of a certain percentage (30% on the average) of free foreign exchange and compensation of the balance against 
payment by the importers of premiums varying from 25% to 33%, according to the category of goods. As from 
April 1st, 1936, the Bank was authorised to purchase foreign exchange derived from private compensation trade 
by paying a premium not exceeding 35%. On November 1st, 1936, all export goods were placed under the same 
regulations, exporters being obliged to sWTender a varying percentage of their foreign exchange to the Bank. 
The balance of such foreign exchange may, if the Bank allows, be dealt with through private compensation 
arrangements. In the above table, the value of the cWTency has been calculated, until the end of August 1936, 
on the basis of exchange rates in Basle, and on London rates since September 1936. 



BULGARIA 31 

Commercial Banks. Table 9. 

End of the year : I 1929 1930 1931 1932 1933 1934 1935 

Number of Banks, Branches and Sub-
Branches. 135 138 131 129 118 106 

SUM.c\J:ARY BALANCE-SHEET. Leva. (OOO,OOO's) 
ASSETS!. I 

I. Cash 

+l ! 
708 721 526 523 645 

(a) Gold, silver and small coins - - - - -
(b) Inland notes a.nd balances 714 870 

Central Bank - - - - -
2. Other Items of a Cash Nature 260 163 136 132 266 
3. Bills discounted and bought 1,400 I, II 7 850 893 940 

(a) Treasury bills . - - - - -
(b) Commercial bills, Inland _, - - - - -
(c) Commercial bills, Foreign. 

3,056 2,293 - - - - -
4. Investments and Securities . 207 205 184 214 180 

(a) Government . •• 17 11 78 •• 
(b) Other. 161 188 173 136 120 

5. Participations 51 48 44 31 25 
6. Due from Banks (Correspondents) . 

l I 
57 61 39 22 23 

(a) At home - - - - -
(b) Abroad . 

3,489 - - - - -
7. Loans and Advances. 3,938 2,564 2,040 1,953 1,785 1,528 

(a) On current account -· - - - - -
(b) Other. - - - - -

8. Cover for Acceptances - - 29 36 32 25 26 
9. Premises, etc. . 223 215 275 297 271 257 255 

10. Sundry Assets . 511 545 1,133 1,173 1.037 1.047 997 
11. Total Balance-sheet 8,442 7,412 6,684 5,861 5,072 4,929 4,885 

LIABILITIES. 
12. Capital paid up 1,002 1,085 1,129 1,107 1,041 875 798 
13. R-eserve Funds 155 162 174 182 204 198 200 
14. Profit and Loss, etc. 118 114 62 30 22 16 17 
15. Cheques and Drafts, etc., in circulation - - 20 19 16 22 24 
16. Due to Banks (Correspondents) . 96 78 54 48 48 

(a) At home - - - - -
(b) Abroad . - - - - -

17. Deposits 4,449 3,918 3,293 3,230 3,353 
(a) Current accounts a.nd sundry deposits 6,959 5,887 - - - - -
(b) Savings accounts - - - - -
(c) Time and fixed deposits . - - - - -
(d) Other deposits. - - - - -

18. Rediscounts and Other Borrowings - - - - -
19. Acceptances and Endorsements - - 29 36 32 25 26 
20. Sundry Liabilities 208 164 725 491 410 515 419 
21. Rediscounts. - - 400 277 352 258 357 
22. Guarantees - - 408 361 307 283 245 

National Bank of Bulgaria : Gold : Official rate : 92 leva to 1 gramme ; free rate on the Bulgarian market 
in 1935 : IIO-ll4 leva to 1 gramme - i.e., an average premium of 18.06%. Foreign exchange : Including 
clearing accounts. Government debt : Amortised through ( 1) the Government share in the profits of the Bank ; 
(2) an interest charge of 2% on Treasury accounts; (3) Treasury payments made in 1929/30, but su,--pended 
since 1931. Deposits : Including time deposits (126 millions in 1935). Clearing accounts appear a.mong liabilities, 
under the headings " Deposits " and u Other liabilities , . 

Commercial Banks : Private banks. Figures taken from reports of the League of Nations Commissioner, 
compiled and presented differently from the figures in the summary balance-sheet. 

Anricultural and Co-operath•e Bnnk : Loan" and admnce.s : Excluding investments in popular banks and 
their unions. Deposits : Excluding deposits of other credit institutions. An Act of April 1st, 1936, authorises 
the Agricultural and Co-operative Bank to acquire the Bulgarian Mortgage Bank. 

Clearing Turno\'er : Amounts cleared by the clearing-house of the National Bank ; monthly figur<"s. 

Sources : National Bank of Bulgaria : Annual reports, 1\Ionthly Bulletin. Bulletin statistique noeMuel de 
la Direction generale de la Stati.9tique. Reports by the Commissioner of the League of Nat ions in Bulgaria. 
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Summary Balance-sheet. 

For detailed notes on certain. items of the Summary Balance-sheet, see preceding editions of this volume. 

9. Sundry Assets. and 37 million leva. in 1929. 1930, 1931, 1932, 1933 and 

This item includes, 
following sums : 

in addition to sundry accounts, the 
1934, respectively. 

1931 1932 1933 1934 1931S 
17. De~. Leva. {000,000'1) 

1931 193'.! 1933 1934 1931> 

Credits in Jit.igation 391 448 S II S II 486 Savings deposits, up Lev& (000,000'1) 

Protested bills 134 169 lSI 126 102 to one month . 1.640 1,436 1,127 1,133 1.138 
Total S2S 617 662 637 S88 Savings deposits, 

more than one 
month ..... 226 165 128 106 119 

14. P<ofit-and-Loss Account, ek. Commercial deposits 2.001 1,929 1;639 1.400 1,447 

The net losses incurred by some banks are included 
Other creditors S82 388 399 S91 649 

under sundry assets, and amounted to 8, 15, 54, 31, 29 Total deposits. 4,449 3,918 3,293 3,230 3.3S3 



1929 . 
1930 • 
1931 . 
1932 • 
1933 . 
1934 . 
Feb. 1935 

Eod of 

Voluo of 
curroucy 

u% 
of 10Jd 
parity 

in 1929 • 

99.1 
99.9 
82.7 
86.6 
64.4 
60.2 

CANADA 

Go .. 

D-1 ........ ...... 

63 
96 
67 
73 
72 
74 
75 

88 
98 
77 
64 
ss 
ss 
56 

72 
35 
39 

- 4 
-31 
- 17 
-IS 

• Gold parity in 1929: 1 Canadian dollar = 1 U.S.A. dollar. 

- ofC....da 
Voluo of 
curreacy .......... DomlnfOA 

as% ............. 
End of of 1old Ponlgn ........ -Gold Domlolon parity """"""'" GoYerll• 

dal ~ 

=I in 1929 
moo• 

a. ...... ..... 
Otller ....... 

Dollars (OOO,DOO'I) 

March 13th,l935 - 106.6 0.4 - - - 34.8 115.0 
March 1935 • 58.6 106.6 7.4 - - - 37.1 115.0 
July 3rd, 1935. 59.2• I 06.7 13.9 4.2 - 1.0 30.5 119.9 
July lOth, 1935 - 180.2 14.1 4.2 - 1.0 19.0 79.9 
Sept. 1935. 59.0 181.4 2.7 2.8 - - 24.7 79.5 
Dec. 1935 • 58.8 180.S 4.2 3.5 - - 30.9 83.4 
March 1936 59.0 180.4 7.5 - - - 29.7 81.1 
June 1936. 59.3 180.0 9.8 - 3.0 - 28.1 83.6 
Sept. 1936. 59.1 179.4 3.1 - 3.0 - 46.1 92.0 
Dec. 1936 . 59.1 179.4 11.4 - - - 61.3 99.0 
March 1937 59.1 187.9 19.7 - - - 51.0 10).8 

• June. 

Chutorod Baab 

....,,_ Loano 

End or CUb .,..,..,. -.. ZF 1~-· I~· -I .,. .... aod O!Oer 

-~ ""' Call 

Dollan (000.000'1) 

Dec. 1935. 222 956 199 83 945 65 145 641 
March 1936 221 1.071 244 77 864 70 140 569 
June 1936. 224 1.084 284 91 777 64 ISO 622 
Sept. 1936. 221 1,107 273 lOS 807 •60 !56 648 
Dec. 1936. 235 1,116 268 114 791 75 162 682 
March 1937 237 1.135 292 124 814 76 172 711 

"•"" .. --
97.8 
96.3 
76.8 
76.9 
85.1 
99.7 
85.5 
95.8 

127.8 
135.7 
126.0 

176 
148 
141 
127 
132 
136 
130 

Tolol 

156.4 
167.7 
196.4 
219.5 
205.2 
200.7 
210.9 
207.7 
187.6 
207.8 
232.5 

Llabilltloo 

Depoaila 

-· IZI 
1,486 53 
1,532 96 
1,505 80 
1.501 114 
1.548 72 
1.584 75 

Total 

204 
175 
174 
191 
183 
217 
220 

"-

"""""""' --..... 
4.2 

18.3 
24.6 
35.4 
20.7 
18.3 
21.1 
17.9 
13.6 
18.8 
36.8 

Ponlgn 

380 
414 
389 
406 
418 
424 

I 
liot.. 

bold .,. ........ ,., 

....._ ..... 
151.9 
149.0 
171.3 
183.2 
183.8 
181.6 
188.2 
189.5 
173.8 
187.0 
194.3 

Savinp 
Bomk 

Deposita 

90 
92 
92 
91 
92 
94 

32 
30 
31 
29 
30 
37 
35 

Domi-
aioa 

c ......... 
moat 
---

Go .. 

-
5.0 
s.o• 
-

5.0 
5.0 
2.2 
3.9 
5.9 
4.6 
2.7 

Bomk 
debits 

2,932 
2,599 
3,136 
3,134 
3.405 
3.190 

See Commercial Banks1913-1929, page 310; 1925-1933, page 227 ; 1929-1934, page 139; Money and Banking 
1935/36, Vol. II, page 40. 

3 
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Situation· prior to the Establishment of the Bonk of Canada: Gold : Valued at the rate of 20.67 dollars per 
ounce of fine gold. Chartered banks : Including the gold in the central reserves and gold abroad. Notes in circu
lation : Chartered banka : Total issue, including each bank's holdings of other banks' notes. Dominion Govern
ment : Total issue, consisting of the notes held by the public and those held as reserve by chartered banks. 
Foreign exchange : Difference between sums due from and sums due to banka and banking correspondents outside 
Canada. See also notes on items 1 and 15 of the Balance-sheet Summary. 

Bank of Canada : For the initial establishment operations on March 13th, 1935, and the revaluation of the 
gold reserve on July lOth, 1935, see Money and Banking 1935/36, Vol. II, page 40. Gold : Valued up to July 
3rd, 1935, on the basis of the rate of 20.67 dollars per ounce of fine gold, and from July lOth, 1935, onwards, 
under the Exchange Fund Act, at the current selling price of gold on the London or New York market converted 
into Canadian dollars at the rate of exchange of the day. Banking legislation: The Law of July 3rd, 1934, on 
the establishment of the Bank of Canada has been amended by the Law of June 23rd, 1936 (Bank of Canada Act 
Amendment Act, 1936), increasing the authorised capital from 5 to 10 million doiiars, the difference to be subscribed 
by the Government, and providing for the appointment by the Government of Directors of the Bank. The 
amendments introduced by this Law came into force on September 11th, 1936. 

Dominion Government: Gold : Valued at the rate of 20.67 dollars per ounce of fine gold. 

Bank Debits : Bank debits to individual account ; monthly figures. 

Interest Rates: From June 1st, 1936, the interest rate on time and saving deposits has been reduced from 
2 to 1% %· The rates for loans vary as foilows : loans to agriculturists, from 6 to 7 % ; commercial loans, from 
5% to 6%%; and loans on securities, from 5 to 6%. 

Sources: Bank of Canada: Weekly and monthly statements, First annual report, Statistical Summary. 
Supplement to the Canada Gazette : Return of the Chartered Banks of the Dominion of Canada. Dominion 
Bureau of Statistics : Bank Debits to Individual Accounts at Clearing-house Centres in Canada. 

Summary Balance-sheet. 

For detailed notes on various items of the Summary ~alance.sheet, see preceding editions of this volume. 

I. Cat~h. 

Circulation Redemption Fund 
Central Gold Reserves . 

Total. 

I. Current gold and subsidiary coin in 
haods of banks 
At home 
Abroad ............ . 

2. Gold deposits in central gold reserves 
3. Total metallic reserve ( 1 + 2) 
4. Dominion notes in hands of banks 
5. Dominion notes deposited in central 

gold reserves . . . . . . . . . 
6. Bank circulation redemption fund 
7 . U.S. and other foreign notes . . 
8. Total non-metallic reserve (4·7) 

a Bank of Canada. notes. 
b Deposits with the Bank of Canada. 

2. Othe'f IteTM of a Cat~h N<Uure. 

Notes of other banks 
Cheques on other banks 

Total. 

1929 

6.4 
56.6 
63.0 

1929 

73.3 
(46.9) 
(26.4) 

14.6 
87.9 

130.9 

41.5 
6.4 

23.7 
202.5 

1929 

20.0 
152.2 
172.2 

1930 

6.8 
32.6 
39.4 

1930 

84.0 
(47.4) 
(36.6) 

13.7 
97.7 

126.9 

18.9 
6.8 

22.2 
174.8 

1930 

15.0 
127.2 
142.2 

1931 

6.8 
25.7 
32.5 

1931 

65.8 
(46.0) 
(19.8) 

10.7 
76.5 

128.9 

15.1 
6.8 

14.7 
165.5 

1931 

11.9 
102.1 
114.0 

1932 1933 
Dolla.ra (OOO,OOO'a) 

6.6 
19.9 
26.5 

6.5 
17.8 
24.3 

1932 1933 
Dollara (000,000'8) 

53.2 • 49.9 
(38.0) (39.3) 
(15.2) (10.6) 

11.1 5.2 
64.3 55.1 

153.2 139.7 

8.8 12.6 
6.6 6.5 

17.9 18.6 
186.5 177.4 

1932 1933 
Dollllrs (000,000'1) 

12.1 
80.4 
92.5 

11.4 
85.7 
97.1 

1934. 

6.7 
18.6 
25.3 

1934 

50.1 
(39.1) 
(11.0) 

5.2 
55.3 

169.8 

13.4 
6.7 

19.7 
209.6 

1934 

12.9 
102.2 
115.1 

1931:1 

6.9 

6.9 

193f5 

15.8 
(5.4) 

(I 0.4) 

15.8 
40.6" 

181.6 b 

6.9 
24.3 

253.4 

103:. 

7.9 
119.5 
127.4 

. 1936 

7.0 

7.0 

1936 

11.2 
(5.1) 
(6.1) 

11.2 
47.8" 

187.o• 
7.0 

24.1 
277.1 

1936 

5.9 
127.9 
133.8 
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Commercial Banks. Table 10. 

End of the year :I 1929 1930 1931 1932 1933 1934 1935 I936 

Number of : Banks II 

I 
II 

I 
10 

I 
10 

I 
10 

I 
10 

I 
10 

I 
10 

Branches and Sub-Branches. 4,069 4,083 3,970 3,772 

SUMMARY BALANCE-SHEET. Dollars (OOO,OOO's) 
AssETS. 

I. Cash 290.4 272.5 242.0 250.9 232.5 264.9 269.2 277.1 
(a) Gold, silver and small coins 87.9 97.-7 76.6 64.3 li~.l 55.3 l:S.B 18.2 

(b) Inland notes and balances with 
Central Bank 202.5 174.8 16~ • .':1 186.6 177.4 209.6 253.4 258.9 

2. Other Items of a Cash Nature 172.2 142.2 114.0 92.5 97.1 115.1 127.4 133.8 
3. Bills discounted and bought - - - - - - - -

(a J Treasury bills - - - - - - - -
(b) Commercial bills, Inland . - - - - - - - -
(c) Commercial bills, Foreign - - - - - - - - -

~- Investments and Securities 448.4 604.1 694.0 778.2 861.1 966.6 1,154.6 1,383.6 
(a J Government • 391.0 636.7 632.0 729.3 809.2 927.0 1.101.4 1.272.0 

(b) Other. 57.4 67.4 62.0 48.9 51.9 39.6 53.2 111.6 

5. Participations -· 9.8 12.0 14.3 13.2 13.0 ·13.0. 10.8 9.3 
6. Due from Banks (Correspondents) . I 07.9 94.4 113.8 117.0 86.2 90.3 117.0 128.4 

(a) At home 6.3 ••• 4.1 4.3 3 •• ••• 5.3 3,0 

(b) Abroad . 101.6 89.8 109.7 112.7 82.7 8S.7 111.0 125.4 

7. Loans and Advances. 2,282.5 1,839.7 1,659.6 1,450.2 1,369.8 1,311.9 1,237.3 1,142.1 
(a) On current account - - - - - - - -
(b) Other. - - - - - - - -

8. Cover for Acceptances 112.6 78.4 55.5 42.6 49.4 50.8 58.2 66.6 
9. Premises, etc. 75.2 78.6 79.8 78.7 78.3 77.6 76.0 74.9 

I 0. Sundry Assets . 22.1 21.9 24.7 28.8 28.3 29.1 28.6 26.5 

11. Total Balance-sheet 3,521.1 3,143.8 2,997.7 2,852.1 2,815.7 2,919.3 3,079.1 3,242.3 

LIABILITIES. 

I2. Capital pa.id up 142.9 145.0 144.5 144.5 144.5 145.5 145.5 145.5 
13. Reserve Funds 158.1 162.2 162.0 162.0 132.5 132.8 132.8 133.8 
14. Profit and Loss, etc .. 17.7 15.4 15.9 10.1 10.0 9.8 9.9 10.0 
15. Notes in circulation 175.5 148.0 141.0 127.1 132.0 136.4 118.9 109.1 
16. Cheques and Drafts, etc., in circulation 8.2 5.3 3.2 0.6 0.9 1.0 1.5 0.7 
17. Due to Banks (Correspondents) . 122.9 77.9 58.5 61.1 51.4 44.6 50.2 52.6 

(a) At home 14.9 12.8 11.4 12.3 13.1 15.1 14.3 12.3 

(b) Abroad . 108.0 65.1 47.1 48.8 38.3 29.5 35.9 40.3 

18. Deposits 2,696.9 2,487.3 2.367.6 2,244.5 2,242.2 2,360.7 2,559.0 2,720.8 
(a) Current accounts and sight deposits 820.9 689.2 697.5 638.3 563.1 628.1 693.5 754.8 

( b J Savings accounts - - - - - - - -
(c) Time or fixed deposits. 1,434.4 1,425.8 1,360.0 1,377.5 1,356.9 1,407.2 1,486.0 1,547 .s 
(d) Other deposits. 441.6 372.3 310.1 328.7 322.2 325.4 379.5 418.2 

19. Rediscounts and Other Borrowings 81.7 20.5 46.5 57.0 50.4 35.2 - -
20. Acceptances and Endorsements 112.6 78.4 55.5 42.6 49.4 50.8 58.2 66.6 
21. Sundry Liabilities 4.6 3.8 3.0 2.6 2.4 2.5 3.1 3.2 

4. 1 nvestments and Secutities. 

The sums shown for Government securities (item (a) of present group) are composed as follows : 

1929 1930 1931 1932 1933 193-& 1930 1936 
Dollars (OQO,OOO's) 

Dominion and Provincial Govt. securities. 297.0 408.6 477.9 562.4 651.1 780.8 955.9 1.115.5 
Municipal and other public securities 94.0 128.1 154.1 166.9 158.1 146.2 145.5 156.5 

Total. 391.0 536.7 632.0 729.3 809.2 927.0 1,101.4 1,272.0 

The other in vestments (b) consist of railways and other bonds, debentures and stocks. 

6. Due from Banks (CoN'e&pondenta ). 
19':!9 1930 1931 19S2 1933 1934 19..'t3 1936 

Dolla"ll (OOO,OOO'sl 

United Kingdom 5.2 9.0 5.0 7.8 12.2 26.9 17.2 15.4 
ElSewhere. 96.4 80.8 104.7 104.9 70.5 58.8 94.5 II 0.0 

Total. 101.6 89.8 109.7 112.7 82.7 85.7 111.7 125.4 
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7. LoaM and AdvancM. 

The sums given in this group of the Summary Table are composed of the following items shown separately in the 
official statistics : , ,..,. 1930 1131 1 ... 1933 1934 1935 1936 

1. Call and short (up to 30 days) loans : Dollars (OOO,OOO'e) 

In Canada 262.3 204.8 134.7 103.2 105.9 102.7 83.0 114.0 
Elsewhere . 245.1 145.9 83.1 91.5 90.1 98.8 64.7 75.4 

Total (1) . 507.4 350.7 217.8 194.7 196.0 201.5 147.7 189.4 
2. Other current loans and discounts : 

In Canada 1.402.8 1,149.2 1,082.1 964.0 898.2 838.8 819.5 675.5 
Elsewhere . 250.6 213.9 188.4 151.7 138.0 133.9 145.0 161.9 

Total (2) . 1.653.4 1.363.1 . 1.270.5 1.115.7 1.036.2 972.7 964.5 837.4 
Total (1 + 2). 2.160.8 1,713.8 1,488.3 1,310.4 1,232.2 1,174.2 1,112.2 1,026.8 

3. Loans to Public bodies : 
Provincial Governments 25.0 29.7 45.6 28.3 28.8 30.2 19.4 19.7 
Others 96.7 96.2 125.7 111.5 108.8 107.5 105.7 95.6 

Total (3) . 121.7 125.9 171.3 139.8 137.6 137.7 125.1 115.3 
Grand total (1 + 2 + 3). 2,282.5 1,839.7 1.659.6 1,450.2 1,369.8 1,311.9 1,237.3 1,142.1 

15. Notes in CirC'!Jlation. 
1929 1930 1931 1832 1833 1934 193~ 1936 

Dollarl (000,000'1) 

Gross circulation 175.5 148.0 141.0 127.1 132.0 136.4 118.9 109.1 
Less notes in tills of other banks . 20.0 15.0 11.9 12.1 11.4 12.9 7.9 5.9 

Net circulation 155.5 133.0 129.1 115.0 120.6 123.5 111.0 103.2 

17. Due to Banka (CO'f'flwponden/.8 ). 
11120 1930 1931 1030 1933 1934 19315 1936 

Dollan (000,000'1) 

United Kingdom 26.7 5.8 4.8 7.4 4.9 6.5 8.5 9.0 
Elsewhere. 81.3 59.3 42.3 41.4 33.4 23.0 27.4 31.3 

Total. 108.0 65.1 47.1 48.8 38.3 29.5 35.9 40.3 

18. Deposits. 

The detailed composition of the amounts shown under current accounts (a) in the Summary Table is given below : 

1929 1930 1931 ,. .. 1933 1934 1934 1936 
Doll&r8 (OOO,OOO'a) 

Sight deposits made by the public in Canada 729.3 641.7 566.6 466.2 501.9 575.5 640.9 682.3 
Balances due to Governments : 

Dominion Government . 60.0 26.9 111.1 53.1 33.3 24.3 11.9 25.1 
Provincial Governments 31.6 20.6 19.8 19.0 27.9 28.3 40.7 47.4 

Total. 91.6 47.5 130.9 72.1 61.2 52.6 52.6 72.5 
Grand total. 820.9 689.2 697.5 538.3 563.1 628.1 693.5 754.8 



Value of currency 
as % of cold parity 

iD 1929 .. 
End ol 

I 
omclal Free ,..,. ..... 

1929 99.4 
1930 99.4 
1931 99.2 74.1 b 
1932 49.S 22.8 ° 
1933 so.s 20.0 
1934 so.o 20.S 
March 1935 24.7 19.6 
June 1935 24.8 18.S 
Sept. 1935. 24.7 19.3 
Dec. 1935 • 24.9 18.6 
March 1936 24.7 18.3 
June 1936. 24.7 17.4 
Sept. 1936. 2S.I 16.8 
Dec. 1936 . 2S.I 16.8 
March 1937 . 2S.I 17.6 

• Gold parity in 1929 : 1 peso 
b August to December. 
0 January to December. 

End oJ 
Caoh 

Dec. 1934 288 
March 1935. 2S9 
June 1935 319 
Sept. 1935 . 31S 
Dec. 1935 2SS 
March 1936. 293 
June 1936 302 
Sept. 1936 . 322 
Dec. 1936 319 
March 1937 ... 

CHILE 

B.mco Central do Chilo} 

I Lo&nai and adv&lleS -
I I 

Cl<>ld Foreign Bedlo· N .... ID 

"""'"""' ToW """"" ..........,. - ToW -of """""" ....... 
Peao~~ (000,000'•) 

63 38S 93 93 - 3S2 128 97 
62 279 112 118 - 306 8S 6S 
67 128 222 84 92 319 90 76 
77 77 634 27 S07 488 319 219 
8S 82 793 4 673 SIS 3SO 208 

127 IS 763 7 704 Sl6 346 190 
139 3 763 s 704 Sl2 317 167 
141 I 764 3 704 S23 3S8 220 
142 - 789 3 701 S26 3SO 224 
141 I 786 2 697 S67 297 169 
140 2 796 6 697 S9S 274 200 
141 2 819 II 694 612 278 199 
142 I 830 12 694 f>l6 273 178 
141 3 866 16 690 6S3 288 210 
142 2 927 13 790 702 . 291 210 

' 
0.12166 U.S.A. dollar; 1 U.S.A. dollar = 8.21947 pesos. 

Commercial Banb Saviap 
BmW 

Loe.ns and advance. - CeariDc 
Btiio 

IDv•t-

I I= 
---

tunlOVU 

On"""'"' d.iacounted 
ment. aDd 

CmNnt I .. ._ 
&c«>m>t 

Othu '"'"'"''" .... "" .. Time Total ._ .. ......... 
Peaoe (000,000'1) 

388 600 361 108 1.000 368 1.368 263 338 1.270 
407 634 431 lOS 1.063 369 1.431 324 347 1.304 
423 623 421 116 I.OSO 43S 1.48S 312 362 1.286 
496 614 366 149 1.108 430 1.539 37S 383 1.118 
S44 609 42S 144 1.075 466 1.541 391 412 1.454 
576 643 S08 192 1.251 513 1.764 422 421 1.570 
547 619 SS6 178 1.249 504 1.7B 478 436 1.507 
561 624 S41 128 1.2S6 491 1.747 423 447 1.426 
614 646 549 142 1.1 S7 618 1.775 447 465 1.664 
... ... ... . .. 1.275 614 1.889 473 466 ... 

See Commercial Banks 1913-1929, page 368; 1925-1933, page 283 ; 1929-1934, page 166; .l!oney and Banking 
1935/36, Vol. II, page 44. 

Value of Currency : Official suspension of the gold standard : April 20th, 1932. The official value of the 
peso, reduced in April 1932 from 6d. gold to 3d. gold, was fixed on January 2nd, 1935, at 1%d. gold. Introduction 
of exchange control: July 30th, 1931. In addition to the official rate of the peso, there are also an e>.-port rate 
(for transactions with countries, such as the United States of America and the United Kingdom, which have 
not concluded any compensation agreement with Chile), so-called compensation rates (for transactions with 
countries which have concluded compensation agreements : Austria, Belgian-Luxemburg Union, Brazil, Czecho
slovakia, Denmark, France, Germany, Italy, Netherlands, Spain, Sweden, Switzerland) and a free rate (for 
transactions involving foreign exchange not derived from exports and for operations which are not covered by 
the law on exchange control). The fall in the export rate does not differ appreciably from that in the free rate. 
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Commercial Banks. Table 11. 

End of the year : I 1929 I 1930 I 1931 I 1932 1933 I 1934 I 1935 

Number of : Banks 23 

I 
23 

I 
22 

I 
22 

I 
22 

I 
21 

I 
18 

Branches and Sub-Branches I 05 85 79 79 75 76 

SUMMARY BALANCE-SHEET. Pesos (OOO,OOO's) 
AssETS. 

1. Cash 166 131 186 354 348 299 260 
(a) Gold, silver an4 small coins 1( 15 7 7 7 13 13 

(b) Bank-notes, State notes and bal. 
ances with Central Bank . 102 116 179 347 341 286 247 

2. Other Items of a Cash Nature 64 46 30 34 52 84 71 
3. Billa discounted and bought 495 374 153 138 307 372 469 

(a) Treasury bills • - - - - - - -
(b) Commercial bills, Inland 462 35. - - - - -
(c) Commercial bills, Foreign. 33 19 - - - - -

4. Investments and Securities 129 129 118 159 128 208 178 
(a) Government. 16 1( 30 61 28 13 22 

(b) Other. 113 115 88 98 100 u• 106 

5. Participations - - - - - - -
6. Due from Banks (Correspondents) . 151 113 90 72 72 120 Ill 

(a) At home 14 11 13 10 1( 18 10 

(b) Abroad • 137 102 77 62 08 102 99 

7. Loans and Advances. 1,118 1.156 1.031 1.039 1,025 1,275 1.398 
(a) On current account 078 630 443 423 412 ... ., . 
(b) Other. .40 .21 588 616 613 840 82. 

8. Cover for Acceptances 94 95 65 44 49 88 104 
9. Premises, etc. 80 85 94 96 96 54 49 

I 0. Sundry Assets . 422 301 78 123 135 138 207 

11. Total Balance-sheet 2,719 2,430 1,845 2,059 2,212 2,638 2,847 

LIABILITIES. 

12. Capital paid up . 423 427 418 406 386 392 398 
13. Reserve Funds 215 217 200 166 165 192 228 
14. Profit and Loss, etc. . - - - - - - -
15. Cheques and Drafts, etc., in circulation 18 36 7 4 4 6 4 
16. Due to Banks (Correspondents) . 158 132 48 68 67 95 98 

(a) At home 6 8 17 • 2 1 -
(b) Abroad . 102 124 31 63 6. 04 98 

17. Deposits 1,276 1,119 896 1,132 1.290 1,550 1,702 
(a) Current accounts and sight deposits 612 434 419 706 893 1,124 1,191 

(b) Savings accounts. 41 ., 12 - - - -
(c) Time or fixed deposits . 709 630 461 423 393 423 •11 
(d) Other deposits. 1( 8 4 3 • 3 -

18. Rediscounts and Other Borrowings 47 29 77 I I 3 3 
19. Acceptances and Endorsements 95 93 61 46 52 I 05 119 
20. Sundry Liabilities 487 377 138 236 247 295 295 

Banco Central de Chile : Gold : Valued at the rate of 1 peso = 6d. gold. Foreign exchange : Including, 
since 1931, gold abroad. Loans and advances : Advances to the Treasury, made by the Bank to the Govern
ment, more particularly in 1932, were consolidated by the Law of November lith, 1933, so as to constitute a 
single advance of 672.5 millions, of which 13.7 millions had been repaid by December 1935, the Treasury having 
undertaken to pay the Bank each year a sum equivalent to interest at 2 % together with amortisation at the 
rate of 1% of the total amount of this debt. In addition to the balance of this advance - i.e., 658.8 millions 
in December 1935 - this item includes a further advance of 38.4 millions which the Bank made to the Treasury 
under the Law of December 23rd, 1933, for the purpose of increasing the capital of the Caja de Credito Minero. 
The other loans and advances are made up of rediscounted bills from the nitrates industry (20.5 millions in 
December 1935), advances to Government credit institutions (32.1 millions), to land banks (11.6 millions), etc. 

Commercial Banks : The differences between the figures given above and the corresponding items in the 
Summary Balance-sheet are due to the fact that the annual figures relate to a greater number of banks than 
do the quarterly figures. Foreign exchange, deposits and loans in foreign currencies are valued in 1934 and 
1935 at the rate of 6d. and in 1936 at the rate of 1%d. per peso. Deposit8 : These include deposits in foreign 
currencies. 

Savings Banks : The savings deposits of the Caja Nacional de Ahorros account for 95 % of the total amonnt 
of savings deposits. 

Clearing Turnover : All clearing-houses ; monthly figures. 
Sources : Banco Central de Chile : Annual reports and Boletln Mensual. Superintendencia de Bancos : 

Eatad1atica Bancaria. EauuUstica Chilena. 
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Summary Balance-sheet. 

For detailed notes on various items of the Summary Balance-sheet, see preceding editions of this volume. 

I. Cash. 

The sums given under (a) include gold and token coins 
as below: · 

1929. 
1931. 
1932. 
1933. 
1934. 
1935. 

Gold 

II 
5 
6 
6 

12 
12 

Token coins 
Pe!IOII (OOO,OOO'a) 

3 
2 
I 
I 
I 
I 

Tot&! 

14 
7 
7 
7 

13 
13 

The sums given under (b) consist of notes and sight 
balances with the Central Bank, as shown below : 

1929. 
1931. 
1932. 
1933. 
1934. 
1935. 

B&nk-notee 

71 
99 

133 
132 
92 
82 

2. Other It<rns of a Cash Nature. 

Balanoeo 
with 

Central Bank 
Pesos (OOO,OOO'e) 

81 
80 

214 
209 
194 
165 

Total 

152 
179 
347 
341 
286 
247 

Foreign 
bank-noW 

"Exchange •• 
(canjes) ToW 

Pesoa (OOO,OOO'a) 

1929. 
1931. 
1932. 
1933. 
1934. 
1935. 

25 
II 
9 

13 
12 
17 

4 and 5. Securities and ParticiV:U.ions. 

39 
19 
25 
39 
72 
54 

64 
30 
34 
52 
84 
71 

The commercial banks do not practise participation in 
industrial or other business undertakings. 

The figures for Government securities also include 
municipal bonds. The greater part of " Other securities " 
has, in recent years, consisted of shares in the Central Bank 
of Chile, as shown below : 

Shares in Central 
Bank ..... 

Other shares and 
bonds ..... 

Securities in posses~ 
sion of 41 Super~ 
intendencia de 
Bancos" 

Total •••. 

6. Due from Banks. 

19'J9 

62 

42 

9 
113 

1931 

65 

18 

5 

88 

1932 1933 
PeeN (OOO,OOO'a) 

64 56 

30 40 

4 4 

98 100 

193< 

57 

138 

195 

193. 

58 

98 

156 

The sums under (b) include deposita with head offices 
and branches abroad. 

7 . Loans and Advances. 

(a) Advances on Current Account. 

1929 1931 1932 1983 
In national currency : Pesos (OOO,OOO'a) 

193< 

Against security 245 162 131 153 183 
Without special 

193.> 

zz; 

security • • • ~2;.:;0~5~-;;1~46;:--:-12~8:--713:-:9:..._...,1~9~2--!3~1 0 
450 308 259 292 375 535 

In forei(Jn currency: 
Against security 
Without special 

security . 

Total (a) 

1929 

73 

55 

1931 

35 

100 

1932 1933 
Pesos (OOO,OOO'a) 

49 32 

115 88 
128 135 164 120 

578 443 423 412 

17 

43 
60 

435 

193.> 

17 

21 
38 

573 

(b) Other Loans and Advan<es. 

In national currency : 

Against security 322 201 250 284 
"-'~ithout special 

security . . . 93 78 95 136 

In foreign currency: 
Against security 
\Vithout special 

security ... 

Credits to directors 
and staff. 

Other loans . 

Total (b) 

Grand total 

Thereof: 
In national cur-

415 279 345 420 535 575 

24 14 8 7 

10 5 4 4 

34 19 12 II 44 16 

22 14 6 4 
69 276 253 178 261 234 
91 290 259 182 261 234 

540 588 616 613 840 825 

1.118 1.031 1.039 1.025 1.275 1.398 

rency . . 956 851 801 846 1.053 1.238 
In foreign currency 162 180 238 179 222 160 

16. Due to Banks (Correspondents). 

The sums: shown under (b) include certain amounts due 
to banks at home in foreign currency, which amounts are 
not shown separately in the official summary baJance-sheet. 

17 • Deposits. 

Sight deposits (less 
than 30 days) : 
In national cur

rency .... 
In foreign cur

rency .... 

Total (a) •• 
Savings accounts (b) 
Time deposits (more 

than 30 days) : 
In national cur-

19'l9 

464 

48 

512 
41 

1931 

357 

62 

419 
12 

1932 1933 1934 193S 
Pesoa (000,000"•) 

640 828 997 1.080 

66 65 127 Ill 

706 893 1.124 1.191 

rency • • • • 582 348 308 330 347 453 
In foreign cur. 

rency • • _:lc.=2.:..7_..:.1.:..13::....__.:..1 '-'15:...___:6:..:3 _ _:7-"6--::-=58 
Total (c) • • 709 461 423 393 423 511 

Other deposits (d) _..:.1.=_3 __ 4.;__-'3'----'4'---"-3 __ 

Grand total 1.275 

Thef"eof: 
In national cur-

rency • • • • • 1.100 
In foreign currency 175 

896 1.132 1.290 1.550 1.702 

719 950 1.161 I.H4 1.533 
177 182 129 206 169 



CHINA 

Stocln of oilver 
Import(+) jlmport(+) Price of 

Prices _ 
Value of iDShaagbai or aport or ezpon silver iD Bhangbalwboleaale eo.t ot 1lvtna' in 

CUI'I'eDC'J' .. % (-) (-) New York Endol of th• a•erap 

I 
surplus surp)UJ (In cent. 

prices: 1926- 100 Sbangbal"! 1026-

1929 rate • """"" l'o- of ailver of gold perloz.ftne) 
(a!mple geometnc 100 (walihted - ...... b b averap) arithmst.. average 

ChiD.. dollan (OOO,OOO'a) 

1929 . 91.9 144 96 + 165 - 3 48.48 104.5 107.9 

1930 . 61.1 166 96 + 104 - 25 32.64 114.8 121.8 

1931 • 56.2 179 87 + 71 - 50 30.12 126.7 125.9 

1932 • 47.3 253 185 - 11 -109 25.01 112.4 119.1 

1933 • 51.3 272 276 - 14 - 69 43.35 103.8 107.2 

1934 • 48.7 280 55 -257 - 52 54.39 97.1 106.2 

Murch 1935 54.2 276 49 + 4 - 26 59.05 96.4 104.8 

June 1935 57.3 296 45 + 1 - 71.94 92.1 105.9 

Sept. 1935 53.6 293 42 + 1 - 65.38 91.1 105.4 

Dec. 193/i 41.9 239 36 - 66 - 16 56.68 103.3 109.3 

March 1936 42.2 148 9 - 14 + 2 44.75 106.4 114.1 

June 1936 42.5 86 9 - 86 - 44.75 106.1 111.8 

Sept. 1936 42.3 80 9 -113 - 20 44.75 107.0 113.5 

Dec. 1936. 41.8 - 36 45.25 118.8 117.5 

• Average rate in 1929 : 1 National dollar = 0.4176 U.S.A. dollar ; 1 U.S.A. dollar = 2.3944 National dollars 
(calculated from the rate of the Shanghai tael). 

• One year or one quarter. 

Central Bllllk of China Shang· Yield Bank 
bai ol 

clearinp 
End ol l'o- Duo Loau No~ I Depoelta oative domestic in 

Gold ._ ........ from ... ........... 
ol=latlou I Oovenl.J 

iutereat boudo Shang• - .,..,. .. ~ Total !lanka ..... bai 

Cbhleee doDan (OOO,OOO'a) 
Cb.dolluw 
(000,000') 

1929. - 24 - - 15 14 15 50 - - 13 12.1 -
1930. - 35 - - 28 4 23 76 - - 7 14.7 -
1931 • - 35 12 9 75 6 25 91 77 8 13 16.1 30.900 
1932. 7 57 13 37 97 8 40 154 98 47 10 20.4 22.715 
1933. 23 Ill 15 31 143 13 71 289 237· 42 6 14.5 22,130 
1934. 20 104 10 38 85 174 86 250 197 39 9 10.4 25.053 
March 1935 24 109 8 41 88 184 93 290 230 46 8 - 5,099 
June 1935 25 119 6 44 127 179 99 314 234 63 19 - 4,953 
Sept. 1935 . 17 129 7 34 201 175 119 366 245 84 14 12.0 6,806 
Dec. 1935 31 120 123 39 154 253 180 536 267 213 10 9.7 7,643 
March 1936 51 211 74 104 213 310 254 627 305 292 8 9.3 6,632 
June 1936 • 45 270 52 92 365 184 300 639 295 316 8 9.9 5,866 
Sept. 1936 • 66 262 60 132 413 164 317 710 300 387 8 9.5 5.553 
Dec. 1936 27 223 116 131 477 156 340 714 369 317 8 9.5 6,658 

Three Govemmoat Bauko Other Banka 

End of 
CUh Note. In· Pa.ld·DP Totol Paid-up Totol 

Loau """"""' D-lto pitalaad - C..h 
Loan. - .. D"""lto 

Notes In pltal and .. ,.,,.,,. ...... -~ .. .. .... olm>la-
""""" aboot. ... """ ..... 

Cbloe.e dollara (OOO,OOO'a) 

1932 133 791 91 940 319 70 1,381 147 1,067 136 1,176 133 204 1,623 
1933 133 1.042 62 1,147 348 79 1,639 179 1,285 195 1,447 187 249 2,019 
1934 90 1,104 210 1,251 403 148 1,879 193 1,503 265 1.730 219 261 2,417 
1935 • 152 1,717 342 2,026 647 175 2,938 261 1,469 252 1,754 221 273 2,491 

See Money and Banking 1935/36, Vol. II, page 49. 
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Value of Currency : The Chinese (silver) dollar, equivalent to 0.715 former Shanghai tael, was introduced 
and officially declared the standard coin in Aprill933 .. The ris~ in the price of bar silver as a result of the purchases 
of silver for the ~rocount of the United States Government under the Silver Purchase Act of 1934 led the Chinese 
Government to institute foreign-exchange control on September 9th, 1934, with a view to preventing exports 
of silver. On October 15th, 1934, an export duty of 7%% was imposed on export of silver dollars and mint bars, 
and a duty of 10% on export of other forms of silver, together with an equalisation charge equal to the deficiency, 
if any,.existing between the theoretical parity of London silver and a rate of exchange officially fixed by the 
Central Bank of China after making allowance for the export duty. On November 3rd, 1935, the Government 
abandoned the silver standard and fixed the rate of the Chinese dollar in sterling (14Y:!d.) and United States dollar 
(29% cents). The silver export duty and the equalisation charge, however, remained in for~e as before. In ~lay 
1936, the Chinese and the United States Governments concluded an agreement by which the Central Bank of 
China was enabled to draw on New York against the silver deposited by the Chinese Government in that city. 
As the result of this agreement, the Chinese Government announced, on May 17th, 1936, that the 60% specie 
reserve against note issue would consist of silver a.s well a.s of gold and foreign exchange : the silver constituting 
not less than 25%, and the gold a.nd foreign-exchange portion to be increased to 35% a.s its maximum. 

Central Bank of China : In the statement given above, the balance-sheets of the Issue department and of 
the Banking department have been consolidated. 

Interest Rates : The Shanghai notive interest rate (yearly or monthly average) is a. rate for inter-bank loans. 
It is quoted in cents per 1,000 Chinese dollars per day and is considered the most accurate barometer for the 
Shanghai money market. Bond yields : Domestic bonds, according to Shanghai quotations. 

Three Government Banks : Central Bank of China, Bank of China and Bank of Communications. They are 
all under the control of the Government and enjoy special privileges. The notes they issue are full legal tender 
and the reserves held against them are placed under one control. In f~rot, these three banks act more or less a.s 
one in discharging the duties that are performed by central banks in other countries. 

Other Banks : They include 161 provincial banks, commercial banks, savings banks, etc. - practically 
all the banks in existence in China. at the end of 1935. (Three Government banks excluded.) 

Sources : The Bank of China Monthly (in Chinese); the Central Bank of China Monthly (in Chinese) ; 
Shanghai Bankers' Weekly (in Chinese); Financial and Commercial Monthly Bulletin by the Bank of China (in 
Chinese) ; Chinese Year-Book, 1936. Federal Reserve Bulletin. 



COLOMBIA 

Value of Banco de Ia RepUblica Mone-
curreucy tary 

as% circu-
Bnd of of 1929 . 

Loans and 'dlacounts Advances Note. Deposita Special 
latiou 

gold 
FoWsn .. Invest. In exchange ---parity& Gold excba.nge I Govern· menta clrcu• 

1 Banks 
account Silver I G<>vorn• TotAl I Banks ment latfon Total oolno omclal rate m .. t 

Pesos (OOO,OOO'a) 

1929. 99.0 22.4 15.4 19.6 18.1 1.5 - 0.5 39.1 6.2 3.9 - 12.3 b 

1930. 99.2 17.5 9.9 17.5 13.4 4.0 - - 27.3 6.1 3.3 - 11.9 b 

1931. 99.2 9.1 4.6 23.7 18.2 4.2 3.8 2.2 20.6 I 0.2 6.6 - 11.7 b 

1932. 97.9 11.2 5.9 13.7 7.3 4.6 14.8 8.3 22.5 18.4 10.9 - 13.7 b 

1933. 42.1 13.5 3.3 11.3 4.8 4.7 16.9 21.4 31.8 20.9 12.3 - 13.6 b 

1934. 39.4 12.9 I. 3.2 14.7 8.1 2.6 25.6 25.2 40.1 24.3 14.8 - 14.0 b 

March 1935. 32.9 9.2 3.6 9.6 6.5 0.1 25.5 25.4 36.1 22.6 13.6 - 18.3 
June 1935 33 .. 1 24.2 6.3 8.4 5.3 0.1 25.2 29.2 39.1 25.5 15.9 18.8 19.0 

Sept. 1935 . 34.2 28.6 6.2 3.6 0.1 27.7 29.7 38.5 28.5 17.0 17.6 19.3 
Dec. 1935 34.8 32.2 6.9 4.4 0.1 27.6 29.7 43.2 28.8 17.4 17.6 19.5 
March 1936. 34.7 33.3 3.8 0.9 0.4 27.5 29.6 41.3 30.8 19.9 17.5 19.5 
June 1936 . 34.7 31.9 7.9 3.6 1.4 27.4 29.6 45.3 28.0 19.5 17.6 19.6 
Sept. 1936 . 34.3 32.0 7.7 5.1 0.3 27.6 29.4 46.2 29.2 18.3 17.6 19.6 
Dec. 1936 34.8 40.3 13.3 8.5 0.3 27.9 29.2 57.2 33.1 19.2 17.4 19.6 
111arch 1937 . 34.6 47.8 7.3 2.7 0.3 28.6 29.1 51.5 40.2 21.9 17.9 19.6 

• Gold parity in 1929 : 1 peso oro = 0.97331 U.S.A. dollar; 1 U.S.A. dollar = 1.02742 peso oro. 
• June 30th. 

Commercial and Mortgage Banks Mortgase 
Banks Clearinc End of 

BIU. IDveo" 
Deposits 

turnover C..b 
dilcounted monta 

r.o...,. 
I I Bight S.vlngo 1'1me Loano 

Pesos (OOO,OOO's) 

Dec. 1934. 19.1 30.0 36.6 18.6 49.0 8.5 11.0 43.3 38.4 
ll!arch 1935 18.8 31.9 37.0 18.6 48.6 8.8 13.6 43.0 56.5 
June 1935 21.0 31.9 33.7 18.2 47.8 8.9 13.7 41.4• 49.4 
Sept. 1935 22.3 34.7 34.6 18.3 52.6 9.2 14.5 41.5 55.5 
Dec. 1935. 19.9 38.0 36.7 17.3 50.1 9.2 14.3 42.8 54.1 
March 1936 24.4 38.7 44.5 17.5 57.5 9.8 15.4 43.4 68.3 
June 1936 21.2 41.6 42.9 22.7 54.8 10.3 13.0 43.7 53.4 
Sept. 1936 21.3 45.4 41.6 21.0 59.3 10.6 12.6 45.5 59.0 
Dec. 1936. 20.5 50.6 42.7 24.0 59.4 11.0 10.1 46.3 60.6 

• July 18th, 1935. 

See Cr>mmercial Banks 1913-1929, page 378; 1925-1933, page 287; 1929-1934, page 172 ; Money and Banking 
1935/36, Vol. II, page 56. 

Value of Currency :The gold standard was officially suspended and exchange control introduced on September 
25th, 1931. There are two exchange rates for the peso: the official rate, fixed until February 1933 at the ratio 
1.05 peso = 1 U.S.A. dollar and raised on several occasions since the dollar devaluation, and the free rate. The 
margin between these two rates is narrow. 

Banco de Ia Repilbllca : Gold : Since 1934 (Decree of March 20th), newly acquired gold is valued at cost. 
In virtue of a Decree of April 6th, 1935, the valuation of the gold reserve is based on the New York price of gold 
(35 dollars per fine ounce) and the peso exchange. rate. The increase in the gold reserve due to revaluation is 
counterbalanced on the liabilities side by the Special Exchange Account. Advances to Governments : (1) Loans 
secured by salt-mines concessions (18.2 millions at June 30th, 1936); (2) loans granted since 1933 for purposes of 
national defence (9.2 millions at June 30th, 1936). Investments : (1) Government securities; (2) shares of 
the Banco Central Hipotecario (4 millions in 1932, 12 millions since 1933). 
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Monetary Circulation : There should be added to the notes issued by the Banco de Ia Republica, in order to 
ascertain the total monetary circulation: (I) Natwnal notes issued by the State: 8.2 millions in 1929, 7.9 millions 
since 1930; (2) silver coi118, including silver certificates and nickel coins. 

Commercial and 1\lortgage Bonks : The discrepancy between the figures given above and the corresponding 
items in the Summary Balance·sheet is due to the fact that the yearly totals apply to commercial (national or 
foreign) banks only, and not to mortgage banks or savings banks, whereas the quarterly figures apply to all banks 
within the country. Discounts : Paper eligible for discount or rediscounted at the Banco de Ia Republica. 
Investments : Including shares of the Banco de Ia Republica held by member banks. Loa118 : Paper not eligible 
for rediscount at the Banco de Ia Republica. Banking legislatwn : A Law of January 28th, 1936, contains 
various provisions relating to commercial banks, mortgage banks, agricultural credit, exchange, etc. 

l\lorlgoge Bonks: Loa118: Mortgage loans properly so called, including mortgage loans granted by commercial 
banks but excluding loans by mortgage banks which figure under the items " Discounts " and "Loans " of 
the beading " Commercial and Mortgage Banks ". 

Clearing Turnover : Clearing-houses in eight towns: monthly figures. 

Sources : Banco de Ia Republica : Annual reports, Bevista del Banco de la RepUblica. Boletin de la Super
intendencia Bancaria. 

Commercial Banks. Table 12. 

End of the year : I 1929 1930 1931 1932 1933 1934 1935 

Number of Banks • 16 I 16 I 16 I 16 I 16 I 16 I 16 

SUMMARY BALANCE-SHEET. Pesos (OOO,OOO's) 
ASSETS. 

1. Caah 10.3 8.9 9.0 14.8 14.8 17.4 17.7 
(a) Gold, silver and small coins - - - - - - -
(b) Inland notes and balances with 

Central Bank - - - - - - -
2. Other Items of a Caah Nature - - - - - - -
3. Bills discounted and bought 53.7 45.2 31.4 19.5 18.0 25.8 31.8 

(a) Treaaury bills • - - - - - - -
(b) Commercial bills, Inland - - - - - - -
(c) Commercial bills, Foreign • - - - - - - -

4. Investments and Securities . 12.9 13.7 14.7 19.8 26.9 29.5 24.1 
(a) Government • - - - - - - -
(b) Other. - - - - - - -

5. Participations - - - - - - -
6. Due from Banks (Correspondente) . 8.6 7.3 4.0 3.7 5.7 6.1 6.1 

(a) At home 0 .• 1.0 o .• 0.6 0.7 o.o 1.7 

(b) Abroad , ••• • •• 3.6 3.1 0.0 ••• ••• 
7. Loans and Advances. 44.4 41.0 38.2 30.3 26.1 16.1 15.0 

(a) On current account - - - - - - -
(b) Other. - - - - - - -

8. Cover for Acceptances 5.2 4.1 1.1 0.4 0.8 1.3 2.1 
9. Premises, etc. 4.1 5.4 6.1 4.1 5.3 6.6 7.4 

10. Sundry Assete , 4.7 6.2 10.6 9.5 10.2 9.3 10.0 

11. Total Balance-sheet 143.9 131.8 115.1 102.1 101.8 112.1 114.% 

LIABILITIES. 

12. Capital paid up 24.8 24.8 25.0 20.3 20.3 20.3 19.1 
13. Reserve Funds 11.8 13.8 16.0 10.4 12.3 11.1 10.2 
14. Profit and Loss, etc. 0 •••••••• 2.5 1.8 0.1 0.6 0.9 1.2 1.0 
15. Cheques and Drafts, etc., in circulation - - - - - - -
16. Due to Banks (Correspondents) • 16.1 15.3 5.6 4.9 4.8 4.0 3.3 

(a) At home - - - - - - -
(b) Abroad. 16.1 u.s •• 6 ••• ••• ••• 3.3 

17. Deposito ........ 60.6 53.6 48.0 55.4 58.8 62.6 66.0 
(a) Current accounte and sight deposita 39.6 30.2 26.6 '"·' 3V.4 ,8.6 ,g_o 
(b) Savings accounte • • • . • • 6 •• 7.3 8.0 ••• ••• •• 7 ••• 
(c) Time or fixed deposits • U.G 16.1 13.6 14.9 13.6 ••• 1~.0 

{d) Other deposits. ....... - - - - - - -
18. Rediscounte and Other Borrowings 17.8 13.4 17.3 7.1 4.5 6.6 2.3 
19. Acceptances and Endorsements 5.2 4.1 1.1 0.4 0.8 1.3 2.1 
20. Sundry Liabilities 5.1 5.0 2.0 3.0 5.4 5.0 10.2 
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Summary Balance-sheet. 

For detailed notes on various items of the Summary Balance -sheet, see preceding editions of this volume. 

I. Cash. 
19'29 1930 1931 1932 1933 1934 1935' 

Puoa (000,000'8) 

Gold coins, bank-
notes,State notes, 
other currency 6.4 5.9 2.8 3.8 2.7 2.7 2.5 

Reserve balances 
with Banco de Ia 
Republica 3.9 3.0 6.2 11.0 12.1 14.7 15.2 

Grand total 10.3 8.9 9.0 14.8 14.8 '17.4 17.7 

3. Billa discounted and bought. 

The official statistics make no distinction between 
discounts, loans and advances, nor is Government paper 
shown separately from commercial paper. Distinction is 
ma.de, however, between paper eligible for rediscount at 
the Banco de Ia RepUblica and non-eligible paper. The 
former category is shown under discounts in the Summary 
Table, and the latter under group (7 ). The composition 
of the sums given under (3) is shown below : 

:Blll5 ellgiblll for rediscount 

Aetnally 
Otbu Total 

redhocounted 
Fesoa (000,000 'a) 

1929. 16.8 36.9 53.7 
1930. 13.3 31.9 45.2 
1931. 15.3 16.1 31.4 
1932. 4.9 14.6 19.5 
1933. 3.4 14.6 18.0 
1934. 2.5 23.3 25.8 
1935. 1.2 ----- 30.6 31.8 

4 and 5. lnt•estmenta and Securities ,· Participations. 

Ordinary invest
ments: 
Shares . in the 

Banco de Ia 
Republica .. 

Other securities . 

Total .... 

1929 1930 1931 1932 1933 1934 1935 
FllSOI (000,000'&) 

4.9 4.9 4.9 3.8 3S 3.5 3.4 
1.7 1.8 2.6 9.9 17.9 21.9 20.7 
6.6 6.7 7.5 13.7 21.4 25.4 24.1 

1929 1930 1931 1932 1933 1934 1935 

Pesos <OOO,OOO'a) 

Investments of 
savings depart-
ments • 6.3 7.0 7.2 6.1 5.5 4.1 
Thereof invest· 

ments of " im-
mediate con-
vertibility " (5.7) (6.4) (6.0) (5.9) (5.5) (4.1) -

Grand total 12.9 13.7 14.7 19.8 26.9 29.5 24.1 

17 • ·Deposit-8. 

Deposits include amountS due to domestic banks. The 
sums shown under (a) represent deposits payable within 
thirty days; time deposits (c) are those payable after 
thirty days. The statistics show separately deposits in 
national and in other currencies as follows : 

(a) Sight deposits : 
In national 

currency. 
In other cur-

rencies. 
Total sight 

deposits 
(b) Savings depo-

sits 
(c) Time deposits: 

In national 
currency. 

In other cur-
rencies. 
Total time 

deposits 

Grand total 

1929 1930 1931 1932 1933 1934 1936 

Paoa (000,000'1) 

31.6 25.2 22.5 32.0 37.9 46.3 46.3 

8.0 5.0 4.0 2.4 I.S 2.2 2.7 

39.6 30.2 26.5 34.4 39.4 48.5 49.0 

6.5 7.3 8.0 6.8 5.9 4.7 5.0 

11.6 12.7 10.7 12.6 12.6 9.1 11.6 

2.9 3.4 2.8 1.6 0.9 0.3 0.4 

14.5 16.1 13.5 14.2 13.5 9.4 12.0 

60.6 53.6 48.0 55.4 58.8 62.6 66.0 

18. Rediscounts and Other Bo"owings. 

Under this heading are given the rediscounts of the 
commercial banks with the Banco de Ia RepUblica and other 
borrowings from that bank. 



CZECHOSLOVAKIA 

Natioaal BODk of Czechoslcrvalria , 
Value 

of currency Discount.! 
Advances 

..... 
Nota ~cqac To1n!!a 

End of as% of 1929 Foreign Nota coin 
gold parity • Gold 

exchange !·.-- on 
Debt 

io. accotmtll 

Bllh C()Ilatera.l 
ba'-" clrculation d~ 

-
Crowna (OOO,OOO's) 

1929 100.1 1,258 2,270 526 396 89 3,761 8.230 675 332 
1930 I 00.1 1,545 2,447 360 133 32 3,453 7,824 570 362 
1931 100.0 1.649 1,060 1.682 477 157 3,121 7,679 361 437 
1932 100.0 1.708 1,029 1,139 200 337 2,687 6,267 602 1,007 
1933 100.4 1.707 926 1,234 56 461 2,593 5,905 871 973 
February 15th, 1934 - 1,706 587 904 15 572 2,583 5,538 591 
February 28th, 1934 83.4 2,668 78 775 74 497 2,150 5,523 444 919 
Dec. 1934. 83.8 2,680 229 892 64 422 2.095 5,640 766 979 
March 1935 83.8 2,684 291 773 - 351 2,087 5.560 796 943 
June 1935. 83.7 2,691 325 757 35 346 2,072 5,780 742 933 
Sept. 1935. 83.0 2,692 104 866 - 299 2,059 5,730 412 966 
Dec. 1935 . 83.0 2,691 81 602 12 731 2.046 5,761 411 980 
March 1936 83.0 2,692 47 640 25 749 2,040 5,413 778 937 
June 1936 • 83.0 2,697 30 857 36 1.030 2,037 5,701 851 984 
Sept. 30th, 1936 . 82.4 b 2,595 41 754 - 1,018 2,031 5,742 391 1,039 
Oct. 15th, 1936 70.5 c 2,592 411 827 - 1.102 2,030 5,638 649 
Dec. 1936 . . 70.2 2,592 439 1,194 59 1,086 2,022 6,478 410 1.062 
March 1937 69.5 2.583 146 1,100 79 1.069 2,018 5,948 464 995 

• Gold parity in 1929 : l crown 0.02963 U.S.A. dollar ; l U.S.A. dollar 40.50150 crowns. 
• September. 
c October 10-31: 

Commerdal Banb BODka of the Sa vines 
Provinces BODka Clnriag 

End or f Dc~ita -....-
C..h 

BUu 
Securities 

Partici· 
Loanc ·=•j ........ 1 De ... , .. 

(Crown~ : 

discounted p&tioM 
Loanc Deposita 

000,000,000'8) ...,. .. , 
Crown5 (000,000'1) 

Dec. 1934 . 2,394 1,991 2.971 799 13,506 11,190 8.429 6.090 5,248 32,665 4.2 
March 1935 2.759 1,724 3.048 792 13,747 11.525 8,585 6.119 5,519 32,860 4.3 
June 1935 . 2.676 1,941 3.224 790 13,231 11,443 8.560 6.165 5,441 33,089 3.6 
Sept. 1935. 2,531 2,184 3,287 816 13,369 11,727 8.636 6.210 5.616 33,060 4.4 
Dec. 1935 . 2.783 2,257 3.322 843 13.287 11,832 8.732 6.419 5.551 33,619 5.6 
111arch I 936 2,958 2,140 3,533 802 13,301 12,048 8.976 6.373 5,767 33.733 4.8 
June 1936. 2,728 2,233 3,549 808 13,133 11,847 8.932 6,407 5,486 33,838 8.4 
Sept. 1936. 2,312 2,347 3,478 809 13,444 11,796 8.783 6,426 5,258 33.264 8.7 
Dec. 1936 . 2.784 2.182 3,496 832 ,.3.559 12.1421 8.907 6,512 5,165 33.644 8.3 
March 1937 2.792 2.254 3,661 809 13,818 12.683 9.041 6.531 5.175 33.960 9.2 

See Commercial Banks 1913-1929, page 80; 1925-1933, page 74; 1929-1934, page 13; Mrmey and Banl..-ing 
1935/36, VoL II, page 60. 

Value of Currency : Exchange control was introduced on October 2nd, 1931, and its stringency increased 
on several subsequent occasions, more particularly September lOth, 1934 (compulsory declaration and surrender 
of precious metals and foreign exchange), January 3rd, 1935 (compulsory sale abroad of fixed-interest-bearing 
foreign securities, except those of countries with exchange control, and transfer to the National Bank of the foreign 
exchange thus obtained), November 30th, 1935 (prohibition of the export of bank-notes), and December 6th, 
1935 (prohibition of the import of Czechoslovak bank-notes by persons other than foreign tourists). The crown 
has been twice devalued: on February 17th, 1934, when its gold content was reduced from 0.04458 t<> 0.03il5 
gramme of fine gold- that is, by 16.66%- and on October 9th, 1936, when the Government was empowered 
to fix the crown's gold content between the limits of 0.0~221 and 0.03021 gramme of fine gold. By a Decree of 
the same date, the Government fixed the parity at 0.03121 gramme of fine gold, representing a total depreciation 
of 30%. 
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National Bank of Czechoslovakia : Gold : Valued at the legal rate. The profit made on the first revaluation 
of the gold reserve (422.3 millions) was set aside for the redemption of the State Notes Debt (cf. below); the profit 
on the second revaluation was converted into foreign exchange and brought into account partly under the item 
"Foreign exchange " and partly under" Miscellaneous" ; on Ootober 15th, 1936, the date of the first balance· 
sheet after the revaluation of the gold reserve, the latter item showed an increase of 106 millions. The profit on 
the second revaluation of the gold went to the State, which leaves it at the National Bank on permanent deposit 
to be used by the Bank to maintain the value of the crown within the limits fixed by the Law of October 9th, 
1936 (c/. above, "Value of Currency"). On the liabilities side of the balance-sheet, the revaluation of the gold is 
apparent in an increase of 498 millions in " Miscellaneous ". State Notes Debt balance : This debt, representing 
the stamped notes, negotiable cash certificates and current accounts of the Austro-Hungarian Bank, which were 
used after the foundation of the Czechoslovak State as cover for the fiduciary currency, is redeemed through 
a levy on capital and capital increases ; in addition, the profit resulting from the first revaluation of the crown 
was applied to the reduction of this item (cf. above; see also the following note). Notes in circulation: Under 
the Law of June 9th, 1932, the IQ. and 20-Kc. bank-notes were assimilated to subsidiary coins, and their total 
value (548.7 millions) was therefore deducted from the note circulation. The amount thus released was applied 
to writing off the balance of the account of the former Banking Office of the Ministry of Finance (286.2 millions) 
and to the redemption of the State Notes Debt (262.5 millions; see above). 

Commercial Banks : Twelve commercial joint-stock banks in Bohemia, Moravia and Silesia (National Bank 
Monthly Bulletin). 

Provincial Credit Establishments : Zemska Banke., Bohemian Mortgage Bank, Moravian Mortgage and 
Agricultural Bank, Silesian Mortgage and Communal Credit Institution. 

Savings Banks : Savings banks in Bohemia, Moravia, Silesia and Slovakia ; district agricultural credit and 
savings associations in Bohemia ; peoples' credit and savings associations in Bohemia, Moravia and Silesia 
affiliated to the Union ; agricultural mutual savings banks in Slovakia and Carpathian Ruthenia. 

Clearing Turnover : Clearing-houses at Prague, Bruo and Bratislava ; monthly figures. 

Sources : National Bank of Czechoslovakia: Weekly Statements, Annual Reports and Monthly Bulletin. 
Reports of the Statistical OUice of the Czechoslovak Republic. 

Summary Balance-sheet. 

For detailed notes on various items of the Summary Balance·sheet, see preceding editions of this volume. 

1 and 2. Cash and Othe. lt<ms of a Cash Nalure. 

Cash (Kassaba.rschsft) • • . . • . . • . • 
Sight balances with the Central Bank and 

the Post-cheque Clearing Office 
Total (I) . 

Money on call with domestic banks a 
Notes, bills and cheques, etc., in foreign 

currency b 

Total (2) . 
----

• Included in (I) as from 1931. 
b Notes transferred to (I) as from 1931. 

7. LoaM and Advances. 

Credits covered by securities . . . . . . • 
Other debtors from the banking business . 
Debtors of the Commercial Departments 

Total. 

10. Sundry Asseta. 

Mortgage, municipal land improvement and 
railway loan.;; . 

R€al estate . 
Temporary and sundry account:'l 
Net loss . 

Total. 

1929 

1,039 

971 
2,010 

530 

514 
1,044 

1929 

3.126 
17.495 

22 

20.643 

1929 

272 
82 

402 

756 

1930 

967 

869 
1,836 

725 

598 
1.323 

1930 

2.774 
17,730 

43 
20,548 

1930 

368 
65 

435 

868 

1931 1932 
CroWDII (000,000'11) 

1.715 2,630 

'· 71 s 2,630 

218 68 
218 68 

1931 1932 
Crowns (000,000'11) 

1,759 1,314 
15.443 13,295 

40 30 
17.242 14.639 

1931 1932 
Crowns (000,000'11) 

485 173 
68 80 

300 274 

853 527 

1933 

2,431 

2,431 

33 
2,464 

1933 

1,276 
12,296 

27 
13,599 

1933 

168 
78 

242 

488 

1934 

2,656 { 

2,656 

23 
2,679 

1934 

1.440 
12.417 

37 
13.894 

1934 

525 
91 

309 
98 

1,023 

1936 

756 

2.446 
3.202 

32 
3,234 

19311 

1,426 
12.070 

51 
13,547 

19311 

517 
101 
360 
122 

1,100 
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Commercial Banks. 

Eud of the year : I I929 I930 I93I I932 I933 

Number of Banks . 22 23 23 I 22 I 22 

SUMMARY BALANCE-SHEET. Crowns (OOO,OOO's) 

AssETS. 
I. Cash 

(a) Gold, silver and small coins 
(b) Inland notes and balances with 

Central Bank 
2. Other Items of a Cash Nature 
3. Bills discounted and bought 

(a) Treasury bills • 
(b) Commercial bills, Inland • 
(c) Commercial bills, Foreign. 

4. Investments and Securities . 
(a) Government . 
(b) Other. 

5. Participations 
6. Due from Banks (Correspondents) . 

(a) At home 
(b) Abroad • 

7. Loans and Advances • 
(a) On current account 
(b) Other. 

8. Cover for Acceptances 
9. Premises, etc. 

I 0. Sundry Assets • 

11. Total Balance-sheet 

LIABILITIES. 

I2. Capital paid up 
I3. Reserve Funds 
I4. Profit and Loss, etc. 
15. Cheques and Drafts, etc., in circulation 
I6. Due to Banks (Correspondents) . 

(a) At home 
(b) Abroad . 

I7. Deposits 
(a) Current accounts and sight deposits 
(b) Savings accounts 
(c) Time or fixed deposits. 
(d) Other deposits. 

I8. Rediscounts and Other Borrowings 
19. Acceptances and Endorsements 
20. Sundry Liabilities 

SUMMARY 
OF PROFIT-AND-LOSS ACCOUNTS. 

I. Gross Profits 

To be deducted : 
2. Expenses 

(a) Salaries, etc. 
(b) Other working expenses 
(c) Taxes, etc. . • . • . • • . 

3. Reserved for Pension Funds, etc. 
4. Written off on. 

(a) Premises, etc. 

2,010 

1,044 
2,728 

2,728 

2,725 

1,054 

20,643 

385 
756 

31,345 

1,845 
1,382 

253 

7,787 

18,630 
9,703 

8,927 

1,448 

884 

630 
479 

80 

65 

13 
23 
12 

I 

1=6 l 
1,323 J 
2,818 .. 

2,818 

3,044 

1,100 

20,548 

415 
868 

31,952 

1.852 
1,431 

205 

7,038 

19,871 
9,972 

9,899 

1,555 

826 

620 
477 

81 

62 

15 
23 
H 

(c) Other assets. 11 9 

1,933 

2,157 

2,157 

3,419 

821 

17,242 

531 
853 

26,956 

1,533 
1,011 

66 

5,542 

17,382 
8,285 

9,097 

1,422 

639 

550 ... 
68 

37 

2 
693 

12 

676 

• 
(b) Investments and securties ·.} l 

5. Remaining Net Profit or Loss (~) ·.--2:-1:-:8:-1---:1-:6-;:8-i--_-6_0_7_ 
6. Carried forward from preceding year 22 22 28 

2,697 

1,917 

1, 917 

2,631 

801 

14,639 

516 
527 

23,728 

1.284 
904 

65 

4,154 

16,337 
7, 741 

8,1596 

984 

541 

485 
403 

•• 
27 

1 
13 

9 

42 
21 

2,464 

1,958 

1,95 8 

2,745 

793 

13,599 

557 
488 

22,604 

1,283 
909 

64 

3,548 

15,850 
7,659 

8,191 

950 

502 

440 
36'.l 

52 

26 

6 
22 

9 

9 

• 
34 
24 

47 

Table 13. 

I934 

23 

2,679 

1,974 

1,974 

2,855 

791 

13,894 

566 
1,023 

23,782 

1,307 
917 

71 

4,157 

16,035 
7,525 

8,510 

1,295 

482 

413 
339 

49 

25 

9 
64 
10 

50 

• 

I935 

23 

3,234 

2,257 

2,988 

802 

13,547 

541 
1,100 

24,469 

1,267 
839 

77 

4,676 

16,332 
7,1517 

8,815 

1,272 

481 

408 
333 

46 

29 

13 
47 
10 

34 

3 

13 
-71 

7. Taken from Reserves or Capital. - - 642 

8. Total disposed of for DividendS', etc. 240 190 64 

9. Carried to Reserves 52 2 4 8 
IO. Dividends . 154 129 33 
ll. Directors' Fees, etc. 12 9 2 
12. Carried forward to fol1owing year . 22 28 21 

~ 
~~---~-!--+-----:1-.-~~-:::--:_i __ 
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17. Deposits. 

The combined figures for (b) and (c) are composed as follows : 

1929 1930 1931 1930 1933 1934 1933 
Crowns (OOO,OOO'a) 

Deposits on savings account 7.865 8.396 7,877 7,491 7,090 7,408 7.740 
u Cash certificates " . 1.062 1.503 1.220 1.105 1.101 1.102 1.075 

Total. 8.927 9,899 9.097 8.596 8,191 8.510 8.815 

20. Sundry Liabilities. 
1929 1930 1931 1930 1933 1934. 1935 

Crowns (OOO,OOO'e) 

Bonds e.nd debentures issued . 268 362 483 157 168 491 487 
Other accounts of the mortgage departments 2 2 2 I 2 2 3 
Pension funds . . . . . . . . . . 220 238 213 254 258 271 276 
Other funds not serving as cover for losses 34 68 15 II 8 10 10 
Temporary and sundry accounts 924 885 703 561 514 521 502 

Total. 1.448 I,SSS 1,422 984 950 1,295 1,278 

Summary of Profit-and-Loss Accounts. 

1. <hoss Pro(il8. 
1929 1930 1931 1930 1933 1934. 1930 

Crowna (OOO,OOO'a) 

Net interest and discounts . SID 484 451 319 285 263 240 
Provisions and commissions 287 270 236 184 168 155 155 
Profits on securities, investments and parti-

cipa.tions . 70 58 - 67 26 40 63 75 
Sundry profits (net) . 17 14 19 12 9 I II 

Total gross pro fits . 884 826 639 541 502 482 481 

3. Reserved for Pension Funds, ek. 
19'29 1930 1931 1930 1933 1934. 1930 

Reserved for : Crowns (OOO,OOO'a) 

Pension funds . 8.9 8.4 0.4 0.7 0.7 0.7 3.9 
Other funds not serving as cover for 

losses . 2.1 0.2 0.8 
Other purposes 2.4 5.9 1.6 0.5 5.5 7.0 8.8 

Total. 13.4 14.5 20 1.2 6.2 8.5 12.7 



FREE CITY OF DANZIG 

Bank of .n..,.;g &vlnp bank deposita 

Value of Of whlch 
Billa 

di!lcounW 
currency Comme•· =· by 

End of as% of F=lgn Loano 
Bight ··~- clal b&nk .,.,,,.,.,. 

"""""""' gold parity Gold and ·- Total aod exchange deporita drcnla note , .......... in 1929 a. discounts depostt.. -In'""''" oun<noy 

Gulden (OOO,OOO'a) % Galdm (000,000"1) 

1929 99.5 - 39.4 9.5 4.2 37.8 6 154.1 89.1 33.7 54.7 
1930 99.7 0.1 41.7 4.4 2.4 37.9 5 150.5 95.4 37.6 38.7 
1931 I 00.3 21.8 19.2 10.6 I 0.2 44.0 5 97.5 75.6 29.5 14.3 
1932 99.7 21.4 14.0 14.2 9.0 36.5 4 96.7 73.4 26.0 12.2 
1933 I 00.5 29.9 9.9 15.8 I 0.9 40.2 3 82.7 73.5 20.0 14.1 
1934 99.6 23.6 2.9 22.2 3.8 38.9 4 88.5 69.7 18.1 18.6 
1935 57.6 20.7 9.2 18.1 3.3 29.2 5 
1936 57.2 29.7 1.5 18.3 8.3 32.0 5 
March 1935 100 20.1 1.1 24.6 1.3 39.3 4 
June 1935. 56.9 15.8 7.8 27.2 3.6 31.8 6 
Sept. 1935. 57.5 17.0 10.6 20.2 1.2 30.6 6 
Dec. 1935 57.6 20.7 9.2 18.1 3.3 29.2 5 
March 1936 57.5 20.8 8.0 15.9 3.9 28.3 5 
June 1936. 57.6 20.8 9.9 15.2 4.7 30.0 5 
Sept. 1936. 57.0 29.0 4.5 16.8 11.6 31.5 5 
Dec. 1936 57.2 29.7 1.5 18.3 8.3 32.0 5 
March 1937 57.5 29.6 2.4 12.8 13.2 32.0 4 

I 

• Parity in I929: I gulden = I9.47 U.S.A. cents; I U.S.A. dcllar = 5.I4 gulden. 

See Commercial Banks 1929-1934, page IS; Money and Banking 1935/36, Vol. II, page 64. 

Value of Currency: On April 30th, I935, the gulden was devalued by 42.37% to the level of the Polish zloty, 
and the gold and foreign-exchange reserve was written up accordingly (by 73%). Exchange control was introduced 
on June 11th, I935. 

Dnnk of Danzig : The figures refer to the last day of the year or month shown. Gold and foreign exchange : 
These items were written up by 73% on April 30th, I935. The revaluation profit of IO million gulden was allocated 
to a special reserve fund of the Bank. Discount rate : Date of last change : January 2nd, I937 (reduction from 
5% to 4%). 

Sources : Annual reports and fortnightly returns of the Bank of Danzig. Danziger statU.tische MiUeilungen. 
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National Bank 

Voluo of c.n.nt 
currency Net fcrelgn l.oaD1&11d Adnncee acrounte No.., End of u%of aueta (+) dkcounte and algbt 

In 
Dboount. 

aold parity Gold Securlliee t.o •• Crisll 
depoe ita ..... 

;.. 1929• "' HablHti~ (excluding Fund •• circulation 
(-) Govunment) {excluding 

Government) 

Kroner (OOO,OOO'a) % 

1929 99.6 172 + 90 38 182 - 57 367 5 
1930 99.4 172 + 99 51 166 - 69 360 3.5 
1931 69.4 144 + 15 49 246 - 63 346 6 
1932 63.5 133 - 5 145 189 - 131 332 3.5 
1933 54.6 133 - 27 120 201 14 78 375 2.5 
1934 48.9 133 - 68 141 217 145 123 386 2.5 
1935 48.7 118 - 73 94 212 138 99 384 3.5 
1936 48.3 118 - 41 50 222 131 69 399 4 
March 1935 47.1 133 - 85 153 177 142 99 369 2.5 
June 1935 48.7 133 -105 148 190 141 118 378 2.5 
Sept. 1935 48.8 118 - 72 122 169 138 71 368 3.5 
Dec. 1935. 48.7 118 - 73 94 212 138 99 384 3.5 
March 1036 48.9 118 - 28 79 182 136 80 371 3.5 
June 1936 49.7 118 + 4 71 149 135 85 381 3.5 
Sept. 1936 49.5 118 - 19 61 152 134 47 377 3.5 
Dec. 1936. 48.3 118 - 41 50 222 131 69 399 4 
March 1937. 48.1 118 - 16 54 186 118 36 378 4 

• Parity in I929: I krone = 26.80 U.S.A. cents; I U.S.A. dollar = 3.73 kroner. 

Commercial Banks 

DeposJt.e Percentage c.n.nt .. Clearing 
yield of End of Loan. Tlmo aavlnp turnover a<connto Totol bond• CUb a.uete - .. and 

and sJgbt and saviDP depoalte ...... 
dloeonnto ....... depo.eltAI 

Kroner (OOO,OOO'a) 

Dec. 1934 . 200 673 1,676 571 1,488 2,059 2,162 2,076 3.83 
March 1935 160 681 1,651 498 1,527 2,025 2,181 1,834 4.02 
June 1935. 209 679 1,675 556 1,535 2,091 2,155 1,599 4.27 
Sept. 1935. 155 684 1,701 507 1,573 2,080 2,177 1,653 4.35 
Dec. 1935. 190 658 1,747 576 1,516 2,092 2,148 1,855 4.34 
March 1936 156 635 1,712 501 1,551 2,052 2,172 1,773 4.36 
June 1936. .. 194 624 1,797 576 1,566 2,142 2,166 1,706 4.35 
Sept. 1936. 141 615 1,836 530 1,597 2,127 2,195 1,770 4.30 
Dec. 1936. 162 604 1,940 618 1,551 2,169 2,164 2,056 4.52 
March 1937 .. 97 570 I, 944 518 1,571 2,089 2,180 1,869 4.56 

See Commercial Bank8 1913-1929, page 90; 1925-1933, page 80; 1929-1934, page 20; Money and Banking 
1935/36, Vol. II, page 65. 

\'alue of Currency : The gold standard was suspended on September 29th, I 931. Exchange control was 
introduced in November I931. The currency has been pegged to sterling at 22.40 kroner to the£ since January 
1933. 

National Dank : Last day of year or month. Gold : The gold reserve is entered at the old legal parity. New 
Central Bank Law : By a Law of April 7th, I936, the private joint.stock company which, under the name of 
"The National Bank in Copenhagen", had exercised the sole right of note issue for liS years previously was 
transformed into an autonomous State institution, called " The National Bank of Denmark ". The shareholders 
of the National Bank in Copenhagen received, in compensation, 4 % State.guaranteed redeemable bonds. Under 
the statutes of the new bank, 25% of the note issue must be covered by gold, the rest by bills, bonds and collateral 
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loans. Advances lo !he" Crisis Fund " : This Fund was set up on May lst, 1933. Its object, at first, was to make 
advances to banks whose position was endangered by withdrawals of deposits. Later it came to be used mainly 
for facilitating conversion operations by purchases of agricultural bonds, but this policy of debt relief met with 
comparatively little success and the borrowings of the Fund at the National Bank have gradually decreased in the 
last two years. Discount rate: Date of last change: November 19th, 1936. 

Commercial Danks : For reasons of a technical nature (such as end-of-year revaluations of security holdings, 
etc.), the monthly returns on which these figures are based differ slightly from the final end-of-year statements 
reproduced in the summary balance-sheet below. 

Clearing Turnover : Quarterly totals of clearings at National Bank. 

Bond Yields: Irredeemable 3Y2% Government Bonds. 

S~urees : Annual reports and periodic returns of National Bank. Statistiske Efterretninger. Finanstidende. 

Summary Balance-sheet. 

I. Cash. 

The composition of item (b) is given below: 

Notes of the National Bank 
Sight balances with the National Bank 

Total. 

3. Di&counts. 

1929 

31.5 
43.2 

74.7 

1930 

32.0 
57.7 

89.7 

1931 

25.1 
48.6 

73.7 

1932 
Kroner (000,000'1) 

24.6 
I 13.5 

138.1 

1933 

33.7 
66.2 

99.9 

Including rediscounts, given also in group 18 of the summary balance-sheet? as follows : 

Bills rediscounted : 
Inland 
Foreign. 

Total. 

4. Investments and Securities. 

Government bonds 
Municipal bonds. . . . . . . . 
Bonds of credit associations, etc. 
Mortgage bonds ( Panteobligatio-ner) 
Other Danish bonds . . . 
Shares ........ . 
Foreign bonds and shares 

Total. 

1929 

2.2 

1929 

84.3 
18.5 

196.9 
153.0 
54.1 
71.0 

5.2 

583.0 

1930 

2.7 

1930 

99.2 
32.1 

238.5 
157.1 
47.9 
72.2 

8.4 

655.4 

1931 1933 
Kroner (000,000'8) 

4.7 4.8 2.5 

1931 

79.2 
29.3 

170.0 
168.8 
53.4 
71.7 

4.9 

577.3 

6.7 4.0 

11.5 6.5 

1930 1933 
Kroner (OOO,OOO'a) 

89.2 116.2 
47.2 53.3 

148.1 184.1 
169.9 167.0 
47.9 46.6 
70.7 59.2 

4.3 4.2 

577.3 630.6 

The Government and municipal bonds are shown under 4 (a) in the Summary Table. 

6. Due from Banks (Correspondents). 

The sums due by foreign correspondents are as follows : 

Foreign currency 
Danish currency. 

Total. 

I 0. Sundry Assets. 

Sundry debtors 
Interest accounts 
Deficit . 

Total. 

1929 

128.0 
9.6 

137.6 

l9'.!9 

39.1 
4.3 

28.5 

71.9 

1930 

105.4 
12.2 

117.6 

1930 

77.4 
4.3 

25.9 

107.6 

1931 

32.1 
10.4 

42.5 

1931 

87.4 
4.6 

27.8 

119.8 

1932 
Kroner (000,000'•) 

46.4 
10.4 

56.8 

11132 
Kroner tOOO,OOO's) 

50.0 
4.3 

25.8 

80.1 

1933 

75.0 
9.3 

84.3 

1833 

53.8 
4.4 

24.0 

82.2 

1934 

31.2 
98.1 

129.3 

J934 

2.3 
7.6 

1934 

160.4 
68.2 

196.3 
170.8 
46.9 
55.6 

2.5 

700.7 

193< 

36.7 
9.0 

45.7 

59.7 
3.7 

22.3 

85.7 

19311 

33.1 
80.8 

113.9 

193.> 

5.0 
11.6 

16.6 

19311 

135.1 
85.9 

135.2 
178.2 

59.9 
59.5 

2.3 

656.1 

183.> 

34.5 
7.4 

41.9 

193.> 

61.6 
4.3 

21.7 

87.6 

The item '" Sundry Debtors " includes the accounts of the mort.gage department of the Landmandsban.k. The item 
'' Deficit " consists almost exclusively of the d~ficit of the Landmandsbank carried forward from year to year. 
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Commercial Banks. Table 14. 

End of the year : I 1929 I 1930 I 1931 I 1932 I 1933 I 1934 1935 

Number of : Banks lBO 

I 
lBO 

I 
179 

I 
175 

I 
174 

I 
173 

I 
16B 

Branches and Sub-Branches 550 575 5B2 590 603 632 664 

SUlllMARY BALANCE-SHEET. Kroner (OOO,OOO's) 

AssETS. 
1. Cash 77.2 92.4 76.6 140.7 I 02.7 132.5 117.4 

(a) Gold, silver and small coins ·-· 0' 
[· 2.7 2.9 2.6 2.8 3.2 3.' 

(b) Inland notes and balances with 
Central Bank 74.7 89.7 73.7 138.1 99.9 129.3 113.9 

2. Other Items of a Cash Nature 24.6 2B.5 26.6 31.7 97.1 67;6 73.4 

3. Bills discounted and bought 403.2 42B.3 42B.B 35B.O 351.B 357.5 3B0.5 
(a) Treasury bills . - - - - - - -
(b) Commercial bills, Inland 386.1 416.7 424.4 346.1 341.6 344.3 364.7 

(c) Commercial bills, Foreign. 17.1 11.6 4.4 11.9 10.2 13.2 Hi. 8 

4. Investments and Securities 5B3.0 655.4 577.3 577.3 630.6 700.7 656.1 
(a) Government • 102.8 99.2 79.2 89.2 116.2 160.4 136.1 

(b) Other. 480.2 li:i6.2 498.1 488.1 li 14.4 Ci 40,3 IS 21.0 

5. Participations - - - - - - -
6. Due from Banks (Correspondents) • 216.9 194.9 120.1 147.3 186.9 173.9 137.1 

(a) At home 79.3 77.3 7 7. 6 90.15 102.6 129.1 96.1 

(b) Abroad. 137.6 117,6 42.0 56.8 84.3 44.8 41.0 

7. Loans and AdVances_. • .. 1.454.6 1.446.B 1.423.0 1.2BI.7 1,301.0 1.350.1 1.397.1 
(a) On current account 1,160.2 1,137.0 1,100.1 984.1 994.3 1,0!l9. 7 1,033.0 

(b) Other. 294.4 309.8 322.9 297.6 306.7 320.4 364.1 

8. Cover for Acceptances 2.5 2.7 4.1 0.9 0.8 1.5 1.2 
9. Premises, etc. 79.7 79.7 84.7 B4.9 Bl.l 79.9 85.2 

10. Sundry Assets. 71.9 I 07.6 119.B 80.1 B2.2 B5.7 B7.6 

11. Total Balance-sheet 2,913.6 3,036.3 2,B61.0 2, 702.6 2,834.2 2,949.4 2,935.6 

LIABILITIES. 
12. Capital paid up 279.4 282.3 280.3 2B 1.4 282.5 284.0 284.9 
13. Reserve Funds 13B.9 143.2 126.2 141.6 158.3 177.9 165.6 
14. Profit and Loss, etc. 38.6 34.2 23.3 20.9 23.0 22.8 21.2 
15. Cheques and Drafts, etc., in circulation - - - - - - -
16. Due to Banks (Correspondents) 383.4 354.9 353.5 297.8 307.9 315.5 264.1 

(a) At home 265.1 23 4.2 286.7 219.9 237. a 248.9 199.6 
(b) Abroad . 118.3 120.7 67.8 77.9 70.0 6 6. 6 64.11 

17. Deposits 1.992.1 2.110.0 1,959. 7 1.888.9 1.990.5 2,082.3 2.120.2 
(a) Current accounts and sight deposits 65 0. 6 614.2 II·U.9 6a 3.2 116 9. 1 11711.0 1:180.6 
(b) Savings accounts 54.3.3 575.7 fi 36.8 4. 76,2 1121.0 () 81.7 1193.8 
(c) Time or fixed deposits. 89 8. 2 920.1 879.0 879.6 900,4. 9211.6 9411.8 
(d) Other deposits. - - - - - - --

18. Rediscounts and Other Borrowings 19.9 21.6 20.8 27.7 20.2 12.2 17.7 
19. Acceptances and Endorsements 2.5 2.7 4.1 0.9 0.8 1.5 1.2 
20. Sundry Liabilities 58.8 B7.3 93.1 43.4 51.0 53.2 60.7 

SU111111ARY 
OF PROFIT-AND-LOSS ACCOUNTS. 

l. Gross Profits 75.9 79.1 80.3 87.4 102.0 96.2 82.2 
To be deducted : 

2. Expenses 33.3 34.1 34.6 33.9 37.4 39.9 40.6 
(a) Salaries, etc. 21.4 21.7 21.6 22.2 22.7 23.4. 24.7 
(b) Other working expenses 9 .• 10.0 10.8 10.4 11.2 11.11 12.3 
(c) Taxes, etc. 2.4 2.4 2.3 1.3 3.5 5.0 3.6 

3. Reserved for Pension Funds, etc. O.B 0.9 0.9 1.3 1.4 1.4 1.5 
. 4. 'Vritten off on . 13.8 17.7 52.9 18.9 18.6 8.6 17.2 

(a) Premises, etc. 1.2 1.2 1.0 1.9 2.4 2.0 1.9 
(b) Investments and securities 0.2 0.2 40.7 1.4 2.1 o .• 10.2 
(c) Other assets . 12.4 16.3 11.2 111.6 14.. 1 6. I 0, I 

5. Remaining Net Profit or Loss + 28.0 + 26.4 -8.1 + 33.3 + 44.6 + 46.3 + 22.9 
6. Carried forward from preceding year 17.4 16.4 II. I 8.3 I 0.2 12.9 14.1 
7. Taken from Reserves or Capital. 6.9 3.4 24.3 2.S 3.0 2.8 8.2 
8. Deficit left uncovered - - 0.4 0.4 - - -. 
9. Total disposed of for Dividends, etc. 52.3 46.2 27.7 44.5 57.8 62.0 45.2 

10. Carried to Reserves 12.7 11.0 3.2 9.4 14.6 11.3 7.1 II. Dividends. 18.7 19.5 13.4 18.0 19.0 19.3 18.4 12. Directors' Fees, etc. 3.9 3.9 2.4 4.2 5.3 4.7 4.1 13. Other Purposes 0.3 0.6 0.4 2.7 5.3 3.7 1.6 14. Carried forward to following year . 16.7 11.2 B.3 I 0.2 15.6 23.0 14.0 
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16. Due to Banks (Correspondents). 

The sums duo to foreign correspondents are as follows : 

Foreign currency . 
Danish currency. . 

Total. 

1929 1930 

70.6 
47.7 

118.3 

71.7 
49.0 

120.7 

1931 1930 
Kroner {OOO,OOO'.v 

41.7 44.6 
26.1 33.3 

67.8 77.9 

Stunmary of Profit-and-Loss Accounts. 

I. Gross Profits. 

The composition of the gross profits of aU the banks is shown below. 

53 

J933 , ... J93ll 

43.4 35.9 33.3 
27.2 30.7 31.2 

70.6 66.6 64.5 

The first item represents the net balance of interest earned on discounts, loans and advances after deduction of all 
interest paid on the various deposit accounts, The third item represents the yield (including appreciation) of the bonds 
and shares in the possession of the banks. 

1929 1930 1931 19311 1933 1984 193ll 
Kroner (000,000'•1 

Net interest from discounts and loans 24.7 26.0 28.9 34.0 31.2 32.8 36.0 
Interest on foreign assets 10.5 6.8 8.6 5.2 7.6 5.2 4.5 
Profits from securities . 22.8 28.0 23.9 31.4 46.2 37.7 24.2 
Commissions 15.6 15.6 16.0 15.0 14.2 14.9 15.0 
Recovered from assets previously written 

down. 0.7 0.9 1.1 0.7 1.5 4.5 1.2 
Sundry profits 1.6 1.8 1.8 1.1 1.3 1.1 1.3 

Total gross profits. 75.9 79.1 80.3 87.4 102.0 96.2 82.2 
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Value Banco Central del Ecuador Commercial and Mortgage Banks 

of Depoalt.a cunene,. Loans aDd d iscounb Deposita 
No.., 

End of as% Foreign Loan.o Mortgage In CMh and of gold Gold ex• 
Govern• circu· Govern• advance! parity ...... Banb Publlo Banb 

in 1929 a mont lat.!. on ment 

b Sucra (OOO,OOO's) 

1929. I 00.0 5.6 29.5 9.6 4.0 0.8 30.0 4.1 10.3 15.3 38.7 

1930. I 00.0 5.6 23.3 8.5 2.9 1.9 23.5 4.1 9.4 14.7 36.3 
1931. 100.0 5.7 9.9 8.2 2.3 3.7 19.1 1.4 6.7 8.0 24.2 
1932. 80.0 14.3 3.1 19.5 1.8 7.3 24.0 9.4 2.2 16.7 28.1 
1933. 53.3 14.3 4.0 33.4 1.5 15.4 35.6 15.1 2.7 30.5 45.9 
1934. 24.7 15.8 10.4 35.7 0.8 14.6 46.6 II. I 11.0 30.2 58.4 
March 1935. 28.2 15.2 9.1 35.7 1.6 15.2 43.2 6.3 12.3 24.0 56.5 
June 1935 28.2 17.3 6.3 35.6 2.8 17.0 42.8 5.0 9.4 24.3 57.5 
Sept. 1935 28.3 16.2 5.1 35.6 2.9 20.5 45.6 6.4 I 0.9 24.6 55.3 
Dec. 1935 • 28.3 36.6 3.1 18.5 3.2 21.5 48.8 9.4 17.7 29.1 58.6 
March 1936. 28.1 31.3 4.2 18.5 3.1 16.5 47.5 7.2 3.7 24.2 62.6 
June 1936 28.3 33.3 5.0 14.1 3.5 14.8 47.2 6.6 5.6 27.7 62.2 

Sept. 1936 . 28.2 31.9 15.7 7.6 22.4 52.2 I 8.8 5.5 34.5 61.7 
Dec. 1936 . 28.2 32.6 19.3 15.9 23.2 56.6 23.4 5.6 35.9 66.7 
March 1937. 28.2 34.0 21.8 15.5 24.6 58.3 25.0 6.4 36.6 75.3 

• Gold parity in 1929 : 1 sucre = 0.20000 U.S.A. dollar; 1 U.S.A. dollar = 5 sucres. 
b From 1934 to VI. 1936 : free rate. 

lOI!&WI 

52.3 
55.2 
54.9 
53.5 
54.8 
56.0 
56.5 
57.2 
56.9 
56.S 
56.9 
57.1 

58.0 
59.0 
58.4 

Bight Time 

28.8 7.2 
26.9 8.5 
15.2 6.0 
25.8 7.5 
43.9 8.8 
57.1 10.9 
49.4 13.7 
50.6 13.4 
46.3 14.1 
53.0 13.9 
53.2 15.2 
50.3 19.1 

53.8 I 8.1 
60.1 17.9 
68.1 17.4 

See Commercial Banks 1925-1933, page 291; 1929-1934, page 175; Money and Ban!..-ing 1935/36, Vol. II, 
page 69. 

Value of Currency : The gold standard was officially suspended on February 8th, 1932, and exchange control 
introduced on May 2nd,1932. After being abolished on October 7th, 1935, the exchange control was reintroduced 
on July 31st, 1936. The official buying rate, fixed in May 1932 at 5:95 sucres = 1 U.S.A. dollar, has been main
tained since the depreciation of the dollar. On December 19th, 1935, the rate of the sucre was fixed at 10.50 sucres 
= 1 U.S.A; dollar, rato around which the frae rate fluctuated since January 1935. 

Danco Central del Ecuador: Gold: Revalued on December 19th, 1935, at 9.968331 sucres per gramme of 
fine gold, and on June 13th, 1936, at 11.6466 sucres per gramme of fine gold (market value of gold at the rate of 
10.50 sucres = 1 U.S.A. dollar). Loans and discounts : The fall in the amount of Government loans is due to the 
earmarking of part of the profit on revaluation of the gold reserve. Banking legislation : Decree of January 15th, 
1936, amending the Organic Law of the Banco Central concerning its administration. 

Commercial and Mortgage Dunks : Commercial banks, mortgage banks, savings banks, pensions fund (except 
the Banco Central). Mortgage loans : Mortgage loans by mortgage banks and the mortgage departments of 
conimercial banks. Deposits : Deposits by the public. Sight deposits : Deposits in national currency at thirty 
days' sight and deposits in foreign currencies. Time deposits : Deposits in national currency at more than thirty 
days' notice. 

Sources: Banco Central del Ecuador : Informe Anual and Boletin .Mensual. lnforme del Superintendente 
de Bancos. Superintendencia de Bancos : Estado Consolidado de los Bancos del Pais. Gobierno de Ia Republica 
del Ecuador: Boletfn de Hacienda. 

Summary Balance-sheet. 

For detailed notes on various items of the Balance ....sheet Summary, see prec€ding editions of this volume. 

l. Cash. 
2. Other Iterrn~ of a Cash Nature. 

The amounts shown under (b) are composed as fullows : 
10'.!0 1031 1032 1033 !034 lUJG 

19'.!9 1931 1932 1933 1934 1036 Sucres (000,000'&) 
Sucres (OOO,OOO'e) 

Notes of Banco Cheques, etc. 0.2 0.6 0.7 1.4 
Central 4.2 2.0 3.2 5.7 6.7 5.8 Sight deposits with 

Deposits with' • other banks 0.4 0.3 0.4 1.7 1.3 1.5 
Banco Central 4.0 1.8 10.1 16.4 12.9 10.4 Foreign currencies. 0.1 0.1 0.1 0.4 0.1 

Total 8.2 3.8 13.3 22.1 19.6 16.2 Total 0.5 0.4 0.6 2.4 2.4 3.0 
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Commercial Banks. Table 15. 

End of the year: I 1929 1930 1931 1932 1933 1934 1935 

Number of BankB • 16 I 14 I 12 I 12 I II I II I 12 

SUJ\!MARY BALANCE-SHEET. Sucres (OOO,OOO'o) 
AssETS. 

1. Cash 8.8 8.S 3.9 13.4 22.2 19.8 16.6 
(a) Gold, silver and small coins 0.6 1.1 0.1 0.1 0.1 0.2 ... 
(b) Inland notes and balances with 

Central Bank 8.2 7.< 3.8 13.3 22.1 19.6 16.:1 

2. Other Items of a Cash Nature o.s 1.0 0.4 0.6 2.4 2.4 3.0 
3. Bills discounted and bought 13.9 IS. I 10.1 11.7 27.0 37.1 38.4 

(a) Treasury bills • - - - - - - -
(b) Commercial bills, Inland 12.8 14.0 8.2 10.8 26.7 36.6 37.3 

(c) Commercial bills, Foreign. 1.1 1.1 1.9 0.9 0.3 0.5 1.1 

4. Investments and Securities 6.3 6.S s.o 4.9 4.7 4.8 S.3 
(a) Government • 0.1 0.1 0.1 0.1 0.1 0.1 0.1 

(b) Other. • •• ••• <.9 <.8 • •• •. 7 . .. 
5. Participations - - - - - - -
6. Due from BankB (Correspondents) . 4.0 3.0 2.0 0.3 0.9 S.l 7.4 

(a) At home - - - - - - -
(b) Abroad • 4.0 3.0 2.0 0.3 0.9 5.1 7.< 

7. Loans and AdYances. 43.1 39.3 3I.S 3l.S 28.7 31.1 28.9 
(a} On current account - - - - - - -
(b) Other. - - - - - - -

. 8. Cover for Acceptances 0.4 0.4 o.s 0.8 0.8 0.3 0.8 
9. Premises, etc. 3.6 3.8 3.0 4.2 3.9 4.3 4.4 

10. Sundry Assets . 0.7 0.9 0.8 0.7 0.6 3.1 2.2 

11. Total Balance-sheet 81.3 78.5 57.2 68.1 91.2 108.0 107.0 

LIABILITIES. 

12. Capital paid ltp 21.1 20.9 16.3 16.2 IS.9 17.0 18.3 
13. Reserve Funds 7.8 3.7 3.7 3.9 4.0 4.9 6.6 
14. Profit and Loss, etc. - 1.6 0.9 0.9 0.8 1.6 1.0 
15. Notes in circulation - - - - - - -
16. Cheques and Drafts in circulation . - - - - - - -
17. Due to Banks (Correspondents) 2.8 4.1 3.1 3.9 4.2 S.7 4.S 

(a) At home - - - - - - -
(b) Abroad . - - - - - - -

18. Deposits 0 0 0 0 0 0 0 0 0 0 34.1 33.0 19.3 3D.4 S0.2 64.8 62.6 

(a) Currellt accounts and sight deposits 24.3 22.1 12.6 24.9 42.7 49.8 43.:1 

(b) Savings accounts - - - - - - -
(c) Time deposits ••• 7.2 <.7 ••• 7.3 9.1 11.6 

(d) Other deposits. 3.3 3. 7 2.0 0.1 0.2 ••• 7.S 

19. Rediscounts and Other Borrowings 14.5 14.1 13.1 11.7 9.7 9.6 12.1 

20. Acceptances and Endorsements 0.4 0.4 o.s 0.8 0.8 0.3 0.8 

21. Sundry Liabilities 0.6 0.7 0.3 0.3 5.6 4.1 1.1 

3. Bill$ discoonted a11d bought. 7. Loans and Admnces. 

Amounts shown undor (a) consist of bills eligible for 19'..!9 1931 ""' 1933 193< 19~ 

rediscmmt with the Banco Central ; amounts shown under 
Surres (000,000'1) 

(b) represent discounts of bills pavable in foreign currencies. l\Iortgt\ge loaru. • 13.9 14.2 13.1 11.4 11.3 10.9 
For rediscounts, see gz.·oup 19o • Short-period loans. 8.0 5.7 5.4 6.4 6.8 6.7 

Other loans not 
eligible for re-

4 o 1 nve.stments and Secur#ie.s. discount . 21.2 11.6 13.0 I 0.9 13.0 11.3 

The sums shown under (b) are composed as follows : Total 43.1 31.S 31.S 28.7 31.1 28.9 

J929 1931 193"l 1933 1934 19$3 
Sucres (000,000'11) 9. Pre-mises. etc. 

Mortgage bonds of 19"J9 1931 19S:l 1933 1m ,...., 
other banks 2.1 1.2 1.2 0.9 0.9 0.7 Sucres (000,000'&) 

Shares of Banco 
Central 3.S 2.4 2.4 2.4 2.6 3.0 Buildings. 2.9 2.S 3.7 3.3 4.0 3.6 

Other eecurit.ies . 0.6 1.3 1.2 1.3 1.2 1.5 Furniture 0.7 0.5 0.5 0.6 0.3 0.8 

Total 6.2 4.9 4.8 4.6 4.7 5.2 Total 3.6 3.0 4.2 3.9 4.3 4.4 
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10. Sundry Assets. 

Under this heading are grouped the balance of inter· 
branch accounts, and other accounts due in national and 
foreign currencies. 

17. Due to Banks (Correspondents). 

Due to banks at 
home and abroad 

Overdrafte with 
foreign banks. 

Total 

18. Deposits. 

1929 

1.6 

1.2 
2.8 

1931 

1.0 

2.1 
3.1 

1932 1933 
Sucre~ (OOO,OOO'a) 

2.8 3.8 

1.1 0.4 
3.9 4.2 

1934 

4.6 

1.1 

5.7 

19315 

4.2 

0.3 
4.5 

Sight deposits (a} include deposite of the public and 
Government, as follows : 

Public . 
Government 

Total 

Other deposite 
currencies. 

19'.19 1931 1932 1933 1924 1936 
Sucres (OOO,OOO'a) 

23.9 12.4 24.7 42.3 49.5 42.8 
Q4 Q2 Q2 Q4 Q3 Q4 

24.3 12.6 24.9 42.7 49.8 43.2 

(d) consist of deposito in foreign 

19. Rediscount~ and Other Borrowings. 

This item consists of rediscounts with the Banco Central, 
other domestic banks and foreign banking institutions, 
and of mortgage bonds issued by the mortgage sections of 
the commercial banks outstanding at the end of each year 
under review, as follows : 

Rediecounte with 
Banco Central 

Rediscounts with 
other domestic 
banks . 

1929 

3.4 

0.1 

1931 

2.5 

0.1 

Rediecounte abroad 0.2 0.1 

l93la 1933 1934 19315 
Sucrea (OOO,OOO'a) 

2.0 1.2 0.8 3.1 

0.3 0.2 0.1 

Total redia· --------------------------
counts 3.7 2.7 2.3 1.2 1.0 3.2 

Mortgage hondo 
outetanding 10.8 10.4 9.4 8.5 8.6 8.9 

~~~----~----~ 
Grand total 14.5 13.1 11.7 9.7 9.6 12.1 

21. Sundry Liabilities. 

Sundry liabilities consist of unearned interest received, 
balance of inter-branch accounts and other accounts payable 
in sucres and foreign currencies. 
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Bank of Estonia Join~ock 
Value of and Principal Co-operative Banks 
currency 

End ot as% of Loano Notes 
Sight deposits of 

gold p9_rity Foreign Dlacoant Lo~ I ~~mu Gold ... In 

IBankon 
... Secu:rl.ties Depoatta ~ iD 1929• exchange discountl circulation Gov=- ..... 

di>=U mont 

Kroonl (000,000'1) ., ,. Kroon! (OOO,OOO'a) 

1929 99.8 6.4 20.8 27.6 34.0 8.1 5.7 8 101.9 1.5 65.6 26.4 
1930 99.6 6.6 16.5 25.4 32.2 8.9 4.2 7 I 06.7 2.1 72.7 25.1 
1931 I 00.1 6.6- 14.9 23.9 35.2 6.0 5.3 6.5 87.4 1.7 59.8 18.5 
1932 99.7 15.2 4.5 22.0 31.2 3.4 6.8 5.5 73.3 2.2 51.5 16.3 
1933 67.8 20.1 2.3 21.4 32.2 4.7 6.8 5.5 73.5 2.6 51.4 18.9 
1934 60.7 27.7 4.4 16.6 36.7 7.7 9.6 5 76.4 3.4 64.9 13.5 
1935 60.4 34.1 1.6 19.6 40.0 15.8 11.5 4.5 81.7 6.7 74.5 13.5 
1936 60.0 34.2 8.8 25.9 44.5 19.7 9.8 4.5 94.5 11.0 93.4 13.8 
March 1935 58.4 28.6 5.3 14.2 37.7 8.3 8.1 5 80.2 4.0 66.8 13.2 
June 1935. 60.4 32.8 1.6 I 0.7 36.0 I 0.6 8.9 5 80.8 4.4 71.5 II. I 
Sept. 1935. 60.6 34.2 1.1 10.7 38.1 13.7 7.9 5 79.2 4.9 72.5 7.5 
Dec. 1935- 60.4 34.1 1.6 19.6 40.0 15.8 11.5 4.5 81.7 6.7 74.5 13.5 
March 1936 60.6 34.1 2.5 22.2 41.7 14.0 10.6 4.5 86.7 8.3 78.0 13.4 
June 1936 . 61.9 34.1 3.1 18.9 39.4 13.7 9.8 4.5 87.3 8.9 84.5 9.9 
Sept. 1936. 61.7 34.2 6.0 21.3 43.2 13.4 9.6 4.5 88.4 9.3 87.2 8.3 
Dec. 1936 . 60.0 34.2 8.8 25.9 44.5 19.7 9.8 4.5 94.5 11.0 93.4 13.8 
March 193i 59.7 34.2 17.2 26.1 47.2 24.1 8.8 4.5 103.2 11.4 93.2 15.2 

• Parity in 1929 : I kroon = 26.80 U.S.A. cents ; I U.S.A. dollar = 3.73 krooni. 

See C<>mmercial Banks1925-1933, page 85 ; 1929-1934, page 25; Money and Banking 1935/36, Vol. II, page 74. 

Value of Currency : The currency was devalued on June 28th, 1933, and has been pegged to sterling since 
September 1933 at the old parity of 18.16 krooni to the £. The exchange control imposed in the autumn of 1931 
has been considerably relaxed since 1934 by an extension of the exchange dealings permitted to private banks ; 
such restrictions as were in force at the end of 1936 related mainly to the export of capital. 

Bank of Estonia : The figures refer to the last day of the year or month shown. Gold re..en·e : The gold held 
at the moment of devaluation (19 million krooni) is still ent<lred at the old parity, the remainder at purchase price. 
Loans and discounts : At the end of 1935, items bearing the character of loan accotmts, totalling 4.2 million krooni, 
were transferred from" Other assets " to " Loans ". Discount rate : Date of last change: October lst, 1935. 

Commercial Banks : Securities : This item, which only recently has become oi some importance, represents 
mainly certain State-guaranteed bonds issued by mortgage banks for the financing of building, land improvement 
and other long-term investment. 

Sources : Annual reports and weekly returns of the Bank of Estonia. Eesti Statistika. 

Summary Bnlanee-sheet. 

1. Cash. 

Coins and notes are not shown separately. Balances 
with the Central Bank are given for the joint-stock banks 
and, since 1933, the co-operative banks, as follows : 

1930 
1931 
1932 
1933 
1934 
1935 

KroonJ (OOO,OOO's) 

1.3 
1.5 
1.2 
2.3 
2.9 
4.7 

2. Other ltenW~ of a Ca .. ~h Jt..~ature. 

Foreign bank-notes and sight claims on rredit instit U· 

tions other than the Bank of Estonia. 

3. Bills discounted and bought. 

The official statist-ics distinguish ~tween total discotm.ts 
and rediscounts of all t heo banks and discotmts and N dis
counts of bills payable at home of theo joint-stock \R1.nks 
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End of the year. 

Number of Banks 

SUMMARY BALANCE-SHEET. 

AssETs. 
l. Cash 

(a) Gold, silver and small coins 
(b) Bank notes, State notes and hal-

ances with Central Bank . 
2. Other Items of a Cash Nature 
3. Bills discounted and bought 

(a} Treasury bills • 
(b) Commercial bills, Inland . 
(c) Commercial bills, Foreign. 

4, Investments and Securities 
(a) Government. 
(b) Other. 

5. Participations 
6, Due frcm Banks (Correspondents) . 

(a) At home 
(b) Abroad • 

7. Loans and Advances . 
(a) On cm:rent accoWlt 
(b) Other. 

8. Cover for Acceptances 
9. Premises, etc. 

10. Sundry Assets • 

ll. Total Balance-sheet 

LIABILITIES, 

12. Capital paid up 
13. Reserve Funds 
14, Profit and Loss, etc. 
15. Cheques and Drafts, etc., in circulation 
16. Due to Banks (Correspondents) 

(a) At home 
(b) Abroad . 

17, Deposits 
(a) Current accounts • 
(b) Savings accounts. 
(c) Time or fixed deposits. 
(d) Other deposita. 

18. Rediscounts and Borrowings 
19. Acceptances and Endorsements 
20. Sundry Liabilities 
21. Guarantees 

1 Jomt.stock banks and larger 
CO·opera.tive banks. 

ESTONIA 

Commercial Banks. 1 

1929 I 1930 I 1931 1932 

40 I 44 I 41 I 41 

Krooni 

3.8 3.7 4.1 3.1 
- - - -

- - - -
2.3 3.6 3.1 3.2 

46.5 45.4 36.2 31.0 
- - - -
37.0 37.1 31.8 27.9 

9.0 8. 3 4.4 3.1 

1.5 2.1 1.7 2.2 
- - - -
- - - -
- - - -

4.8 5.6 3.7 2.9 
3.7 3.9 2.3 1.6 

1.1 1.7 1.4 1.3 

55.3 61.4 51.2 42.3 
47.4 63.3 44..1 36.2 

7.9 8.1 7.1 6.1 

- - - -
7.3 7,9 7.4 8.1 
5.8 8.8 9.2 4.0 

127.3 138.5 116.6 96.8 

9.0 9.1 7.5 7.8 
2.2 2.5 2.5 2.6 
2.5 2.2 1.8 1.3 

- - - -
12.9 15.9 15.5 12.9 

4.1 4. 0 8 .• 9.3 

8.8 11.3 G. 7 3.6 

65.6 72.7 59.8 51.5 
41.5 4ti. 8 37.8 34,7 

- - - -
21.1 23.4 20.2 U.l 

3,0 3.0 1. 8 1.7 

26.4 25.1 18.5 16.3 
0.3 0.1 0.5 -
8.4 I 0, 9~ 10.5 4.4 

18.0 12.6 7.6 5.2 

Joint-stock Banks. 

Table 16: 

1933 I 1934 1935 I 1936 

I 41 I 38 I 38 I 38 

(OOO,OOO's) 

4.4 5.1 7.1 7.4 

- - - -

- - - -
3.4 7.8 7.8 7.5 

32.4 37.2 39.1 47.9 

- - - -
2 s. 7 32.3 37.1 46.3 

3.7 4.9 2.0 1,6 

2.6 3.4 6.6 11.0 
- - - -
- - - -
- - - -

2.2 3.0 4.4 . 6.9 
1.4 1.2 1.4 1.7 

0.8 1. 8 s.o ••• 
41.1 39.2 42.6 46.6 
311i.6 S.f.lli 37.9 41.7 

• •• 4.7 4. 7 4.9 

- - - -
9.2 8.5 7.6 7.6 
5.2 3.1 3.3 3.9 

100.5 107.3 118.5 138.8 

8.0 7.6 7.7 8.1 
2.7 2.8 2.9 3.0 
1.2 1.3 1.5 1.8 

- - - -
12.4 12.0 13.2 12.2 

9. 7 8.7 8. 8 9.0 
2.7 3.3 ••• 3.0 

51.4 64.9 74.5 93.4 
36.4 4. 8.6 1!4..3 69.6 

- - - -
13.4 14.0 17.4 21,4 

1.0 2.3 2.8 2.4 

18.9 13.5 13.5 13.8 
- - - -

5.9 5.2 5.2 6.5 
4.6 6.7 8.0 11.9 

Table 16 (b). 

DISTRffiUTION OF PROFITS OF THE JOINT-STOCK BANKS: 

End of the year : 1929 1930 1931 1932 I 1933 I 1934 I 1935 

Number of Banks . 19 I 16 I 16 I 15 I 14 I 13 I 13 
Krooni (OOO,OOO's) 

Capital paid up • 6.92 6.81 5.47 5.78 5.93 5.53 5.56 
Reserves and Undivided Profits 1.72 1.83 1.79 1.89 I. 92 1.86 1.89 

SUMMARY 
OF PROFIT -AND-LOSS ACCOUNTS. 

I. Gross Profits 4.3 3.5 3.2 2.5 2.5 2._8 3.1 
Ta be deducted : 

2. Expenses 2.4 1.9 1.8 1.6 1.4 1.4 1.4 
(a) Salaries~ etc. 1.4 1.2 1.2 0.8 0.9 0.9 0.9 
(b) Other working expenses 0.7 o.o o •• o.o o. 3 o,. 3 0.3 
(c) Taxes~ etc. 0.3 0.2 0.2 0.2 0.2 0.2 0.2 

3. Reserved for PeMion Funds, etc. - - - - - - -4. \Vritten off on. 1.2 1.2 1.1 1.0 0.9 0.9 1.2 
(a) Premises, etc. 0.1 0.1 0.1 0.1 0.1 0.1 0.2 
(b) Investments and securities :} (c) Other l18sets. 

1.1 1.1 1.0 0.9 0.8 0. 8 1.0 

5. 
•-·•- No; >m<; <+l ~ (,-(-)~ + 0.4 + 0.3 - 0.1 + 0.2 

6. Carried forward from preceding year . - + 0.5 + 0.5 - - - - - 0.1 7. Taken from Reserves or Capital. , , . 0.4 0.1 - 0.3 0.1 - -
8. Total disposed of for Dividends, etc. , 1.1 0.5 0.3 0.2 0.3 0.5 0.6 
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only. As in practice the co-operative banks discount almost 
exclusively inland bills, the difference between the two 

Inland bills : 
Discounted 
Rediscounted . 

Net balance . 

Bills payable abroad : 
Discounted 
Rediscounted . 

Net balance . 

All bills : 
Discounted 
Rediscounted . 

Net balance. 

I 0. Sundry Assels. 

Protested bills 
Current expenses, interest and commissions 

paid ..... . 
Transitory accoun'ts 
Other accounts 

Total. 

18. Rediscounts and Borrowings. 

Rediscounta : 
Inland bills 
Bills payable abroad. 

Total. 
Borrowings : 

At home 
Abroad 

Tot.al. 
Grand total. 

1929 

37.0 
6.4 

30.6 

-0.2 

46.5 
16.1 
30.4 

19-29 

0.3 

0.1 
1.1 
4.3 
5.8 

19"29 

6.4 
9.7 

16.1 

8.4 
1.9 

10.3 
26.4 

The difference between total creditors and creditors 
at home of the joint-stock banks as shown in the official 
statistics has been taken to represent borrowings abroad 

20. Sundry Liabilities. 19"29 

Interest and commissions received 0.6 
Transitory accounts 1.2 
Other liabilities, including net balance of 

inter-branch accounts 6.6 
Total. 8.4 

seta of figures is taken to represent bills payable abroad 
as follows: 

1930 

37.0 
5.5 

31.5 

8.4 
8.4 

45.4 
13.9 
31.5 

1930 

0.4 

0.1 
1.0 
7.3 
8.8 

1930 

5.5 
8.4 

13.9 

9.3 
1.9 

11.2 
25.1 

1931 

31.8 
4.9 

26.9 

4.4 
3.9 
0.5 

36.2 
8.8 

27.4 

1931 

0.4 

0.1 
0.9 
7.8 
9.2 

1931 

4.9 
3.9 
8.8 

8.4 
1.3 

9.7 
18.5 

193'.1 1933 
Kroonl (000,000'•) 

27.9 
4.4 

23.5 

3.1 
3.0 
0.1 

31.0 
7.4 

23.6 

1932 

28.7 
5.1 

23.6 

3.7 
3.6 
0.1 

32.4 
8.7 

23.7 

1933 
Kroont (OOO,OOO's) 

0.3 

0.1 
0.9 
2.7 
4.0 

193'.1 

0.3 

0.1 
0.4 
4.4 
5.2 

1933 
Kroonl (OOO,OOO'e) 

4.4 5.1 
3.0 3.6 
7.4• 8.7 

8.9 I 0.2 

8.9 10.2 
16.3 18.9 

193< 

32.3 
3.4 

28.9 

4.9 
4.8 
0.1 

37.2 
8.2 

29.0 

193-1 

0.2 

0.1 
0.5 
2.3 
3.1 

1934 

3.4 
4.8 
8.2 

5.3 

5.3 
13.5 

1035 

37.1 
5.1 

32.0 

2.0 
1.8 
0.2 

39.1 
6.9 

32.2 

1933 

0.2 

0.1 
0.5 
2.5 
3.3 

1930 

5.1 
1.8 
6.9 

6.6 

6.6 
13.5 

1936 

46.3 
5.6 

40.7 

1.6 
1.4 
0.2 

47.9 
7.0 

40.9 

1936 

0.1 

0.1 
0.8 
2.9 
3.9 

1~31) 

5.6 
1.4 
7.0 

6.8 

6.8 
13.8 

by these hanks. The co-operat-ive banks do not borrow 
abroad to any significant extent. See also note to item 3 
of the Summary Tnb1E•. 

1930 1931 193"J 1933 1934. 193~ l!Hb 
Kroonl (OOO,OOO's) 

0.6 0.5 0.3 0.4 0.4 0.5 0.7 
1.0 1.3 1.0 0.7 0.8 0.8 0. 9 

9.3 8.7 3.1 4.8 4.0 3.9 4. 9 

10.9 10.5 4.4 5.9 5.2 5.2 6.5 

Summary of Profit-and-Loss Accounts. 

I. Gross Profits. 

Total receipts from interest and comnusswns, foreign 
exchange, real estate and security transactions, etc., /e$8 

interest and commissions paid. These items are all given 
in detail in the official statist.ics. 

2. EJ.:penaes. 

The sums shown for salaries (a) include remunel"llt ion 
of directors, m€'mhers of the board and of ad"isory com
mittees, etc., in addition to saluri€'s of thE" staff. 
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Value of Bank of Fiul .. d 

currency Discount.!!, 

""""' as% """"''" End of uf gold Foreign 
Joana and Rediscounts Notee In account Discount 

Gold ad\'1Wces (to ba.o.ks) 
In Flnnloh I In "'"""' 

clrenlatlon .... parity exchange 
(to othera Uabllitiu 

in 1929& than bank.s) 
currency curreu.oy 

Markkaa (000,000'11) % 

1929 99.9 302 683 831 .550 36 287 1,361 48 7 

1930 99.9 301 935 785 150 56 315 1,279 23 6 
1931 67.3 304 587 826 483 66 293 I ,293 51 8 
1932 56.5 304 736 917 301 65 236 1,085 63 6.5 
1933 57.7 323 1,324 716 - 70 246 1,184 327 4.5 

1934 51.6 323 1,436 672 - 85 273 1,277 181 4 

1935 51.3 472 1,325 782 - 190 223 1,381 402 4 

1936 50.7 815 1,486 950 - 348 93 I ,630 571 4 

March 1935 49.6 323 1,417 861 - 106 242 1,441 216 4 
June 1935 51.3 324 1,407 850 - 200 206 1,328 431 4 

Sept. 1935 51.3 461 1,320 748 - 220 208 I ,336 396 4 
Dec. 1935 51.3 472 1,325 782 - 190 223 I ,381 402 4 
March 1936 51.4 501 1,397 I ,002 - 267 121 I ,520 420 4 
June 1936 52.1 531 I, 194 I ,005 - 280 124 I ,465 620 4 
Sept. 1936 52.0 715 I, 172 963 - 357 121 I ,551 624 4 
Dec. 1936 50.7 815 1,486 950 - 348 93 1,630 571 4 
March 1937 50.5 816 1,725 1,085 - 308 106 1,913 483 4 

• Parity in 1929: 1 markkaa= 2.519 U.S.A. cents; 1 U.S.A. dollar= 39.71 markkaa. 

Commercial Banks 

Total Clearing Savin .. 
End or domeaUo Cumn._ turnover b&nko 

Net foreign Domeetlo Loans and discounts,. account 
Ot.her Tol&l depoBih 

aaseta disoounte advances 
lO&Illl and deposits 

deposita deposits 

advanua 

llarkkaa (00(1,000'1) 

Dec. 1934 372 1,250 6,007 7,256 1,274 5,635 6,909 5,786 4,755 
March 1935 229 I ,370 6,042 7,412 I ,255 5,769 7,024 5,604 4,912 
June 1935 168 I ,422 6,072 7,494 1,317 5,862 7,179 5,617 4,972 
Sept. 1935 207 1,330 6,070 7,400 1,335 5,790 7,125 5,964 4,994 
Dec. 1935 182 1,391 5,883 7,274 1,339 5,810 7,149 6,459 5,188 
Msrch 1936 328 I ,360 5,974 7,334 I, 159 5,942 7,101 6, I 03 5,345 
June 1936 210 I ,446 6,028 7,475 1,388 6,052 7,440 6,236 5,449 
Sept. 1936 501 1,263 5,953 7,216 I ,451 6,050 7,501 6,956 5,539 
Dec. 1936 309 1,347 5,870 7,217 1,541 6,132 7,673 7,834 5,862 
March 1937 274 1,568 6,145 7,713 1,583 6,364 7,947 8,371 6, I 08 

See Commercial Banks 1913-1929, page 102 ; 1925-1933, page 92 ; 1929-1934, page 29; Money and Banking 
1935/36, Vol. II, page 78. 

\'aloe of Currency: The gold standard was suspended on October 12th, 1931. Since March 1933, the exchange 
rate is pegged to sterling at a level of 227 markkaa to the £, as compared with the par rate of 193 markkaa to the £. 

Bank of Finland : The figures refer to the last day of the year or month shown. Gold and foreign exchange : 
The gold and foreign-exchange reserves continue to be entered at the parities ruling before the suspension of the 
gold standard on October 12th, 1931. Security portfolio : The recent substitution of bonds expressed in foreign 
currency by bonds in Finnish CUITency is largely attributable to the repayment of the Government foreign debts 
by means of cheaper loans raised at home. Finland's total net foreign indebtedness is estimated to have declined 
from 8,160 million markkaa at the end of 1930 to 3,830 millions at the end of 1934 and to about 2,900 million 
markkaa at the end of 1935. Discount mte: Date of last change: December 3rd, 1934. 
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Commercial Banks. Table 17. 

End of the year : I 1929 1930 1931 1932 1933 1934 1935 1936 

Number of : Banks 
Branches and Sub~Bra.nches 

SUMMARY BALANCE·SREET. 

AssETS. 
1. Cash 

(a) Gold, silver and small coins 
(b) Inland notes and balances with 

Central Bank 
2. Other Items of a Cash Nature 
3. Bills discounted and bought 

(a) Treasury bills 
(b) Commercial bills, Inland 
(c) Commercial bills, Foreign. 

4. Investments and Securities 
(a) Government • 
(b) Other. 

5. Participations 
6. Due from Banks (Correspondents) . 

(a) At home 
(b) Abroad . 

7. Loans and Advances . 
(a) On current account 
(b) Other. 

8. Cover for Acceptances 
9. Premises, etc. 

10. Sundry Assets . 

11. Total Balance-sheet 

LIABILITIES. 

12. Capital paid up 
13. Reserve Funds 
14. Profit and Loss, etc. 
15, Cheques and Drafts, etc., in circulation 
16. Due to Banks (Correspondents) 

(a) At home 
(b) Abroad . 

17. Deposits 
(a) Current accounts and sight deposits 
(b) Savings accounts. 
(c) Time or fi."':ed deposits. 
(d) Other deposits. 

18. Rediscount-s and Other Borrowings 
19. Acceptances and Endorsements 
20. Swtdry Liabilities 
21. Contingent Liabilities 

17 
611 

238.4 

238.4 

67.5 
3,356.4 

3,297.3 

Ci9.1 

266.1 
31.7 

234.4 

236.0 
61.2 

174.8 

6,222.8 
3,586.8 

2,636.0 

17 
606 

223.1 

223.1 

52.1 
2,756.9 

2,696.3 

60.6 

318.6 
3f.l 

284.5 

210.2 
46.8 

163.4. 

6,471.2 
3,~88.9 

2,882.3 

14 
566 

231.8 

231.8 

43.3 
2.395.1 

2,273.1 

122.0 

339.9 
39.2 

300,7 

192.7 
16.8 

175.9 

6,422.9 
3,394.9 

3,028.0 

12 
499 

II 
478 

Markkaa (OOO,OOO's) 

213.4 

213.4 

32.3 
1,853.3 

1, 828.5 

24.8 

415.7 
40.6 

37 5.1 

137.4 
32.4 

lOG.O 

6,366.8 
3,140.4 

3,226.4 

533.91 
0.2 

633.7 

46.6 
1.435.5 

1, 35S.3 

80.2 

485.8 
84.1 

4 0]. 7 

371.9 
124.7 

247.2 

6.173.4 
2,952.4 

1.221.0 

II 
476 

399.3 

1,387.6 

1,251.9 

185.7 

893.6 
104.8 

788.8 

643.2 
160.0 

483.2 

6,027.6 
2,776.0 

3,251.6 

II 
477 

633.3 

1,551.6 

1,393.1 

158.5 

994.7 
122.9 

871.8 

388.9 
175.1 

213.8 

5,894.0 
2,646.fi 

3,247.5 

10 
4n 

851.3 

1,510.2 

1,347.5 

162.7 

1,421.4 
328.4 

1,093.0 

554.9 
Ia7.6 

3i7.3 

5.837.6 
2,487.7 

3,3 85.9 

262.5 286.2 286.4 287.6 262.9 251.9 281.4 259.3 

1-~2~43~.~9 --~22~2~.5~1~-4~0~7~.3~1---~2~0~3.~1-l---~2~94~·~3-l---~3~19~·~5-l---~34~2~.9~~--~3~92~.~5 
10,893.6 10,540.8 10,319.4 9,509.6 9,604.3 9,922.7 10,086.8 10,863.2 

1,115.0 
568.1 
240.4 
169.1 
482.4 

4.82. 4 

7,481.3 
1. 4. 8 6, 1 

766.7 

:1,22 8. G 

530.3 

307.0 
1.078.9 

1,115.0 
596.3 
198.4 
160.8 
358.2 

35 8.2 

7.697.8 
l,:i5:i.5 

828.8 

5.313.5 

161.7 

252.6 
1,001.4 

1,115.5 
584.0 
186.8 
151.3 
196.2 

196.2 

7,378.5 
1,635.0 

793.0 

4,930.5 

487.5 

219.6 
988.9 

928.5 
546.2 
141.1 
116.2 
132.3 

132.3 

7,154.7 
1,607.2 

786.4 

4,761.1 

314.4 

176.2 
846.3 

914.0 
531.2 
127.8 
131.5 
184.1 

184.1 

7.498.0 
1.i6~.8 

83 7.8 

4.894.4 

30.0 

187.7 
1,015.8 

754.8 
481.0 
125.1 
138.2 
247.3 

247.3 

7,663.8 
1,524.9 

6,138.9 

512.5 
819.9 

756.3 
479.9 
129.1 
146.1 
190.4 

190.4 

7,979.7 
1,621.0 

6,338. 7 

405.3 
923.3 

746.3 
487.3 
128.2 
200.8 
250.7 

230.7 

8.604.6 
1,822.3 

6, 782.3 

445.3 
1,410.7 

------------ --·---1---- ----1---1---
SUMMARY 

OF PROFIT.AND-LOSS ACCOUNTS. 

1. Gross Profits 

To be deducted : 
2. ExpellBes 

(a) Salaries, etc. 
(b) Other working expenses 
(c) Taxes, etc. 

3. Reserved for Pension Funds, etc. 
4. Written off on. 

(a) Premises, etc. 
(b) Investments and securities 
(c) Other assets. 

5. Remaining Net Profit or Loss ( ) 
6. Carried forward from preceding year 
7. Taken from Reserves or Capital. 

8. Total disposed of for Dividends, etc. 

9. Carried to Reserves 
10. Dividends . 
11. Directors' Fees, etc. 
12, Other purpo~es . . . . . 
13. Carried forward to following year . 

498.1 

241.6 
123.6 

4 8.0 

70.0 

1.2 
69.6 

6.6 

10.2 

62. s 

463.1 

236.7 
121.3 

4 6. 6 

6 8. 8 

I. I 
74.4 

l.O 

••• 
69.6 

431.1 

211.5 
111.3 

43.0 

:s 7. 2 

2.1 
305.2 

••• 
•. 1 

296.8 

355.2 

185.4 
99.8 

3 7.0 

4 8. 6 

97.5 
0.2 . .. 

93.9 

317.9 

170.2 
9 8. 3 

32.6 

39.4 

151.5 

••• . .. 
139.1 

298.5 

161.9 
95.1 

3:.!. '; 

34.1 

2.0 
43.8 

••• 
3.1 

38.2 

185.7 150.9 - 87.7 72.3 - 3.8 90.8 
37.9 43.2 55.4 42.8 40.9 30.0 

289.6 

160.9 
94.3 

30.6 

33.8 

1.5 
35.3 

3.( 

0.3 

26.6 

91.9 
37.0 

283.5 

161.1 
93.9 

33.5 

33.7 

1.2 
27.9 

3,1 ... 
20.8 

93.3 
34.7 

1---..:.1..:.4·c:.8 1-----1._9 1 ___ 2_05-'.._3 1---::22::.:·.::3-1---~86~.::..6 1---....:3:..:·.:....9 1-------~--------
___ 2::.:3~8~. 4::.: ___ :;:_19:...6~·.:..0 -1---::..:17 3:.:.. 0:_1---"-13:.:7..:.. 4:.. 1----"1:..23::.. 7.:.... 1·--~1~2~4.:..:7+--~1::28::.:·.:..9 1--_!.12~8~. 0~ 

3Q5 ~I ~4 1.0 L2 L5 ~9 

159.2 
0.8 
4.7 

43.2 

I 

I 

141.2 119.7 94.8 91.5 85.0 86.0 
0.5 0.6 0.3 
0.8 0. 6 0.4 

49.4 42.7 40.9 30.0 
0.2 

37.0 
0.3 

34.7 

2.9 
85.0 

0.3 
39.8 
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Commercial Banks : These figures, which cover the same banks as the summary balance-sheet below, are 
based on the rearranged system of banking statistics which was adopted at the end of 1934. They differ therefore 
from the summary balance-sheet table, in which comparability with earlier years is aimed at as far as possible. 

Clearing Turnover : Quarterly totals of clearings at the Bank of Finland. 

Sources : Annual reports, Monthly Bulletin and weekly returns of the Bank of Finland. Reports of Bank 
Inspectorate. 

Summary Balance-sheet, 

Certain changes were introduced in the Finnish banking statistics as from 1934, For a detailed description of the~e 
changes and of the methods of adapting the rearranged official statistics to the standard balance-sheet form emp!oye~ In 
this volume, see Money and Banking 1935/36, pages 79-82. In the present edition these methods have been mamta.med 
and notes to certain items for which no details are given after 1933 have been dropped. 

4 (b) Investments and Securities. 
1929 1930 1931 19n 1933 1934 1005 1936 

Bonds: Markkaa (OOO,OOO'a) 

In foreign currency 33.2 48.8 54.0 56.6 30.2 87.0 91.2 110.5 
Of municipalities 23.1 32.1 27.2 27.3 27.9 44.9 133.9 160.2 
Of bank and mortgage iru;titu-

tions. 16.6 35.8 35.3 45 0 62.8 302.6 252.3 223.1 
Other 70.6 66.1 69.0 69.3 87.5 147.6 191.0 384.2 

Total bonds 143.5 182.8 185.5 198.2 208.4 582.1 668.4 878.0 

Shares: 
In credit and insurance instia 

tutions . 66.4 65.2 61.9 56.2 56.1 58.5 59.1 S5.1 
Other 24.5 36.5 53.3 120.7 137.2 148.2 144.3 159.9 

Total shares 90.9 101.7 IIS.2 176.9 193.3 206.7 203.4 215.0 
Total "Other securities" 234.4 284.5 300.7 375.1 401.7 788.8 871.8 I, 093.0 

7. Loans and Advances. 

These sums represent amounts actually drawn. The unutilised balances of the total credits opened are shown outside 
the balance-sheet under " Contingent liabilities , at the bottom of the Summary Table (ioom 21). 

The composition of 7 (b) according to the character of the cover is shown below: 

1929 1930 1931 1m 1938 1934• 193:!6 193G& 

Loans and advances against : Markkaa (000,000'8) 

Mortgages 1.937.7 2,148.0 2,379.4 2,270.6 2,390.4 2,256.4 2,262.2 2. 297.3 
Bonds and bank deposit cer-

tificates. 85.8 98.1 90.5 65.3 112.9 35.1 30.9 29.4 
Shares . 1,108.5 1,043.2 930.5 770.3 699.7 644.7 623.3 629.4 
Goods 10.8 17.5 20.2 16.2 17.3 8.5 6.3 22.7 
Guarantee 1,886.2 1,774.3 1,532.6 1,314.3 1.084.5 970.6 925.0 917.7 
Single signature . 2,272.6 2,391.5 2,458.6 2.776.4 2,884.4 2,911.3 2.958.3 3.038.1 

Total. 7,301.6 7,472.6 7,411.8 7,213.1 7,189.2 6,826.6 6,806.0 6, 934.6 
a Excluding two banks in liquidation. 

10. Sundry Assets. 1929 1930 1931 193'l 1933 1934. 1934 1930 
Markka& (000,000'11) 

Mortgage loans, etc . . 5.3 4.9 2.6 1.0 1.8 
Interest receivable. 92.9 94.9 95.9 77.1 66.2 50.4 49.0 46.8 
Sundries 145.7 122.7 308.8 125.0 226.3 269.1 293.9 345.7 

Total, 243.9 222.5 407.3 203.1 294.3 319.5 342.9 392.5 

17. Deposits. 

The current-account de~osits and th~ home correspon~ent~' accoun~s for":l~g together i1;'em 17 (a) of the Summary 
Tahl.e a;;' shown separately m the folloWing statement, whiCh mcludes, m add1t10n, the unutilised balances of the 4t Cash 
credits and other current·account credits accorded to the clients. 

1929 1930 1931 19n 1938 193f 
Harkkaa (000,000'•) 

193.> 193/S 

Deposits on current account 724.0 669.8 667.1 626.0 756.4 1,273.5 1,339.0 I, 541.5 Inland correspondents . 762.1 885.7 967.9 981.2 1,009.4 251.4 282.0 280.8 
Total (ioom 17 (a)) 1,486.1 1,555.5 1,635.0 1.607.2 1,765.8 1,524.9 1,621.0 1,822.3 

Unutilised balances of credits 
opened . 1,078.9 1,001.4 988.9 846.3 1,015.8 819.9 923.3 I, 410.7 

Total (including credit 
balances) . 2,565.0 2,556.9 2,623. 9 2,453.5 2,781.6 2,344.8 2,544.3 3,233.0 
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20. Sundry Liabilities. 1929 1930 1931 193 1933 1934 1936 1936 
Mal'tk&s (000,000'•) 

Pension funds. 52.3 54.9 57. I 53.5 54.2 55.5 56.6 56.8 
Unpaid dividends . 2.2 2.2 2.2 2.6 1.8 1.8 
Interest payable. 84.3 68.4 56.4 44.7 34.1 19.1 18.2 17.2 
Bills collected for third parties 21.7 17.2 12.7 7.7 7.0 5.0 
Sundry accounts 146.5 109.9 91.2 67.7 90.6 431. I 330.5 371.3 

Total. 307.0 252.6 219.6 176.2 187.7 512.5 405.3 445.3 

21. Contingent Liabilities. 

See note to item 7, above. 

Summary of Profit-and-Loss Accounts. 

I. Gross Profits. 
19'29 1930 1931 19311 1933 193< 1..., 1936 

Net interest and commissions from llatkb& (000,000'&) 

discounts, loans and advances 424.2 395.6 328.4 269.8 231.5 195.4 170.8 156.6 
Profit on securities and exchange 46.5 42.0 65.5 62. I 60.6 66.9 80.6 86.8 
Recovered from assets written off. 1.8 3.0 4.2 2.3 4.0 4.0 3.3 5.2 
Sundry profits 25.6 22.5 33.0 21.0 21.8 32.2 34.9 34.9 

Total. 498.1 463. I 431.1 355.2 317.9 298.5 289.6 283.5 

In conformity with the banking practice in most countries, net figures for interest earned are given above. These 
figures have been calculated by deducting interest paid shown under expenses in the official Finnish banking statistics 
from the total of the interest earned as given in these statistics. 

4. Depreciation Account8, 

The amounts included under (c) in this group of the Su~mary Table were written down as follows : 

1929 1930 1931 193"2 1933 1934 1..., 1936 

Writttn off on : l!&rkku (000,000'•) 

Discounts, loans and advances 51.9 68 3 285 I 90.2 135.0 34.4 23.9 17.7 
Assets not speci tied 0.9 1.3 11.7 3.7 4.1 3.8 2.7 3. I 

Total. 52.8 69.6 296.8 93.9 139. I 38.2 26.6 2() 8 
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See Commercial Banks 1913-1929, pages 112-128 ; Commercial Banks 1925-1933, pages 98-109; Commercial 
Banks 1929-1934, pages 35-44; Money and Banking 1935/36, VoL I, pages 41-49, and VoL II, pages 84-93. 

L THE DEVALUATION OF THE FRANC, THE TRIPARTITE MONETARY AGREEMENT AND 
EXCHANGE STABILISATION FUND, AND GOLD MOVEMENTS. 

L The French Government's decision to devalue the franc was announced on September 
26th, 1936, in a statement couched in the same terms as the statements issued simultaneously 
by the Treasuries of the United Kingdom and the United States of America, making public the 
conclusion of a tripartite monetary agreement. Pending the ratification of the devaluation Bill, 
the Government ordered the closing of the Bourse and exchanges, the suspension of the payment 
of commercial claims in gold or foreign exchange, and the Bank of France virtually suspended 
gold payments by raising the requirements for obtaining gold from a minimum of 215,000 francs 
to 5,000 million francs. The tripartite statement, while expressing the welcome of the Governments 
of the United Kingdom and the United States for the projected readjustment of the franc, 
reaffirms the purpose of each of the three Governments in pursuing, within the limits set by the 
intention " to take into full account the requirements of the internal prosperity " of the country 
and its oversea possessions, a monetary policy which will " maintain the greatest possible equilibrium 
in the international exchanges " and which will " avoid to the utmost extent the creation of any 
disturbance of that system " that might come from its monetary action. Each of the three 
Governments also expresses its intention to use all the appropriate available resources so as to 
avoid exchange disturbances resulting from the devaluation of the franc and to consult with each 
other for this purpose. The Belgian Government announced its adherence to this Agreement in 
an analogous statement issued on September 27th. Switzerland and the Netherlands announced 
their adhesion on October 5th and November 23rd respectively. 

2. The devaluation was ratified by the Chamber in a law passed on the 1st and published 
on the 2nd of October. The Law provides for the lowering of the gold content of the franc between 
the limits of 49 and 43 milligrammes of gold of a fineness of 900/1000 as compared with the 
previous rate of 65.5 milligrammes, the determination of the exact content as well as the conditions 
of the convertibility of the franc being left to a decision of the Government. The Law approves 
the Convention of September 25th, 1936, between the Bank of France and the Minister of Finance, 
whereby the former agreed to cede to the latter the profits of revaluation of its gold and foreign 
assets ; recommends similar action by the banks of issue of Algeria, French colonies and protec
torates, and provides for the establishment of an Exchange Stabilisation Fund. Purchase and 
sale and imports and exports of gold are made subject to an authorisation of the Bank of 
France which will be delivered only in cases when the transaction relates to genuine industrial 
or commercial operations. International payments agreed to and international securities issued 
before the devaluation and labelled in francs are not subject to the new definition of the franc. 
The Law also requires the cession to the Bank of France for the account of the Exchange Fund, by 
November 1st, 1936, of all gold bullion, bar or coin above 200 grammes in the possession, either 
in France or abroad, of persons and companies resident in France on September 26th, 1936, at 
the old rate of 65.5 milligrammes to the franc. 

Those who do not comply with this requirement are to declare all su9h holdings to the public 
authorities by November 15th, 1936, and will be taxed to the extent of the increment in the value 
of their gold holdings. This provision was put into effect by a decision of the Government published 
on October 14th, 1936. All exchange operations engaged in between September 1st and 26th, 1936, 
are to be declared to the Ministry of Finance, and the profit on all dealings on the stock exchanges, 
with the exception of those on Government securities, between September 21st and 26th are 
subjected to a 50% tax. The last two provisions formed the subject of two detailed Government 
decisions published on October 7th, 1936. The last title of the Law relates to measures to prevent 
an unjustifiable increase in prices and the cost of living. Three special laws accompany the monetary 
law, the _first relating to the restit?"tion of re~uctions in certain ~ensions, the second approving the 
ConventiOn of the Government With the Caisse Autonome relatmg to annuities which authorised 
certain privileges to be granted to certain holders of Government securities, the third authorising 
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a Convention with the Credit Foncier de France, whereby it will obtain an advance of 3,000 million 
francs from the Treasury with a .view to lowering its rate on certain loans. 

The provision of the Law regarding the declaration of gold holdings was modified so that the 
final date for declaration was changed to February 1st, 1937. The provision of the Law relating to the 
terms on which gold was to be ceded was altered on December 16th, 1936, when holders of gold were 
offered three-year certificates in exchange for their gold. The certificates will be issued at the rate 
of 100 francs bearing interest at 3 1/ 2%, but will, on their maturity in three years, benefit from a reim
bursement premium of 40 francs per certificate of 100 francs. These certificates were to be admitted 
on the market at their reimbursement rate and to be accepted as partial payment of estate duty. 
The article of the law exempting international payments from the new definition of the franc 
was repealed in the middle of February 1937. The free market in gold was re-established as 
from March 8th, 1937, the Bank of France purchasing gold offered at the price of the day without 
requiring any specifications as to ownership or origin. 

3. The Exchange Stabilisation Fund, whose object is stated to be " the regulation of the 
relation between the franc and foreign currencies, while maintaining the parity of the franc in 
relation to gold within the limits fixed " by the Law, is placed under the management of the 
Bank of France, but is to be run for the account and under the responsibility of the Treasury. 
The Bank is further authorised to buy from and sell gold and foreign exchange to the Stabilisation 
Fund. Under the Convention of September 25th, 1936, between the Bank of France and the 
Finance Minister, the latter undertook to revalue its gold holdings at the rate of 49 milligra=es 
900/1000 fine to the franc, its foreign assets convertible into gold on the basis of the new parities 
with the franc at 49 milligrammes of gold, and its foreign assets not attached to gold on the 
basis of the average quotation during the first day on which the devaluation law became operative. 
The revaluation profits were to be utilised to the extent of 10,000 million francs for the Stabilisa
tion Fund, and the remainder was to be applied to reducing the provisional advances to the 
Treasury granted according to the Convention of June 18th, 1936 (see Section II below). Any 
supplementary profits resulting from the definite stabilisation of the franc, as well as the proceeds 
of the Stabilisation Fund when it is wound up, are to be ceded to the State and used for the 
amortisation of publib debt. 

On the day before devaluation, the gold stocks of the Bank of France amounted to 50,111 million 
francs and its total foreign assets to 1,245 millions (see table below). According to the annual 
report of the Bank of France revaluation profits amounted to slightly over 17,000 million francs. 

The first report of the Bank after devaluation, on October 2nd, shows gold and foreign assets 
at 57,353 and 1,493 million francs respectively, or only some 7,500 millions over the combined 
gold and foreign assets on Septeml;ler 25th. The difference between that and the above estimate 
for the revaluation profits is about 10,000 million francs, and represent;; the amount of credit 
allocated to the Stabilisation Fund ; only half of this sum was immediately converted into 
gold. Other important changes in the accounts of the Bank revealed by its return of October 
2nd are a reduction of 1,529 million francs in the provisional advances to the State under 
Articles 1 and 2 of the Convention of June 1936, and the complete liquidation of 2,070 millions 
of provisional advances under Article 3 of the same Convention outstanding on September 
25th, or a total of 3,599 millions. The difference of about 4,000 millions represents the 
amount of provisional advances obtained by the Treasury and redeemed by the revaluation 
profits. · 

With the publication of the first weekly return, it was officially stated that these returns 
would, in the future, be so drawn up as to render futile any deductions regarding the operations 
of the Stabilisation Fund. 

4. Arrangements involving the free exchange of gold and implementing the Tripartite Monetary 
Agreement of September 26th were announced on October 12th. In a declaration, the Secretary 
of the Treasury of the United States undertook to sell or earmark gold for the account of equalisation 
or stabilisation funds which would accord the same facilities to the United States, and that such 
gold would be sold at the rate of $35 per fine ounce plus %% charges. The British Treasury also 
announced that arrangements for such facilities to the United States authorities in London had 
been made, and that a similar agreement had been reached with the Bank of France in order to 
ensure effective co-operation between the three financial centres. The United States Treasury 
had, prior to this declaration, sold gold only to countries whose currencies were linked to gold, 

5 
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and the United States and British Exchange Equalisation Accounts had, prior to the devaluation 
of the franc, bought and sold gold through operations on the franc. . .. 

On November 23rd; it was announced that the Belgian, Netherlands and Swiss authorities 
had become parties to these arrangements. On the following day, the Secretary of the United 
States Treasury announced the abolition of the right of priva_~ in:dividuals to _export gold. Gold 
exports could, in the future, be made only through the StabilisatiOn Fund or 1ts agents to those 
countries adhering to the arrangements of October 12th for the export of gold. 

II. THE BANK OF FRANCE : ADVANCES TO THE GOVERNMENT 
AND REFORl\1 OF THE BANK. 

1. Treasury Borrowing at the Bank. - The cash position of the Treasury induced the 
Government to raise the upper limit of bill issues from 10,000 to 15,000 million francs on 
January 31st, 1935, and from 15,000 to 20,000 millions on June 23rd, 1936. Some of these bills 
were rediscounted at the Bank of France. A Convention between the Bank of France and the 
Treasury, signed on June 18th and approved by the Government on June 23rd, 1936, provides 
for the extension by the latter of provisional advances bearing no interest, those under Article 1 
being for a maximum.amount of 14,000 million francs and those under Article 3 for a maximum 
amount of 10,000 million francs. The purpose of the first set of advances was to redeem Govern
mental bills rediscounted by the Bank as they matured. The effect of these provisions on the 
accounts of the Bank has been principally the substitution of interest-bearing Treasury bills 
rediscounted by the Bank by non-interest-bearing Treasury bills of three months' maturity and 
renewable, which the Bank receives for its provisional advances. · 

2. Reform of the Bank. -The principal provisions of the Law of July 24th, which came into 
effect on August 14th, 1936, on the reform of the Bank of France, relate to the administration of 
the Bank and to the rediscounting of Treasury bills. The administration of the Bank is altered 
so that all shareholders may take part in its general meetings and that the most representative 
economic groups constituting the national economy may be represented on its General Council. 
Regarding rediscounts, Article 13 provides that " all bills of the floating debt issued by the 
public Treasury and coming to maturity within a maximum period of three months are 
admitted without limit to rediscount at the bank of issue, except for the benefit of the Treasury" 
(" sauf au profit du Tresor public "). 

III. PRINCIPAL ACCOUNTS OF THE BANK OF FRANCE AND OF FOUR 
LEADING DEPOSIT BANKS. (See table on the following page.) 

Bank of France. 

Weekly Returns : The accounts of the last weekly return before devaluation, September 25th, and of the 
first weekly return after devaluation, October 2nd, are given in the table, the latter figure e being in italics. 

Regarding the devaluation of the jl·ane, discounts and Government advanees of the Bank of France, see preceding 
notes. 

Foreign Assets : Are composed of sight balances abroad, foreign bills and other foreign assets shown 
separately in the Bank returns. 

Domestic Blll Portfolio: Treasury bills are shown separately in the Bank's returns only as from June 19th, 
1936, when they amounted to 13,833 million francs, in conformity with a decision contained in the Convention 
of the same date referred to above. By the end of June, all but a small fraction had been converted into provisional 
advanees by the Bank of France. 

Ad\•ances on Securities : Include advances on Government securities with a maturity not exceeding two ye!'rs 
which the Bank consented to grant as from February 21st, 1935. See Money and Banking 1935/36, VoL II, page 87-

Sight Liabilities other than Notes : Those on public account consist of the balances of the Caisse autonome 
d'amortissement and of the Treasury. The latter since 1931 have been relatively small compared with the former. 

Four Leading Deposit Bunks. 

The Banks are the Credit Lyonnais, Comptoir National d'Escompte, Societe Generale, and Credit industrial 
et commerciaL Data for the other banks are available only for the end of the year, and are given in the adjoining 
balance-sheet statements. 

Cash in Hand : Includes net balances with banks at home and abroad. These rose from 604 million francs in 
April 1935 to 1,477 and 1,694 millions in May and November of the same year respectively, and were maintained 
at the last level through May 1936. 

Bill Portfolio : Includes foreign bills, domestic commercial bills, and national defence bonds. 
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III. PRINCIPAL ACCOUNTS OF THE BANK OF FRANCE AND OF FO"CR 
LEADING DEPOSIT BANKS. 

67 

Value Principal accounts of the Bank of France PriDcipal assets of four leadin1 

of 
deposit banks 

cutten- Pro¥1- Other ulgbt c.~-
End oJ cy in sional liabilities pondents Ad\'ances, 

year or month %of Foreign Domestic advances Advances Notes """ lUll and Inclnding its gold Gold bill oo lo In 
a,,ela I<> the On On portfolio debtcn a=J>· parity portfolio 

Govern-
securities circulation 

private public 
hand 

OD current tan<~ in 1929 a. mwt account -=· account 

Francs (OOO,OOO'sl 

1929. 100 41,668 25,942 8,624 2,521 68,571 7,850 II 737 2,827 21,064 12,589 1,935 
1930. 100 53,578 26,179 8,429 2,901 76,436 11,698 12,624 3,957 20,224 14.761 1.577 
1931. 100 68.863 21,111 7,389 2.730 85,725 22,183 5,898 12,599 18,269 9,803 1,100 
1932. 100 83,017 4,483 3,438 2,515 85,028 20.072 2.311 9,945 21,932 8,011 1.044 
1933. 100 77,098 1,159 4,739 2,921 82,613 13.414 2,322 6,514 19,698 8,253 1.250 
1934. 100 82,124 963 3,971 3,211 83,412 15,359 3,717 6,394 18,162 8,009 1,347 
1935. 100 66,296 1,328 9,712 3,253 81.150 8,716 2,861 5,434 16,030 7,913 1.350 
}larch 1935. 100 82,635 1,017 4,170 3,119 83,044 16.213 3,667 6.726 18,926 7,747 1,245 
June 1935 100 71,017 1.210 8.021 3,277 82,099 I 0,969 2,982 5.606 17,854 7,762 1.401-
Sept. 1935 . 100 71,952 1.233 8,060 "3,098 82,399 I 0,848 3,051 5,462 17,488 7,462 1.299 
Dec. 1935 100 66,296 1,328 9,712 3,253 81,150 8,716 2,861 5,434 16,030 7,913 1,350 
nlarch 1936. 100 65,586 1,297 12,053 3,325 83,197 8,434 2.889 5,397 16,064 7,582 1,388 
April 1936 100 61,937 1,305 14,394 3,349 82.557 7,895 2,722 
i\Iay 1936 100 57,022 1,427 19,381 3,381 84,705 6,909 1,850 
June 1936 100 53,999 1,297 7,750 3,441 85,106 6,527 1.305 5,506 14,821 7,357 1,270 
July 1936 100 54,942 I ,267 6,041 14,333 3,555 85,892 6,254 1,594 
Aug. 1936 100 54,511 I ,250 7,063 14,333 3.454 84.324 7,037 1,523 
Sept. 25th,l936 100 50,111 1,245 7,511 15,903 3,553 83,750 6,660 1,679 5,270 14,701 7,163 1,250 
Oct. 2nd, 1936 70.2 57,353 1,493 7,920 12,304 4,008 86,027 6,698 2,130 - - - -
Oct. 1936 70.2 64,359 1,471 7,879 12,303 3,447 87,198 9,247 3,974 5.204 16,895 7.410 1,381 
~ov. 1936 70.1 64,359 1,466 8,056 12.298 3,464 86,651 13.058 2.069 5.610 17,106 7.191 1.482 
Dec. 1936 70.4 60,359 1.461 8,465 15,798 3,583 89.342 13,655 2,090 5,503 17.399 7.410 1.448 
l\Iarr.h 1937. 69.3 57,359 1.195 8,440 20,066 3.698 85.746 16.404 1.977 8.324 16.507 8.089 1,572 

• Parity in 1929: I franc = 3.918 cents; Sl = 25.52 francs. 

IV. DEPOSITS, BA)IK CLEARINGS AND PRINCIPAL )IONEY RATES. 

Deposits with four leading Bank clearings Paris money rates (a\'erages) 
deposit bank9 Dep011it8 Deposits (monthly average) 

End of the month or year, with with ••• 
c:xcept for cleArings prl\'ate Cals..~e Yield 

Twunu-y· Prh·ate 
and money rates 

Current• 
t~a\·inss Nationalc Pro· Bank bill (fine billJJ 

ToW Sight account Fixod 
bnnks tl'Epar!>De 

Parl.!i 
\inclal 

of 3 % rnte ill5count dlsrount 
creditors R·nt• 

"'le nte 

Francs (OOO,OOO's) Per .:ent 

1929 34,065 13,554 19,437 1,074 20,314 11.658 42,721 8,898 3.98 31> 3.25 3.48 
1930 36,681 14.837 20,447 1,397 23,570 15,033 42,485 9.033 3.44 2% 2.56 2.06 
1931 38,245 14,672 22,351 1,222 30,175 20,686 28,293 7,116 3.48 2Y: 1.50 1.88 
1932 37,759 15,313 21,178 1.268 33,669 23,614 31,420 6,575 3.84 2Y: 0.89 1.06 
1933 32,635 13,827 17,946 862 34.739 24,120 30,652 6,193 4.38 2Y: 2.69 2.39 
1934 30,943 12,979 17,060 904 36,040 24,696 24,049 5,319 4.14 2Y. 1.48 1.50 
1935 27,553 11,580 15,279 694 37,352 25,442 25,480 5,340 3.88 6 & 5 5.96 5.91 
1936 28.484 11.170 16,785 529 35.714 23,315 25.585 7,519 4.32 2 1.96 2.13 
l\Iarch 1935 31,670 13,057 17,795 818 36,997 25,484 28,687 5,083 4.00 2Y: 2.02 2.13 
June 1935. 29,521 12,339 16.416 766 36,446 24,962 27,390 5,232 3.79 6 & 5 5.34 5.59 
Sept. 1935 . 28,684 12,482 15,534 668 36,501 25,063 24,295 4.718 3.87 3 2.80 2.92 
Dec. 1935 • 27.553 11,580 15,279 694 37,352 25,442 25,480 5,340 4.18 6 & 5 5.96 5.91 
l\Iarch 1936 27,243 11,265 15,256 722 37,078 25,202 27.062 5,319 4.56 3 y, & 5 3.98 3.61 
June 1936 . 25,655 10,295 14,727 633 35,666 23,982 25,308 5,338 4.37 6. 5 & 4 5.65 5.63 
Sept. 1936 . 25,137 I 0,075 14,538 524 34,971 23,441 21,616 5.644 4.38 3&5 3.07 3.48 
Oct. 1936 27,549 11,285 15.743 521 34,615 23,297 26,159 6,691 3.88 3.21%&2 2.20 2.45 
Nov. 1936 . 28,015 11.154 16,313 548 34,524 23,317 23.385 6,668 3.98 2 2.00 2.11 
Dec. 1936 . 124.484 11.170 16,785 529 35,714 23,315 25.585 7.519 4.01 2 I. 96 2.13 
l\Iarch IO:n 31,008 11.031 19.434 543 35.903 23.387 30.183 7.642 4.31 4 3.87 4.13 
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End of the year : 

Number of : Banks. . . . . . . . . . . 
Branches and Sub-Branches. 

FRANCE 

Principal Deposit Banks. 

1929 

6 
2,069 

1930 

6 
2.166 

1931 

6 
2,202 

1932 

6 
2,161 

1933 

6 
2,127 

SUMMARY BALANCE- SHEET. 

'AsSETS. 

Francs (OOO,OOO's omitted) 

l. ~.:;h Gold, silver a1).d small coins :w:t"th:_ If 
(b) Inland notes and balances 

Central Bank. 
2. Other Items of a Cash Nature. 
3. Bills discounted and bought 

(a) Treasury bills 
(b) Commercial bills, Inland. 
( c J Commercial bills, Foreign 

4. Investments and Securities 
(a) Government 
(b) Other 

5. Participations 
·6. Due from Banks (Correspondents) 

(a) At home. 
(b) Abroad 

7. Loans and Advances 
(a) On current account . 
(b) Other 

8. Cover for Acceptances. 
9. Premises, etc. 

10. Sundry Assets 

11. Total Balance-sheet . 

LIABILITIES. 
12. Capital paid up 
13. Reserve Funds . 
14. Profit and- Loss, etc. 
15. Cheques and Drafts, etc., in circulation 
16. Due to Banks (Correspondents) 

(a) At home. 
(b) Abroad 

17. Deposits . 
(a) Current accounts and sight deposits 
(b) Savings accounts • 
(c) Time or fixed deposits 
(d) Other deposits 

18. Rediscounts and Other Borrowings . 
19. Acceptances and Endorsements 
20. Sundry Liabilities. 

SUMMARY 
OF PROFIT-AND-LOSS ACCOUNTS.· 

I. Gross Profits . 

To be deducted : 
2. Expenses. 

(a) Salaries, etc .. 
(b) Other working expenses . 
(c) Taxes, etc .. 

3. Reserved for Pension Funds, etc. 
4. Written off on . 

(a) Premises, etc. 
(b) Investments and securities. 
(c) Other assets 

6.422 

25,907 

135 

138 

13,966 
10,8 8 3 

3,133 

1.742 
260 
189 

48,759 

1,643 
1,897 

379 

42.608 
39,6021 

2,890 

216 

I ,742 
490 

7,900 

24.555 

160 

159 

16,032 
13,066 

2,967 

1.242 
280 
184 

50,512 

1.701 
2.038 

390 

44,749 
41,279 

3,219 

2.1 

1.242 
392 

182 

177 

13.473 
11,811 

1,662 

718 
297 
159 

49,260 

1.383 
1.884 

305 

44.568 
41,800 

2,500 

268 

718 
402 

5. Remaining Net Profit or Loss . 316.4 320.7 266.7 
6. Carried forward from preceding year. 51.6 61.1 69.2 
7. Taken from Reserves or Capital . - - 494.7 

9,666 

1.527 
25,425 

126 

150 

10.206 
8,664 

1,642 

357 
187 
132 

47,776 

1,490 
1,897 

295 

43,385 
40,886 

2,292 

207 

357 
352 

216.9 
69.9 

6,387 

1.463 
22.957 

134 

151 

10.890 
9,110 

1, 7 80 

350 
202 
143 

42,677 

1,491 
1.905 

292 

38.310 
36,340 

1, 7 80 

190 

350 
329 

217.7 
66.3 

Table 18- I. 

1934 

6 
2,111 

6,422 

1,372 
21.209 

132 

153 

I 0.788 
8,931 

1,867 

259 
206 
186 

40,727 

1.491 
1.910 

291 

36.467 
34,665 

1,631 

181 

259 
309 

213.7 
69 7 

1935 

6 
,2.1 00 

4.081 

2.557 
18.772 

126 

148 

10,527 
8,716 

1,812 

451 
206 
160 

37,028 

I ,474 
1.916 

294 

32,556 
30,993 

1,392 

171 

451 
337 

220.1 
66.4 

8. Total disposed of for Dividends, etc. 368.0 381.8 297.2 286.8 284.0 283.4 286.5 
9. Carried to Reserves. t--=-:2:_:2-'-.1'- l--=-2~1.-:-8-l--':.:lc:3.::.8:_ l--=-::c9:.:_.:.4-i-=-=-4.:.:7-l---'-'7-'-.3'- l--=-:..8:.: . .:.5_ 

10. Dividends 271.6 277.5 206.0 204.8 203.7 240.0 200.7 
11. Directors' Fees, etc.. 13.2 13.3 7.5 6.3 5. 9 5.6 6.0 
12. Carried forward to following year 61.1 69.2 69.9 66.3 69.7 66.5 71.3 
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Principal Investment Banks. Table 18 -II. 

End of the year : 1929 1930 1931 1932 1933 1934 I 1936 

Number of Banks 3 I 3 I 3 I 2 I 2 I 2 I 2 
SUMMARY BALANCE- SHEET. Francs (OOO.OOO's omitted) 

AssETS. 
1. Cash. 414 425 543 602 545 402 259 

(a) Gold, silver and amaH coins . - - - - - - -
(b) Inland notes and balances with 

Central Bank. - - - - - - -
2. Other Items of a Cash Nature. 660 985 420 364 268 185 291 
3. Bills discounted and bought. 1,678 1,624 1,383 1,611 1,080 983 862 

(a) Treasury bills - - - - - - -
(b) Commercial bills, Inland. - - - - - - -
(c) Commercial bills, Foreign - - - - - - -

4. Investments and Securities 601 697 793 761 702 607 594 
(a) Government - - - - - - -
(b) Other - - - - .- - -

6. Participations 297 285 269 270 244 185 184 
6. Due from Banks (Correspondents) - - - - - - -

(a) At home. - - - - - - -
(b) Abroad - - - - - - -

7. Loans and Advances 2,855 2,217 1,310 947 1,141 1,039 1,040 
(a) On current account·. 2,883 2,0GO 1,291 939 1,097 1,018 1,029 

(b) Other 172 167 19 8 .. •• 11 
8. Cover for Acceptances. 217 217 207 92 60 46 82 
9. Premises, etc. 67 73 72 79 79 79 78 

10. Sundry Assets 75 80 92 105 112 104 41 
11. Total Balance -sheet • 6,864 6,603 5,089 4,831 4,231 3,630 3,431 

LIABILITIES, 

12. Capital paid up 600 600 600 600 600 500 500 
13. Reserve Funds . 421 428 433 418 292 318 318 
14. Profit and Loss, etc. 158 158 110 50 36 6 II 
15. Cheques and Drafts, etc., in circulation 397 264 206 100 112 96 141 
16. Due to Banks (Correspondents) - - - - - - -

(a) At home. - - - - - - -
(b) Abroad - - - - - - -

17. Deposits . 4,917 4,813 3,442 3,472 3,023 2,549 2,306 
(a) Current accounts and sight deposits 2,823 3,079 2,228 2,448 1,747 

. 
1,644 1,41S7 

(b) Savings accounts . - - - - - - -
(c) Time or fixed deposits 2,029 1,661 1,164 976 1,221 912 820 

(d) Other deposits •• 73 •• •• •• 93 29 

18. Rediscounts and Other Borrowings . - - - - - - -
19. Acceptances and Endorsements 217 217 207 92 60 46 82 
20. Sundry Liabilities. 154 123 91 99 108 115 73 

SUl\IMARY 
OF PROFIT-AND-LOSS ACCOUNTS. 

I. Gross Profits . 246.0 251.2 251.2 146.6 128.8 98.9 96.5 
To be deducted : 

2. Expenses .... 117.0 125.0 125.0 102.1 .93.9 86.9 80.8 
(a) Salaries, etc. : I 9~.2 94.4 94.4 80:.2 78.9 72.7 67.6 
(b) Oth9r working expenses . 
(c) Taxes, etc .. 24.8 28.6 28.6 16.9 16.0 14.2 13.2 

3. Reserved for Pension Funds, etc. 2.6 4.8 4.8 4.9 4.3 4.3 4.4 
4. Written off on . I 0.5 11.3 11.3 8.1 141.5 6.6 6.3 

(a) Premises, etc. - - - - - - -
( b J Investments and securities. - - - - - - -
(c) Other assets - - - - - - -

5. Remaining Net Profit or Loss . 115.9 110.1 110.1 31.5 -110.9 1.1 5.0 
6. Carried forward from preceding year. 44.1 49.1 49.1 18.5 18.4 5.2 6.3 
7. Taken from Reserves or. Capital - - - - 128.6 - -
8. Total disposed of for Dividends, etc. 160.0 159.2 159.2 50.0 36.1 6.3 11.3 

9. Carried to Reserves. 8.1 8.3 6.3 1.6 0.8 - 0.2: 
10. Dividends 96.0 95.0 95.0 30.0 30.0 - - .. 
II. Directors' Fees, etc .. 6.8 6.3 6.3 - - - - ~ 
12. Carried forward to following year 49.1 49.6 49.6 18.4 5.3 6.3 II. I . 
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Principal Commercial Banks. 

End of the year: j 1929 

Number of : Banks. . . . . . . . . . . 9 
Branches and Sub-Branches . 2,069 

smmARY BALANCE-SHEET. 

AssETS. 

1. Cash. . . . · "l (a) Gold, silver and small coins . . . 
(b) Inland notes and balances with 

Central Bank. . . . . . . 
2. Other Items of o. Cash Nature . 
3. Bills discounted and bought. 

(a) Treasury bills 
(b) Commercial bills, Inland. 

' (c) Commercial bills, Foreign 
4. Investments and Securities 

(a) Government 
(b) Other 

5. Participations 
6. Due from Banks (Correspondents) 

(a) At home. 
(b) Abroad 

7. Loans and Advances 
(a) On current account . 
(b) Other 

8. Cover for Acceptances. 
9. Premises. etc. 

10. Sundry Assets 

11. Total Balance-sheet. 

12. 
13. 
14. 
15. 
16. 

17. 

18. 
19. 
20. 

LIABILITIES. 

Capital paid up 
R-eserve Funds . 
Profit and Loss, etc. 
Cheques and Drafts, etc., in circulation 
Due to Banks (Correspondents) 
(a) At home. 
(b) Abroad 
Deposits . 
(a) Current accounts and sight deposits 
(b) Savings accounts 
(c) Time or fixed deposits 
(d) Other deposits 
Rediscounts and Other Borrowings o 

Acceptances and Endorsements 
Sundry Liabilities\ 

SU~D!ARY 

OF PROFIT-AXD-LOSS ACCOUNTS. 

1. Gross Profits . 

To be deducted : 
2. Expenses . o • • 

(a) Salaries, etc. 
(b) Other working expenses . 
(c) Taxes, etc .. 

3. Reserved for Pension Funds, etc. 
4. Written off on . 

(a) Premises, etc. 
(b) Investments and securities. 
(c) Other assets 

7,496 

27,585 

736 

435 

16,821 
13,516 

3,305 

1,959 
327 
264 

55,623 

2,243 
. 2,318 

537 
397 

47,525 
42,325 

4,919 

281 

1,959 
644 

1930 

9 
2.166 

9.310 

26,179 

857 

444 

16,249 
115,113 

3,134 

1,459 
353 
264 

57,115 

2,301 
2,466 

548 
264 

49,562 
44,858 

4,880 

32. 

1.459 
515 

1931 

9 
2,202 

1932 

6 
2,161 

1933 

6 
2,127 

Francs (OOO,OOO's omitted) 

I 
f 12=02 

l 2.004 
22,294 

975 

446 

14,783 
13.102 

1,681 

925 
369 
251 

54,349 

1,983 
2,317 

415 
206 

46,010 
44,028 

3,664. 

318 

925 
493 

I 0,266 

1,691 
27,036 

661 

420 

11,153 
9,603 

1,:150 

449 
266 
237 

52,607 

2,090 
2,315 

345 
100 

46,657 
43,334 

3,26 8 

26G 

449 
451 

6,932 

1.731 
24,031 

636 

395 

12,031 . 
10,207 

1,824 

410 
281 
255 

46,908 

2,091 
2,197 

326 
112 

41,333 
3 8, 0, 8 7 

3,001 

2<6 

410 
431 

5. Remaining Net Profit or Loss . 432.3 430.8 - 259.8 248.4 106.8 
6. Carried forward from preceding year. 95.7 110.2 114.6 66.4 64.1 
7. Taken from Reserves or Capital . - - 562.9 - 126.6 

Table 18- III. 

1934 

6 
2,111 

6,624 

1,557 
22,192 

739 

336 

11,627 
9,944 

1,883 

305 
265 
290 

44,357 

1,991 
2,226 

297 
96 

39,016 
36,199 

2,154 3 

2H 

305 
424 

214.8 
74.9 

1935 

8 
2,100 

4,340 

2,646 
19,634 

720 

332 

11,567 
9, 74 4 

1,823 

533 
284 
201 

40,459 

1,974 
2,234 

305 
141 

34,662 
32.650 

2,212 

200 

533 
410 

225.1 
12.1 

8. Total disposed of for Dividends, etc. 528.0 541.0 417.9 336.8 320.1 289.7 297.8 
9. Carried to Reserves. i-...:.:==--i--=-:.O.:.=--I----I--'-''-'-'-'--1-...:.:=:....l __ -::-:-l----

30.2 30.1 60.0 11.0 5.5 7.3 8.7 
10. Dividends 367.6 312.5 242.0 234.6 233.7 204.0 201>.7 
11. Directors' Fees, etc. 20.0 19.6 7.5 6.3 5.9 5.6 6.0 
12. Carried forward to following year . II 0.2 116.6 66.4 64.1 75.0 72.6 62.4 
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Summary Balance-sheet. 

GENERAL NOTE. - The figures in the attached Summary Tables are based on the annual reports of the principal 
deposit and investment banks, Table ls-I showing six: deposit banks - i.e., the Credit Lyonnais, thE" Societe genera.le pour 
favoriser le d6veloppement du commerce et de l'industrie, the Comptoir National d'Escompte, the Banque nationale pour 
le commerce et l'industrie (formerly Ban que nationale de credit), the Credit commercial de France and the Societe g6n6-
rale de credit industrial et commercial; Table IS-II showing two investment banks- the Banque de Paris et des Pays
Bas and the Banque de !'Union parisienne (the latter having absorbed the CrMit mobilier frantyais in May 1932) ; and 
Table 18-IIJ giving the total of Tables 18-I and 18-II. 

1 and 2. Cash Aasel8, etc. 

The amounts given under item 2 for deposit banks in 
1931-1934 and for investment banks throughout consist 
chiefly of balances with banks and surns due from corre
spondents ; they also include small amounts of coupons due 
for payment. 

3. Bills di8counted and bought. 

The sums in this group of the Summary Tables include 
chiefly Treasury bills (boru de la Dtfense nalionale). 

7. Loans and Advance8. 

Current accotmts include correspondents. In t.he case 

of banks which do not show cover for acceptances as a 
separate item, an amount equivalent to their acceptances 
has been deducted from. current accounts and carried to 
group 8 of the Summary Table. The other loans and 
advances (7 (b)) consist of guaranteed advances· (avances 
sur garanties) and contangos (reports). 

17. Deposits. 

Current and cheque accounts (17 (a)) also include 
correspondent accounts. The sums given under u other 
deposits" (17 (d)) represent "accounts payable after 
collection ", etc., where shown separately. 

Summary of Profit-and-Loss Aeeounts. 

No profit-and-loss accounts were published for the Banque 
nationale pour le Commerce et l'Industrie until the end 
of 1933. Summary Table 18-I therefore covers only five de
posit banks for 1032.l\Iost of the deposit banks show their net 
profits only after deduction of working expenses, deprecia
tion, provision for doubtful claims, allocations to staff 
funds, and sometimes even directors' fees. This policy 
obviously allows the directors to make whatever statement 
of net profits they wish and facilitates the setting-aside 
of hidden reserves. 

The investment banks publish more or less detailed 
profit-and-loss accounts. No statement was published 
relating to the Credit mobilier fran~is in 1931. Figures are 
accordingly not given in Summary Table 18-II for that year. 

1 and 2. Gross Profits and Expenditure. 

The figures for salaries and other working expenditure 
shown in the table of investment banks include a large 
proportion of the fees and remunerations of directors. 

3. Re8erved for Pens-ion Fun<U~, etc. 

The slims given in the investment· bank table refer solely 
to the Banque de Paris et des Pays-Bas. 

4. Depreciation. 

Including sums used in or reserved for building and 
construction purposes. 

5. Net Profit or Loss. 

The figures in Tables ls-I and 18-ill for 1931 are 
chiefly affected by inclusion of the net disclosed loss of the 
Bnnque nationale de Credit, amounting to 600 million francs. 
This loss was covered out of capital, reserves and undivided 
profits, which are included in the figures given at the top 
of those tables for 1931. · 

The capital and reserves (114 million francs) of the Credit 
mobilier fran9Bis are also included in the figures shown 
at the top of Table !&-III in 1931, although no 
profit-and.loss accounts of the bank were published for 
that year. 

I 0. Ditridenda. 

The banks do not follow a common practice with regard 
to the dividend tax ; some include it in their dhidend 
figures, while others do not. 

11. Directors' Fees, etc. 

The sums shown in this group of the Summary Tables 
include a small sum representing dividends or u founders• 
shares u. Some banks do not disclose directors' fees. but 
include them wholly or in part in the expenses which tht>y 
deduct before showing profits. 
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See Commercial Banks, 1913-1929, page 129; 1925-1933, page UO; 1929-1934, page 45; Money and Banking, 

1935/36, VoL II, page 94. 

Value of currency as % of gold parity in 1929 • 

End of ' 
01Dclal 

I I 
Kredtt· 

I 
Etretten 

Regi.Btermark b Relsemark o epemnark o sperrmark 0 D>Mk 

1929 - I 00.5 - - - -

1930 . I 00.1 - - - -

1931 99.2 - - - -

1932 99.9 - - - -

1933 . 100.3 - - - -
1934 . 100.2 60.6 67.9 48.4 39.2 

March 1935. 100.3 60.7 69.8 44.8 33.9 

June 1935 I 00.5 55.7 64.8 33.6 24.9 

Sept. 1935 100.4 52.1 65.5 29.0 21.9 

Dec. 1935 I 00.2 53.0 61.9 36.1 24.0 

March 1936. 100.3 53.4 62.4 33.9 24.9 

June 1936 100.5 52.6 62.4 28.9 23.7 

Sept. 1936 99.4 54.3 62.8 23.2 22.7 

Dec. 1936 99.8 49.3 55.3 22.2 20.3 

March 1937. 99.7 48.7 59.7 25.8 25.2 

• Gold parity in 1929 : I Reichsmark = 0.2382 U.S.A. dollar ; · I U.S.A. dollar 4.1979 Reichsmark. 
b London quotations. • Zurich quotations. 

Value of Currency : The system of exchange control introduced in July 1931 (centralisation of foreign
exchange dealings at the Reichsbank, July 15th; compulsory surrender of foreign-exchange holdings and claims 
to the Reichsbank, July 18th; creation of the Stellen fUr DeviBenbewirtschaftung to superintend foreign-exchange 
dealings, August Ist) has since been reinforced by other measures, the more important of which are as follows : 
Control of foreign exchange derived from exports, November 17th, 1931 ; gradual reduction of the quota allotted 
to importers from 50% to 5% of their imports prior to the introduction of the restrictions, February-July 1934; 
imports to be kept strictly within the limits of exports (" New Plan "), September 4th, 1934, and creation of 
twenty-five Vberwachungsstellen to control imports, September llth, 1934; reduction of the total amount of 
means of payment that a traveller can export from Germany without a permit from 200 marks to 50 marks (April 
1934) and subsequently to 10 marks (September 1934) ; extension of the system of compulsory import permits 
to goods in respect of which such permits were"not previously required, July 24th, 1935 ; prohibition of importation 
of German bank-notes, except by travellers, to an amount not exceeding 30 marks per head, December 1st, 1935 ; 
regulations regarding emigration and the transfer of property abroad, January 2nd, 1936 ; new regulations regarding 
the buying and sale of gold and gold articles, February 1st, 1936; prohibition of importation of German coins, 
except by travellers, to an amount not exceeding 60 marks per head, June 1st, 1936 ; compulsory surrender of 
gold, gold currency and foreign bank-notes, the surrender of which had previously not been demanded if they 
had been acquired prior to October 3rd, 1931, and did not exceed a total value of 200 marks, November 4th, 
1936; compulsory deposit of foreign securities in banks authorised to deal in foreign exchange and prohibition 
of any dealings in such securities save by the accredited banks, November 19th, 1936 ; application of the death 
penalty and confiscation of property to cases of economic sabotage, more especially the smuggling of foreign 
exchange abroad and failure to declare foreign exchange held abroad, December 1st, 1936, and temporary amnesty 
in respect of offences under the foreign-exchange legislation for persons declaring by January 31st, 1937, any 
foreign exchange illegally in their possession, December 15th, 1936 ; complete prohibition of importation of 
bank-notes and limitation to 30 marks of the amount in coins which a foreign traveller may have about him on 
entering Germany, December 23rd, 1936 ; taxation of profits of German debtors as the result of devaluation of 
foreign currencies, such debtors being further required to ensure the service of their foreign loans through the 
Conversion Office at the former parities, December 23rd, 1936 ; the Reichsbank empowered to make the purchase 
of foreign securities quoted on the German stock exchange subject to the obtaining of a permit from the Reich 
Foreign Exchange Office, February 19th, 1937 ; entry into force of the foregoing rule and consequent discontinuance 
of the quotation of foreign securities on German stock exchanges, February 28th, 1937. 

In addition to the official mark, which has been kept at parity, there are various kinds of depreciated marks, 
of which the following have been included in the above table: RegiBtermark (RegiBterguthaben), resulting from 
short-term credits granted by foreign banks before the 1931 crisis which are subject to" standstill" agreements: 
it may be used for investment in Germany, tourists' expenses, etc. ; Reisemzark, a particular category of Register
m~rk which may be used solely for tourists' expenses; Kreditsperrmark {Kreditsperrguthaben), being the proceeds 
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from repayments of credits not governed by " standstill " agreements and from the sale of property owned by 
foreigners : it may be used under certain conditions for the purchase of securities, long-term investments, etc. ; 
Ef/ektensperrmark (Wertpapiersperrguthaben), being the proceeds of the sale of securities in Germany, ·excluding 
German foreign loans ; it may be used, under certain conditions, for long-term investments in accordance with 
the regulations. Of the other kinds of depreciated marks, reference may be made to : Freie Reichamark, result
ing from the sale of foreign currency to the German banks either by foreigners or, with special permis
sion, by persons resident in Germany : it may be used freely for all transactions within the country ; 
Notensperrmark, representing the amount of German bank-notes paid into blocked accounts: it may be used, 
under certain conditions, for the same purposes as the Kreditsperrmark ; Altguthaben, representing ba.nk deposits 
of foreign nationals in German banks prior to July 16th, 1931, and not governed by "standstill " agreements: 
they may be used, under certain conditions, for the same purposes as Kreditsperrmark ; A uswanderersperrmark, 
resulting from the bank deposits of persons who left Germany after August 3rd, 1931, and from all payments 
into their accounts : it may be used, under certain conditions, for the same purposes as Kreditsperrmark ; Sonder
konten - that is, special accounts into which are paid interest, dividends, amortisation, etc., usually paid to the 
Conversion Office : the marks in this account can be used for certain payments other than purchases of goods 
and investments ; Konversionsguthaben, which are created through payment.s of interest, dividends and amorti
sation, and repayments of loans, deposits, etc., by German debtors to the Conversion Office for the benefit of 
foreign creditors (in respect of debts prior to July 16th, 1931) : they may be used- unless the creditors accept 
the Office's scrip representing payment of interest (not amortisation) -for the payment of taxation and certain 
non-business payments ; Verrechnungsmark, the result of the conversion of marks into the currencies of foreign 
countries with which Germany has concluded clearing agreements ; Aski-mark ( Ausliinder-Sonderkonten /iir 
Inlands-Zahlungen}, which is the name used to describe the sum standing to the credits of the accounts opened 
in German banks in the name of foreign business houses, who accept these marks in payment for their exports 
to Germany and who are authorised to use them in payment of one-third of the value of goods bought in Germany, 
on condition that the balance is paid in free foreign currency. For particulars of the various kinds of blocked 
marks, see Die Wirtschajtskurve, Heft IV, April 1936, and Department of Overseas Trade : Economic Conditions 
in Germany, 1936. 

Reichsbank Circ:ulation of 
coin aDd nota 

Becuritiee other thaD those 
End of Othor Advances Notes Othor of the ReichsbBDk 

Gold 
Foreign """'"" bills and •• Eligiblo I "' lligbt 

I 
exchange bUb cheques eecuritles 

note~\"er 
Othu clrcul&Uon liabilities ColD Nota 

' 
.Belchama.rk• (000,000"8) 

1929. 2,283 404 241 2,608 251 - 93 5,044 755 994 571 
1930. 2,216 469 206 2,366 256 - 102 4,778 652 1.001 616 
1931. 984 172 98 4,144 245 - 161 4,776 755 1,293 605 
1932. 806 114 I 2,806 176 - 398 3,560 540 1,496 591 
1933. 386 9 49 3,177 183 259 322 3,645 640 1,507 560 
1934. 79 5 45 4,021 146 445 319 3,901 984 1.523 554 
March 1935. 81 4 8 3,799 66 427 330 3,664 922 1,605 560 
June 1935 86 4 53 3,879 89 337 324 3,895 819 1,538 529 
Sept. 1935 . 95 6 40 4,144 73 346 324 4,143 774 1,553 550 
Dec. 1935 82 5 53 4,498 84 349 315 4,285 1,032 1,538 543 
March 1936. 72 5 54 4,201 56 336 321 4,267 768 1,522 463 
June 1936 72 s 98 4,699 56 220 311 4,389 960 1,535 411 
Sept. 1936 . 63 6 51 4,875 59 219 308 4,657 744 1,583 387 
Dec. 1936 66 6 62 5,448 74 221 303 4,980 1,012 1,597 368 
March 1937 68 6 10 5,101 51 167 312 4,938 970 1,539 354 

Relehsbank : Last weekly statement of the month. Gold : Valued at the legal rate (cf.: above, "Value of 
Currency"). Foreign exchange : Securities eligible e.s cover for the note issue. Other bil/8 and cheq11es : Bills and 
cheques, both inland and foreign, ouly some of the bills being commercial bills in the strict sense of the term. 
Securities eligible as note cover: Securities purchased by the Ba.nk in the open market (Law of October 27th, 1933) 
and eligible as cover for the note issue. Other liabilities : Including the balances of the Conversion Office (cf. 
below) and Clearing Office (Law of October 16th, 1934), to which the Reichsba.nk has transferred the clearing 
accounts. Since May 1935, these two offices have invested part of their funds in promissory notes of the 
·Golddiskontbank (see below), so that th~ item" Other liabilities" has fluctuated considerably. Banking leg~la
tion: On January 30th, 1937, the Reichsbank was "placed under the exclusive authority of the Government of 
the Reich " and the Reichsbank Law was amended, more especially in the following particulars : ( 1) the 
Directorate of the Reichsbank will henceforward be under the direct authority of the Fiihrer (paragraph 6 of the 
Law) ; (2) the Reichsba.nk's obligations under the reparations settlement are abolished (paragraph 21, last 
sub-paragraph). 
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Circulation o! Coins and Bills other than those o! the Reiehsbank : In additio~ to the Reic~sbank n~tes, 
the total currency in circulation includes (1) coins; (2) the notes issued by four pnvate b~n~ of Issue (Prwa.t
banknoten) and Rentenbank notes ( Rentenbankscheine ). Goins : Under the Order of the. Mm1ster for Econ~n:'IC 
Aff · f 0 tober 6th 1936 the buymg· or selling of silver at a price higher than that f1xed by the authontws 

Rll'SO c ' , . I. Ntes· 
is prohibited. As from April 1st, 1937, the 5- and 1-mark silve~ ~oins :Will be withdrawn from mrcu atwn. . o : 
(1) Rentenbank notes (Rentenbankscheine), 392 and 372 rrullions m December 1935 and 1936 respectively, 
under the Law of March 7th, 1934, the State's share in the profits of the Reichsbank is no longer earmar~ed for 
the redemption of Rentenbank notes ; (2) notes of priva~e banks ( Privatban~noten) : In acc?rdance w1th the 
Law of December 29th, 1934, the privilege of note issue enJoyed by the four private banks expU"ed on December 
31st, 1935, and the Privatbanknoten were withdrawn from circulation during 1936. 

Golddiskontbanlc Konveraionskasse 

End o! 

I I B«~iu~ I I ., ...... d .. d 
Dopoolt. I I •.. I oroma.y I Sundry I'% Swl .. BWo 

,.,...~ 
Depo~lt.s at the Securitlea aterllng 

I!!CrtP Uabilltiea franca acrlp billo Relchsbank acrlp 

Relchsmarks <OOO,OOO's) 

Dec. 1934 . 102 98 58 96 - 272 - - 20 252 -
March 1935. 387• 77• 75• 102• 202• 264 22 - 53 234 -
June 1935 • 714 92 80 304 358 176 172 17 48 290 -
Sept. 1935 . 1,043 140 293 563 495 201 191 24 33 338 -
Nov. 1935 . 1,316 127 300 594 701 b 204 b 217 b 35 b 25 b 345 b 26 
March 1936. 1,365 96 280 608 750 235 218 41 23 351 38 
June 1936 1,181 142 279 490 716 
Sept. 1936 . 525 157 261 393 30 183 292 54 18 322 64 
Nov. 1936 • 959 160 251 456 463 b 202 b 307 b 64 b 17 b 339 b 70 
March 1937 1,584 113 259 564 1,082 180 349 73 20 322 74 

I 

a 1\Iay. b December. 

Golddiskonlbank and Konversionskasse : As regards the past few years, the Reichsbank statements require 
to be read in conjunction with the statements of the Golddiskontbank and the Konversionskasse. The third of 
the Reichsbank subsidiaries, the Clearing Office opened under the Law of October 16th, 1934, to manage the 
clearing accounts, does not publish statements. 

Deutsche Golddiskontbank : This establishment, which played an important part during the 1931 credit 
crisis and in the banking reorganisation, and which has been chiefly engaged, since 1933, in operations connected 
with the financing of foreign trade, was authorised, by the Reichsbank's decision of May 20th, 1935, to issue three
month promissory notes ( Solawechsel ), eligible for rediscount by the Reichsbank, for sale to credit institutions 
at the private discount rate ; the funds thus procured by the Golddiskontbank have been used more particularly 
for the purchase of "work-creation bills" ( Arbeitsbeschaffungswechsel) from the Reichsbank or in the market. 
As a result, the total amount of the Golddiskontbank's bill holding steadily increased until, in April 1936, it 
reached its maximum (the statement for April1936 gives the following figures in millions of marks: bills, 1,517; 
Treasury bills, 96 ; securities, 272; deposits, 615; Solawechsel, 862). Since April, and more particularly since 
June, 1936, the Golddiskontbank's bill holding has fallen as a result of the increase in the investments of the 
ordinary banks consequent upon the repayment of loans and advances and the increase in deposits and also in 
consequence of the consolidation of the public short-term debt (consolidation loans were issued in July and Novem
ber 1936) and of the efforts to substitute short-term for long-term bills. During Spring, 1937, new issues of Sola
wechsel were made to absorb the excess of funds on the market (the maximum amount of Solawechsel reached 
in February 1937: RM. 1,185 millions). 

Konverslonsknsse fiir Deutsche Auslnndsschulden : The Conversion Office for German foreign debts was 
created by the Law of June 9th, 1933, as one of the Reichsbank's subsidiaries, to administer the sums paid in 
marks by German debtors in respect of the service of the short- and medium-term foreign loans. As a result 
of the suspension of transfers for the service of the German foreign loans, creditors receive " scrip", or consolidat.ion 
bonds issued by the Conversion Office, for part of the interest not transferred in cash. This scrip represents new 
foreign indebtedness, the amount in circulation being shown by the figures in the last four columns of the Konver
sionskasse statement. 1 The Office's assets are made up as follows: (1) Balance at the Reichsbank (cf. above, 
"Reichsbank "); (2) securities and more particularly Golddiskontbank bills (since May 1935). For various 
available particulars of the German foreign debt and the liquidation of blocked credits, see Balances of Payment;,, 
1935, pages 88 et seq., published by the League of Nations Economic Intelligence Service. 

1 
In addition to scrips and other liabilities included in the last four columns of the above statement, the 

?onve.rsion Office has also issued 4 %scrips in Netherlands gulden and Swedish crowns, and, in 1937, 3 %scrips 
~n Sw1ss francs, gulden, French francs, and United States dollars. These scrips are, however, not considerable 
tn amount. 



End or 

March 1935 • 
June 1935. 
Sept. 1935 
Nov. 1935. 
1\Iarch 1936 . 
June 1936. 
Sept. 1936 
Nov. 1936. 
March 1937 . 

Bill• 

3.S87 
3,702 
3,592 
3,908 
4,086 
4,243 
4,563 
5,157 
5.842 

1.835 
2.050 
2,017 
2,044 
2,047 
2.221 
1,902 
1,768 
1,599 

GERMANY 

Total 

2.374 
2.603 
2.794 
2.774 
2.896 
2,858 
3,060 
3,078 
3,042 

AU Banko 

BecurltJea 

I 
Belch 

and Linder 

Debtors 
other than 

b&nb 

Befch8marka (OOO,OOO'e) 

1,221 
1.216 
1,293 
1.327 
1,492 
1,539 
1,565 

7,116 
6.885 
6.722 
6,528 
6,475 
6,269 
6.072 
6.004 
5.899 

4.698 
4.689 
4,701 
4.814 
5,030 
4,891 
4,822 
4,939 
5,201 

I 
Other (lnclud· 

1Dg1avtng 
depoeiti!J) 

9.882 
10.281 
10.273 
I 0.319 
10.482 
10,843 
10,901 
11.193 
11.604 

2.313 
2.117 
1.990 
1,940 
1,880 
1,636 
1,511 
1.468 
1.399 

75 

All Danks : Banks publishing monthly balance-sheets ( Alle Monatabilanzbanken) - that is to say, the 
credit banks, including the five big Berlin banks and the eighty-three special credit banks ( Sonstige Kreditbanken ), 
special banks, State and provincial banks and Girozentralen. 

Big Berlin Banks 

End of ~~mm•~ Securities Loans on fR~- "Loro'' 
Due to 

Cuh "'' 
Tn&.ury Part.lcl· current account """"""' Depo!li~ 

G.nnan Aoeept-1 Rolb· 
bills Govern-~ paUons d other "'""' credit ln- ances counts 

bW. 
ment 

Other Bank Other credltl 
pondeota 

etitutiou 

Relchamarks (000,000'8) 

Dec. 1934 245 1,508 495 301 297 285 239 2.751 391 4.727 469 1.078 772 730 
l\Iarch 1935. 185 1,534 574 347 317 239 223 3,535 364 4,691 463 1.292 777 662 
June 1935 194 1,674 590 409 317 233 209 3,394 327 4,757 440 1,128 735 627 
Sept. 1935 . 195 1,424 612 448 349 231 200 3,374 316 4.614 414 1.056 739 631 
Dec. 1935 257 1,589 613 401 366 205 182 2,535 282 4.677 417 822 720 560 
March 1936. 186 1,687 597 367 366 214 185 3.251 352 4,715 412 1,128 676 475 
June 1936 175 1,837 599 363 377 231 169 3,171 319 4,916 391 1,026 594 470 
Sept. 1936 180 1,834 526 395 405 227 164 3,124 

I 
302 4.818 366 1.011 609 579 

Dec. 1936 257 2,069 442 443 432 210 148 2,985 274 5,022 362 957 625 803 

The Dig Berlin Dnnks (Berliner Gross ban ken) : Deutsche Bank und Disconto-Gesellschaft, Dresduer Bank, 
Commerz- und Privatbank, Reichskreditgesellschaft, Berliner Handels-Gesellschaft. For annual figures prior 
to December 1934 and notes on certain items, see the Balance-sheet Summary. 

Special Banks State and Provincial Banb 

Securltle!J Creditors Se.;:urlties Creditors 

End of 
Debtors Debrors (b&.nk!Ja.nd 

Bills 
TreMury Reich 

other Other Accept-
BW. ,.,...,'"' I R•kh 

othu other, 
bills ToW. I and 

than 
Bank• 

(including .. ,.,. bllb 
Total and 

than includiDg 

Liinder 
banks SaYings 

Linder 
bank> ....... 

deposita) dei>04its) 

Belchsmarke- (000,000'&) 

March 1935. 875 160 438 - 1,447 351 1,724 1,115 601 384 221 - 532 1.964 
June 1935 828 176 468 - 1,396 359 1.740 1,025- 597 478 255 - 512 2.059 
Sept. 1935 . 929 161 515 277 1,337 352 1.812 919 607 434 275 151 542 2.038 
Nov. 1935 . 889 199 506 264 1.319 429 1,834 896 622 451 275 152 544 2.022 
March 1936. 863 220 462 262 1.354 452 1.739 919 553 409 436 222 557 2.025 
June 1936 905 193 496 286 1.296 439 1,785 818 617 450 388 187 548 2.0S8 · 
Sept. 1936 . 1.093 120 508 313 1.163 364 1,991 688 615 427 411 193 542 2.066 
Nov. 1936 . 1,173 121 484 301 1.163 387 2,067 662 665 390 431 214 537 2.066 
March 1937 1.181 113 536 364 1.169 414 2,028 633 730 346 440 218 502 2.037 

Special Dunks ( Spezialbanken) : Se,·enty special banks - i.e., banks for civil servants and employe<>s, 
workers' banks, agricultural banks, land banks ( Bodenba11ken }, banks for the construction of buildings 
(Baubanken), banks founded solely for certain industrial or commercial undertakings (Hausbanken}, etc. 
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State and Provincial Banks (Staats- und Landesbanken) : Twenty-one banks, financial agents and bankers 
of public authorities ; these banks also work with the municipal, co-operative and mortgage banks and trans!Wt 
ordinary banking business. 

Cirozentralen Rei cbs- Interest Rates bank 

Securities Creditors Yield of 
Debtors Relchs· Govem· End of 

bonk'• 
Private Blanko-

mont Tre&&ury other I O~u Accept,.. 
Transfers dJscount tagu· BW. bW. 

Reich 
~ .. (including an"' dil!count securities 

Total and Bonko ,.,. 
'"" 4%% bank• savings <ate 

Linder 
deposits) (6%) 

Reichsmarks (OOO,OOOO'a) 

Dec, 1934 - - - - - - - - 5,086 4 3.50 4.13 6.51 
March 1935. 380 665 825 - 720 2,925 825 207 4,980 4 3.38 4.01 6.37 
June 1935 . 379 754 894 - 648 2,946 812 172 4,712 4 3.00 3.33 4.82 
Sept. 1935 . 438 744 930 236 525 3,033 839 162 4,944 4 3.02 3.31 4.86 
Nov. 1935 • 651 695 942 272 402 3,070 890 149 4, 964• 4" 3.ooa 3.13a 4.85 a 
March 1936. 698 740 941 307 347 3,125 937 116 4,824 4 3.00 3.15 4.80 
June 1936 . 568 900 908 346 325 3,069 933 79 5,203 4 2.88 2.50 4.77 
Sept. 1936 . 692 759 964 424 321 3,076 908 68 5,288 4 3.00 I 2.75 4.73 
Nov. 1936 . 914 687 970 415 319 3,188 958 46 5,834a 4a 3.oo• 2.88a 4.73 a 
March 1937 1,096 618 968 460 291 3,394 988 36 5,800 4 3.00 3.31 4,63 

a December. 

Girozentralen : Twenty district clearing-houses (regwnale Girozentralen) and a central clearing-house 
(Deutsche Girpzentrale ), which make clearing payments and also carry out certain banking transactions. 

Transfer Turnover : Monthly amount of transfers through the Reichsbank. 

Interest Rates : Reichabank's discount rate: Date of last change, September 22nd, 1932. Private discount 
rate : 56 to 90 days' bills ; average of maximum and minimum rates. BlankoUI.gesgeld : Rate on day-to-day 
inter-bank loans to members of the Stempelvereinigung (association of Berlin banks), not secured by any specific 
collateral. This rate has been published siilce 1933. Yield of Government securities: Since April lst, 1935, the 
6% bonds have been converted into 4Yz% bonds. Chief measures UI.ken to lower the rate of interest: Conversion 
of agricultural debts (Law of June lst, 1933); conversion of municipal debts (Law of September 21st, 1933): 
e.g., reduction from 6% to 4% of the interest rate on Prussian municipal loans; issue of the 4% Reich loan of 
1934 (June 1934) to convert the 6 (7)% tax-free loan of 1929; conversion to a 4Yz% basis of the mortgage bills 
and communal bonds issued by mortgage and semi-public banks (Law of January 24th, 1935) ; conversion to 
a 4Yz% basis of the Public Debt (Law of February 27th, 1935); readjustment of banks' interest rates (March 
1st, 1935); limitation to 6Yz% of the maximum rate of interest on loans made by the banks, to 5% of the rate 
for mortgage loans (loans by insurance companies) and to 4Yz-5% (loans by savings banks) ; regulation of the 
interest rates on loans obtained on the open money market (loans not exceeding 600 marks) ; reduction of the 
interest rate' on private mortgage loans (Law of July 2nd, 1936); measures for consolidating the floating debt 
of the Reich : January 1935 (first measure for consolidating work-creation and special rearmament bills) 
September 1935, June 1936, November 1936, February 1937). For details of the various schemes for conversion 
and consolidation of the Public Debt, see the publication of the League of Nations Economic Intelligence Service, 
Public Finance : Germany. 

Savings Banks 

End of Cal!b and Bllb Short,..term loans Redb-Bonds of Total bank ,.,, ... , .. I J:lunictpal I 
Mortgage 

Becurltlea munlclpa· Deposita counts 
balance· loans and other b&lancee Otbu o~ .. lltie!!l sheet loans 

Beieh!lmarka (ODO,OOO'a) 
Dec. 1929 1,342 312 2,315 4,145 1,440 1,442 I 0,296 11,879 .Dec. 1930 1,598 109 230 420 2,135 4,850 1,749 1,306 11,764 225 13,670 Dec. 1931 1,019 63 106 422 1,930 5,246 1,916 1,395 10,881 838 13,937 Dec. 1932 1,166 55 95 423 1,773 5,472 1,810 1,420 I 0,979 910 13,885 Dec. 1933 1,683 89 104 350 1,752 5,555 1,884 1,461 12,055 488 14,528 Dec. 1934 2,019 191 115 142 1,727 6,434 2,695 1,402 13,757 291 15,875 June 1935 2,154 284 137 122 1,731 6,584 3,197 1,476 14,858 197 16,625 Dec, 1935 2,280 302 134 96 1,700 6,670 3,560 1,483 15,189 163 17,250 June 1936 2,410 335 145 72 1,705 6,762 3,926 1,449 15,941 129 17,670 Oct. 1936 2,535 340 157 63 1,710 6,864 4,123 1,433 16,179 116 18,142 
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Savings Danks : Since January 1935, includes the Saar. Based on monthly balance-sheets. 

Banking Legislation : The chief measures relating to banking are substantially as follows : Law of December 
5th, 1934, giving effect to the Banking Commission's recommendations (cf. G<Ymmercial Banks, 1929-1934, page 
50); new form for the compilation of banks' annual balance-sheets, January 17th, 1936; Law of February 4th, 
1937, on deposits and purchases of securities, coming into effect on May lst, 1937 (protection of persons depositing 
securities with banks or purchasing them through banks) ; new law on share companies coming into force on 
October lst, 1937. 

Stale Participation in Danks : In October 1936, the German Government liquidated its holding in the 
Commerz. und Privatbank (cf. G<Ymmercial Banks, 1925-1933, page US) by selling its holding of shares (II million 
marks) to a consortium of private banks. The Golddiskontbank also sold to the same consortium its holding 
(II millions) of Commerz. und Privatbank shares, but retained shares (34 million marks' worth) in that bank 
(total capital, SO millions; cf. Wochenberichte des Instituts fur Koniunkturforschung, Npvember 25th, 1936). 
According to the Deutscher Volkswirt (January 22nd, 1937), the Golddiskontbank has also reduced from 50 to 
15 or IS millions its holding of shares of the Deutsche Bank and Disconto-Gesellschaft (total capital, 130 millions). 
According to the same source, 90% of the Dresdner Bank's capital (150 millions) is still controlled by the Govem
ment. - The Akzeptbank has been wound up (cf. Commercial Banks, 1929-1934, page 49). 

Government Securities held by Credit and Insurance Institutions 

End of Deutache 
8t041· UJid 

Landu· 
November, 

Gold- Eight 
Giro zen• 

bankm Five 
unless otherw:ise Relchs- trale and Savings 

stated bank 
dlskont- leading 

Deut.l!lche ~· banko• 
epedal 

bank banks Kom.mu-
District institutes 

nalbank 
OVoun-

'""'" 
(Relchsma.rkll OOO,OOO's) 

1929. 93 - 307 80 318 
1930. 102 - 283 41 329 
1931. 103 194 569 37 424 
1932. 395 164 671 31 319 
1933. .. 518 26 633 23 272 
1934. 752 62 731 74 1.008 
1935. 662 301 932 77 1.140 
June 1936 530 279 895 148 1.148 
1936. 522 251 1.015 153 1,249 

• December (on the basis of bi-monthly statistics). 
b Since 1934, figures of interim balance-sheets. 
0 Based on annual reports or balance-sheets. 
d October. · 

1.413 96 
1.755 134 
1.916 138 
1.810 119 
1.884 158 
2.699 255 
3.560 259 
3,966 270 
4.165. 287 

Co-opera• Employees' 
tive banka hu111rance 

~· funds and 
cownmers' invalidity 
~perattve ....... .,. 
societies b funds o 

97 724 
138 978 
141 958 
116 863 
122 903 
191 1.356 
334 1.604 

1.797 
2.004 

LKe 
insurallce Total 
companies 

276 3.404 
347 4.107 
443 4.923 
489 4.977 
643 5.182 
822 7.950 

1.107 9.976 
1.227 I 0,669 
1.335• 11.415 

Government Securities held by ·credit nnd Insurance Institutions : This table, taken from the W ochenbericht 
des lnstituts fur Koniunkturforschung for January 27th, 1937, summarises and amplifies the particulars in the 
above statements regarding the securities and Treasury bonds held by various classes of banks. Eight leading 
banks : Five big Berlin banks and three credit banks (Adca, Bayerische Hypotheken- und Wechselbank, Bayerische 
Vereinsbank). Five special institutes: Deutsche Bau- und Bodenbank, Bank der Deutschen Arbeit, Bank fiir 
Deutsche Industrie-Obligationen, Deutsche Verkehrs Kreditbank, Deutsche Rentenbank-Kreditanstalt. Go
operative banks and consumers' co-operative societies : Excluding securities held by agricultural credit co-operative 
societies. Total: Totals for June and November 1936 include the estimated amount of securities held by co
operative banks and consumers' co-operative societies. 

Sources : Reichsbank : Weekly returns and annual reports. Statistisches Amt : Statistisches J ahrbuch 
fur das Deutsche Reich, Vierte/;jahrshefte zur Statistik des Deutschen Reichs, Wirtschaft und Stati,.,tik. Institut fiir 
Konjunkturforschung: Vierteliahrshefte, Wochenberichte. Halbiahrsberichte zu~ lVirtschaftslage. Deut,.,cher 
Reichaanzeiger. 

Summary Balance-sheet. 

As in the previous edition, three separate summary balance-sheets are given in the following tables. Table 19 - I 
summarises (1) the statistics of the Statistisches Jahrbuch covering all the commercial banks of the country and (2) the 
interim reports of the Kreditbanken (excluding the Deutsche Golddiskontbank), a.s published in the Reicfu.-a11:.eiger. The 
former include the big Berlin banks, provincial banks having branches, other commercial banks and special banks for 
building, etc. The J{reditbanken covered appear to account for about 95% of the total balanc~-sheet of aU commercial banks 
in 1931. Table 19 - II summarises the annual balance-sheets of the big Berlin banks. 

For reasons of space, the following notes show the detailed composition of the statistiC'S only of the Kreditbanken and 
the big Berlin banks, and not of all the commercial banks, as shown itl the first part of Table 19 -I . ..:\comparison of 
the details given in the first edition of this volume will show, howeYer, that the Kreditbanken are fully represl'ntative of 
all the banks. 'l'he retW'ns of the big Berlin banks for the end of 1936 are provisional. 
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Commercial Banks.' 

End of the year : 

Number of Banks . 

SU~DIARY BALANCE-SHEET. 

ASSETS, 

I. Cash 
(a) Gold, silver and small coins 
(b) Inland notes and balances 

Central Bank 
2. Other Items of a Cash Nature 
3. Bills discounted and bought 

(a) Trensury bills . 
(b) Commercial bills, Inland 
(c) Commercial bills, Foreign. 

4. Investments and Securities 
(a) Government . 
(b) Other. 

5. Participations 
6. Due from Banks (Correspondents) . 

(a) At. home 
(b) Abroad . 

7. Loans and Advances. 
(a) On current account 
(b) Other. 

8. Cover for Acceptances 
9. Premises, etc. 

1 0. Sundry Asseti'l . 

11. Total Balance-sheet 

LIABILITlES. 

12. Capital paid up 
13. Reserve Funds 
14. Profit and Loss, etc. 

·H 
I 

:} 

15. Cheques and Drafts, etc., in circulation 
16. Due to Banks (Correspondents) 

(a) At home 
(b) Abroad . 

17. Deposits 
(a) Current accounts and sight deposits 
(b) Savings accounts 
(c) Time or fixed deposits , 
(d) Other deposit•. 

18, Borrowings 
19. Acceptances and Endorsements 
20. Sundry Liabilities 
21. Guarantees,etc.(Avale undBilrgachaften) 
22. Rediscounts . 

1929 

406 

634 

4,180 
646 

3,1534 

731 
23 

708 

389 
2,706 

11,014 
7,490 

3,524 

700 
389 
110 

20,853 

1,408 
551 
156 

3,600 

13,83 I 

524 
700 

83 
1,000 
1,728 

1930 

364 

643 

3,767 
797 

2,970 

709 
29 

680 

386 
2.416 

10,690 
7, 32 3 

3,367 

940 
389 

80 

20,020 

1,422 
568 
118 

3,813 

12,653 

443 
940 

63 
858 

1,785 

1 Source : 11 Official Statistics " (Stotistisches Ret'ch.samt}. 

I and 2, Caah and Caah Assets. 

-The detailed composition of this item is as follows : 

Cash, foreign money and coupons, 
Balances with banks of issue . , 
Balances with clearing institutions 
Not specified . . . 

Total. •...... 

Cash, foreign money and coupons. 
Balances with banks of issue • . 
Balances with clearing institutions 
Not specified • . • 

Total .....•.. 

Nov. 1929 Nov. 1930 

133 126 
91 109 
34 28 

258 263 

1929 

166 

} 252 

8 
426 

1930 

170 

253 

8 
431 

1931 1932 

I 325 265 

Reichsmarks (OOO,OOO's) 

516 

2,570 
604 

1, 96 6 

1,050 
382 

668 

397 
1.450 

7,287 
li, 383 

1, 904 

1,288 
390 
136 

15,084 

I, 124 
323 
38 

2,770 

8,902 

449 
1,288 

190 
827 

2,092 

411 

2,736 
747 

1, 989 

1,073 
012 

.61 

374 
1,399 

6,165 
4,:il3 

1,652 

976 
357 
357 

13,848 

1,370 
365 

44 

3,013 

7,575 

411 
976 

94 
939 

1,5 I 2 

1\.reditbanken 
Nov, 1931 Nov. 1932 Nov, 1933 

Relcbsmarka (OOJ,OOO's) 

101 92 96 
116 81 63 
20 14 25 

237 187 184 

Big Berlin banks 
1931 1932 1933 

Relchsmarka (OOO,OOO'a) 

128 I I I I 19 

264 

8 
400 

143 

254 

135 

254 

1933 

249 

428 

2,760 
861 

1,899 

851 
432 

419 

352 
1,283 

5,457 
4,419 

I, OSS 

1,399 
342 
338 

13,210 

1,325 
409 

40 

2,459 

6,953 

474 
I ,399 

I 5 I 
802 

2,307 

Table 19. 

1934 

235 

421 

3,264 
739 

2.6215 

980 
397 

.88 

333 
1,355 

5,051 
3,690 

1,361 

1,124 
337 
334 

13,199 

I ,305 
5 I 5 

52 

2,054 

7.297 

642 
I, I 24 

·21 0 
702 

2,986 

Nov. 193.& Nov. 19315 Nov, 1930 

. 81 
59 
18 

158 

1934 

120 

125 

245 

95 104 
78 75 

173 179 

1935 

108 

149 

257 

19~6 

257 
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Commercial Banks.' Table 19.- I. 

End of: 

Number of Banks . . . . . . . . . . 

SUM~IARY BALANCE-SHEET. 

AssETS 
I. Cash 

·H 
(a} Gold, silver and small coins 
(b) Inland notes and balances 

Central Bank 
2. Other Items of a Cash Nature 
3. Bills discounted and bought :I (a) Treasury bills . 

(b) Commercial bills, Inland :} ( c J Commercial bills, Foreign. 
4. Investments and -securities 

(a) Government. 
(b) Other. 

5. Participations . 
6. Due from Banks (Correspondents) . 

(a) At home 
(b) Abroad • 

7. Loans and Advances . 
(a) On current account 
(b) Other. 

8. Cover for Acceptances 
9. Premises, etc. 

10. Sundry Assets. 

II. Total Balance-sheet 

LI.4.BILITJES. 

12. Capital paid up 
13. Reserve Funds 
14. Profit and Loss, etc. 
15. Cheques and Drafts, etc., in circulation 
16. Due to Banks (Correspondents) . 

(a) At home 
(b) Abroad . 

17. Deposits 
(a) Current accounts and sight deposits 
(b) Savings accounts. 
(c) Time or fixed deposits. 
(d) Other deposits. 

18. Borrowings 
19. Acceptances and Endorsements 
20. Sundry Liabilities 
21. Guarantees, etc.( A vale undBUrgschaften) 
22. Rediscounts . 

1 Source : Reichsanzeiger Bilanzllbersichten. 

3. DiBcounts. 

Nov. 
1929 

96 

258 

3,363 .. , 
2,872 

430 

•• 
"' 
408 

1,948 
-
-

I 0,252 
6,442 

3,810 

624 
292 

89 

17,664 

982 
450 

-
-

3,270 
-
-

10,965 
-
-
-
-

1,159 
624 
214 
828 

1,816 

Nov. 
1930 

91 

263 

2,847 ... 
2,'296 

411 
41 

370 

393 
1.753 
-
-

I 0,413 
6,56 3 

3,850 

808 
296 

55 

17,239 

980 
453 

-
-

3,691 
-
-

9.814 
-
-
-
-

1.341 
808 
152 
776 

1.877 

Nov. 
1931 

77 

.Nov. 
1932 

70 

Nov . 
1933 

71 

Nov. 
1934 

69 

Reichsmarks (OOO,OOO's) 

237 187 184 158 

1,678 1,865 1,970 2,378 
370 000 080 084 

1,308 1. 366 1, 390 1, 79-1 

666 748 716 836 ... 002 436 362 

324 246 280 476 

431 408 376 331 
975 712 596 567 

- - - -
- - - -

8,041 6,762 5.847 5,540 
3,258 4,363 3,860 3,610 

2, 783 2,399 1,987 1,930 

1,039 859 850 848 
290 302 326 307 

44 55 46 45 

13,401 11,898 10,911 11,012 ----

1,246 783 699 679 
448 198 188 167 

- - - -
- - - -

2.375 2,506 2,082 1.765 
- - - -
- - - -

6,802 6.159 5,642 6,029 
- - - -
- - - -
- - - -
- - - -

1,409 1,332 1,361 1,399 
1,039 859 850 848 

82 61 89 125 
637 502 454 468 

1,896 1.031 1.232 1.496 

Nov. 
1935 

88 

173 

2,501 
j 01 

1,800 

1,051 
027 

02< 

278 
500 

-
-

4,955 
3,445 

1,510 

819 
312 

57 

10.646 -----

647 
210 

-
-

1.665 
-
-

6,014 

70. 

1,134 
819 
157 
467 
764 

Nov. 
1936 

90 

179 

3,046 
071 

2,473 

1,192 
609 

083 

278 
478 

-
-

4,843 
3,280 

1,563 

704 
327 

45 

11,092 

665 
218 

-
-

1.563 
-
-

6.573 

780 

1,206 
704 
163 
525 

1.002 

No distinction is made in the balance-sheets between domestic and foreign bills. The following details are available 
regarding the bi 11 portfolio of the Kreditbanken : 

Nov. 1929 Nov. 1930 Nov. 1931 Nov. 193"3 Nov. 1933 Xov, 1934 ~ov. 193.5 Nov. 1936 

Treasury bills : ReJchsmark.s (OOO,OOO's) 

Redisoountablo at Reichsbanh: 245 73 134 110 120 87 599 493 
Other 246 478 236 390 460 497 102 78 

Total 3 (a) 491 551 370 500 580 584 701 571 

Commercial bills : 
Cheques and bills (ordinary discounts) 2,863 2,288 1,299 1,327 1,369 1,773 1,787 2,458. 
Own acceptances 5 2 2 15 8 8 6 10 
Own drawings. 3 1 3 3 2 9 2 2 
Promissory notes drawn by customers to 

bank's order 5 4 20 II 4 5 5 

Total 3 (b) 2,872 2,296 1.308 1.365 1,390 1,794 1.800 2.475 

Grand total. 3,363 2,847 1,678 1,865 1,970 2,378 2,501 3,046 
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Big Berlin Banks (Berliner Grossbanken). 

End of the year ; 

Number of Banks . . 

SUMMARY BALANCE-SHEET. 

AssETS. 
L Ca,sh 

(a) Gold, silver and small coins 
(b) Inland notes and balances 

Central Bank 
2. Other Items of e. Cash Nature 
3. Bills discounted and bought 

(a) Treasury bills . 
(b) Commercial bills, Inland 
(c) Commercial bills, Foreign . 

4. Investments and Securities 
(a) Government . 
(b) Other. ._. 

5. Participations . 
6. Due from Banks (Correspondents) . 

(a) At home 
(b) Abroad. 

7. Loans and Advances . 
(a) On current account 
(b) Other. 

8. Cover for Acceptances 
9. Premises, etc. . 

I 0. Sundry Assets . 

11. Total Balance-sheet 

LIABILITIES. 

12. Capite.! paid up 
13. Reserve Funds 
14. Profit and Loss, etc. . . . . . . , . . 
15. Cheques and Drafts, etc., in circulation 
16. Due to Banks (Correspondents) • 

{a) At home ..••.. 
{b) Abroad • 

17. Deposits . • . . . . . _ . 
(a) Current accounts and sight deposits 
(b) Savings accounts • . . _ _ . _ _ 
(c) Time or fixed deposits . 
{d) Other deposits .•..•.. 

18. Rediscounts and Other Borrowings 
19. Acceptances and Endorsements . . 
20. Sundry Liabilities . . . . . . . _ 
21. Guarantees (A vale und Burgschaften) 

SUMMARY 
OF PROFIT-AND-LOSS ACCOUNTS. 

I. Gross Profits 
To be deducted : 

2. Expenses 
(a) Salaries, etc. . . . . . 
(b) Other working expenses 
(c) Taxes, eto. . . . . . . , . 

3. Reserved for Pensions Funds, etc. 
4. Written off on 

1929 1930 1931 1932 1933 

6 6 5 5 

Reichsme.rks (OOO,OOO's) 

426 

3,038 
380 

2, 658 

211 
10 

196 

279 
1,674 

7.407 

431 

2.573 
.49 

2,024 

173 
19 

104 

280 
1,479 

7.128 

400 

1,478 .,, 
1,104 

170 
•• 

114 

289 
664 

4,788 

254 

1.718 
497 

1,221 

213 
66 

147 

313 
586 

4.270 
4,769 4,U4 3,618 3,276 

2,638 2,tl74 1,270 99tl 

513 701 919 770 
213 207 208 235 

___ 4_ 4 __ 3_2_1 444 

13, 7 6 5 1-'1:.:2!:, 9:.,:7_:6~ 1-__:_9:!_, 2:::3::7:_ 

588 
330 

79 

2,809 

9,228 

189 
513 
30 

676 

480 

410 

366 { .. 
3 
2 
2 

553 
330 

51 

3,137 

7.993 

189 
701 
22 

642 

450 

366 
326 } 

•• 
I 

43 
1 

429 
115 

7 

2,161 

5,398 

189 
919 

19 
528 

368 

316 

286 

30 

706 

8,803 

442 
100 

7 

2.380 

4.946 

128 
770 
30 

448 

320 

271 

247 

24 

131 
1 

254 

1,748 
•• 8 

1,200 

206 
78 

128 

293 
479 

3.615 
3, 009 

606 

765 
215 
340 

7,915 

426 
80 
9 

1,926 

4.581 

86 
765 

42 
395 

300 

246 

229 

17 

69 
1 (a) Premises, ~td. : : : : : : 

(b) Investments and securities 
(e) Other assets _ :} 

,--+-,6"'5-l 

42 706 130 68 

5. Reiil.aining Net Profit or Loss . . . 
6. Carried forward from preceding year 
7. Taken from Reserves or Capital. . . 

B. Total disposed of for Dividends, etc. 
9. Cattied to Reserves 

10. Dividends _ 
11. Director's Fees, etc. . . . . . . . 
12. Carried forward to following year . 

9 

74 

6~ I 
I 0 

+ 40 
I 0 

50 

38 
2 

I 0 

-654 
10 

651 
7 

3 

4 

-82 
4 

85 
7 

4 

-15 
3 

20 

8 

3 

Table 19.- II. 

1934 

5 

245. 

2,003 ... 
l,t108 

598 
301 

297 

285 
388 

3.164 
2,761 

413 

772 
212 

19 
7,686 

427 
93 
13 

1.547 

4,727 

20. 

58 
772 
49 

373 

300 

243 

226 

17 

2 
36 

1 

•• 
+ 19 

5 

24 

13 
4 

7 

1935 

5 

257 

2.202 
613 

1,1:189 

767 
401 

366 

205 
305 

2,867 
2,6 Stl 

330 

720 
215 

9 

7,547 

427 
114 
29 

1,482 

4.677 

5 I 
720 

47 
371 

283 

257 

234 

23 

3 
2 
2 

+ 21 
7 

28 

2 
18 

8 

1936 

5 

257 

2.511 ... 
2,069 

875 ... 
• •• 
210 
273 

2,674 
2,360 ... 

625 
204 

428 
122 

1.319 

5,022 

..1 

625 

304 

273 ... 
•• 

3 
I 
1 

+ 27 
8 

35 

6 
21 

8 
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Treasury hills are non-interest-bearing and are issued 
by the States as well as by the Reich. The commercial 
bill portfolio as shown above excludes bills rediscounted. 

4. Investment8 and Securities. 

The sums shown under (a) consist of " Loans and 
interest-bearing bonds of the Reich and the States". The 
Treasury certificates given to the big Berlin banks by 
the Reich in 1931 and 1932 pending their reorganisation 

which are not included under liabilities, but are shown 
separately outside the balance-sheet. 

have not been included in the present group of the Summary 
Table, but are shown under u Sundry Assets" in group 10. 
Other securities (b) are classified in the official statistics 
as follows : 

Kreditbanken 
Nov. 1929 Nov. 1930 Nov. 1931 Nov. 1932 Nov. 1933 Nov. 1934 Nov. 19315 Nov. 1936 

Pledgeable at Reichsbank and other central Eelchsmarka (000,000'11) 

banks ...... 57 69 33 26 30 223 251 274 
Other quoted securities 273 226 226 157 162 141 ISO 192 
Sundry securities 71 75 65 63 88 112 93 117 

Total. 401 370 324 246 280 476 524 583 

Big Berlin banks 
1!¥.!9 1930 1931 1932 1933 193< 193.> 1936 

Pledgeable at Reichsbank and other central Eelchllmark.!l (000,000"11) 

banks ....... 12 12 9 7 8 175 210 225 
Other quoted securities 152 120 80 99 69 76 98 123 
Sundry securities 32 22 25 41 51 46 58 84 

Total. 196 154 114 147 128 297 366 432 

5 . Participations. 

The sums given in the summary tables are composed of permanent participations in banks and banking firms and 
syndicate participations ( Konsortialbekiligungen) as follows : 

Kredilbanken 
Nov. 1929 Nov. 1930 Nov. 1931 Nov. 193"l Nov. 1933 Nov. 1934 Nov. 1936 Nov. 1936 

Relchsmark.!l (OOO,OOO's) 

Bank participations 187 181 200 187 190 147 119. 116 
Syndicate participations 221 212 231 221 186 184 159 162 

Total. 408 393 431 408 376 331 278 278 

Big Berlin banks 
1929 1930 1931 193\! 1933 1934 193.> 1936 

Bank participations Ill 
Syndicate participations 168 

Total. 279 

6. Due from Banks (Correspondents). 

In the official statistics, the banks' " advances to banks. 
banking firms, savings banks and other credit institu. 
tiozu:; , are included with other advances on current account. 

114 127 144 121 97 91 89 
166 162 169 172 188 114 121 
280 289 313 293 285 205 210 

In the Summary Ta hies, this item has been carried to 
group 6 and added to u nostro " balances, which represent 
balances accruing in the ordinary course of banking transac. 
tiona. (They do not include sums due after more than 
three months.) This division is shown below : 

Kreditbanken 
Nov. 19'29 Nov. 1930 Not'. 1931 Not'. 193"l Not'. 1933 Not'. 193-1 Nov. 19~ Nov. 1936 

Reicllsmarks (OOO,OOO'a) 

" Nostro " balances . . . . . 
Advances to credit institutions 

1.507 1,290 484 354 282 273 283 294 
441 463 491 358 314 294 217 184 

Total ..... . 1.948 1,753 975 712 596 567 500 478 

Big Berlin banks 
19'.!9 1930 1931 1932 1933 193-1 1930 1936 

Eelchunarks (OOO,OOO'a) 

" Nostro " balances . . . . . . 
Advances to credit institutions . 

1.305 1.0 II 373 249 189 149 123 125 
369 468 291 337 290 239 182 148 

Total. .....• 1.674 1.479 664 586 479 388 305 273 

The bulk of the " nostro " balances are due within seven days. 

7. Loana and Advances. 

The sums given under (a) in the Summary Tables repre·
11 

sent u debtors in current account n, less cover for accept. 
ances. The latter item is not shown separately by the 
banks, but amounts equal to the acceptance liabilities 
shown in the balance-sheets have been deducted from 
•• debtow ' 'and carried to group 8 of the Summary Tables. 

6 

Current-account debtors, as shown in the official statistics. 
include advances to credit institutions ; these advances 
have been carried to group 6 of the Summary Tables. 

The amounts shown under (b) represent contangos and 
other advances to the Stock Exchange, reimbursement 
credits and other loans and advances. The detailed com. 
position of loans and advances in the ·years under review 
is shown in the following table : 
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Kredilbanken 

Debtors in cu"ent account : Nov. 1929 Nov. 1930 Nov. 1931 Nov. 1932 Nov. 1933 Nov. 193t Nov. 1930 Nov. 1936 
Relchamark.s (000,000'8) I • Covered by : . 

1.587 1.536 989 744 689 660 596 615 Stock·Exchange security . 
3,993 4.437 4,015 3,624 3,309 3,020 2,821 2,521 Other security 
1,927 1,861 1,784 1,212 1,026 1,072 1,064 1,032 2, Uncovered 

3. Total. 7,507 7,834 6,788 5,580 5,024 4,752 4,481 4,168 

Leas: 
Advances to credit institutions . 441 463 491 358 314 294 217 184 
Cover for acceptances 624 808 1,039 859 850 848 819 704 

4. Total 7 (a) 6,442 6,563 5,258 4,363 3,860 3,610 3,445 3,280 

Other loaM and advances : 
5. Advances on Stock-Exchange securities : 

Contangos 318 196 58 I I I 
Lombards. 284 227 124 40 32 26 18 25 

Total. 602 423 182 41 33 27 18 25 
6. Reimbursement credits : 

Secured by shipping or warehouse 
warrants . 238 182 99 130 64 57 

Otherwise secured . 859 967 679 543 329 226 
Unsecured 966 1,000 540 407 226 161 

Total. 2,063 2,149 1,318 1,080 619 444 236 213 
7. Other short-term credits on pledge of 

marketable goods • . . . . . . . 185 170 75 65 95 125 82 85 
8. Total short-term loans and advances 

1,575 1,186 747 596 336 323 (5 + 6 + 7) 2,850 2,742 
9. Long-term loans. 960 1,108 1,208 1,213 1,240 1,334 1,174 1,240 

10. Total 7 (b) 3,810 3,850 \ 2,783 2,399 /,987 /,930 /,510 /,563 

Grand total (4 + 10) 10,252 /0,413 8,041 6,762 5,847 5,540 4,955 4,843 

Big Berlin banke 
Debtors in cu"ent account : 1929 1930 1931 1932 1933 1934 1933 1936 

I • Covered by : Rdchsmarka (OOO,OOO'e) 

1,298 721 618 610 581 Stock-Exchange security . 1,363 
Other security 2,863 3,095 2,775 2,753 2,463 2.316 

2. Uncovered 1,425 1.330 1,232 1,011 992 865 
3. Total. 5,651 5,723 4,728 4,382 4,065 3,762 3,438 3,133 

Lus: 
239 183 148 Advances to credit institutions . 369 468 291 337 291 

Cover for acceptances 513 701 919 770 765 772 720 625 
4. Total 7 (a) 4,769 4,554 3,518 3,275 3,009 2,751 2,535 2,360 

Other loantJ and advances : 
5. Advances on Stock-Exchange securities: 

I Contangos 298 166 60 I 
Lombards. 264 187 69 31 24 21 

Total. 562 353 129 
6. Reimbursement credits : 

32 24 22 13 17 

Secured by shipping or warehouse 
warrants 211 189 75 89 70 45 Otherwise secured . 791 955 568 486 279 169 Unsecured 799 821 427 326 192 119 

Total. 1,801 1,965 1,070 901 541 333 282 256 
7. Other short-term credits on pledge of 

marketable goods • • •• 0 0 171 152 71 62 42 58 8. Total short-term loans and advances 
(5 + 6 + 7) 2,534 2,470 1,270 995 606 413 295 273 9. Long-term loans. 104 104 37 41 

10. Total 7 (b) 2,638 2,574 /,270 995 606 413 332 314 
Grand total (4 + 10) 7,407 7,128 4,788 4,270 3,615 3,/64 2,867 2,674 

8. Cover for Acceptancu. 12, 13 and 14. Capital, .Reserves and Undivided ProfiiB. 
See note to previous group, 

The capital account involves double counting in respect 
of the bank participations included under assets. 

I 0, Sundry AsseiB. 

The amounts shown under this heading for the Berlin 16. Due lo Banks (Correspondenls}. 
banke in 1931, 1932 and 1933 include 300, 410, and 313 Sums due to foreign banks are not shown separately, million Reichsmarks respectively of Treasury certificates but the bulk of the credits obtained with other banke for given by the Reich in connection with their reorganisation. the account of customers (seilens der Kundschafl bei DriUen 
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benulzte Kredite) probably represents liabilities to foreign 
banks. 

The detailed composition of the sums shown in the 
Summary Tables is given below : 

Kreditbanken 
Nov. 1929 Nov, 1930 Nov, 1931 Nov. 193~ Nov. 1933 :Xov. 193-t Nov. 19315 Nov. 1936 

Credits obtained with other banks for the Rdchllmarka (000,000'•) 

account of customers 2,122 2,297 1.531 1.223 709 540 458 404 
Due to German banks, ba~hlng firms, etc. 1.148 1.394 844 1.283 1.373 1.225 1.207 1.159 

Total. 3,270 3,691 2,375 2.506 2.082 1.765 1,665 1,563 

Big Berlin banks 
192<1 1930 . 1931 1932 1933 1m 1930 1936 

Credits obtained with other banks for the Rekhlmarka (OOO,OOO'a) 

account of customers 1,872 2,114 1,223 1.095 637 469 417 362 
Due to German banks, banking firms, etc. 937 1.023 938 1,285 1,289 1.078 1.065 957 

Total. 2,809 3,137 2.161 2,380 1,926 1,547 1,482 1,319 

17. Deposits. 

The official statistics include balances due to German of the Suli11Illlry Table) along with other Krediroren and 
credit institutions (which have been shown under group 16 . show the time distribution of the whole as follows : 

Kreditbanken 
Nov. 1929 Nov. 1930 Nov. 1931 Nov. 19Y.I Nov. 1933 Nov. 1934 Nov. 193!5 Nov. 1936 

RelchiiiDAI'ks (OOO,OOO'a) 

Deposits ••• 0 •• 10,965 9,814 6,802 6.159 5,642 6,029 5,310 5,788 
Due to German banks 1.148 1,394 844 1.283 1.373 1,225 883 893 

Total. 12,113 11.208 7,646 7,442 7,01 s 7,254 6,193 6,681 
Thereof : 

Payable within seven days 4,490 4,S6S 3,870 3,494 3,155 3.372 3.297 3.674 
Payable after seven days and up to 

three months . 6,679 5,827 3,119 2.948 3,041 3,052 2,180 2,250 
Payable after three months 944 816 657 1,000 819 830 716 757 

Total, as above . 12,113 11.208 7,646 7.442 7.015 7,254 6.193 6,681 
Savings deposits. 704 785 

Big Berlin banks 
1929 1930 1931 1932 1933 1 ... 1930 193G 

Relchsmarkl (000,0()-)'1) 

Deposits 9,228 7.993 5,398 4,946 4.581 4,522 4.202 4.491 
Due to German banks 937 1,023 938 1.285 1.289 1.078 822 717 

Total. I 0,165 9,016 6,336 6,231 5,870 5,600 5,024 5,208 
Thereof: 

Payable within seven days 4,247 4,128 3,316 3,002 2,779 2,890 2,585 2,857 
Payable after seven days and up to 

three months . 5.419 4,538 2.535 2,621 2,516 2,187 \ 2,439 2,35 I 
Payable after three months 499 350 485 608 S7S 523 , 

Total, as above . 10,165 9,016 6,336 6,231 5.870 5,600 5.024 5,208 
Savings deposits. 205 475 531 

18. Borrowings. 

The sums shown in the Summary Table for Kredit banken are composed as follows : 

Nov. 1929 Nov. 1930 Nov 1931 Nov 1932 Nov. 1933 Nov. 19M Nov. 1933 Nov. 1936 
Relchsmarks (OOO,OOO's) 

Mortgage and municipal bond issues 861 1,045 1,141 1,086 1.059 1,033 1,074 1.124 
Other long-term borrowings 298 296 268 246 302 366 60 82 

Total. 1.159 1,341 1,409 1,332 1,361 1,399 1,134 1,206 

Rediscounts are shown by the German hanks a.s contin
gent Jia.bilities outside the balance-sheet. They are there
fore excluded from the present group in the Summary 

Tables and given as an independent group (23) outside 
the balanoo-sheet proper. 

22 and 23. Guaranteea and Rediscounts. 

These items are classified as contingent liabilities and 
excluded from the ba.lance-sheet. Rediscount liabilities 

arise in respect of bank acceptances and other bills, shown 
separately by the Kredilbanken as follows : 

Nov. 19'29 Nov. 1930 Nov. 1931 Nov, 193'l Nov. 1933 Nov. 1934 Nov.1~ Nov. 1938 

RediscoWlt liabilities in respect of : Belchanwits (000,000'•) 

Bank acceptances 974 1,135 1,007 348 335 294 386 242 
Other bills 842 742 889 683 897 1,202 378 760 

Total. 1.816 1.877 1.896 1.031 1,232 1.496 764 1.002 
Thereof due within fifteen days. 562 486 464 246 252 362 

The interim reports on which the Summary Table is based also show under contingent liabilities small amounts of 
the banks' own drawings, both for their own account and for the account of customers. 
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Summary o( Profit-and-Loss Accounts o( the Big Berlin Banks. 

No official profit-and-loss statistics are published in Germany. Table 19 - II is based on the annual reports of the 
leading Berlin banks. 

1. Gross Profits. 

The composition of gross profits according to the sources from which they are derived is shown below : 

1929 

Net interest from discounts and loans 227 
Commissions • • • • ••••• 0 0 244 
Profits from investments and participations 9 

Total. 480 

The first item represents the net balance of interest 
earned on discounts, loans and advances after deduction 
of interest paid on deposit accounts ; some banks include 
this latter i~m under expenses. The sums for total gross 

1 I. Directors' Fees, etc. 

This item consists only of the directors' share in profits 
.( Gewinrumteil des Aujsichtsrates ). Their salaries ( Be:Uge 

1930 1931 1932 1933 193, 19315 193G 
Relchllmarks (OOO,OOO'a) 

208 170 160 134 133 133 145 
237 193 157 163 163 139 148 

5 5 3 3 4 II II 

450 368 320 300 300 283 304 

profits as shown above may be incomplete in certain years 
in so far as the banks follow the practice of making allow
ance for depreciation of their investments, participations 
and outstanding credits_ before disclosing their profits. 

des V orstandes) are included under expenses in item 2 of 
the Summary Table. 
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Value Bank of Greece 
of cur• 
rency 

Govern- Commu- Advancea SJght &bflttlea Uabllllleo End of u% Gold and claland Govern- ID<Uaehm>o mont ..,....,. .. gold 
of gold to ...... agrioul· mmt Inveot- Notee to 

omd 
parity -·· gold loan tmal bUia Go•=· I Othu debt 

_ .. 
cltonlatJon , ....... 

in 1929 a secm:itJea 
bllb mont Total Banka 

""'""""" 
Draeh.ms:l (000,000'1) 

1929. I 00.1 4,775 - 157 - - 168 3,596 56 5,193 1,529 432 1.658 
1930. 99.8 3,792 - 145 - - 182 3,389 299 4,803 1,868 707 780 
1931. 99.2 2,137 - 153 - - 380 3,126 287 4,003 1,963 635 218 
1932. 41.8 1,8l5 654 195 102 1,825 859 2,714 360 4,714 3,451 349 225 
1933. 43.7 4,020 641 187 - 2,603 529 2,714 371 5,449 5,424 1,2ll 66 
1934. 42.9 4,106 639 245 - 1,361 966 2,714 282 5,686 4,165 1,671 93 
March 1935 42.9 3,787 552 242 - 1,339 986 2,714 274 5,541 3,770 1,183 170 
June 1935 • 43.0 3,528 575 272 - 1,619 950 2,714 273 5,417 3,920 757 114 
Sept. 1935 • 43.0 3,621 567 312 - 2,309 1,317 2,714 276 6,078 3,924 261 129 
Dec. 1935 42.9 3.490 567 306 - 3,174 1,355 2,714 299 5,988 4,784 453 229 
March 1936 43.0 3,341 567 28Z - 3,890 982 3,605 299 5,670 5,953 772 275 
June 1936 . 42.7 3,039 567 286 - 4,381 987 3,605 499 5,608 6,597 748 193 
Sept. 1936 . 42.5 3,076 '557 302 56 4,327 1,060 3,605 499 5,926 6,451 628 244 
Dec. 1936 40,8 3,385 557 275 159 3,268 1,212 3,605 488 6,203 5,715 1,058 212 
March 1937. 40.7 3,419 549 312 230 1,121 1,403 3,605 478 6,368 4.363 1,439 147 

• Gold parity in 1929 : 1 drachma = 0.01298 U.S.A. dollar; 1 U.S.A. dollar = 77.05647 drachmre. 

Commercial Banks Mort- Arricul- Post 
Office 

Advancee DepGBtta 
gage turol Savings Banb Banks Clearma End or Commu- Govoni· Bank 

turuover 
Cash oiAl At- Over meot Sight and --- --- ---

bllb monthl """' """"'u" ....... Time 
Lo&no Loan• Depoolt. 

mont.hll depoelb 

DrachmiB (000,000"1) 

Dec. 1934 1,247 2,092 5,483 2,960 1,609 11,187 3,388 2,348 1,655 2,139 673 
March 1935. 1,664 1,917 5,716 2,925 1,694 I 0,863 3,338 2,279 1,570 2,188 550 
June 1935 1,322 2,073 6,073 3,078 1,692 11,098 3,117 2,180 1,566 2,220 610 
Sept. 1935 • 895 2,097 6,514 3,232 1.680 I 0,858 3,130 2,136 1,403 2,268 744 
Dec. 1935 1,253 1,903 6,334 3,503 1,672 11,180 3,116 2,081 1,704 2,402 712 
March 1936. 1,217 2,012 6,300 3,492 1,666 11,337 3,153 2,033 1,807 2,541 743 
June 1936 1,176 2,060 6,277 3,648 1,713 11,307 3,153 2,010 1,906 2,616 537 
Sept. 1936 1.122 2,010 6,183 3,644 1,682 11,243 3,081 2,006 1,996 2.651 607 
Dec. 1936 1,592 2,017 6,199 3,616 1.696 11,634 3,075 2.110 2,738 2,771 810 

See Commercial Banks 1913-1929, page 160; 1925-1933, page 129; 1929-1934, page 58; Money and Banking 
1935/36, Vol. II, page 107. 

Value of Currency : During the period of the legal stabilisation of the drachma (1928-1931), the Bank of 
Greece was bound to buy and sell exchange on London at the rate of 375 drachmre = £1. On September 21st, 
1931, the Bank announced that it would buy and sell exchange on New York at the stabilised rate of the drachma, 
and, by the Laws of September 28th and October 8th, 1931, it secured a monopoly of the purchase and sale of 
foreign currencies. The Law of April 26th, 1932, suspended the Bank's obligation to buy and sell foreign currency 
at a fixed rate. Under the terms of the Decree of July 29th, 1932, debts in foreign currency (including bank deposits) 
arising before ,'\pril 26th, 1932, were compulsorily converted into debts in drachmre at the rate of 100 drachmre = 

$1, with certain exceptions relating to foreign transactions. On September 28th, 1936, the drachma was again 
pegged to the pound sterling within these limits : minimum, £1 = 540 drachmre ; maximum, £1 = 550 drachmre. 
As from September 28th, the buying rate for the £was fixed at 546 drachmre, and the selling rate at 550 drachmre. 
The strict measures taken in August 1936 to prevent the flight of currency abroad were abolished in October 1936. 

Dnnk of Greece : Up to April 23rd, 1932, the items in the balance-sheet are expressed in stabilised drachmre. 
Gold and foreign exchange : Including currency not used as cover, which does not, however, amount to a very 
large sum (2 million drachmre in 1929, 0.5 million in December 1935). In December 1934 and 1935, the coin and 
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bullion holdings amounted to 3,210 and 2,628 million drachmre respectively. Government gold loan securit-ies: 
Since May 1st, 1933, these securities are no longer added to the total of the Bank's reserve. Advances to the 
Government: Non-interest-bearing advances granted by the Bank to the Government, imder arrangements with 
foreign creditors, out of the accumulated deposits in the account of the International Financial Commission. 
These deposits represent the sums paid into the account of that institution by deduction from the revenues securing 
the service of the external debt, and accumulated through the suspension of the transfer of part of the interest 
on the external debt. Government debt : Debt arising from the former compulsory rate and from other gold 
advances, and transferred to the Bank of Greece by the National Bank of Greece; the annual payment of 200 
million dracbmaJ for the amortisation of this debt (Agreement of October 27th, 1927, between the Government 
and the Bank) has been suspended since 1932, so that the debt has been reduced only by the amount of the· 
Government's participation in the profits of the Bank of Greece and the amount of the taxes and charges due 
to the Government by the National Bank of Greece. Sight liabilities in drachmw : Including the deposits of 
the International Financial Commission (cf. supra, "Advances to the Government "). In 1930 and 1931, the 
total comprised 140 millions and 1,261 millions respectively in time deposits (including 140 millions and 447 
millions _respectively of banks' deposits). 

Commercial Banks : Five big banks. Gash : Including balances with the Bank of Greece. 

l\lortgage Banks : Two mortgage banks. 

Agricultural Banks : Two agricultural banks. Total of short-term and long-term loans. 

Clearing Turnover : Total of amounts cleared in the clearing-houses of Athens, the Pirreus and Salonica; 
monthly fignres. · 

Sources : Bank of Greece : Weekly balance-sheets, annual reports ("The Economic Situation in Greece"), 
Monthly Bulletin. Official Journal. 

Summary Balance-sheet. 

For detailed notes on various items of the Summary Balance-sheet, see preceding editions of this volume. 

l. Oaah. Bala.ncea with 
Note. and clalma banks ", and those under (b) of " gold, foreign bank-notes 

and coins on the Bank Total and exchange ". . 
of Greece 

End of Drachmro (OOO,OOO'a) 

1930. 473 715 1,188 3. Discounts. 
1931. 382 745 1,127 In In forel.gn 

Total 
1932. 462 409 871 

dn.c...., currencies 

1933. 516 1.456 1.972 
End or Dracbtwe (OOO,OOO'e) 

1934. 560 1.926 2.486 1930. 2.057 371 2.428 
1935. 494 826 1,320 1931. 1.842 212 2.054 

1932. 1.327 Ill 1.443 
2. Due from Bank. (Correspondents). 1933. 2.443 50 2.493 

Swns given under (a) 
1934. 2.455 47 2,502 consist of " balances with other 1935. 2.270 29 2,299 

7. Loans and Advances. 
End of 193<) 1931 19" 1933 19~! 1930: 

Dracbmre (OOO,OOO'e) 
Up to 3 months 6.944 6.597 6,673 5,800 6,489 7.255 Over 3 months . 3.159 ~ 2,958 2,779 ___l,lli__ ~ Total. 

Of which: 
10,103 9,726 9,631 8,579 9.681 11,043 

In drachmre 7.104 7.282 8.290 In foreign cur;e~ci~a : 7.733 8,855 10.202 2,999 2.444 1,341 846 826 841 

17 • Deposita. 
End of 1030 1981 1932 1933 193t 1030 

(a) and (b) Sigh! and Savings Deposits : Dracbmre (OOO,OOO'a) 

In drachmre 6.665 5.912 In foreign cur;e~c-): 7.438 8.888 9,975 9,748 4, I SO 3,372 ~ ~ 974 _!_,_QQ_O Total. 10.815 9,284 8,812 9.904 10,949 10.748 (c) and (d) Time and Other Deposits : 
In drachmm - 1.161 1.317 In foreign cur;e~c; 2,839 2.828 2,6S3 2.608 1.487 1,803 __ 4_1_8_ 296 285 --ill Total. 2.648 3,120 3.257 3,124 2.938 2,857 
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Commercial Banks. Table 20. 

End of the year : 1929 1 1930 • 1 1931 1932 1933 1934 1935 

Number of Banks • 35 I 34 I 32 I 26 I 27 I 26 I 27 

SUMMARY BALANCE-SHEET. Dracbmre (OOO,OOO's) 
AssETs. 

1. Cash I, I 09 1,188 1,127 871 1,972 2,486 1.~20 
(a) Gold, silver and small coins - - - - - - -
(b) Inland notes and balances with 

Central Bank - - - - - - -
2. Other Items of a Cash Nature - - - - - - -
3. Bills discounted and bought 3,523 2,428 2,054 1,443 2,493 2,502 2,299 

(a) Treasury bills • - - - - - - -
(b) Commercial bills, Inland - - - - - - -
(c) Commercial bills, Foreign. - - - - - - -

4. Investments and Securities 1,906 2,084 2,021 1,868 1.998 1,645 1,702 
(a) Government. - - - - - - -
(b) Other. - - - - - - -

5. Participations 410 918 839 710 384 810 730 
6. Due from Banks (Correspondents) . 1.627 1,327 787 890 855 640 623 

(a) At home 240 229 74 •• 2<9 196 110 

(b) Abroad . 1,387 1,098 713 ••• 606 "' •o• 
7. Loans and Advances . 6,857 I 0,103 9,726 9,631 8,579 9,681 11,043 

(a) On current account - - - - - - -
(b) Other. - - - - - - -

B. Cover for Acceptances - .. - - - - - - -
9. Premises, etc. , . 439 - - - - - -

10. Sundry Assets- 4.324 3,594 3,420 3,912 4,146 4,451 4,294 

11. Total Balance-sheet 20,195 21,642 19,974 19,325 20,427 22,215 22,011 

LIA.BILITIES. 

12. Capital paid up 688 } 2,021 13. Reserve Funds 2,099 2,713 2,766 2,551 1,952 1,963 

14. Profit and Loss, etc. - - - - - - -
15. Cheques and Drafts, etc., in circulation 109 - - - - - -
16. Due to Banks (Correspondents) . - - - - - - -

(a) At home - - - - - - -
(b) Abroad • - - - - - - -

17. Deposits 13,235 13,463 12,404 12,069 13,028 13,887 13,605 
(a) Current accounts and sight d~posits 8,317 } 9,28. 8,819 9,904. 10.949 10,74.8 
(b) Savings accounts 3,088 

10,815 

(c) Time or fixed deposits. 1,830 } 2,867 
{d) Other deposits. 2,648 3,120 3,267 3,12.fo 2,9 38 -

18. Rediscounts and Other Borrowings 345 

I 
327 326 324 313 252 53 

19. Acceptances and Endorsements - - - - - - -
20. Sundry Liabilities 3,719 5,139 4,478 4,381 5,134 6,113 6,332 

End of the year : I 1929 1931 1932 1933 1934 1935 

Number of Banks 28 I 23 I 21 I 22 I 20 I 20 

SUJ\Il\IARY Drnchmre (OOO,OOO's) 
OF PROFIT -AND-LOSS ACCOUNTS. 

Capital paid up • 662 525 622 644 634 635 
Reserves. and Undivided Profits. 2,098 1,843 1,571 1,601 1,591 1,598 

I. Gross Profits 1,563 1,307 1,168 1,136 754 799 
To be deducted : 

2. Expenses 1,214 1,008 903 901 521 526 
(a) Salaries, etc. 012 - - - } (b) Other working expenses 

473 479 
609 - - -

(c) Taxes, etc. 93 - - - •• •• 
3. Reserved for Pension Funds, etc. - - - - - -
4, 'Vritten off on. 141 169 167 122 108 136 

(a) Premises, etc. - - - - - -
(b) Investments and securities - - - - - -
(c) Other assets. - - - - - -

5. Remo.iuing Net Profit or Loss 208 130 98 113 125 137 
6. Carried forward from preceding year - - - - - -
7. Taken from Reserves or Capital. - - - - - -
8. Total disposed of for Dividends, etc. 208 130 98 113 125 137 

9. Carried to Reserves 20 7 4 9 9 6 
10. Dividends. " - 188 123 80 86 96 99 
11. Directors' Fees, etc. - - - - - 12 
12. Carried forward to following year . - - 14 18 20 20 

a January 31st, 1931. 
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Value of National Bauk of Hungary Commel'cial Depoalta p...,... 
BaDb in Post currmcy 

I 
.... omoe End of as o/o of I I ~·1 ...... Sight depoalta I Nowm Dlsoount yield of 

Cunent I Totol ....... eold parity Gold Foreign &nd 
debt. 

I 
clrculatlon .... bonda 

accounts depoalte Bank ia 1929 • e.xchange diacounta ...... Oth" 

PengO (OOO,OOO'a) % PengO (OOO,OOO'a) 

1929 99.7 163 80 330 88 70 28 501 7.5 8.66 920 1,912 55 
1930 99.9 163 68 298 64 33 34 469 5.5 8.59 898 1,917 75 
1931 99.8 102 24 441 58 30 96 423 8 797 1.609 59 
1932 99.6 97 20 472 52 42 37 353 4.5 24.41 769 1.489 69 
1933 98.9 79 33 636 so 65 39 369 4.5 15.23 775 1.506 78 
1934 98.0 79 35 631 50 72 34 381 4.5 12.29 674 1.435 90 
1935 99.9 79 33 587 77 105 42 417 4 10.16 701 1.501 102 
1936 99.4 84 42 549 98 170 43 436 4 7.03 684 1.524 108 
March 1935 97.2 79 20 535 58 65 21 370 4.5 9.20 670 1,441 99 
June 1935 99.9 79 21 537 60 71 30 375 4.5 9.22 687 1,473 98 
Sept. 1935 99.9 79 15 548 73 75 22 389 4 9.81 687 1,457 100 
Dec. 1935 99.9 79 33 587 77 105 42 417 4 10.16 701 I ,501 102 
March 1936 100.1 79 33 514 80 97 25 391 4 8.00 687 1,488 108 
June 1936 100.0 79 26 512 90 98 36 393 4 7.52 674 1,497 109 
Sept. 1936 99.3 79 31 525 93 130 25 417 4 7.00 690 1,511 112 
Dec. 1936 99.4 84 42 549 98 170 43 436 4 7.03 684 1,524 108 
March 1937 99.4 84 47 463 102 179 22 417 4 6.56 690 1,537 bll9 

• Parity in I929: I pengo = I7.49 U.S.A. cents; I U.S.A. dollar = 5. 72 pengo. 
• February I937. 

See Commercial Banks 1913-1929, page I70; 1925-1933, page I33 ; 1929-1934, page 62; Money and Banking 
1935/36, Vol. II, page III. 

Value of Currency : The nominal gold value of the currency has been maintained by means of exchange 
restrictions introduced in I93I. Already in I932, however, a system was started under which the National Bank 
applied premia and surcharges on the foreign exchange surrendered to it by exporters and allotted by it to importers 
respectively. These premia and surcharges varied greatly according to the commodity in question and according 
to the country of origin or destination. In December I935, the premium and surcharge rates were unified at 50% 
and 53% respectively, with the exception of certain countries for which lower rates were fixed. These exceptions 
included France and Switzerland, for which, however, the premium and surcharge rates were raised, in October 
1936, from 38 and 4I% respectively to 50 and 53%, while those for Czechoslovakia were increased from 40 and 43% 
to 45 and 46.5%. At the end of November I936, the premium and surcharge rates on Italian lire were likewise 
raised from 40 and 43% to 45 and 46.5%. 

A Decree of March 6th, I935, required all gold held by private persons or firms to be reported at the National 
Bank, but at the same time authorised the Central Corporation of Banking Companies to buy such gold at the price 
of 6,000 pengo per kilogramme, which represented a premium of 58% on the official parity of 3, 794 pengo. At the 
end of March 1935, the buying price was reduced to 5,840 pengo. It stood at 5, 760 pengo at the end of December 
I935. 

National Bank : Last day of year or month indicated. State debt : The recent rise in this item is largely due 
to certain measures of agricultural debt relief, which were described in Commercial Banks 1929-1934, page 62. 
Discount rate : Date of last change : August 29th, I935. 

Commercial Bank Deposits : The above figures exclude the item of " Creditors ", which is included under 
deposits in the Summary Balance-sheet below. 

Bond Yields: 5% Forced Loan, 1924. 

Sources : Reports and periodic returns of the National Bank of Hungary. Economic Bulletin of the Central 
Corporation of Banking Companies. Ungarisches Wirtschafts.Jahrbuch. 
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Commercial Banks, Table 21. 

End of the year : 1929 1930 1931 1932 1933 1934 1935 1936 

Number of Banks 529 506 474 450 436 426 426 421 
SUJIUfARY BALANCE-SHEET. Pengij (OOO,OOO's) 

AssETS. 
1. Cash 

l (a) Gold, silver and small coins 
(b) Inland notes and balances with 301 277 234 208 167 171 187 184 

Central Bank • 0 ••• 

2. Other Items of a Cash Nature 
3. Bills discounted and bought 1,836 2,010 1,894 1,714 1,684 1,730 1.729 1,756 

(a) Treasury bills • - - - - - - - -
(b) Commercial bills, Inland - - - - - - - -
(c) Commercial bills, Foreign • - - - - - - - -

4. Investments and Securities . 123 121 118 262 258 260 267 265 
(a) Government . - - - - - - - -
(b) Other. - - - - - - - -

5. Participations 
6. Due from Banks (Correspondents) . 

(a) At home 
(b) Abroad • 

7. Loans and Advances . 1,974 2,066 1,793 1,531 1,442 1,383 1,374 1.338 
(a) On current account 1,310 1,409 1,147 892 ... 815 830 ••• 
(b) Other. • •• 607 • •• 639 ••• • •• . .. .,. 

8. Cover for Acceptances - - - - - - - -
9. Premises, etc. 118 114 liS 125 136 141 144 149 

10. Sundry Assets • 70 45 104 197 201 175 166 152 --- ---
ll. Total Balance-sheet ~ 4,633 4,258 ~ 3,888 ~ ~ 3,844. 

LIABILITIES. 

12. Capita.! paid up 394 386 386 383 378 376 376 381 
13. Reserve Funds 219 225 . 249 231 248 254 260 230 
14. Profit and Loss, etc. 62 59 35 27 16 25 26 29 
15. Cheques and Drafts, etc., in circulation - - - - - - - -
16. Due to Banks (Correspondents) • 

(a) At home 
(b) Abroad . 

17. Deposits 2,820 2,970 2,413 2,164 2,099 2,100 2,182 2,183 
(a) Current accounts and sight deposits - - - - - - - -
(b) Savings accounts - - - - - - - -
(c) Time or fixed deposits. - - - - - - - -
(d) Other deposits - - - - - - - -

18. Rediscounts and Other Borrowings 818 895 1,071 1.077 973 927 839 816 
19. Acceptances and Endorsements - - - - - - - -
20. Sundry Liabilities 109 98 104 ISS 174 178 184 205 

Summary Balance-sheet. 

3. Bills discounted and bought. 7. Loafl8 and Advancu. 

Bills rediscounted are maintained under assets and are The sums under (a) include participations, while (b) 
shown as a separate item under liabilities. represents mortgage loans. 

17. Deposits. 19'29 1930 1931 , ... , ... 1934 , ... 1936 

Current accounts : PengO (OOO,OOO'a) 

Budapest • 845 828 745 724 733 630 653 631 
Provinces 75 70 52 45 42 44 48 53 

Total. 920 898 797 769 775 674 701 684 
Savings accounts : • 

Budapest . 635 641 536 499 519 546 578 603 
Provinces 357 378 275 220 212 215 222 237 

Total. 992 1,019 811 719 731 761 800 840 
u Creditors " : 

Budapest • 799 885 694 600 568 575 596 583 
Provinces 110 107 110 Ill 101 90 85 76 

Total. 909 992 804 711 669 665 681 659 

Grand total. 2,821 2,909 2,412 2,199 2,175 2,100 2,182 2. 183 
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The discrepancy between these totals and the figures 
shown in the Summary Table is stated to be " due to 

18. Rediscounta and Borrowings. 
1909 

1. Rediscounts : 
Budapest 83 
Provinces 364 

2. Own bond issues (Budapest banks) 371 

Total. 818 

The rediscount figures do not include several big Buda
pest banks which do not show the amount of redis
counts in their balance-sheets. In the case of the provincial 
institntions, 53% of their total bill portfolio of 675 million 
pengO was rediscounted at the end of 1935. 

·reasons of a technical nature in constructing the balance~ 
sheets of some institutes ". 1 

1930 

63 
394 
438 

895 

1931 ""' 1933 1934 193:5 Hl36 
PengO (000,000'3) 

206 169 150 151 110 10} 
415 412 386 374 361 350 

450 496 437 402 368 363 

1.071 1.077 973 927 839 816 

The second item represents the mortgage and u com
munal " bonds issued in connection with the long-term 
loans (item 7 (b) above) of the banks. 

Profi~and-Loss Accounts. 

The following figures are available for the eleven large 
_ Budapest banks, which - with a combined share capital 

of 198.2 millions and deposits amounting to 1,271 million 
pengO at the end of 1935 - account for well oyer half of 
the total resources of Hungarian banks. 

Gross profits . . • . 
E~-penses (including taxes} 
Net profit . . 
Dividends ...... . 

1 Economic BuUetin oflhe Centred CarptWatian of Banking Companie8, No. 3, 1933. 

1930 

81.3 
46.6 
326 
22.7 

1932 1933 1934. 
PengO (OOO,OOO'a) 

61.0 56.6 55.9 
38.6 36.7 35.6 
12.9 10.4 10.8 
5.6 3.8 3.8 

55.0 
35.6 
II. I 
3.8 
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In m.Ulions of 
Value 

Situation prior to the coDStitution of the Reserve Bank of India Deposits 
rupeea un'esa 

otherwile stated of - Foreign exchange 
currency Schedaled bank4 Othus 

••. % t. (000,000'8) No ... 

of gold Gold Bllver C..h Total In Joint-- Joint• 
End of parity 

p,..,. Gold In -.. Imporlal Exchange eo-o..,.. 

in 1929 • Currency Standard 
halao.,.. 

latlon Bank ...... ,...,. ,...,. tlvo 
at Home rupees 

Reserve Rel'lerTe 
...... ...... ...... ....... ,..,. 

1929. 99.6 3SI 1,081 1.0 40.0 IS.6 727 1,794 716 666 627 36 270 
1930. 98.4 3S2 1,200 - 39.6 1.3 Sl9 1,613 766 681 633 44 301 
1931. 69.S 443 1,230 - 12.3 13.8 322 1,793 638 67S 623 39 318 
1932. 67.9 444 1.107 - 22.9 19.0 S39 1,748 684 731 723 39 370 
1933. 67.3 444 1,012 - 31.7 12.7 S62 1,781 741 708 717 47 306 
1934. 60.S 444 9SI I 0.7 40.0 11.9 80S 1,839 743 714 768 Sl 411 
:March 1935. S8.4 444 904 - - - 898 1.861 - - - - -

• Gold parity in 1929 : 1 rupee 0.36499 U.S.A. dollar ; 1 U.S.A. dollar 2. 73978 rupees. 

Value 
Reserve Bank of India Scheduled Bub 

of 
currency Foreign exchange Depoalta IJabWtJes 

End of as% Govern· No.., 9-- =F 
BiDs 

of rold Gold Silver Brltbb m,.t In 

"""' """ Advanees 
parity Govern· of Indla. OUcu• . 
in 1929 m"'t 

OthoN aecurlUes latJon Banko oount.d 

sec:nritle! 

Ru~ {OOO,OOO's) 

:March 1935. S8.4 - - - - - - - - - - - - -
April 5th, 1935 - 444 SOD 486 119 481 1,670 184 78 - - - - -
June 1935 60.4 444 Sl9 S32 183 44S 1,624 223 171 S4 39 1.028 1.098 977 
Sept. 1935 • 60.6 444 sso 662 ISS 309 I,S63 3S8 134 S9 38 sso 1,189 97S 
Dec. 1935 60.S 444 S72 662 174 308 1.718 60 283 66 3S 817 1,232 983 
:March 1936. 60.7 444 S9S 673 231 29S 1,688 86 360 S7 62 928 1,201 1,019 
June 1936 61.7 444 634 683 ISS 294 1.641 163 30S 7S 44 906 1,237 99S 
Sept. 1936 • 6l.S 444 681 673 69 290 1.64S 127 279 58 24 866 1,291 1,010 
Dec. 1936 60.0 444 641 673 166 297 1,898 69 IS2 89 S3 976 1,278 1,018 
:March 1937. S9.7 444 620 793 26S 300 1,944 14S 231 61 80 1.197 1,336 I.OS3 

See Commercial Banks 1925-1933, page 318; 1929-1934, page 194; Money and Banking 1935/36, Vol. II, 

page 114. 

Situotion prior to the Constitution of the Reser,·e Bonk of Indio : The returns of the Paper Currency Reserve 
(Treasury) and those of the Gold Standard Reserve (Government of India) have been combined in the foregoing 
table. Gold : Valued at the rate of 131/ 3 rupees= £1, fixed on April 1st, 1927. In l\Iarch 1935,415 million rupees 
were held by the Paper Currency Reserve and 29 millions by the Gold Standard Reserve. Silver : Coin held 
by the Paper Currency Reserve. Notes in circulation : The notes issued by the Government of India, and since 
April 1935 by the Central Bank, represent only a pari> of the currency in circulation, which to a large extent 
consists of coin, the exact amount being unknown. 

Deposits : Scheduled banks : Imperial Bank of India, seventeen exchange banks, thirty-six Indian joint-stock 
banks with a paid-up capital and reserves of more than 500,000 rupees. Other banks : Sixty-nine joint-stock 
banks with a paid-up capital and reserves of less than 500,000 rupees and 236 co-operative banks (number of 

banks in 1934). 

Volue of Currency : Section 40 of the Reserve Bank Act of February 16th, 1934 (which established the 
Reserve Bank of India), requires the Bank to buy sterling at ls. 549/,. d. and to sell sterling at ls. 6'/18 d. per rupee. 

Reserve Bonk of Indio : See, for the initial transactions relating to its constitution on April 5th, 1935, 1lloney 
and Banking 1935/36, Vol. II, page 114. In the foregoing return, the balance-sheet of the Issue department and 
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that of the Banking department have been consolidated. Last weekly statement for the month, Gold : Including 
the gold held by the Bank of England. Silver : Rupees held by the two departments. Foreign exchange : British 
Government securities held by the Issue department, maturing within five years. Other : Notes, cash, and 
short-term securities maturing within ten years from the date of their purchase, converted into rupees at the rate 
of Is. 6d., held by the Banking department. Government of India securities_: Securities held by the two depart· 
ments. Notes in circulation : Net circulation, not including notes held by the Banking department. Bank deposits: 
Compulsory deposits of the scheduled banks and deposits of other non-scheduled banks. 

The Reserve Bank of India continues to be responsible for the monetary policy of Burma, and the rupee 
remains the legal currency of Burma, since the separation of the latter from India in April 1937. 

Scheduled Banks: Banks controlled by the Reserve Bank of India (see above). Last weekly statement for 
the month (beginning on July 5th, 1935). Figures relate solely to cash in India and transactions in India. Cash : 
Not including balances with the Reserve Bank of India. Discount : The portfolio does not include Treasury 
bills. 

Rate of Interest: The discount rate of the Reserve Bank of India, which had been fixed on July 4th, 1935, 
at 3'Y2%- a rate corresponding to that of the Imperial Bank of India for advances- was reduced to 3 %on 
November 28th, 1935. 

Sources : Reserve Bank of India : Report of the First Annual General Meeting of Shareholders, Weekly 
Statements, Statements of the position of Scheduled Banks. Department of Commercial Intelligence and Sta· 
tistics: Statistical Tables relating to Banks in India, Statistical Abstract for British India. The Economist 
(London) : "A Survey of India To-day" (Special Supplement of December 12th, 1936). 
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Baaca d'Italia 

Value of Time llabWtle. currency 

1 Metallic 
End of u% Loano Public to Iatt Nota 

of gold Gold Fo- Gold Domestic ...... , aecuritlea ...... In Sight cirCDo 
parity at home exchange abroad bill 

public held by Ricostzu· clnm• llabWUes lation 
in 1929• holdlngs 

secwitlee tboBank done laUon 
...... .,. Ot.he• 

lDdwtrla.l 

Lire (000,000'&) 

1929. 99.5 5,190 5,151 1,813 4,319 1,802 1,053 851 16,774 1,985 1,489 41 1,992 
1930. 99.5 5,297 4,327 1,784 3,946 1,662 1,285 626 15,680 2,421 1,386 33 2,135 
1931. 97.1 5,626 2,170 1,773 4,598 1,067 1,375 1,541 14,295 2,070 1,989 141 2,138 
1932. 97.1 5,839 1,305 1,773 5,250 1.290 1,366 1,888 13,672 1,622 2,637 666 2,139 
1933. I 00.0 7,092 305 1,773 3,684 1,010 1.371 1,138 13,243 1,569 1,759 51 2,141 
1934. 96.4 5,811 72 1,773 4,005 2,450 1,385 1,091 13,145 1,105 2,436 274 2,144 
March 1935. 93.7 5,825 52 1,773 3,597 1,303 1,383 972 12,894 1,145 841 228 2,144 
June 1935 . 93.0 5,589 295 1,773 3,449 2.1\6 1,382 961 13,029 1,135 1,121 289 2,145 
Sept. 1935 . 92.0 4,251 392 1,773 4,560 3,007 1,382 845 12,273 1,382 472 107 2,145° 
Oct. 20th, 1935 - 3,936 379 1.773 4,593 3,234 1,382 845 15,278 1,296 68 144 -
Dec. 1935 91.1 3,027 367 1,773 4,898 4,090 1,399 802 16,297 1,090 285 2,363 
lllarch 1936. 89.6 15,514b 
June 1936 88.8 
Sept. 1936 . 88.1 
Dec. 1936 . 59.0 3, 959d 63d 1,773 1,267 1,599 1,533 4,708 16,525 1,432 8 529 
March 1937. 59.0 15,871 b 

• Gold parity in 1929 : 1 lira = 0.05263 U.S.A. dollar; 1 U.S.A. dollar = 18.99999 lire. 
• March 20th. 
• August 1935. 
d Valued at the rate: 1 lire = 0.04677 g. of fine gold. 

Commercial Banks Ordi·· Postal ........ savinca I wano and advaooeo I Coaea· 
savi.Dp banks Clearinc 

End Ol I Bill I Redia· r~~~·- bonks turnover 
C..b pondent SecuriUes Deposita dent ........ .. .... CUrrent I Contango debtor& creditors .. ...... ........ 

accounts aceounta deposits deposits 

Lire (OOO,OOO'a) 

Dec, 1934 . 1.144 9,514 1,962 1,988 1,081 5,289 3,472 8,447 13,642 16.988 20.295 49,215 
April 1935. 881 9,640 1,716 1,922 998 5,164 3,440 8,608 13,451 16,980• 20,230• 37,530" 
June 1935 . 1,008 9,625 1,703 1,925 1,020 5,187 3,419 8,601 13,391 16,760 19,845 42,283 
August 1935 . 739 9,479 1,463 1,938 910 5,652 3,358 8,566 13.220 16,785 19,621 44.808 
Oct. 1935 832 9,099 1,926 1,794 718 5,377 3,339 8.137 12.096 16.362b 19,288b 44.326b 
Dec. 1935 . 1,105 9.176 1,976 1,722 739 ·5,241 3,498 8.165 12,486 16.295 19,832 40,895 
April 1936. 835 9,272 1,584 1,712 794 4, 945 3,603 8,525 12,522 16.565• 19, 945' 36,553" 
June 1936 . 1,080 9,270 1,574 1,371 781 5,120 3,502 8,755 12.617 16.675 20.271 39.449 
Oct. 1936 798 9,909 1,387 1,649 1,158 5.432 3,444 8,895 13,415 17,179• 20,911 b 33.641 b 
Dec. 1936 . 1,251 9,795 519 1,4231 1,118 5,71 o I 3,361 9,192 14,224 17,045 21,293 49,193 

a March. b September. 

See Commercial Banks 1913-1929, page 176; 1925-1933, page 138; 1929-1934, page 65; Money and 
Banking 1935/36, Vol. II, page 116. 

\'alue of Currency: After being legally stabilised on December 21st, 1927, at 92.46 lire to the£ and 19 lire 
to the U.S.A. dollar, the lira began to depreciate in relation to gold parity in March 1934. The official system 
of exchange control introduced on May 26th, 1934 (prohibition to export notes and cheques payable in Italy, 
obligation to submit for stamping foreign securities held in Italy and to declare the amount of foreign-exchange 
holdings and oredita abroad), has undergone frequent alterations, more particularly on December 15th, 193-! 
(compulsory offer of foreign holdings), November 16th, 1935 (ban on the import of 1,000- and 500-lire bank-notes), 
June lOth, 1936 (limitation to 300 lire of the amounts which may be exported without special licence), and 
November 21st, 1936 (banks authorised to accept in deposit, as from December 1st, the proceeds in lire of sales 
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of foreign exchange, convertible at the owner's option into foreign exchange). On November 27th, 1935, the 
Banca d'ltalia raised the price of gold by 18.53% by fixing the buying price of gold at 15.5 lire per gramme of 
fine gold (buying price fixed by the Law of 1927 at 12.6276lire per gramme). A tourist lira was introduced under 
the Decree of March 20th, 1936, depreciated by 31.6% in relation to parity. On October 5th, 1936, the gold content 
of the lira was reduced by 40.94% (I lira = 0.04677 gramme of fine gold as compared with 0.07919 gramme, the 
1927 parity), corresponding exactly to the reduction in the gold content of the dollar, thus restoring the old parity 
of 19 lire per U.S.A. dollar. The value of the lira may be reduced by Royal Decree up to 10%. The tourist lira 
has been kept at a rate lower than the official exchange rate of the lira. 

Banca d'ltalia: The Bank's statements have not been published since October 20th, 1935. -Gold at home : 
Reckoned at the legal rate (see above: " Value of Currency"). The revaluation profits resulting from the 
writing-up of the gold reserve on October 5th, 1936, was attributed to the State. Foreign exchange : Foreign 
exchange and holdings included in the note cover. (Jo/d abroad : Claim on the Government relating to gold 
deposited in London during the negotiations for war loans and not included in the legal cover. Advances to 
lstitut<J per la Ricostruzwne lndustriale : Amounts advanced in 1929-1932 to the Istituto di Liquidazioni, founded 
in 1926 to take over from the Banca d'ltalia the frozen credits discounted by the latter for the Banco di Sconto 
and other financial institutions; amounts advanced since 1933 to the Istituto per Ia Ricostruzione Industriale, set 
up by the Decree of January 23rd, 1933, the second section of which (Sezione Smobilizzi) took over the assets 
and liabilities of the Istituto di Liquidazioni. The rise in 1936 in the amount of advances to the I.R.I. is due 
to the agreement concerning the final settlement of the relations between the Bank of Italy and the I.R.I. 
concluded in accordance with the Decree-Laws of March 12th, 1936, and May 25th, 1936. Advances to the 
Treasury: The balance-sheet drawn up as at December 31st, 1936, contains two new items: Temporary advance 
to the Treasury amounting to 1 milliard of lire and Extraordinary advance to the Treasury against ordinary 
Treasury bills, amounting to two milliards of lire. Notes in circulatwn : In 1929, the total note circulation 
included, in addition to Banca d'Italia notes, 80 million lire of Government notes subsequently withdrawn. 
Since December 1935, Government notes issued on the basis of the Law of May 20th, 1935, are included (see 
below: Metallic Circulation). Sight liabilities : Assignments on the Bank, interest-bearing current accounts 
and the Treasury current account (300 million lire in the years 1929-1935). 

llletallle Circulation : Silver, nickei and bronze coins for Treasury account. Under the Decree of May 20th, 
1935, the 20- and 10-lire silver coins were withdrawn from circulation and replaced by 10-lire Government notes. 

Commercial Banks: Number 'of banks :December 1934 to August 1935 : 211 ; October 1935 : 206 ; December 
1935 : 205 ; April1936 : 198; June 1936 : 196; October 1936 : 189. These statistics, published every two months, 
are not available for March and September. See the note to the Balance-sheet Summary. Banking lawa : For 
the reform of March 12th, 1936, see the previous edition of this volume. 

Clearing Turno\·er: Average of daily clearings at clearing-houses in eleven principal towns. 

Sources: Banca d'Italia: Weekly statements, annual reports. Bollettino Mensile di Statistiea dell' Istitut<J 
Centrale di Statistiea. 

Summary Balance-sheet. 

The Summsry Table is based on the official ststistic8 in the BoUettino Menaile di Statistica dell' Istiluto Centrale di 
Stati8tica. They comprise ordinary joint-stock banks an.d financial companies. They do not, however, give a complete 
balance-sheet. The balance-sheet totals shown therefore do not coincide with the totals of the items mentioned. 

3. Bills di8counted and bought. 
1929 1930 1931 1032 1933 1934 1931:1 1936 

Lire (000,000'1) 
Bill portfolio 13.390 13.282 13,059 12.466 12.370 9.514 9,175 9. 795 Rediscounts 1.485 2.193 2.109 3.714 2.014 1.962 I. 976 519 

Total. 14,875 15.475 15.168 16.180 14.384 11.476 11.151 I 0,314 

7. Loans and Advances. 
1929 1930 1931 1932 1933 1034 19311 1936 

IJre (000,000'8) 
Total. 6.188 5.543 3.844 3.339 3.688 3.315 2. 736 2, 789 

Of which: Current-account 
loans . 2,336 2.462 1.886 1.815 1.707 1,989 I, 722 1,423 Contango loans 3.591 2,762 1.806 1,332 1,618 1.081 739 1.118 

10. Sundry Asseta. 
1929 1930 l9J1 1932 1933 1934 1931:1 1936 

Lire (000,000'1) 
Agrarian current accounts 10 5 4 32 I I Inter-branch accounts 1.128 739 885 689 705 731 629 896 

Total. 1,138 744 889 721 706 731 630 896 
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Principal Commercial Banks. Table 22. 

End of the year : 1929 1930 1931 1932 1933 1934 1935 1936 

Number of Banks . 337 I 301 I 282 I 252 I 223 I 211 I 205 I 188 

SUMMARY BALANCE-SHEET. Lire (OOO,OOO's) 
AssETS. 

I. Cash 1,174 1,516 1,096 1,164 1,206 1,144 1,1 OS 1,251 
(a) Gold, silver and small coins - - - - - - - -
(b) Inland notes and balances with 

Central Bank - - - - ~- - - -
2. Other Items of a Cash Nature 1,805 1,004 1,444 1,193 1,040 3,960 3,627 4,098 
3. Bills discounted and bought 14,875 15,475 15,168 16,180 14,384 11,476 11,151 10,314 

(a) Treasury bills . - - - - - - - -
(b) Commercial bills, Inland - - - - - - - -
(c) Commercial bills, Foreign. •. - - - - - - - -

4. Investments and Securities . 4,437 3,978 3,188 3,053 3,531 3,472 3,498 3,361 
(a) Government. - - - - - - - -
(b) Other. - - - - - - - -

5. Participations 1,122 1,200 652 608 583 488 434 437 
6. Due from Banks (Correspondents) . 7,997 8,313 6,582 6.235 6,367 5,289 5,241 5,710 

(a) At home - - - - - - - -
(b) Abroad . - - - - - - - -

7. Loans and Advances. 6,188 5,543 3,844 3,339 3,688 3,315 2,736 2,789 
(a) On current aecoun t - - - - - - - -
(b) Other. - - - - - - - -

8. Cover for Acceptances - - - - - - - -
9. Premises, etc. - - - - - - - -

10. Sundry Assets. 1,138 744 889 721 706 731 630 896 

II. Total Balance-sheet 44,777 43,506 38,038 37,345 34,960 33,047 31,110 31,548 

LIABILITIES. 

12. Capital paid up 3.411 3.146 2,988 2,882 2,840 2,785 2,642 2.511 
13. Reserve Funds 1,218 1,282 1,277 1,755 1,253 599 595 624 
14. Profit and Loss, etc. - - - - - - - -
15. Cheques o.m:J. Drafts, etc., in circulation 775 702 584 517 555 523 621 699 
16. Due to Banks (Correspondents) . 19,919 19.809 17,123 15,561 15,479 13,642 12,486 14,224 

(a) At home - - - - - - - -
(b) Abroad . - - - - - - - -

17. Deposits 11,200 10,619 8,633 8,751 8,874 9,861 9,777 9.503 
(a) Current accounts and sight deposits - - - - - - - -
(b) Savings accounts. - - - - - - - -
(c) Time or fixed deposits. - - - - - - - -
(d) Other deposits. - - - - - - - -

18. Rediscounts and Other Borrowings - - - - - - - -
19. Acceptances and Endorsements 1,566 1,259 584 448 418 436 45 68 
20. Sundry Liabilities 1,056 720 780 690 689 597 497" 779 
21. Guarantees 1,569 1.610 1,704 1,444 842 691 588 612 -----·--· 

I 7 • Deposits. 1929 1930 1931 193'J 1933 1934 1933 1936 
lJre (000,000'!") 

Deposits 9,703 9,444 7,977 7.517 8,205 8,447 8,165 9,192 
Rediscounts . 550 589 336 875 405 1,234 1,533 242 
Borrowings 947 586 320 359 264 ISO 79 69 

Total. 11,200 I 0,619 8,633 8,751 8,874 9,861 9,777 9,503 

20. Sundry Liabilities. 1929 1930 1931 1 ... 1933 1934 1933 1936 
IJre (OOO,OOO'a) 

Agrarian current accounts 20 17 5 28 3 2 
Inter-branch accounts 1,036 703 775 662 686 597 497 177 

Total. 1,056 720 780 690 689 597 497 779 
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Value of Bank of Japllll 
Market 

currency .... C•ll Yield 
End of as% Adn.nces A.d,·anc:es 

Gonrn• Govern.· o! 
money of bonds 

of gold Nota Other Discount Gold on Dlscotlllte 
to mont ment discount 

..... 
parity ........ foreign Govern- Issued deposits ..... 

bonds depoalts 
in 1929& b!U. ment 

Yen (OOO,OOO'e) Per cent 

1929. 92.5 1,087 30 650 22 222 1.642 392 141 5.48 4.85 2.92 5.04 

1930. 99.1 826 66 688 25 176 1.436 344 119 5.11 4.85 3.83 5.53 

1931. 87.2 470 82 880 25 260 1.331 260 116 6.57 4.85 6.75 6.00 

1932. 41.6 425 140 632 47 565 1.426 271 117 4.38 5.24 2.92 4.92 

1933. 39.5 425 148 780 25 667 1,598 260 116 3.65 4.49 2.56 4.56 

1934. 34.3 466 165 772 68 647 1.669 249 92 3.65 4.38 2d4 4.61 

1935. 34.2 504 164 672 118 746 1.767 309 95 3.65 4.38 2.84 4.32 

1936. 33.8 548 165 602 186 765 1,790 302 88 3.29 4.02 2.89 3.91 

March 1935. 33.2 472 164 657 76 643 1,334 501 77 3.65 4.38 2.72 4.54 

June 1935 34.5 482 95 550 89 579 1,376 223 I OS 3.65 4.38 2.49 4.46 
Sept. 1935 . 34.5 492 144 676 102 342 1.300 331 67 3.65 4.38 2.65 4.46 
Dec. 1935 34.2 504 164 672 118 746 1.767 309 95 3.65 4.38 2.84 4.32 
March 1936. 34.3 513 166 691 129 533 1.367 583 74 3.65 4.38 3.03 4.50 
June 1936 35.0 524 87 548 147 545 1.439 260 72 3.29 4.02 2.73 3.89 
Sept. 1936 . 34.9 536 72 547 166 556 1,312 459 70 3.29 4.02 2.96 3.95 
Dec. 1936 33.8 548 165 602 186 765 1.790 302 88 3.29 4.02 2.89 3.91 
March 1937. 33.8. 540 61 572 204 629 1.464 400 83 3.29 4.02 3.01 3.90 

• Parity in 1929 : 1 yen 49.85 U.S.A. cents : 1 U.S.A. dollar 2.006 yen. 

See Commercial Banks 1929-1934, page 196; Money and Banking 1935/36, Vol. II, page 122. 

Value of Currency : The gold standard was suspended and exports of gold prohibited in December 1931. 
Exchange restrictions, mainly intended to prevent a flight of capital, were imposed under a Law of July 1st, 
1932 ("Law concerning the Prevention of Exports of Capital"). Since 1933, the yen has been held practically 
stable in relation to sterling at a rate of Is. 2d. per yen, as compared with the par rate of 2s. 0.582d. Exchange 
control was rendered more stringent by regulations which came into force on January 8th, 1937, under which 
a licensing system administered by a Foreign Exchange Control Bureau at the Ministry of Finance was applied 
to transactions in foreign exchange in settlement of imports to Japan for all amounts exceeding 30,000 yen 
.per month. 

Bank of Japan : The figures are based on the last weekly return in the year or month indicated. Gold : The 
gold reserve of the Bank of Japan is still entered at the parity of 1.33 yen per gramme of fine gold fixed by the 
Coinage Law of 1897. After the imposition of the embargo an gold exports in December 1931, the Government 
undertook, in March 1932, to purchase gold from domestic producers, this gold being used for meeting the 
Government's foreign obligations. By ·a Law of Aprill934, this policy of domestic gold purchases was transferred 
to the Bank of Japan. The Bank's buying price per gramme of fine gold was fixed at 2.95 yen in April 1934, 
raised to 3.10 yen in January 1935, and raised further to 3.50 yen in May 1936. It should be noted that the Bank's 
gold price, being fixed mainly with a view to stimulating domestic production, bears no direct relation to the 
actual gold value of the currency. The difference between the book value of the gold bought and the actual price 
paid by the Bank is entered among the assets of the Bank under " Advances to the Government ". Advances 
ro Government : The increase of this item in recent years is due to the Bank's gold purchases and represents 
the excess of the purchase price over the legal book value of the gold bought. Notes issued : On July 1st, 
1932, the maximum limit of the fiduciary issue was raised from 120 to 1,000 million yen, and the annual 
ta~ on any issues in excess of this amount was reduced from 5% to 3%. 

Interest Rates : Discount rate : Date of last change: April 7th, 1936. Market rate of discount : Sixty days' 
commercial paper, Tokio. Call money rate : Average rate on loans callable at a day's notice in Tokio. Bond 
yields : Average yield of eight public bonds. 

" Ordinary Banks " : This group represents the commercial banks proper and covers approximately the same 
institutions as those included in the end-of-year accounts in the adjoining summary balance-sheet. 
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Ordiaary Banks Special Banks Sarinn Banks 

Govern· ~-~'oanto, Deposita 
Govern· ot.her Loano Govern· Oth" Knd of Other loaca C..h m"'t 

&~urlt.ies and 
mont -- and Deposita m"'t ...,.,.. Loano Depoalt.. 

bonds Total Bight. hondo "" dbOOUDt.ll hondo "" advances 
1 • 3 • • 6 7 8 9 10 11 12 13 " 

Yen (OOO,OOO'a) 

1932. 858 1,189 1,707 6,494 8,131 2,699 849 320 3,854 1,346 696 460 406 1,687 
1933. 955 1,568 1,737 6,447 8,727 2,901 963 290 3,712 1,331 862 458 350 1,825 
1934. 1,096 2,017 1,855 6,239 9,354 3,052 974 315 3,614 1,305 935 457 335 1.881 
1935. 1.007 2,205 2.017 6,511 9,874 3,089 1,052 432 3,591 1,392 1,070 518 330 2,045 
1936. 1.014 2.561 2.235 6,998 10,932 3.430 1.152 397 3,538 1,538 1,016 508 239 1,843 
March 1935. 702 2,116 1,943 6,262 9,141 2,785 967 315 3,564 1,529 984 486 324 1,917 
June 1935 876 2,222 1,966 6,318 9,545 2,976 891 382 3,362 1,333 1,034 493 317 1,969 
Sept. 1935 . 817 2,350 2,014 6,273 9,550 2,912 667 397 3,562 1,417 1,068 504 319 2,006 
Dec. 1935 1,007 2,205 2,017 6,511 9,874 3,089 1,052 432 3,591 1,392 1,070 518 330 2.045 
March 1936. 781 2,501 2,085 6,339 9,758 2,963 838 427 3,683 1,602 1,108 541 320 2,075 
June 1936 989 2,448 2,109 6,593 10,255 3,200 827 414 3,425 1,372 1,122 555 320 2,137 
Sept. 1936 . 781 2,641 2,312 6,750 10,527 3,126 872 403 33,50 1,604 1,019 504 225 1,808 
Dec. 1936 1,014 2,561 2,235 6.998 10,932 3,430 1,152 397 3,538 1,538 1,016 508 239 1,843 
March 1937. 973 2.622 2,206 7,403 11,261 3,673 997 380 3,539 1.652 1,048 533 240 1,898 

Trust Companies Treuury Deposit Bureau Total 
Total 

Govern· Total dl!coontB Total 
Deposita 

mont othor Joana ·-Its Cl""""< 
Govern· Govern· ol aec:mltiea ... (0: + 10 + End of Othor Other bon.da tarnover 

mont 
aecurltles Loano Depoaits m"'t securities 

Advances Poatomce 
(2+7+11 

(3+ 8 +12 .. ,...,.,.. 14 + 18 + 
bond a bonds S.vlnp 

+15+19) + 16+20) (4+ 9 +13 ,.., 
Bank +17+1U) 

. 1. 16 17 18 19 20 21 .. 23 .. .. 26 27 

Yen (OOO,OO!l'a) 

1932. 105 371 877 1,220 1.093 1,610 668 2,781 3,932 4.468 12,299 15.165 15,482 
1933. 154 425 928 1,387 1,348 1,703 531 2,881 4.895 4,613 11,968 16.151 18,885 
1934. 245 561 899 1.575 1,614 1,784 471 3,034 5,785 4,972 11,558 17,149 15,866 
1935. 277 667 966 1.738 1,740 1,804 505 3,203 6,344 5,438 11,903 18,252 18,105 
1936. 360 776 985 1,842 1,910 1,809 739 3,454 6,999 5,725 12,499 19,609 18,841 
March 1935. 269 581 . 918 1,609 1,718 1,780 452 3,074 6,054 5,105 11,520 17,270 14,803 
June 1935 263 601 . 913 1,643 1,660 1,827 462 3,149 6,070 5,269 11,372 17,639 15,405 
Sept. 1935 . 283 630 944 1.697 1,750 1,813 478 3,194 6,118 5,358 11,576 17,864 15,504 
Dec. 1935 277 667 966 1.738 1,740 1,804 505 3,203 6,344 5,438 11,903 18,252 18,105 
March 1936. 317 699 951 1,776 1,790 1,809 509 3,247 6,554 5.561 11,802 18,458 15,823 
June 1936 332 740 970 1,815 1,829 1,837 548 3,348 6,558 5,655 11,856 18,927 17,102 
Sept. 1936 . 349 773 983 1.850 1,868 1,818 561 3,448 6,749 5,810 12,027 19,237 18,090 
Dec.,J936 360 776 985 1,842 1.910 1,809 739 3,454 6,999 5,725 12,499 19,609 18.841 
Mar"'h 1937. 375 754 1,036 1,856 2,134 1,834 647 3,503 7,176 5,707 12,865 20,170 20,723 

" Special " Banks : This group comprises the following semi-public institutions : the Bank of Japan, the 
Yokohama Specie Bank, the Hypothec Bank of Japan, the Industrial Bank of Japan, the Bank of Taiwan, the 
Bank of Chosen, the Chosen Industrial Bank, the Hokkaido Colonial B~~onk and nineteen " agricultural-and· 
industrial " banks. Most of these banks raise their funds largely through the issue of debentures. 

Savings Banks : Excluding Post Office Savings Bank, for the deposits of which see under "Treasury Deposit 
Bureau''. 1 

Treasury Deposit Bureau : This institution, which is attached to the Japanese Ministry of Finance, invests 
the deposits received by the Post Office Savings Bank from the public. 

Total " Other Securities " : From particulars available for the " ordinary " banks and the Treasury Deposit 
Bureau, it would appear that these " other securities " represent to a large extent bonds of local Governments 
and debentures of the " special " banks. 

Clearing Turnover : Quarterly totals of clearings at all clearing-houses in Japan proper. 

Sources : Annual reports and Monetary Statistic& (monthly) of the Bank of Japan; the Oriental Economist; 
the Monthly Circular of the Mitsubishi Economic Research Bureau. The summary balance-sheet below, which 
covers all " ordinary" banks operating in Japan and in addition the Tokio office of the Bank of Chosen and the 
" ordinary " banks of Formosa, is based on statistics kindly furnished by the Director of the Economic Research 
Department of the Bank of Japan and by the London Agent of the Bank of Japan. 

7 



98 JAPAN 

Commercial Banks ("Ordinary Banks "). Table 23. 

End of the year: j 1929 1930 1931 1932 1933 1934 1935 

Number of : Banks . 
Branches. 

SUMMARY BALANCE-SHEET. 
ASSETS. 

1. Cash 
(a) Gold, silver and small coins 
(b) Domestic notes and balances with 

Central Bank 
2. Other Items of a Cash Nature .. 
3. Bill~ discounted and bought 

(a) Treasury bills • • .. 
(b) Commercial bills, Inland . . • , 
(c) Commercial bills, Foreign . . , .l-

4. Investments and Securities ... -=. 
(a) Government. 
(b) Other. 

5. Participations 
6. Due from Banks (Correspondents) • 

(a) At home 
(b) Abroad . 

7. Loans and Advances . 
(a) On current account 
(b) Other. 

8. Cover for Acceptances 
9. Premises, etc. 

10. Sundry AsseU! • 

11. Total Balance-sheet 

LIABILITIES. 

12. Capital paid up 
13. Reserve Funds 
14. Profit and Loss, etc .. 
15. Cheques and Drafts in circulation . 
16. Due to Banks (Correspondents) . 

(a) At home 
(b) Abroad . 

17. Deposits 

\' 

881 I 
4.956 

703 

l 461' 
)'.027 

'826 

202 

-3.323 
1,71:50 

1,673 

6,586 

163 
406 

' 209 

12,878 

1.381 
604 
124 

146 

146 

9,292 

782 I 
4,802 

635 

348 
771 

628 

143 

3,127 
1,624 

1,603 

6,393 

84 
426 
159 

11,943 

1,296 
590 
119 

66 

66 

8.738 

683 I 538 
4.582 4,311 

516 
4.021 

Yen (OOO,OOO's) 

537 

292 
712 

564 

148 

2.929 
1, 448 

1,481 

6.186 

78 
432 
170 

11,336 

1,249 
536 
104 

35 

35 

8,269 

557 

327 
821 

663 

158 

2,941 
1,492 

1,449 

5,939 

83 
434 
159 

11,261 

1,217 
531 
114 

36 

36 

8,319 

623 

354 
891 

726 

165 

3.325 
1,81:50 

1,471:5 

5,780 

85 
418 
205 

11,681 

1,187 
515 
118 

44 

8,816 

483 
3,893 

747 

352 
973 

776 

197 

3,895 
2,326 

1,1:56 9 

5,528 

69 
407 
220 

12,191 

1,162 
541 
134 

39 

39 

9,438 

466 
3,708 

641 

368 
1,100 

881 

219 

4.243 
2,204 

2,039 

5,703 

75 
396 
214 

12,740 

1,134 
564 
126 

61 

61 

9.950 
(a) Current accounts • 
(b) Savings accounts. 
(c) Time deposits 

:} 3,241 2,931 2,6-43 2,773 2,933 3,076 3,111:5 

(d) Other deposits. 
18. Rediscounts and Other Borrowings 
19. Acceptances and Endorsements 
20. Sundry Liabilities 

SUMMARY 
OF PROFIT-AND-LOSS ACCOUNTS. 

1. Gross ProfiU! 
To be deduded : 

2. Expenses 
· (a) Salaries, etc. 

(b) Other working expenses 
(c) Taxes, etc. 

3. Reserved for Pension Funds, etc. 
4. Written off on . 

(a) Premises, etc .. 
(b) Investments and securities 
(c) Other assets • 

5. Remaining Net Profit or Loss 
6. Carried forward from preceding year 
7. Taken from Reserves or Capital. 

8. Total disposed of for Dividends, etc. 

. 9. Carried to Reserves 
I 0. Dividends • 
11. Other purposes 
12. Carried forward to followjng year . 

6,17 6 

876 

889 
163 
279 

1,022 

898 

6,606 

301 

827 
84 

223 

997 

875 

li,323 

303 

817 
78 

248 

837 

801 

6,211 

••• 
712 

83 
249 

829 

743 

1:5,61:59 

324 

665 
85 

251 

797 

706 

6,038 

32 4 

576 
69 

232 

818 

713 

6,61:50 

285 

555 
75 

275 

810 

709 

124 122 36 86 91 105 101 

75 65 } 128 78 { 93 
18 30 77 88 11 

r---2~17~r---2-17--i--~1~64~r---1~6~4-r---~-s-8-r---t-B_3_, ____ 2_o~s--

42 29 26 32 35 41 41 
95 84 72 68 63 63 62 

7 5 3 4 4 4 13 
73 63 63 66 74 90 94 
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Summary Balance-sheet. 

1. Cash. 

Consists of notes and coins and cheques and coupons due, while balances with the Central Bank are included in the 
figures given under (2) u Other items of a cash nature ,_ 

2. Other Itenu~ of a Cash Nature. 

The figures shown represent u balances with other banks " {presumably including those with the Central Bank). 

3. Bills diaeounted and bought. 

Discounted bills 
Documentary bills 
Foreign bills 

Total. 

1!129 

761 
65 

201 

1.027 

4 and 5. lnveatments and Securities. - Participations. 

1!129 

Central Government bond.;; . 
Local Government bonds. 
Bank and corporation bonds 
Shares • 
Foreign securities 

Total. 

7. Loans and Advances. 

Loans on: 
Government and local Government bonds 
Bank and Corporation bonds and other 

securities . 
Shares 

Total loans on securities . 

:\Ierchandise . 
Land and buildings 
Other collateral . 

Total loans against other collateral . 
Personal credits . 

Grand total 

1.438 
311 

1.151 
393 

30 
3.323 

1!129 

196 

445 
1.633 
2.274 

239 
1.496 

412 
2.147 
2.165 
6,586 

1930 

592 
37 

142 

771 

1930 

1.313 
311 

1,138 
331 

34 
3.127 

1930 

220 

502 
1,412 
2,134 

172 
1.491 

423 
2.086 
2.173 
6,393 

1931 

522 
42 

148 
712 

1931 

1.146 
302 

1.140 
304 

37 
2.929 

1931 

202 

518 
1.343 
2,063 

188 
1.421 

469 
2.078 
2,045 
6.186 

The composition of loans and advances is shown in det-ail below : 

Loans on bil1s 
Ordinary loans 
Call loans. 
Overdrafts 
Other loans 

Total. 

17. Deposits. 
Deposits are composed as follows : 

Sight deposits : 
Current. deposits. 
Speciat current deposits 

Time deposits : 
Deposits at notice . 
Fixed deposits 
Other deposits 

Total. 

18. Rediscounts and Other BoFTowings. 

This item is composed a.s follows : 

Call money borrowed 
Other borrowings 

Total. 

1!129 

4.261 
1.187 

919 
54 

165 
6.586 

19'29 

1.258 
1.983 

5.175 
876 

9.292 

1929 

107 
782 
889 

1930 

6.393 

1930 

1.112 
1.819 

502 
5.004 

301 
8.738 

193<) 

101 
726 
827 

1931 

4.102 
1.058 

847 
24 

155 
6.186 

1931 

976 
1.667 

476 
4.847 

303 
8.269 

1981 

77 
740 
817 

193"J 
Yen (000,000'!) 

602 
61 

158 
821 

193"2 
Yen (000,000'8) 

1.210 
282 

1.125 
302 

22 
2,941 

193"J 
Yen (000,000'8) 

188 

471 
1.374 
2.033 

161 
1.314 

471 
1.946 
I. 960 
5. 939 

193"J 
Yen (001),00()'8) 

3.833 
968 
800 

18 
320 

5.939 

193"J 
Yen (OOO,ooo·s) 

1.043 
1,730 

484 
4.727 

335 
8.319 

1932 
Yen (OOO,OOO's) 

89 
623 
712 

lll33 

662 } 
64 

165 
891 

1933 

1.567 
284 

1.097 
341 

36 
3.325 

1933 

232 

582 
1.461 
2.275 

182 
1.170 

351 
1.703 
1.802 
5.780 

1933 

3.632 
943 
778 

7 
420 

5.780 

1933 

1.145 
1.788 

553 
5.006 

324 
8.816 

1933 

68 
597 

665 

""" 
776: 

197 
973 

193ol 

2.017 
309 

1.147 
383 

39 
3.895 

1934 

242 

731 
1.562 
2.535 

165 
1.057 

179 
1.401 
1.592 
5,528 

1934 

3.593 
832 
726 

8 
369 

5.528 

1934 

1.249 
1.827 

573 
5.465 

324 
9.438 

193-1 

71 
505 
576 

1935 

. 881 

219 
1.100 

1935 

2.205 
348 

1.203 
410 

77 

4.243 

1935 

258 

806 
1.567 
2.631 

179 
969 
174 

1.322 
1.750 
5.703 

1935 

3.748 
808 
751 

6 
390 

5.703 

1935 

1.215 
1.900 

580 
5.970 

285 
9.950 

19S5 

89 
466 

555 
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Summary of Profit-and-Loss Accounts. 

The summary of profit-and-loss accounts is compiled from 
haJf.yee.rly data provided by the London agent of the Bank 
of Japa.n, and by the Director of the Economic Research 
Department of the Bank of Japan. The banks covered 
by this table and by the Summary Balance-sheet are 
identical. 

The Summary Table is established in the following way : 
By working backwards from items 12 to 9, for each of 
which individua.l figures are available, item 8, " Total, 
disposed of for Dividends, etc.", is obtained. Item 11, 
"' Other Purposes ", represents the " bonus and allow
ances " of the original figures •. " Remaining Net Profit 

or Loss ", item 5 of the table, has been obtained by sub
tracting from item 8 the sum of items 6 and 7, 11 Carried 
forward from Preceding Year " and " Taken from Reserves 
or Capital " respectively, for which separate figures are 
likewise available. The .lump-sum figures for " Expenses ", 
" Depreciation Accounts ", " Pensions Fund ", etc., have 
similarly been arrived at by subtracting from the original 
data on 11 Gross Profits " the sum representing 11 Net 
Profits ". The figures so obtained for items 2 to 4 correspond 
fairly closely to an item given in the Japanese as " Gross 
Loss for the Year 11

• 



LATVIA 

Value 
of Bank of Latria 

Toto! curr .... Tftaomy Bublldlary 
cyu% nota In oolnaln 

ounonoy 
End ar In of cold D~-~ I F-~ ~~ udl C=t I Now In 

clreolatlon <t=l&tloo 
circulation parity oonnt Gold 

in 1929& ..... exchange dbcounta acccnmta c1rcul&t1on 

% Lat. (000,000'1) 

1929 . 99.9 6 23.9 49.5 147.7 61.2 48.5 34.5 23 106.0 
1930 . 100.0 6 24.1 36.5 157.4 61.0 49.6 36.8 26 112.4 
1931 . 99.9 6 31.6 11.9 133.5 72.5 41.2 34.7 27 102.9 
1932 . 100.1 6 35.7 10.3 126.6 70.3 36.1 31.6 29 96.7 
1933 . 98.6 5.5 45.0 3.2 132.3 87.5 36.7 38.3 30 105.0 
1934 . 98.7 5.5 46.3 3.6 137.3 94.7 38.8 43.1 30 111.9 
1935 . 98.9 5.5 46.4 7.3 113.8 92.4 38.1 42.9 30.7 111.7 
1936 . 59.0 5 76.9 25.9 118.4 117.9 42.2 43.0 30.1 115.3 
March 1935. 98.3 5.5 46.3 6.3 134.5 82.9 39.3 44.4 29.8 113.5 
June 1935 98.4 5.5 46.4 3.8 123.2 88.8 35.1 40.5 29.3 104.9 
Sept. 1935 99.1 5.5 46.4 5.3 106.4 89.2 36.1 42.5 29.3 107.9 
Dec. 1935 98.9 5.5 46.4 7.3 113.8 92.4 38.1 42.9 30.7 111.7 
March 1936. 100.0 5.5 46.4 6.2 111.0 71.9 39.0 44.7 30.4 114.1 
June 1936 99.7 5.5 46.4 8.1 113.0 87.7 35.8 40.5 29.6 105.9 
Sept. 1936 99.4 5.5 46.4 14.6 130.3 109.5 38.5 42.7 29.6 110.8 
Dec. 1936 59.0 5 76.9 25.9 118.4 117.9 42.2 43.0 30.1 . 115.3 
March 1937 • 59.2 5 77.4 39.8 118.0 113.7 48.6 45.5 30.4 124.5 

• Parity in 1929: llat = 19.30 U.S.A. cents ; I U.S.A. dollar = 5.18lats. 

b February 1937. 

State Credit Printe Credit 
Institutions hutitutiou 

L= .... , 
dbcounte Depoalta: 

~ ... ,n.,.,. 
dbcounta ett. 

394 86 188 90 
437 96 192 99 
425 102 120 49 
423 108 100 49 
436 134 97 52 
448 158 96 63 
405 174 109 74 
415 208 145 117 
446 151 98 61 
433 161 96 66 
413 163 96 68 
405 174 109 74 
405 157 127 87 
406 177 124 93 
428 199 131 96 
415 208 145 117 

b415 b214 b148 b116 

See Oommercial Bank8 1925-1933, page 146; 1929-1934, page 72; Money and Banking 1935/36, Vol. II, 
page 128. 

Value of Currency: Exchange control was introduced in October 1931. On September 28th, 1936, the Latvian 
currency, which had remained nominally on gold at a rate, equal to that of the Swiss franc, of 15 to 16 lats to the 
£sterling, was legally linked to sterling at a rate of 25.22 lats to the £-i.e., at the parity which was in effect before 
the suspension of the gold standard in the United Kingdom. This corresponded to a devaluation of the currency 
by about 40 %- (The actual depreciation was considerably less, as for some time previously direct exchange 
dealings between exporters and importers were authorised, the ruling rate being about 21 to 22 lats to the £.) 

Bank of Latvia : The figures refer to the last day of the year or month indicated. Gold and foreign exchange : 
At the beginning of October 1936, these items were written up by about 65%, in accordance with the devaluation. 
The revaluation profit of 38 million lats was credited (partly under " Government deposits ", partly under 
"Other liabilities" of the Bank) to a newly formed Exchange Equalisation Fund. Ourrent accounts : Excluding 
Government accounts. Discount rate: Date of last change: November 1st, 1936. 

State Credit Institutions : The most important of these are : the State Agricultural Bank, the State Mortgage 
Bank and the Post Office Savings Bank. 

Private Credit Institutions : Including the Latvian Credit Bank, mutual credit associations, communal banks, 
etc., in addition to the joint-stock commercial banks proper. 

Sources : Annual reports and periodic returns of the Bank of Latvia. Official Monthly Bulletin of Statistics. 

Summary Balance-sheet. 

General Nole. - The Summary Tables below include the Riga Stock Exchange Bank, in addition to the other 
commeroie.l banks of the country. The sharp reduction in the number of banks in 1935 was due to the establishment, under 
a Law of April lith, 1935, of the Latvian Credit Bank, a State-controlled institution included in the commercial·ba.nk 
accounts given below, which took over a number of private banks which had been in difficulties for several years. 
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I. Cash. lll'l9 1930 1931 1932 193S 1934 1933 

Lat.s (OOO,OOO's) 

Notes and coins. 5.3 5.0 1.4 1.6 1.7 2.2 2.5 

Balances with Bank of Latvia 1.9 2.4 3.5 3.3 3.3 6.4 9.7 

Total. 7.2 7.4 4.9 4.9 5.0 8.6 12.2 

2. Other !terM of a Cash Nature. 

Sight claims on credit institutions other than the Bank of Latvia. 

3. Bills discounted and bought. 

Item (b) includes rediscounts, shown separately under liabilities (group 18). The net balance of domestic discounts 

is given below. 
1929 193il 1931 1932 1933 1934 193il 

Inland bills : 
Lata (000,000'8) 

Discounted 49.2 44.7 21.7 16.5 16.2 16.6 13.0 

Rediscounted 14.2 14.4 9.4 8.7 7.8 7.4 2.0 

Net balance. 35.0 30.3 12.3 7.8 8.4 9.2 11.0 

10. Sundry Assets. 1929 1930 1931 1932 1933 1934 1935 
Lat8 (OOO,OOO'a) 

Branch accounts. 4.6 4.8 3.1 2.8 2.4 2.0 1.0 
Transitory items 3.1 2.9 3. 4 2.7 3.2 2.7 0.6 
Expenditure accounts 0.7 0.1 0.6 0.1 
Protested bills 0.1 0.1 0.2 0.1 0.6 0.8 
Other accounts 1.2 2.7 4.0 2.5 2.0 2.2 0.8 

Total. 9.7 10.6 11.3 8.1 8.2 7.8 2.4 

13. Reserve Funds. 1929 1930 1931 1932 1933 1934 1935 
Lats COOO,OOO's) 

Ordinary reser\"e funds. 1.2 1.5 1.6 0.6 0.6 0.4 0.4 
Special reserves . 0.5 0.6 0.6 1.3 0.7 0.6 0.5 
Other capital accounts 1.7 1.9 2.0 1.8 2.1 1.9 1.1 

Total. 3.4 4.0 4.2 3.7 3.4 2.9 2.0 

17. Deposits. 

The sums under (a) are composed as follows : 

1929 1930 1931 1932 1933 1934 1933 
Lats (000,000'8) 

Current accounts 56.6 58.2 24.0 24.8 26.0 32.8 38.5 
Demand deposits 1.3 "1.4 1.1 0.9 0.8 0.7 0.3 

Total. 57.9 59.6 25.1 25.7 26.8 33.5 38.8 

18. Rediscounts and Borrowings. 
1929 1930 1931 1932 1033 1934. 193il 

Bills •ediscounted : Lat.l (000,000'1) 

With the Bank of Latvia 14.1 14.1 9.3 8.5 7.6 7.2 2.0 
With other credit institutions 0.1 0.3 0.1 0.2 0.2 0.2 

Total rediscounts 14.2 14.4 9.4 8.7 7.8 7.4 2.0 
Borrowingt~ on special current accounts : 

With the Bank of Latvia 8.4 6.0 3.6 2.1 3.0 2.3 0.6 
With other credit institutions 0.3 0.3 

Total special current accounts 8.4 6.0 3.6 2.1 3.0 2.6 0.9 
Borrowings abroad 35.0 27.5 12.9 5.2 2.9 2.5 1.6 
Other borrowings. 0.2 0.3 0.5 0.4 0.7 0.6 

Total rediscounta and borrowingtJ 57.8 48.2 26.4 16.4 14.4 13.1 4.5 
Thereof with : 

Bank of Lat ,~ia . 22.5 20.1 12.9 10.6 10.6 9.5 2.6 
Other credit institutions 0.1 0.3 0.1 0.2 0.2 0.5 0.3 

20. Sundry Liabilities. 1929 1930 1931 1932 1933 1934 1936 
Lats (OOO,OOO's) 

Branch accounts. 4.5 4.8 3.1 2.7 2.4 2.0 1.0 
'l'ran..::;itory items 2.6 2.8 2.6 2.2 3.1 3.2 2.4 
Other accounts 9.5 4.5 2.2 1.9 1.3 1.1 4.6 

Total. 16.6 12.1 7.9 6.8 6.8 6.3 8.0 
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Commercial Banks. Table 24. 
End of the year : I 1929 1930 I 1931 I 1932 I 1933 I 1934 I 1935 

Number of Banks 20 I 20 I 19 I 18 I 17 I 17 I 8 
SUMliiARY BALANCE-SHEET. La.ts (OOO,OOO's) 

AssETs. 
1. Cash 7.2 7.4 4.9 4.9 5.0 8.6 12.2 

(a) Gold, ail ver and small coins - - - - - - -
(b) Inland notes and balances with 

Centra.! Bank - - - - - - -
2. Other Items of a Cash Nature 1.3 15 0.4 0.3 0.3 0.5 I.S 
3. Bills discounted and bought 57.3 52.2 23.3 16.9 16.4 16.3 13.3 

(a) Treasury bills • - - - - - - -
(b) Commercia.! bills, Inland • 49.2: 44.7 21.7 16.6 16.2 16.0 13.0 
(c) Commercial bills, Foreign. 8.1 7.6 1.6 0.4 0.2 0.3 0.3 

4. Investments O:nd Securities 
' 3.6 4.5 4.5 4.7 3.0 4.5 20.2 

(a) Government • - - - - - - -
(b) Other. - - - - - - -

5. Participations - - - - - - -
6. Due from Banks (Correspondents) • 22.0 14.2 9.3 8.5 4.9 3.0 5.0 

(a) At home 10.0 5. j ••• 3.0 0.6 0.7 2.9 
(b) Abroad. 12.0 ••• 0.7 . .. ••• 2.3 2.1 

7. Loans and Advances . 86.2 81.0 44.3 36.0 32.0 30.6 34.5 
(a) On current account 82.15 78.7 42.2 33.8 28.15 28.15 23.4 
(b) Other. 3.7 ... 2.1 2.2 ... 2.1 11.1 

8. Cover for Acceptances - - - - - - -
9. Premises, etc. 12.4 13.0 14.0 I 3.6 13.7 14.7 7.1 

10. Sundry Aseets . 9.7 10.6 11.3 8.1 8.2 7.8 2.4 
11. Total Balance-sheet 199.7 184.4 112.0 93.0 83.5 86.0 96.2 

LIABILITIES. 

12. Capita.! paid up 30.3 30.4 29.6 27.7 24.7 24.7 35.2 
13. Reserve Funds 3.4 4.0 4.2 3.7 3.4 2.9 2.0 
14. Profit and Loss, etc. 1.9 0.7 0.9 0.3 0.2 0.2 0.3 
15. Cheques and Drafts in circulation . - - - - - - -
16. Due to Banks (Correspondents) • 28.1 25.4 I 5.6 10.8 5.6 3.6 5.8 

(a) At home 8.3 ••• 1.9 0.6 ••• 0.4 2.7 
(b) Abroad • 19.8 19.:S 13.7 10.2 0.2 • •• 3.1 

17. Deposits 61.6 63.6 27.4 27.3 28.4 35.2 40.4 
(a) Current accounts and sight deposits 67.9 1:19.6 2:S.t 25.7 !16.8 33.3 38.8 
(b) Savings accounts - - - - - - -
(c) Time and fixed deposits 3.7 4.0 ••• 1.6 1.6 1. 7 1.6 
(d) Other deposits. - - - - - - -

18. Rediscounts and Other Borrowings 57.8 48.2 26.4 16.4 14.4 13.1 4.S 
19. Acceptances and Endorsements - - - - - - -
20. Sundry Liabilities 16.6 12.1 7.9 6.8 6.8 6.3 8.0 
21. Guarantees 42.3 27.7 14.4 10.1 10.4 II.S 3.3 
22. Collection Accounts 39.5 43.6 22.6 I 5.1 16.8 15.5 40.3 

SUMMARY 
OF PROFIT -AND-LOSS ACCOUNTS. 

1. Gross Profits 9.3 9.3 6.3 3.7 4.5 3.5 0.3 
To be deducted : 

2. Expenses 5.6 5.6 4.8 3.4 2.4 2.6 2.3 
(a) Salaries, etc. (3.6) (3.7) (3.1) (2.1) (1.6) ( 1.6) o.:n 
(b) Other working expenses :} (!l.O) (1.9) ( 1. 7) (1.3) (0.9) ( 1.0) ( 1.0) (c) Taxes, etc. 

3. Reserved for Pension Funds, etc. - - - - - - -
4. Written off on. 1.6 3.8 4.9 1.8 3.3 2.1 0.4 

(a) Premises, etc. 
(b J Investments and securities 
(c) Other assets • 

5. Remaining Net Profit ( +) or Loss(-) + 2.1 -0.1 -3.4 -1.5 - 1.3 - 1.2 + 0.3 
6. Carried forward from preceding year 
7. Taken from Reserves or Capital. 

8. Total disposed of for Dividends, etc. 

9. Carried to Reserves 
10. Dividends. 1.2 0.4 - - - - -
11. Directors' Fees, etc. 
12. Carried forward to following year . 



104 LATVIA 

Summary of Profit-and-Loss Accounts. 

I. Gross Profits. 1929 1980 1981 1982 1983 l93f 1936 
Wta (OOO,OOO's) 

Interest received 13.8 14.5 8.8 4.8 3.1 3.3 2.4 
Leas interest paid . 8.1 8.5 5.3 3.2 2.2 2.0 1.5 

Net interest from discounts and loans 5.7 6.0 3.5 1.6 0.9 1.3 0.9 
Commissions 1.9 1.7 0.9 0.6 0.6 0.5 0.6 
Profit on exchange 1.0 0.8 0.9 0.6 2.0 0.7 0.4 
Profit from real estate 0.3 0.4 0.4 0.3 0.3 0.3 0.2 
Profit from securities 0.1 0.1 0.2 0.2 0.1 0.1 0.3 
Sundry profits 0.3 0.3 0.4 0.4 0.6 0.6 0.6 

Total. 9.3 9.3 6.3 3.7 4.5 3.5 3.0 

5. Net Profit or Loss. 

The figures represent the net balance of the banks as a whole. Even in years when there was a loss, certain banks 
made a net profit which, however, was exceeded by the loss of the others, as shown below : 

1929 1930 1931 1982 1933 193f 1930 
Late (000,000'1) 

Aggregate net profits 2.2 1.2 0.1 0.2 0.2 0.3 0.3 
Aggregate loss 0.1 1.3 3.5 1.7 1.5 1.5 

Balance. + 2.1 0.1 -3.4 1.5 1.3 1.2 + 0.3 



LITHUANIA 

Value Bank of Lithuania All Credit lmtitutiODS 
of currency 

Ead of •• % 
of gold parity 'Gold FOft!gn toan. and Dopoolt =· No.. I Dbrount Pnva .. ..... 

Total 
iD 1929• exchange di!!counta acoount. acooun,. circulation rate ·-"" ·-

Lltas (000,000'1) % Lltu (000,000'1) 

1929 99.7 35.1 78.5 84.1 75.6 24.0 94.8 7 
1930 100.1 39.4 86.3 101.6 75.3 27.4 117.2 6·7 276 
1931 I 00.3 50.1 33.2 109.1 54.9 23.1 109.0 6·8.5 164 79 243 
1932 100.3 49.1 16.0 92.0 37.0 20.2 96.2 6-7 173 63 237 
1933 I 00.5 52.0 15.3 83,8 35.2 25.6 87.6 6-7 158 69 227 
1934 I 00.1 52.1 8.4 I 01.0 36.8 31.7 88.2 6 145 81 226 
1935 . 99.9 36.1 17.6 95.3 20.0 25.8 I 03.5 6 126 63 189 
1936 . 99.4 73.1 9.6 99.8 36.5 41.5 110.3 5.5 161 92 253 
March 1935. 99.8 45.7 7.7 104.1 32.0 23.6 98.1 6 134 73 207 
June 1935 99.9 43.4 6.4 97.0 25.2 25.4 92.6 6 132 68 200 
Sept. 1935 I 00.0 34.0 14.6 89.0 23.9 17.8 95.7 6 126 60 186 
Dec. 1935 99.9 36.1 17.6 95.3 20.0 25.8 103.5 6 126 63 189 
March 1936. 99.9 51.0 19.5 86.6 19.2 28.2 109.4 6 136 63 199 
June 1936 100.0 59.0 16.0 72.9 14.9 33.2 I 05.9 6 153 58 211 
Sept. 1936 99.5 65.3 14.8 76.9 11.8 41.8 108.0 5.5 164 59 223 
Dec. 1936 99.4 73.1 9.6 99.8 36.5 41.5 110.3 5.5 161 92 253 
March 1937. 99.4 76.6 6.3 98.6 35.1 45.3 113.5 5.5 176 90 266 

• Parity in 1929 : I !ita = 10 U.S.A. cents; I U.S.A. dollar = 10 Jitas. 

See Commercial Banks 1925-1933, page 154; 1929-1934, page 76; Money and Banking 1935/36, Vol. II, 
page 132. 

Value of Currency : Exchange restrictions were introduced by a Law of October 1st, 1935, which centralised 
all foreign-exchange transactions with the Bank of Lithuania, made foreign payments subject to the permit of an 
Exchange Commission set up at the Ministry of Finance, and required all firms and persons to surrender at the 
official rates of exchange any foreign means of payment in their possession. 

Bonk of Lithuania: Last day of year or month shown. Disc<YUnt rate: Date of last change: July 1st, 1936. 

All Credit Institutions : Including the Bank of Lithuania, the commercial banks, such State-controlled 
institutions as the Land Bank and the State Savings Bank, etc. Excluding co-operative credit societies. 

Sources : Annual reports, Quarterly Bulletin and fortnightly returns of the Bank of Lithuania. Monthly 
Bulletin of the Central Bureau of Statistics. 

Summary Balance-sheet. 

I and 2. Cash and Other Items of a Ca8h Nature. Rediscounts are not shown separately in the statistics 

The composition of the cash assets of the Memel banks 
relating to the Memel banks, which do not rediscount 

is not shown. ThE-se appear to hold very small balances, 
much with the Bank of Lithuania. 

if any, with the Bank of Lithuania. The ba.lances held 
with that institution by the banks ~n 11 Great Lithuania " 17. Dep08its. 
since 1931 are as follows : 1931 1932 1933 1 ... 1936 

1981 193'> 1933 1934 1936 II Great Lithuania n : Lltaa (000,000'8) 
Lltaa (000,000'8) Sight and time deposits : 

Inland notes and coins 4.1 2.6 2.6 3.1 3.3 National currency . 22.8 20.8 20.8 19.6 15.6 
Balances with the Central Foreign currency 8.8 6.3 3.5 1.6 0.9 

Bank 1.6 1.3 2.3 1.1 1.8 Total 31.6 27.1 24.3 21.2 16.5 
Total 5.7 3.9 4.9 4.2 5.1 

Current accounts : 
The sums under (2) consist of foreign bank-notes and Nationa.l currency . 29.0 33.1 32.0 32.2 32.1 

cheques. Foreign currency 3.6 3.4 2.8 1.8 0.2 

Total 32.6 36.5 34.8 34.0 32.3 
3. BilC. discounted. Grand total 64.2 63.6 59.1 55.2 48.8 

The bill portfolio includes rediscounts. The liability of Thereof: the banks of II Great Lithuania n for bills rediscounted is National currency. 51.8 53.9 52.8 51.8 47.7 
given in group 18 ; their net portfolio is shown below : Foreign currency . 12.4 9.7 6.3 3.4 1.1 

1929 1930 1931 1932 1933 1934 l9SG 

Bills : 
Lttaa (000,000'8) M emel Territory : 

Discounted 21.7 37.2 24.9 21.3 22.4 19.7 17.7 Deposits • 32.0 27.8 22.3 15.2 12.3 

Rediscounted 2.4 1.4 3.2 1.2 1.7 1.8 1.5 Creditors , • 9.2 10.5 8.7 10.0 9.4 

Net portfolio 19.3 35.8 21.7 20.1 20.7 17.9 16.2 Total 41.2 38.3 31.0 25.2 21-7 
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Commercial Banks. Table 25. 

End of the year : I " Great Lithuania" . I Memel (Klai.,eda) Territory 

192911930 11931 11932 /1933,1934 /1935 192911930 11931 1193211933,193411935• 

Xumber of Banks • . • 9 I 8 I 8 I 7 I 7 I 7 I 7 I II I 10 I 9 I 7 I 8 I 8 I 8 

SUMMARY BAL<L'fCE.SHEET. 

AssETS. I 
I. Cash . 

~") ··! 
5.7 3.9 

(a) Gold, silver and small coins - -
(b) Inland notes and balances 6.5 

Central Bank - -
2. Other Items of a Cash Nature 1.1 1.6 
3. Bills discounted or bought 21.7 37.2 24.9 21.3 

(a) Treasury bills - - - -
(b) Commercial bills, Inland - - - -
(c) Commercial bills, Foreign. - - - -

4. Investments and Securities 17.9 17.4 16.8 16.8 
(a) Government . o. 3 0.3 - -
(b) Other. 17.6 17.1 - -

5. Participations - - - -
6. Due from Banks (Correspondents) . 11.5 4.0 2.5 5.6 

(a) At home - - 1.0 3.0 

{b) Abroad - - ... 2.6 

7. Loans and Advances . 45.8 52.3 48.5 41.4 
(a) On current account - - - -
(b) Other. - - - -

8. Cover for Acceptances - - - -
9. Premises, etc. 7.1 8.2 8.3 8.6 

10. Sundry Aosets. . 6.1 ~ 13.4 ~ ll. Total Balance -sheet . 116.6 132.5. 121.2 109.4 

LIABILITIES. 
12. Capital paid up 25.8 25.5 25.8 25.0 
13. Reserve Funds 0.9 1.1 1.9 2.0 
14. Profit and Loss, etc. 0.8 1.0 - -
15. Cheques and Drafts in circulation . - - - -
16. Due to Banks (Correspondents) I 0.5 I 0.6 4.4 3.7 

(a) At home - - 3.3 ••• 
(b) Abroad - - 1.1 o .• 

17. Deposits 65.3 83.6 64.2 63.6 
(a) Current acCounts and sight deposits - - - -
{b) Savings accounts - - - -
(c) Time or fixed deposits • - - - -
(d) Other deposits. - - - -

18. Rediscounts and Other Borrowings 7.5 5.5 9.9 5.2 
19. Acceptances and Endorsements - - - -
20. Sundry Liabilities 5.8 5.2 15.0 9.9 
21. Garantees, etc. 13.8 12.1 13.7 9.1 
22. Bills for Collection 31.0 36.3 27.3 16.0 -.. 

a Prov1s1onal figures. 

For the Memel Territory, foreign currency deposits are 
not shown separately. 

18. Rediscounts and Oth.,- Borrawings. 

The composition of this item, for the banks of " Great 
Lithuania", is shown opposite: 

Litas cooo,ooo·s) 

4.9 4.2 5.1 1.1 1.1 1.2 l.5 1.4 0.8 
- - - - - - - - -

- - - - - - - - -
1.1 1..2 0.1 - - - - - -

22.4 19.7 17.7 8.5 12.2 12.2 7.7 5.8 5.2 
- - - - - - - - -
- - - - - - - - -
- - - - - - - - -

16.7 16.8 17.1 0.5 0.4 1.0 0.5 0.4 0.7 
- - - - - - - - -
- - - - - - - - -
- - - - - - - - -
3.5 2.6 1.6 2.4 2.6 1.6 2.3 2.2 1.9 

••• 1.0 o.• - - - - - -
1.0 1.6 1. 1 - - - - - -

44.9 50.3 48.4 32.6 36.2 39.6 33.9 29.7 26.3 
- - - - - - - - -
- - - - - - - - -
- - - - - - - - -
8.4 8.6 8.5 2.2 2.1 2.1 3.0 3.1 2.6 

u::~ 
8.0 6.3 7.2 8.0 4.7 3.3 4.2 2.9 

tm:4 !-
104.8 54.5 62.6 62.4 52.2 46.8 40.4 ---- --

27.5 27.5 27.5 4.9 5.0 4.8 4.3 4.3 4.5 
2.1 2.1 1.9 1.1 1.3 1.5 1.4 1.4 1.3 
- - - 0.5 0.5 0.5 0.4 0.4 0.6 
- - - 1.3 0.1 2.2 0.6 1.3 0.8 
4.4 2.9 2.1 3.0 4.4 2.6 0.9 4.5 4.5 
2.2 2.1 1.9 - - - - - -
2.2 0.8 0.2 - - - - - -

59.1 55.2 48.8 35.8 43.3 41.2 38.3 31.0 25.2 
- - - - - - - - -
- - - - - - - - -
- - - - - - - - -
- - - - - - - - -
8.2 16.0 18.7 - - - - - -
- - - - - - - - -
9.6 7.7 5.8 7.9 8.0 9.6 6.3 3.9 3.5 

20.3 9.5 9.1 6.4 3.6 3.4 2.7 6.2 2.4 
20.2 19.2 20.0 - - - - - --

1929 1930 1031 1932 1933 193t 1936 
Lltas (000,000'11) 

Rediscounts. 2.4 1.4 3.2 1.2 1.7 1.8 1.5 
Borrowings 5.1 4.1 6.7 4.0 6.5 14.2 17.2 

Total 7.5 5.5 9.9 5.2 8.2 16.0 18.7 

The above sums represent in part foreign credits, which, 
however, are not shown separately. 

Profit--and-Loss Accounts. 
Grou Net The following figures are available for the seven com~ profit. a Expellllesb proflt.e Divldond.C 

mercia! banks of " Great Lithu~nia " in existence at the Llt.u (000,000'11) 
end of 1934: 1929 12.5 4.7 1.0 0.6 

1930 13.2 4.8 1.0 0.7 
1931 14.0 4.9 0.7 0.4 • Including interest received. 1932 10.6 . 4.4 0.4 0.1 b Excluding interest paid. 1933 9.9 3.7 0.9 0.1 c Calculated from the percentage rate of dividend and 1934 7.7 3.6 0.3 the paid-up share capital of each bank. 1935 7.3 3.4 0.2 

1.2 
-· 

-
-
6.0 
-
-
-
0.9 
-
-
-
1.3 
-
-

22.6 
-
-
-
2.5 
1.3 

35.8 --

4.5 
1.4 
0.4 
0.9 
4.8 -
-

21.7 
-
-
-
-
-
-
2.1 
2.3 
-
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Situatioa before tho Reform of April 27th, 1935 

Value of Gold tForeign&!UU:ta Money In clrculat.Jon 

End of currency as % 
of 10Jd Not.. 

parity in 1929• Bank of Olbu Bank of 

I Other bank! 

Meta!Uo 
Me:dco ""'"" Moxko Bank of .,. ... 

Me:dco , ot lsaue 

Pesos (000,000'1) 

1929 96.3 14.5 30.2 19.6 2.7 11.4 
1930 91.4 8.9 27.1 3.6 2.8 5.7 
1931 78.3 5.3 3.7 3.2 1.1 5.5 205.2 
1932 64.2 8.3 2.4 12.6 42.1 5.2 193.4 
1933 35.6 17.8 2.0 0.5 77.7 - 210.0 
1934 33.1 27.0 ... 9.6 100.0 - . .. 
March 1935 32.9 ... ... ... I 04.3 - . .. 

• 

• Gold parity in 1929 : 1 gold peso = 0.49846 U.S.A. dollar ; 1 U.S.A. dollar = 2.00617 gold pesos. 

Bank of Mezico Commercial Banks 
Value of 
currency Dll!oounta, loans and advancea Slgbt deposita Depo~~lts 

End of u%of Gold, 
Monetary 

10ld sDver and Banlu 
clttula· 

parity foreign 

I R•· 
Other Uon Total Ba.nka Sight 

.. _ .. 
Time io 1929 &3seta 

Total 'disCOIID.ta 

Pesos (OOO,OOO'a) 

April 1935. 33.3 314.1 66.0 41.0 22.9 249.8 146.5 58.0 193.1• - 41.6• 
June 1935. 33.0 338.5 68.1 43.6 23.5 299.7 121.9 33.4 199.7 - 40.7 
Sept. 1935. 33.1 346.2 64.8 40.7 21.7 341.5 131.1 30.6 218.3 - 44.9 
Dec. 1935 . 33.1 294.8 65.0 41.0 14.4 344.3 121.6 26.8 234.5 19.8 43.8 
March 1936 32.9 296.6 69.2 46.4 16.8 362.8 128.2 35.3 233.8 20.8 42.4 
June 1936. 33.1 313.5 83.4 60.7 18.8 379.1 126.7 34.8 244.6 21.9 46.1 
Aug. 1936 33.1 309.4 81.6 60.3 19.7 375.4 106.8 33.1 233.9 23.7 43.9 

Metallic reserve Lo:r.n8 and discounts ~No ... and allver for Invest- d allver 
Sight 

monetary 
ToW 

Associated mmu 
cert.lfl.cates 

depo!lits 
certlfl.cates in&UtuUons 

Sept. 1936. 32.9 351.3 69.6 12.3 39.1 269.3 136.6 251.6 25.0 43.6 
Dec. 1936 • 32.9 321.5 79.7 13.8 33.4 270.1 112.0 241.3 26.5 44.3 

• December 1934. 

See Commercial Banks 1913-1929, page 386; 1925-1933, page 296 ; 1929-1934, page 178 ; Maney and 
Bankinu 1935/36, Vol. II, page 136. 

\'olue of Currency : Mexico left the gold standard on July 25th, 1931 ; under the new monetary law which 
came into force on that date, the peso of 0. 75 gramme of fine gold remained the monetary unit, but the silver 
peso was made legal tender to any amount. Since July 1933, the peso has been attached to the U.S.A. dollar, 
first at the rate of 3.55 pesos (July-November 1933) and then at the rate of 3.60 pesos per dollar. Following the 
rise in silver prices due to the policy pursued by the United States of America, the Mexican Government decreed 
on April 27th, 1935, that all silver and silver coins in the hands of the public and the banks were State property and 
would be withdrawn from circulation, and the Bank of Mexico was authorised to suspend the conversion of notes 
into meta.! and to sell exchange at the rate of 3.60 pesos per dollar. Actually, however, the peso-U.S.A. dollar 
rate has been maintained. On September 1st, 1936, the essential provisions of the Law of April 27th, 1935, were 
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abrogated and the silver piastre 720/1000 fine was brought into circulation again. The equivalent value of the 
piastre will be fixed by a later law. 

Sitnation before the Reform of April 27th, 1935 : Owing to the frequent changes made by the Bank of Mexico 
in the form of its balance·sheet (see below, " Bank of Mexico"), it is impossible to give comparable figures for 
the whole of the period covered by the present work ; the table showing the general monetary situation has, 
therefore, had to be confined to the most important items in the balance-sheets of the Bank of Mexico and private 
banks of issue. Gold : Valued at the legal parity (peso-oro). Money in circulation : Notes: The legal basis for 
issuing notes was broadened in 1932 (see below, " Bank of Mexico "). Metallic coins : Estimated amounts held 
by private banks and the public. Since April1935, silver coins have been withdrawn from circulation and exchanged 
for bank-notes (see above, "Value of Currency"). 

Bank of Mexico : Founded in August 1925, the Bank of Mexico has been reformed four times. The first 
three reforms were enacted in June 1931, April 1932 and April 1935 (cf. previous editions of this volume). The 
fourth reform of the Bank, carried out in pursuance of the Presidential Decree of September 1st, 1936, deals more 
especially with the following points : (1) Remonetisation of silver (see above, "Value of Currency") ; (2) Bank 
of Mexico notes made legal tender for any amount ; (3) silver coins made legal tender for limited amounts : 
100 piastres for a single payment, in the case of !-piastre and 50-centavo coins, 50 piastres in the case of 20-centavo 
coins;_ (4) issue by the Bank of Mexico of 5-peso currency certificates, ·representing legal tender silver co~s or 
bar silver at the rate of 12 grammes of pure silver per piastre, the Bank being obliged to exchange such certificates 
for notes or metallic currency at the holder's option; (5) fixing of two limits for the note issue : (a) a limit 
defined by the nature of the transactions giving rise to the issue of notes ((i) investments authorised by the law; 
( ii) payments obligatory on the Bank, particularly payments due to withdrawal of deposits ; (iii) mauipulation 
or withdrawal from circulation of other current forms of cash) ; (b) a limit represented by fixing the maximum 
issue, including sight obligations, at 50 piastres per head; (6) metallic reserve consisting of gold or foreign exchange 
in a proportion of not less than 80% of its total amount, the balance of 20% being in the form of silver ; 
(7) autonomy of the Bank ; (8) Bank not allowed to deal direct with the public. - Owing to changes made in Sep
tember 1936 in the form of the Bank's balance-sheet, returns since that date are not strictly comparable with those 
for the period when the Bank was governed by the Law of April 27th, 1935. - Gold, silver and foreign assets : Return 
of the issue department set up under the Law of April 27th, 1935, valued at cost. Since September 1936, metallic 
reserve and silver earmarked as cover for the silver certificate issue. Monetary circulation : Return of the issue 
department ; including small coins. Since September 1936, note issue plus silver certificates issued by the Bank. 

Commercial Banks : Deposits by the public in all banks and banking institutions, except the Bank of Mexico 
and the mortgage banks. Since July 1936, all private credit institutions. 

Sources : Bank of Mexico : Monthly Returns and Annual Reports. Boletin de la GomisWn Nacional Bancaria. 

Balance--sheet Summary. 

It should be noted that, in consequence of the banking reorganisation in 1932, the banking statistics for 1932 1933 
and 193~ are not comparable with those for previous years. In 1935, a new complete change waa made in the 
presentat!on of the banking statistics. The summary includes now all private credit institutions in the country. Their 
number lB not _stated. 

I. Cash. 

Composition of the metallic cash holdings : 
1929 1930 1981 1931! 1933 1934 1936 

Gold. 
Pesoa (OOO,OOO'e) ........ 30.2. 27.1 3.7 2.2 2.0 9.3 3.8 Silver and small coins • 20.3 36.4 23.1 35.2 35.4 35.6 45.5 

Tots.l. 50.5 63.5 26.8 37.4 37.4 44.9 49.3 

3. Di8count8. 

Including, in 1935, bills in course of collection : 12.4 millions, 

4 and 5. Investment8 and Securitie8; Participations. 
1929 1930 1931 1932 1933 1994 1936 

l'eeoa (OOO,OOO'e) 
Approved securities 6.5 5.8 6.6 8.3 1.9 12.9 4.8 Other investmente: 25.1 25.0 12.3 13. I 26.7 18.0 12.4 

Tote.!. 31.6 30.8 18.9 21.4 28.6 30.9 17.2 
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Commercial Banks. Table 26. 

End of the year : I 1929 1930 1931 1932 1933 1934 1935 

Number of Banks • 53 I 56 I 58 I 48 I 63 I 69 I 
SUMMARY BALANCE-SHEET. Peaos (OOO,OOO's) 

ASSETS. 

I. Cash 54.5 71.8 30.0 62.1 79.2 91.6 84.0 
(a) Gold, silver and small coins 50.6 63.ts 26.8 37.4 37.4 U.9 -
(b) Bank notes, State notes and ba-

lances with Central Bank. 4.0 8.3 3.2 24.7 u.s 46.7 -
2. Other Items of a Cash Nature 8.3 6.7 3.5 5.9 7.1 8.2 13.6 
3. Bills discounted and bought 92.4 95.9 41.6 46.9 68.4 88.3 66.6 

(a) Government bills . - - - - - - -
(b) Commercial bills, Inland - - - - - - -
(c) Commercial bills, Foreign. - - - - - - -

4. Investments and Securities 31.6 30.8 18.9 21.4 28.6 30.9 17.2 
(a) Government . - - - - - - -
(b) Other. - - - - - - -

5. Participations - - - - - - -
6. Due from Banks (Correspondents) . 49.9 25.1 29.4 18.7 32.7 24.9 58.4 

(a) At home 19.9 9.8 0.8 6.8 19.4 10.0 7.9 
(b) Abroad • 30.0 u.s 23.6 11.9 13.3 14.9 150.5 

7. Loans and Advances • 130.8 126.9 135.8 115.7 156.5 147.1 193.8 
(a) On current account 37.1 44.5 33.3 33.9 62.4 86.1 153.5 

(b) Other. 93.7 82.4 102.5 81.8 94.1 61.0 40.3 

8. Cover for Acceptances - - - - - - -
9. Premises, etc. 24.1 24.2 17.5 20.5 12.3 14.4 22.1 

10. Sundry Assets • 23.9 35.5 31.9 29.2 34.0 31.4 43.7 
11. Total Balance-sheet 415.5 416.9 308.6 320.4 418.8 436.8 499.4 

LIABILITIES. 

12. Capital paid up . I 00.9 100.6 98.6 95.8 97.3 85.4 66.2 
13. Reserve Funds 28.1 21.6 19.9 14.6 23.8 11.0 20.0 
14. Profit and Loss, etc. - - - - - - -
15. Notes in circulation 11.2 5.5 5.5 5.2 - - -
16. Cheques and Drafts, etc., in circulation 14.7 5.2 5.0 4.8 7.0 9.6 15.8 
17. Due to Banks (Correspondents) 11.8 12.0 7.7 11.9 12.5 27.1 23.7 

(a) At home 10.1 8.6 2.0 8.2 12.3 26.1 16.6 

(b) Abroad • 1.7 ••• •. 7 3.7 0.2 1.0 7.1 

18. Deposits 218.5 243.2 145.4 162.1 233.6 234.7 297.0 
(a) Current accounts and sight deposits 178.6 183.0 102.0 138.2 182.4 193.1 233.8 

(b) Savings accounts - - - - - - 20.8 

(c) Time deposits 42.9 60.2 43.4 26.9 81.2 41.6 42.4 

(d) Other deposits . - - - - - - -
19. Rediscounts and Other Borrowings 8.~ 7.8 5.5 14.5 20.9 41.5 34.1 
20. Acceptances . - - - - - - -
21. Sundry Liabilities 22.1 21.0 21.0 11.5 23.7 27.5 42.6 

6. Due from Banks (CorrespondeniB). 
1929 1930 1931 19321 1933 1934 19,. 

Peeoa (OOO,OOO'a) 

Inter-bank depOsits 7.1 8.1 5.3 5.6 II. I 7.9 6.7 
Balances due from banks 12.8 1.7 0.5 1.2 8.3 2.1 1.2 

Total. 19.9 9.8 5.8 6.8 19.4 10.0 7.9 

The sums shown under (b) are officially described as "asoets held in foreign banks ". 

7. Loans and Advances. 

The sums given under (a) are as follows: 
1929 1930 1931 "''"' 19:13 19 .. 19:11 

Pesoa (000,000'•) 

On current account 8.5 10.1 2.5 2.0 16.9 11.1 14.2 
Against collateral • • • 26.0 31.7 28.3 31.0 45.4 75.0 139.3 
To Federal Government 2.6 2.7 2.5 0.9 0.1 

Total (a). 37.1 44.5 33.3 33.9 62.4 86.1 153.5 
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The sums given under (b) are as follows : 
1931 1930 1933 1984 19SO 1929 1930 

Pesoe (OOO,OOO'a} 

I. Promotion loam 15.2 12.3 15.5 9.2 9.6 11.6 12.0 
2. Sundry debtors . 60.8 58.5 77.7 66.4 77.0 43.1 17.9 
3. Other loans 1.2 1.1 1.0 0.9 3.2 .6.1 10.4 

Total 1·3 77.2 71.9 94.2 76.5 89.8 60.8 40.3 

Subject to moratoria. : 
4. u Constitutional Goverrunent " debt 0.3 
5. Other old loans .. 16.2 10.5 8.3 5.3 4.3" 0.2 

Total 4.5 16.5 10.5 8.3 5.3 4.3 0.2 
Grand total (b). 93.7 82.4 102.5 81.8 94.1 61.0 40.3 

10. Sundry Assets. 
19-29 1930 1931 1932 1933 19.'!4 1930 

Pesos (000,000'•) 
Mortgage loans 16.3 15.3 14.6 12.9 15.2 10.5 22.0 
.Miscellaneous 7.6 20.2 17.3 16.3 18.8 20.9 17.1 

Total. 23.9 35.5 31.9 29.2 34.0 31.4 39.1 

12 and 13. Capital and Reserves. 

For foreign banks, only the capital assigned to the branches in lllexico is included. 
savings or other departments of the banks is excluded. 

In 1935, the capital reserved for 

16. Clu:ques and Drafts, etc., in.· circulation. 
1929 1930 1931 1932 1933 1934 1935 

PesolJ (OIJO,OOO's) 
Provisional bonds . 13.2 3.7 4.0 4.2 0.3 0.2 8.9 
Cash bonds . 1.5 1.5 1.0 0.6 6.7 9.4 6.9 

Total. 14.7 5.2 5.0 4.8 7.0 9.6 15.8 

18. Deposit;,. 
1929 1930 19.'!1 1932 1933 1934. 

A. Sight deposits : Pesos COOO,OOO's) 

In national currency 123.5 139.3 62.5 97.5 143.2 152.5 In foreign currency. 35.2 31.9 31.3 26.4 22.0 22.6 
Total. 158.7 171.2 93.8. 123.9 165.2 175.1 

B. Undrawn balances of current-account 
credits opened . 2.4 2.3 0.2 0.5 0.4 1.0 Sun dry creditors 14.5 9.5 8.0 10.8 16.8 17.0 

Tote!. 175.6 183.0 102.0 135.2 182.4 193.1 c. Time deposits : 
In national currency 34.1 46.9 22.9 20.3 29.9 32.3 In foreign currency. 8.8 13.3 20.5 6.6 21.3 9.3 

Tote!. 42.9 60.2 43.4 26.9 51.2 41.6 
Grand tote! . 218.5 243.2 145.4 162.1 233.6 234.7 

21. Sundry Lic.bilities. 
1929 1930 "1931 1932 1933 1934 

Pesos COOO,OOO's) 
Federal.notes, etc. 2.2 0.1 J.Iiscellaneous liabilitie~'. 15.3 14.1 15.9 11.2 23.6 27.4 " Old accounts " 6.8 4.7 5.0 0.3 . 0.1 0.1 Total. 22.1 21.0 21.0 11.5 23.7 27.5 

. The miscellaneous liabilities include, in addition to transitory accounts, the profits of the banks, which are not shown 
separately. 
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Neder1andache Bank 

Value of 
currency as % Deposita. 

~dol Lo ... Notee of go)d parity Foreign Inl~d 

ia 1929• Gold 
billB bUb ~· In 

Gol"ern• advances ~lauon mont Othera 
0 

Florins (OOO,OOO's) 

1929 100.4 447.5 219.9 70.7 111.0 851.3 14.0 19.3 
1930 100.2 426.2 246.8 49.5 98.5 843.0 6.7 23.5 
1931 100.1 887.2 86.3 77.8 110.4 1.023.4 5.5 174.2 
1932 99.9 1,032.7 71.3 38.6 79.3 961.6 11.3 293.0 
1933 100.1 921.9 1.4 31.6 145.3 911.6 7.2 223.2 
1934 99.9 842.0 0.9 23.0 151.4 912.2 30.1 1 15.9 
March 1935 100.0 812.6 0.4 21.2 132.7 847.8 42.0 120.6 
June 1935 . 100.1 

. 
627.1 0.8 34.8 148.2 808.5 3.0 45.0 

Sept. 1935. 99.9 536.1 1.1 65.4 212.6 819.3 - 42.1 
Dec. 1935 . 100.1 643.4 1.6 33.1 139.6 808.6 3.4 47.0 
l\Iarch 1936 100.4 713.6 1.1 24.4 127.5 781.4 54.7 66.6 
June 1936 • , 100.1 594.2 1.5 45.8 144.1 766.9 13.5 ~ 48.1 
Sept. 28th, 1936 80.8 b 669.8 2.2 23.4 137.5 772.7 49.4 51.1 
Oct. 5th, 1936 . - 570.0 2.2 22.8 263.3 789.1 26.7 80.2 
Dec. 1936 • 80.2 720.0 2.3 23.2 320.2 792.4 93.6 216.5 
March 1937 80.4 919.5 2.4 20.6 178.8 813.7 74.0 268.7 

• Gold parity : 1 florin = 0.40196 U.S.A. dollar; 1 U.S.A. dollar = 2.48782 florins. 
b September 30th. 
' Montly figures. 

Post Princi-
Office pal CleariDI' Savinp Savings turnover Bank Banks (Neder-
--- --- land«he 

SavfDg• Bavlngo Ballk)C 
depo3ita depoaiU 

351 257 3,102 
375 292 2,963 
439 302 1,680 
511 303 1,352 
529 317 1.405 
540 330 1.552 
549 340 1,311 
53.8 334 1,487 
531 327 1,478 
543 327 1,443 
54Q 333 1,222 
534 332 1,529 
535 333 1,379 
- - -

546 338 2,294 
557 353 1.805 

See Commercial Banks 1913-1929, page 191 ; 1925-1933, page 161 ; 1929-1934, page 79; Money and Banking 
1935/36, Vol. II, page 140. 

Value of Currency: On September 26th, 1936, the Government placed an embargo on gold e>."JlOrtS anu 
suspended the gold standard. An Exchange Equalisation Fund of 300 million florins was created to prevent 
excessive fluctuations of the florin, the limits of which have not yet been fixed. On November 21st, 1936, the 
Government acceded to the Franco-Anglo-American Tripartite Agreement of September 25th, 1936, and to the 
arrangements for ensuring the technical co-operation referred to by the Secretary of the Treasury of the United 
States in his statement on October 13th, 1936. 

Nederlnndsche Bank : Last weekly statement of the month. Gold : Valued at the legal rate. The gold taken 
from the Bank on September 30th, 1936, to constitute the metallic reserves of the Exchange Equalisation Fund 
(100 million florins) was returned to it between December 7th and 14th, 1936. Foreign bills: The annual balance
sheets as at March 31st show,: in addition to foreign bills, "Balances with Correspondents abroad", the amount 
of which during the years 1929-1936 varied as follows: (florins OOO,OOO's) 37; 24; 32 ; 18; 8; I; 1; 2. Loans and 
advances: The increase in this item in October 1936 and the corresponding decrease in December are partly due 
to gold transfers between the Bank and the Exchange Equalisation Fund (cf. Gold, above). Banking legislation: 
On February 22nd, 1937, the privilege of the Nederlandsche Bank was renewed for five years as from ApriUst, 
1937, and the Bank was authorised to undertake open-market operations. 

Commercial Banks : For detailed notes on certain items of the Summary Balance-sheet see the previous 
editions of this volume. 

Sources : Annual Reports of the Nederlands<·he Bank. Economisch-Statist-ische Berichten. Reports of the 
leading commercial banks. 
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Leadin~ Commercial Banks. 

End of the year : 1929 1930 ,1931 1935 

Number of BankS . . . 6 6 6 6 6 6 6 

SUMMARY BALANCE.SHEET. Florins (OOO,OOO's) 
AssETS. 

I. Cssh ;,,I (a) Gold, silver and small coins 
(b) Inland notes and balances 93.0 105.8 120.6 211.7 214.8 168.5 81.6 

Central Bank 
2. Other Items of a Cash Nature 
3. Bills discounted and bought 414.1 419.0 341.1 334.3 268.6 271.8 262.3 

(a) Treasury bills - - - - - - -
(b) Commercial bills, Inland - - - - - - -
(c) Commercial bills, Foreign. - - - - - - -

4. Investments and Securities 101.1 120.3 110.8 91.6 70.5 65.2 53.2 
(a) Government . - - - - - - -
(b) Other. - - - - - - -

5. Participations .. 41.2 70.2 96.4 89.9 84.2 43.9 38.6 
6. Due from Banks (Correspondents) . 110.5 236.3 91.7 78.4 57.0 64.8 104.2 

(a) At home - - - - - - -
(b) Abroad • - - - - - - -

7. Loans and Advances . 1.062.8 964.1 875.7 686.8 664.8 616.8 548.8 
(a) On current account 682.9 646.9 fi93.3 476.8 U6.7 885.1 376.9 
(b) Other. 479.9 317.2 282.4 210.0 208.1 231.7 1U.9 

8. Cover for Acceptances 128.8 106.3 65.2 40.2 31.7 24.3 33.1 
9. Premises, etc. 29.1 31.5 35.5 36.1 34.6 30.9 29.3 

10. Sundry Assets . 2.1 1.5 1.7 1.4 2.9 __ 1_.9_ 1.9 
11. Total Balance-sheet 1,982.7 2,055.0 1,738.7 1,570.4 1,429.1 1,288.1 1,153.0 

LIABILITIES. 

12. Capital paid up 258.3 262.8 262.8 262.4 257.4 197.4 212.5 
13. Reserve Funds 139.7 135.5 116.8 113.8 107.3 84.3 83.8 
14. Profit and Loss, etc. 27.5 21.4 7.1 10.2 7.6 8.5 11.6 
15. Cheques and Drafts, etc., in circulation 45.2 40.1 25.0 14.5 I 0.5 11.3 12.8 
16. Due to Banks (Correspondents) . 19.2 5.9 10.1 6.0 7.0 5.0 15.4 

(a) At home - - - - - - -
(b) Abroad . 19.2 ••• 10.1 ••• 7.0 ••• 1(5.4 

17. Deposita 1,355.2 1,473.1 1,241.2 1,112.0 996.0 944.2 775.9 
(a) Current accounts and sight deposits 634.4 711.9 684.0 606.8 660.9 637.8 464.!J 
(b) Savings accounts - - - - - - -
(c) Time or fixed deposits. 468.1 610.5 381.9 311.1 21Hi.O 233.0 199.1 
(d) Other deposits . 262.7 250.7 27ts.3 195.1 190.1 173.o& 11 1. 7 

18. Rediscounts and Other Borrowings - - - - - - -
19. Acceptances and Endorsements 

' 
128.8 106.3 65.2 40.2 31.7 24.3 33.1 

20. Sundry Liabilities 8.8 9.9 10.5 11.3 11.6 13.1 7.9 
21. Guarantees 42.2 46.1 38.2 35.7 37.4 41.0 50.4 

SUMMARY 
OF PROFIT -AND-LOSS ACCOUNTS. 

I. GrOss Profits 81.2 70.Z 80.8 8o.7 53.8 50.1 U.7 
To be deducted : 

2. Expenses 37.4 34.2 33.3 31.3 30.5 29.8 28.3 
(a) Salaries, etc. - - - - - - -
(b) Other working expenses - - - - - - -
(c) Taxes, etc. - - - - - - -

3. ~served for Pension Funds, etc. 2.2 1.7 1.6 1.5 2.1 1.9 1.6 
4. Written off on. 17.3 15.0 27.8 19.8 15.2 11.4 6.8 

(a) Premises, etc. . ••• ••• ••• 3.1 • •• 1.3 ••• (b) Investments and securities :} 12.6 11.0 J c) Other assets . u:.G 16.7 12.8 10.1 ••• 
5. Remaining Net Profit or Loss 24.3 19.3 -1.8 8.1 8.0 7.0 13.8 
6. Carried forward from preceding year 1.5 1.6 1.4 1.3 0.9 0.6 1.4 
7. Taken from Reserves or Capital. 1.4 - 6.0 - - - -
8. Total disposed of for Dividends, etc. 27.2 20.9 5.5 9.4 8.9 7.8 1U 
9. Carried to Reserves 2.1 1.2 0.2 1.2 0.6 0.3 4.3 

10. Dividends. 20.5 16.5 4.0 6.8 5.6 5.8 8.5 
II. Directors' Fees, etc. 3.0 1.8 - 0.5 0.1 0.1 0.5 
12. Carried forward to following year . 1.6 1.4 1.3 0.9 0.6 1.4 1.1 



NORWAY 1 

Value of Bamlr. of Norway 
eurrency 

I I I 21 I No~ I End of as% of Fomgo 
...... ._... 

10ld parity O<>ld ...,.~ ... '""'""' in 1929 a. 
oxcbange 

PubiJc I """" 
.... .. __ 

:Kronu (OOO,OOO's) % 

1929. 99.6 147 59 27 240 27 61 318 5 
1930. 99.9 146 40 47 200 I 6 48 312 4 
193]. 69.0 155 I 6 38 256 9 58 334 6 
1932. 63.0 144 30 27 256 7 67 315 4 
1933. 61.4 143 5 29 274 10 53 327 3.S 
1934. 55. I 135 40 34 263 9 73 333 3.5 
1935. 54.9 185 36 39 223 23 57 348 3.5 
1936. 54.3 215 96 54 221 56 49 429 4 
March 1935. 53.0 135 45 36 232 26 54 323 3.S 
June 1935 54.8 165 41 35 207 29 43 332 3.S 
Sept. 1935 . 55.0 I 85 28 37 I 91 16 50 331 3.5 
Dec. 1935 . 54.9 185 36 39 .. 

223 23 57 348 3.5 
March 1936. 55.0 185 46 43 202 31 44 357 3.5 
June 1936 55.9 195 66 41 190 29 47 376 3.5 
Sept. 1936 • 55.8 215 63 45 214 57 48 390 3.5 
Dec. 1936 • 54.3 215 96 54 221 56 49 429 4 
March 1937. 54. I 215 85 68 174 46 44 410 4 

• Parity in 1929 : 1 krone = 26.80 U.S.A. cents ; 1 U.S.A. dollar = 3.73 kroner. 

Commercial Ba.Dks 
' -u I I 

p"""'-
End or in= Cl..,.,. 

Yield of 
Cub I Not ''"'lgn I D!oooun" I Wan..,. I Sight I Time aod turnover 

bo ... ...... ...... ,.. deposits u.rtngs depo.siUI 

Kroner (OOO,OIW'I) 

Dec. 1934 53 10 306 666 I 96 668 1.610 665 4.48 
March 1935 23 II 306 680 87 684 1.613 646 4.48 
June 1935 24 21 308 677 97 703 1.602' 683 4.40 
Sept. 1935 24 18 310 681 109 707 1.595 699 4.46 
Dec. 1935 47 3 335 686 117 713 1.590 835 4.47 
March 1936 21 I 6 335 679 109 707 1.590 748 4.47 
June 1936 33 23 339 676 116 706 I ,561 774 4.52 
Sept. 1936 27 I 8 335 678 114 681 1.524 785 4.59 
Dec. 1936 48 20 348 663 125 680 1.516 878 4.53 
March 1937 3 I 9 351 693 134 712 1.514 807 4.49 

. 

See Commercial Banks 1913-1929, page 202 ; 1925-1933, page 165; 1929-1934, page 84; Money and Banking 
1935/36, Vol. II, page 144. 

\"olue of Currency: The gold standard was suspended on September 27th, 1931. Since 1933, the currency has 
been pegged to sterling at the rate of 19.90 kroner to the £. 

Dunk of Norn·o)· : The figures refer throughout to the last day of the year or month indicated. Change in 
Statutes : The upper limit of the Bonk's fiduciary issue was raised from 250 million kroner to 325 million kroner 
by a Law of June 30th, 1936. This law, moreover, e>:pressly authorised the Bank to carry out open-market 
operations. Gold and !~>reign exchange : The gold and foreign-exchange reserve is still valued at the old parities. 
Disc~>Unt rate : Date of last change : December 7th, 1936. 

1 In the preceding edition of this publication (Money and Banlooing 1935/36, Vol. II, page 144) it was stated 
that the proceeds of a loan of £1.15 million issued in London in September 1934 on behalf of a Norwegian firm 
were used to liquidate the firm's indebtedness to the Bank of Norway. This statement was erroneous. In fact, the 
proceeds of the loan were used to liquidate the firm's indebtedness to a commercial bank, and the Bank of Norway 
took no pa.rt in the transaction. 

8 
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Commercial Banks : The monthly returns on which the above figures are based cover only sixty-four " free '' 
banks and are therefore not fully comparable with the complete annual accounts shown in the summary balance
sheet table below. Tax on bank deposil-<1: In January 1936. the Government imposed a tax of 25% on interest 
derived from deposits in conunercia.l and savings banks. The recent decline in deposits, accompanied by an 
increase in the note circulation, should be considered in the light of this measure. · 

Clearing Turnonr : Quarterly totals of clearings at Oslo. 

Bond Yields : Five 4%% bonds (3 Government, 1 mortgage, 1 municipal). 

Sources : Annual reports, monthly reports and periodic returns of the Bank of Norway. Statistiske meddelelser. 

Summary Balance--sheet. 

I. Cash. 

Gold, subsidiary coins and notes 
Balances with Central Bank 

Total. 

2. Other I terM of a Cash Nature. 

Coins and notes in foreign currency. 

3. Billa discounted and bought. 

1929 

23.3 
33.2 
56.5 

1930. 

24.2 
31.9 
56.1 

1931 

28.2 
17.1 
45.3 

1932 
Kroner (000,000'~) 

20.7 
33.0 
53.7 

1933 

23.2 
24.0 

47.2 

Rediscounts, also shown in group 18, are included in the inland bill portfolio as follows : 

Discounted 
Rediscounted 

Total. 

1929 

334.5 
3.6 

338.1 

4 and 5. Investments and Securities.· Participations, 

Group 4 (b) is composed as follows : 
1929 

Norwegian securitiea : 

1930 

358.2 
3.0 

361.2 

193<l 

1931 

335.8 
10.1 

345.9 

1932 
Kroner (OOO,OOO'a) 

328.8 
3.9 

332.7 

1933 

316.8 
3.4 

320.2 

1931 1032 1933 
Kroner (OOO,OOO's) 

1934 

27.4 
26.6 
54.0 

1934 

317.9 
4.1 

322.0 

1934 

1935 

26.5 
22.1 

48.6 

193> 

348.5 
2.0 

350.5 

1930 

Municipal bonds. . . . . . . . . . . . 64.7 57.8 45.7 42.3 36.7 34 0 34 5 
Bonds of Mortgage and Fisher Banks, etc. 45.1 39.3 37.7 35.9 38.8 · · 

~~~=• bonds !~·~ 40.0 40.6 35.3 32.7 ~;:~ ~!:~ 
-~~·~--~4;.3~.8;---~3~7~.7~--~4~0.~4 ____ 73~7~.9~--~3~4~.3~ __ _23~1.6 

Total· 188.8 180.9 161.7 153.9 146.1 139.8 146.7 
Foreign securities : 

Government . 
Other 

Totul. 

Grand total . 

6. Due from Banks (Correspondents). 

7.8 
5.2 

13.0 

201.8 

Group 6 (b) includes debtors in foreign currency : 

19'29 

Due from banks abroad . 
Debtors in foreign currency 

Total. 

7. Loans and Advances. 

57.9 
25.8 
83.7 

13.6 
13.4 
27.0 

207.9 

1930 

43.4 
31.5 
74.9 

7.4 
7.3 

14.7 

176.4 

7.2 
7.0 

14.2 

168.1 

7.0 
6.9 

13.9 

160.0 

1931 1932 1933 
Kroner (000,000'~) 

21.7 19.3 17.5 
35.8 33.2 36.5 
5~5 525 5~0 

5.7 
3.5 
9.2 

149.0 

1934 

29.9 
52.1 
82.0 

4.1 
1.9 
6.0 

152.7 

1936 

29.3 
34.8 
64.1 

The sums under (a) represent sundry debtors, cash credits etc An amount e ual t h 
from this and carried to group s. The figures under (b) re~res~nt collateral J!ns, 0 t e acceptances has been deducted 

8. Cover for Acceptances and Reimbursement Credits. 

1929 1930 1931 193".! 1933 
Kroller (000,000'1) 

1934 1936 

Cover for acceptanceR . 1.0 1.5 0.5 0.6 0. 5 Current reimbursements 0.6 2.0 16.8 15.4 8.9 9.8 9.4 
Total. 11.6 12. I 17.8 16.9 9.4 10.4 9. 9 12.2 14.1 
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Commercial Banks. Table 28. 

End of the year : 1929 1930 1931 1932 1933 1934 1935 

Free Free Free Free Free Free Free 
banks banks banks banks banks banks banks 

' 
Number of Banks 112 I 112 I 112 I I 05 I 105 I 105 I I 05 

SUi\niARY BALA..'ICE-SHEET. Kroner (OOO,OOO's) 
AssETS. . 

I. Cash 56.5 56.1 45.3 53.7 47.2 54.0 48.6 
(a) Gold, silver and small coins - - - - - - -
(b) Inland notes and balances with 

Central Bank - - - - - - -
2. Other Items of a Cash Nature 0.6 0.6 0.4 0.4 0.3 0.5 0.5 
3. Bills discounted and bought 357.8 373.4 357.2 343.7 329.3 331.8 361.7 

(a) Treasury bills . - - - - - - -
(b) Commercial bills, Inland . 338.1 36]. 2 345.9 332.7 320.2 322.0 3:SO.:S 
(c) Commercial bills, Foreign. 19.7 12.2 11.3 11.0 9.1 9.8 11.2 

4. Investments and Securities 285.9 289.7 248.6 232.0 223.9 201.3 205.0 
(a) Government. 84.1 81.8 72.2 63.9 63.9 .52.3 :S2.3 
(b) Other. 201.8 207.9 176.4 168.1 160.0 149.0 132.7 

5. Participations . - - - - - - -
6. Due from Banks (Correspondents} . 176.8 173.7 138.9 158.5 137.8 179.2 183.4 

(a) At home 93.1 98.8 81.4 106.0 83.8 97.2 119.2 
(b) Abroad . 83.7 H.9 6 7.5 52.5 64.0 82.0 64.1 

7. Loans and Advances . 754.7 753.8 755.4 708.2 696.6 686.9 704.1 
(a) On current account 674.6 672.0 6 68.0 627.4 610.5 597.9 610.8 
(b) Other. 80.1 81.8 87.4 80.8 86.1 89.0 93.3 

8. Cover for Acceptances 17.8 16.9 9.4 10.4 9.9 12.2 14.1 
9. Premises, etc. 23.1 23.4 23.5 22.7 23.3 23.1 22.7 

10. Sundry Assets . 36.6 35.6 33.0 33.9 33.7 31.3 28.6 
II. Total Balance-sheet 1, 709.8 1,723.2 1,611. 7 1,563.5 1,502.0 1,520.3 1,568.6 

LIABILITIES, 

12. Capital paid up • .. 196.1 200.8 170.5 183.3 181.9 180.0 175.3 
13. Reserve Funds 66.6 70.8 51.3 53.1 54.3 58.5 58.2 
14. Profit and Loss, etc. 12.0 - - - - - -
15. Cheques and Drafts. etc., in circulation 13.1 10.5 9.6 10.4 10.1 10.2 11.6 
16. Due to Banks (Correspondents) • 321.0 320.2 348.3 399.9 388.3 402.8 394.7 

(a) At home 263.3 269.9 306.2 348.8 330.7 338.0 SH.5 
(b) Abroad . 57.7 50.3 42.1 :n.1 57.6 64.8 50.2 

17. Deposits 1.058.2 1,084.1 993.7 883.2 836.6 839.6 903.7 
-

(a) Current accounts and sight deposits 124.1 12 7.8 112.7 99.5 82.6 99.0 119.2 
(b) Savings accow1ts. :} 894.4 897.0 835.4 752.1 718.9 699.9 (c) Time or fixed deposits . H5.0 
(d) Other deposits • 39.7 59.3 .u.s 31.6 35.1 4D. 7 39.5 

18. Rediscmmts and Other Borrowings 9.8 8.5 15.7 10.0 9.0 9.7 7.6 
19. Acceptances and Endorsements • 17.0 15.6 9.2 12.3 10.9 11.8 12.2 20. Sundry Liabilities ·. 16.0 12.7 13.4 11.3 10.9 7.7 5.3 ----

SUMMARY 
OF PROFIT-AND-LOSS ACCOUNTS. 

I. Gross Profits 42.6 44.7 44.8 43.2 42.9 44.0 44.8 
To be deducted : 

2. Ex"}Jenses 21.2 22.0 23.9 22.7 22.6 23.1 24.0 
(a) Salaries. etc. 13.4 u.s u.s 13.4 13.7 13.9 U.'l 
(b) Other working expenses ... ••• ... .. ' ... •. s . .. 
(c) Taxes, etc. :J.S ... . .. •. 9 ... ... . .. 

3. Reserved for Pension Funds, etc. - - - - - - -
4. \.Vritten off on. 8.8 9.1 63.8 12.5 14.2 11.6 12.7 

(a) Premises. etc. o. 7 - - - - - -
(b) Investments and securities ... - - - - - -
(c) Other assets. 6. 7 - - - - - -----5. Remaining Net Piofit (+) or Loss (-) + 12.6 + 13.6 - 42.9 + 8.0 + 6.1 + 9.3 + 8.1 

6. Carried forward from preceding year 0.8 1.1 1.0 0.7 1.8 1.8 2.2 
7, 'J'aken from Reserves or Capital. 3.6 1.4 22.9 0.5 2.2 0.6 0.2 
8. Deficit left uncovered - - 32.6 4.2 2.7 2.4 3.8 ----· 9. Total disposed of for Dividends, et~. 17.0 16.1 13.6 13.4 12.8 14.1 14.3 

10. Carried to Reserves 5.8 4.6 6.9 5.5 4.3 4.4 4.4 
II. Dividends. I 0.1 I 0.5 6.0 6.1 6.7 7.5 7.8 
12. Directors' }<'ees, etc. :I - - - - - - -
13. Carried forward to following yenr . 1.1 1.0 0.7 1.8 1.8 2.2 2.1 
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10. Sundry Assets. 19'"29 193J 1931 193'J 19:l:J 1934 19311 

Kroner (000,000' ~l 

Real estate . 4. I 3.7 3.6 4.2 4.5 4.3 3.5 
Protested bills 2.6 2. I 2. I 1.8 1.5 1.0 0.8 
Branch accounts 3. I 9.9 6.3 11.9 13. I f3.0 12. I 
Other assets 26.8 19.9 21.0 16.0 I 4.6 I 3.0 12.2 

Total. 36.6 35.6 33.0 33.9 33.7 31.3 28.6 

13. Reserve Funde. 19'29 1930 1931 1932 1933 1934 1936 
Kroner (OOO,OOO's) 

Ordinary reserve funds . 57. I 60.0 40. I 43.0 41.4 45.1 45.9 
Other reserve funds 9.5 10.8 11.2 10. I 12.9 13.4 12.3 

Total. 66.6 70.8 51.3 53. I 54.3 58.5 58.2 

15. Cheques and Drafts in Circulation. 

The sums given in this group of the Summary Table consist of post bills and notified cheques. 

16. Due to Banks (Correspondents). 

The amounts shown as due to banks at home include indebtedness to t-he Central Bank. (Rediscounts, under group 18 
below, usually constitute. hut a small part of that indebtedness.) This can be isolated as follows. 'l'he mutual indebtednes..~ 
of the banks i.q eliminated by subtracting 6 (a) from 16 (a). Of the balance, part is -due to the savings banks and part to 
the Norges Bank. The net deposits of the savings banks with commercial banks can be caJculated from the reports of the 
Bank InspeLtor (which, however, cover only 81 o/0 of the total balances of the savings banks). Deducting these deposits 
from the difference between 16 (a) and 6 (a), one obtains a balance whieh represent.s borrowings of the commercial banks 
from the Norges Bank. Calculated in this way, these borrowings, at the end of the years 1929 to 1935, stood at about 50, 
75, 150, 160, 180, 140 and 104 million kroner re:;pectively ; the exact figures cannot be arrived at owing to the incompleteness 
of the savings banks' statistics. 

The sums shown as due to banks abroad include credit.ors in foreign currency as follows : 
. 1929 1930 1931 193'2 1933 1934 1936 

Kroner (Ol\1,000'8) 

Due to banks a broad 41.3 37.2 I 7.3 I 5.0 14.4 11.9 I 2.8 
Creditors in foreign currency 16.4 13.1 24.8 36. I 43.2 52.9 37.4 

Total. 57.7 50.3 42. I 51. I 57.6 64.8 50.2 

The greater part of surn-; due to creditors in foreign ..;Urrency represents balances received from customers for deposit. 
on exchange account with foreign banks. These balances are included in the assets under debtors in foreign cu1rency 
(group 6), and thus represent operations for third parties. 

17. Deposits. 

Savings accounts are not shown separately from time deposits. Other deposits (group 17 (d)) are shown in the l'ltatistic.s 
as .. Sundry <'reditors " . 

18. Rediscounts and Other Borrowing~. 1929 19JO 1931 193'2 1033 103( 19:.16 
Kroner (000,000'') 

Capital borrowings. 5.0 5.0 5.0 5.0 5.0 5.0 5.0 Rediscounts : 
At home . 3.6 2.9 10. I 3.9 3.4 4. I 2.0 Abroad 0.7 0.2 0.5 0.4 0.4 0.4 0.5 Accept-ances for own account 0.5 0.4 0. I 0.7 0.2 0.2 0. I 

Total. 9.8 8.5 I 5.7 I 0.0 9.0 9.7 7.6 

19. Acceptance8 and Reimbursement Credits. 1929 1930 1931 1932 1033 19;W, 19:.115 • 
Kroner (OOO,OOO'e) 

Acceptances . ..... 1.0 1.5 0.5 0.6 0.5 0.6 2.0 Current reimbursements 16.0 14. I 8.7 II .7 10.4 11.2 10.2 
Total. 17.0 I 5.6 9.2 12.3 10.9 II .8 12.2 

20. Sundry LiabiUtiea. 19'.29 1930 1931 193'l 1933 19>< 193e. 
Kroner (000,000'•1 

Mortgage debts 1.2 0.7 0.7 0.9 1.1 1.0 1.0 Interest accounts 3.6 3.3 4.4 2.9 2.6 2.4 2.5 Branch accounts. 1.6 1.6 4.6 0.3 4.4 2. I I. I Other accounts 9.6 7. I 3. 7 7.2 2.8 2.2 0. 7 
Total. 16.0 12.7 13.4 11.3 10.9 7. 7 5.3 

Summary o( Profit-and-Loss Accounts. 

I. Gross Profits. 

According to details given in the official statistics, 75 
to 80% of groos profits is derived from net interest on loans 
and discounts, the remainder from commissions, securities, 
forei~ cxchang"', etc. 

2. Expenaes. 

. The su_ms shown under the heading " Salarit>s. etc. " 
mclude dtrectors' fees. which a.reo not shown separately in 
the stati.stics. 



PARAGUAY 

See Money and Banking, 1935/36, Volume II, page 149. 

Value of the Currency : Since 1923, the Paraguayan peso has been officially pegged to the Argentine gold 
peso. The official currency rate, which was fixed at 42.6136 Paraguayan paper pesos to one Argentine gold peso 
(18.75 Paraguayan paper pesos to one Argentine paper peso) was raised twice after the end of the war with 
Bolivia, first on August 17th, 1935 (one Argentine paper peso = 25 Paraguayan paper pesos or one Argentine 
gold peso = 56.8182 Paraguayan paper pesos), and again on February 1st, 1936 (one Argentine paper peso = 
35 Paraguayan paper pesos or one Argentine gold peso = 79.5454 Paraguayan paper pesos). Shortly after this 
second modification, the official exchange value of the peso was fixed at 61.50 Paraguayan paper pesos to one 
Argentine paper peso. Besides the official exchange value, the peso has an open market rate which fell in 
October 1935 to about 95 Paraguayan pesos = one Argentine paper peso, although it reco\.·ered somewhat 
subsequently. Exchange control was introdu~ed in August 1932 and e::,.-porters were obliged to sell to the Oficina 
de Cambios part of the proceeds of their exports at the official rates gi,·en above. 

Notes Issue : Notes in circulation : The amount of paper money in circulation~ estimated just before the 
Chaco war· at 200 million pesos, increased very considerably during the years 1932-1935 ; in spite of a certain 
de-flation accomplished after the cessation of hostilities in June 1935, the amount of paper money in circulation 
in the second half of 1936 was estimated at 1,125 million pesos, as compared with 1,400 millions a year ago 
(Department of OverselL8 Trade : Report on Economic and Commercial Conditions in Paraguay, 1937). Argentine 
currency, used for certain commercial transactions, is recognised as legal tender in Paraguay. Banking legislation: 
The Oficina de Cam bios, a Govern.ment institution which performs both central and commercial banking operation.:; 
and ho.s charge of the exchange control, was transformed into the Banco de la RepUblica. del Paraguay ; this 
Government bank, to which the Oficina de Cambios has transferred its assets and liabilities, is still governed 
by the charter of the former institution, since its own statutes have not yet been drawn up (Decree <f 
February 2~nd, l03tl). 

AssETs. 

I. C'aeh 
2. Balances with bank....;. 
o. Disrounts. 
4. Current.-nccount cn·diton. 
5. Mortgage loan~ 
6. Ot.h~:~r lonns 
7. Ot h('r P.sse-ts 

Lu.tHLITIE:.:. 

8. Capital ... , 
0. R( serves, et.e .. 

10. Deposits ... 
Of whid1: 

(a} On Ctlrrt~nt aeer.u:•t 
(b) Savin~;S deposil:-:. 
(c) Fixed depo~its. 

11. Ot.her lio.bilities . . 

Total balnnce-shf'et 

Commercial Banks. 

I 
1931 1---19-,3_2--1---19-,3_3 __ , )farch 1935 I 

Paper Gold Paper J Gold 1 Paper ! Gold Paper ! Gold ! 

20.1 
24.2 
16.6 
51.6 

6.2 
51.0 

1.0 
0.6 

119.8 

o.s 
0.6 
0.6 
0.6 
0.7 
0.4 
2.9 

0.9 

1.9 

25.0 
17.6 
13.6 
40.6 

6.1 
39.S 

1.0 
o.; 

I 02.7 

Paraguo.yan pesos (OOO,OOO"s) 

0.2 73.7 

I 
0.1 177.8 0.1 

o.s 34.4 0.2 80.9 0.2 
0.9 12.2 0.7 11.2 0.3 
o.s 46.8 I 0.3 59.2 0.4 
0.7 0.6 0.1 O.S 
0.4 6.S 0.4 4.1 0.2 
2.9 29.3 2.7 26.2 3.6 

0.9 1.0 0.9 1.0 0.9 

I.S I S6.3 0.8 296.1 0.8 

J; ne- 1935 

Paper I Gold 

174.2 0.1 
79.3 0.3 
22.0 0.2 
68.0 0.4 

0.5 
3.S 0.2 

27.9 3.7 

1.0 0.9 

32S.O 0.9 

(78.5) (0.8) I (73.1) I (0.7) (123.7) (0.4) (249.7) (0.4) (274.3) (O.S) 
(34.2) (0.7) I (23.1) (O.S) (24.4) (0.2) (36.9) (0.2) (40.6) (0.2) 

(7.1) (0.4) ~6.S)~0.3) (8.2) (0.2) (9.5) (0.2) (10.1) (0.2) 

~.2:2_ 38.2 4.0 ~~~~~~ 

169.8 6.S 142.4 6.4 203.0 S.O 359.S 5.3 374.9 5.4 
I · I 

This table is a summary of the accom1ts of the prh·ate banks, as given in the official Boletin Trime.stral de 
Estadistica and as far as they were available when the present chapter was uTitten in Mareh 1937. No details 
are available with regard to the number of institutions coyered by the abo,·e table. The accormts of the two 
Govermnent institutions, the Oficina de Crunbios and the Btmco Agricola del Paraguay~ are howe,~eor excluded. 
'l'he banks keep two separate accounts, one in Paraguayan gold pf'!sos and one in Paraguayan pa~r peso_;;. 
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. 

BaDco Central de Reserva del PerU 

Value of Di.!lcounts and advances 
currency as Notea End of· 
% of 1929 Foreign 

I 
In Deposita 

average rate a 
Gold 

excha.nge Treasury I Advan'"' ,. circulation Total 
bills the Treasury 

Sol~ {OOO,OOO's) 

1929 I 00.0 76.8 9.7 0.5 - - 65.2 11.6 

1930 75.8 62.7 7.7 3.5 - - 64.0 6.3 

1931 69.9 43.1 17.1 12.9 - - 54.6 7.7 

1932 43.1 "39.8 0.4 20.7 6.9 2.0 50.1 5.5 

1933 35.4 42.1 6.3 49.1 13.6 26.7 67.3 20.5 

1934 35.0 39.6 4.5 61.8 26.4 33.6 73.7 28.3 
March 1935 35.6 39.6 4.1 61.5 27.2 33.2 71.8 29.3 
June 1935. 35.7 39.7 4.0 62.7 28.8 32.9 74.0 28.2 

Sept. 1935. 36.0 39.6 5.9 57.5 24.2 32.5 80.3 18.7 
Dec. 1935 . 37.2 39.9 7.8 58.1 24.6 32.2 84.5 17.2 
March 1936 37.1 40.9 0.3 67.9 34.8 31.8 84.9 20.2 
June 1936. 37.3 39.2 5.4 77.6 35.0 41.3 90.3 27.7 
Sept. 1936. 37.0 40.6 3.1 85.6 38.1 45.6 91.3 33.4 
Dec. 1936. 37.3 43.8 4.8 83.7 36.8 45.6 95.9 31.8 
:\larch I !)37 38.4 41.8 ... ... ... ... 93.5 ... 

• I929 average rate: I sol = 0.40 U.S.A. dollar; I U.S.A. dollar= 2.50 sols. 

Commercial Banks 
Mortgage 

Banks 
Treasury Dlllcount.'l Deposits 

Clearing End ot bills redis· 
Lo~• turnover counted Current 

CMb ~· IT-= accounts I Bond• at ti1e ad,·ances Total Total Savings Time Lo&n• 
clrcu~Uon Banco bills ond 

Central sight 

Sols (000,000'~) 

Dec. 1934 37.6 

I 

26.0 72.1 47.2 0.4 163.5 97.7 32.9 32.9 53.4 43.2 45.9 
June 1935 38.0 23.1 76.2 61.8 0.5 169.1 96.6 37.0 35.5 54.0 44.8 50.0 
Dec. 1935 29.1 26.4 74.8 66.1 0.2 184.4 104.4 40.3 39.7 55.7 44.8 52.4 
June 1936 43.2 28.5 83.1 92.1 12.9 206.5 116.9 44.6 45.0 56.9 44.5 62.5 
Dec. 1936 48.3 

I 
24.7 89.7 87.7 12.4 225.3 127.4 49.3 48.6 59.6 45.5 58.9 

I 

See Commercial Banks1913-1929, page 396; 1925-1933, page 300; 1929-1934, page I82 ; Money and Banking 
1936/36, Vol. II, page I5l. 

\'alue ol Currency: The gold parity was fixed on April I 8th, I93I, at I sol= 0.27998 U.S.A. dollar, I U.S.A. 
dollar= 3.57171 sols (I Peruvian pound= IO sols). As the gold parity was not fixed untill931, the value of the 
currency, as shown in the above table, has been calculated on the basis of the average rate of the Peruvian currency 
in 1929. Official exchange control has not been introduced. 

Daneo Central de Reserm del Perii: Till 1930, Banco de Reserva del Peru. Gold: Since May 18th, I932 
(Law No. 7526 suspending the convertibility of notes), the gold holding has been made up as follows : (I) 38.8 
millions of gold, "which cannot be touched", valued at the legal parity of 2.3738 gold sols = I gramme of fine 
gold, and (2) the remainder valued at cost (Law No. 7538) -that is, at 4.66 gold sols in December 1934 and 4.38 
gold sols in December 1935 (monthly average for I gramme of fine gold). Foreign exchange: Since April I93ii, 
these include gold abroad. Discounts and advances : Treasury bills : Rediscounted by the commercial banks at 
the Banco Central since 1930. Advances to the Treasury: Direct advances (Laws Nos. 7760, 7837, and, since June 
I936, Laws Nos. 8040 and 8191). 

Commercial Danks : Including the Lima Savings Bank. Treasury bills : These bills rediscounted at the 
Banco Central form part of the legal reserve (Laws Nos. 6745, 7538, 770I, 7737 and 7881). Deposits: Excluding 
inter-bank deposits and court deposits. 
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Commercial Banks. Table 29. 

End of the year : 1930 1931 1932 1933 1934 1935 

Number of Banks 13 II 9 9 9 9 

SUMMARY BALAXCE-SHEET. Sols (OOO,OOO's) 

AsSETs. 
1. Cash 18.5 17.4 17.8 34.4 37.7 29.1 

(a) Gold, silver and small coins 3.0 4.1 ••• 2.0 2.0 2.7 

(b) Bank-notes, State notes and ba-
lances with Central Bank. 13.5 13.3 13.2 32.ol 35.7 28.4 

2. Other Items of a Cash Nature 0.1 0.4 0.4 18.2 26.4 28.5 
3. Bills discounted and bought 55.7 38.0 52.6 35.5 47.2 59.0 

(a) Treasury bills - ••• ... 0.9 0.4 o.s 
(b) Commercial bills, rniand 61L7 29.6 27.6 30.1 36.2 47.5 

(c) Commercial bills, Foreign. 3.8 20.2 ·-· 10.6 11.2 

4. Investments and Securities 32.1 17.3 17.9 17.5 17.8 24.9 
(a) Government. - ... 3.4 3.3 3.8 4.8 

(b) Other. - 1/ii.S 14.:5 14.2 14.0 20.1 

5. Participations 

:I 
- - - - - -

6. Due from Banks (Correspondents} . 20.0 14.1 9.7 12.2 13.9 19.6 
(a) At home 3.9 ... 0.1 0.7 0.8 1.2 

(b) Abroad I 16. 1 12.7 9.6 11.5 13.1 18.4 

7. Loans and Advances. 76.1 80.2 81.7 59.2 72.1 82.5 
{a) On current account - 57.4 5 7.9 42.6 56.7 64.7 

{b) Other. - 22.8 23.8 16.6 15.4 17.8 

8. Cover for Acceptances - - - - - -
9. Premises. etc. ' :I 5.0 5.8 4.5 4.9 5.1 5.1 

10. Sundry Assets. 14.2 17.5 23.3 33.5 67.4 64.9 

11. Total Balance-sheet 
I 

-~ 
190.7 207.9 215.4 287.6 313.6 

LIABILITIES. 

12. Capital paid up . 44.7 26.5 25.9 25.9 25.9 26.9 
13. Reserve Funds 12.3 13.8 13.0 13.3 14.2 I ;.I 

14. Profit and Loss, etc. 4.9 1.7 1.3 1.9 1.9 2.9 
15. Cheques and Drafts, etc., ifl circulat.ion - - - - - -
16. Due to Banks (Correspondents) 3.9 19.4 23.7 9.3 6.8 4.6 

(a) At home 3 .• 0.2 0.8 - 2.7 1.2 

{b) Abroad • - 19.2 22.9 9.3 4.1 • •• 
17. Deposits 120.1 I 03.4 I 02.6 127.4 163.7 190.6 

(a) Current accounts and sight deposits IH.l 50. G 53.8 70.4 97.7 108.0 

(b) Savings accounts. 16.3 18.3 20.1 ~6.4 32.9 -lO.S 

(c) Time or fixed deposits. 43.3 3-l. 3 28.5 30.5 32.9 42.1 

{d) Other deposits. ... 0.3 0.2 0.1 0.2 O.:l 

18. Rediscounts and Other Borrowings - 6.5 17.4 3.2 6.3 7.4 
19. Acceptances and Endorsements - - - - - -
20. Sundry Liabilities 35.9 19.4 24.0 34.4 68.8 66.1 

Cleurinn Turno,·er: Bank debits on private accounts; monthly figures. 

Sources : Banco Central de Resen~a del PerU : jlJemoria anual and Boletin mensual. Superintendencia de 
Bancos : Situaci6n de las Empresas Bancarias del PerU. Memoria de la Superintendencia de Bancos y Estadistica 
bancaria. 
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Summary Balance--sheet. 
For detailed notes on \'Brious items of the balance~sheet, see preceding editions of this volume. 

1931 1932 1933 1934 193:S 
Sols (OOO,Oi>O'e) 

Gold 2.9 3.8 1.5 1.3 
Silver, nickel, etc. 1.2 0.8 O.S 0.7 

Total 1 (a) 4.1 4.6 2.0 2.0 

Notes . . • . . 7.0 8.0 12.0 13.4 

1.5 
1.2 

Balances with Central Bsnk _.:.6.:.:3_..-'5.:.·.::2---'2.:.0:-.c-4-:2:-:2:-.3::--:-:--: 
Total 1 (b) . . • • • 13.3 13.2 32.4 35.7 26.4 

2.7 

12.6 
13.8 

2. Other lteme of a C(UJh Nature. 
1931 

Foreign notes and coins 
Balances due from other 

balllts . . . . . . . • . 
Special Treasury bills of 

1933 rediscounted with 
Banco Central 

Total ••... 

3. Bills discounted and bought. 

Treasury bills : 
Discounted 
Rediscounted 

Inland bills : 
Discounted 
Rediscounted 

Foreign bills : 
Discounted 
Bought 
Rediscounted 

{ 

Discounts . . • 
Total Rediscounts . . 

Net bill portfolio 

4. Investment.s and Securities. 

0.1 

0.3 

0.4 

1931 

4.6 

29.6 
6.5 

3.3 
0.5 

38.0 
6.5 

31.5 

1932 1933 1934 
Sols (OOO,OOO'e) 

0.3 0.3 0.2 

0.1 0.1 0.2 

17.8 26.0 
0.4 18.2 26.4 

1932 1933 1934 
Bob (OOO,OQO's) 

4.8 
6.1 

27.6 
0.3 

20.1 
0.1 

11.0 
52.6 
17.4 

35.2 

0.9 

30.1 

4.2 
0.3 
3.2 

35.5 
3.2 

32.3 

0.4 

36.2 

10.4 
0.2 
6.3 

47.2 
6.3 

40.9 

1935 

0.1 

2.0 

26.4 
28.5 

1935 

0.3 

47.5 

10.7 
0.5 
7.4 

59.0 
7.4 

51.6 

The-sums shown under (a) include municipal securities; 
the composition of (b) is given below: 

Shares of Central Bank • • 
Other shares . • • • . . • 
Securities in savings depart· 

ment .•••....• 
Securities pledged with 

Banking Superintendent. 

Total 

1931 1932: 1933 1934 19311 

1.8 
9.6 

4.3 

0.1 

15.8 

Bohl (000,000'1) 

1.7 
12.6 

0.2 

14.5 

1.7 
12.3 

0.2 

14.2 

1.8 
12.0 

0.2 

14.0 

I 9 
17.8 

0.4 

20.1 

7, Loans and Advances. 

(a) On current account : 

In Peruvian currency : 
Against collateral 
\Vithout collateral 

In foreign currency : 
Against collateral 
\Vithout collateral 

Total 

(b) Other loaM : 

In Peruvian currency : 
Against collateral 
\Vithout collateral 
To Government 

In foreign currency : 
Against collateral 
Vlithout collateral 
To Government 

Certificates of deposit . 
Other loans 

Total 

Grand total . 

10. Sundry Assets. 

Branch accounts . . . 
Exchange operations . 
Profit-and-loss account 
Other accounts . 

Total ..• 

18. Redi8counts. 

1931 1932 1933 1934 19311 
Boll {000,000'!') 

26.5 
15.2 

13.6 
2.1 

f8.7 23.0 
14.5 11.7 

17.9 4.8 
6.8 3.1 

27.4 
21.5 

5.0 
2.8 

34.8 
25.8 

1.9 
2.2 

57.4 57.9 42.6 56.7 64.7 

7.3 
0.9 
4.5 

1.5 
1.6 

0.2 
6.8 

22.8 

80.2 

1931 

0.4 
10.7 

6.4 

17.5 

6.4 5.8 6.3 
1.1 1.6 0.7 
3.6 1.0 0.9 

1.6 1.6 0.8 
0.3 0.3 
1.0 0.6 0.5 
0.2 0.2 0.9 
9.6 5.8 4.8 

23.8 16.6 15.4 

81.7 59.2 72.1 

1932 1933 1934 

Sob (000,000'•) 

0.3 
15.5 
0.1 
7.4 

23.3 

0.3 
24.0 

9.2 

33.5 

0.9 
53.7 

12.8 

67.4 

6.9 
1.0 
1.4 

0.5 
0.3 
0.1 
2.1 
5.5 

17.8 

82.5 

19311 

0.5 
51.0 

13.4 

64.9 

Excluding special Treasury bills of 1933 rediscounted 
with Banco Central (see group 2 ). 

20. Sundry LiabilitU.. 

Branch accounts , , . 
Mortgage department-s. 
Exchange operations 
Other accounts . 

Total ..... 

1931 193'2 1933 1934 1935 

0.8 
0.6 

10.1 
7.9 

19.4 

Sols (000,000'M\ 

0.5 0.7 
0.4 

15.4 23.9 53.9 
8.2 10.0 14.2 

24.0 34.4 68.8 

0.4 

51.0 
14.7 

66.1 

Profit-and-Loss Accounts. 
The following statement of the banks' profit-and-loss accounts is available since 1932 : 

Interest 

Commis
sions, etc. 

{ 

Income .•. 
Outlay ••. 

Net income. 

{ 
Income .. 
Outlay .. 

Net income 

Gross profits 

Salaries, etc. 
Taxes , .. 
Written-off assets 

Net profits 

9.6 
Q 

3.2 
..u 

1932 

5.3 

..!JI. 

.iJ 
3.1 
0.3 
~ 
1.5 

9.0 
4.2 

4.2 
.J.2 

1933 1934 
Sol& (000,000'•) 

4.8 

..u 

.21 
3.1 
0.2 
~ 
2.2 

9.9 
M 

3.8 
..!.J. 

5.1 

.!.:2.. 
~ 
3.2 
0.3 

..!JI. 
2.5 

1933 

11.8 
g 

4.0 
!:I_ 

6.2 

....u 
....!_5 

3.5 
0.5 
I. I 

3.4 
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Bank of Poland 
I Value of 

currency Slght Cotns in I 'Ir.tal 
End of as% of Foreign """""' 

L< ... deposits Notu . . Clll're:Dey 

gold parity Gold SecurltJes Discooot ..,...,, and In o=latmn I ob=lati= 
iD 1929 a 

uchange I:Jilll!l 
ooDatual =< cin:ulatlc.r 

-="' 
Zloty (000,000'11) 

1929 . 99.9 701 526 83 704 - 77 468 1.3 40 196 1,535 
193~. 99.8 562 413 95 672 - 86 210 1.328 238 1.566 
lH3l . 99.8 600 213 106 670 - 126 213 1,218 240 1,458 
1!)32 • 99.7 502 137 106 586 - 114 220 1,003 322 1,325 
1!133 . I 00.2 476 88 92 688 48 80 262 1.004 342 1,346 
}!)34 • I 00.0 503 28 I 03 654 48 54 240 981 384 1,365 
l93ii . 99.8 444 27 141 689 68 109 2!0 1,007 404 1.411 
l!I:Hi. 99.3 393 30 225 681 67 lOi 292 1,034 428 1,462 
March 1935. 99.9 507 15 124 621 6 54 210 945 383 1,328 
June 1935 99.9 510 16 131 646 53 63 210 948 390 1.338 
Sept. 1935 99.8 466 27 139 665 59 74 158 981 406 i 1.387 
Dec. 1935 99.8 444 27 141 689 68 109 210 1.007 404 1.411 
March 1936. 99.8 427 26 180 611 51 73 !55 979 397 1.376 
June 1936 99.6 370 7 198 640 56 143 173 1.019 403 1.422 
Sept. 1936 99.1 373 

I 

16 223 662 47 120 196 1.o.:s 421 1.469 
Dec. 1936 99.3 393 30 225 681 67 107 291 1.034 428 1.462 
1\tareh 193<. 99.7 406 35 224 602 3 35 254 1.000 430 1.430 

I 

• Purity in 19~9: I zlot.y = 11_.~2 CS.A. cents; I U.S.A. dollar= S.91 zloty. 

Commercial Banks D=~~~;, I Ck•Mn< 
Per~UI;e 

EDd of yield of 
Ca.•h 

I 
Discount!! 

I 
Securhlea ad 

11 a.n accou:ntl< and /'- •/~'/ J&'\"ings Rediscount:! T~· And I ba.nli:! 1 tunN~er bon"' 
vllllo:es ~isht deflO<Iit..~ deJ)O!Ift.s I 

Zloty (OO:J,OOO's) 

Dec. 1934 70.7 337.3 121.5 sou 314.8 281.5 172.6 1,521.1 15.600 10.80 
l\lnrch 1935 . 43.0 328.5 142.0 510.0 321.7 293.1 160.8 1.570.0 15,229 10.14 
.June 1935 43.4 330.6 147.5 492.0 330.2 287.0 177.8 1.590.7 15,206 10.64 
Sept. I 935 42.5 336.1 162.2 481.2 349.3 285.9 li7.0 1,564.5 16,460 10.45 
Dec. 1935 80.7 326.4 155.7 498.9 333.8 285.6 187.9 1.592. 9 18,095 11.59 
March 1930 4i.3 328.7 156.7 504.3 329.1 291.9 174.6 1.597.6 1 i.931 8.9~ 

June 1930 57.1 314.6 144.9 479.5 349.6 269.1 160.4 1,541.2 I i,993 10.3~ 

St-pt. 1936 46.0 313.2 145.5 470.0 374.0 263.0 137.2 1.561.5 16.219 10.46 
lhc. 1936 75.5 341.9 146.2 454.2 368.5 262.5 173.4 1.616.2 17.474 1 o.;; 

I 

See Commercial Banks 1913-19:29, page 224; 1925-1933, page 172 ; 1929-1934, page 89; cVoney and Banking 
1935/36, Vol. II, page 153. 

\-'nine of Cnrrcnc~': A system of exchange restrictions was introdueed by a DeC'ree of April ~llth. 1930. which 
..,.~entralised all foreign-exchange transactions with the Bank of PolWld and certain pri,·ate banks authorised by it. 

made foreign payments subject to the permit of a Foreign Exchange Commission set up at the Bank, and required 
all firms and persons to surrender at the official rates of exchange any foreign means of payment in their pos...~ss.ion. 
A comprehensive licensing system for imports was~ in addition, instituted by a. Decree of Mo.y Sth, 1936. In JlUle 

1936, the transfer of ftmds on account of foreign debts was suspended ; the Polish debtors concemed were required 
to make their payments in zloty into blocked accounts at the Bank of Poland .. 

Ilonk of l'olnnd : The figures refer throughout to the last day of the year or month •hown. Discount rate : 
D"te of last change: October 26th, 1933. 

Commerelul Dunks : The figures cover the same banks as the sununary balance-sh..,t below. 
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Commercial Banks. 

End of the year : I 1929 1930 1931 1932 1933 

Number of Banks • . . . . . . . . . 63 64 64 60 54 

SUMMARY BALANCE-SHEET. Zloty (OOO,OOO's) 

1. 

2. 
3. 

4. 

5. 
6. 

7. 

8. 
9. 

10. 

11. 

10 
13. 
14. 
15. 
16. 

17, 

18. 
19. 
20. 

AssETs. 
Cash • 106 97 76 66 
(a) Gold, silver and small coins - - - -
(b) Inland notes and balances with 

Central Bank - - - -
Other Items of a Cash Nature 28 29 14 12 
Bills discounted and bought. 935 863 528 407 
(a) Treasury bills . - - - -
(b) Commercial bills, Inland . - - - -
(c) Commercial bills, Foreign. - -· - -
Investments and. Securities 

J 
(a) Government. 

112 114 98 93 (b) Other. 
Participations 
Due from Banks (Correspondents) . 122 135 108 112 
(a) At home 46 " .. 43 

(b) Abroad 76 82 63 69 

Loans and Advances . 1,092 1,204 872 754 
(a) On current account 904 9 88 60G 033 

(b) Other. 188 216 216 221 

Cover for Acceptances - - - -
Premises, etc. 134 149 126 122 
Sundry Assets. 449 421 430 405 
Total Balance-sheet 2,978 3,012 2,252 1,971 

---- ---- ----
LIABILITIES, 

Cnpitnl paid up 239 263 250 243 
Reserve Funds 66 74 72 68 
Profit and Loss, etc. .. - - - -
Cheques and Drafts, etc., in circulation - - - -
Due to Banks (Correspondents) 563 561 344 307 
(a) At home 102 90 .. 88 
(b) Abroad . 461 471 280 219 
Deposits 1,090 1,184 730 646 
(a) Current accounts and sight deposits ... . .. 370 322 
(b) Savings acconnts 141 178 87 78 
(c) Time or fixed deposits . 413 4G2 268 246 
{d) Other deposits. - - - -
Rediscounts and Other Borrowings 495 473 427 361 
Acceptances and Endorsements - - - -
Sundry Liabilities 525 457 429 346 

Deposits In Savings Banks : Including Post Office Savings Bank. 

Clearing Turnover : Quarterly totals of clearing at Bank of Poland. 

Bond Yields: 5% Conversion Loan, 1924. 

62 
-

-
8 

367 
-
-
-

91 

93 

" 48 

637 
448 

189 

-
102 
395 

1, 755 

216 
62 

-
-
257 

78 

1i9 

572 
3 13 

72 

187 

-
318 
-
330 

1934 

51 

65 
-
-

6 
337 
-
-
-

122 

73 
38 

" 647 
431 

216 

-
98 

582 ----
1,930 

218 
63 

-
-
244 

77 

167 

596 
310 

80 

201 

-
291 

-

518 

Sources : Annual reports, Monthly Bulletin, and periodic returns of the Bank of Poland. 

Summary Balance-sheet. 
3. Discounts. 

Net figures excluding rediscounts are given below: 

1929 1930 1031 1932 1933 
Zloty (000,000"1) 

103i 

Total discounts 935 863 528 407 367 337 Less rediscounts • 353 319 268 204 183 141 
Net portfolio 582 544 260 203 184 196 

Table 30. 

1935 1036 

51 49 

75 70 
- -

- -
6 6 

326 342 
- -
- -
- -

156 146 

74 76 
39 4l 

3> " 653 606 
423 3 83 

230 223 

- -
92 84 

722 655 ---- ----
2,104 1,985 

---- ----
218 215 

61 60 
- -· 
- -
222 195 

80 OJ 

137 102 

619 631 
334 869 

" 90 

190 1 i2 

- -
316 325 
- -
668 559 

1031S 1036 

326 342 
143 149 

183 193 
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6. Due from Banks (Corrupondenta). 
1029 1930 1931 193\l 1933 1931 1935 1936 

Due from banks : Zloty (OOO,OOO's) 

At home { Loro 17 21 18 20 17 15 16 16 
Nostro 29 32 27 22 28 23 23 25 

Abroad I Loro 10 14 9 10 10 4 5 5 
t Nostro 66 68 54 60 38 31 30 30 

Total. { Loro 27 35 27 30 27 19 21 21 
Nostro 95 100 81 82 66 54 53 55 

7. Loan.<J and Advancea. 

The composition of (b) is as follows : 
19"29 1930 1931 193'2 1933 I9:J4 19JS 19J6 

Zloty (OOO,OOO'sl 

Time loans . 46 61 57 67 64 71 76 72 
Mortgage loans 142 155 159 154 125 145 154 151 

Total (b). 188 216 216 221 189 216 230 223 

14. Profit-and-Loss Accounts. 

The difference, shown below, between working expenses and earnings (interest and conl.mi.ssion..'> only). included in 
the Summary Table under sundry assets and liabilitit>s respectively, constitutes a rough n1easure of profits : 

19:!9 1930 19Jl 193'.! 19J3 19:!..1. 1933 i9:JQ 

Zloty 1000,000".,;) 

Interest and commission.<; 135 125 94 60 47 4B 53 52 
Expenditure 105 101 84 63 52 47 47 48 

Balance. 30 24 10 -3 -5 I 6 4 

16. Due to Bmlks (Corre;;;po,ldents) .. 
19l9 19JO 19Jl 19.";-.! 1933 19"~ 19J~ ~~~..; 

Due to banks : Zloty (OJO.OW"s) 

At home 

~ 
Loro 53 55 35 38 33 31 30 93 
Nostro 49 35 29 50 45 46 55 

Abroad Loro 83 89 59 36 27 29 24 102 
Nostro 378 382 221 183 152 138 113 

'Total. { Loro 136 144 94 74 60 60 54 195 
Nostro 427 417 250 233 197 184 168 

17. Deposits. 

Item (a) is composed a.s follows : 
19:.!D 1930 1931 193".! 1933 I9.H 1935 l!O>Q 

Zloty (000.000"~) 

Sight deposits . 259 238 166 147 137 157 180 172 
Current accounts 277 306 209 175 176 158 154 197 

'Total (a), 536 544 375 322 313 315 334 369 

18. Redi~·counts and Other Borrowit~g8, 
19:.!9 19JO 1931 l93'J 193J 19JI 19.ll i9>•3 

Bills rediscounted : Zloty (000.000"~1 

At home 292 268 257 198 188 169 184 198 
Abroad 61 51 II 6 5 4 4 I 

Total. 353 319 268 204 193 173 188 199 
Mortgage and other bonds issued 142 154 159 157 125 liS 128 1~6 

Grand total. 495 473 427 361 318 291 316 325 
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Value 

I 
Bank of Portugal 

of currency 

I Stat< d<bt I I I 

Dllicount End of as% Domestic Treasury Bankers' Notes In Foreign of gold parity Gold 
bills depo~IU. deposits elreulntlon "'"' in 1929 a I 

el:chsnge 

.. 
E~t·udos (OOO,OOO's) 0 

209 I 380 1.751 56 I 98 2,046 8 19:!!' . I 01.1 
1,994 7.5 209 435 1,531 19 152 l!J31· I 01.6 

}9:-ti . 73.0 286 668 352 1.058 12 250 2,062 7 

193:: . 68.2 539 663 343 1,055 205 311 2,001 6.5 

1933 . 67.8 770 327 332 1,052 189 305 1,989 5.5 

1934 . 60.4 903 456 318 1.049 322 398 2,137 5 

193fo . 60.2 910 459 340 1.047 476 268 2.205 5 

193G. 59.4 911 570 342 1,044 309 473 2,257 4.5 

l\lnrC'h 1933. 58.1 906 481 290 1,049 408 409 2,038 5 

June 1935 60.1 909 439 313 1,048 445 397 2,026 5 

Sept. 1935 60.3 909 443 320 1,047 531 267 2,070 5 
Dec. 1935 60.2 910 459 340 1,047 4i6 268 2,205 5 
J\farch 193<J. 60.3 910 454 361 1,046 649 300 1,998 5 
June I93G 61.1 910 501 348 1,046 538 417 2,053 4.5 
Sept. 1936 60.9 910 502 324 1,045 483 385 2,156 4.5 
Dec. 1936 59.4 911 570 342 1,04·1 309 473 2.257 4.5 
Mnrch 1937. 59.3 913 574 321 1,044 532 524 

I 
2,059 4.5 

a Parity in 1929: I escudo = 4.424 V.S.A. cents; I U.S.A. dollar= 22.60 escudos. 

Commercial Banks Dtpo~lt.s with 

~ I 

l'ita.rlng 
End of I B;llo 

Sigbt Tim• ToW Ca;u G•ml I &vlngs tumO\"Cf 
U..h 

tll~counted deposits depoails deposits •• l-ark_.;: 
Deposito~ 

&oudos (OOO,OOO's) 

DISC. 1934 195 484 606 226 832 2.113 980 2,095 
March 193.::; . 15 5 517 573 207 780 2,161 954 1,748 
June 1935 155 499 569 200 769 2,206 937 1,969 
Sept. 1935 169 525 577 206 783 2,160 928 1.906 
Dec. 1935 183 538 626 215 841 2,176 921 1,936 
March 193G . 152 491 601 211 812 2,180 940 1,947 
June 1936 I iO 510 648 215 863 2,212 928 2,057 
Sept. 1936 181 518 692 215 907 2,278 924 . 2.034 
Dec. 1936 242 531 754 208 962 2,265 959 2. 776 
){n.rch 193"; . 207 631 813 242 1,055 2,295 859 2.319 

See Commercial Banks 1925-1933, page 178; 1929-1934, page 93; .Honey wul Banking 1935;'36, Vol. II, 
page 156. 

\·alue of Currency : A de jac_to stability of the exchange having been maintained since 1928, the currency was 
legally placed on a gold basis in June 1931. When, however, the United Kingdom suspended the gold standard 
on September 21st, 1931, Portugal linked her currency to sterling at the par rate of llO escudos to the £. 

Bank ol Portugal : The annual figures refer to the last day of the year, while the quarterly figures are bused on 
the last weekly return in the month shown. In June 1931, the gold reserve of the Bank of Portugal was written 
up in accordance with the new legal gold parity and the revaluation profit was in large part applied to the redu<·tion 
of the State debt to the Bank. Discount rate : Date of last change : May 5th, 1936. 

Commercial Danks : For reasons of a technical nature, these figures, based on the monthly returns published 
in the Monthly Bulletin of the National Institute of Statistics, differ slightly from the final end·of-year accounts 
published in Situa~do Bancaria and reproduced in the summary balance-sheet below, though the banks included 
are the same in both cases. 

Caixn Gerol de Dc(>ositos: This is a State credit institution intimately connected with the Treasury. 

Clearing Turnover : Quarterly totals of clearings at the clearing-houses of Lisbon and Oporto. 

Sources : Annual reports and weekly returns of the Bank of Portugal. Monthly Bulletin of the Nat ionnl 
Institute of Statistics. Situaftlo Bancaria. 
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Commercial Banks.• Table 31. 

End of the year : I 1929 1930 1931 1932 1933 1934 1935 

Number of Banks . . . 23 22 23 25 19 19 18 

SU~IMARY BALA.,CE-SHEET. Escudos (OOO,OOO's) 
AssETS. 

I. ,_, .............. •J 
(a) Gold, silver and small coins , .. 
(b) Notes of inland banks, State notes 162 145 210 168 170 191 184 

and balances with Central Bank • 
2. Other Items of a Cash Nature . . . . 
3. Bills discounted and bought 581 386 320 343 381 454 494 

(a) Treasury bills - - - - - - -
(b) Commercial bills, Inland 565 371 308 . 333 374 H7 ... 
(c) Commercial bills, Foreign. 16 15 12 10 7 7 • 

4. In vestments and Securities 91 85 72 70 122 135 133 
(a) Government. - - - - - - -
(b) Other. - - - - - - -

5. Participations - - - - - - -
6. Due from Banks (Correspondents) . 131 139 107 114 I 30 162 160 

(a) At home - 78 .. .. .. 65 7< 

(b) Abroad - 63 •• 72 86 .. .. 
7. Loans and Advances. 434 407 362 329 271 271 248 

(a) On current account - - - - - - -
(b) Other. - - - - - - -

8. Cover for Acceptances - - - - - - -
9. Premises, etc. :} { 40 51 50 51 52 52 

10. Sundry Assets. 588 197 263 444 243 216 264 
II. Total Balance-sheet 1,987 1,400 1,385 1,518 1,368 1.487 1.535 

LIABILITIES. 

12. Capital paid up 198 198 223 237 195 152 149 
13. Reserve Funds 50 81 84 102 94 91 91 
14. Profit and Loss, etc. 23 17 15 17 17 17 17 
15. Cheques and Drafts, etc., in circulation 14 17 16 I II 8 12 12 
16. Due to Banks (Correspondents) 119 76 62 44 50 73 70 

(a) At home - 39 32 21 21 41 •• 
(b) Abroad - 37 •• 2< •• 32 2:1 

17. Deposits 1,048 883 811 818 838 965 956 
(a) Current accounts and sight deposits 481 389 ••• 481 ~21 606 626 

(b) Savings accounts - - - - - - -
(c) Time or fixed deposits • 277 233 223 207 211 ~26 2ll 

(d) Other deposits. 290 239 122 130 106 133 11, 

18. Rediscounts and Other Borrowings - - - - - - -
19. Acceptances and Endorsements - - - - - - -
20. Sundry Liabilities 535 128 174 289 166 177 240 

a Excluding the Banco N s.cional Ultramarino and the Banco de Angola. 

Summary Balance-sheet. 

1 and 2. Cash and Other Items of a Oa8h Nature ; 19".!9 1930 1931 193'J 1933 1934 1935 
3 and 7. Bills, Loana and Adva1.ces. &cudo.a (000,000"~1 

Cash in hand • ..... 80 73 126 77 77 86 8S 
Deposits in other banks • 82 70 82 89 9Z 110 98 
Foreign notes and coin 2 2 2 I I I 

Total (I and 2). 162 145 210 168 170 197 184 

Bills discounted . 470 358 292 323 358 434 476 
Bills receivable 95 13 16 10 16 13 13 

Total (3) . 565 371 308 333 374 447 489 

Secured loans and advances 203 203 221 194 180 177 161 
Sundry debtors : 

In national currency. } 231 { 117 112 110 74 78 67 
In foreign currency • 87 29 25 17 16 20 

Total (7) • 434 407 362 329 271 271 248 
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17. Deposit~. 
1929 1030 1931 193'J 1933 1934 193~ 

Demand deposits : Escodos <OOO,OOO's) 

National currency . 3S6 433 451 492 568 587 
Foreign currency 33 31 30 29 38 39 

Total (a). 481 389 464 481 521 606 626 

Time deposits : 

National currency . 250 221 205 209 224 212 
Foreign currency 5 4 2 2 2 3 

Total (c) 277 255 225 207 211 226 215 

Sundry creditors : 

National currency . 180 81 74 62 85 69 
Foreign currency 59 41 56 44 48 46 

Total (d). 290 239 122 130 106 133 115 

Grand total . 1,048 883 811 818 838 965 956 
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Value of National Bank of Roumania 
currency 

End of 
as% of I Fo"'"' mhango Ag•l<w-~ I Adnn<~ I I so~ m =~ I Tim• I Coiu 

gold 
Gold I Comm"· 

t 1 d Trea.~~ury on ~ecun· Govern• . 
parity ~or COl'er Other cial billa n~ :ns bills ::.:~ ment debt =~ and sif!,'bt depoalt.ll In Ia drcu-

in 1929 a purpo!le8 deposit!J Uon 

Lei (OOO,OOO's) 

1929. 99.8 9.185 6,745 - 8,839 - - 878 3,797 21,144 9,371 - 420 
1930. 99.4 9,275 1.746 77 7,380 - - 753 3,617 19,605 5,077 - 1.454 
1931. 99.6 9,675 277 45 13,116 - - 641 3,767 23,750 3,865 2,556 2,653 
1932. 99.9 9,527 495 1.331 9,558 3,004 - 587 5,726 21,594 6,366 5,337 3,681 
1933. 98.5 9,895 257 2,199 8,823 3,166 - 503 5,681 21,219 7,257 3,959 3.653 
1934. 96.8 I 0,285 91 3,370 5,961 2,946 4,013 768 5,655 22,307 7,231 3,766 3,599 
March 1935 I 00.0 I 0,461 91 3,904 5,389 2,876 4,169 529 5,655 21,904 7,100 3,334 3,570 
June 1935 100.0 I 0,562 91 4,222 5,009 2,758 4,540 252 5,645 21,261 8,625 3,009 3,508 
Sept. 1935 • 77.4 10,688 91 4,707 5,147 2,7J9 4,708 264 5,645 21,993 8,563 4,013 3,622 
Dec. 1935 74.8 I 0,802 92 4,680 5,220 2,727 5,136 197 5,639 23,127 7,645 4.525 3,567 
~I arch I 936. 72.8 I 0,929 - 4,485 5,248 2,594 5,541 261 5,639 23,056 7,856 '4.670 3.637 
June 1936 . 72.3 11.041 - 2,886 5.308 2.447 5,761 226 5,633 22,268 8.548 4,368 4,262 
Sept. 1936 . 72.2 11.149 392 4,087 6,139 2,445 5.740 224 5,633 24,269 8.697 5,571 4,375 
Nov. 6th, 1936 - 11,202 622 3,776 6,613 2,434 5,749 221 5,633 24,861 8,908 5,578 
Nov. 14th,l936 - 15,459 589 3,657 6,574 2.439 5,763 228 3,633 24,844 I 0,836 4,715 
Dec. 1936 71.9 15,568 - 4,479 6,262 2,430 5.817 213 3,624 25,663 10,300 4,409 4,475 
March 193~. 71.9 15,731 - 4,460 6,144 2,157 6,196 185 3,624 25,949 11.657 3.751 ---

• Gold parity in 1929 : 1 leu 0.00598 U.S.A. dollar ; 1 U.S.A. dollar 167.18121 lei. 

Commercial Banks National 
Sarinp 

DebWn Deposita Baok 
Loss due ---benelit.ing 

to th• o...ru..: 
End of Oommer- un.,ertbe 

enforce• Partlcl- R<db- tam over 
C..h 

cial bills 
Debton Law or 

ment of pat.ions 
Crediton 

0000"' 
.. _. 

7 IV.l9J.a 
tbeLaw of 

Sight Tim• .. _. 
depof!its 

(amount 
7.1V.l934 payable) 

Lei (OOO,OOO'e) 

Dec. 1934 2,071 2,753 6,869 2,828 847 1,944 3,857 1,538 1.349 5,318 3,092 1.724 874 
lllarch 1935. 1,642 2,923 6,249 2,570 644 1,866 3,810 1.737 1,136 5.281 2,299 1,818 786 
June 1935 2,114 3,004 7,059 2,498 584 1,682 4,167 1,673 1,321 5,852 2,269 1,923 1,177 
Sept. 1935 . 1,802 2,719 7.211 2,450 587 1.563 4,626 1,684 1.291 5,239 2,043 2.017 1,110 
Dec. 1935 2,365 3,142 7,848 2,171 505 1,482 5,069 1,263 1,772 5,655 2,024 2,185 979 
March 1936. 1,445 2,850 7,572 1,889 328 1,419 4,309 1,462 1.602 5,278 1,651 2,254 1,086 
June 1936 2,027 2,975 8,021 2,053 354 1.425 5,203 1.790 1,120 5,345 2,024 2,383 1,282 
Sept. 1936 1,901 2,993 9,626 1,939 316 1,389 5,707 1,745 1,477 5,610 2,199 2,523 1,041 
Dec. 1936 3,038 3,329 8.488 1,772 301 1.262 6.179 1,960 1,607 5,477 1,763 2.716 1,290 

See Cc;mmercial Banks 1913-1929, page 238; 1925-1933, page 182; 1929-1934, page 96 ; Money and Banking 
1935j3fi, Vol. II, page 158. 

\"alue of Currene~· : The exchange control, introduced on May 18th, 1932, has been frequently altered; 
as from June lith, 1935, the National Bank gave exporters premiums of 10 to 40~~ on the official exchange rate 
and imposed a surcharge of 44% on importers. On December lst, 1935, the various premiums were replaced by 
one single premium amounting in the case of "strong" currencies (not subject to any restrictions) to 38~~ of 
the official exchange rate; an ad valorem tax of 12% was levied on all imports and a tax of 12°~ on oil exports. 
This depreciation of the leu has been recognised by putting a premium on the price of gold bought by the Xational 
Bank (30% since June lith, 1935; 38% since July lst, 1936) and, on No,·ember 6th, 1936. by re\·aluing the 
bank's gold reserve at 153,333.33 lei per kilogra.rnme, which, compared with the rate of ll !-.IlLII lei fixed by 
the Stabilisation Law of February 7th, 1929, represents a depreciation of 27.54%. 
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National Bank of Roumania : Statement for the last week of the ·month, except end-of-year figures, which 
relate to December 31st. Gold : Including free gold abroad. The profit accruing from revaluation of the gold 
reserve (see above, "Value of Currency") belonging to the State has been applied as follows: (1) repayment 
of the advance of 2 milliard lei made by the Bank to the Government (see below, " Government Debt ") ; 
(2) liquidation of various items in the Bank's balance-sheet (premium paid on gold purchases, 220 millions ; 
differences due to fordgn currency devaluation, 275 millions), creation of a fund of 100 millions to cover the 
cost of foreign-exchange control and opening of a special account of 347 millions to pay the premium of 38% 
on the unpaid balance of the debt contracted by the National Bank in 1931 to the Bank of France and used 
for the transfer of payments to the State : total, 942 millions ; (3) appropriation for the army, 1,360 millions. 
Forefgn e:rehange : For cover purposes : Gold foreign exchange, forming part of the statutory reserve. Other : 
Other foreign exchange, foreign exchange reserved for payment of imports and other payments, exchange available 
on the exchange account and special foreign-exchange reserves. Commercial billa : Current trade bills. Agricultural 
and urban bills :Non-realisable bills shown separately since the last quarter of 1932. Treasury bills : Bills of 
the Roumanian Government to cover losses on agricultural and urban debts (Law of April 7th, 1934). 
Government debt :.(1) Old debt (4 milliards on February 7th, 1929), for the amortisation of which the Government 
earmarks particularly the dividends on its National Bank shares and its share in profits; (2) temporary advance 
of 2 milliards immobilised since 1932 and repeid on November 6th, 1936. 

Coins In .Circulation : The Laws of February 23rd and December 20th, 1935, fixed the maximum metallic 
issue at 4,820 millions. 

Commercial Banks : Commercial banks whose maximum nominal capital is 40 million lei. Number of banks : 
37 in September 1935, 28 since December 1935. 

Sources : National Bank of Roumania: Reports of the Governing Body, Weekly Statements, Bulletin. 
Institute of General Statistics : · Roumanian Statistical Bulletin. 

Summary Balance-sheet • 

. F?r detailed notes on various items of the Sum.mary Balance-sheet, see preceding editions of this volume. The banking: 
statiStiCS for the years 1934 and 1935 were not published at the time of preparing the Summary Balance-sheet (February 
1937). 

1 and 2. Cash Assete. 1929 1930 1931 103'.! ID:J3 
1929 1930 1931 1932 1933 Net profit of indivi~ Let (000,000'8) 

Lei (000,000'8) dual banks 1,947 1.638 "Cash" 493 188 193 3.SIO 3,742 1,739 1.683 1.992 Losses of individual 
4

' Banks". 3,119 4.268 1.321 839 933 banks. ISS 222 686 6S8 650 
Total 6,629 8,010 3.060 2,522 2.92S Balance of net profits 

or losses of bank-

7. LoaM and Advances. 
ing system 1,792 1,416 -193 -470 -457 

The sums under (a) are " current-account debtors_". 17. Deposits. 
and those under (b) are "sundry advances ". Current 

Distinction is made only between current-account credi-accounts include inter-bank accounts. 
tors and other deposits, as shown below : 

I 0. Suwiry A••eta. 1929 1930 1931 193'.l 1933 
1929 1930 1931 1932 1933 Current-account ere- Lei (000,000'8) 

Lei (000,000'1) ditors. 19.S61 18,212 12,840 Merchandise 622 126 94 ss 110 Deposits 11,714 I 0.111 
Collection accounts. 1.440 870 606 146 222 

31.7S3 3S,III 17.366 14.469 12.886 
Transitory accounts 114 89 462 163 525 Total 51.314 53,323 30.206 26,183 22.997 
Expenditure relating 

to following year 26 25 14 17 II 20. Sundry LWbililies. Losses ...... 155 223 686 658 650 1929 1930 Net balance of guar- 1931 193\1 1933 

antee accounts and Depositors of bills Lcl (000,000'1) 

sundries 480 
for collection 1.575 774 769 340 396 Transitory acco~~ 683 524 789 222 630 Total 2.357 1,333 1.862 1.519 1,518 Net balance of guar-
antee accounts and 
sundries 1.060 790 994 1.277 14. Profit and Loss, etc. Unclaimed di~de~~ 84 82 81 80 72 

The total of the losses incurred by the banks and included Earnings relating to 

in group 10 should be deducted in order to arrive at the following year 323 316 176 59 so 
net profits or losses of the banking system as a whole : Total 3.725 2.486 2,809 701 2,425 



End of tho year : 

Number. of Banks . . . . 

SUMMARY BALANCE-SHEET. 

ASSETS. 

I. Cash 
(a) Gold, silver and small coins 
(b) Inland notes and balances with 

Central Bank 
2. Other Items of a Cash Nature 
3. Bills disc'ounted and bought 

(a) Treasury bills 
(b) Commercial bills, Inland 
(c) Commercial bills, Foreign. 

4. Investments and Securities 
(a) Government . 
(b). Other. 

5. Participations 
6. Due from Banks (Correspondents} . 

(a) At home 
(b) Abroad 

7. Loans and Advances . 
(a) On current account. 
(b) Other. 

8. Cover for Acceptances 
9. Premises. etc. 

10. Sundry Assets . 

11. Total Balance-sheet 

LIABILITIES. 

12. Oapital paid up 
13. Reserve Funds 
14. Profit and Loss, etc. 
15. Cheques and Drafts in circulation . 
16. Due to Banks (Correspondents) 

(a) At home 
(b) Abroad • 

17. Deposits 
(a) Current accounts and sight deposits 
{b) Savings accounts 
(c) Time or fi.xed deposits . 
(d) Other deposits. 

18. Rediscounts and Other Borrowings 
19. Acceptances and Endorsements 
20. Sundry Liabilities 

9 

ROUMANIA 

Commercial Banks. 

1929 1930 . 

1.097 1,102 

I 

) 6,629 8,010 

31.826 31.078 
- -
- -
- -
2.781 2,804 
- -
- -

3,582 3,300 
- -
- -
- -

34.504 34,475 
28.907 28,114. 

6,697 6,361 

- -
2,601 2.782 
2,357 1,333 

84.280 83,782 

I 0.411 I 0.730 
4,433 5,353 
I. 947 1.638 

280 219 
- -
- -
- -

51.314 53,323 
- -
- -
- -
- -

12.170 10,033 
- -
3,725 2,486 

1931 

1,037 

Lei (OOO,OOO's) 

3,060 

25,815 
-
-
-
2.625 
-
-
3,667 
-
-
-

24,952 
21,047 

3. 905 

-
3,478 
1.862 

65,459 

I 0,652 
4.919 

493 
122 

-
-
-

30,206 
-
-
-
-

16.258 
-
2,809 

129 

Table 32. 

1932 1933 

9S3 893 

2.522 2,925 

21,985 21.241 
- -
- -
- -
2,227 2,020 
- -
- -
2,535 1.782 
- -
- -
- -

21,880 20.458 
18,083 17,614 

3. 797 2,9-U 

- -
3,533 3,290 
1.519 1,518 

56,20l 53,234 

I 0,060 9,574 
4,459 4.129 

188 193 
156 212 

- -
- -
- -

26,183 22,997 
- -
- -
- -
- -

14.454 13,704 
- -

701 2,425 



SPAIN 

Banco de Espai:l 

Value of Govern• 
currency ment 

Eud of a•% of BU1a Loans seeuritles 
the average Gold 

FoN>ign Silver dill• aod and 
exchange rate in 1929 a counted advances advances 

to tho 
Treasury 

Pesetas (OOO,OOO's) 

1929 93.9 2.566 101 704 7S7 2,916 494 
1930 73.2 2,440 84 699 853 2,84S 494 
1931 S7.2 2,247 279 SIS 1,393 3,414 494 
1932 ss.s 2,2S9 28S 601 1,114 3,358 494 
1933 .. 5S.8 2,261 279 644 1,138 3,313 494 
1934 SS.3 2,268 284 677 1,136 3,020 494 
March 1935 5S.3 2,269 281 697 1,126 2,919 494 
June 1935 SS.3 2,270 281 70S I, 121 2,804 494 
Sept. 1935 SS.3 2,267 282 698 1,128 2,663 494 
Dec. 1935 55.3 2,2SS 281 688 1,117 2,583 494 
March 1936 S5.3 2.228 311 689 1,183 2,950 494 
june 1936 SS.3 2,202 302 669 1,204 3,075 494 
Aug. 1st, 193G - 2.202 280 6SO 1,157 3,185 494 
Sept. 1936 S4.9 b 

Dec. 1936 

• Average rate in 1929: 1 peseta= 0.14683 U.S.A. dollar; 1 U.S.A. dollar= 6.81046 pesetas. 
b September 1st to 21st. 

Commercial Banks 

Notes 
In 

c:lrcu• 
tattoo 

4,458 
4,767 
4,993 
4,834 
4,82S 
4,711 
4,561 
4,S II 
4,633 
4,837 
5,171 
S,371 
S,S73 

Postal 
Savings 

Securities Deposita Banb 
End of Cammer· Loans 

Cuh <Ia! and 
Govern• 

I 
Savings 

bU" advances 
m~t 

Other .8Jgbt Time 
deposlt.s 

Pesetas (OOO.OOO'a) 

Dec. 1934 1,081 1,573 1,9S8 2,961 I,SS2 

I 
3,462 3,094 338 

March 1935 1,203 I,SS3 2,920 2,920 I,S 19 3,427 3,2S2 346 
June 1935 1,04S I,S91 1,917 3,13S I,S 19 3,412 3,360 3S2 
Sept. 1935 1,337 1,613 1,797 3,03S I,S2S 3,S 13 3,377 3S6 
Dec. 1935 1,381 1,653 1,74S 3,268 1,436 3,667 3,461 370 
March 1936 1,044 1,547 1,844 3,479 1,396 3,324 3,3S6 373 
June 1936 
Sept. 1936 
Dec. 1936 . . 

Current 
accounts 

981 
864" 

1,13S 
967 
93S 
882 

I, OS I 
900 

1,23S 
1,329 
1,109 
1,121 
1,156 

Clearing 
turnover 

4,918 
S,28S 
S,292 
S,862 
6,832 
6,483 

See Commercial Banks 1925-1933, page 187; 1929-1934, page 99; Money and_ Banking 1935/36, Vol. II, page 161. 

Value of Currency: Since the war, the gold standard (parity fixed on October 19th, 1868 : 1 peseta = 
0.29032 gramme of fine gold = 0.19295 old U.S.A. dollar) has not been restored in Spain. The exchange control, 
instituted on May 18th, 1931 (exchange transactions centralised with the Centro Oficial dl' Contractaci6n de 
Moneda), has, since 1935, been frequently modified, more particularly in June 1935 (measures designed to attract 
Spanish and foreign capital from abroad), on November 8th, 1935 (creation of endorsable certificates for payment 
of imports), on March 16th, 1936 (export of capital and repatriation of Spanish notes), on May 16th, 1936 (export 
of bank-notes, formerly authorised up to an amount of 5,000 pesetas, cut down to 500 pesetas), on May 29th, 
1936 (creation of an Exchange Control Fund attached to the Centro Oficial, financed by means of 25.2 million 
gold pesetas taken from the Banco de Espafia's cash balance and the proceeds of increased Customs duties on 
certain products), and on October lOth, 1936 (requisition of gold and foreign exchange in territory under Government 
control in exchange for compensation calculated at the rate of 293.18 silver pesetas for 100 gold pesetas). In August 
1936, the chief stock exchanges suspended the peseta quotation. 
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Commercial Banks. Table 33. 

End of the year : I 1929 1930 1931 1932 1933 1934 1935 

Number of Banks 123 I 128 I 122 I 122 I 124 I 122 I 148 

Sffii!MARY BALANCE-SHEET. Pesetas {OOO,OOO's) 
AssETS. 

1. Cash 965 1,001 1,049 1,057 1,152 1,082 1,381 
(a) Gold, silver and small coins - - - - - - -
(b) Inland notes and balances with 

Central Bank - - - - - - -
2. Other Items of a Cash Nature 577 582 563 580 547 581 577 
3, Bills discounted and bought. 1,662 1.708 1.397 1,515 1,474 1,573 1.653 

(a) Treasury bills - - - - - - -
(b) Commercial bills, Inland - . - - - - - -
(c) Commercial bills, Foreign. - - - - - - -

4. Investments and Securities 3.550 3,922 3,740 3,867 4,038 4,514 4,704 
(a) Government. 2,117 2,381 2,29C 2,Hl 2.586 2,961 3,268 

(b) Other; 1,433 1,041 
) . ., "" 1,426 1,452 1,553 1.436 

5. Participations - - - - - - - -
6, Due from Banks (Correspondents) . - - - - - - -

(a) At home - - - - - - -
(b) Abroad - - - - - - -

7. Loans and Advances. 2,222 2,284 1.719 1,797 1,950 1,957 1,745 
(a) On current account 860 835 586 G82 676 682 646 
(b) Other. 1,362 1,449 1,133 1.215 1,2H 1,275 1.099 

8. Cover for Acceptances 114 136 95 79 74 123 199 
9. Premises, etc. 243 254 262 276 290 303 306 

10. Sundry Assets. 1,446 1,403 1,307 2,049 2,158 1.493 1,769 
II. Total Balance-sheet 10,779 11,290 10,132 11,220 11,683 11,626 12,334 

LIABILITIES. 

12. Capital paid up 896 944 908 933 934 932 928 
13. Reserve Ftmds 411 450 508 SIS 534 539 526 
14. Profit and Loss, etc. - - - - - - -
15. Notes in circulation - - - - - - -
16. Cheques and Drafts, etc., in circuh\tion 185 162 164 141 154 180 213 
I 7. Due to Banks (Correspondents) 1,548 1,639 1,836 1,774 1,880 1,829 1,620 

(a) At home - - - - - - -
(b) Abroad - - - - - - -

18. Deposits 6,084 6,568 5,376 5,812 6,077 6,556 7,128 
(a) Current accounts ancl sight deposits 3,605 a.sss 3,015 :J.. 197 3,265 3,462 3,667 

(b) Savings accounts - - - - - - -
(c) Time or fixed deposi'!'s . 2,-'79 2,669 2,361 2,615 2.812 3,094 3,-llil 

(d) Other deposits. - - - - - - -
19. Rediscounts and Other Borrowings - - - - - - -
20. Acceptances and Endorsements 107 133 96 so 76 123 199 
21. Sundry Liabilities 1,548 1,394 1,244 1,965 2,028 1,467 1,720 

Daneo tlo E!-Opaiin : Last weekly statement of the month, except the end-of-year figures concerning annual 
balance-sheets. Weekly statements ceased to be published in August 1936. Gold :Valued at the statutory rate 
(See above :Value of Currency). Foreign exchange: Foreign-exchange cover valued in gold pesetas. Bill.s di~"Colmted: 
Including Treasury bills (Law of August 2nd, 1899 ; 77 million pesetas in December 1935). Loans and admnces: 
Private credit and loans on securities. Government securities and advances to the Treasw·y : Bonds of the 4~~ 
redeemable debt 1928 (344 million pesetas) and advance made to the Treasury under the Law of July 14th, 1891 
{150 million pesetas). Chief currency measures taken since July 19th, 1936: (I) Sih·er coinage withdrawn and 
replaced by 5- and 10-peseta notes. (October 13th, 193G); (2) compulsory stamping of Banco de Espaiia notes 
circulating in the territory controlled by the Burgos authorities (November 12th) and declaration by the 
Valencia Government annulling the notes stamped (Novembet· 29th, 193G); (3) issue of small-denomination 
notes in Catalonia and the Basque country. 

Commereiul Bnnks: The " inscribed '' banks. The total figures of these banks' balance-sheets represent 
about 90% of the total of the balance-sheets of all banks. Cash: Including balances with the Banco de Espana. 
Banking legislatlon: The banking tnoratorium declared in consequence of the events of July 19th. 1930. has been 
constantly prolonged. -Banking statistics ceased to appear in August 1936. 

Clearing Turnover: Amounts cleared in the clearing-houses of six larger cities. Monthly figures. 

Sources : Banco de Espaiia : Annual Reports. Consejo Superior Bancario : Balances trimestrales de Ia Banca 
Jnscrita ; Bolel'ln del Gonsejo Superim· Bancario. Iustituto Geogrtifico, c~tastrtJ y de Estadistica : Boletin del 
Centro de Investigaciones Especiales - Laboratorio de Estadi.st-ica. La Semana Piuanc-iera. 
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Summary Balanee-~heet. 

As the complete statistics of all the Spanish banks are usually published about eighteen months late, it has been thought 
preferable to reproduce in the Summary Balance-sheet only the accounts of the u inscribed " banks, which are published 
quarterly, and the total of whose balance-sheets represents about 90o/0 of the total of the balance-sheets of all Spanish 
commercial ba.nks. The 1936 figures are provisional. · · 

For detailed comments on certain items in the balance-sheet, see previous editions of this volume. 

I. 0Mh. 

The amounts shown consist of " cash and balances with 
the Banco de Espaiia ".· 

2, Other Items of a Callh Nat-ure. 

These consist of cheques, etc., on other banks and small 
amounts of foreign money. 

Sight advances . . . . . . 
Loans in foreign currencies. 

Total (a) 

Time advances • . . . 
Collateral advances . . 

Total (b) 

Grand total . 

II. Total Balarwe-sheet. 

1929 

448 
412 

860 

633 
729 

1.362 

2,222 

3. Billa discounted and bought. 

These consist entirely of commercial bills which are 
almost exclusively of a maturity of under ninety days. 

7. Loans and Advances. 

These are composed as follows : 

1930 1931 1932 1933 1934 19!10 
Pe~~~et&s (000.000'11) 

437 375 414 491 559 554 
398 211 168 185 123 92 
835 586 582 676 682 646 
662 493 546. 566 580 464 
787 640 669 708 695 635 

1.449 1.133 1.215 1.274 1.275 1.099 

2.284 1.719 1,797 1.950 1.957 I, 745 

13. Reserve Furt.d4. 

Not including unpaid capital or banks' holdings of own Since 1931 this item includes a special fund for currency 
shares, which were as follows: fluctuations shown bel ow: 

Ur>paid Holding of Pesetas (o)OO,OOO's) 

capital own sha.re. 'l'otal 1931. 95 
Peaetu (000,000'1) 1932. 125 

1929. 154 401 555 
1933. 123 

1930. 128 571 699 
1934. 118 

1931. 154 547 701 
1935. 5 

1932. 143 547 690 
1933. 141 546 687 18. Deposits. 
1934. 138 547 685 
1935. 129 534 663 These are composed as follows : 

1929 1930 1931 19:<\l 1933 1934 19/JG 
Pesetas (OOO,OOO'a) 

Sight deposits. . . . . . . 3.197 3.425 2.708 2.922 2.978 3.244 3,536 Deposits in foreign curreu<"if"S 408 474 307 275 287 218 131 
Total (a) 3.605 3.899 3.015 3.197 3.265 3.462 3.~67 Time deposits : 

Up to one month . 1.192 1.368 1.339 1.589 1.695 1.904 2.127 Over one month 1.287 1.301 1.022 1.026 1.117 1.190 1.334 
Total (c) . 2.479 2.669 2,361 2,615 2.812 3.094 3.461 
Grand total (a) + (") 6.084 6.568 5.376 5.812 6.077 6.556 7.128 



SWEDEN 

Value 
Rilubank 

End of of currency 

I I 
Loan. lnaomy 

I 
,...,..,.. 

as% of gold 
Gold 

Fonign 
Becurltlea ... =• =• I No~ ~~~• parity iD 1929a exch&Dg:e 

dill count. -~· ~ .. c:iJ'culation rate 

Kronor (OOO,OOO'a) % 

1929. 99.9 245 265 24 379 262 9 569 5 
1930. I 00.2 241 390 4 321 284 8 594 3.5 
1931. 69.8 206 49 4 558 157 15 583 6 
1932. 66.8 206 214 238 205 153 49 598 3.5 
1933. 63.0 370 446 227 56 220 249 648 2.5 
1934. 56.5 351 553 149 43 209 196 708 2.5 
1935. 56.3 408 629 33 42 180 181 . 786 2.5 
1936. 55.8 529 717 33 37 278 294 893 2.5 
March 1935. 54.4 352 600 148 45 177 257 705 2.5 
June 1935 56.3 355 614 129 50 277 157 718 2.5 
Sept. 1935 . 56.4 363 657 83 37 Ill 260 771 2.5 
Dec. 1935 . 56.3 408 629 33 42 180 181 786 2.5 
March 1936. 56.5 454 507 33 40 146 226 795 2.5 
June 1936 57.4 509 496 33 46 269 146 792 2.5 
Sept. 1936 . 57.2 526 556 33 41 118 306 853 2.5 
Dec. 1936 . 55.8 529 717 33 37 278 294 893 2.5 
l\Iarch 1937. 55.5 531 830 33 33 112 590 873 2.5 

• Parity in I929: I krona= 26.80 U.S.A. cents; I U.S.A. dollar= 3.73 kronor. 

Commercial Banln 

I 
Cmnn~ I Tim• &Od I 

Clearina Percentage 
End of Net I~. yield of 

Total tum over bonds C&h !onlgn Seturltlea and accoan sa\~ ...... J dlscoUD.ts 
and alght d ·u ....... 
depoaita I epost I 

Kronor (OOO,OOO'a) 

Dec. 1934 287 225 640 3.795 696 2.857 3,553 5,936 3.01 
:March 1935 348 150 634 3,906 744 2,919 3,663 5.364 3.09 
June 1935 . 252 175 646 3,908 738 2,868 3,606 5,837 3.19 
Sept. 1935 . 353 192 628 3,883 797 2,921 3,718 5,496 3.27 
Dec. 1935 281 230 648 3,828 766 2,866 3,632 6,071 3.32 
March 1936 309 220 603 3,882 833 2,931 3,764 5,334 3.21 
June 1936. 234 260 621 3,878 814 2,902 3,716 6,144 3.15 
Sept. 1936. 396 258 593 3,912 907 2,966 3,873 5,638 3.04 
Dec. 1936. 393 157 612 3,992 892 2,941 3,833 7,390 3.03 
Maroh 1937 684 -53 573 4,064 999 3,065 4,064 7,168 3.05 

See O<>mmercial Banks 1913-1929, page 246; 1925-1933, page I93; 1929-1934, page I03; ll!oney and Banking 
1935/36, Vol. II, page I64. 

\'alue of Currency: The gold standard was suspended on September 28th, 1931. Since July I933, the currency 
has been linked to sterling at the rate of 19.40 kronor to the £. 

IUksbnnk : The figures refer throughout to the last day of the year or month indicated. Gold and !<>reign 
exchange : The Riksbank's gold and foreign-exchange reserve is still valued at the old parities. Securities : The 
sharp rise of this item in 1932 was connected with the breakdown of the Kreuger concern and the measures taken 
by the Government, with the help of the Riksbank, to support a large commercial bank involved in it. Repayments 
by that bank of the loans it received for this purpose are reflected in the steady decline of the Riksbank's securities 
after I932. Loans and di,;count.Y : Rediscounts to commercial banks have been nil since 1933. Disce>unl rate : 
Date of last change : December 1st, 1933. Since that date, the rediscotmt rate for bills of less than three months' 
currency has been 2 %. 

Commercinl Bnnks : The quarterly figures given here refer to the same banks as those of the summary balance-
sheet. 

Clearing Turnover : Quarterly totals of clearings at Riksbank. 

Bond Yields : Seven Government bonds. 

Sources: Annual reports and monthly returns of the Riksbank. Uppgifter om bankema (Bank Inspectorate). 
Index (Svenska Handelsbanken). 
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End of the year · 

Number of : Banks 
Branches and Sub-Branches. 

SUMMARY BALANCE-SHEET. 

AssETs. 
I. Cash 

(a) Gold, silver and small coins 
(b) Inland notes and balances with 

Central Bank 
2. Other Items of a Cash ·Nn.ture 
a. Bills discounted and bought 

(a) Treasury bills . 
(b) Commercial bills, Inland . 
( c} Commercial bilis, Foreign . 

4. Investments and Securities 
(a) Government . 
{b) Other. 

5. Participations 
6. Due from Banks (Correspondents) . 

(a) At home 
(b) Abroad . 

7. Loans and Advances . 
(a) On current account 
(b) Other. 

8. Cover for Acceptances 
9. Premises, etc. 

I 0. Sundry Assets . 

ll. Total Balance-sheet 

LIABILITIES. 

12. Capital paid up 
13. Reserve Funds 
14. Profit and Loss, etc. 
15. Cheques and Drafts in circulation . 
16. Due to Banks (Correspondents) 

(a) At home 
{b) Abroad . 

17. Deposits 
(a) Currei1t accounts nnd sight deposits 
(b) Savings accounts 
(c) Time or tLxed dcposi ts 
(d) Other deposits . . . . 

18. Borrowings by the Banks . 
19. Acceptances and Endorsements 
20. Sundry Liabilities 
21. Unutilised Balances of Credits granted 
22. Rediscounts . 
23. Borrowings against Own or :Pledged 

Securities. 
24. Guarantees 

SUMMARY 
OF PROFIT-AND-LOSS ACCOUNTS. 

I. Gross Profits 

To be deducted : 
2. Expenses 

(a) Salaries, etc. 
(b) Other working oxpl'nses 
(c) Taxes, etc. 

3. Reserved for Pension .Funds, etc. 
4. \Vritten ·off on. 

(a) Premises, otc. ; 
(b) Investments and securiticH 
(c) Other assets. 

5. Remaining Not Profit C+) or Los.<;;(-). 
6. Carried forward from preceding year 
7. Taken from Reserves or Capital. 

8. Total disposed of for Dividonds, etc. 

0. Carried to Reserves 
10. Dividends • 
1 l. Directors' Fees, etc. 
12. Carried forward to following yuur . 

SWEDEN 

Commercial Banks. Table 34. 

1929 1930 1931 1932 1933 

30 I 
1.015. 

30 I 
1.015 1.0~~ I 1.0~~ I 1.0~~ I 

Kronor (OOO,OOO's) 

84 
1 

83 

43 
1.047 

966 

81 

395 

302 
89 

213 

3.203 
732 

2,4 71 

89 
1 

88 

46 
1.150 

1,028 

122 

461 

208 
93 

115 

3.408 ... 
2,559 

88 
1 

87 

47 
1.066 

076 

90 

411 

170 
83 

87 

3.392 
792 

2, 600 

133 
1 

132 

47 
1.239 

1,16 9 

70 

426 

266 
172 

94 

3.031 
660 

2,381 

89 87 88 94 
220 258 230 453 

--- ---1--="'- ---

333 
1 

332 

58 
1.166 

1,103 

63 

462 

229 
140 

89 

2.802 
542 

2,260 

98 
506 

1934 

291 
1.008 

287 
1 

286 

62 
1.117 

1,041:5 

72 

640 

215 
12 8 

87 

2.749 
609 

2,240 

96 
221 

5,383 5, 707 5,492 5,689~~ 

514 
312 

93 
319 
208 

111 

3.481 
659 

688 

2,134 

297 
6 

361 
310 
254 

41 

514 
321 

82 
458 
212 

246 

3.631 
681 

710 

2,240 

314 
I 

386 
269 
199 

28 

525 
309 

76 
320 
267 

83 

3.553 
619 

686 

2,257 

325 
2 

382 
257 
327 

25 
(265) 

525 
293 

61 
334 
287 

47 

3.556 ... 
648 

2,283 

532 
I 

387 
238 
116 

129 
151 

505 
204 

72 
354 
246 

109 

3.628 
674 

643 

2, 311 

487 
3 

401 
254 

I 

91 
156 

486 
202 

78 
309 
249 

60 

3.553 
697 

656 

~.200 

421 
7 

331 
238 

13 
134 

1935 

281 
1.004 

281 
1 

280 

70 
1.141 

1. 0 6 G 

76 

648 

252 
128 

124 

2.762 
481 

2,281 

92 

1936 

28 
996 

393 
1 

392 

72 
1.134 

1,060 

74 

612 

206 
110 

96 

2.931 

89 
176 191 

5,422 5,628 

480 
203 

78 
311 
220 

86 

3.632 
766 

674 

2,192 

360 
8 

350 
250 

9 

14 
135 

482 
205 

86 
340 
210 

130 

3.833 
8!)2 

682 

2,'.!11!) 

322 
6 

354 
263 

4 

12 
145 ---- ------------~ ---- -f----

160.4 

74.4 
46.1 

1 !).0 

9.3 

1.2 
19.8 

1.9 

1.4 

16.5 

156.4 

77.5 
47.2 

21.5 

8. 8 

I. I 
38.6 

2.1 

2.6 

34.0 

169.9 

75.6 
4 (i, {I 

21.2 

7.6 

0.51 61.9 
0. 8 

2 8.1 

162.2 135.7 I 136.1 135.3 

70.5 70.6 65.8 66.9 
46.4 46.6 45.4 46.2 

10.9 10.5 16.3 17.1 

4.2 4.G 4.1 3.6 

0.3 0.5 3.7 5.0 
236.8 47.1 56.1 26.8 

0.8 0.6 1.0 1.0 

43.0 10.0 8.9 0.4 

33.0 Hl2.1 31L7 4tl.2 16.3 

_+_6_5-.0-f--+-3-9.-2 i+=-31::-.:-9 -~--~14:-:5:-.4:-+-+--:1-::7.-:-5 1-+-1 0-.5=- +36.6 
35.9 41.1 44.2 31.7 27.2 28.7 24.7 

10G.9 

8.8 
51.0 

41.1 

17.1 1.7 . 160.4 8.7 23.9 6.3 

97.4 77.8 46.7 53.4 63.1 67.6 
3.8 

49.4 

44.2 

11.4 0.4 0.3 I 0.5 5.2 
3~7 1~1 2~9 2~6 3~6 

31.7 27.2 29.2 25.0 28.8 

159.5 

70.8 
47.1 
16.9 
6.8 
7.7 

14.0 
1.2 
1.8 

11.0 

+ 67.0 
28.8 

95.8 

13.8 
52.6 

29.4 
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Summary Balance--sheet. 

General N nte. -It is stated that, at the beginning of 1935, certain changes were effected in the official banking statistics. 
The classification of items remains the same, but accounts of individual banks have in some cases been placed under 
different headings. In particular, a large part of the sums previously included under .. Sundry Assets .. has beev 
transferred to other groups of assets. The figures for 1935, therefore, are not entirely comparable with those for the 
preceding years. 

3. Bill8 discounkd and bought. 

Treasury bills are included under group 4. Group 3 (b) 
excludes bills rediscounted, which, in conformity with the 

Inland bills : 
In portfolio 
Rediscounted 

Total. 

4. InveBtmenJs and Securities. 

Government securities and interest-bearing 
bonde: 
Inland 
Foreign. 

Shares 
Total. 

7. Loans and Advances. 

Credits opened in current account : 
Actually drawn . 
Undrawn balances & • 

Loans 
Total. 

Thereof granted against : 
I. Mortgages • 
2. Shares ...... . 
3. ·Bonds, goods or other real security 
4. Personal guarantees. 

Total as above 

a Itom 21 of Summary Table. 

17. Deposits. 

1929 

966 
254 

1.220 

1929 

162 
135 
98 

395 

1929 

732 
310 

2,471 

3,513 

1.468 
1,123 

384 
538 

3.S 13 

The potential sight liability represented by the unutilised 
balances of credits granted are not included under deposits, 

Giro and cheque accounts . . . . . 
Unutilised balances of credits opened 
Deposits under one month 

Total. 

1929 

409 
310 
250 

969 

18. RedUlcounta and Other BoN"owings by the Ban!t."S. 

Rediscounted bills o.nd the liability incurred in respect 
of them are not included in the balance-sheet proper. The 
borrowings of the banks against their own securities or 

Borrowings from other than banks : 
l\Iortgnge bonds . 
POrlagsbev~. 
Other borrowings 

Total (group 18) 
Rediacotmts. . . . . . . . . 
Borrowings against own or pledgt'd securities 

Grand total . 

1929 

135 
156 

6 
297 
254 

41 
592 

·procedure adopted in the Swedish statistics until 1934, 
are given in a special account (item 23) outside the balance
sheet proper. In the following statement, total inland 
discounts are shown, including rediscounts : 

1930 

1.028 
199 

1,227 

1930 

185 
173 
103 
461 

1930 

849 
269 

2.559 
3,677 

1,427 
1,253 

475 
522 

3,677 

1931 

976 
327 

1,303 

1931 

177 
126 
108 
411 

1931 

792 
257 

2,600 

3.649 

1.398 
1,183 

S89 
479 

3,649 

1930 1933 
Kronor (OOO,OOO's) 

1.169 1.103 
116 I 

1.284 1.104 

1932 1933 
Kronor (OOO,OOO's) 

199 217 
98 63 

129 182 
426 462 

1932 1933 
Kronor (OOO,OOO's) 

650 
238 

2,381 

3.269 

1,419 
888 
495 
467 

3,269 

542 
254 

2.260 
3.056 

1.427 
707 
495 
427 

3.056 

1934 

1.045 

1,045 

1934 

173 
126 
341 
640 

Hl34 

509 
238 

2.240 

2.987 

1,496 
597 
460 
434 

2.987 

1006 

1.065 1.060 

1,065 1,060 

1935 1936 

177 )! 313 
116 
355 299 

648 

193> 

481 
250 

2,281 

3.012 

1.546 
546 
480 
440 

3,012 

612 

1936 

512 
263 

2,419 

3,194 

1.657 
580 
507 
450 

3,194 

but are shown as a separate account outside thf' balance
sheet. Had they been induded, the sums under (a) would 
have been as follows : 

1930 

436 
269 
245 

950 

1931 

438 
257 
172 

867 

193'l 1933 
Kronor (000,000'~~;) 

406 
238 
219 

863 

437 
254 
237 
928 

1934 

497 
238 
199 

934 

1930 

S67 
250 
199 

1.016 

1936 

664 
263 
228 

1,155 

securities received as collateral for loans art' likewise excluded 
and are shown outside the balance-sheet. The totals of these 
items are shown below. (The figures for rediscounts in 
1935 and 1936 represent exclusi,•ely rediscoWlts of fo-reign 
bills.) 

1930 

150 
159 

5 
314 
199 

28 

541 

1931 1932 1933 
Kronor (ooo,ooo·sl 

160 lSI 147 
159 258 256 

6 123 84 
325 532 487 
327 116 I 

25 129 91 
677 777 579 

193,1 

151 
2;6 

14 

421 

13 
434 

"''" 
157 
197 

6 

360 
9 

14 
383 

1 .... 

170 
146 

6 
322 

4 
12 

338 
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National Bank of Switzerland 
Value of 

currency as % GoJd B!lh Loan Advance~~ End of of gold parity Foreign Public 

At hom• I Abroad 

Fm>d on securities in 1929 a exchange Billll and I " Res· bonds collateral 
bonds krlpte •• 

France (000,000'11) 

1929 • 100.8 559 36 353 95 39 - 75 5 
1930 . 100.4 640 73 344 95 - - 53 104 
1931 . 101.0 1,526 821 103 35 - - 65 38 
1932 . 99.7 2.224 247 87 20 - 5 49 51 
1933 . 100.3 1.688 310 17 36 15 58 95 28 
1934 . 99.7 1,735 175 7 22 4 6 118 52 
March 1935. 99.7 1,620 92 6 24 7 14 78 58 
June 1935 100.4 1,123 73 II 108 70 63 129 60 
Sept. 1935 • 100.1 1,165 207 20 23 74 59 Ill 55 
Dec. 1935 

' 
99.8 1.171 218 7 38 liS 86 142 45 

March 1936. 100.5 1,204 305 4 12 56 73 84 45 
June 1936 99.9 1.233 174 3 17 84 60 88 45 
Sept. 23rd, 1936 99.7 b 1.379 154 4 9 121 39 66 43 
Oct. 7th, I 936 70.5. 1,889 187 48 8 112 32 66 43 
Dec. 1936 70.4 2,082 627 53 10 9 28 47 16 
March 1937. 70.3 2,088 630 18 14 - 16 43 18 

• Gold parity in I929 : I franc 
b From September Ist to 25th. 
• September 30th. 

O.I9295 U.S.A. dollar; I U.S.A. dollar 5.I8262 francs. · 

Big Swiss Banks Cantonal Banks 

S""'lti" I Chcquc Dillcounts, LoaM End of BillA L...., 
and accounta &vinSII 

-· I 
Ca.•h ...... to public Mortgage &ning11 

C..h of and 
partld· and sight depoe ita depoeite bonds and corpora· loans deposita exchange adn.nces 
pations depositA ad,·aDcv; tiona 

Franca (OO,OOO'a) 

Dec. 1931 995 951 3,960 3_84 1.520 892 889 1,614 2,481 
Dec. 1934 689 617 2,983 240 1,106 596 516 1,140 2,687 
March 1935 . 468 579 2,909 290 1,071 585 480 1,082 2.770 
June 1935 319 465 2,655 316 863 541 363 1,026 1,401 473 4,887 2,730 
Sept. 1935 -342 461 2.532 294 886 518 337 986 1,398 493 4,914 2,703 
Dec. 1935 367 453 2.497 281 867 509 357. 960 1.412 452 4,935 2,674 
Mar~h 1936. 369 434 2,439 293 923 503 343 937 1,372 443 4,952 2,727 
June 1936 320 504 2,367 304 1,072 495 341 919 1,375 454 4,959 2,702 
Sept. 1936 419 459 2,338 300 1.270 494 338 888 1,348 456 4.968 2,689 
Dec. 1936 921 476 2,174 367 1.447 504 337 863 1,323 441 4,970 2,718 
March 1937. 840 457 2.216 380 1,501 496 313 846 1.298 412 4,975 2,742 

• Monthly figures. 

Notes Ot.hor 
In sight 

lrculaUon liab!lltiCI 

999 207 
1,062 242 
1.609 968 
1,613 1,041 
1.510 690 
1,440 624 
1,358 481 
1,307 313 
1.317 333 
1.366 401 
1,319 411 
1,301 340 
1,267 510 
1,363 966 
1,482 1.363 
1,394 1,409 

Transfer 
turnover 

C...h {Na.Uonal 
bonds Bankl a 

3,064 4.936 
3.056 3,014 
3.064 3.508 
3,012 3,461 
3,001 2,606 
3,011 2,845 
3,007 3,338 
3,009 3,098 
3,013 2,845 
3,120 3,930 
3,092 3,075 

See Commercial Banks1913-1929, page 258; 1925-1933, page 190; 1929-1934, page 121 ; Money and Banking 
1935/36, Vol. II, page 168. 

Value of Currency : On June 20th, 1935, a" gentlemen's agreement" was concluded between the National 
Bank and the Swiss banks under which they undertook to scrutinise all exchange operations proposed to them 
and avoid transactions of a speculative character. By a Decree dated June 23rd, 1936, the Federal Council 
prohibited the forward purchase and sale of gold, advances on gold or foreign exchange, and the forward buying 
of foreign exchange, when not based on a bona-fide commercial transaction. By the Federal Council's Decree of 
September 27th, 1936, the National Bank of Switzerland was released from its obligation to redeem its notes in 
gold or gold exchange and instructed to maintain the gold parity of the franc between 0.190 and 0.215 gramme 
of fine gold, which corresponded to a devaluation of from 25.94 to 34.56% of the franc's previous value (1 franc = 
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0.29032 gramme of fine gold). No restrictions were placed on the movements of gold. On November 21st, I !13o, 
the Federal Council acceded to the Franco-Anglo-American Tripartite Agreement of September 25th, 1936, and 
to the arrangements for ensuring the technical co-operation referred to by the Secretary of the Treasury of the 
United States of America in his statement on October 13th, 1936. At the beginning of October 1936, the Govern
ment of the Principality of Liechtenstein decided to apply the monetary ~easures introduced in Switzerland. 

National Bank of Switzerland : Gold: Valued at the legal rate. The gold in hand on September 26th has 
been written up by 35.033% (I franc = 0.215 gramme of fine gold). The profit resulting from the revaluation 
( 538.6 millions) is included in the balance-sheet at October 7th and is to form an Exchange Equalisation Fund. 
"Reskripte": Discounted bills of the Confederation, the Federal Railways, cantons and municipalities. Bonds 
of the Swiss Federal Loan Fund : This institution was created on July 8th, 1932, for the purpose of making loans 
on bills of exchange and other securities not quoted on the stock exchanges and not secured on a mortgage charge. 
Publw securities: Including, in 1930, United States Treasury bills and securities (93 millions) and Netherlands 
Treasury bills and securities (6 millions). 

BiD Swiss Banks : Seven banks. Cash : Including balances at the National Bank. 

Cantonal Banks : Members of the Union of Swiss Cantonal Banks. 

Sources : National Bank of Switzerland : Statements, Annual Reports, Monthly Bulletin, DaB Schweizerische 
Bankwesen im Jahre 1935. 

Summary Balance-sheet. 

Tho figures for the years 1931-1934 are not fully comparable to those for 1935. in consequence of the introduction in 
March 1935 of the new form of ba.lo.nce..sheet prescribed by the regulations in execution of the Federal Law of November 8th. 
1!)34, on Banks and Savings Banks. Furt.hermore, the balance-sheets of thirty-five local banks (capital: 34.5 millions ; 
balance-sheet total : 117.7 millions) have been introduced in the banking statistics, while eight local banks (capital : 
30.3 millions ; balance-sheet--'total : 220.8 millions) have been omitted. 

For detailed notes on certain items of the Summary Balance-sheet, see previous editions of the present volume. 

4 and 5. Investments and Participations. 

The composition of the investment portfolio of all cantonal banks, all big banks, and most loca.l banks is as follows : 
1929 1930 1931 193'l 1!133 193.1 193> 

Swiss securities : 
Francs (OOO,OOO's) 

Bonds 734 894 951 979 921 903 945 
Shares 157 189 190 202 182 156 ISO 

Total. 891 1.083 1,141 1.181 1,103 1,059 1,095 

Foreign securities : 
36 33 Bonds 74 91 74 60 41 

Shares 40 51 60 56 35 30 27 

Total. 114 142 134 116 76 66 60 

Grand total. 1,005 1,225 1,275 1,297 1.179 1.125 1.155 

'l'h~:~ composition of the Swiss portfolio is shown in the following statement, 
a smo.llor numbel' of big banks and local banks than th_? preceding statement : 

which includes all cantonal banks, but 

HY.l!:l 1930 1931 1!\S'J 1!133 193< 193.> 

Bonds of: 
Franca (000,000'11) 

Federal Government and Rail ways 187 208 200 225 214 226 312 
Cantons 144 168 186 174 180 176 195 
l\Iunkipulities . 58 97 89 88 84 82 73 

Public Authol'ities totnl 389 473 475 487 478 484 580 

Banks 249 310 372 352 312 289 238 
Trust companies. 13 22 23 19 IS II 9 
Other enterprises 83 89 81 121 116 119 118 

Private undertakings total 345 421 476 492 443 419 36) 

Total bonds. 734 894 951 979 921 903 945 

Share8 in: 
Banks 51 60 67 78 69 so 56 
Trust com pan if's. 53 57 46 48 43 41 36 
Other E'nterprise~; 53 72 77 76 70 65 58 

Total shun._'s 157 189 190 202 182 156 ISO 

Grand total. 891 1,083 1.141 1,181 1,103 1.059 1.095 
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End of the year : 

Number of Banks . . . 

SUMMARY BALANCE-SHEET. 

AssETS. 
I. Cash 

(a) Gold, silver and small co~ns 
(b) Inland notes and balances 

Central Bank 
2. Other Items of a. Cash Nature 
3. Bills discounted and bought 

(a) Treasury bills . 
(b) Commercial bills, Inland 
(c) .Commercial bills, Foreign. 

4. Investments and Securities 
(a) Government . 
(b) Other. 

5. Participations 
6. Due from Banks (Correspondents) . 

(a) At home 
(b) Abroad . 

7. Loans and Advances . 
(a) On current account 
(b) Other. 

8. Cover for Acceptances 
9. Premises, etc. 

I 0. Sundry Assets . 

11. Total Balance-sheet 

LIABILITIES. 

I2. Capital paid up 
13. Reserve Funds 
14. Profit and Loss, etc. 

with 

: l 
:I 

15. Cheques and Drafts, etc., in circulation 
16. Due to Banks (Correspondents) 

(a) At home 
(b) Abroad . 

17. Deposits 
(a) Current accounts and sight deposits 
(b) Savings accounts. 
(c) Time or fixed deposits . 
(d) Other deposits. 

18. Rediscounts and Other Borrowings 
19. Acceptances and Endorsements 
20. Sundry Liabilities 
21. Rediscounts . 
22. Guarantees 

SUM~iARY 

OF PROFIT-AND-LOSS ACCOUNTS. 

1. Gross Profits 

To be deducted : 
2. Expenses . 

(a) Salaries, eto. · 
(b) Other working expenses 
(c) Taxes, etc. 

3. Reserved for Pension Funds, etc. 
4. Written off on. 

(a) Premises, etc. 
(b) Investments and securities 
(c) Other assets . 

5. Remaining Net Profit or Loss 
6. Carried forward from preceding year 

\ 
. J 

SWITZERLAND 

Commercial Banks. 

I929 

212 

367 

1.915 

I, 165 

2,177 

13.056 
:1,947 

7,109 

171 
214 

19,065 

1,850 
541 

1.346 

13.678 
3, 7 56 

3,2!H 

], 283 

5,345 

665 
702 
283 

360.7 

173.6 

150.2 

23.4 

23.4 

163.7 
10.9 

I930 

217 

459 

2,018 

1,351 

2,352 

13,443 
5,023 

8, 420 

180 
183 

19,986 

1,869 
565 

10 
44 

1.143 

14.719 
2,287 

4,422 

2,139 

5, 871 

659 
733 
244 

361.6 

179.3 

24.9 

1.2 
21.6 

159.5 
10.0 

I93I 

217 216 223 

Francs (OOO,OOO's) 

1,278 

1,382 

I, 114 

13.203 
4,47 5 

8, 728 

187 
207 

18,776 

1.897 
569 

I 0 
35 

692 

14.229 
2,44{) 

4,575 

1, 453 

5,7fi2 

734 
385 
225 

361.0 

179.0 

U4.3 

24.7 

1.0 
91.7 

1,236 

1,154 

1,409 

842 

13,161 
4,113 

0,04 8 

197 
189 

!8,188 

1,883 
577 

10 
28 

.563 

13,909 
2, 418 

4,680 

I. 12 3 

6, 688 

789 
235 
194 

3Z2.8 

165.5 

144.D 

'JO, 6 

1.2 
117.8 

1,018 

948 

1,274 

716 

12,945 
3, 700 

9,246 

197 
178 

17,276 

1,699 
537 

3 
28 

567 

13,189 
2.191 

4, 5 D 1 

I. 0 3 5 

5,372 

871 
165 
217 

294.4 

151.7 

1 7. 4 

0.4 
174.6 

222 

903 

921 

1,201 

613 

12,783 
3,444 

9,339 

213 
176 

16,810 

1,725 
534 

5 
27 

529 

12,643 
1, 9:i4 

4, 553 

1, 068 

5,068 

1,003 
170 
174 

281.5 

147.6 

129.2 

18.4 

0.3 
73.4 

89.3 38.3 - 32.3 60.2 
~9 ~7 ~7 5.0 

249 

549 

677 

1,210 

611 

12,159 
3,187 

8,972 

231 
256 

15,693 

1,661 
494 

16 
470 

11.549 
l,IHI2 

4,410 

879 

4, 668 

1,123 
120 
260 

44 
197 

263.1 

140.8 

123.4 

17.4 

0.4 
77.4 

44.5 
1.8 7. Taken from Reserves or Capital. 

8. Total disposed of for Dividends, etc. 
l-----~--~--r-:-::-3-c-o . ..,.2_ 1_-'7'"'o-'-.9'- __ 1_31!.:_~ 29.0 

174.6 169.5 129.4 118.9 __ 10_G:!_ ~==~94~.~2= ::==~4~6.~3= 
9. Carried to Reserves 

IO. Dividends . 
11. Directors' Fees, etc. 
l2. Other purposes 
13. Carried forward to following year . 

26.3 24.2 8.4 10.6 10.9 9.1 3.2 
131.5 131.2 108.8 102.7 90.6 81.7 72.5 

3.6 3.2 1.7 1.2 I. I 0. 5 0.6 
2.0 1.0 0.8 1.7 1.9 1.1 2.2 

11.2 9.9 9.7 2.7 5.0 1.8 32.2 
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7. Loaru and Adt•ances. 

The following statement shows the importance of overdrafts in the total of current accounts and fixed loans and 
advances : 

Currmt accotm.te and lil:ed loans 
Conred Unoovered Total 

1932. 
1933. 
1934. 
1935. 

Loans on current account include cover for acceptances. 

5,026 
4,675 
4,404 
3,724 

Francs (000,000'1) 

618 
504 
478 
516 

5,644 
5,179 
4,882 
4,240 

The following is the composition of the amounts shown under (b) since 1930: 

1930 1931 193'2 193;1 
Franca (OOO,OOO's) 

Contangos 62 15 19 29 
Long-term advances : 

Ordinary 1,472 1,479 1,384 1,340 
Against mortgages 665 679 754 754 

l\Iortgago loans . 6,221 6,555 6.891 7.122 
Total 8,420 8.728 9,048 9,245 

17. DepoBits, etc. 

193< 1930 

36 37 

1,366 894 
684 756 

7,253 7,285 
9,339 8,972 

The sums given under (d) in this group of the Summary Table represent bank cash bonds (Obliuat.ionen) which, in 
Switzerland, largely take the place of time deposits. 

18. Rediscounts and Other B()N'owings, 
• 

The sums given in this group of the Summary Table consist of bonds representing " 
(feste Anleihen) and of the long-term mortgage bonds issued since 1931. 

fixed loans .. raised by the banks 

Summary of Profit-and-Loss Aeeounts. 
1. Gross Profits. 

The following table shows the composition of gross profits _hy sources of revenue: 

1929 1930 1931 193'l 1933 193< 193.5 
Francs (OOO,OOO's) 

Discounts. . . . . . . . . . 86.0 80.9 73.6 59.0 50.0 45.8 43.2 
Net interest and commissions. 195.8 190.2 196.8 172.5 160.0 157.7 157.2 
Securities and participations 62.6 76.8 74.3 69.0 61.9 55.9 46.4 
Other sources . 15.3 12.8 15.8 21.6 22.3 21.6 16.3 
Re~overed from assets previously written 

down. 1.0 0.9 o.s 0.7 0.2 0.5 
Total. 360.7 361.6 361.0 322.8 294.4 281.5 263.1 

4, 5 and 7. Depreciation Accounts, Net Profit or Loss, attd taken. from. Reserves or Capital. 

Tho 1933 figures for these items are affected principally by the reorganisation of the Ba.nque populairc. whose losses 
amormted ·to 130.5 million francs. 
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Central Bank of the Republic of Turkey 

Value 

~J 
Deposita 

of Foteign assets Bill• ln foreign currencies 

currency Olhor Clearing u% Olhu Note. foreign End of of foreign 
S.Ou· Advan· In Deposit.. exchange 

turnover 
aver are Gold ..... exchange 

bUb TrcaB• Com· ritie.!l "' clm>• tnt:r F,.. nnd rate foreigu 
nnd 

""' mucial laUoD foreign-
debit iu exchange 

credit bUb bUb exchange balnn.,.. 1929. balances 
Ito clearing 

I 
F' el....tno 

O«<nnta a=nnta 

-- --£T (OOO,OOO's) 

Jan. 7th, 1932 - 13.2 6.7 158.6 - - - - 165.3 3.6 - 46.6 

1932. 97.6 20.6 0.8 154.8 0.4 2.3 28.2 - 148.6 13.3 1.5 32.2 

1933. 98.3 24.9 5.7 152.0 4.2 3.7 30.0 1.8 146.8 18.9 I 0.2 31.7 

1934. 97.9 27.5 22.2 148.9 3.7 9.3 33.5 2.5 158.2 17.9 22.1 29.0 

March 1935. 98.1 27.6 12.9 148.6 2.2 0.9 35.2 1.0 147.1 18.2 12.0 20.3 

Jnne 1935. 97.8 28.7 1.2 148.1 3.0 11.3 35.2 3.1 144.2 16.2 12.5 25.4 

148.1 - 14.8 36.2 4.3 142.6 16.6 13.4 21.6 
Sept. 1935. 97.9 29.2 1.9 ----------147.8 26.4 38.8 5.3 162.7 14.6 1.3 17.6 24.5 
Dee. 1935. 98.0 29.5 0.8 8.4 
March 1936. 98.0 30.0 1.2 15.5 147.4 1.7 7.9 38.7 4.8 149.8 14.9 2.5 18.9 22.7 
June 1936. 97.7 30.2 0.3 10.2 146.7 3.0 7.5 38.6 17.3 147.5 17.3 4.5 22.7 23.3 

Sept. 1936. 97.1 30.2 0.6 10.3 146.7 2.2 17.6 38.4 16.8 152.5 14.6 3.9 26.5 24.6 

Dec. 1936. 97.5 32.1 0.1 33.6 146.7 0.4 27.3 41.1 9.2 171.4 14.8 - 22.2 38.4 
March 1937. 97.1 36.7 0.1 48.9 146,0 - 22.2 41.2 8.0 166.6 13.4 - 24.9 33.5 

• Average exchange rate in 1929: 1 £T = 0.4821 U.S.A. dollar; 1 U.S.A. dollar = 2.0743 £T. 

See Commercial Banks 1929-1934, page 112; Money and Banking 1935/36, Vol. II, page 173. 

Value of Currency : The gold standard has not been re-established since the war ; the value of the currency 
shown in the above table has accordingly been calculated on the basis of the average exchange rate in 1929. At 
the end of 1929, 1930 and 1931, the currency was worth 97.2, 97.8 and 98.1 % respectively of that average. 
Exchange control was set up on February 26th, 1930. As from January 1st, 1932, supervision of exchange 
transactions was transferred from the Consortiwn des Banques d'Istamboul to the Central Bank. On September 
28th, 1936, the Government linked the Turkish pound, previously attached to the French franc, to the £sterling, 
fixing the buying rate at £T6.35, and the selling rate at £T6.38, to the £sterling. 

Central Bank of the Republic of Turkey : Last weekly statement in each month, except for figures relating 
to the first weekly statement, published on January 7th, 1932, and end-of-year figures, which are taken from yearly 
balance-sheets drawn up as at December 31st. Gold: From a total of 20,969 kg. held in December 1935, 3,307 kg., 
equivalent to £500,000 gold, or £T4,652,000, were transferred from the Treasury to the Bank, in accordance 
with Article 6 of the Act of June 11th, 1930, concerning the founding of the Bank ; the remainder of the gold 
reserve was acquired by the Bank out of its own resources. Including gold held abroad. Treasury bills: Bills 
transferred to the Bank by the Treasury, in exchange for the State notes taken over by the Bank (£T158, 748,563), 
bearing interest at 1 % and amortised, inter alia, by a 1 % charge levied on the general budget and on subsidiary 
and local budgets. In accordance with a Decree of April 7th, 1935, however, the yield of this charge has been used 
by the Bank for the purchase of Government stock. Securities : Includes securities forming part of the note cover, 
and securities not eligible as cover for note issues (34.4 and 4.3 millions respectively at December 31st, 1935). 
Advances : Advances on gold, foreign exchange and, more particularly, on collateral. N otea in circulation : Inclu· 
ding State notes taken over by the Bank since October 3rd, 1931. Total issues of the Ottoman Bank have been 
limited to £T279,069 since June 1933. 

Clearings : Clearings of Istanbul clearing-house ; monthly figures. 

Commercinl Banks: Summary Balance-sheet : Accounts of joint-stock hanks in Turkey, excluding public 
institutions, the Ottoman Bank and the Bank of Salouica, which do not publish separate balance-sheets relating 
to Turkey. The accounts prior to 1933 apply to national banks only; those for 1933-1935 also apply to those 
foreign banks which publish separate accounts relating to their transactions in Turkey. 
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Commercial Banks. 

End of the year : j 192.6 1929 1930 1931 1932 

Number of : Banks . . 
Branches . 

SUMMARY BALANCE-SHEET. 

AssETS. 
I. Cash 

~"l 
(a) Gold, silver and small coins 
(b) Inland notes and balances 

Central Bank 
2. Other Items of a Cash Nature 
3. Bills disconnted and bought. 

I (a) Treasury bills 
(b) Commercial bills, Inland 

I (c) Commercial bills, Foreign. 
4. Investments and Securities :I (a) Government. 

(b) Other. 
: J 5. Participations 

6. Due from Banks (Correspondents) . 
(a) At home 
(b) Abroad 

7. Loans and Advances. 
(a) On current account 
(b) Other. 

8. Cover for Acceptances 
9. Premises, etc. 

10. Sundry Assets. 

II. Total Balance-sheet 

LIABILlTIES. 

12. Capital paid up 
13. Reserve Funds. 
14. Profit and Loss, etc. 
15. Cheques and Drafts, etc., in circulation 
16. Due to Banks (Correspondents) • 

(a) At home 
(b) Abroad 

17. Deposits 
(a) Current accow1ts and sight d~posits 
(b) Savings accounts. 
(c) Time or fixed deposits. 
(d) Other deposits. 

18. Rediscounts and Other Borrowings 
19. Acceptances and Endorsements 
20. Sundry Liabilities 

21 
329 

20.8 

9.1 

2.0 

37.5 

1.1 

zs.o 
0.9 
2.7 

40.0 

41 
311 

57.4 

18.0 

7.2 

72.8 

11.0 

42.0 
2.6 
2.9 

114.2 

42 
319 

46.1 

20.3 

8.3 

95.1 

13.2 

---

46.6 
4.1 
0.7 

114.0 

44 
347 

42 
352 

£T (OOO,OOO's) 

38.9 39.7 

18.6 20.2 

11.5 11.9 

91.0 87.7 

14.4 12.8 

----

48.2 48.2 
4.8 5.1 
2.0 1.7 

113.4 110.1 

1933 

48 
354 

55.1 

23.9 

19.5 

108.6 

13.5 

---

56.8 
4.3 
1.8 

140.4 
(116.1) 

-
{23.8) 

(0 .• ) 

141 

Table 36. 

1934 

47 

48.7 

18.4 

24.6 

121.1 

12.6 

---

58.0 
4.2 
1.5 

140.7 
( 120.3} 

-
(20.3) 

(0.1) 

1935 

48 
339 

54.9 

29.6· 

33.6 

107.9 

11.7 

---
---

58.9 
4.4 
1.6 

151.8 
{1U.9) 

-
( 35. 7} 

(0.2) 

Bnnklnu!Legislnlion: A new Bank Act of June 9th, 1936, which supplements a Law of 1933, regulates the 
creation, functions and solvency, and provides for the control, of banks ; it also lays down penalties applicable 
to breaches of the law. 

Sources : Central Bank of the Republic of Turkey : Statutes, \Veekly Statements, Reports of the Governing 
Body, Bulletin. In addition, the Bank has kindly provided e'--planations regarding the nature and composition 
of the various items included in the Sumn1ary Table ; these e~-pla.nations are reproduced in the notes. 

Summnry Bnlnnce-sheet. 

For det.o.iled notes on various items of t.he balance-sheet, see preceding editions of tills volume. 

1 and 2 •. Owl• .Aasets, etc. 

In addition to bank-notes, silver and gold coins, gold 
bullion, foreign currencies, and (since 1932) balances with 
the Central Bank, this item includes cheques and other 
assets with correspondents at home and abroad. 

3. Di.<lcow~. 

These consist principally of commercial bills of und~r 
three months and Treasury bills. The proportion of foreign 
bills is not known. The following details are available for 
1934 and 1935 with regurd. to the commercial bill portfolio 
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of four Turkish banks and seven foreign banks which held 
some SOo/0 of the commercial bills of all the commercial 
banks: 

Bills under three months . . . . . 
Bills over three months . . . . . . 
Bills whose maturity is not indicated 
Bills in litigation • • . . . 

Total ....... . 

19!14 193G 
s:r (000,000'8) 

8.2 
0.9 
0.6 

___!!,i 
10.3 

10.8 
1.3 
0.1 

___Q,2 
12.7 

Treasury bills held by tho banks at the end of 1934 and 
1935 amounted to £T5.3 and 14.2 million respectively. 
Of this amount, £T4. 7 and 12.1 million respectively were 
held by the Agricultural Bank and the Ish Bankasi. 

4 and 5 . I nveBtments and Securities ; P articipation.8, 
The detailed composition of these items is not known. 

The following specifications are available for 1934 arid 1935 
with regard to three Turkish banks : the Ish Bankasi, the 
Agricultural Bank, and the Banque immobiliere et des 
orphelins, which together held 50% of the investment.<J 
and participations of all banks : 

Securities quoted on the Stock 
Exchange ... 

Securities not quoted on the Stock 
Exchange ... 

Participations 
Total 

6. Due from Banka. 

1934 1935 
Ia (OOO,OOO's) 

11.7 

3.9 
6.7 

22.3 

6.1 

3.6 
~ 

31.5 

Correspondents are not shown separately and are given 
under " Cash assets ". 

7. Loans and Advance-s. 
Details of the composition of this item arc available 

only since the end of 1934 with regard to four Turkish 
banks and four foreign banks, whose combined loans and 
advances represented 93o/0 of the loans and advances of 
all banks in 1934. The figures for 1935 refer to three Turlci'3h 
and eight foreign banks. 

Current·account loana : 
Against collateral 
Against no collateral 
Guaranteed . • . • 

Advances: 
Against mortgages 
Against goods . . 
Against securities . 
Against bills and other guarantee 

Contango (Report) Loans 
Total ....... . 

End of: 

I. National banks . 
2. Foreign banks puOlishing 

separate returns 
Total (1 and 2) 

3. Caisse d'6pargne d'Iatanbul 
4. Siimer Bank • 
5. Ottoman Bank . 
6. Bank of Salonica . 

19!:14 1935 
i.'T (OOO,OOO's) 

13.'7 
18.2 
16.9 

28.9 
13.2 
2.4 

18.8 
__Q,i 
112.5 

15.0 
27.0 

31.1 
10.0 

1.6 
17.2 

101.9 

Current account8 
and aight deposits ------19!:13 1934. 1935 

96.1 102.9 135.3 

20.0 17.4 
116.1 120.3 151.8 

1.9 2.1 20.4 
1.4 1.2 3.1 

15.0 13.5 16.6 
2.8 2.7 5.5 

Grand total . 137.2 139.8 197.4 

11 and 20, Total Aaaets and LiabiUtiea. 

As full data regarding tho various items of the balance~ 
sheets are not available, no totals have been given for either 
assets or liabilities. The amount of the balance-sheet 
totals as given by the Central Bank of the Republic of 
Turkey and exclusive of unpaid capital have been as 
follows: 

t:r (OOO,OOO's) £T (000,000'8) 

1926 114.5 1932 312.6 
1929 378.3 1933 401.9 
1930 381.9 1934 399.4 
1931 371.6 1935 422.5 

These include important comptes d' ordre. 

12. Capital paid up. 

The amount of uncalled capital of the Turkish banks 
is shown below : 

£T (OJ0,000'8) £T (OOO,OOO'a) 

1926 12.6 1932 17.0 
1929 22.5 1933 15.0 
1930 19.5 1934 14.7 
1931 18.2 1935 13.5 

The capital which the foreign banks are required to 
allocate to their Turkish business is paid up. 

13. Reserve Funds. 

The foreign .banks are not required to, and do not, keep 
reserve funds m Turkey. 

17. Deposits. 

The detailed composition of deposits is not available 
for the years prior to 1933. The following table shows 
the composition of deposits at the end of 1933, 1934 and 
1935 of the bank& covered by the Summary Table (Groups 1 
and 2) and of the Caisse d'6pargne d'Jstanbul, tho SWner 
Bank, and of two foreign banks not publishing detailed 
returns for their operations in Turkey : 

Time depo~iu 

1933 1934. 1935 

22.4 18.6 

1.4 1.7 0.2 
23.8 20.3 0.2 
18.7 18.6 
0.9 1.2 

5.7 
0.2 0.1 2.4 

43.6 40.2 8.3 

Other depoalt8 -----193a 19!:14. J9a5 

0.5 0.1 34.0 

1.7 
0.5 0.1 35.7 

18.1 
1.4 

7.7 5.1 0.6 
2.7 2.4 0.1 

10.9 7.6 55.9 

TOtAl deposita ___..__ 
19!:13 1934. 19a5 

119.0 121.6 101.3 

21.4 19.1 14.6 
140.4 140.7 115.9 
20.6 20.7 2.3 
2.3 2.4 1.7 

22.7 18.6 I 0.3 
5.8 5.2 3.0 

191.7 187.6 133.2 

Other deposits represent funds whose period of deposit has not been ascertained. 
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Value of South AfrieaD Reserve Bllllk 
currency 

End of 81% Iol~d I r::' Union Notea DePI*I.ta 
of the 

Gold I Fo~l~ Govern• • 
I 

gold parity bW. b!U. m~t circu· I Go~-in 1929 & I o.dvances securities lation To<a! Bania 
m~t 

t S.A. (000,000'8) 

1929. 99.8 7.5 6.6 1.4 0.3 2.4 9.2 7.2 4.7 1.8 
1930. 99.3 6.7 7.2 0.9 0.2 1.8 8.0 7.0 4.7 2.0 
1931. 96.9 8.1 - 2.9 2.2 1.9 8.8 6.1 4.3 1.3 
1932. 98.5 7.2 - 1.2 3.8 2.1 8.3 5.2 3.8 1.2 
1933. 66.5 17.1 18.9 - 2.7 1.7 11.9 31.1 27.0 0.9 
1934. 59.7 22.3 I 0.5 - - 1.7 13.0 28.6 21.5 1.9 
March 1~3<; 57.4 28.3 6.5 0.2 - 1.7 13.2 36.2 25.7 7.9 
June 1935 59.4 26.7 5.7 0.1 - 1.7 13.4 32.9 27.2 1.5 
Sept. 1935 . 59.7 25.7 6.8 - - 1.7 13.3 33.0 27.1 2.5 
Dec. 1935 59.5 25.7 11.9 0.3 - 1.7 14.1 35.3 28.4 2.4 
March 193G 59.6 29.4 5.2 0.2 -. 1.7 14.6 35.3 27.1 5.7 
June 1936 60.6 22.9 9.8 - - 1.7 14.2 29.3 24.1 2.4 
Sept. 1936 . 60.4 22.9 5.1 - - 1.7 14.1 23.8 18.0 3.4 
Dec. 1936 58.9 24.6 10.8 - 0.8 1.7 16.4 28.0 22.5 1.7 
March 193< 58.7 28.9 5.5 - ... 1.7 15.4 . .. 22.6 6.4 

• Gold parity in 1929 : £1 4.86656 U.S.A. dollars ; 1 U.S.A. dollar = £0.20548. 

Commercial Banks Post 
Office 

ln,-estmenta 
Depo.sita 

Savings 
Clearing &odor and securities LoaD.!! Bllllka 

C..h Discount. ~ tmuover 

Total I Govern· adn.ncea Sight Savings I Time Dopoolu 
mont depoaita depoalt.l depositB 

£ S.A.. (OOO,OOQ's) 

Dec. 1934 25.2 8.4 8.6 7.0 38.6 55.3 4.4 25.2 13.7 51.9 
March 1935 28.3 8.1 5.7 4.1 38.4 56.0 4.6 20.9 14.1 63.5 
June 1935 . 30.0 7.9 5.5 4.2 38.8 59.7 4.6 20.8 14.6 53.5 
Sept. 1935 . 29.5 8.2 5.7 4.4 39.6 56.5 4.8 23.2 15.2 52.1 
Dec. 1935 31.4 8.3 5.7 4.4 39.9 61.6 4.9 21.6 15.5 57.4 
March 193G 30.2 8.1 5.5 4.3 38.4 59.7 5.1 18.7 16.0 67.6 
June 1936 . 25.9 8.0 11.0 9.4 39.6 63.3 5.2 17.3 16.7 78.7 
Sept. 1936 . 21.0 8.2 13.7 11.9 42.3 64.3 5.4 16.5 17.3 68.3 
Dec. 1936 25.8 8.6 13.6 11.8 44.3 71.8 5.5 17.0 17.7 86 5 

See Commercial Banks 1913-1929, page 401; 1925-1933, page 315; 1929-1934, page 191 ; 11loney and Banking 
1935/36, Vol. II, page 176. 

South African Reserve Bank : Last weekly statement of the month, with the exception of the figures in 
respect of March 1935 and March 1936, published in the Bank's annual balance-sheet, made out as at March 31st 
of each year. Gold : Valued at the statutory price of £3 17s. 10Yzd. per oz. The difference between the gold 
holding valued at the statutory price and gold purchases effected at the current market rate since the suspension 
of the gold standard on December 28th, 1932, is shown in the gold premium account among the" Other assets" 
(£13,500,000 at March 31st, 1936). Under the Currency and Exchanges Act of 1933, the profits made on such 
operations belong to the Government. Foreign bills : Including British Treasury bills. Loans and ad<'Ollces : 
The greater part of these loans were made to the Government. Go-vernment .secu-rit1~es: For the years 19.:!9-193:!. 
these include the rediscounting of Treasury bills. Bank depos-its : Compulsory deposits required by law and current 
bank deposits. 

Commercial Bonks : Commercial banks in the territory of the Union. 

Clearing Turnover : Clearing-houses in seven chief towns; monthly figures. 

Sources : South African Reserve Banks : Annual reports. Office of Census and Statistics 
Bulletin of Union Statistics. 

Manthly 
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Commercial Banks. Table 37. 

End of the year·: t-1-A-
1
-
9
.,-
29
-B-11930 11931 11932 11933 11934 1:--A-

1
-,
9
:-
35
-B-

Number of : Banks 7 

I 
7 

I 
7 

I 
7 

I 8 

I 7 I 8 

I 
8 

I 
8 

Branches and Sub-Branches 666 679 690 671 

SUMMARY BALANCE-SHEET. £ S.A. (OOO,OOO's) 
AssETS. . [j- I!'~ 

I. Cash 11.7 8.8 I 0.8 ,. 9.1 8.8. 31.6 28.0 3S.I 31.4 
(a) Gold, silver and small co ius 3.1 1.5 2.9: 2.4 2.5 1.8 2.1 2.11 0. 7 
(b) Inland notes and balances with 

Central Bank 8. 0 7.3 7.9 6. 7 G. 3 2!1.8 2 5.9 32.6 30.7 
2. Other Items of a Cash Nature 4.1 - S.S 3.0 S.8 3.9 4.6 4.7 -
3. Bills discounted and bought 21.5 13.1 17.6 11.8 13.3 14.7 13.7 16.3 8.3 

(a) Treasury bills - - - - - - - - -
(b) Commercial bills, Inland - - - - - - - - -
(c) Commercial bills, Foreign. - - - - - - - - -4. Investments and Securities 17.4 4.1 30.4 21.7 37.4 42.4 42.6 37:4 S.7 
(a) Government . 16.2 3.5 29.6 20.9 36.1 41.2 40,0 311.6 4.4 
(b) Other. 1.2 0.6 0.9 0.8 1.3 1.2 2.0 1-.8 1.3 

5. Participations - - - - - - - - -6. Due from Banks (Correspondents) . S.7 0.1 7.0 S.3 8.9 6.6 8.0 12.3 1.3 
(a) At home 0.1 0.1 0.1 0.1 0.2 0.3 1.0 1.3 1.3 
(b) Abroad . ••• - 6.9 5.2 8. 7 6.3 7.0 11.0 -

7. Loans and Advances . S7.8 37.9 Sl.6 49.9 46.7 4S.O SS.2 S7.S 40.0 
(a) On current account 116.9 3(1.8 50,0 47.7 43.8 43.6 IS3, 7 56.3 39.11 
(b) Other. . 1.9 1.1 1.6 2.2 2.9 1.5 1.6 1.2 0.5 

8. Cover for Acceptances - - - - - - - - -g. Premises, etc. 3.7 2.1 3.8 3.6 4.1 4.4 4.4 4.4 3.1 10. Sundry Assets . 9.4 1.2 1-6.1 
10!:: 
~ 4.8 ~ ~ 2.3 

II. Total Balance-sheet 
-~ ~ ~ 129.1 ~ ~ 173.2 92.1" -

LIABILITIES. 

12. Capital paid up 8.0 - 8.0 S.9 7.S 8.2 8.3 8.4 0.1 13. Reserve Funds S.O 0.1 S.l 3.7 4.7 4.S 4.7 4.8 0.1 14. Profit and Loss, etc. - - - - - - - - -15. Notes in circulation 1.5 - 1.4 0.9 1.0 1.2 1.3 1.4 -16. Cheques and Drafts, etc., in circulation 2.4 0.1 1.6 1.2 1.7 1.7 2.1 2.1 0.3 17. Due to Banks (Correspondents} . 1.2 o.s 1.2 1.0 I.S 1.3 1.3 1.9 0.7 (a) At home 0.5 0.0 0.6 o. 3 a. 4 0.6 0.4 0.7 0. 7 
(b) Abroad o. 7 - 0.6 0. 7 1.1 o. 8 0.9 1.2 -18. Deposits I 01.4 60.6 I 04.S 85.6 I 01.1 124.0 129.4 139.7 88.4 (a) Current accounts and sight deposits 60,2: 30.6 47.7 39.7 47.7 76,6 80.6 90.6 61.5 (b) Savings accounts. 6.9 .. , 7.1 6.6 7.8 8.7 8.8 9.3 4.9 
(c) Time or fixed depo~its. 43.3 26.2 48.9 38.8 411.2 37.7 37.6 311,G 21.6 
(d) Other deposits 1.0 0.4 0.6 .. , 0.4 1.1 2.6 4. 3 0.4 

19. Rediscounts and Other Borrowings - - - - - - - - -20. Acceptances and Endorsements - - - - - - - - -21. Sundry Liabilities 11.8 3.9 11.0 8.7" 11.6 12.S 13.2 14.9 2.6 

Summary Balance-sheet. 

The Summary Balance-sheet gives double columns for the years 1929 and 1935: the columns marked A for 1929 and 
1935, and the single columns for other years, show the aggregate amount of the assets and liabilities, within and outside 
the Union, of all banks operating in South Africa ; the columns marked B include only the accounts of offices situated 
within the Union. 

For detailed notes on certain items of the Summary Balance-sheet, see the previous editions of this publication. 
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1. Cash. 

The amounts under (b) are as follows : 

Notes of Balance with Notu of 
other btmkl End or Ruerve Re~~erve 
outside the 

Bank Bonk 
Union 

Total 

t (000,000'8) 

1929 2.4 4.9 1.3 8.6 
1930 1.9 5.0 1.0 7.9 
1931 1.6 4.3 0.8 6.7 
1932 1.7 3.9 0.7 6.3 
1933 2.4 26.5 0.9 29.8 
1934 2.8 21.7 1.4 25.9 
1935 2.9 27.8 1.9 32.6 

3. Bil/.9 discounted and bought. 

The following statement shows the amount of paper 
under discount in the Union and abroad : 

End of ID tho 
Elsewhere Tot&! Union 

£ (000,000'1) 

1929. 13.1 8.4 21.5 
1930. 8.9 8.7 17.6 
1931. 7.6 4.2 11.8 
1932. 7.5 5.8 13.3 
1933. 7.1 7.6 14.7 
1934. 8.5 5.2 13.7 
1935. 8.3 8.0 16.3 

10. Sundry Assets. 
End of 1929 

Due by head offices and branches. 9.6 
Due to head offices and branches . 3. 9 

1. Balance due by head offices and branches 5. 7 
2. Landed property other than bank pre· 

mises 0.3 
3. Other assets 3.4 

Total (1 + 2 + 3) 9.4 

10 

4 and 5. Investments and Securitiu : Participations. 

The division of Government securities is shown below: 

UDion Britl8h &o.d 
End of Govern· Colonla.l Total 

m"'t Governments 

£ (OOO,OOO'a) 

1929. 4.1 12.1 16.2 
1930. 6.1 23.4 29.5 
1931. 6.0 14.9 20.9 
1932. 8.1 28.0 36.1 
1933. 7.8 33.4 41.2 
1934. 7.2 32.8 40.0 
1935. 4.6 31.0 35.6 

7 . Loans and Advancea. 

The division of loans into " secured " and " unsecured " 
in the years under review is shown below : 

End or ""'"'"" u""""""" Tot&! 

B (OOO,OOO'a) 

1929. 46.2 9.7 55.9 
!930. 41.5 8.5 50.0 
1931. 39.9 7.8 47.7 
1932. 38.4 5.4 43.8 
1933. 39.4 4.1 43.5 
1934. 48.7 5.0 53.7 
1935. 50.3 6.0 56.3 

1930 1931 193'.1 1933 1934 1.935 
B (OOO,OOO'a1 

11.1 3.4 5.5 6.2 3.1 3.8 
7. 3 2. 7 4.2 4. 0 1.2 1.4 

3.8 0.7 1.3 2.2 1.9 2.4 

0.3 0.4 0.6 0.5 0.5 0.4 
2.0 1.5 2.2 2.1 2.0 2.7 

6.1 2.6 4.1 4.8 4.4 5.5 
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Notes and coins in circulation 
January ltit: 

I I I I I I 1935 I 1936 I 1937 1929 1930· 1931 1930 1983 l93C 

Roubl~ (000,000'10) 

Bank-not-es '· 122.6 1,537.0 2, I 00.4 2,784.4 4,099. I 3,432.5 3,838.4 5,723. I 8,020.3 
Treasury notes . 763.0 1,074.4 1,977.7 2,577.4 3,949.9 3,060.6 3,499.0 3,567.9 2,800.4 
Coins 211.7 249.6 277. I 311.5 364.0 368.4 396.4 4 I 9.4 434.9 

Total 2,097.3 2,861.0 4,355.2 5,673.3 8,413.0 6,861.5 7,733.8 9,710.4 I 1,255.6 

State Bank of the U.S.S.R. 

....... I.uBn.>nu 

January lBt Branch 
ToUol r- """"'' aecountl, PreciOI18 ..... .,.. 

metaa and Short-term """"""""'' Sundry ..... Capital d Treuury ........ 
'"""' In 

Sundry 
foreign loam aeeurltlea ...... llll.d prolit.a note. In aod trazullt. ahd Uabruue. 

e:s:cha.Dge clrcalatiOD depoalte: !etten of 
credit. 

Rouble. (000,000'1) 

1932 719.9 I 0,217.7 4,113.5 1,525.8 16,576.9 1,212.9 5,361.8 8,538.9 396.0 1,067.2 
1933 839.0 10,451.7 5, 974.2 4,910.6 22, I 75.5 I, 190. I 8,049.0 I 0,825.3 871.6 1,239.5 
1934 941.1 14,192.8 6,000.2 4,407.0 25,541. I 1,525.8 6,493. I 15,442.7 826.9 1,252.6 
1935 957.8 I 7,223.3 6,134. 9 4,588.9 28,904.9 1,756.0 7,337.4 17,588.2 706. I 1,517.2 
1936 1,079.4 26,666.0 6,138.2 5,192.3 39,075.9 2,292.3 9,291.0 20,472.7 2,424.8 4,595. I 
1937 . 2,215.3 34,819.3 6,138.3 6,484. 9 49,657.8 2,207.5 I 0,820. 7 26,561.3 5,344.6 4, 723.7 

State Dank : After the banking reforms of I930 and I93I, which were described in the chapter on the Union 
of Soviet Socialist Republics in Commercial Banks1929-1934, page II7, the State Bank became the sole institution 
for the supply of short-term credit to production and trade. All payments between the individual State enterprises 
and organisations are effected through current accounts at the State Bank. The Bank maintains 3,000 branch 
offices. 

Recent Economic lleasures al!eetlng the llonetary Circulation : The system of rationing was abolished 
for bread on January Ist, I935, for other foodstuffs on October 1st, 1935, and for manufactured articles on January 
1st, 1936, while money wages were increased in compensation. 'Vith the consequent rise in the turnover of retail 
trade, cash transactions relating to consumption goods have increased - a fact which has obviously influenced 
the volume of notes and coins in circulation. • 

Value of Currency : Under a Decree of November I935, the selling-rate for roubles to foreign tourists was 
fixed on the basis of a rate of I rouble = 3 French francs (as compared with the gold parity of I rouble = I3.20 
francs). By a Decree of February I936, the new exchange rates corresponding to the rate of 1 rouble = 3 francs 
were extended to all other exchange transactions with foreign countries. On April I st., 1936, the State Bank 
revalued its gold stock on the basis of the new rate ; the surplus resulting from the revaluation was transferred 
to the Treasury. After the devaluation of the French franc on September 26th, I936, foreign-exchange rates 
were fixed on the basis of I rouble = 4.25 francs. 

Reduction of Interest Rates : In July 1936, the interest rates charged by the State Bank on short-term loans 
and overdue loans were reduced from 6% and 8% respectively to 4% and 6% ; the rate allowed on savings. bank 
deposits was lowered from 8% to 3%; and the interest on the internal State loans which have been issued since 
I927 at rates of 8-IO% was reduced to a uniform level of 4%. 

Source : The above tables have been kindly furnished by the State Bank of the Union of Soviet Socialist 
Republics. 



UNITED KINGDOM AND IRISH FREE STATE 

Bank of England Market ratea of interest 

Value Issue Department Banking Department I 
of cur• 
rency Securities DtPOsltl 

Th, .. Y!ili 
ATerage as% 

D!Joount 
monthl' ol 

of gold Gold Go;ern~ Notes 

Pnblio IBonku•·l Oth" 

"""""' fino GOT em• 
parity c<Jin and mont In 

Rd<ITO I I D~· I .... bllb bank mont 

lin 1929 • bullion ~ecuritiea: clw>la· of note! Govern- eounta 
Othu I biDa ....... 

tion and ment and 

I I I ! coin ad>ances 

£ (000,000'8) Per eent 

1929. 99.8 146.9 246.0 362.3 45.4 55.9 11.2 19.9 14.5 I 62.9 36.9 5.50 5.264 5.26 4.60 
1939. 99.9 155.1 244.1 358.6 57.3 49.7 8.7 18.1 14.8 65.5 36.5 3.42 2.484 2.57 4.48 
1931. 93.2 139.7 249.2 354.8 52.3 45.5 I 0.8 27.8 15.4 64.7 38.3 3.93 3.593 3.61 4.39 
1932. 72.0 130.4 247.7 359.5 46.7 64.0 12.8 26.2 16.3 81.3 34.3 3.01 1.486 1.87 3.76 
1933. 68.1 176.6 255.5 371.2 70.2 79.6 11.8 14.1 17.7 99.9 40.1 2.00 0.591 0.69 3.38 
1934. 61.8 191.5 255.9 378.7 73.5 81.1 7.8 II. I 18.6 I 00.3 36.7 2.00 0.727 0.82 3.08 
1935. 59.8 193.7 257.5 394.7 59.6 87.0 9.6 11.9 15.3 96.7 38.1 2.00 0.546 0.58 2.91 
1936. 60.5 27.7. 7 254.8 431.4 53.7 88.8 9.8 17.1 16.7 96.2 38.5 2.00 0.583 0.60 2.95 
~I arch 1935. 58.1 192.5 257.3 379.6 73.5 85.9 5.5 11.4 13.7 I 03.7 40.7 2.00 0.497 0.59 2.91 
June 1935 60.1 192.7 257.9 396.8 56.6 93.4 6.8 12.1 11.3 I 02.7 37.0 2.00 0.666 0.72 2.89 
Sept. 1935 60.3 193.5 257.5 399.5 54.7 83.6 12.7 12.9 14.7 92.6 38.3 2.00 0.551 0.59 3.09 
Dec. 1935 60.2 199.5 257.4 415.1 45.0 84.6 9.1 13.1 9.1 87.5 37.3 2.00 0.683 0.72 2.89 
March 1936. 60.3 200.6 257.0 404.9 56.5 80.6 8.9 15.9 14.3 92.6 36.7 2.00 0.521 0.56 2.95 
June 1936 61.3 211.0 259.1 433.3 38.6 98.5 6.2 15.2 13.9 89.5 37.2 2.00 0.780 0.78 2.94 
Sept. 1936 . 61.1 247.0 258.8 446.1 62.0 83.0 9.4 20.0 22.7 94.4 39.0 2.00 0.526 0.56 2.95 
Dec. 1936 59.6 287.7 223.5 463.9 48.3 94.2 9.5 20.8 14.5 101.0 39.3 2.00 0.848 0.84 2.96 
March 193i. 59.3 313.7 198.0 466.7 47.9 93.0 4.8 22.5 27.0 85.2 37.7 2.00 0.515 0.56 3.28 

I I ~ 

• Gold parity in 1929 : £1 4.87 U.S.A. dollars; 1 U.S.A. dollar 

Sec Commercial Banks 1913-1929, page 279; 1925-1933, page 207; 1929-1934, page 122 ; Money and 
Banking 1935/36, page 181. 

Value o! Currency : The gold standard was abandoned on September 21st, 1931. The Bank of England was 
released from the obligation to sell gold at the statutory price of £3 17s. lO%d. per standard ounce. No embargo, 
however, was placed on exports of gold. 

On July 1st, 1932, an "Exchange Equalisation Account" was set up as a Government Fund attached to 
the Treasury. This Fund was originally empowered to borrow by means of Treasury bills up to a limit of £150 
million, plus the balance of the old Dollar Exchange Reserve of £25 million. In May 1933, its resources in the 
form of Treasury bills were increased by £200 million. The purpose of the Fund is, as its name suggests, to even 
out irregular fluctuations in the exchanges, but its main significance lies in the fact that its operations are designed 
to prevent moven1ents of foreign funds from affecting the domestic credit base. Thus, when there has been a 
movement of foreign balances to London, the Fund has acquired these balances, con,·erting them subsequently 
into gold, by means of sterling obtained, in effect, by the sale of Treasury bills to the money market; this procedure, 
though it has influenced the bill holdings and deposits of the commercial banks, has tended to aYoid any direct 
effect on bankers' cash reserves. 

For the declaration made by the United Kingdom Treasury simultaneously with the Treasuries of France 
and the United States of America on the occasion of the devaluation of the French franc on September 26th, 
1936, and for the arrangements arrived at on October 12th, 1936, regarding the exchange of gold between these 
countrit's, referenco should be madrl to tht.' chapter on France, above. 

Dank o! Englund : The figures represent averages based on the published weekly returns relating to Wednesday 
of each week. 

Issue Department: The total note issue of the Issue Department is made up of notes held in the" Reserve" 
of the Banking Department and of notes in circulation, the latter including, besides notes in the hands of the 
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public, notes forming part (usually rather more than one-half) of the Clearing Banks' cash reserves and about 
£20 million of notes held as cover by the Scottish and Irish note-issuing banks. All notes issued by the Issue 
Department in excess of the fiduciary issue must be covered in full by gold held by the Issue Department and 
entered at the statutory price of £3 17s. 10%d. per standard ounce (or approximately 85s. per ounce of fine gold). 
The maximum limit of the fiduciary issue was fixed at £260 million by the Currency and Bank Notes Act of 1928, 
raised to £275 million on August 1st, 1931, and lowered again to £260 million on March 31st, 1933 ; it was reduced 
by £60 million to £200 million on December 15th, 1936. The fiduciary issue is covered by the Government securities 
held by the Issue Department, which may include Treasury bills and other short- and medium-dated Government 
obligations in addition to long-term and irredeemable Government bonds ; the composition of the total lies at 
the discretion of the Bank. The interest yield of these securities, allowing for any appreciation or depreciation 
of their capital value and after deducting all expenses connected with the note issue, accrues to the Treasury. 
It is believed that, similarly, the nominal loss involved in the Bank's purchases of gold since 1932 is borne by 
the Treasury or by the Treasury's Exchange Equalisation Accom1t. Since the suspension of the gold standard, 
the London market price of gold, which stood at approximately 142s. per ounce of fine gold at the end of 1936, 
has been considerably higher than the Bank's statutory buying price of approximately 85s. per oilllce of fine gold, 
and it is therefore generally assumed that the gold acquired by the Bank since 1932 has been transferred to it 
from the Exchange Equalisation Account. A particularly large transfer of this kind was carried out on December 
15th, 1936, when the Bank acquired £65 million of gold at par; at the same time its fiduciary issue was reduced 
by £60 million, a corresponding amoilllt of the Issue Department's Government securities being transferred to 
the Exchange Equalisation Account. 

Banking Department: Reserve of notes and coin : Of this item, all but a relatively small amount of coin, fluctua
ting around £1 million, consists of notes. The " Reserve " can only be replenished by a transfer of gold or -
in the case of an increase of the fiduciary issue - of Government securities to the Issue Department. Like the 
cash reserve of an ordinary commercial bank, the " Reserve " represents the liquid cover for the Bank's deposit 
liabilities, and the ratio which it bears to these (generally known as " the Proportion ") is normally one of the 
factors determining the Bank's credit policy. Government securities : Besides long-term bonds, this item, which 
reflects the Bank's "open-market policy", includes temporary "rays and 1\.feans Advances to the Exchequer 
and such Treasury bills as have been purchased on the market on the Bank's own initiative. Di,counts and 
advances : Besides commercial bills, disconnted on the initiative of the Bank's customers, and advances made 
to discount houses, private clients, etc., this item includes such Treasury bills as may have been offered by bill 
brokers and others to the Bank for discount. Other 8ecuritie• : Including bonds guaranteed by the British 
Government, Indian, Colonial, foreign and other bonds, commercial bills - domestic and foreign - acquired 
by the Bank on its own initiative and any balances which the Bank may hold with foreign central banks. Public 
depo•its : Under this heading, the Bank of England, which acts as the Government's banker, holds all free balances 
of Government departments and funds, including the accounts connected with the management of the N a tiona! 
Debt, and- since 1932 -any sterling balances of the Exchange Equalisation Account which are temporarily 
not invested in Treasury bills. Bankers' depo•it• : The great bulk of these deposits is due to the London Clearing 
Banks, but the figures cover any British banks whose main business is in the United Kingdom. Other deposits : 
This item represents balances of foreign central banks, British banks operating overseas, dominion and colonial 
banks, merchant bankers, etc. ; deposits of the Dominion, Indian and Colonial Governments, British municipalities, 
and the Bank's private clients. Di•count rate : Date of last change: June 30th, 1932. 

)larket Uales of Interest : T·rea•ury bills : Weighted average of weekly allotment rates. Since February 
1935, the Clearing Banks have by agreement refrained from buying, or bidding for, Treasury bills at a rate below 
%%- Three months' fine bank bills: Average of brokers' buying rates. Yield of bonds: Irredeemable 2%% 
Consols. 

London Clenrinn llunl<S : · These figures represent aggregates of the monthly averages which each of these 
ten banks calculates on the basis of (unpublished) weekly figures. For purposes of comparison, the figures exclude 
an eleventh bank, the District Bank, which was admitted to the London Clearing in January 1936. The figures 
are not comparable with the end-of-year accounts given in the Sununary Balance-Sheet below, which covers 
a larger number of banks. Cash : Coin, notes and balances with the Bank of England. Money at call and short 
notice : The bulk of this is lent to the bill market ; a certain proportion of money at short notice represents loans 
to the Stock Exchange. Since November 1934, the rate charged by the Clearing Banks on call loans secured by 
bills eligible for discount at the Bank of England has stood at Y. %- Bills di•counted : According to figures 
published in the report of the Macmillan Committee in 1931, which, however, are not fully comparable with those 
given above, the Clearing Banks' average holdings of Treasury bills and conunercial bills respectively amounted 
to £98.3 and £122.9 million in 1929 and £128.6 and £127.2 million in 1930. The proportion of Treasury bills in 
the total is believed to have risen considerably since 1930. Inve8tments : The practice ;,f the banks is to enter 

·their securities at purchase price or market value, whichever is lower. They do not, therefore, write up the book 
value of their securities when market quotations rise above purchase price. " Investments " consist predomi
nantly of Government bonds. Advance• : The movement of this item in 1936 was affected by the loan of £40 
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London Clearing ~anb Bmk Clearinn 

llrln>-
Average Money Bill• Inve9t- Ad· Deposlbl, Money BOlo Invest- Ad· CUnmt -· C..h at di!coun• mont. vances, etc. Gaoh at d"· mmto vancee, To,.. <<><mtzy Total 

can, etc. ... •"'- <&!l,<tc. ""="" ""· -=" aod 
provlndal 

£ (000,000'.!1) Fer cent ot total depoatts t (000,001)'11) 

1929. 194 14S 229 2S7 991 1.800 I 0.8 8.1 12.7 14.3 SS.I S4.1 130.1 21.4 IS l.S 
1939. 192 140 264 2S8 963 1,801 I 0.7 7.8 14.7 14.3 S3.S S2.9 126.3 20.0 146.3 
1931. 182 121 256 301 919 1.760 10.4 6.9 14.6 17.1 S2.2 S2.7 I 03.6 18.3 121.9 
1932. 187 116 308 348 844 1,791 I 0.4 6.S 17.2 19.4 47.1 49.S 90.4 17.9 I 08.3 
1933. 212 102 3S4 S37 7S9 1,9S3 I 0.8 S.2 18.1 27.S 38.9 S1.3 90.6 IB.S 109.1 
1934. 212 134 230 S60 7S3 1,880 11.3 7.1 12.2 29.8 40.0 Sl.B I 00.1 19.7 119.8 
1935. 21S 142 266 61S 769 1,999 I 0.8 7.1 13.3 30.8 38.S S3.8 I 06.0 20.9 126.9 
1936. 221 ISS 313 614 839 2,142 I 0,3 7.4 14.6 28.7 39.2 54.9 113.8 22.6 136.4 
:March 1935. 214 133 207 614 767 1,923 11.1 6.9 I 0.8 31.9 39.9 S2.8 102.0 20.0 122.0 
June 1935 217 143 244 624 77S 2,003 I 0.8 7.1 12.2 31.2 38.7 S4.1 113.1 20.7 133.8 
Sept. 1935 . 208 147 299 618 763 2,024 10.3 7.3 14.8 30.6 37.7 54.S 92.8 19.0 111.8 
Dec. 1935 221 IS9 322 60S 779 2,091 I 0.6 7.6 15.4 28.9 37.2 SS.2 119.2 22.9 142.1 
lllarch 1936. 210 ISS 249 60S 824 2,038 10.3 7.6 12.2 29.7 40.4 S4.2 I 08.3 21.8 130.1 
June 1936 218 IS2 322 612 847 2,1 ss 10.1 7.1 14.9 28.4 39.3 ss.o 114.0 21.6 13S.6 
Sept. 1936 . 222 I S9 336 620 BSO 2,180 10.2 7.3 I S.4 28.4 39.0 SS.I 113.8 20.S 134.3 
Dec. 1936 236 187 31S 631 8S8 2,238 10.5 8.4 14.1 28.2 38.3 S6.0 135.3 24.9 160.2 
ll!arch 1937. 218 162 24S 637 905 2,169 10.1 7.5 11.3 29.4 41.7 54.5 131.9 25.1 157.0 

' 

million at 3% which the French Treasury raised in London in February 1936, and of which over one-half was 
taken up by the Clearing Banks. The loan was repaid in instalments in November and December 1936. At the 
end of January 1937, another loan for the French Government, amounting to £40 million; carrying interest at 
3 ¥2% and repayable in ten months, was arranged in London, of which the Clearing Banks again took up a consider
able proportion. Deposits, etc. : Current, deposit and other accounts. These figures are taken as the basis for 
calculating the percentage ratio of the other items to " total deposits ". The rate agreed upon by the Clearing 
Banks for interest allowance on deposit accounts in London at seven days' notice has stood at ¥2% since the 
middle of 1932. Current accounts : The percentage ratio of current accounts to total deposits in 1936 is based 
on figures which include the District Bank. 

Bnnk Cleorinos : The figures represent averages per working day in the years or months shown. Toum 
clearings are mainly influenced by the volume of Stock Exchange transactions, while metropolitan, country and 
provincial clearings are generally taken to reflect the movement of retail trade and productive activity. 

Discount Companies. 

The following table summarises the position of the three leading London discount houses : 

End of : 1 1929 1 1930 1 1931 1 1932 1 1933 1 1934. 1 193!1 1 1936 

i (OOO,OOO'a) 
AssETS. 

I. Cash at bankers . 2.6 2.7 2.4 2.7 2.7 2.9 3.0 3.1 
2. In vestments . 13.5 17.2 13.7 20.2 28.4 35.5 37.8 40.7 
3. Bills discounted 121.6 125.6 111.2 117.0 111.5 90.6 I 01.7 110.6 
4. Loans and sundry accounts ~ ~ 1.2 2.8 1.8 3.0 5.0 ~ 
5. Total assets , 140.2 147.3 128.S 142.7 144.4 132.0 147.5 1;8,0 

LIABILITIES. 

6. Capital and reserves . 6.2 7.0 7.0 7.0 7.0 7.0 7.0 7.7 

7. Loans, deposits, etc. (including undivided profits) 92.4 98.5 86.4 I 05.0 111.7 I 05.9 114.2 121.8 

8. Bills rediscounted 40.3 40.5 33.7 28.9 24.9 18.3 25.5 27.6 

9. Rebate, etc. ~ 1.3 1.4 1.8 0.8 0.8 0.8 ~ 
10. Total liabilities 140.2 147.3 128.5 142.7 144.4 132.0 147.5 1;7.8 
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Savings Banks. 

The development of deposits in savings banks is shown in the following table : 

I 

S.vlnp""'"" No.tionat 
End or 

"'"'"" I 
Post Office 

I 
Sarlngs 

Savin,ga Banb Ba.vin,gs Banks 
Total Cerllftcatea 

e <ooo,ooo·a> 
1929 . I 24.5 • 265.0 409.5 467.9 
1930 . 133.2. 290.2 423.4 506.7 
1931 . I 41.6 269.4 431.0 469.3 
1932 . 159.2 305.7 464.9 476.9 
1933 . I 70.5 326.7 497.2 464.4 
1934 .• . 162.3 354.6 537. I 495.2 
1935 . 197.3 390.3 567.6 505.1 
1936. 21 1.6 432.4 644.2 5 I 2.3 • 
March 1935. 167.6 365.6 553.4 500.4 
June 1935 I 91.2 374.7 565.9 502.0 
September 1935. 194.4 362.4 576.6 503.4 
December 1935 I 97.3 390.3 567.6 505.1 
~larch 1936. 202.3 405.2 607.5 507.6 
June 1936 206.6 414.7 621.3 509. I 
September 1936. 206.7 424.1 632.6 5 I 0.7 
December 1936 21 1.8 432.4 644.2 . 5 I 2.3 • 
March 1937 216.5 446.5 663.0 5 I 4.1 • 
• 

• November 20th. - • Provisional figure. 

Banks in the Irish Free State and Northern Ireland. 

The following table shows the principal accounts of the banks of the Irish Free State ; the figures represent 
averages for three selected dates in each quarter. It should be noted that, of the nine banks operating in the 
Irish Free State, only two confine their operations to that country. Of the remaining seven, four have their head 
offices outside the Irish Free State and two have important offices in London. The statistics published by the 
Irish Currency Commission show separately, however, assets and liabilities within and outside the Irish Free State. 

December December D""""'w December ....... , 1933 quarter 193' quarter 1935 quarter 1936 

,,,.hln I 
Free State Elsewhere F=~te Elllewbere F:'~te Ellewhere Within I Free State Elsewhere 

e (OOO,OOO'a) 

1. Cash and bank balances. 5.2 I 0.0 5.0 8.6 5.3 9.6 5.4 9.6 
2. Money at call - 10.7 - 10.5 - I 0.3 - I 0.7 
3. Bills. 5.7 2.4 5.4 1.8 5.2 1.2 4.9 1.4 
4. Loans and advances 42.7 25.0 44.7 24.5 43.9 23.7 44.1 23.7 
5. Investments 5.6 65. I 7.4 79.7 7.2 60.4 7. I 81.6 --- --- --- --- --- ---Total assets . 62.7 I 37.6 66.2 129.8 65.1 130.0 64.9 I 31.6 ---
6. Capital and reserves 13. I 3.6 I 3.2 3.9 13.3 3.9 10.2 7.2 
7. Notes in circulation. 5. I 3.1 5. I 3.3 5. I 3.5 5. I 3.7 
8. Deposits . I 23.8 46. I I 19.8 45.1 I I 6.0 46. I I 18.9 45.8 --- ---

Total liabilities 145.7 54.8 141.6 54.4 I 39.5 55.5 137.5 59.0 
Excus of assets outst"de Irish Free State over liabilities 

outside I riah Free State 83.0 75.4 74.5 72.6 

Sources : Statistical Summary of the Bank of England. Report of the Committee on Finance and Industry 
(1931, Cmd. 3897). The Economist. The Statist. 

Summary Balance-sheet. 

l and 2. Ca8h A••et•, etc. 

The combined sums shown for the first two groups of 
the Summary Balance-sheet include the following items : 
(a)" Cash in hand" consisting of coin, bank and currency 

notes and balances with the Bank of England : (b) balances 
with, and cheques in the course of collection on, other 
banks; (c) money at call and short notice. The balance· 
sheet form employed for the statistical summaries of the 
Economiot distinguishes bet ween (c) and the total of (a) 
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I. Joint-stock Banks in En~land and Wales. 

End of the year: I 1929 1930 1931 1932 1933 

Number of: Banks 16 16 16 16 16 
Branches and Sub-Branches 9,815 10,082 10,178 10,066 10.060 

SUM~IARY BALAXCE-SHEET. £ (OOO,OOO's) 
AsSETS. 

1. Cash 

m~j (a) Gold, silver and small coins 
(b) Inland notes and balances 481.3 47Z.4 414.5 446.2 446.1 

Central Bank 
2. Other Items of a Cash Nature 

. 

3. Bills discounted and bought 224.3 316.4 234.1 389.2 29Z.8 
(a) Treasury bills • - - - - -
(b) Commercial bills, Inland - - - - -
(c) Commercial bills, Foreign. - - - - -

4. Investments and Securities • 260.7 303.4 304.7 496.6 587.6 
(a) Government. 232.15 27$.5 275.6 4159.0 ISH.l 

(b) Other. 28.2 ~n.s 29.1 37.6 43.5 

5. Participations 24.4 25.9 24.8 24.3 24.7 
6. Due from Banks (Correspondents) • - - - - -

(a) At home - - - - -
(b) Abroad • - - - - -

7. Loans and Advances . 1,026.5 964.6 931.7 799.1 764.2 
(a) On current account - - - - -
(b) Other, - - - - -

8. Cover for Acceptances 179.3 128.0 109.7 96.7 122.0 
9. Premises, etc. . :} 42.3 45.0 52.0 50.2 51.5 

10. Sundry Assets . 

11. Total Balance-sheet 2,238.8 2,255. 7 2,071.5 2,302.3 2,288.9 

LIABILITIES. 

12. Capital paid up 78.1 80.0 80.0 80.0 80.0 
13. Reserve Funds 63.5 64.4 54.5 55.3 55.4 
14. Profit and Loss, etc. 6.6 6.2 6.0 5.9 6.2 
15. Notes in circulation 0.1 0.1 0.1 0.1 0.1 
16. Cheques and Drafts, etc., in circulation - - - - -
17. Due to Banks (Correspondents) • - - - - -

(a) At home - - - - -
(b) Abroad . - - - - -

18. Deposits 1,911.0 1,976.8 1.821.0 2,064.3 2.025.2 
(a) Current accounts and sight deposits - - - - -
(b) Savings accounts. - - - - -
(c) Time or fixed deposits • - - - - -
(d) Other deposits. - - - - -

19. Acceptances and Endorsements 179.3 128.0 109.7 96.7 122.0 

20. Sundry Liabilities 0.2 0.2 0.2 - -

Number of Banks .- 12 12 12 12 12 

SUMMARY 
OF PROFIT-AND-LOSS ACCOUNTS. 

Capital paid up • 74.9 75.8 75.8 75.8 75.8 
Reserves and Undivided Profits 67.4 67.8 57.6 58.3 58.3 

1. Gross Profits 13.98 11.94 10.89 9.88 10.04 
To be ded·ucted : 

2. El.-penses - - - - -
(a) Salaries, etc. - - - - -
(b) Other working expenses - - - - -
(c) Taxes, etc. - - - - -

3. Reserved for Pension Funds, etc. 0.89 0.66 0.37 0.37 0.42 
4. 'Vritten off on, 1.48 0.73 0.03 0.2) 0.20 

(a) Premises, eto. 1.4.8 0.73 0.03 0.95 0.1\0 

(b) Investments and securities - - - - -
(c) Other assets • - - - - -

5. Remaining Net Profit 11.61 10.55 10.49 9.26 9.42 
6. Carried forward from preceding year 6.19 6.06 5.84 5.96 5.89 
7. Taken from Reserves or Capital. - - - - -
8. Total disposed of for Di vidend.s, etc. 17.80 16.61 16.33 15.22 15.31 

9. Carried to Reserves 1.28 0.86 1.43 0.73 0.73 

10. Dividends , 10.46 9.91 8.9~ 8.60 8.58 
11. Directors' Fees, etc. - - - - -
12. Carried forward to following year • 6.06 5.84 1l 5.96 5.89 6.00 

. 
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Table 38 (a). 

1934 

16 
10.086 

477.4 

255.2 
-
-
-

611.6 
668.2 

4:S.4 

25.2 
-
-
-

785.7 
-
-

131.2 

50.9 

2,337.2 

80.0 
57.7 

6.3 
0.1 

-
-
-
-

2,061.9 
-
-
-
-

131.2 
-
12 

75.8 
61.0 

10.53 

-
-
-
-

0.37 
0.70 
0.70 

-
-

9.46 
6.00 

-
15.46 

0.60 
8.77 

-
6.09 

1935 

15 
10.118 

498.9 

304.2 
-
-
-

628.1 
1570.21 

Di7. 9 

25.6 
-
-
-

809.7 
-
-

109.2 

50.1 

2,425.8 

79.7 
58.1 

6.0 
0.1 

-
-
-
-

2.172.7 
-
-
-
-

I 09.2 
-
11 

75.4 
61.2 

10.U 

-
-
-
-

0.65 
0.68 
o.es 

-
-

9.09 
6.09 

-
15.18 

056 
8.9~ 

-
5.6S 
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II. Scottish Joint-stock Banks. 

End of the year : J 

Number of : Banks • 
Branches and Sub-Branches 

SUMMARY BALA..'<CE.SHEET. 

AssETS. 
I. Cash 

(a) Gold, silver and small coins 
(b) Inland notes and balances 

Central Bank 
2. Other Items of a Cash Nature 
3. Bills discounted and bought 

(a) Treasury bills . 
(b) Cammercial bills, Inland 
(c) Commercial bills, Foreign. 

4. Investments and Securities 
(a) Government . 
(b) Other. 

5. Participations 
6. Due from Banks (Carrespondents) • 

(a) At home 
(b) Abroad . 

7. Loans and Advances . 
(a) On current account 
(b) Other. 

8. Cover for Acceptances 
9. Premises, etc. 

I 0. Sundry Assets • 

SUMMARY 
OF PROFJT.AND.LOSS ACCOUNTS. 

1. Gross Profits 
To be deducted : 

2. Expenses 
(a) Salaries, etc. 
(b) Other working expenses 
(c) Taxes, etc. 

3. Reserved for Pension Funds, etc. 
4. Written off on. 

(a) _premises, etc. 
(b) Investments and securities 
(c) Other assets . 

5. Remaining Net Profit 
6. Carried forward from preceding year 
7. Taken from Reserves or Capital. 

8. Total disposed of for Dividends, etc. 

9. Carried to Reserves 
I 0. Dividends . 
ll. Directors' Fees, etc. 
12. Carried forward to following year . 

1929 

8 
1,633 

62.3 

21.6 

83.7 
76.6 

7.1 

132.5 

6.5 

4.8 

2.79 

0.23 
0.26 
0.26 

2.30 
2.00 

4.30 

0.53 
1.71 

2.06 

1930 

8 
1,659 

63.8 

21.6 

98.1 
88.9 

9.2 

124.5 

13.1 
17.0 

2.0 
21.4 

3.1 

256.1 

4.8 

2.87 

0.23 
0.27 
0.27 

2.37 
2.06 

4.43 

0.52 
1.82 

2.09 

1931 

8 
1.718 

1932 

8 
1,663 

1933 

8 
1,826 

£ (OOO,OOO's) 

60.4 

28.8 

I 01.4 
9l.l5 

••• 

104.3 

4.8 

4.7 

304.4 

13.5 
17.2 

1.9 
21.4 

2.1 

243.5 

4.8 

2.74 

0.15 
0.22 
0.22 

2.37 
2.09 

4.46 

0.57 
1.84 

2.05 

68.1 

30.3 

136.7 
12l5.0 

11.7 

92.6 

5.1 

4.8 

66.6 

22.0 

157.7 
143.6 

14.1 

86.3 

6.3 

4.7 

337.6 343.6 

13.5 13.5 
17.3 17.4 

1.9 2.0 
21.0 19.2 

2.3 1.5 

276.5 . 281.7 

5.1 6.3 

2.73 

0.13 
0.22 
0.22 

2.38 
2.05 

4.43 

0.53 
1.82 

2.08 

2.71 

0.16 
0.16 
0.16 

2.39 
2.08 

4.47 

0.53 
1.82 

2.12 

Table 38 (b). 

1934 

8 
1,852 

70.5 

11.5 

161.1 
146.li 

14.6 

94.8 

9.9 

4.8 

352.6 

13.5 
17.5 
2.0 

21.4 
1.6 

286.7 

9.9 

2.75 

0.22 
0.30 
0.30 

2.23 
2.12 

4.35 

0.37 
1.86 

2.12 

1935 

8 
1,868 

75.9 

12.5 

177.7 
163.0 

14.7 

94.6 

13.6 

4.7 

379.0 

13.5 
17.9 

2.0 
21.9 

1.6 

308.5 

13.6 

2.79 

0.29 
0.27 
0.27 

2.23 
2.12 

4.35 

0.35 
1.89 

2.11 
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III. Irish Joint-stock Banks. 

End of the year : I 
Number of : Banks . 

Branches and Sub-Branches 

SU)D!ARY BALA~CE-SHEET. 

AssETS. 

I. Cash ) 
(a) Gold, silver and small coins.: .. 
(b) Inland notes and balances w·_ith.· 

Central Bank 
2. Other Items of a. Cash Nature . . 
3. Bills discounted and -bought 

(a) Treasury bills 
(b) Commercial bills, Inland 
(c) Commercial bills, Foreign. 

4. Investments and Securities 
(a) Government. 
(b) Other. 

5. Participations 
6. Due from Banks (Correspondents) . 

(a) At home 
(b) Abroad 

7. Loans nnd Advances . 
(a) On current account 
(b) Other. 

8. Cover for Acceptances 
9. Premises, etc. 

1929 

9 
1,064 

22.3 

4.9 

85.6 

92.1 

0.1 

3.0 I 0. Sundry Assets . 

II. Total Balance-sheet 

:} 
r-:-20"'8...,.0-

LIA.BlLITIES. 

12. Capital paid up 
13. Reserve Funds 
14. Profit and Loss, etc. 
15. Notes in circulation 
16. Cheques and Drafts, etc., in circulation 
17. Due to Banks (Correspondents) 

(a) At home 
(b) Abroad 

18. Deposits 
(a) Current accounts and sight deposits 
(b) Savings accounts 
(c) Time or fixed deposits . 
(d) Other deposits. 

19. Acceptances and Endorsements 
20. Sundry Liabilities 

SU~IMARY 

OF PROFIT-AND-LOSS ACCOUNTS. 

1. Gross Profits 
To be deducted : 

2. E~"}>enses 

(a) Salaries, etc. 
(b) Other working expenses 
(c) Taxes, etc. 

3. Reserved for Pension Funds, etc. 
4. \Vritten off on. 

(a) Pren1ises, etc. 
(b) Investments and securities 
(c) Other assets . 

5. Remaining Net Profit 
6. Carried forward from preceding year 
7. Taken from Reserves or Capital. 

8. Total disposed of for Dividends, etC'. 

9. Carried to Reserves 
10. Dividf.'nds . 
11. Directors' Fees. etc. 
12. Carried forward to following year . 

8.6 
9.7 
1.0 

I 0.2 

176.4 

0.1 
2.0 

1.72 

0.02 
0.09 
0.09 

1.61 
0.44 

2.05 

0.40 
1.16 

0.49 

1930 

9 
1,063 

20.7 

26.0 

89.2 

69.1 

0.1 

3.1 

208.2 

8.7 
10.0 

1.0 
9.4 

177.1 

0.1 
1.9 

1.74 

0.02 
0.08 
0. OS 

1.64 
0.49 

2.13 

0.43 
1.26 

0.44 

1931 

9 
1.071 

23.4 

26.1 

85.5 

68.9 

0.1 

3.3 

207.3 

8.7 
8.9 
0.8 
8.7 

178.0 

0.1 
2.1 

1.62 

0.02 
0.04 
0.04 

1.56 
0.44 

2.00 

0.48 
1.12 

0.40 

1932 

9 
1.079 

£ (OOO,OOO's) 

29.5 

29.0 

98.3 

63.8 

0.2 

3.1 

223.9 

8.6 
8.9 
0.9 
8.8 

196.3 

0.2 
0.2 

1.43 

0.02 
0.03 
0.03 

1.38 
0.40 

1.78 

0.38 
0.96 

0.44 

1933 

9 
1.077 

24.3 

24.8 

94.8 

63.7 

0.4 

3.0 

211.0 

8.7 
9.0 
0.9 
8.9 

183.0 

0.4 
0.1 

1.34 

1.34 
0.44 

1.78 

O.H 
0.95 

0.48 
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Table 38 (c). 

1934 

9 
1.073 

26.9 

4.1 

93.8 

81.0 

0.4 

2.9 

209.1 

8.7 
9.2 
0.8 
9.1 

180.9 

0.4 

1.34 

0.01 
0.03 
o.os 

1.30 
0.48 

1.78 

0.40 
0.97 

0.41 

193S 

9 
1,073 

27.7 

3.7 

95.7 

79.3 

0.3 

3.1 

209.8 

8.9 
9.1 
0.9 
9.4 

181.2 

0.3 

1.33 
0.41 

1.H 

0.32 
0.96 

0.46 
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and (b) wherever (c) is shown separately in the published 
acconnts. It is, in fact, shown separately by all the leading 
banks throughout the period under review. In the case 
of the banks not showing money at call as a separate item, 
the total of (a), (b) and (c) has been included in the first 
column of the statement below : 

End of 

C&sb lo. hand 
and at the Bank 

()f England: 
Balances with 
and chequea 

on other banks 

Money at call 
and short notice 

£ (OOO,OOO's) 

Total 
(correeponding 

to the sums abown 
In Summary Table) 

I. Joint-stock Banka in England and Walee. 

1929 328.4 152.9 481.3 
1930 325.6 146.8 472.4 
1931 288.7 125.8 414.5 
1932 296.9 149.3 446.2 
1933 300.8 145.3 44 6.1 
1934 311.8 165.6 477.4 
1935 340.5 158.4 498.9 

II. Scottish Banks. 

1929 40.2 22.1 62.3 
1930 40.2 23.6 63.8 
1931 39.3 21.1 60.4 
1932 42.0 26.1 68.1 
1933 40.9 25.7 66.6 
1934 43.2 27.3 70.5 
1935 46.4 29.5 75.9 

III. Irish Banks. 
LF.S N.J. Total I.F.B. N.I. Total I.F.B. N.l. Total 

1929 8.9 6.2 15.1 7.2 7.2 16.1 6.2 22.3 
1930 8.2 5.8 14.0 6.7 6.7 14.9 5.8 20.7 
1931 7.7 5.8 13.5 9.9 9.9 17.6 5.8 23.4 
1932 9.7 8.0 17.7 11.8 11.8 21.5 8.0 29.5 
1933 9.7 5.7 15.4 8.9 8.9 18.6 5.7 24.3 
1934 10.5 7.1 17.6 9.3 9.3 19.8 7.1 26.9 
1935 10.5 7.2 17.7 10.0 10.0 20.5 7.2 27.7 

3. Bil!Jl di<Jcounted and bought. 

The figures given for " hills discounted and bought " 
in balance-sheet summaries do not represent the total bill 
holdings of all the banks, as some of the minor banks 
include Treasury bills in their figures for Government securi
ties (group 4 (a) of the SullliilB.ry Table). In addition, 
a few banks do not· show discounts separately from loans 
and advances, and in such cases they are included in group 7 
of the Summary Balance-sheet. 

4 and 5. Investments and Securities ; Participations. 

The banks do not give full details of the composition 
of their investments. A few of the minor banks in Engla.nd 
and Wales do not show Government securities separately 
in their published accounts. In such cases these are included 
under 4 (b) in the Summary Balance-sheet. As mentioned 
above, a miii.or portion of the sums shown under (a) consists 
of Treasury bills not shown separately by some banks. 
The " other investments ., are mainly gilt-edged and do 
not, as a rule, include stocks, shares and debentures of 
industrial companies. The sums shown in group 5 of the 
Summary Table for England and Wales represent the 
investments in affiliations of the ~· Big Five , . 

They consist mainly of capital participation in Scottish 
and Irish banks, and to a less extent-in foreign and other 
auxiliary financial institutions. There is practically no 
direct participation in industry and trade. 

Current accounts . 
Deposit accounts . 

Total. 

1929 1930 

957.7 
815.1 

1.772.8 

991.8 
846.6 

1,838.4 

6. Due from Ba11ks. 

Sight balances with, and the cheques in course of collec
tion on, other banks are reported only by the London 
Clearing Banks and are included in their cash assets. 
Correspondent accounts are, as a rule, merged with loans 
and advances under assets and with deposits under liabilities 
in the published statements of the joint-stock banks. 

7. Loans and Advances. 

As already mentioned, this item includes disconnts not 
shown separately by some of the minor banks, and part 
of the correspondent acconnts. 

9 and 10. Premises and Sundry Assets. 

Premises are not show~ separately in the statistics of 
the Economist, but they constitute practically the whole 
of the joint sums shown in the balance-sheet summaries. 
It is generally recognised that the market value of the 
premises of the banks exceeds their book value and that 
important reserves are therefore concealed in this item of 
the aggregate balance-sheet. 

13. Reserve Funds. 

In addition to the ordinary reserve fund shown in the 
Summary Balance-sheet, other reserves are maintained to 
meet emergencies. These other reserves are included under 
deposits in the published statements. Moreover, additional 
resources are concealed by the fact that the premises and 
the investments of the banks are booked below their actual 
market value. 

15. Notes in Circulation. 

Joint -stock banks do not possess the right of note issue 
in England and \Vales. The small note circulation shown 
in the Summary Table for England and \Vales refers 
exclusively to the Isle of Man, which is not governed by 
the English currency legislation. The legislation governing 
the note issue in Scotland and Ireland was set out in detail 
in the first edition of this Memorandum. 

17. Due to Banks. 

The correspondent accounts as a rule are not shown 
separately, but are merged in the deposits in the published 
statements of the banks. 

18. Depasits. 

The banking statistics as regularly published in English 
sources do not show current accounts separately from 
deposit accounts. The report of the Macmillan Committee 
gave these details for the deposits of the London Clearing 
Banks for the period January 1919-~:larch 1931, and a 
continuation of these series is published currently in the 
Bank of England Stati<JtU:al Summary and in the League 
of Nations Alonthly Bulletin of Statistic8. The division of 
total deposits into current accounts and deposit accounts 
for the years covered by the Summary Table is shown 
below: 

Monthly averages (December) 
1931 1932 1933 103( 19315 1938 

e <ooo,ooo'a) 

865.1 991.6 1,015.4 1.044.4 1,140.1 1,287.9 
845.8 962.8 900.2 909.8 924.4 1,011.9 

1,710.9 1,954.4 1,915.6 1,954.2 2,064.5 2,299.8 
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19. Acceptance.!' and Endorsement8. 

The greater part of the sums given represents bills 
accepted by the banks on behalf of their customers. These 
are almost entirely foreign bills accepted on behalf of home 
importers. 

The figures shown in the Irish Summary Table refer 
almost exclusively to the Xorthem Irish banks, the 
acceptance busin€'89 of the Free State banks being insigni
ficant. 

Summary of Profit-and-Loss Accounts. 

Some of the minor English joint-stock banks are omitted 
from the profit-and-loss statistics of the Economi8t, on 
which the Summary Table is based. The banks included 
are, however, fully representative, the aggregate of their 
capital and reserves constituting over 99o/0 of the total 
capital and reserves of all the banks included in the 
Balance-sheet Summary Table in 1933. The profit-and~ 
loss statistics for the Scottish and Irish banks are complete. 

1 and 2. Gross Profits and ExpenBeB, 

As most of the banks in the United Kingdom and the 
Irish Free State adhere to the practice of deducting working 
expenses and income tax before disclosing their profit, 
these items have been excluded throughout. In recent 
years, the banks have disclosed their profits " after making 
appropriations to contingency accounts out of which provi
sion has been made for bad and doubtful debts ". It is 
impossible to tell from this vague phrase to what extent 
depreciation of assets has been covered out of earnings 
and to what extent out of undisclosed reserves. The 
amount shown as profits is entirely at the discretion of 
the directors. 

It is evident, then, that the sums shown under 1 in the 
Summary Table do not represent gross profits in a true 
sense and are not comparable with the corresponding 
figures given in the profit-and-loss summaries for other 
countries. 

3. Re8erved for Pension Funds. 

This item of the Summary Table is headed " Staff" 
in the statistics of the Economist and includes all alloca
tions for the benefit of the banking staff, which are shown 
separately by the banks. 

4. Depreciation. 

As mentioned in the note to group 1 above, the banks 
do not show depreciation of investments in their published 
accounts. 

6 and 12. SumB carried forward. 

The amounts shown in the summary for Scottish banks 
include the " Rest " (i.e., the Reserve Funds) of the Royal 
Bank of Scotland. 

10. Dividends. 

The dividend figures given include a certain proportion 
of income tax not deducted from the sums distributed to 
shareholders by a. number of banks. 
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See Commercial Banks 1913-1929, pages 324-349; Commercial Banks 1925-1933, pages 236-267 ; Commercial 
Banks 1929-1934, pages 144-154; Money and Banking 1935/36, VoL I, pages 30-38, and VoL II, pages 193-203. 

TABLE L - FEDERAL RESERVE BANK CREDIT, GOLD STOCK, MONEY IN CIRCULATION, 
AND MEMBER-BANK RESERVE BALA.J.'<CES. 

-

Silnr Non-ReserTe Bank c.-edit Treasury 
. Monetary certlfi· member· Member-bank excess reserve balances outstanding """ and Total gold stock cates and Money 

deposita bank "Other 
member· Anr&li:e (excl. sUver coin In deposits Federal with baok or revalu• In circula· \flth Reserve dally flqurea ,.S Gort. Bills Federal reserve ation dreula- tion Fed~ral accounts'' 

i'otal securl• ••- Resero;e balances Total profits) Uon-end banks Re-~en·e 
ties coooted 

of yea.r bank a 

Yearly $ (000,000'8) 
-- . -

average : 
1929. 1,459 208 952 3,996 753 4,476 229 30 376 2,358 
1930. 1.087 564 272 4, I 73 722 4,245 239 28 393 2,379 
1931. 1,274 669 327 4,4 I 7 693 4,672 251 97 373 2,323 
1932. 2,077 1,46 I 521 3,952 658 5,328 275 56 351 2, I 14 
1933. 2.429 2,052 283 4,059 708 5,576 343 147 350 2,343 
1934. 2,502 2,432 36 4,706' 918 5,403 2,879" 185 253 3,676 
1935. 2.475 2,43 I 7 6,253' I, I 74 5,585 2,919 252 255 5,001 
1936. 2.481 2,430 6 7,772 I ,432 6,101 2,920 55 I 5,989 

March 1935. 2,46 I 2,43 I 7 5,746• 944 5,477 3,122 236 250 4,452 
June 1935 2.479 2,43 I 8 6,21 9• 1.030 5,522 2,989 266 261 4,979 
Sept. 1935 . 2.480 2,430 10 6,440' 1.09 I 5,65 I 2,734 236 252 5,243 
Dec. 1935 2.494 2,430 6 7,266• I. I 74 5,897 2,869 276 263 5,716 
March 1936. 2,484 2,430 6 7,366' 1,205 5,857 3,278 336 266 5,420 

June 1936 2,478 2,430 6 7,708' 1,306 6,062 3,372 567 5,484 
Sept. 1936 . 2.479 2,430 8 7, 958'1 1,361 6,258 2,619 528 6,345 
Dec. 1936 2.498 2,434 7 8,4 14' 1,432 6,563 2.512 506 6,665 
March 193i. 2.472 2,432 6 8,697' I ,392 6,391 2,887 530 6,704 

I 

Source : Federal Reserve Bulletin and Annual Reports of Federal Reserve Board. 

* Estimate. 
• Less revaluation increment of S2,806 million. 
b Including revaluation increment of $2,806 million. 

43 
55 
89 

256 
528 

1,564 
2,469 
2,512 
2,065 
2,438 
2,628 
2,983 
2,653 

2,593 
1.852' 
2,046' 
I ,371d 

N•w Yo<kl 
City 

-- ----

II 
13 
34 

129 
I 19* 
469 

1,012 
944 
779 
915 

I. I 77 
1.350 
1.056 

908 
535' 
697' 
40id 

c Total reserve requirements raised by 50% as from 
August 25th, 1936. 

See explanatory notes below. 

d Reserve requirements increased 16 2/ 3 per cent as 
from l\[arch lst, 1937. 

Other "Coun· 
Resefve try .. 

cities bank• 

• 
10 22 
17 25 
26 29 
95 32 

287* 122* 
741 353 
995 462 

I ,041 527 
842 444 

1,079 443 
980 471 

I, 133 499 
1.054 543 

I, 189 496 
819° 498° 
850' 498° 
542d 428d 

Construction of Table : The table brings out the principal factors influencing the size and the movement 
of member-bank reserve balances with the Federal Reserve system upon which depend the size and the movement 
of commercial-bank credit which is analysed in Tables II and III below. The first five columns, relating to Federal 
Reserve bank credit outstanding, monetary gold stock (gold certificates) and standard silver dollars and silver 
bullion, represent the principal factors supplying member-bank reserve funds -that is, a change in any of these 
items influences member-bank reserve balances in the same direction. The next three columns and the last colwnn 
show the principal uses made of the reserve funds, and a change in any of these items leads to a change in the 
opposite direction in reserve balances. For a detailed description of these ite1ns and of their significance, see 
Federal Reserve Bulletin, July 1935, pages 419-428. 

Reserve Bank Credit outstandlnn : Total includes small amounts relating to " bills bought " and other 
Reserve Bank credit which are not shown here separately. 

llonctary Gold Stock: Since June 1934, the gold stock is shown without the increment of 82,806 million 
resulting from the de facto devaluation of the dollar in January 1934, which is reflected in a corresponding increase 
in Treasury cash and deposits with Federal Reserve banks. The Gold Reserve Act of January 30th, 1934, trans
ferred the title to the gold stock of the Federal Reserve system to the United States Treasury, so that from that 
date this column represents only gold held by the Treasury. The Federal Reserve banks now hold gold certificates 
or gold-certificate credits in the books of the Treasury against which the Treasury holds gold. Since that date, 
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too, S287 million of gold coin not recovered by the Treasury, though previo,",..ly recorded as being in circulation, 
has been excluded from the monetary gold stock and from money in circulation. The gold stock excludes gold 
in the "inacth·e " account of the Treasury purchased under the " Sterlisation Plan" of December 2lst

7 
1936. 

Gold so purchased amounted to S26.5 millions in December 1936 and 310 millions in l\Iarch 1937. 
The special powers which the Gold Reserve Act of 1934 conferred on the President with regard to gold content 

of the dollar and the operation of the Exchange Equalisation Fund for a period of two years e'q>ired on January 
30th, 1936, and were renewed for the one additional year of extension for which the Act provides. These powers 
were prolonged for two more years up to January 30th, 1939, by Act of Congress on January 20th, 1937. 

Regarding the export of gold from the United States since the Tripartite :Monetary Agreement of September 
26th and the Gold Export Agreement of October 12th, 1936, see chapter on France above. 

The movements of gold in and out of the United States since 1929 are shown in detail in Table VI below. 

Silnr Certificates and Silnr Coin in Circulation : The third important source of member-bank reserve balances 
is Treasury currency, the most significant part of which is silver dollars and bullion. As figures for these items 
are not available for the whole period, silver certificates and silver coin in circulation have been given instead. 
These two items have shown significant variations recently, and, of the other items, silver dollars, subsidiary 
silver, minor coin, and United States notes have ,-aried little in amount, while Federal Reserve bank notes and 
National Bank notes have tended to decline, the latter on account of the falling-due of certain Treasury bonds 
having the circulation privilege. 

:lloney in Circulation : Consists, in the order of the volume of ,·arious currencies, of : Federal Reserre notes, 
silver certificates, National Bank notes, subsidiary silver, United States notes, minor coin, gold certificates, Federal 
Resen·e bank not-es, silver dollars, and Treasury notes of 1890. 

The large increase in money in circulation during the second half of 1936 was in part due to disbursements 
by the Treasury in connection with the cashing of veterans' service bonds. 

Treasury Cash and De(tosils with Federal Resen·c Banks : This item was increased by S2,806 million on the 
close of business on January 30th, 1934, as a result of the reduction in the gold content of the dollar. Since the 
monetary gold stock of the Treasury was correspondingly increased, this change in itself did not affect the amount 
of member-bank reserve balances. 

Of the same significance for member-bank reserves as Treasury cash and deposits with Federal Reserve 
banks are Treasury deposits held with all member banks - i.e., an increase in them tends to reduce balances and 
a decrease tends to augment them. The movement of these deposits has been as follows (end-of-the-month figures): 

June 1929 
June 1930 
June 1931 
June 1932 

348 
281 
395 
387 

S (OOO,OOO's) 
June 1933 
June 1934 
June 1935 
June 1936 . · 

806 
1,658 

779 
1,037 

Non-member-bank DtJIOsits with Federal Reserve Danks : Include deposits of non-member banks as well 
as of others such as foreign central banks and Go,·ernments. In 1933 and 193!, it included special deposits of 
unlicensed member and non-member banks. 

" Other " Federal Hesen·e Aceounts : Comprises " capital '', " surplus ", " reserve for contingencies ", 
and " all other liabilities " less the sum of " bank premises " and " all other assets ". 

llt.mther-lmnk Hestr\·e Dnlnnres with Ft>dt>rul Hesen·e Systl"m : Excess reserves are estimated in the Federal 
Reserve Bulletin by subtracting from total resen·es held the estimated required resen;es. The reserves required 
by law prior to August 15th, 1936, to be held against net demand deposits amount to 13~~ for central city banks 
in New York and Chicago, 10~~ for reserve city banks and 7~-~ for cow1try banks; and all banks are required 
to hold 3% against their time deposits. The Banking Act of 1935 which went into effect on August 24th, 1935, 
changed the method of computing net demand deposits against which resetTes must be held. Previously, net 
demand deposits were con1puted for each member bank separately by adding to demand deposits, other than 
those of banks and the United States Go,~ermnent, any excess of amotmts due to banks o\·er and above amounts 
due from banks. The Banking Act of 1935 prescribes that reserves be carried by member banks against United 
States Government deposits and permits deductions to be made frotn gross demand deposits instead of only 
fron1 balances due to banks. 

The Banking Act of 1935 further conferred on the Board of Go,·ernors of the Federal Resen·e system the 
power to alter resetTe requirements fron1 tin1e to time " in order to prevent injurious credit expansion or contrac~ 
tion ", pro,:ided that the requiren1ents are not reduced below present requirements or increased to tnore than 
twice present requirements. This power was utilised by the Board in its decision of July 14th. 1936. to becon1t' 
effective as from August 15th, which raised all reserve requiren1ents by 50~~ as follows : for den1and deposits at 
banks in central reserve cities, to 19¥2~~; at banks in resen;e cities, to 15 ~~. and at cotmtry banks. to 10~~ 0~; 
for time deposits at all banks, to 6%. On August 15th, the new requirements reduced the latter to Sl, 790 million. 
A further increase of 33 1/3 ~~ was decided on January 30th, 1937, half of whieh is to become effel.."ti,·e as frorn 
1\Iarch 1st, 1937 and the remaining half to become effective as from ::\lay 1st, 1937. 
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TABLE II. - ALL BAI.""KS : DEPOSITS (A), LOAI.""S (B) AND INVEST:\IENTS (C). 

Number of banka All bank11 Member banks 

I 

Non-member banka 

Total Member 
Non- .. I 

B I c .. 
member I 

B I 
0 .. 

I 
B I c 

$ (OOO,OOO's) 

June 30, 192J. 25,115 8,707 16,408 53,852 41,512 16,962 32,284 25,658 I 0,052 21,567 15,854 6,910 
June 30, 1930. 23,852 8,315 15.537 54,954 40,618 17,490 33,690 25.214 I 0,442 21,264 15,404 7,048 
June 30, 1931. 21,903 7,782 14,121 51,782 35,384 19,637 31,566 21,816 12,106 20,216 13.568 7,531 
June 30, 1932. 19,046 6,980 12,066 41,963 27,834 18.237 24,755 16,587 11.414 17,208 11,247 6,823 
June 30, 1933. 14,519 5,606 8,913 37,998 22,203 17,872 23,338 12,858 11,928 14,653 9,345 5,944 
June 30, 1934. 15,835 6,375 9,460 41,870 21,278 21,224 26,615 12,523 14,652 14.255 8,755 6,572 
Dec. 31, 1934. 16.039 6,442 9.597 44,770 20,473 22,984 28,930 12,028 16,122 15,828 8.445 6,862 
l\Iarch 4, 19S5 16,024 6,442 9,602 44,455 20,394 23.353 28,589 11,953 16,318 15,866 8,441 7,035 
June 29, 1935. 15,994 6,410 9,584 45,766 20,272 24,145 29,496 11,928 16,857 16,270 8,344 7,288 
Nov. 1, 1935 15,904 6,400 9,504 47,522 20.140 24,868 31,072 11,841 17,460 16,449 8,299 7,408 
Dec. 31, 1935. 15,837 6,387 9,450 48,964 20,329 25,388 32,159 12,175 17,810 16,805 8,154 7,578 
:March 4, 1936. 15,808 6,377 9,431 48,771 20,275 25,882 31,774 12,099 18,189 16,997 8,176 7,693 
June 30, 1936. 15,752 6,400 9,352 51,335 20,679 27,778 34,098 12,542 19,717 17,237 8,137 8,062 
Dee. 31, 193G. 15.628 6.376 9.252 53.701 21.449 28,075 35,893 13,360 19,640 17.809 8.089 8.436 

Source : Annual Reports by Federal Reserve Board and Federal Reserve Bulletin. 

This table covers all commercial banks, members as well as non-members of the Federal Reserve system, 
mutual and stock savings banks, trust companies and private banks. It relates to a greater number of banks than the 
adjoining detailed balance-sheet summary (Table 26-I), which is based on statistics published in the annual reports 
of the Comptroller of the Currency. A uniform balance-sheet statement covering the great majority of the commer
cial banks of the United States made available by the Federal Deposit Insurance Corporation will be found in 
Table VII. Beginning with June 30th, 1933, figures in Table II relate to licensed banks only, with some 
exceptions as to non-member banks. Figures on deposits exclude inter-bank deposits. 

TABLE III. - )lE)ffiER-BANK LOANS A::-.'D I)."VEST:\IENTS BY CLASSES. 

Loan9 to customers Open-ma, ket loans U.S. Government 

I ToW 
securitlea 

Joane and ToW Loans f . ToW 

Ia~~-
Other 

Call date 

llnmt• loans On real to Purchased brokers lnve~;t• secari• On 1 .. All 
meot.s eecurity ....... other" banks 

paper ew
1
; ork 

mw"' Direct u .. 

I City 
$ (0!)0,000'8) 

All 1\Jember Banks : 

March 4, 1935 28,271 10,420 3,215 2,250 4,955 133 524 875 16,318 9,821 1,200 5,298 
June 29, 1935. 28,785 10,369 3,123 2.277 4,969 119 465 975 16.857 9,871 1,558 5,427 
Nov. 1, 1935 . 29,301 10,465 3,064 2,279 5,122 94 441 841 17,460 10,080 1,764 5,615 
Dec. 31, 1935 . 29,985 10,548 3,089 2,284 5,175 98 482 1,047 17,810 10,501 1,768 5,541 
March 4, 1936 30,288 10,460 3,043 2,301 5,116 82 469 1,089 18,189 I 0,564 1,880 5,745 
June 30, 1936. 32,259 10,943 3.129 2,340 5,472 81 440 1.079 19,717 11,721 1,950 6,045 
Dec. 31, 1936. 33,000 11,628 3,051 2,405 6,172 85 503 1,144 19,640 11,639 1,906 6,095 
March 31, 1937 32,525 11.862 3,074 2,440 6,348 99 578 1,159 18,826 10,856 1,861 6,108 

New York City: 
l\Iarch 4, 1935. 7.783 2,198 861 139 1,199 52 226 678 4,628 3,200 298 I. 131 
June 29, 1935. 8,303 2,146 841 138 1,167 48 195 930 4,983 3,462 348 1,174 
Nov, I, 1935 . 8,167 2,185 834 136 1,215 35 151 828 4,968 3,340 405 1,223 
Dec. 31, 1935. 8,418 2,196 853 140 1.203 42 179 1,018 4,985 3,425 401 1,159 
~larch 4, 193('. 8,802 2,215 856 148 1,211 29 158 1.043 5,355 3,602 505 1,248 
June 30, 193G. 9,556 2,338 889 146 1,303 28 134 1,028 6,028 4,196 567 1,265 
Dec. 31, 1936. 9,280 2,567 831 144 1,592 42 151 1,095 5,425 3,739 470 1,217 
March 31, 1937 9,101 2,676 864 142 1.669 51 129 1,105 5 140 3,356 473 1,311 
Other Reserve Cities : 
March 4, 1935 11.740 4,436 1,374 1,094 1.969 56 181 134 6,933 4,601 454 1.878 
June 29, 1935. 11.743 4,425 1,336 1,120 1.970 50 148 26 7,093 4,478 658 1,957 
Nov. I, 1935 . 12,313 4,522 1,316 1,118 2,088 40 153 I 0 7,589 4,865 751 1.973 
Dec. 31, 1935. 12,648 4,599 1.330 1,109 2,160 40 163 22 7,624 5,137 744 1,944 
March 4, 1936 12,601 4,527 1.308 1,109 2,111 36 160 31 7,845 5,089 745 2,011 
June 30, 1936. 13,257 4,755 1,363 1,115 2,275 36 151 35 8.282 5,363 743 2,175 
Dec. 31, 1936. 13,895 5,195 1.361 1.137 2,697 29 167 37 8,467 5,533 791 2.143 
:'lfar('h :n. 19:J7 13,479 5.247 1,360 1.149 2. 740 31 216 39 7, 945 5,103 763 2,078 

Sonne : Federal Rese1've Bulletin. 
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Figures have been given in the table on the preceding page for only two out of three groups making 
up total membership, the third group, " country banks ", representing the difference between the figures for all 
member banks and the sum of those for New York City and other Reserve cities. 

Loans to Customers : L<Jans on securities comprise two items- a relatively small item on loans to brokers 
outside New York City and "loans to others" on securities. " All other" loans consist of a small amount of 
reporting banks' own acceptances, loans secured otherwise than on securities, and unsecured loans. 

Open-market Loans : Purchased paper consists of acceptances payable in the United States, bills payable 
abroad, and commercial paper bought. 

Unitt>d States Go\·emment Securities : Direct obligations consist of Treasury bills, certificates, notes and 
bonds. Fully guaranteed securities are those issued by various credit organisations which are financed partly 
from Government and partly from private funds. (See below under Table IV.) 

TABLE IV. - LOANS OF GOVERNME:NT CREDIT CORPORATIO::-IS ~"D AGENCIES. 

End of: 
I 

J=• December J=• I December J=• I D~mber 
193,1 1934 193.5 I 1930 1936 1936 

$ (000,000'6} 

1. Loans of organisations financed wholly from ~o~·e~n:l ment funds (inclusive of preferred stock) 3.321 2.904 3.097 3.050 2.847 2.600 

Of u·hich : 
(a) Reconstruction Finance Corporation Loans ( 1.887) ( 1.436) ( 1.380) (1.401) (1.255) (1.175) 
(b) Preferred stock, capital notes and debentures held 

by the Reconstruction Finance Corporation (780) (834) I (873) (872) (789) (651) 

2. Loans of organisations financed partly from Government I 

~ and partly from pri,·nte funds ·I 3.223 5.265 1 5.798 6.125 6.198 

Total. 6.544 ~I 8.895 9.175 8.798 .I , 9.111 I 
I I 

Source : Federal Resen·e Bulletin. 

'Vith the exception of the Reconstruction Finance Corporation, most of the organisations covered by the 
table were established after the banking crisis of March 1933. The first group of organisations financed wholly 
from Government funds comprises, in addition to the Reconstruction Finance Corporation, the Commodity 
Credit Corporation, the Export-Import Banks, the Public Works Administration, the Regional Agricultural 
Credit Corporations, the Product-ion Credit Corporation, and the United States Shipping Board )ferchant Fleet 
Corporation. 

The second group is made up of various credit agencies whose working funds are provided in large part by 
the Government in the form of capital stock and/or in a full guarantee of the obligations issued by them. These 
organisations are : the Federal Land Banks, Federal Intermediate Credit Banks, Federal Farm :Uortgage Corpora
tion, Banks for Co-operatives, Home Loan Banks, Home Owners' Loan Corporation, Federal Savings and Loan 
Insurance Corporation, Federal Savings and Loan Associations and the Federal Deposit Insw·ance Corporation, 

A classification of the loans of these two groups of organisations according to the nature of the loan is gh·en 
below: 

End of : I December 193-1 I June 1~ I December 1933 j June 1936 /December 19Sd 

$ (OOO,OOO's) 

I. Loans to finnncinl institutions 984 792 679 556 521 
2, Preferred stock, etc . . 837 876 877 799 776 

3. Home mortgage loans 2.394 2.685 2.897 2.945 2.765 

4. Farm mortgt\ge lonns 2.597 2.859 2.924 2.954 2.937 

5. Other agricultural loans 402 610 677 685 599 

6. All other lonns 953 1.100 1.121 1.199 1.200 

Total loans nnd pr('f('rred- stock 8.168 8.895 I 9.175 I 9.111 8.798 
i j 
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TABLE V. - BANK DEBITS, VELOCITY OF CIRCULATION OF DEl\IA~TD DEPOSITS, 
BOND YIELDS, AND PRINCIPAL MONEY RATES. . 

Bank debits to lndex of \'elocity of Prlnclpll.l money rates in New York City 

lndhidual accounts circulation of demand Bond yields 
(monthly averages) deposlte Federal 

Resen-e Commer- Oommer· Custom• A\·erage 
Yearlv and quarterly avef'IUI'CS Bank 

Stock 
olal olal en' rate yield outside Exchange ol moo.thly averages New York Outside ot 

""" 
paper paper on on 

New York New York Indus· New York ... 90 com mer· Tren.sury City New York T_,uey 
City City trial 

discount 
,..., 

months .. ,.,. cl.al loans bills a. (140 City 
centres) rate 

s (000,000'8) (1919·19'25 = 100) Per cent 

Yearly : . 

1929 50,257 27.662 205 127 3.60 5.31 5.16 7.61 5.84 5.03 5.88 -
1930 32.053 23,110 126 107 3.28 5.25 3.04 2.94 3.58 2.46 4.69 -
1931 21.986 18.127 84 88 3.31 6.09 2.12 1.74 2.67 1.58 4.22 1.41 
1932 13,997 12.867 61 78 3.65 6.71 2.81 2.05 2.84 1.26 4.49 0.88 
1933 13,409 11.989 55 76 3.31 5.32 2.56 1.16 1.72 0.61 4.02 0.52 
1934 13,8Z9 13,832 51 70 3.10 4.52 1.54 1.00 1.02 0.24 3.33 0.24 
1935 15,334 14,640 45 68 2.70 4.02 1.50 0.56 0.76 0.13 2.70 0.14 
1936 17,412 18.306 ... ... 2.47 3.50 1.50 0.91 0.75 0.15 2.49 0.14 

Quarterly: 

1933: I 12.301 10,687 48b 73b 3.31 5.86 0 1.77 1.92 1.04 4.37 1.00 
II 14.244 11.696 55 74 3.32 5.64 ' 1.12 2.17 0.54 4.22 0.42 

III 14,257 12.823 64 83 3,20 4.89 2.50 0.91 1.50 0.38 3.90 0.23 
IV 12,832 12,747 52 74 3.40 4.96 0 0.81 1.29 0.42 3.59 0.43 

1934: I 14.287 13.020 55 72 3.34 4.75 0 1.00 1.30 0.46 3.44 0.46 
II 15,664 14.379 56 74 3.02 4.47 1.50 1.00 1.00 0.19 3.37 0.13 

III 12,416 13,406 48 69 3.01 4.46 1.50 1.00 0.88 0.19 3.30 0.18 
IV 12,948 14.490 43 66 3.03 4.42 1.50 1.00 0.88 0.14 3.23 0.19 

1935: I 14,480 14,667 45 67 2.75 4.30 1.50 1.00 0.79 Q.l3 2.79 0.12 
II 15,374 15,670 45 66 2.62 4.30 1.50 0.38 0.75 0.13 2.65 0.15 

III 15.161 15.701 46 68 2.68 4.25 1.50 0.25 0.75 0.13 2.67 0.13 
IV 16,320 17.402 43 69 2.74 4.14 1.50 0.60 0.75 0.13 2.70 0.14 

1936: I 17,787 17.044 44 70 2.61 3.88 1.50 0.75 0.75 0.13 2.60 0.10 
II 17,379 17.792 42 71 2.50 3.80 1.50 0.89 0.75 0.13 2.50 0.17 

III 15,406 17.770 41 69 2.45 3.48 1.50 1.00 0.75 0.18 2.42 0.61 
IV 19,074 20.618 43 70 2.33 3.39 1.50 1.00 0.75 0.19 2.44 0.21 

1937 : I 18,800 19,869 50 72 2.37 3.46 1.50 1.00 0.88 0.32 2.47 0.58 

a Figures from 1931 to March 1934 are for three-month bills; from April1934 to March 1935, for six-month 
bills, and from April 1935, for nine-month bills. 

b January-February. 
' l.I.33-l.III.33, 2.50% ; 2.III.33-6.IV.33, 3.50%; 7.IV.33-24.V.33, 3% ; 25.V.33-18.X.33, 2.50% ; 

19.X.33-3l.I.34, 2%; from February 1st, 1934, 1.50%. 

Bon!< Debits to Indi\•iduol Accounts : Represent monthly debits or charges on the books of reporting member 
and non-member banks to deposit accounts of individuals, partnerships; corporations, and the Federal, State, 
County and Municipal Governments in 141 cities as published in the Federal Reserve Bulletin. Annual figures 
are also available for about another 130 cities; these are relatively insignificant and are not given here. 

Index oi the \·cloeit~· oi Circulation oi Denumd llcposits: Is the one computed by the Federal Reserve Bank 
of New York and published in its Bulletin. It is based on the period 1919-1925 and corrected for seasonal 
movements. 

Bond Yields : Treasury : Computed by Divi•ion of Research and Statistics of United States Treasury 
Department and representing the average of yields of all outstanding bonds (6 to ll) due or callable after eight 
years. Industrial : Computed by Moody's Investors' Service and as published in the Federal Reserve Bulletin. 
It represents average yields on forty bonds up to 1934 and less than forty bonds since the early part of that year. 
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TABLE VI. - CHANGES IN GOLD STOCK AL~D GOLD :MOVE~IE~S. 

C'han$1'es In gokl atoc:k Net lmporte from or exports to (-) dartng year or q-aart.er 

Stock Not 
Net gold ll<l;l= Yoar at. the """'' Chma 

oi- quarter end of from or 
Import 

Uoited 
+Nether- ... All 

the year addition " KlDgdom 
Fnmoo lands+ """'"" Hour- """""' India 

othu 

'"""" Switzer-., (-)to 
(-) land 

Kong ........ .. ...,... 
$ (000,000"11) 

1929 3,997 - 55 175 41 - 65 - 10" 6 - 1 74 0 131 
1930 4,306 - 4 280 -0 - 74 - 20 22 7 - 305 
1931 4.173 - 32 145 7 -345 -86 22 34 81 8 423 
1932 4.226 458 -446 54 -442 -297 20 39 65 27 89 
1933 4,036 - 58 -174 6 -216 - 5 4 13 20 26 -22 
1934 •. 8.238 83 1.132 500 260 116 30 17 87 77 46 
1935 •. 10.125 0 1,739 316 934 228 14 9 95 75 67 
1936 •• 11.258 - 86 1 '117 174 574 82 40 8 73 78 89 
1934: I• 7,694 68 690 376 176 80 11 4 22 12 10 

II. 7,856 0 152 61 13 2 6 7 25 27 11 
III. 7,978 2 71 45 - 21 - 4 4 4 18 14 11 
IV. 8,238 0 224 22 93 40 10 1 22 24 12 

1935: I. 8,567 1 285 149 60 15 7 2 22 13 17 
II. 9,116 - 3 519 4 351 121 3 1 23 3 14 

III. 9.368 2 219 37 41 67 2 2 26 27 17 
IV. 10,125 - 716 126 483 26 2 4 24 32 19 

1936: I. 10.184 - 10 35 1 I_ 14 - 4 2 2 13 12 22 
II. 10,608 - 28 476 9 338 48 20 2 14 21 26 

III. 10,845 - 38 255 14 155 2 17 2 19 23 23 
IV. 11,258 - 9 352 150 95 36 I 2 28 22 18 

1937 : I. II ,574 - 57 396 271 12 28 14 I 21 17 32 

Source : Federal Reserve Bulletin. 
• Excluding Belgium. 
• Valuation of Gold: Is at rate of $20.67 per fine ounce through Januury 1934 and at $35 per fine ounce 

thereafter. The figures for gold movements during the first quarter of 1934 relate exclusively to February and l\Iarch 
of that year. · 

Changes In Gold Stock : The difference between the gold stock and the sum of earmark operations and net 
import and export is due to such factors as domestic production, movements in and out of monetary use, imports 
and exports that do not affect gold stock during month or year, and the increment of $2,806 million resulting from 
the revaluation of the dollar on January 30th, 1934. 

Gold Exports and Purchases ol Gold : Until the Gold Export Agreement of October 12th, which followed 
the Tripartite ~lonetary Agreement of September 26th, 1936, gold could be exported only to countries practising 
the gold standard. On the former date, the Treasury announced that gold could be obtained in the United States 
in exchange for dollars by any country which gave reciprocal facilities to the United States, and that such 
an agreement had been concluded with the United Kingdom and France. On November 22nd, it was announced 
that the Belgian, Netherlands and Swiss authorities had become parties to these arrangements. On the 
following day, the Secretary of the Treasury announced the abolition of the right of private individuals to 
e>:port gold from the United States. Gold exports would in the futUl'e be made through the Stabilisatioq Fund 
or its agents to those countries adhering to the arrangements of October 12th. On December 21st, it was 
announced that the Treasury would in future buy domestic and foreign gold against the issue of Treasury 
bills. These purchases figure in the statement on the gold position of the Treasury as "' inactive gold ", 
shown for the first time on December 24t.h at. $14.8 million. At the end of March 1937 they amounted to 
$310 million. 

11 
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TABLE VII. - UNIFORM BALANCE·SHEET STATEMENT OF COMMERCIAL BANKS·. 

I Juno 

I 
Juno 

I 
J=o 

I 
n..,. 

&dol: I J=• Jone 

I 
Juno 

I 
n ... 

End of: I 1934 1936 1936 1036 1934 ,.,. 1936 1936 

Number of banks 13,896,14,175,14,059,13,970 I I I 
AsSETS. $ (000,000'1} LIABILITIES. $ (000,000'8) 

Cash in vault . 623 706 916 917 Capital, notes, debentures 3,319 3,365 3,213 3,081 
Balances with Federal Reserve Surplus . 1,962 1,893 2,042 2,185 

banks 3,819 4,933 5,607 6,572 Undivided profit. 471 529 629 666 
Cash items in course of collec- Reserves 492 426 415 397 

tion 1.094 1.220 2,194 2,595 Demand deposits 15,282 18,475 22,296 23,419 
Due from domestic banks 3,661 4,522 5,2671 5,647 

Time deposits . 11,320 12,254 13,005 13,454 
Due from foreign banks 146 76 55 U.&. Govt. deposits 1,708 805 1,106 1,086 
U.S. Govt. securities. 10,302 12,352 14,772 114.750 Other public deposits 2,408 2,913 3,314 3,263 
State and municipal secw'ities. 2,256 2,559 

2,758} 
Postal savings. 661 372 196 

Foreign securities 334 296 298 
7,558 

Due to domestic banks. 4,271 5,201 6,2331 8,035 Other securities 3,460 3,684 4,225 Due to foreign banks 164 280 475 
Stock in Federal Reserve banks 146 146 131 Notes in circulation . 695 222 - -
Loans and discounts . 15,189 14,495 15,107 15,939 Bills payable and rediscounts 73 46 39 32 
Cover for acceptances 254 159 159 181 Acceptances . 268 176 180 203 
Premises 1,213 1,210 1,195 1,178 Other liabilities 342 295 435 375 
Other real estate 427 508 574 560 
Other assets . 512 386 320 299 

--- --- --- --- --- r--- --- r---
Total assets . 43,436 47.252 53,758 56.196 Total liabilities 43,436 47,252 53,578 56,196 

Source : Reports of the Federal Deposit Insurance Corporation. 

Table VII pro\·ides a balance·sheet statement covering the majority of commercial banks which 
is based on completely uniform methods of classification imposed by the Federal Deposit Insurance Corporation, 
to whose members it relates. It is naturally more homogeneous, though covering fewer banks, than the first of 
the attached ba.lance·sheet statements (Table 26-1), which is based on the statistics published in the Annual 
Reports of the Comptroller of the Currency, which relates to national, State (commercial) and private banks, 
and loan and trust companies. The banks covered by Table VII represent over 90% of all licensed commercial 
banks in the United States, a.nd a.t the end of 1935 were 14,123 in number. Of these, only 6,387 were 
member banks of the Federal Reserve system, but they accounted for almost 90% of the total deposits of all 
insured commercia.! banks and over 84% of the total deposits of all commercial banks. 



End of June 

Number of Banks 

UNITED STATES OF AMERICA 

Commercial Banks. 1 

SUMMARY BALANCE-SHEET. 

1929 1930 1931 

24.719 I '23.473 I 21.471 I 
1932 1933 

18.569 I 14.048 

AssETS. s (OOO,OOO's omitted) 

1. Cash. 3,944 4.238 4,215 3,375 3,327 
(a) Gold, silver and small coins . 73 72 92 •• • 
(b) Inland notes and balances with 

Central Bank. 3, 871 4,166 4,123 3,309 3,323 

2. Other Items of a Cash Nature. 1.686 2,884 1.944 979 1.099 
3. Bills discounted and bought. - - - - -

(a) Treasury bills - - - - -
(b) Commercial bills, ln)and. - - - - -
(c) Commercial bills, Foreign - - - - -

4. Investments and Securities 13.573 14,073 55,586 14,029 13.827 
(a) Government 1!1,082 4, 923 7,312 7,624 9,065 

(b) Other 8,491 • 9,150 8,274 G,405 4,762 

5. Participations - - - - -
6. Due from Banks (Correspondents) 3,417 3,759 3,813 2,571 2.911 

(a) At borne. - - - - -
(b) Abroad - - - - -

7. Loans and Advances 35,632 34,614 29,159 21.949 16,447 
(a) On current account . - - - - -
(b) Other - - - - -

8. Cover for Acceptances. 450 586 938 528 442 
9. Premises, etc. 1.645 1.697 1.685 1.548 1.244 

10. Sundry Assets 1.819 1,873 1,677 1.132 1,038 

11. Total Balance-sheet . 62,166 63,724 59,017 46,111 40,335 

LIABILITIES. 

12. Capital paid up 3,798 3.889 3,670 3,318 2,900 
13. Reserve Funds . ... 4,077 4,447 4,271 3.683 2,774 
14. Profit and Loss, etc. 950 999 845 563 502 
15. Notes in circulation 649 652 639 652 730 
16. Cheques and Drafts. etc., in circulation 837 1.615 1,083 566 653 
17. Due to Banks (Correspondents) 3,629 4.337 4.829 3,212 3.316 

(a) At home. - - - - -
(b) Abroad - - - - -

18. Deposits . 44.441 44.680 40.917 31.573 27.851 
(a) Current accounts and sight deposits 24,2.52 24,088 21,322 ] 6, 402 1.5,206 

(b) Savings accounts • :} 19,884 2 o. 2 61 19, 12 7 14,739 11,708 
(c) Time or fixed deposits 
(d) Other deposits 306 331 468 ,., 887 

19. Rediscounts and Other Borrowings . 1,629 665 453 1.231 488 
20. Acceptances and Endorsements 450 586 939 528 442 
21. Sundry Liabilities. 1.706 1,854 1,371 785 679 

163 

Table 39- I. 

1934 1935 

I 15.316 I 15.482 

5.103 11.201 

623 674 
- -
- -
- -
- -

17.033 19.706 
12,415 13,489 

4,418 6,217 

- -
3.976 
- -
- -

15.784 15.077 
- -
- -

297 221 
1.146 1.245 
1.133 1,097 

45,095 49,221 

3,530 3,580 
2,560 2.552 

499 479 
698 222 
353 458 

4,372 5,438 
- -
- -

32,120 35.771 
17,583 21,1591 

12,77.5 13,336 

1, 762 ·su 
182 56 
297 221 
484 444 

1 Abstract of combined reports of: national, State (commercial), stock savings and private banks, and loan 
and trust companies. 

Summary Balance-sheet. 

General Note. - Unless otherwise indicated, the following notes refer to Table 26-I, showing the combined accounts 
of national banks, State banks. trust companies, stock savings banks and private banks. The figures for 1933, 1934 and 
1935 relate only to licensed banks. 

1. Cash. 1929 1930 1931 1m ,.,. 
$ {OOO,QOO"e) 

Gold coin 25 25 23 22 2 
Gold certificates 48 47 69 44 2 

Total (1 (a)) 73 72 92 66 4 

Paper currency 452 471 565 522 462, 

Cash not classified 263 288 190 148 145 
Reserve with Federal Reserve banks or reserve agents . 3,156 3,407 3.368 2.639 2.716 

Total (1 (b)) 3.871 4.166 4,123 3.309 3.323 

Grand total: (I (a) + (b)) • 3.944 4,238 4,215 3,375 3.327 
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National Banks. Table 39 - II. 

End of June I 1929 1930 1931 !932 1933 1934 1936 

Number of Banks 7,536 I 7,252 I 6,805 I 6,150 I 4,902 I 5,422 I 5,431 

SUMMARY BALANCE-SHEET. S (OOO,OOO's omitted) 

AssETS. 

I. Cash. 1,643 1,764 1,787 1,490 1,700 2,850 3,498 

(a} Gold, silver and small coins . 01 " " 39 • - -

(b) Inland notes and balances with 

Central Bank . 1.592 1, 7 Ill I, 7 34 1,451 1, 698 - -
2. Other Items of a Cash Nature. 785 1,298 854 427 483 312 323 

3. Bills discounted and bought. - - - - - - -
(a) Treasury hills - - - - - - -
(b) Commercial bills, Inland . - - - - - - -
(c) Commercial bills, Foreign - - - - - - -

4. Investments and Securities 6,656 6,888 7,675 7,197 7,372 9,349 10,716 

(a) Government 3, 561 3,64 6 4,203 4,.384 5,100 6, 811 B 7,464 

(b) Other 3,09G 3,342 3,42'.?. '2,81 s 2,27'2 2,491 3,25~ 

5. Participations - - - - - - -
6. Due from Banks (Correspon~ents) 1,854 2,353 2,354 1,569 I. 936 2,535 3.047 

(a) At home. 1, 777 - - - - - -
(b) Abroad 77 - - - - - -

7. Loans and Advances 14,811 14,897 13,185 10,286 8,120 7,698 7,369 

(a) On current account. - - - - - - -
(b) Other - - - - - - -

8. Cover for Acceptances. 393 511 442 279 229 133 85 

9. Premises, etc. 748 788 796 760 642 656 651 

10. Sundry Assets 550 617 550 360 379 369 372 

II. Total Balance-sheet . 27,440 29,116 27,643 22,368 20,861 23,902 26,061 

LIABILITIES. 

12. Capital paid up 1,627 1,744 1,688 1,569 1,516 1,738 1.809 

13. Reserve Funds • 1,634 1.765 1,687 1,458 1,105 1,006 976 

14. Profit and Loss, et.c. 488 546 444 303 236 257 298 

15. Notes in circ!Jlation ..• 649 652 639 652 730 698 222 

16. Cheques and Drafts, etc., in circulation 373 738 531 241 244 187 225 

17. Due to Banks (Correspondents) 2.176 2,680 2,746 1.800 1,970 2,684 3.314 
(a} At home. - - - - - - -
(b) Abroad - - - - - - -

18. Deposits . 19,049 19,851 18,920 15,419 14,561 17,062 18,980 
(a) Current accounts and sight deposits 10,604 10, 92 6 10,10'6 7, 941 7, 8{14 9,2 81 11,297 

(b) Savings accounts :} 8,317 8,7:;3 8,679 7 ,2G6 6,217 
(c) Time or fixed deposits 

6,891 7,'.!46 

(d) Other deposits 228 170 236 213 .,. 890 437 

19. Rediscounts and Other Borrowings . 714 229 154 507 118 16 5 
20. Acceptances and Endorsements 393 511 443 279 229 133 85 
21. Sundry Liabilities. 337 400 391 140 152 121 147 

SUMMARY 
OF PROFIT-AND-LOSS ACCOUNTS. 

1. Gross Profits . 970.4 973.3 894.6 787.9 689.4 759.4 835.2 

To be deducted : 
2. Expenses. 497.2 513.4 498.5 427.1 394.5 374.5 387.1 

(a) Salaries, etc. 27 l. 8 276.1 276.6 23{1,2 204. r.; 202.2 209.2 

(b) Other working expenses . 169.4 I i 1.2 168,8 139.8 ) 4 9.0 128.7 136. u 
(c) Taxes, etc .. 6G.O 66.1 64,1 4 8.1 41.0 u. 6 42.0 

3. Reserved for Pension Funds, etc. - - - - - - -
4. \Vritten off on • 171.4 213.6 343.5 500.5 513.3 688.4 376.8 

(a) Premises, etc. 26.1 28,8 18.4 17.7 U.9 29.8 22.3 

(b) Investments and securities, 136.6 J 06.4 300.4 4 6 4.1 4 74. (I 621.1 326.0 

(c) Other assets lG. 8 19.4 18,7 18.7 22.8 :J7. 6 29.6 

5, Remaining Net Profit or Loss . 301.8 246.3 52.6 139.7 - 218.4 - 303.5 71.3 
6. Carried forward from preceding year. - - - - - - -
7. 'l'aken from Reserves or Capital • - - 158.7 308.9 317.5 379.3 32.1 

8. Total disposed of for Dividends, etc. 301.8 246.3 211.3 169.2 99.1 75.8 103.4 

9. Dividends 222.7 237.0 211.3 169.2 99.1 75.8 103.4 
10. Carried to Reserves . :} 11. Directors' Fees, etc .• 79.1 9.3 - - - - -
12. Carried forward to following yeal' 
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The same detail is no longer given since 1934, 
and in 1935 even the distinction between reserves 
held with Federal Reserve bankS or reserve agents 
and amounts due from other banks baa been 
dropped. 

4, I nvestment.s and Securities. 

Got•ernment (public) Becurities: 
United States bonds 
State, county or municipal bonds 

Total (4 (a}) 

Other" securities : 

Railroad and other public service bonds 
Other bonds, stocks, warrants, etc. 

Total (4 (b)) •.•.•.. 

Grand total (4 (a) + 4 (b)) 

6. Due from Banks. 

1!!29 

3,84S 

1.237 
S,082 

1,919 
6,572 
8,491 

13,S73 

Cash in vault . . • . . . . . . . 
Reserve with Federal Reserve banks 

or reserve agents • • . . . . 
Other amounts due from banks 

1930 

3,69S 

1,228 
4,923 

2,081 
7,069 

9,150 
14,073 

Total . 

1931 

S,S60 

1,7S2 
7,312 

2,502 
5,772 

8,274 
15,586 

193'l 
$ (000,000'') 

S,92S 

1,699 
7,624 

2,088 
4,317 
6,40S 

14,029 

1033 

7,2SI 

1,814 
9,06S 

1,6S6 
3,106 
4,762 

13,827 

193.& 1~ 

$ (QOO,OOO't) 

661 

4,442 
3,976 

9,079 

738 

} 10,463 

11,201 

193-1 l!):U 

10,004 

2,411 

12,41S 

2, 706 
1,912 
4,618 

17,033 

10,822 

2,667 

13,489 

2,921 
3,296 

6,217 
19,706 

Sums due from foreign correspondents are not shown separately in the official summary balance-sheets ; separate 
figures available for national banks for the end of June, 1929, 1933 and 1934, are shown below: 

Items .with Federal Reserve banks in process of collection . 
Due from banks and trust companies in the United States . 

Total due from banks at home (6 (a}) .••• 

Balances payable in dollars from foreign branches of American banks 
Due from banks and bankers in foreign countries . 

Total due from banks abroad (6 (b)) • 
Grand total 

7, Loan& and Advances. 1929 1930 

l. Commercial paper, etc., bought in the 
open market 2,731 836 

2. Overdrafts 57 49 
3. Loans to banks 372 346 
4. Loans secured by United States and 

other bonds ....... 11,163 11,472 
5. Loans secured by real estate 5,106 4,929 

Whereof: Farm land. /,858 409 
Otl).f)r real estate 3,248 4,520 

6. All other loans 16,203 16,982 
G1·and total (I to 6). 35,632 34,614 

17. Due to Banh (Correspondcnl.s). 

The composition of this item for national banks is as follows : 

Due to Federal Reserve banks (deferred credits) 
Due to other banks and trust companies in the United States 
Due to banks in foreign countries 

Total 

18. Deposits. 19'..!9 1930 

Individual deposita subject to check 21,410 21.078 
Demand certificates of deposits 412 406 
State, county and municipal deposits 1,961 1,912 
Other demand deposits 469 692 

Total (a} sight deposits 24,2S2 24,088 
Savings account deposits 15,167 14,926 
'rime certificates of deposit 3,168 3,130 
Other time deposits • 908 1,152 
Postal savings deposits 90 140 
State, county and municipal deposits 418 S93 
Deposits of other banks . 133 320 

Total (b} time deposits 19,884 20,261 

United States deposits 287 249 
UnclBSSified deposits 18 82 

Total (c) other deposits 30S 331 
Grand total 44,441 44,680 

1931 

1.057 
46 

369 

9,053 
4,406 

442 
3,964 

14,228 
29,1S9 

1931 

18,67S 
370 

1,849 
428 

21,322 
13,647 
2,970 
I,S45 

263 
S42 
160 

19,127 
448 

20 
468 

40,917 

1929 

444 
"1,333 

1,777 

I 
76 
77 

1,854 

193'l 1933 
$ (000,000'8) 

638 497 
IS II 

489 316 

5,968 4,664 
4,046 3,807 

496 40/ 
3,550 3,406 

10.793 7,1S2 

21,949 16,447 

1929 

37 
1,93S 

204 
2,176 

193'l 1933 
$ (000,000'&) 

14,324 13.404 
251 186 

1,538 1,273 
289 393 

16,402 15.256 
IO,S44 8,100 
2,119 1,691 
1,008 763 

6S3 778 
362 311 

S3 65 

14,739 11,708 

424 8S9 
8 28 

432 887 

31,573 27,8S I 

1933 

$ (000,000'!) 

282 
1.570 
1,8S2 

I 
83 
84 

1,936 

193.1 

632 
13 

164 

5,187 
3,631 

625 
3,006 
6.157 

15,784 

1933 
$ IOOO,OOO'e) 

26 
1,876 

68 
1.970 

193.1 

14,868 
IS6 

2,007 
552 

17.S83 
9,320 
I.S 13 

788 
671 
372 
Ill 

12,775 
1,736 

26 
1.762 

32,120 

322 
2,1 so 
2,472 

63 
63 

2,535 

!OJ.> 

894 
10 

133 

4,632 
3,436 

529 
2,907 
S,972 

IS,077 

193.1 

31 
2,579 

74 
2,684 

!OJ.> 

18,300 
186 

2,667 
438 

21.S91 
10.271 
1,666 

S64 
375 
33S 
125 

13.336 
824 

20 
844 

3S.771 
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Summary of Profit-and-Loss Aeeounts. 

Profit-and-loss accounts are available only for licensed national banks. 

l. fhoss Profits. 19"J9 1930 1931 1932 1933 193, 1933 
$ (000,000'1) 

Net interest and discount earned 747.6 740.4 660.9 584.3 496.4 499.0 505.9 
Exchange and collection charges 18.1 18.3 15.2 12.1 14.1 17.9 19.4 
Foreign exchange . . . . . . . 12.4 13.5 15.3 18.2 12.5 14.1 8.3 
Insurance and real-estate loans . 0.9 0.9 0.7 0.6 
Trust department . 20.6 22.8 26.7 22.4 21.5 23.6 26.5 
Profits on securities sold 35.1 41.7 50.3 24.9 
Recoveries on assets previously written 

d()wn. 35.6 31.6 35.3 42.3 78.6 135.4 198.2 
Other earnings 100.1 104.1 90.2 83.1 66.3 69.4 76.9 

Total. 970.4 973.3 894.6 787.9 689.4 759.4 835.2 

4. A mounts written off. 1929 1930 1931 1932 1933 ""' 1936 
$ (000,000'1) 

Loans and discounts 86.8 103.8 186.9 259.5 231.4 379.3 188.2 
Bonds, securities, etc. 43.5 61.4 119.3 201.8 236.6 241.8 136.8 
Foreign exchange 0.2 0.2 0.2 2.8 (6.6) 

Total. 130.5 165.4 306.4 464.1 474.6 621.1 325.0 



URUGUAY 

Value of curren- Banco de Ia RepUblica Commetc:ial Banb 
cy ••% of gold 

End of 
parity iD 1929 a Advaneea on Depoa!UI Dopo&t. 

Gold and current aceoant Fin~oe 

Uncon- foreign Lo&n~~and NoW In 

C=tl Mhllatry"e C..h Loano CUrrmt• 
011lclal I Govorn-

discount.! lttulatlon ........ .... trolled exchange Total 
account S.vlngs depostt """"""' ... time 

tn.e.-ate and 1lgbt and sight mmt 
l'esos (000,000'1) 

1929. 91.7 67.4 36.8 8.2 71.1 71.3 42.4 44.9 - 17.6 89.5 37.4 41.1 
1930. 72.5 59.5 39.3 9.5 71.6 74.1 41.9 45.5 - 22.1 99.5 41.2 48.3 
1931. 43.1 50.9 39.6 12.1 63.3 81.0 32.1 38.9 - 29.4 95.5 43.3 46.6 
1932. 45.8 49.9 46.8 21.4 61.5 84.6 31.8 37.7 - 41.0 89.7 54.0 44.9 
1933. 46.2 52.2 47.1 23.6 50.5 78.4 32.0 42.6 - 27.2 93.3 43.9 45.7 
1934. 46.1 23.0 46.6 58.1 26.3 46.7 79.6 32.0 39.2 - 22.9 99.6 42.7 49.2 
March 1935. 46.0 22.1 46.8 55.1 24.4 46.0 75.0 32.8 39.3 - 21.5 100.1 40.9 51.9 
June 1935 46.0 23.1 43.2 48.1 16.0 44.9 72.9 34.8 40.6 - 21.4 102.7 40.6 54.2 
Sept. 1935 - 46.1 23.4 42.4 44.5 16.7 43.5 81.3 33.1 40.1 31.3 21.7 102.1 39.3 56.0 
Dec. 1935 46.1 26.0 42.3 57.3 12.3 41.2 81.8 28.6 40.8 25.1 22.8 102.2 38.9 58.4 
March 1936. 45.7 26.8 42.1 53.0 8.8 41.6 84.4 32.0 41.9 21.0 21.9 104.6 41.5 60.6 
June 1936 45.8 28.5 38.8 42.1 7.1 40.9 77.5 30.5 43.3 19.2 20.9 I 06.0 40.1 62.1 
Sept. 1936 - 45.5 30.8 38.8 44.2 7.6 40.7 75.1 30.5 43.3 13.3 24.0 108.2 34.5 69.7 
De fl. 1936 45.7 31.1 39.5 46.8 9.0 40.0 88.6 33.2 44.6 9.7 27.9 118.3 36.4 72.9 
March 1937. 45.0 ... 37.7 36.2 9,6 40.0 90.5 35.1 46.7 7.1 ... ... ... ... 

• 1929 parity : I peso 1.03424 U.S.A. dollar ; I U.S.A. dollar 0.96689 peso. 

See Oommerci<zl Banks 1925-1933, page 303; 1929-1934, page 185; Money and Banking 1935/36, Vol. IT, 
page 204. 

Value of Currency: Gold standard officially abolished: December 1929. Exchange control introduced: 
September 7th, 1931. Since the beginning of 1933, the peso has been aligned with the French franc at the rate of 
12.06 francs per peso. Apart from this official rate, there are two free rates :the controlled rate (formerly known 
as the " compensado , rate) and the uncontrolled rate, which are usually applied according to the nature of the 
transactions. The depreciation. in the controlled free rate, though less substantial, does not greatly differ from 
that of the uncontrolled free rate. In October 1936, the currency was linked to tke pound sterling. 

Banco de la Reptihllea: Under the Law of August 14th, 1935, the commercial activities of the Bank were 
separated from the note issue. In the above table, however, the balance-sheets of the issue and banking depart. 
ments, which had been published separately since September 1935, ha,-e been consolidat<Jd, Gold and foreign 
exchange : The gold reserve was revalued on August 14th, 1935, on the basis of the official rate of exchange of 
the peso for the last twelve months ($2.1932 = -1 peso). The balance-sheet of the issue department, howe,·er, 
still shows t-he gold in terms of old pesos, and the profit on the revaluation of the gold and sih·er reserve ( 49 millions) 
is shown as a separate item on the assets side of the balance-sheet. Including gold abroad. AdL'Gnces on current 
account : The fall in the amount of Government loans is due to the earmarking of part of the profits from the 
re,·aluation of the gold reserve. Notes in circulat-ion : Not including, since September 1935, the notes held by the 
banking department. Deposits: Not including departmental and court deposits. Finance Ministry's depw--it: 
The profit on the revaluation of the gold reserve, part of which has been transferred to the Go,·ernment's deposit 
account, is, under the Law of August 14th, 1935, to be used for financing various financial operations spread over 
a period of three years. 

Commereinl Banks : Uruguayan and foreign banks, except the Banco de Ia Republica and the popular banks 
(Cajas del Interior). Monthly averages of the daily returns. In 1934, figures for the month of November. 

Clearing Turnover : Montevideo clearing-house monthly cheque clearings. 

Sources : Banco de Ia Republica 0. del Uruguay: Memoria y Balance General. l\Iinisterio de Haci<mda: 
Boletin de Hacienda. Direcci6n General de Estadlstica : Sintesis Estadistica . 

Clearinc -
80.8 
79.5 
54.7 
57.9 
81.3 
68.6 
70.4 
73.5 
64.2 
93.8 
94.3 
82.2 
73.2 

117.1 
.. . 
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Commercial Banks. Table 40. 

End of the year : I 1929 1930 1931 1932 1933 1934• 1935 1936 

Number of Banks . 19 19 18 17 17 17 18 19 

SUM~fARY BALANCE-SHEET. Pesos (OOO,OOO's) 

AssETs. 
I. Cash 17.6 22.1 29.4 41.1 27.2 22.9 22.8 27.9 

(a) Gold, silver and small coins 0. 9 0.3 0.5 0.3 0. 7 0.6 0.9 0.4 

(b) Inland notes and balances with 
Central Bank 16.7 21.8 28.9 40.8 26.6 22.3 21.9 27.5 

2. Other Items of a Cash Nature 
3. Bills discounted and bought 

(a) Treasury bills . 
(b) Commercial bills, Inland 
(c) Commercial bills. Foreign. 

4. Investments and Securities 
(a) Government. 
(b) Other. 

5. Participations • 
6, Duo from Banks (Correspondents) • 

(a) At home . 

(b) Abroad • 
7. Loans and Advances . 89.S 99.S 9S.S 89.7 93.3 99.6 102.2 118.3 

(a) On current account 
(b) Other. 

8. Cover for Acceptances 
9. Premises, etc •• 

10. Sundry Assets . 

II. Total Balance-sheet 
r-· 

----- ----
LIABILITIES. 

12. Capital paid up 22.2 22.3 22.4 21.9 21.9 22.2 22.S 24.1 
13. Reserve Funds 7.1 8.0 8.8 8.9 8.3 8.3 9.0 9.1 
14. Pro fit and Loss, etc. 
15. Notes in circulation 
16. Cheques and Drafts in circulation 
17. Due to Banks (Correspondents) 

(a) At home 
(b) Abroad . 

18. Deposits 78.S 89.S 89.9 98.9 89.6 91.9 97.3 109.3 
(a) Current accounts and sight dePositt:> 37.4 41.2 4.3.3 64.0 43.9 42:.7 38.9 3 6.4 

(b) Savings "accounts :} 41.1 48.3 46.6 H.9 46.7 49.2 68.4 72.9 (c) Time or fixed deposits . 
(d) Other deposits. 

19. Rediscounts and Other Borrowings 
20. Acceptances and Endorsements 
21. Sundry Liabilities 

• End of November 1934. 

Summary Balance--sheet. 

For detailed notes on the various items of the Summary Balance-sheet, see preceding editions of this volume. 

I. Cash. 

Gold coins 
Notes of Banco de Ia. &pl1blica . 
Sight deposits with Bqnco de Ia Hopllblica. 
Sight deposits with<~ Camara Compensadora" 
Subsidiary issue of Banco de Ia RepUblica 

and subsidiary coin 
Total 

19. Rediscounts and Other Borrowings. 

The redil:ICOWlls of the ordinary 

1929 
1930 

l'CIIOI (000,000'&) 

2.3 
2.4 

1931 
. 1932 

banks 

1929 1930 

0.6 
1 S.8 20.7 

0.9 1.1 

0.3 0.3 
17.6 22.1 

with the Banco de 
l'eeoa (000,000'6) 

3.5 
2.S 

1031 1032 Hl33 
Pe~~oa (000,000'11) 

27.6 39.0 2S.2 
1.4 1.8 1.3 

0.4 0.3 0.7 
29.4 41.1 27.2 

Ia RepUblica are o.s follows : 

1933 
1934 

Pe:~oa (OOO,OOO'a) 

2.1 
2.4 

1934 

21.1 
1.2 

0.6 

22.9 

1935 
1936 

1036 lf136 

20.7 13.0 
1.2 1.1 

13.4 

0.9 0.4 
22.8 27.9 

l'csoa (OOO,OOO'a 

1.2 
2.0 



VENEZUELA 

See Commercial Banks 1925-193-3, page 310; 1929-1934, page 188; jJ;Joney and Banking 1935j36, Vol. II, 
page 207. 

Value of Currency : 
Value of currency as ~~ of the gold parity in 1929 • : 

June 1930 98.3 June 1933 71.9 December 1935 79.2 
June 1931 89.0 June 1934 93.0 June 1936 80.1 
June 1932 78.5 June 1935 80.2 December 1936 77.7 

• Gold parity in 1929 : 1 bolivar 0.19295 U.S.A. dollar; 1 U.S.A. dollar = 5.18262 bolivars. 

From 1931 until October 1933, the rate of the bolivar was from 10 to 30% below par. After October 1933 it 
rose rapidly : on that account, and in order to counteract the fall in the price of export products in national 
currency, due to the depreciation of the United States dollar, the Government, without legslly devaluing the 
currency and without instituting official exchange control, fixed, in August 1934, the selling rate of the dollar at 
3.93 and the buying rate at 3.90 bolivars, and the oil companies undertook to sell foreign exchange to the banks 
at that rate. According to the Decree of December 12th, 1936, foreign exchange proceeds from the export of 
goods subject to premium must be deposited at the Banco de Venezuela, at the rate of 3.90 bolivars for 
1 U.S. A. dollar. This control may be extended by the Minister of Commerce to goods not subject to export 
premia. In Aprill937, the buying and selling rates for dollara wero fixed at 3.17 and 3.19 bolivars respectively. 

Commercial Banks : The summary table compiled on the basis of the statistics published in the Bo!etin de Ia 
Camara de Comercio de Caracas includes the balance-sheets of the six national banks of issue (Banco de Venezuela, 
Banco Caracas, Banco Venezolano de Credito, Banco Marcanti! y Agricola, Banco de Maracaibo and Banco 
Comercial de Maracaibo) and those of the branches of the four foreign banks (Royal Bank of Canada, National 
City Bank of New York, Anglo-South American Bank and Hollandsche Bank voor West-India). The two State 
banks, Banco Agricola y Pecuario and Banco Obrero, whose balance-sheets are not included in this summary, are 
engaged exclusively in real-estate transactions. 

Sources : Boletln de Ia Camara de Comercio de Caracas. Article by M. Pierre Denis: "Un pays 8 monnsie 
chere: Le Venezuela.'', in the Revue d'Economie Politique, November-December 1936. 

Summary Balance-sheet. 

I. Cash. Sll"er· coin J~· Juno Juno Juno D~. J~o 
Gold 

111nd 8t:O.aU coin 
Tota.l 1930 1933 1934 1936 1936 193S 

Boll\'&n~ (000,000'8) Bolll""art (OOO,OOO'J) 

J1me 1930 127.1 28.6 155.7 Gross Circulation 91.9 102.0 101.5 102.1 114.2 131.3 

June 1933 106.3 37.8 144.1 Notes held by banks 16.4 29.0 34.0 36.0 53.1 66.9 

Jwte 1934 103.6 40.2 143.8 Note circulation in 

June 1935 165.4 55.7 221.1 hands of public. 75.5 73.0 67.5 66.1 61.1 64.4 

Dec. 1935 189.5 48.1 237.6 
June 1936 183.4 45.3 228.7 The notes in circulation in 1935 and 1936 were issued 

by the following issue banks in the amounts shown : 

2. Other I te71Uj of a Cmh Nature. June 1933 Dee. 1936 June 1936 
(OOO,OOO't~) 

These are notes of national issue banks, held by nationn.l Banco de Vene-zuela. 54.0 65.8 83.1 
and foreign banks. Banco Caracas 9.6 9.6 9.5 

Banco Venezolano det 
7. Loans and Advances. Credito 17.5 17.8 17.7 

Banco Mercantil y 
The heading " Loans and Advances " accordingly covers Agricola • 12.0 12.0 12.0 

all the liquid WiSets of national and foreign banks. Banco de 1\laraca.ibo. 5.0 5.0 5.0 
Liquid aaseta Llqutd useta Banco Comercial de 
(local) up to (local) at more Total :\Iaracaibo 4.0 4.0 4.0 

:JO daya than:JOdays 

Bolh'&nl (OOO,OOO's) 
102.1 114.2 131.3 

June 1930 147.3 41.6 188.9 18. Depo~-its. Sight depo3its 
June 1933 145.2 38.8 184.0 Pri~t. of the 

June 1934 140.1 32.8 172.9 depO&itfl lD Government Total 

June 1935 102.4 34.3 136.7 al1b&nka with the Banco 

Dec, 1935 94.7 30.4 125.1 de Venauela 

June 1936 . 85.2 35.9 121.1 
Bolt~ (OOO,OOO's) 

Jm1e 1930 171.7 89.6 261.3 

15. Notes in Circulation. June 1933 128.5 65.5 194.0 
June 1934 123.0 78.6 201.6 

The amounts shown in the Summary Table represent Jw1e 1935 144.4 102.7 247.1 

the gross note circulation. '!'he net note circulation in the Dec. 1935 163.2 90.6 253.8 

hands of the public is as follows : June 1936 167.3 63.3 230.6 
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Commercial Banks. Table 41. 

June June June June December June 
1930 1933 1934 1935 1935 1936 

Number of Banks 10 I 10 I 10 I 10 I 10 I 10 

SUMMARY BALANCE-SHEET. Bolivam (OOO,OOO's) 
ASSETS. 

I. Cash ~ . . . . . . . 155.7 144.1 143.8 221.1 237.6 228.9 
(a) Gold, silver and small coins - - - - - -
(b) Inland notes and balances with 

Central Bank - - - - - -
2. Other Items of a Cash Nature 16.4 29.0 34.0 36.0 53.1 66.9 
3. Bills discounted and bought - - - - - -

(a) Treasury bills - - - - - -
(b) Commercial bills, Inland - - - - - -
(c) Commercial bills, Foreign. - - - - - -

4. Investments and Securities - - - - - -
(a) Government . - - - - - -
(b) Other. - - - - - -

5. Participations - - - - - -
6. Due from Banks (Correspondents) . 64.8 13.5 14.9 18.2 5.4 15.4 

(a} At home ·-· ·-· 7.3 7.4 2.7 3.8 

(b) Abroad • .\5 8.4 8.0 7,6 10.8 2.7 11,6 
7. Loans and Advances . 188.9 184.0 172.9 136.7 125.1 121.1 

(a) On current account - - - - - -
(b) Other. - - - - - -

8. Cover for Acceptances - - - - - -
9. Premises, etc. - 6.5 12.1 20.6 22.0 19.7 

10. Sundry Assets . 117.7 162.2 170.3 169.2 172.4 166.5 
11. Total Balance -sheet 543.6 539.3 548.0 801.8 815.6 618.5 

LIABILITIES. 
12. Capital paid up 50.8. 50.8 50.8 50.8 49.5 49.5 
13. Reserve Funds 18.4 23.9 25.4 25.9 23.1 23.0 
14. Profit and Loss, etc. 2.5 0.9 0.8 0.9 0.9 1.1 
15. Notes in circulation 91.9 102.0 101.5 102.1 114.2 131.3 
16. Cheques and Drafts, etc., in circulation - - - - - -
17. Due to Banks (Correspondents) 22.6 6.6 4.8 I 1.7 6.8 19.3 

(a} At home - 1.7 ••• 6. 8 ·-· s. 8 
(b) Abroad 22.6 ••• 1.4 ·-· ••• HUS 

18. Deposits 261.3 194.0 201.6 247.1 253.8 230.6 
(a) Current accounts and sight deposita - - - - - -
(b) Savings accounts - - - - - -
(c) Time or fixed deposits . - - - - - -
(d) Other deposits . •• 0 •••• - - - - - -

19. Rediscounts and Other Borrowings - - - - - -
20. Acceptances and Endorsements - - - - - -
21. Sundry Liabilities .. - 96.0 162.1 163.1 163.7 167.3 163.7 



YUGOSLAVIA 

Value National Bank of the Kingdom of Yugoslavia 
of 

currency Foreign exchange Notes Sight deposita Subsi-
End of as% of Govern· diary 

average Gold Bill Loans on m<nt In T=• coin 
rate Fo,oom I Other 

portfolio collateral 
d•bt '"""' ToW I fiaMa 

deposita; 

in 1929& pmpoo~ Ia lion ""'"mta 

Dinara (OOO,OOO'a) 

1929. 100 7 95 268 - 1.288 230 4,153 5.818 1.411 1.250 - 146 
1930. I 00.6 99 120 - 1,434 203 4,021 5,397 863 667 - 143 
193!. 101.2 1,758 338 86 1,966 287 1,799 5.172 417 326 681 161 
1932. 76.4 1,761 207 - 2,112 345 2,409 4,773 698 385 1,459 479 
1933.· 78.7 1,795 Ill 55 1,809 293 2,316 4,327 1.031 474 1.106 960 
1934. 76.8 1,785 121 104 1,529 235 2,287 4,384 866 532 953 994 
March 1935 76.8 1,266 44 163 1.559 261 2,289 4,432 1,191 572 271 963 
June 1935. 77.2 1,346 19 187 1.518 268 2,291 4.473 1,200 559 294 931 
Sept. 1935. 77.1 1.351 45 280 1,539 269 2,279 4,777 1,262 597 215 950 
Dec. 1935 . 77.2 1.431 33 332 1,523 258 2,271 4,890 1,386 690 193 870 
March 1936 77 3 1,490 13 300 1,389 253 2,272 4,904 1,481 565 81 815 
June 1936 . 77.3 1,531 17 422 1,353 253 2,261 4,833 1,616 719 50 795 
Sept. 1936. ·• 76.9 1,553 - 574 1,420 251 2,262 5,250 1,500 739 50 874 
Dec. 1936 . 77.2 1,626 - 552 1,459 259 2,248- 5,409 1,629 651 50 865 
March 1937 77.4 1,650 - 623 1,436 247 2,249 5,382 1,980 921 50 

• Average exchange rate in 1929: 1 dinar= 0.01759 U.S.A. dollar; 1 U.S.A. dollar =56.84725 dinara. 

Commercial Banks Post Office MortgqeBODb 
Savings BODb Tramfer 

Deposits LoaM to turuover End of Debit l\Uscel- Mlscel· auto-
Mortpge (National 

ca.h Discounts current laneoWI 
On I On 

laneous Ch•quo,s...;.g, loan• 
nomou Bank> 

accounb! ,..., cutTe.llt depoait ctt'ditors at"C''unt.s deposit!~ adminis- . 
account aceount """"~ D...,. (OOO,OOO'a) 

Dec. 1934 . 276 1,600 2,477 564 917 2,258 1,901 1,140 718 2 206 618 4,089 
~larch 1935 272 1,502 2,394 531 933 2,258 1,746 1,063 777 2,172 606 3.514 
June 1935 . 279 1,376 2,368 597 922 2,232 1.629 1,118 793 2,145 624 3,662 
Sept. 1935 . 256 1,371 2,341 621 943 2,211 1.618 1.122 824 2,119 648 3.733 
Dec. 1935 . 403 1.382 2,113 694 863 2,187 1,645 1,189 851 2,145 648 4,039 
March 1936 309 1.263 2,146 685 868 2,173 1.521 1.178 886 2,117 705 3,520 
June 1936 . 336 1.258 2,132 659 926 2,143 1,473 1.070 905 2,085 791 3,404 
Sept. 1936 . 269 1,254 2,166 662 934 2,112 1,490 1,133 937 2,059 837 4,269 
Dec. 1936 354 1,288 2,199 671 967 2,088 1,518 1,467 982 2,071 948 4,950 

' 

a Monthly figures. 

See Commercial Banks 1913-1929, page 304; 1925-1933, page 224; 1929-1934, page 134; Money and Banking 
1935/36, Vol. II, page 210. 

Value of Currency : The de .facto stabilisation of 1925 was followed by legal stabilisation under the Law of 
May 31st, 1931, which took effect on June 20th, 1931, at the rate: 1 dinar= 26.5 milligrammes fine gold= 0.01761 
U.S.A. dollar; 1 U.S.A. dollar = 56.77852 dinara. (In the above table, the value of the currency has been calcula
ted on the basis of the average 1929 exchange rate.) Exchange control was abolished on J nne 28th, 1931, but restored 
on October 7th, 1931 ; the percentage of foreign exchange which exporters must tender to the National Bank, 
fixed at SO in 1931, was brought down to 60 in July 1934, to 50 in August 1935, and to 331/ 3 on February 22nd, 1936. 
Exporters are free to dispose of the balanpe on the open market. Control of imports, and of payments for imported 
goods, was set up on April 6th, 1936. As from October 1932, the National Bank has granted a premium of 20 ~;, 
above the official exchange rate for all transactions with countries having no clearing agreement with Yugoslavia. 
This premium was raised to 281-'2 % on January 15th, 1935, and made to apply to all countries. In accordance 
with a Ministerial Order of February 22nd, 1936, all deposits and credits in foreign currency have had to be 
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converted into dinara at the official rate, plus the premiwn of 28Yz % ; credit institutions have also had to 
transfer their foreign:exchange holdings to the National Bank. 

National Bunk of Yugoslavia : Gold : Up to June 28th, 1931, valuation based on the pre-war parity of the 
dinar. The profit of 925 million dinara from the revaluation of the gold reserve in 1931 (see above under" Value 
of CW'I'ency ") was used, inter alia, for reduction of the Government debt. Since stabilisation, the gold reserve 
has been valued at the legal rate, although a Decree of January 15th, 1935, imposes a flat premium of 28Yz% 
and includes provisions specifying a minimum cover of 25% in gold or for sight liabilities, this cover to be calculated 
at the legal rate and increased by the 28Yz% premium. The fall in the gold reserve during the first quarter of 
1935 (724 million dinara, according to the weekly statement published on January 22nd, 1935) is due to the Bank 
having repaid revolving foreign credits. Gold held abroad is ipcluded. Foreign exchange : Other : Foreign 
exchange not included in reserve requirements. Government debt : (I) Old loans: This debt, which, prior to 
June 28th, 1931, amounted to 4,022 million dinara, was on that date reduced through the payment by the Govern· 
ment of 1,400 millions in cash and of part of the product of the revaluation of the gold reserve (770 millions). 
Under the Law setting up the National Bank, profits derived by the Government from its holding in the Bank 
are allotted each year for repayment of the Government debt. Interest paid on bons de caisse issued by the Bank 

·under the Law of 1931, on the other hand, are a charge upon the Government. and figure under the heading 
"Old loans". (2) Temporary advances to the Treasury: 600 million dinara-i.e., the legal maximum'-since 
the end of 1932. Time deposits : The reduction in this item during the first quarter of 1935 is mainly due to the 
repayment of revolving foreign credits. 

Coin :Laws of November 28th, 1931, and August 14th, 1932. The profits from the issue of coinage, which 
were to have been used in paying off " old Government loans ", have been earmarked for meeting Goverrunent 
liabilities. 

Commercial Banks : The twenty chief joint-stock banks. Cash : Includes balances with the National Bank. 
Banking lef}islation : The Law of November 22nd, 1933, on the protection of banks was renewed on October 
5th, 1935, for a further year. At the end of 1935, 193 banks were still suspending payment, 10 had reorganised 
themselves, and 25 were in liquidation without bankruptcy (total number of banks, 610). A Decree of September 
25th, 1936, provides for the liquidation of agricultural indebtedness (debt reduction, repayment of balance of 
debts by annual instalments, transfer of liabilities from private debtors to the Privileged Agricultural Bank). 

Sources : N a tiona! Bank of the Kingdom of Yugoslavia : Weekly statements, Reports of the Governing 
Body, Qua.·terly Bulletin. In addition, the National Bank has kindly supplied the summary balance-sheets and 
the profit-and-loss accounts of the com'mercial banks. 

Summary Balance-sheet. 

The balance-sheet summaries for the end of 1933 and 1934 supplied by the National Bank do not provide the detailed 
composition of various items. The composition of items 7 (b) and 18 for 1933 and 1934 has been taken from the Bulletina 
of the Bank. 

I. Cash. 10. Sundry Asset8. 
1930 1931 ]{132 1930 1931 1932 

Dlnara (000,000'1) Dinar& (000,000'•) 

Cash in hand . SIO 414 341 Merchandise . 2S 42 24 Balances with the National Bank Balance of in~r:br.an"ch. a.~c~~~ 12 
and Post Office 262 214 189 Transitory accounts. 64 39 39 
Total cash 772 628 S30 

Sundry asset.a 412 773 774 
Total. .. SOl 8S4 849 

7. Loans and Advances. 
13. Reserve Futl.diJ. 

The sums under (b) follows: 
1030 1931 1932 are as Dlnara. (OOO,OOO'fl) 

lD30 1931 1932 11133 1934 Reserve fund 819 769 774 
Dlnara. (000,000'1) Special reserves . . lOS 129 119 

Loans against securities . 497 210 123 IS4 140 Total reserve fun.ds 924 898 893 Mortgage loall8 712 1.039 997 8S2 879 
Total • .. 1.209 1.249 1.120 1,006 1,019 

14. Profit and-;Loss Account, etc. 

The totals given for item 7 (b) in the Bank Btdletin.s It should b~ noted that the amounts shown o.s: net profits are somewhat lower than those shown in the Summary and as losses m the accounts of the operations of the joint-TabJe, the difference being included with current-account stock banks do not tally with those given in the profit. loans in the Bank BuUetin tables. and-loss accounts. 



End of the year : I 
Number of Banks 

SUMMARY BALANCE-SHEET. 

ASSETS. 

I. Cash 
(a) Gold, silver and small coins 
(b) Inland notes and balances with 

Central Bank 
2. Other Items of a Cash Nature 
3. Bills discounted and bought 

(a) Treasury bills 
(b) Commercial bills, Inland 
(c) Commercial bills, Foreign. 

4. Investments and Securities 
(a) Government • 
(b) Other. 

5. Participations 
6. Due from Banks (Correspondents) . 

(a) At home 
(b) Abroad . 

7. Loans and Advances . 
(a) On current account 
(b) Other. 

8. Cover for Acceptances 
9. Premises, etc. 

10. Sundry Assets . 

II. Total Balance:sheet 

LIABILITIES. 

12. Capital paid up 
13. Reserve Funds 
14. Profit and Loss, etc. 
15. Cheques and Drafts in cil·culation . 
16. Due to Banks (Cor'\'spondents) • 

(a) At home 
(b) Abroad • 

17. Deposits 
(a) Current accounts and sight deposits 
(b) Savings accounts 
(c) Time or fixed deposits . 
(d) Other deposits 

18. Rediscounts and Other Bonowings 
19. Acceptances and Endorsements 
20. Sundry Liabilities 
21. Guarantees 

SUli!MARY 
OF PROFrJ'.AND-LOSS ACCOUNTS. 

1. Gross Profits 

To be deducted : 
2. Expenses 

(a) Salaries, etc. 
(b) Other working expen~es 
(c) Taxes, etc. 

3, Reserved for Pension Fwuk;, NC'. 

4. \Vritten off on. • .. 
(a) Premises, etc. :} 

YUGOSLAVIA 

Commercial Banks. 

1930 1931 1932 1933 

649 1 639 1 632 620 1 

Dinara (OOO,OOO's omitted) 

772 

47 
5.600 

1,293 

274 
852 

9.625 
8,416 

1,209 

73 
842 
501 

19,879 

2.960 
924 
230 

14.172 
2, 709 

7,0 97 

3, tlli6 

779 
73 

741 
8.302 

1,571 

1,249 
1, 031 

114 

"' 16 

50 

628 

68 
5.328 

1.196 

256 
338 

8,356 
7,107 

1,2~9 

74 
854 
854 

17,952 

2,968 
898 
172 

11,733 
1,936 

6,!167 

2,930 

1,374 
74 

733 
7,718 

1,510 

1,289 
1,056 

149 

•• 
14 

32 

530 

21 
4.336 

1,088 

223 
227 

"7,366 
6,246 

1.120 

81 
866 
849 

15,587 

2.952 
893 

55 

9,556 
1,426 

~.3-13 

2, 787 

1.482 
81 

568 
6.671 

1,169 

1,049 
818 

170 

6 I 

8 

49 

596 

18 
4.117 

1.013 

148 
271 

6.473 
4,47 8 

l,99S 

76 
1.041 
1.087 

14,840 

2,785 
926 

85 

8.682 
1,460 

~. 900 

2,322 

1,449 
76 

837 
6,479 

986 

807 
6.58 

101 

'8 

29 

283 (b) Investments and securitil'S 
(c) Other assets . 

5. Remaining Net Profit or Loss 
,--,.,25:-:6- 175 63 -133 

6. Carried forward from preceding .)'t!Ul' 

7. Taken from Reserves or Capital. 

8. Total disposed of for Dividends, etc. 

9. Carried to Reserves 
I 0. Dividends . 
11. Directors' :Fees, etc. 
12. Other purposes 
13. Carried forward to following year . 

24 

280 

63 
189 
28 

32 

207 

78 
110 

19 

49 

112 

34 
71 

7 

224 

91 

29 
57 

5 
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Table 42. 

1934 

615 1 

597 

27 
3.916 

898 

216 
257 

5,746 
4,004 

63 
1,113 

500 

13,333 

2,543 
768 

91 

8,060 
8611 

2,672 

1.207 
63 

601 
5,749 

891 

698 
tilS 

•• 
" 

140 

53 

55 

108 

8 
55 
5 

25 
I 5 

1935 

610 

787 

21 
3.523 

80 

3.443 

918 
237 

681 

368 
100 

5,560 
3,!588 

1,972 

52 
1,040 

756 

13,125 

2,494 
850 
115 

7.713 
1,101 

4,3 s~ 

I, 7 76 ... 
1,206 

52 
695 

5,859 

782 

619 .,. .. 
•• 

80 

83 
t; 

35 

133 

18 
64 

5 
26 
20 
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18. Rediscounts and Other Borrowings. 20. Sundry Liabilitiea. 
1930 i931 1932 

1930 1931 1932 1933 ,1934 Dinar& (OOO,OOO'a) 
D!nara (OOO,OOO'a) Balance of inter-branch accounts 85 49 

Rediscounts 738 1.336 1,447 1,280 1,037 Transitory accounts . 143 103 170 

Mortgage debts 41 38 35 169 170 Sundry liabilities 513 581 397 

Total 779 1,374 1,482 1,449 1,207 Total .. 741 733 567 

Summary of Profit-ami-Loss Accounts. 

This summary of profit-and-loss accounts of the joint
stock banks of Yugoslavia, prepared from the data supplied 
by the National Bank, relates to the same number of banks 
as the summary balance-sheet. The figures on paid-up 
capital and reserves and undivided profits of the latter 
have been used also for the table on profit-and-loss accounts, 

Except for items 4, 5 and 7, all the specifications shown 
in the table correspond to the data as supplied by the 
National Bank. Item 4 represents an item entitled" Losses , • 

After the deduction o~ expenses, reserves for pensions funds, 
etc., and amortisation, the remaining net profit (item 5) 
is in each of the years under review smaller than the total 
amount disposed in reserves, dividends and directors' fees, 
etc., ns shown by the original figures. This difference has 
been accounted for by item 7 ('faken from Reserves or 
Capital), which is not given in the original data, and may 
be taken to represent the uncovered losses of the banks 
which failed in the course of 1930, 1931, 1932 and 1933, 


