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PREFACE 

· The Working Group on Savings-was appointed in May 1981 with the following funcfle'ps: _tift~, 
undertake a critical review of the available estimates of investment and saving in the econo~y.~Bbtli-
of the aggr~gates and their .components; (ii) to evaluate their interpretational significance; and. (iii) to 
recommend improvements in the methods and procedures of estimation inciuding suggesl;ions as to 
the possibility o.f building up regional .estimates. The composition of the Group was as follows: ·· . . . ·.· 

Professor K.N. Raj, Fellow, Centre for Developn-\ent" Studies, Trivandrum · (Chairman) 
Professor M:. Mukherjee, Honoral)l Professor, India~ Stati~ical Institute, Calcutta·· : ·. ·(Member) 
Prof~sso,r S. Chakravarty, Delhi School of Economics, beihi . , '. . · _ ; ' (Member) 
Dr. LZ. 13hatty, Director General, National Council of Applied Economic Research 

New Delhi - ' ·· · . : · · • (Me~be~) 
Dr. R.J. Che"Uiah, Director, National Institute of Public Finance and Policy, New Delhi (Member)· . 
Dr. A. Bagchi, R.B.I. "Professor, National Institute of Public Finance and Policy, . 

New Delhi (Member) 

Dr. A.K. Ghosh, Chairman, Bureau of Industrial Costs and Prices, New Delhi 
Or. K.C. Seat, Director General, Central Statistical Organisation, New Delhi 
Dr. S.P. Gupta, Adviser, Planning Commission, New Delhi . 
Sri D.R. Gupta, Adviser. Planning Commissio·n; New Delhi" · 
Dr. Mahfooz Ahmed, Economic Adviser, Ministry of Finance, Government of India, 

New Delhi 
~ 

Dr. N.A.Mujumdar, Adviser, Economic Department, Reserve Bank of India, Bombay 
Smt. Uma Roy Ch~dhury, Additional Director, Central Statistical Organisation, 

New Delhi 

.(Member) 
(Member) 
(Member) 
(Member) 

(Member) 
(Member) 

(Convenor) 

The Group was required to submit its report within six rnonths of the date of its appointment; 
the period was. tater e);ttended upto the end of FebruarY 1982. · 

At the first meeting of the Working Group held in June 1981 it was decided to fo rm six. Sub
Groups for examining in depth different issues related to the t erms of reference (The composit ion of 
these Sub-Groups .is given In Annexure). The reports of these Sub-Groops were considered at a 
meeting of the Working Group held towards the end of September 1981. Preliminary drafts of tne 
report of the Working Group were then prepared and discussed in detail, first at a meeting held in 
New Delhi in the middle of November 1981 and then in calcutta early in.January "1982. The report 

-was finalized Iii February 1982: 

The ·Working Group received very valuable help fTom the Central Statist ical Organisation at aU 
stages in its work. Smt. Uma Roy Choudhury carried the responsibilitY of not ~nly_ collecting an~ 
preparing the necessary material for the consideration of the Group but for coorchnatmg the work of 
,the Sub-Groups an~ getting ready the first drafts of the report (particularly for some of the 
appendices)·. Unfortunately; .she had to leave on a foreign assignment towards the end of October, 
1981 and·the Working Group did not have the benefit of her advice and help in the subsequent stages;. 
However the Group continued to receive very valuable assistance from .other members of the CSO, 
particularly from Sri L.N. Rastogi, Sri S.V. Pimparkar, Sri D.N. Chaturved!, Mrs. Grace Maiumdar, 
Sri R.P. Katyal and ~ri R.N. Kher~.· · 

v 



Th.~ Reserve Ba'tlk of .India was alsQ generous: enough to: make available to the Working Gro~p 
the services of Dr. S~L. Shetty of its Eoonomic pepartment from the middle Qf the October 1981. 
He was ·of great hel~· in the· preparation ·of the final draft~ ,of· the rep.brt ~'lhd in ·processing the 

statistical materi~r for tnclusion. 
. . 

. The main repon:~·of the Working Group ~s being presented in a form that is ·easily readable; since 
the issues involved should be of interest to many .sections of th~ public~ The more complex technical 
qu~ions are discussed .. in the appendices •• The IJVo.rking G.roup .has. also taken the opportunity to 

presi!"nt as· ~r as possible . eStJmat~ of _s.avang an~ 1_nvestmenf. for the e.ntir~· ~ri.od from . the earfy 

1950's; ·the. detailed data are presented m the Statistical Anne~ures. Statistical tables presented in the 
report; wnere the source i.s not· specifically in~icated, .are based 0~ data supplied by the cso for the 
use of the Working Citotip. While the append•ces fonn an essent1a! Part of the report and have the 
general concurrenCe oftheWorking Group. not a~l the d_etails ~iven therein nor all the ~i~s expressed 
there shoulq t?e taken a~ carrying t~e appJ.,ov~l of ev~rv. member .•.. 
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