
X 6 2 N9t 
N2 

234304 



REPORT OF THE 
.WORKING GROUP ON 
FINANCIAL COMPANIES 

RESERVE BANK OF INDIA 
BOMBAY 

SEPTEMBER 1992 



Copies can be had from 
The Director DRRP (Sales Section) 

Department of Economic Analysis & Policy 
Reserve Bank of India 
Publications Division 

Amar Building 
P.M. Road 

Bombay-400 001. 

Price Rs 30.00 



CONTENTS 

CHAPTERS PAGES 

I. INTRODUCTORY - 1 - 8 
GENESIS OF THE WORKING GROUP 

II. BRIEF REVIEW OF THE RECOMMENDATIONS 
OF EARLIER COMMITTEES : RELEVANCE 
TO NON-BANKING FINANCIAL COMPANIES 9 - 18 

III. OVERVIEW OF NON-BANKING FINANCIAL 
SECTOR 19- 27 

IV. NON-BANKING FINANCIAL COMPANIES AND 
MONETARY POLICY 28- 34 

v. EVOLUTION OF REGULATIONS AND 
EXISTING STATUTORY FRAMEWORK 35-44 

VI. PROPOSED REGULATORY FRAMEWORK FOR 
NON-BANKING FINANCIAL COMPANIES 45- 70 

VII. SUMMARY 71- 75 

APPENDICES 

I. SPECIFIC POINTS FOR VIEWS AND 
SUGGESTIONS 76- 78 

II. LIST OF INSTITUTIONS, INDIVIDUALS 
AND COMPANIES WHO SUBMITTED 
MEMORANDA TO THE GROUP 79- 84 

III. LIST OF PERSONS WITH WHOM THE 
GROUP HAD INTERVIEWS 85- 86 

IV. REGULATION OF THE ACTIVITIES OF 
NON BANK FINANCIAL COMPANIES 
IN CERTAIN COUNTRIES 87 -100 

v. SALIENT FEATURES OF THE FOUR 
SETS OF DIRECTIONS 101- 108 


