N

PRICES AND WAGES IN PUNE REGION,

1805-1830

GOKHALE INSTITUTE OF POLITICS AND ECONOMICS

PUNE - 411 CD4

)

)




Prices and wages in Pune region, 1805-1830



Prices and wages in Pune region in a period of
transition, 1805-1830 A.D.

V.D. Divekar

(December 1987)

Gokhale Institute of Politics and Economics
Pune 411 004



Acknowledgments

The present work in qﬁantitative economic history relating
to 'Pune region', 1805-1830, is a part-prpduct of a larger
nistorical statistical study, entitled, 'Prices and wages in
western India, 1760-1860'., The study has been sponsored as
a major specific project by the University Grants Commission,
and is financed by them under the Sixth Plan.

The present statistical monograph is based mainly on
unpublished, archival sources. For the present work, the
material in the Pune Archives has mostly been used. Some
relevant material available in the Bombay Archivés, the
Archives of the Bharat Itihas Samshodhak Mandal, Puﬁe, and
the Library of the Servants of India Society, Pune, has

also been made use of,

In the Gokhale Institute, Prof. V.S. Chitre, Prof. B.S.R.
Rao, Dr. latika Argade and Shri A.R. Kulkarni made important

suggestions at various stages of compilation and presentation

of statistical series.

This monograph is a result of combined efforts put in by
the members of the project team. Shri S.V. Indurkar undertook
an arduous task of standardising the mass of disparate available
data and putting them all into uniform decimaliged form. He
also constructed certain tables and wrote drafts for Appendices
etc. Smt. Anjali Nilangekar transcribed the original Modi
documents and accounts sheets into modern Marathi script. She

wrote out all the tables as they are presented here, and ® + ~ .

typed the entire monograph. Smt. Hema Rairkar also assisted
in some ways.

The preparation of the monograph was possible due to the



ii

help and assistance received from different quarters
mentioned above. They are most gratefully acknowledged here.
If the monograph contains any mistakes, misinterpretations

or any other blemishes in the discussion or presentation

part of the statistical data, the responsibility of it, it

is needless to say, is entirely mine.

V.D. Divekar
31=-12-=-1987



1.
24
3
4.
5e
6.

A.

CONTENTS

Part I

introduction

Historical sit&ation

Source material

Price statistics

Cost of living and wage structure

Sunmary

Appendices ('A' to 'E')
Tables ('A' to 'N')

Graphs (No. 1 to 10)
Diagrams (No. 1 to 4)
Maps ;(No. 1 to 3)

Part II
Tables

Representative price structure
(Table no. 1)

~Daily price fluctuations

(Table no.s 2 to 12)

veasonality pattern of prices
(Table no.s 13 to 24)

Regional price differences and long-term
price trend

(Table no.s 25 to 72)
Wages
(Table no.s 73 to 75)



1.

3
4.

5.

iv
Part I

Introduction

Historical situation

Agricultural population (9)
Agricultural production (10)
Consumers (12) -
Trading establishments (16)

Source material
Price statistics

Representative structure (32)
Daily price fluctuations (36)
Seasonality pattern of prices (41)
Regional price differences (43)
Long-term price trend (51)

Cost of living and wage structure
Agricultural income (74)
Incomes of balutedd@rs (78)
Money wage earners (79)

Summaxry

Appendices

A. Veights and measures, currency etc.
B. 'Mokabala' prices
C. Transport and octroi rates etec.

D, BSale-deed of a house in the city
of Pune in 1816 A.D.

E. Baluteddri system: an inquir
1829 A.D. Lt

Tables

A. Account book of Tukaram Sadashiv
nagarkar of the Bhawani Peth in
the city of Pune, Shake year 1728

Page

20
30

70

85

90
102
107

113

117



B.

D.

L.

M.

Account books of certain adatiya
Vanis of the city of Pune, Shake
year 1750 .

Average commodity prices in the
Pune city market, for the years
1805-06 to 1830-31 (seers per
rupee) )
Equivalent representative values
of certain important commodities

. in the Pune city market for the

years 1805-06 to 1830-31
(arranged in different groups
of commodities)

(Same as above)(arranged in the
descending order of value)

The highest and the lowest prices
of bajra (in seers per rupee) in
the corresponding months of
1805-06, 1806~-07 and 1807-08
(Pune city market)

Commodity price differences
betwéen Pune and villages in
Pune taluka, 1827-28

Average yearly commodity prices
in Pune and Junnar (in Pune
district) 1824-25 (seers per
rupee) '

Average yearly commodity prices
in Pune and Sholapur, 1827-28
(seers per rupee)

Average yearly commodity prices
in Pune, Junnar and Sholapur for
1808-09 to 1827-28 (seers per
rupee)

Average, standard deviation and
coefficient of variation of
commodity prices in the Pune city
market for the years 1805-06 to
1830-31 :

Five year moving averages of prices

of different commodities in the
Pune city market, for the years
1805-06 to 1830-31

Index number of availability of

Seers per rupee in the Pune market

for different commodities, for
the years 1805-06 to 1830-31
(1807-08 = 100)

Page

26

32

33

34

39

46

49

50

50

52

56

58



vi

Page

N. Average yearl rices of 12
impor%an¥ com%o ities in the Pune
market, 1805-06 to 1830=31, in
two periods each of three
different sets with 'cut-off’
years of 1818-19, 1819-20 and
1820-21 respectively (seers per
rupee) 59

Graphs

No. 1 Yearly prices of bajra and jowar
in Pune city market, 1805-06 to
1830-31 (in seers per rupsee) 60

No.s 2-4 Yearly prices of wheat, gram and
karale in Pune city market,
1805-06 to 1830-31 (in seers
per rupee) 60-61

No.s 5-~8 Yearly prices of edible oil, gur
ghee and salt in Pune city .
market, 1805-06 to 1830-31 (in
seefs per rupee) 62

No. 9 Five year moving averages of
prices of bajra, jowar, wheat,
rice and turi in Pune city
market, 1807-08 to 1828-29" 63

No. 10 Index number of prices of bajra,
turi, gur, ghee and salt, in
Pune city market, 1805-06 to
1830-31 (1807-08 = 100) 64

Diagrams

No. 1 Average yearly prices of bajra,
wheat and ghee in villages in
Haveli (Pune) taluka situated at
various distances from Pune city
in 1827-28 , 48

No. 2 Representative price differences
between Pune city, the marketing

towns and nearby villages in the
Pune region 51

No. 3 Cheapest bajra prices in five
quinquenniums between 1805-06
and 1829-30 in Pune city market 55



No. 4

" No. 1
No. 2

No. 3

vii

Page
Conspectus of wage structure
(based on monthly wage figures,
in rupees, presented in Table
no.,73, in Part II) 83

Pune region in western India
(Facing p. 3)

Talukas and towns covered in the
Pune region

(Facing p. 23)

Villages in Haveli (Pune) taluka
(Facing p. 46) .



-0 1

Introduction

The two official series on prices and wages in India

available for the early period, namely, 'Prices and Wages in

India' and 'Index Number of Indian Prices'’

cover the period

beginning from the year 1861.1) For a period prior to that

date, some continuous price statistics are available in

published form in different works.2) Also, mostly, stray,

discontinuous and much dispersed statistics on the subject
are available he;e and there, in archival, unpublished records.
A larger study in hand aims at compiling, for the first time

for any wider region of India, statistical time series on

prices and wages for a period of hundred years prior to 1861,



Map no. 1 :
Pune region in western India
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that is, from 1760 to 1860, It relates to western India,
which includes, for the purposes of this larger study, Gujarat,
wnandeagh, vicatern Maharasihitra, honkan and North harnautaka, - in

short, the erstwhile areas of the Bombay province as in 1947.

As western India formed the heartland of the Maratha rule,
and also later of the Sritisn administration, the prices and
wages study may possibly reveal certain implications of an
independent semi-feudal economy changing to a subservient
colunial economy. The detailed prices and wages statistics
may also throw light on different aspects of the working of the
mark:t economy, changes in the employment institutions and the
employm=nt situation, if any, and the general prices and wages

structures etc. in the historical times.

To maike the larger study more mapnageable, and even
imnediately useful for interested scholars as the search for
original, unpuolished, archival sources goes on, it was taought
desirable to present the study in independent parts. Thus it
is, that, the statistical series presented here are contrined to
the Pune region (comprising of Pune, Sholapur and Ahmednagar
districts) for a period of a quarter of a century of 1805 %o
1830, The present study is based on the unpublished account
pap2rs and other revenue documents, written in Modi script in
Marathi language, available mainly in the Paimidsh Daftar and

some other sections in the Pune Archives.

the districts of bune, Sholapur and Ahmednagar formed the
central part of the heartland of the Maratha administration, with
Fune as the capital of the wider extents of the Maratha Confederacy
The period of 1805 to 1830 falls in about the middle of the
century of 1760 to 1860. It also happena to be important from
the point of view of the western Indian regional history. The

year of the imposition of the uritish rule, i.e., 1818, caue



in the middle of the period. It is not suggested here that the
Pune region was the most typical part of the rest of the western
India from the point:of view of regional economic development.
For, there were considerable regional differences -~ from fertile
and commercially advanced Gujarat to hilly and péckward areas

of Koﬁkan etc. Nor is it suggested here that the period of

1805 to 1830 was the most crucial one in-the economic history

of western India. Some may even argue that it was mainly from
the 1840's that fundamental changes started taking place in the
regional economic history, and that, the real divide came only
with the 1850's. ©Still, it may be conceded that the economy of
the Pune region - the central part of western India = uﬁderwent
a great upheaval from 1818, And, therefore, the statistical
study of the prices and wages sitpation of this central region
of westerh India during the quarter of a century mentioned above,

may be considered to be important in its own way.

* * *

In any economy, the fundamental activities are necesgsarily
those which relate to production, distribution and consumption
of goods. But in the modern economic system, they are conditioned
and influenced at every stage by prices and price relations.
Prices also reflect changes in production and consunption. It
has been argued3) that, in spite of periodic changes in
individual prices, there exists a broader set of price relations,
as there are specific connections between changes in the prices
and quantities of individual commodities. Prices of some

commodities fluctuate often, and of some more violently than

others; and those of others, like, in historical times, of

metals, cattle, slaves, etc., remain almost traditionally

fixed for long periods of time, Thus, price system, even in

historical times, has remained a complex system of many parts

connected with each other in diverse ways. In historical times,

it was a system stable in the essential balance of its inter-

relations - 'a system like a living organism' in its ability to
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recover from the serious disorders into which it sometimes fell. )

Not all the characteristics of individual prices, again, can be
subject to measuremecnt, There were, in historical times, inter-
related and pre-determined social-cum-economic institu?ional
factors which had public sanction, and which were directly relevant
so far as individual prices were concerned. In a Maratha
village or town of the eighteenth century, -for example, there
were, for each village or town, what were cal;ed, separate
gavkeeteel kayde, or rules of the town, whereby the local shop-
keeper was required to supply gratis each month, or even, each
day, stipulated quantities of different provisions to diﬁferent_
local officials, like Patil, Kulkarni, Chaugula etc. In return,
he received certain well-stipulated social and economic benetits.s)
There were,again different rights and perquisites called hakka

and manpan - in the form of goods and services received and

enjoyed by different local functionaries from others. This was in
the form of a stipulated mutual societal interrelationship where
village rules and caste rules came into operation - and they |

were different for different towns and villages.

Now, any analysis of the pfice syétem,over>a period has to
concern itself with the problem of stability and instability, and

its economic effects on the people concerned. The primary data

for this can only be individual pure price series taken singly

in various geographical regions. Such a ‘pure’ price series

would relate to a homogenous commodity, which is drawn from a
single market, i.e., not an average of prices in several markets.e)
Having a number of such series relating to different geographical
regione, a standardized technique of analysis may yield a

meaningful result regarding the general price behaviour and the

price structure over a period. One has, however, to be very

cautious in thie regard, as the general average of all prices

may obscure the infinite variety of movements and societal



inatitutiuﬁal factors which characterise the economic historical

7)

process as & whole.

The one important generalization of Frederick C Mills, as
it has been presented in his The Behaviour of Prices (New York,
1927), is that when the price system gets disrupted, it tends,
thereafter, to return toward more stable-relationship. Une can
consider evidences like the commercial and industrial revolutions,
or, the replacing of a simi-feudal independent economy, by an
alien colonial econdmy, as it happened in the case of western
India in the first quarter of the nineteenth century. The
effects of this change .became probably more intensified as the
change was accompanied by, or, coincided with the industrial

revolution in Britain.

* * *

The Government of India appointed, in 1910, a Frices Enquiry’
Committee under the chairmanship of Shri K.L. Datta.a) The
Committee was called upon to enquire into the actual rise in
prices during the fifteen years preceding fhe date of its
appointment. Though it dealt with the period which came almost
a century later than that of our present study, it is speciully
mentioned here because its methods of work and findings may still
be of relevance and of interest to us. The report gives

statistical information on the course of prices from 1890. For

the purpose of measuring the price rise in different regions,

the country was divided into 24 centres of economic homogeneity =

20 economic circles, plus four ports of Calcutta, Bombay, Karachi

and Madras, It was found that there was considerable divergence
in the rise of prices in different areas. There was also
divergence in the variation of prices of different commodities.

It was found that the causes for divergence were of two tjpeé:

(1) those that operated in bringing the commodities to the market.

and (2) those affecting the medium of exchange. The causes were



again divided into two sets: (1) those that were peculiar to India,
and (2) those that could be called world factors (increased
production of gold etc.). Mr. Datta was of the opinion fhat
production of gold alone could not account for the rise in

Indian prices and that the causes were deeper than that. According
to Datta, the foremost cause in the rise in Indian prices at

the end of the nineteenth and the beginning of the twentieth
century was the shortage in the supply of agricultural products

and raw materials.

~

So far as western India of 1760-1860 is concerned, earlier
to the Indian Prices Enquiry Committee of 1910, the Goverﬁﬁent
of Bombay had appointed a Commission in July 1863, to inquire
into the changes which had taken place during the preceding
years in the money prices of the principal articles of consumption,
in the wages of skilled and unskilled labour, and in houseé rents
at the principal military stations in western India.g) Siﬁce
the report of this Commission covers western India of the period
1830 to 1860, it is more directly relevant to our larger study
in hand. The Commission reported in March 1864, that prices had
been rising without intermission for several yeérs; and that,
comparing prices of different articles in 1830 and 1863, the
rise was found to be general, and not confined to any one class
of articles. The Commission identified the causes of the
increase in prices to be as follows:

1. Large importations of silver, and consequent fall in the

comparative value of money;

2. Greater demand for all articles of consumption owing
to increased means;

3. Less production of cereals, the price of which especially
affected the wages of labour;

4.

The greater distance whence supplies of grain had to

be drawn;



5., Greater employment of labour, owing to railways and
other major public and private works newly undertaken;

6. Increased taxation;

T. 'Proninition of grain exports by some outside states;

8. Hoarding of grain by producers.

The Commission considered that of all the above causes,
the first, that is, the influx of silver was the most important

one, and was the most general 1n its effects.

The period covered by our present statistical study is a
quarter of a century, - 1805 to 1830,- which precedes the period,
1830-1860, coverea by the Bombay Prices Inquiry Commission of 1863.
The socio-economic and political situation that prevailea in
western India, or, in the present case, in the Pune region, in
1805-1830, was greatly aifrerent as compared to the one that
prevailed in the later years of 1830 to 1860. The years 1805-
1830 in the Pune region may be considered as a period of
transition when one set of conditions gave place to an almost
totally different set of new conditions. It is necessary to
know about the main features of this changing historical

gituation for a better understanding of the price history of the
periOd .

* * *

The objective of the present study would be to know about
(i) the daily pridé tluctuations, (ii) the seasonality pattern,
(411) the regional price difrerences and (iv) the long-term
price trend in the rune region in a nistorical setting of the

years from 1805 to 1830. <+his will pe related to the wages

sltuation during the period.

The study is divided into two parts. ~rart I is devotea vo
historical discussion, and analysis of the data, and Part II
contains statistical tables.
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Hietorical situation

Before we proceed to study the historical price series as
constructea and presented in the tables in rart 1I, it would
pe useful at this stage to note, albelit briefly! the historical
developments in vhe Pune region that prevailed during the period
under review. Fof, it was these developments which probably

influenced the price trends to a great extent.

Phe agricultural population, tne‘state of agricultural
production, tne state of other industries, marketing organisation,
transport and communications, and similar other ractors were,
obviously, important in this regard. Aas agriculture was pre-
dominant in the regional economy, prices of agricultural produce

occupied a major place in the price situation of the region.

Agricultural population

From the late 18th and early 19th century village records
available in the Jamav Section in thé Pune Archives, and also
from information contained in the contemporary Reporta‘o) on the
Poona Collectorate and on the conquered territories of the Deccan,
by Mountstuart Elphinstone (1821), William Chaplin (1822) and
W.H. Sykes (1330, 1838) and others, and early survey and settlement
reports of the Poona district (1835-1868), we can surmise that,
at the beginning of the 19th century, agriculturists formed about
60 per cent of the total population in the Pune region. With the
downfall of the Maratha rule in 1818, employment opportunities
in various fields such as army, forts, ordnance factories, mints,
clerical and religious services, household industries like

weaving, paper etc. etc. came to be greatly restricted. 4s a

result, within a decade or so, the population depending solely
on agricultural occupation for livelihood appears to have risen

to about three-fourths of the total population. Under the
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Peshwas, observed Elphinstone, there was scareely a family of
Maratha cultivators to be found which did not receive assistance
from brothers or sons serving in the camps either as soldiers or
as horse-keepers. Under the British, comparatively, very few '
Marathe soldiers found employment in the army. In fact, about
35,000 soldiers in the Deccan were discharged immediately after
the British took over,11) and the erstwhile-Maratha soldiery,
and the camp-followers were thrown very much on their own
resources., H.D. Hobertson, the Collector of Poona estimated in
May 1818, that, soon after the downfall of the Maratha rule,
about 300 discharged men a day were passing through the Poona
district bound for their homes to the south of Nira. Former

Maratha generals like Patwardhans also discharged many of their

12)

troops. All these and similar other elements started swelling

the agricultural population, that is, the population of agri-

cultural producers, soon after the introduction of the British
rule in 1818.

Agricultural production

Agriculture of this region depended precariously on un-
predictable and scanty rainfall brought by the southwest moneoon.
In a cyclical period of approximately five years, from the

meteorological point of view, generally one year was good, another

was bad, and the other three were indifferent. 1In a good year,

the rains fell about 400 to 500 millimetres. Due to hilly
terrain at most of the places, there was very little of canal

irrigation, and well and channel irrigation was also not possible

or practicable at many places. The supply of agricultural

commodities, therefore, depended solely on the rains of each year.
Along with famines, there were also occasional ravages, which

resulted in the scarcity of grain in the market. In the mostly

pre-British years of invasions and depredations, grain was

generally looted away both from the granaries as also directly off
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the fields. The following were the years of major famines and

ravages in the Pune region during the period 1805-1830:

1602 . Ravages by Holkar

1804 Famine

1818 British conquered the Maratha territory
1824 Famine

The conteﬁporary village records of the Maratha times,
available in the Jamdv Section in the Pune Archives, indicate that
there was a continuous rise in tillage area under the Marathas.
On the other hand, investigations made by the early dritish
officers like Colonel William Henry Sykes, the Statistical
Reporter to the Bombay Government, indicate that there was
generally a fall in cultivated area after the imposition of the
British rule upto at least the 1840 's. Severe features of the
land revenue policy offthe‘early years of the British rule were
probably responsible for this. The original village records of
the post-1818 years corroborate this fact. Col. Sykes found that,
in all the eight towns in different parts of the region for which
he examined the village‘records, there was an average fall 6f
about 375 acres per town in 1828, than under the Maratha rule
in the years 1787 to 1818, 13) It was with the introduction of
the new revenue settlement of the late 1830's and early 1840's

that land under cultivation in Pune-Sholapur-Ahmednagar region
started expanding,

4s for the cropping pattern, no change appears to have taken
place in the region during the period 1805-1830. According to
the investigations conducted by H.D. Robertson, the Collector
of Poona,'*) bajra, in the 1820's, was found to be the pre-

dominant crop in the Poona Collectorate (with 27.5 per cent of

the total agricultural produce)., Jowar (with 22.5 per cent) was

next in importance. Together, the two crops, thus, occupied,

half of the total produce in the Pune region. Wheat was 14 per
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cent of the total produce, and grams 11.5 per cent. Pulses

were grown extemively as mixed Crops. Most of the agricultural
land was under food crops. Rice, as also salt, were imported
from the Mawal and Konkan regions. Very little of commercial
crops like cotton (about 0.01% of the total agricultural produce),
or, tobacco (about 0.05% of the total agricultural produce) were

grown in the Poona Collectorate, in the 1820°'s.

The productivity of land, during the Maratha times, was not
very low and does not appeér to have undergone any change during
the early decades of the British rule. The average out-turn of
bajra, in years of normal rainfall, in unirrigated 'best! land

15)

was a little more than 500 seers per acre.

The land revenue, which was about one-third of the gross
produce, was, in the pre-British days, paid in cash of kind.
Government remitted taxes for droughts, depresdations and similar
other disasters. Roughly, another one-third of the gross produce
had to be spent on agricultural operations and pa&ments to the
village establishment., The remaining one-third of the produce
was generally available to the land-owner for consumption or sale.
The cultivators of a village, as a body, paid the land revenue
at the rivaj or custormary rate, which was, again, liberal at the
time of collection. The kam3l rate for each field was fixed
more with a purpose of having an accurate record of the resources
of the state. Under the British, however, the new revenue

administrators started insisting on the strict realisation of

the land revenue as per the kamil rates.
Consumers

The non-agriculturist urban population constituted a major

element on the demand side in the foodgrains market. Both its

size and the nature of its composition were important so far as

the demand for agricultural produce was concerned.
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The population of the Collectorate of Poona, including the
city of Pune, in 1820, was about five lakhs.16) The population
of the Pune city was then about one-fifth of the district
population. In the hey-day of the Maratha rule, in the 1780's,
it was, probably, one-third or even more of the district
population. Outside ths district, in the regionm, the two cities
| of Sholapur and Ahmednagar had a populatioﬂ of about 30,000
each at the end of the 18th century. There were also about
thirty other market towns in the region, like Junnar, Jamkhed
or rParner, for example, with a popﬁlation ranging from 5,000 to
10,000 each.

As purchasers of commodities, the people of the city of
Pune were an important element in the regional market. DPune
was a major urban centre in western'india, and the most populous-
city in the Deccan. Vith the expansion of the Maratha rule, the
population of Pune increased due to the increasing number of
immigrants who came from different parts of India. Also, they
were from various walks of life: artisans, traders, soldiers,
clerks, priests{ servants, etc. Some éf the immigrants had
settled in the city permanently while others had not. Young male
rersons, who, comparatively, eat more than ofhers, always formed
greater proportion of the city's immigrants. In 1822, for
example, there were, 106 males in Pune city for every 100
females.17) In the earlier decades, the proportion of males to
women must have been still greater. Any decline in the city's
pOpulafion, therefore, probably resulted in more than proportionate
fall in demand for foodgrains etc., as compared to the situwation

of a mixed population - consisting also of old people, women

and children with normal proportions.

According to one contemporary calculation done regarding the
pattern of food consumption, in the cities of Pune ahd Sholapur

in 1830, the food consumpiion accounts were apportioned in the
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ratio of 4:3:3 among the male adult, female adult and male child
reepectively.‘a) Also, it may be mentioned here, that according
to the same contemporary estimates, done in 1830, an adult male
in Pune consumed, per day, one seer of jowar or bajra, ¥15th
geer of dal, Y30th seer of salt and ¥60th seer of chillies or

other spices.‘g)

With the fall of the Maratha rule, the population of the
city of Pune declined fast. In 1820, it was estimated by
Elphinstonezo) to pbe 1,10,000. In 1822, according to the official
census of the city, it was 78,915. 5y 1838, it further declined
to 75,170.21) Many of those who remained in the city faced ‘
unemployment. A larger number of clerks, administrative workers
and security men in the government services were retrenched by
the British government. 'According tb William Chaplin, who had

succeeded Elphinstone .as the Commissioner of the Deccan, the

scope for their re-employment by the new government was so narrow
that hardly one-fifth of the displaced servants could be

accommodated in the service of the new government.zz)

There were more than six thousand learned brahmans in the
city of Pune who had subsisted on the religious charity of the

Peshwa. With the coming of the British in power, they lost the

2
government support. 5) The distribution of the annual dakshina

in Pune by the Peshwa government to the learned brahmans was to

the tune of five lakhs of rupees. This came to be discontinued

by the British administration. There were privately operated

licensed mints at several places in the Pune area, as also at
number of places in Maharashtra. The British government made
them to close forthwith. The new British administrators, mostly
because of their own tastes, etc., starfed placing their‘bersonal'
and governmental orders for provision, stationery or luxury

articles etc. mostly to suropean agents or firms, resulting in
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the loss of trade and unemployment of the native traders and
craftsmen.24) Examples of similar developments can be multiplied.
A1l such developments in several walks of life, appear to have
regulted into the large swelling of the number of unemployed
people, many of whom, thereupon, appear to have fallen back on
agriculture for their livelihood. From the first quarter of the
19th century, especially after 1818, till the middle of that
century, the proportion of urban population in the Pune region

declined fast in the total population, due mainly to the decline
of the city of Pune.

The system of balutedari, or village service, operated in
the villages. This was partly a barter systen whbre the peasants
paid in kind, i.s., grains, etc., fq; the stipuléted serviceé
that they received from the balutedars or village servants.
Balutedars, who were about twelve (or, more families) in number
in each village were public artisan-servants of the village,
like carpenter, potter, balcksmith, leather-worker etc. Under
the baluta system, a fixed proportionate annual share of the
agricultural produce of each of the peasant's family of the wvillage
was permanently assigned for subsistence of the balutedar families.
In times of good harvest, therefore, the balutedars, received from
the village peasants, more quantity of agricultural produce. It
should be noted here that the agricultural produce that the
balutedars received from the peasants was not fixed in absolute
terms hut_in proportionate terms. This must have had its effect

on their demand for agricultural produce. In other words, in good

season, balutedars had less demand for'agricultural produce in the

market. Possibly, or, theoretically, at least, some of them could

have resalable surplus left with them. And, in bad season, fhey

added to the market demand for agricultural produce, which was

already scarce in supply. Thus, the balutedari system, which was

universally prevalent in all the villages in Maharashtra,
appears 1o have intensified to some extent the prevailing

8ituation that determined the price level of the Year's harvest
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season.

As for the pattern of consumption of food articles, it was
almost similar in towns and villages, and it did not change
any time in the 19th century. At the beginning of thét century,
bajra was found to be the predominant foodgrain consumed in the
Pune region. . In Sholapur, jowar was preferred. Bajra was also
often substituted by jowar in Pune region for preparing the daily
phakars for the two or three meals of the day. One of these

two grains were used daily, by the inhabitants of the Deccan.

In his survey of the township of Loni, near Pune, done in
1820, Thomas Coats foundzs) that the everyday meals of the towns
people consisted of bhikars made of the flour of bajra or jowar;
spiced vegetables and onions, garlic, salt etc;; ghatta or .

porridge made with coarse grain; waran or split pulse boiled in

water; and amti or flour of gram or tur dal boiled with spices.
Their food on festival days consisted of-special items prepared

by using wheat, gram, gur or coarse sugar, ghee, rice, spices etc.,
Brahmans and people of many other castes, and.all those of the
varkari sampradaya, whose number was not inconsiderable, adhered
strictly to the vegetarian diet. Vows were made in many non-
Brahman families against eating any sort of animal food, which

gave respect, and were strictly adhered to. In short, foodgrains

like bajra and jowar played the most important role in the daily
fare of all the people in the region and their prices, therefore,

were crucial in the general price level of each year's harvest
season. |

Irading establishments

There were in the first quarter of the 19th century, ten

marget wards in the city of Pune where wholesale trading into

commodities took place on a large scale. In 1822, for a

population of 78,915 of the city, there were as many as 1385 shops
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in Pune - both wholesale and retail together.zs) Similar was
the situation in the cities like Sholapur and Ahmednagar.

The account books of seven wholesaie traders were examined
in ¢.1830 by the Paimish price investigators for the compilgtion
of price figures for the Pune city market. It is remarkable
that they were among those who had preserved with them their

daily account books for preceding twenty years or more.

A variety of weights and measures were prevalent not only
in different nearby villages and towns, but,not uncommon;y,
within the market area of the same town. In the wholesale trade,
the common capacity measure used for measuring corn etc. was known
as pala. However, one pald was equivalent to different number of
seers for different commodities. (For details regarding weights
and measures, see Appendix 'A'). Also, a large number of different
currencies with differeﬁt exchange values were in circulation
side by side. The Rupee, however, was theAcommon denomination
for all of them. The government transactions were mostly done
in Chindwadi Rupees, though each town and village was accustomed to
using 1its own currency or brand of rupee. The same price quoted
in different currencies, at different places, with different
weights and measures, often m ant, therefore, substantially
different prices. Ior coﬁparison of prices of any commodity at
two different places, an exercise in standardization was, therefore,

inevitable. (For discussion of standardization, see Appendix 'A').

There were large adatiyj firms which had adequate storing

Places for foodgrains etc. brought by the farmers for the city

market., It may be noted here that many of the farmers also had

their own granary pits called pév. Also, common pits were

shared by different farmers for storing their grains etc.

Any quick transportation of foodgrains over long distances

was not easy. There were no 'made' roads,

The terrain being
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hilly, the bulky goods for marketing had to be transported not
through carts, but on the backs of pack-animals, mostly oxen,

and also donkeys. Ubanjuras, who were the professional patk animal
carriers on fixed routes, moved about in caravans, called tanda
each tandd having several thousands of oxen within it. _The
transport charges came to about four to five paise per bullock-
load of 100 seers per koae (about 3 kms). (éee Appendix 'CY).
Surplus field produce was also often carried as head-loads by
peasant men and women themselves to market towns which'lay within
a radius of about ten miles from their villages.27) In the
countryside, there were market towns, where, on a fixed day in the
week, people in the neighbouring villages gathered for trading
purposes., All towns and most of the large villages had shops.
There were also fairs which also served as local centres of trade,
It appears that wholesale trading in foodgrains etc. was mostly
confined to the harves% season. Also, the peasants sold out most
of their marketable surplus in the nearby markets. ‘'While transport-
ing goods from one place to another place ,the trader had to pay
octroi and security duties each time, which came to, more or less,
2 to 3 per cent of the price of the commodity. it has béen observed
thuat the higher the price of a commodity, the lower happened to oe

the share of transport and customs cost in the total price.(See
Appendix 'C'),

' The lMaratha government and its agencies also entered into
the commodities market as a major factor in a veriety of ways.
Through the kotwal, or, the town police supreintendent, the
government supervised the markets and kept price records. They
purchased commodities in the city market, both on cask and credit,
mainly for the army and fort establishments etc.- Also, the
governwent collected commodities like grains etc. as part of t

he

land revenue and octroi duties. The surplus that remained with

the government - after meeting the needs of the government
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establishment, the forts, the army, and the like— was brought
to the market for sale, and was termed as farokht or 'salable'e.
It was s0ld to the public at murket rates through a network

of sarkari dukane, that is, government shops. According to one

official report, there were 1158 government shops in Poona

Collectorate at the end of the lMaratha rule.za)

The role played
by the government in this respect, both as a purchaser and a
seller of agricultural and other commodities, came to a halt

after the imposition of the British rule in 1818.

In the second half of the 18th century, the city of Pune
had déveIOped into a great centre for hundi transactions, 8o
that money transactions with distant places in all parts of
India could be done comparatively quickly on a large scale.
However, the hundi transactions were carried on mainly for
government and similar_éther establishments. Due to the basic
difficulties in long distance bulk transport, the hundi transac-

tions were hardly used for commerce in agricultural commodities.

This was, briefly, the historical situation in the rune
region in the first quarter of the 19th century, which must have
influenced the prices and wages during the period under review.

So far as the wage rates were concerned, they were fixzed
mostly traditionally and, in pre-British days, were of unchanging
nature. In many cases, wages also included a component of non-
monetary stipulated benefits (fixed traditionally again), known
as adiseri in the form of fixed ‘payment' of corn, cloth, etc.
This was so both in government employment and private survice.

The government servants, in many cases, also received such

concessions as exemption in octroi charges etc. if they brought

their corn from outside. The British government, however, dispensed

with many concessions enjoyed traditionally by the government
servants.
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III

Source material

Under the Maratha jamabandi system, there were rivaj or
customary land revenue rates and also kanmil rates, the latter
being the assessed values of the village lands according to their
quality, productivity (1st rate, 2nd rate, or 3rd rate) etc.

2
They were prepared mostly for purposes of village records. 9)

After the British conquered the Maratha territories in 1818,
M. Elphinstone, the Commissioner of the Deccan, (though he was
of the general view of continuing with the old system), initiated
neasures to undertake a new survey of lands based on rational
principles. A young civilian, Robert Keith Pringle, who was
then an Assistant Collector of Poona, was appointed for this
purpose as the Superintendent of the Revenue Survey and Assessment
of the Deccan, in 1826f30) Pringle had studied Ricardian
economics under Malthus at the East India College at HaiieyOury
and was an ardent believer in the Ricardian law of rent. He was
of .the opinion that the character of land revenue in India was
essentially that of rent, and not of property tax, and the
circumstances which affected rent were the powers of moduction
and the value of the produce, and that the net profit of the

ryot should be the same in all lands and under all circumstances.31)

Pringle's survey work, commenced in 1828, (%o find out the
quantum of rent in the case of each field), included villagewise
investigations into old village revenues and assignments; yield
per acre reporis for each crop; price figures for a number of
commodities as taken down from the daily account books of the Vinis;
village to village distance tables; tables showing places where
different commodities were tuken out for marketing;

currencies,

weights and measures used locally by the village Vanis; octroi

rates prevailing at different places; rates of baluta payments;
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per acre of land income and expendituré tables according to the
class of the soils; comparative tables with three sets of figures
showing o0ld assessment rates under the Marathas, available nect

margin, and the suggested new rate etc.

For this huge task, Pringle recruited more than a thousand
clerks, investigators, surveyors and assessors who worked under
a top organisation,"called Huzoor Cutcherry, composed of himself
and t¥elve experienced brahman officers.32) With the help of
different survey and assessment operations, a large volume of
data was gathered and the value of the net produce of the land
under different productivity conditions of the soil was estimated.
Pringle suggested the rate to be at 55 per cent of the net produce
of the land. It was to be higher than that fixed by the former
. Maratha administration, but lower thah the available net margin.

A table of three sets of figures for each village, as mentioned
above, -~ 0ld rate, available net margin, -and suggested new rate =

was, thus, prepared for the final decision of the government.

All the preliminary material, which was thus originally
prepared for Pringle's system of revenue assessment of 1828, is
available in the Paimish Daftar of the Pune Archives. (The Persian

word 'PaimAish' means surveying and measuring of lands, and

‘Daftar' means section.). The material covers the entire district

of Poona, and parts of the @istricts of Sholapur and Ahmednagar.
The detailed commodity price figures contained in the price sheets
in the Paimish Daftar cover the period from c. 1805 to 1830.

The material is entirely in Marathihlanguage written in Modi
script by native clerks. The figures fof prices in Paimédsh
documents are those taken down directly from the account books

of Vanis and traders in the market areés in towns and villages.

They were copied as per the detailed instructions prepared for
this purpose by Pringle.
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The Paimash Daftar in the Pune Archives contains 219 rumals
or bundles. Each bundle contains, on an average, about ten packets,
each packet consisting of about 50 account sheets of large size.
Thus, there are about 100 thousand documents relating to the
»land revénue surveys and assessments of the villages and towns
of the Collectorates of Poona, Sholapur and Ahmednagar. In the
Paimash Daftar, for these three Collectorates, the documents

for the villages in the following talukas are available:

1. Poona Collectorate: all the eight talukas then in
existence, namely, Junnar, Pabal, Khed, Mawal, Haveli,
3himthadi, Indapur and Purandhar;

2. Sholapur Collectorate: five (out of the total of nine)
talukas which were contiguous to the Poona Collectorate
and to the east and southeast of the latter, namely:
Barshi, Karmala, Madhe, Mohol and Sholapur. (Talukas

not included be;ng: Indi, Hipparga, Muddebihal and
Mangoli); '

3. Ahmednagar Collectorate: Three (out of the total of
seventeen) talukas which were contiguous to the Poona
Collectorate and were to the east and northeast of the
latter, namely, Karde, Jamkhed and Korti. (Talukas not
included being: Wun, Dindori, Chandor, Patoda, Kumbhari,

Nasik, Kinhai, Sinnar, Ankola, Sangamner, Rahuri, Nevase,
Shevgaon, Ahmednagar).

Thus, in all, 16 contiguous talukas, of what we have called,

'Pune region' were covered (See Map no. 2). Land revenue documents

in the Paimash Daftar relate roughly to about 2000 villages of

the Pune region. Price statistics are available for hundreds of

towns and villages of this region for the period c. 1805 to 1830.

Detailed instructicns relating to coilection of information

on prices are found to be noted in a government notification,

issued in Marathi language. The notification bears a Marathi

seal of R.K. Pringle, Superintendent, Survey Assessment, Dleccan,

dated 28 March 1831.33) It enlists the methods that were to be

followed to meet various situations. 3y this notification, all
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the Vanis were instructed to show, when asked for, their earlier
account books to the price investigating clerks appointed by

the Survey Superintendent. If any of the Vanis failed to
cooperate in this work, the matter had to be reported immediately
by the price investigators to the concerned lhamlatdar. Steps
were also taken to oversee that price figures were copied down

faithfully and meticulously in the prescribed manner.

The price copyists were required to prepare, as per detailed
instructions, price tables for about forty commodities for a
period covering about 25 years. In Pune, the account books of
the fellowing prominent seven adatiyd Vanis (commission agents)
from the market wards of Bhawani, Ganj and Mangalwar were
consulted for this purpose: Tukaram Sadashiv Nagarkar, Ghana-
shyam Nikam, Kashinath Anant Sathe, Mankoji Naik Nilankar,
Krishnapa Uravane, Mahipati Ganbote and Ramchandra Gopal Kanitkar.
Similar work was organised in other towns and prominent villaggs
in different talukas under Pringle's survey. Contingents of
copyists, verifiers, accounts-clerks etc., who worked under the
Sartaramidrs (head revenue officers), were appointed specially
for this work at different places. Generally, at all places, only
those Vanis were chosen with whom daily business accounts books

for at least twenty preceding years were avallable readily.

It shovld be noted here that the figurdés taken down from
the firms of adatiyas in the Pune market wards were those of
wholesale prices. They included the ‘adat' or the trade

commission of the Vani, which came to about five per cent of

the selling price.
The daily prices were copied down in a tabular form with

the following particulars: the name of the Vani, the year, the

pname of the commodity, the month and the date according to the

Hindu calendar, and the concerned page number(s) in the Vani's



account book. This was followed by the actual price figures for
all the transactions of the firm done in that commodity on that
date. All the price rates for the commodity were then added up
and the average price was written at the end of the column. The
following account from an original document in the Paimash
Daftar 34) may serve as an example of this exqrcise.

Table A: Account book of Tukaram Sadashiv Nagarkar

of the Bhawani Peth in the city of Pune,
Shake year 1728 -

dajra prices - Rs. .per pala
Month of Kartik -~ 5th day

Page 9
ise As, ise As. Rse As. “Bse ASe
6 - O 6 - 0 514 _ 5 = 12
6 - 0 5 - 12 5 = 12 5 - 12
6 = 0 5 =« 10 . 5 = 8 5 - 11
5 - 12 6 - 4 6~ 8 . 6= 4
6 - 0 5 = 12 6 - 4 5 - 12
5 - 10 5 =« 10 5 = 10 5 -« 10
5 - 10 5 - 12 - 5 -« 14
5 - 12 6 - 0 6 - 4 5 -~ 8
4§.- 12  46-12  41-12 6.3

Total Rs. 181 As. 7 Divided by 31 (no. of transactions)
Average price per pald: Bs. 5 As. 12 Res 41
(Kartik 5 of Shake 1728 = November 15 of 1806 A.D.)

f pala = 122 seers
1 rupee = 16 annas = 400 res)

A Vani's firm, the account books of which yielded daily
price rates for a particular commodity for a comparatively longer

reriod, was considered, for that commodity as the ‘principal!

firm. Then were graded different firms having price figures for

that commodity for lesser number of years, While writing the

prices in the form of single secies, wherever g&aps were found

for certain dates in the books of the 'principal' firm, those
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were filled in by taking down the available figures from the

books of the next firm in gradation,

d s0 on.

The following

form of a ‘consolidated' daily price account from a document

of the Paimash Daftar

Taole B:

35)

of the city of Pune,

Bajra prices - Bs. per pala
Month of Margashirsh

Price Date
(Margashirsh)

- \0 OO OV N e

1
12
13
14
17
19
20
21
22
24
25
26
29
30

may illustrate this,

Account books of certain adatiya Vanis
Shake year 1750

Name of the Vani

Page no. in
the Vani's
account book

Nagarkar
Uravane
Nagarkar
Nagarkar
Nagarkar
Nagarkar
Nagarkar
Uravane
Uravane
Nagarkar
Nikam

Nagarkar

Uravane

Uravane

Nagarkar
Nagarkar
Nagarkar
Nagarkar
Nagarkar

Thus, out of the 30 days of the month of Margashirsh of

the shake year 1750 (corresponding to December 1828) we get

from the Paimash documents daily price figures for bajra in

the Pune market for 19 days = 13 from Nagarkar s book,

Uravane's

book and one from Nikam' s book.

5 from
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Prices in different towns and villages were recorded on
similar lines. A Vani having account books for a longer period
was selected as the 'principal' Vani for his town or villayge.
Any gaps in his account books were filled.,in by consulting the

books of a Vani in a neighbouring village.

Average monthly price was arrived at by dividing the total
of average daily prices by the number of days in the month for
which prices were available. Thus, in the above-mentioned case,
the monthly price of bajra in the Pune market for Margashirsh,
Shake 1750, was arrived at by dividing the total of bajra prices
of that month by 19 days for which prices were available - no

matter from the account book of which Vanie.

Similarly, the annual average price of a commodity in a given
market was arrived at by dividing the total of average monthly
prices of that commodity by the number of months for which
price figures were available. Since most of the agricultural
trade took place during the harvest season, the average monthly
prices were available generélly for the harvesting months of the
year.' It may be mentioned here that similar mefhod of arriving

at the average price was used by other organisations like the

Deccan Commissioner's Office etc.

For certain commodities, prices for different varieties were
available. For example, in the case of bajra, the varieties were
dali, Gari etc.; for jowar, the prices were available for the
varieties like Argadi, Nilwarkhodi, Shalu, Bhendi Shendri etec.

In such cases, prices of all the varieties were noted, but in

the final sheets, the price of a variety which was more commonly

produced and consumed was generally taken into account.

Government orders were issued to the revenue officers to
collect the exact information about the local weights and

measuwres (which were called mululk mip) with their capacities etc.



The weights and nmeasures prevailing in the market of Pune city
were first standardized. A table of conversion was then
prepared. Prices prevalling in different villages and towns as
expressed in muluk map were then to be converted to the
standardized form, and written in comparison with the Pune prices.
'For comparison, only those common months for which prlce figures
were available both for the Pune market and the 1ocal market

were taken into account. This part of the exercise was called
mokabalad, and such account sheets were called mokabala papers,

which gave comparative price rates for comparison between Pune

and other markets.

Similar exerciue of standardization was further undertaken
wherever there was any difference between the rates of exchange
between the Chindwadi currency, prevalent in Pune, and that
which prevailed in the other place compére& with Pune. The price

was then finally expressed in terms of Chandwadi rupees.

Most of the price statistics appearing in the following
tables are based on the documents available in the Paimash Daftar
of the Pune Archives. But at places, to fill id the gaps or to
collect additional statistical information, documents from some
other sections in the Pune Archives like the Deccan Commissioner's
Files in English the Dakshina Commissioner Daftar in Marathi
(Rumal no. 169), Ghadni Daftar (Rumal no. 607), Prant Ajmas, Pune
(Rumal no. 441), papers relating to the monthly expenditures of

Siddheehwar and Kothrud temples etc. have also been used.

Locuments reluting to monthly prices for a very large number

;of commedities are available in the Dakshina Commissioner Daftar

in the Pune Archives. One of the documents there36) contains

price figures for 650 different commodities (including varieties,
and qualities of some of them) in the fune city market for June

1819. We have selected for our present study some items from



that document. To this, we have added price figures for some

other items from other contemporary sources in the Pune

37)

Archives - as they were not availabie in Paimash Daftar,

or the Deccan Commissioner's Files etc.

29
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v

Price statistics

The sheets dealing with prices in the 219 rumals of the
Paimash Daftar form only a part of that Daftar. As mentioned
before, documents in other sections of the Pune Archives, like
the Deccan Commissioner's Files etc. have also been consulted
for the present study. To reproduc2 all the price figures from
all the documents relating to hundreds of places covered by them
would not have been worth its while. There was also the danger
of losing the historical perspective while gathering a mass of
all the available contemporary detalls. It was, therefore,
thought appropriate to present only a select data in standardized
form in sets of statistical tables so that different aspects
of the price situation  in the region - such as price structure,

price variations, price trends etc, - be studied and analysed

more meaningfully from the historical point of view.

In all, seven sets of price tables, and one of wage tables,
containing,together,75 tables,are constructed and presented in

Part II. They are as follows:

A. Representative price structure of 225 different
commodities in c. June 1819 (Table no. 1)

B. Daily prices of 11 commodities for the years 1805-06,

1806-07 and 1807-08 and for salt (1808-09) (Taole no.s
2-12)

C. Monthly prices of 12 commodities for the Years 1803-04
- to 1830-31 (Table no.s 13-24)

D. (i) Yearly prices of }2/commodities in.Pune city market

and in all the 30 villages of Haveli (Pune) taluka, for :f
the years 1805-06 to 1830-31 (Table no.s 25-35)
(11) Yearly prices of 12 commodities in taluka market

towns of Pune district, for the years 1795-96 to 1830-31
(Table no.s 36-47)
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(111) Yearly prices in the cities of (a) Pune and (b)
Sholapur for the years 1805-06 to 1830-31 and 1808=09
to 1827-28 respectively (Table no.s 48 and 49)
(iv) Yearly prices of 12 commodities in Pune city in
comparison with those in market towns in Sholapur
and Ahmednagar districts for the years 1807-08 to
1827-28  (Table no.s 50-72)

E. Wages in the Pune region, 1805-30 (Table no.s 73=75)

The first three sets of tables relate to the prices in the
city of Pune. The next three sets deal with the Pune city prices
in comparison with the prices in the villages and towﬁs in the
taluka, then the district and, lastly, the wider region,

respectively.

The second set of tables deals with the daily prices, the
third with the monthly prices, and the fourth to sixth with

the yearly prices.

The first set of tables deals with the general price
structure, the second and third sets of tables deal with short
period price fluctuations and price variations, and the third

to sixth deal with price trend over a long period.

The last three tables deal with the general wage structure,

the wage structure of farm labour and the balutedari system of
remuneration.

Thus, one may get an increasingly broader picture -~ both

;period-wise'and region-wise as one proceeds from one set of

tables to the next.

The price statistics presented in the tables here relate

mostly to important foodgrains and few food articles like oil,

gur, ghee and salt. To a common man, in a predominantly

agricultural economy, the prices of foodgrains and those of dailj
food articles were of vital importance for his living, Secondly,

in the historical times, with which we aré dealing here, the prices

rluctuate§ effectively mostly in the case of foodgrains and



32

agricultural products like oil and gur; and they fluctuated

1little in the case of other commodities. The quantity and timings

of the southwest monsoon was a great uncertain phenomenon which

affected mostlj the grain prices of the season, and made them

to behave irregularly and fluctuate violently. Prices of other
commodities like cloth, wood, metals, leather etc., on the other

| hand, moved but very little and slowly over even a long period

of three to four decades. In table no. 1, in Part II, we have

presented a representative price structure for 225 commodities -

agricultural and non-agricultural together - for c., June 1819. A

number of price (and wages) figures available in sections, like

Prant Ajmas Pune, Ghadni, Deccan Commissioner's Files etc.,, in

the Pune Archives show that prices of non-agricultural commodities

varied but very little in a period of 1805 to 1830. 5o was the

case with wages which, again, remained_historically determined

and traditionally fixed. Therefore, as stated above, although

the tables presented heré contain price-figures mostly of important

foodgrains and of certain food articles, they may be sufficient

enough to throw light on the general price situation in the

period under our review.

A. Representgtive price structure

Let us consider the following table (Tabie C) which gives

the average commodity prices in the Pune city market for the
Years 1805-06 to 1830-31.

Table C:  Average commodity prices in the Pune city
market, for the years 1805-06 to 1830-31
(seers per rupee)

qowar 24.98
Bajra 20.30
Gram 18,00
Turi 17.82
Wheat 15.84
Rice 14.71
Karale 17.36
Se same 13.41

Salt 39.30
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Gur 6.69
Edible 0il 4.23
Ghee 1.99

If one glances through the price figures given in the
above table and also presented in different tables (see especially
Table no. 1) in Part II, one will notice that 20 seers of bajra,
the staple foodgrain of the region, (when it was available for
about one rupee) was roughly equivalent, in value, to other

commodities, as shown below:

Table D: Equivalent representative values of certain
important commodities in the Pune city
market for the years 1805-06 to 1830~31
(arranged in different groups of commodities)

i) 24 seers of gowar
%g ' : ajya
7oL e
15 " wheat
14 " rice
ii) 40 " salt
40 " onions
4 " chillies
iii) 12 : milk
gur
5 " cocoanut oil
4 " edible oil
2 " &ghee
iv) 3 " tobacco
v) 3 " wool
2 " cotton
0.75% " cotton yarn
vi) 110 " firewood
vii) 4 " lead
g-g : iron
0.0125 "  silver
0.00083" gold
(in number)
viii) 2 chickens
3 cocoanut kernel
70 mangoes
100 bananasg
200 guavas

12Q° betel-leaves
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(in number)
ix) 1 kambal (coarse blanket)
x) 40 . bundles of grass

The above figures, which are arranged in certain groups may

-

also be arranged in a single series in the descending order

as follows:

Table E: Equivalent representative values of certain
important commodities in the Pune city market
for the years 1805-06 to 1830-31 (all the
commodities arranged in the descending order

of value)

0.00083 £old
0.0125 s8ilver
0.5 copper
0.75 cotton yarn’
2 - cotton
2 ghee
2.5 iron
3 tobacco
3 wool
4 edible oil
4 chillies
4 lead
5 cocoanut oil
6 gur

10 milk

14 . rice

15 wheat

17 gram

17 turi

20 bajra

24 jowar

40 - salt

40 _ onions

110 firewood

Among the foodgrains, the locally and more abundantly
produced hardy crops like jowar and bajra were understandably

cheaper than rice or wheat which needed &ood soil, good rains,

Proper climate etc. Rice and salt were imported from outside the -
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region. Salt which was imported regularly on a large scale
from the Konkan coust by the Banjaras was cheaper as compared

to the foodgrains.

In fact, the values of the commodities did not all move up
and down in any unison. The commodities could be divided broadly
in different categories: those, the valdes of which, moved
generally in some settled ratio like differenﬁ foodgrains; those,
the values of which moved in some relation to the harvesting
si‘zation of the year, like gur, edible oil etc; +those, like
milk, ghee etc., the values of which were governed mor; by
factors affecting the availability of fodder, number_of milch
cattle etc. (Incidentally, it may be mentioned here that, in
- 1819, in the Poona Collectorate (exclusive of Poona city) for
the human population of 284807, there were three times the nunmber
of cows (110088) than she buffaloes (35225)).38) The value of
salt, being an imported commodity, was mostly independent of
the local seasonal fact;rs. Also, its supply at the sea coast
was plentiful. The difficulties, delays and costs involved in
transporting it scross the Sahyadri ranges mostly determined its
value, In the rainy season, transportation of goods across the
Sahyadris was very difficult, and therefore, more éostly. So
long as there was not much of change in these factors over the
period, the seasonality pattern of the value of salt remained

the same. It did not change much with changes in agricultural
prices.

0f ail the other commodities, the values of metals,

especially those of gold and silver remained more or less fized

over a long period. The ratio between the values of gold and

silver remained generally fixed at about 15:1. One tola of

silver was available generally for one rupee. As silver was

convertiole easily from treasures to currency and vice versa, its

value remained fixed more or less even in absolute terms, in the



midst of constant and violent fluctuations of values of agricultural

commodities.

Tapble no. 1 presented in Part 1I, may be useful in getting
a broad repreéentative plcture of the price structure as it

existed in the Pune region at the beginning of the 19th century.

B. Daily price fluctuations

Tables (no.s 2 to 12) giving daily price fluctuations relate to
the commodity prices in the Pune city market during the years
1805-06, 1806-07 and 1807=-08. The years selected here represent
different supply conditions - including those of famine and

depredations (1805-06), recovery (1806~07), and normal output
( 1807-08) .

The year of 1805-06, therefore,. turned out to be a year of
high grain prices. The éverage daily prices of bajra, in 1805-06,
ranged generally between 10.5 to 12 seers per rupee., In 1806~07,
they ranged from about 13.5 seers to 16.5 seers per rupee. In
1807-08, they fluctuated from about 18 seers per rupee to about

24 seers per rupee,

It will be seen that when the prices were very high (in this
case, about 11 seers of bajra per rupee in 1805-06), the total
range of daily price fluctuations was comparatively small - within
the limits of about one and a half seers per rupee, or, say,

within about ten per cent of the average price,

According to the available data, the price of bajra in the
Fune market in the season of 1805-06, was at its highest on
March 19, 1806, when it was as high-as 10.12 seers per rupee,

4nd the lowest price was 13.22 seers per rupee on December 23, 1805.

3ut these were exceptional extremes. Out of the 50 days, for which

data is available for the season of 1805-06, on 46 days the bajra
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price fluctuated only between 10.50 seers to 12 seers per rupee.
On seven different days, it ruled at 11.60 seers per rupee,

and on seven other days, it ruled at 11.90 seers per rupee.

The widest fluctuations on consecutive days occurred on
December 22, 23, and 24, 1805, In terms of seers per rupee, the
price of bajra, on December 22, was 12.20, the next day it dropped
down to 13.22, and the next day again it shot_up to 11.47. Thus,
on the 23rd, the price fell by 1.02 seers per rupee, and the very
next day, it suddenly rose by 1.75 seers per rupee. We notice
that the daily prices of bajra and also other commodities were
generally more unstable in the first two months of the harvest
season (November-December), and once, when the harvest situation

cawe to pe better known, the range of daily price fluctuations

became less wide.

The next year, when the harvest situation improved and the
bajra price fell, by about 50 per cent, the range of price fluctua-
tions also increased to about 3 seers per rupee, or, say, roughly
upto about 20 per cent of the average price. For this year also,

we notice wider fluctuations in daily prices in the initial

period of the harvest season.

In a normal (or, plentiful) season (hefe 1807-08), we

notice that the fluctuations in daily prices of foodgrains were

the widest. Sometimes they were too sudden and violent. On

December 10, 1807, for example, bajra was available in the Pune

- market at 19.62 seers per rupee, The next day, the price rose

by 2,31 seers per rupee, the next day, again, it fell by 2.51 seers.

Un December 11, 1807, bajra was s0ld in the Pune market at 17.31

geers per rupee, and in the same season, and in the same market,

on lMarch 10, 1808, it was available as cheaply as 26,43 seers

per rupee. If we compare the lowest price of bajra with the

highest one, in the same season of 1807-08, we find that in this
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year of plenty, the prices, during the course of the season,

fell by more than 50 per cent.

There were a few short periods during which some trend could
pbe noticeable. For example, between November 8 to 17, 1807, for
ten days, the prices of bajra in the Pune market fell continuously =
from 20.4 to 25.48 seers per rupee., This was followed by a
continuous rise for 19 days, from November 17-onwards - from 23.48
to 19.37 seers per rupee. Prices fell more sharply as compared
to their rise, which was gradual. This phenomenon could also be
observed in some other periods, and also for other commodities,
during the same season. It appears that this dailj price
behaviour of falling sharply and rising gradually was more

characteristic of a season when prices were generally low.

In the following table (Table F) are presented the highest
and the lowest prices of bajra (in seers per rupee) in the

corresponding months of "1805-06, 1806-07 and 1807-08.

Table F: The highest and the lowest prices
of bajra (in seers per rupee) in
the corresponding months of ===
1805-06, 1806-07 and 1807-08

contde,..



Table F: The highest and the lowest prices of bajra (in seers per rupee) in the corresponding months of

1805-06, 1806~07 and 1807-08
(Pune city market)

1805: Highest 24 Nov: 10.57 29 Dee: 10.64  1806: Highest 18 Jan: 10.81 28 Feb: 10.70 19 Mar: 10.12
(seers) (seers)
Lowest 29 Nov: 11.66 23 Dec: 13.22 Lowest 20 Jan: 11.90 3 Feb: 11.90 2 Mar: 11.07
(seers) (seers)

1806: Highest 18 Nov: 14,87 22 Dec: 13.22 1807 Highest 6 Jan: 13.41

— seers) : (seers) :
Lowest 16 Nov: 16.99 11 Dec: 15.86 Lowest 12 Jan: 14.21
(seers) (seers)

1807: Highest 8 Nov: 20,04 11 Dec: 17.31 1808 Highest 9 Jan: 19.49 7 Peb: 21.15 23 Mar: 22,66

(seers) (seers)

Lowest 17 Nov: 23.48 2 21.55 Lowest 31
(seers) (seers)

22,93 25 Feb: 23.79 10 Mar: 26.43

Cy
]
o
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©
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1t can be noticed that the range of daily price fluctuations
was narrower, even percentage-wise, in dearer seasons, and wider

in cheaper seasons.

During the‘harvesting geason, the daily prices fluctuated
comparatively more in magnitude in the initial months of November

and December than in the later months.

During the season of low prices, whenever daily prices fell,
they fell more sharply, and when they rose, they did so rather
gradually.

Lowest daily price <-f a commodity in any month of a
comparatively dearer season was still higher than the highest
price of that commodity in a corresponding month of a

comparatively cheaper season.

What could be the reasons for often wide price fluctuations
in the Pune commodity market (even) in the pre-British days?
They probably indicate that the market was quite sensitive to
the changing supply and demand positions. Various historical
and institutional factors governing the susceptioilities of the
market have already been mentioned above. The nature's vagﬁries,
the warlike situation in the region, the transporting difficulties
etc, influenced the supply and demand positions considerably even in
normal seasons. The supply and demand positions changed from
Year to year, and from month to month, and even from day to day,

and had direct and immediate impact on prices - even those of

the daily necessities.

It has been mentioned above that on any single day, at the
same adatiyd's firm, the price of a commodity fluctuated from

the opening of the office in the morning to its closing in the

evening., (See Table 'A' above).

The infrastructure of transport and communications in the
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Pune region at the beginning'of the 19th century was ill-developed
as compared to the situation at the beginning of the 20th
century. However, within the limitations of the prevailing
gituation, the traders of the 18th and 19th century, were found
fo be as well-informed, alert and businesslike as those of the
20th., The commodity markets, then in operation, like the money
markeﬁ, were also well organised and appear to be sophisticated
in their working, accounts-keeping etc. . The Pune markef in pre-
British times, appears to be quite quick in its response to the
changing forces of supply and demand. It was highly competitive
with its large number of adatiyd firms in each of the ten market
wards of the c¢ity. Fluctuations in daily prices, in fact, may
be considered as an important indicatiqp of its responsive and

competitive character.

C. Seasonality pattern of prices

In the third set of tables are presented average monthly
prices of different commodities that prevailed in the Pune city

market for a quarter of a century, during the years 1803-04 to
1830"31 *

It must be mentioned at the outset that, in the Paimash
Daftar or in many other records, monthly prices for only harvest
months are available. Therefore, in order to get as complete a
picture of all the twelve months for as many years as possible, a
special search in different other sections of the Pune Archives,
like the Prant Ajmas, the Ghadni; the Deccan Commissioner's Files,
eétc, was made. The Paimash figures were, thus, supplemented by the
figures available elsewhere. It will be seen that they fit well

into the general pattern of average monthly prices as available

in Paimash documents. However, it must be embhasised here, that,



42

as the sources of documents consulted for this section are of
varied nature, the yearly averuges given in subsequent tables

are based only'on figures available consistently in the Paimash
bLaftar.

For the sake of convenience of comparison, éhe monthly price -
statistics from the Paimash Daftar are shown in our tables, not
as they appeared originally in the account gooks of the Vanis
according to the Hindu or Muslim calendar, but according to

their corresponding Christian months.

The wholesale trading season for most of the crops began
from the month of Kartik (November-December) and went on till

the month of Phalgun (March-April).

If we study tables which give monthly ﬁrices, we may notice
that from the months of June-July, the initial months of the
southwest monsoon, the monthly prices remained stationary, or,
started falling'slowly. It was, however, in the months of December-—
January, when the effects of the rainy season came to be known
better, that the general price line took a definite turn.
Curiously enough, even in the bad, or not-so-good seasons,
prices generally fell after December-January. Probably, this
was because, the holding capacity of the cultivators was quite
weak, Also, there were more and more market arrivals as the
season advanced. As a result, what we observe is that, - given
a price level of the year - there was, generally, a more or less
continuous‘fall in commodity prices, marriage and festival months

notwithstanding , till the beginning of the next harvesting

s€ason.

While discussing the behaviour of daily prices, observations
were made regarding the relative ranges of price fluctuations
in the years of bad, fair and good seasons - of 1305-06, 1806-07

and 1807-08 respectively. OSimilar observations could be made



in the case of monthly average prices of different commodities

for other years also. The monthly average prices.from month

to month, fluctuated, rather irregularly during the year, although
not as violently as did the daily prices. Also, it is true ﬁhat
pagnitudes of daily fluctuations get cancelled out in the exercise

of arriving at the monthly average.,

It can be observed that, generally, the initial months of-
the harvesting season, after some arduous exercises.of ups and
downs in daily prices, decided the nature of general price
level for each commodity for the remaining months of the

season t0o come,

D (I). Regional price differences

The four sets of tables (Table noe. 25 to Table no. 72)
present comparative data relating to differences in yearly
average commodity prices in the fune city market as compared to
those in (i) the villages in the taluka of Haveli (that is, Pune),
or, places in the vicinity of about 20 miles aiound.Pune; (ii)
the taluka market towns in the Pune district (extending from the
northwest to the southeast about 120 miles, with average breadth
of about 35 miles; (iii) the Sholapur city market; and (iv)
the taluka and district market centres in the districts of (a)
Sholapur and (b) Ahmednagar. Thus, the sets of tables cover,
successively, different expanding areas of about ten sq. miles
of Pune city to 400 sq. miles of Haveli taluka; then to 4000
Bqe miles of the Pune Collectorate, and finally, to 10,000 sq.
miles of Pune-Sholapur-Ahmednagar reglon respectively, covering
the population (as it existed in 1820) from about 1,00,000 of
Pune city to about one million of the entire 'Pune region‘. They
also cover from small villages around Pune to important regional

commercial centres like Sholapur - upto 150 to 200 miles away
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from the metropolitan city of Pune.,

In the case of 30 villages in Pune taluka, they are arranged
in the taoles in order of their distance from Pune. This may help,
to some extent, to find out‘how far distance from Pune played any
pért in determining the local price. Certainly, there were other
geographical factors, otﬁer than distance, influencing price
differences. Differences in the terrain, soil, availability of
water, nearness of some other market town other than Pune etc.

were equally important.

In the next set of tables, yearly prices in the marketing
centres of nine different talukas (including Pune) in Pune
district are shown. They include o0ld commercial centres like
Baramati, Junnar, Khed etc. Since yearly price figures for
the years from 1795-96 onwards were available in the Paimash
Daftar in the case of certain marketing centres in the district,
like Avasari Khurd (in Pabal taluka) and Palasdeo (in Indapur
taluka), they have also been included here.

Prices at places in Sholapur and Ahmednagar district are
compared with those of the Pune city market by usinglthe Paimash
method of mokabalid, - that is, by considering for comparison,
only those common months for which price data are available for
both the markets compared. (For detzils regarding the method of

arriving at Mokabali prices, see Appendix 'B').

When one goes through the price figures relating to different
areas - from a central city and a taluka, upto a wider region of
three districts -~ one is struck with certain peculiar features
of regional price differences. All the city H1ices given here
are wholesale ones. And it is likely that some of the village
prices could be retail ones. As mentioned above, there was about
five per cent of margin between the two. Lven taking this into

account, we come across an important feature in price differences



- Map no. 3
Villages in Haveli (Pune) taluka‘_
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between city prices and village prices. In the set of tables
relating to Haveli taluka, we’find that, the commodity prices in
many of the villages in the Haveli taluka were quite often higher
as compared to those in the city of Pune. Take, for example, the
'prices of different commodities in Pune and the villages in the
taluka in the year 1827-28 (for which more price data, in all, are
available as compared to other years). We get at the following
situation. (For actual price figures, see Table no.s 25 to 35).

Table G: Commodity price differences between FPune
and villages in Pune taluka, 1827-28

Commodity Total no. of Number of villages with prices
villages for
which data is

available (other Higher than Lower than

than Pune) in Pune in_ Pune
Bajra 22 1T 5
Jowar g ] 6 3
Wheat 26 16 10
Rice 4 4 0
Gram 18 A1 T
Turi * 15 0 15
Karale 10 o 10
Sesame 3 3 0
Gur 1 9 2
Ghee 21 19 2
Salt 1 2 9

We notice that, in 8 cases out of 11, commodity prices,
in 1827-28, were higher in the villages in the Pune taluka, as
compared fo those in Pune city. Turi, karale and salt were
exceptions to this. The major reason for thié phenomenoﬁ of
lower prices in Pune may be that, the city was glutted with supplies
of commodities arriving from different places -~ far and near.
This was not the situation with the villages., They were mostly
dependenf on the local produce, and for any commodity short in
supply in the village, they had to pay more for that than the
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Puneites. Turi and karale were rather special to the region and
were grown sufficiently, it appears, in all the villages, mostly
as mixed crops, and perhaps met the demand locally. Rice was
imported from Mawal and Konkan, and salt was imported from Konkan.
kThu price of such comquities depended more on transport costs and
transit duties. Therefore, génerally, the towns and villéges
lying on the way from Konkan to Desh paid according to their
distance from Konkan or Mawal as the case may be. It should

be mentioned here that the above analysis relating to different
commodities has only a general import; the main observation is
that the commodity prices in Pune city were generally lower than
those in many of the nearby villages. ‘

The distance of a village from Pune does not appear to
have much bearing on the magnitude of the price differences.
If we take the cases of prices of bajra, wheat and ghee in Pune
city and villages in the Pune‘taluka, in 1827-28, we find that
the distance from Pune, and difference in price.- higher or |
lower = did not have any direct correlationship. This can be
illustrated by the following diagram.(See Diagram no.1).

It appears that, generally, the nearby viliagers paid aboﬁt
15 per cent more for commodities than the city dwellers. Also,
in many cases, some 'common' price prevailed in many of the
villages in the taluka. For example, when bajra was available
at 26 seers per rupee in Pune in 1827-28, it was sold at 23 seers
per rupee 'in many of the villages in the taluka in that year. Or,‘
when ghee was available at 3 seers per rupee in Pune, the price

of that commodity that prevailed in many villages in the taluka

was 2,50 seers per rupee.

- When we come to bigger towns in the Pune district, we notice
that the commodity prices that prevailed there were generally

lower as compared to those in Pune. This can be seen from price
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figures in Pune and Junnar, a substantial market town in Pune
distfict. Let us consider the price figures for the year 1824-25
for which more price data in common for the two places are

available,

Table H: Average yearly commodity prices in
Pune and Junnar (in Pune district),
1824~-25 (seers per rupee)

fune Junnar
Bajra 9.68 10.75
Jowar 11,80 12,38
Wheat 9.52 14.00
Rice 15.00 13.75
Gram 8.74 15.25
Turi 7.92 10.50
Karale 12.30 16.00
Sesame 8.07 -
Gur ] 5.96 9.60
Ghee 1.48 1.78
Salt 30,78 -

It will be seen that, Junnar was a cheaper place to live in,

as compared to Pune, in the case of almost all commodities.

It appears from the available figures that price differences
between a market town like Junnar and its nearby villages were
generally similar to those between Pune and its nearby villages,
The phenomenon of commodity prices in the city being somewhat.
lower than those in the nearby villages could be observed in

the case of bigger towns in other parts of the district also.

What was true of market towns in the Pune district like
Junnar, was equally true of other commercial centres outside
the district like Sholapur. Sholapur prices were thus,
generally, always lower than Pune prices, In 1827-28, for which
more price data are available for comparison between the

markets of Pune and Sholapur, the situation was/follows:

-



Table I: Average yearly commodity prices in Pune
and Sholapur, 1827-28 (seers per rupee)

Pune Sholapur

Bajra 26.43 44,69
Jowar _ 28.49 55433
Wheat | 18,93 27.25
Rice 25.06 14.30
Gram _ 23.91 - 34.05
Turi - 20,98 41,26
Karale 20,20 34.97
Sesame 16,65 27.32
Gur | 6.73 10.87
Ghee 3.19 3443
Salt - 43,65 -

(41.72 (24.62

in 1826-27) 4in 1826-27)

" As mentionead above, rice was impor?ed from Mawal or Konkan,
and salt from the Konkan coast across the Sahyadris. Because of
differences in transport costs, rice and salt were dearer in
Sholapur as compared to their prices in Pune. ‘Generally, a place
which was farther away from the Konkan coast, paid more for the

salt, or, rice.

The following table brings togethei the averages of
commodity prices, at Pune, Junnar and Sholapur, for all the
common years from 1808-09 to 1827-28 for which price figures
are available for all the three places (except in the case of
rice and salt).

Table J: Average yearly commodity prices in Pune, Junnar
and Sholapur for 1808-09 to 1827-28 (seers per
rupee) '

Pune ‘Junnar Sholapur
Bajra 18.70 21.30 27.34
Jowar 23.15 23.73 31.06
Wheat 16.36 20.42 18,80
Rice 18.38 18.16 -
Gram 16.89 25,06 20.58
Turi , 18.22 24,65 30.08
Karale : 17.05 - 20,78 24.57
Sesame 16.08 15.62 23.64
Gur 6.75 8.12 8.53
Ghee 1.89 2,18 2.27

Salt 3T7.53 - - 17.81
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Here also, it will be seen that, because of transport costs,
prices of rice and salt, and of other commodities, fall into
the definite pgttern as described above.

Thus, Pune city was the costliest place among the towns in
the reglon., 4lso, there were, probably, different regional
'price agglomerations' everywhere., The regional pattefn of these
agglomerations may be illustrated by the following diagram (see
Diagram no.Z); It was something on these lines: Commodity food
prices (with the exceptions of rice and salt) in Pune - the
metropolitan city - were higher than those in any other marketing
towns in the Pune-Sholapur-Ahmednagar region; and, secondly
prices in towns and cities were slightly lower than those in some
of their nearby villages.

Diagram no.2, Representative price diiferencea between

Pune city, the marketing towns and nearby
villages in the Pune region

Higher AT, [T | Tover
prices : [___ ) r 7 \L prices
lieVe Pri in P N.V.
D | r ces'b _&n une /| [N.V.] .
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D (II). Long-term price t;eég

The following table (Table 'K') brings together for each
commodity in the Pune city market, for the years 1805-06 to 183031
(a) the average of prices for the period, (b) the standard devia-
tion of prices over the period, and (c) the coefficient of
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variation. It may be mentioned here that only the data
appearing in the Paimash documents are taken into account for

computing yearly averages.

Table K: Average, standard deviation and coefficient
‘ of variation of commodity prices in the Pune
city market for the years 1805-06 to 1830-31

Commodities Average Standard Coefficient
: (seers per deviation of variation
rupee)
Bajra 20.30 T.36 0.36
Jowar 24.98 10.78 0.43
Wheat 15.84 4,63 0.29
Rice 14.71 2,26 0.15
Gram 18.00 529 0.29
Turi 17.82 6.75 0.58
Karale 17.36 4,52 0.26
Sesame 13441 3.90 0.29
Edible 041l 4.25 1.06 0.25
Gur 6469 1.68 0.25
Ghee | 1.99 0.43 0.22
Salt 39.30 4.19 0.11

From the aboye table, from the first column, we get a general
idea about the relative prices of different commodities over the
périod. We have already discussed this previously while dealing
with the representative price structure. Here, it ie mentioned
again to point out the mutual complementarity and supplementarity
of different commodities, from different aspects like their
availability, eating habits of people etc., and also the
prevailing price. Thus, although Jowar was somewhat cheaper,
people in Pune generally preferred eating of bajra bhikar (and
people in Sholapur preferred jowar bhakar to that of bajra).
However, if the bajra price in a particular year was comparatiéely
high (as in 1815—16, when it was 23.17 seers per rupee in the
Pune market) as compared to the jowar price ‘(which was 31.06
seers), many Puneites could easily shift to the eating of jowar

bhakar for some days. Consequently, the economic disadvantages
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of high bajra pricea could be mitigated to some extent. (See
Graph no.1).

From column 2 in Table K, it will be noticed that over the
period of a quarter of a century, jowar prices in terms of seers
ber rupee, deviated more widely from the average (by 10.78) than
the bajra prices (7.36). In terms of seers per rupee, the ghee
prices had the least standard deviation (0.43). But that was
because the price of ghee was, comparatively, already much high
(1.99 seers per rupee), and there was, therefore, little scope

for much deviation in the price of ghee. '

However, percentage-wise, if we look to the coefficient of
variation, we find that the price of jowar, agaln, varied the most
(0.43) followed by turi (0.,38) and bajra (0.36). CdmparatiVely,
among the foodgrains, the price of rice, over the period, varied
the least (0.15). Also, ‘the coefficient of variation of the salt
price was the least (0.11) among all the commodities - about the
same a8 that of rice. It may be reminded here that, rice and salt
were the two commodities which were imported frém outside, and
their productions were not subjected to the vagaries of the south-

west monsoon, nor much to the depredations of the earlier years.

It wouid be rather more interesting, from historical point
of view, to find out if there was any general trend in all prices
taken together over a quarter of a century covering the end of
the Maratha rule (i.e., upto 1818) and the beginning of the
British administration; to identify, if possible, the forces
behind that trend, if any; and lastly to consider its 