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REPORT 
ON 

JOINT STOC~ COMPANIES 
FOR 

1946-47. 
Introductory Note. 

With a view to economy in printing and overtaking the arrears in the publica
tion the table relating to the Alphabetical list of Companies at work in India has been 
omitted from the present Volume which relates to Joint Stock Companies at work in 
British India and in the Indian States of Hyderabad, Mysore, Baroda, Gwalior, Indore, 
Travancore, and Cochin during the year 1946-47. The above table will however be 
reintroduced in the Volume for 1948-49 with up-to-date revision of the particulars. The 
volumes in this series included figures for British India and Mysore only till 1918-19, 
but Baroda, Gwalior and Indore were added from 1919-20, Travancore from 
1920-21, Hyderabad from 1921-22 and Cochin from 1935-36. The sources of· these 
statistics a.re the returns prepared by the Registrars of Joint Stock Companies 
in provinces in regard to companies governed, by the Indian Companies 
Act VII of 1913 as amended by Act XXII of 1936 and in the case of the 
Indian States concerned by similar laws relating to registration of companies 
in force in them. As the information relating to the number, description and capital 
of companies at work in India, prior ·to the year 1946-47 is readily available from 
the thirtieth, thirty-first and thirty-second (Combined) issue of the volume, 
the figures for such back period have lieen omitted from the tables of the current issue 
which have been confined generally to the data for the year 1946-47. 

The number of newly registered companies (both public and private), together with 
their authorised, subscribed and paid-up 

Companies Authorised Paid~up 
registered <:>apital capital 
Number R (1,000) R (1,000\ 

1P87..S8 

1938-39 

1939·40 

1940--U 

1941-42 

1942-43 

1943-44 

1944-45 

1945-46 

991 

1,032 

1,018 

979 

54,08,97 

46,so,aa 
40,08,58 

46,90,93 

1,165 71,79,41 

1 ,3()6 96,91,13 

1,443 1,07,54,7-l 

1,476 1,19,37,09 

2,877 2,84,88,61 

4,so; 5,.'i7,a3,59 

I.-Banking~ Loan and Insuranc-e--

Banking ... 

Loan 

Investment and rrrust 

Nidhis and {'hit Association~ 

Insurance 

11,-Tran..;it and Transport-

Navigation 

Railways and Tramways 

1,94,84 

73,57 

33,26 

1,06,38 
1,14,10 

1,46,00 

3,36,04 

91,17 

2,18,44 

7,99,05 

Class of Companies 

Motor Traction, Dealing and l\lnnufnctnring 

Othe-r Transit and Transport 

IIJ.-Trading and Manufacturing

Printing, Publishing and Stationery 

Chemicals and Allied Trodes 

IB 

capital for the year 1946-47 is 
shown in table No. 3. The number of 
such companies increased in 1946-47 by 
67.1 per cent as compared with the previous 
year. The authorised capital and the paid
up capital of the newly registered companies, 
as compa~ed with the preceding year, 
however, Increased by 95.7 per cent and 
265.8 per cent respectively. The number 
of private companies registered in 1946-47 
was 2,192, as against 1,475 in 1945-46. The 
total authorised capital of the companies 
both private and public registered during 
1945-46 and 1946-47 was distributed 
between the different classes as shown 
below:-

1-
Capital (authorised) 

1945-46 1046-17 

I 
R (1,000} R(1,000) 

7,19,15 2,8l,83 

9,33 38,9;; 

7,79,71 so,;a,:;z 

4,26 26,69 

1,20,00 1,95,71 

1,53,,68 27,26,50 

25,00 

14,88,09 11,90,71 

7,21,08 30,06,71. 

4,27,43 16,11,96 

10,\6,73 18,52,29 

Source of 
statistics. 

Main feature 
of the year. 



Companies 
limited by 
shares 
incorporated. 

III.-Trading and Manufucturing-contd. 

Iron, St('el and Shipbuilding 

'E.ngineerin~ · 

Tanneries and Leather Trade 

Canyas and India Rubber Trade'i 

Public Service Companies 

ii 

Cla.,s of Companies 

Clay, Stone, Cement, l.ime and other Building and Constructing Materials 

Agencies (including Managing Agent Companies) 

Tobacco (Cigars, et<'.) 

Soap, Candles, etc . ... 

Aluminiumware 

Other Trading and 1\IanufnC"turing 

IV.-1\lill'i and Presses-

Cotton :\liB.;; 

Cotton Ginning, Pressing, Baling, etc. 

Jute Presses, E"tc. 

l\lilJs for '\Yonl, Silk, Hemp, etc. 

Paper Mills 

Rir-e Mills 

Flour Mills 

Saw and Timber Mills 

'oil Mill• 

Other Mills ~md Presses 

V.-Tea and other Planting Companies-

Tea 

Rubber 

Other Planting Companies 

Vl.-l\lining and Quarrying

Coal !\lining 

Petroleum 

Other l\lining and Quarrying Compan!es 

VII.-Estate, Land and Building 

VIII.-Breweries and DistilleriE-s 

IX.-Sugar (including Jaggery) Manufacture 

X & XI.-Hotels, Theatre<;, etc., and other Companies 

TOTAL 

Capital (anthorisedl 
-----

1945-46 1946-47 

R(I,OOO) R (1,000\ 

10,58,02 8,07,f.9 

1 t.,S5,13 17,46,70' 

34,93 1,56,81 

60,50 1,16,00 

2,06,20 1,55,90 

4,12,77 4,54,65 

12,07,27 24,80,08 

1,28,21 1,83,00 

1,46,01 79,60 

1,17,00 

51,11,44 1,14,89,70 

29,37,64 3-i-,83,02 

1,45,20 1,80,25 

80,00 4,'i6,00 

15,00 1,04,00 

16,94,17 6,10,30 

6,01,00 16,15,50 

1,01,95 91\,50 

70,00 1,20,00 

46,75 90,20 

8,89,31 10,24,39 

5,·10,90 3,51,70 

1,80,R6 1,79,16 

5,00 23,00 

1,92,40 I 1,29,50 

3,79,9£; 1 17,27,90 

... I 6,00 

2,44,52 8,11,41 

28,33,97 29,92,25 

2,43,60 3,50 

1,fl5,00 3,83,50 

17,46,42 44,91,08 

2,84,83,61 5,57,33,59 

Table No. 2 contains information regarding number, description and capital of 
companies limited by shares at work in India at the end of the the vear 
1946-47 together with the distribution of the number of ~uch companies 
registered in India according to classes of Joint Stock enterprise at the end of 

, the above year. The total number of these companies registered in India up to 
1946-47 under the laws relating to the registration of companies, was 38,461. Of these, 
21,853 companies or 57 per cent of the total number registered were working at the 
end of the year 1946-47; the remainder were either wound up or discontinued, or never 
commenced business. All the companies registered in India have a rupee c:1pital. The 
number of companies at work and the capital invested in them stood as follows at the 
end of each of the last three years :-

Companies ... 
Authorised ('apital .. , 
Paid·up <·apital 

(Number) 
!R 1,0001 

' (ofl, 1,000) 

1944-45 

14,859 
13,60,19,11 

3,88,97,15 

1945-46 

17.343 
17,71,11,22 
·4,24,24,12 

1946-47 

21,853 
23,54·,59,9:J 
.. 4,79,47,33 
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( iii ) 

The following statement shows the number of companies at work and the amount 
of paid-up capital, in each of the Provinces and States at the e~d of 1945-46 and 
1946-47:-

NUMBER OF COMPANI'Eli; PAID-UP CAPITAL 
Jncrea-.(" ( +) or 
decrease (- ) Provincial 
per cent in proportion 

Province and State pairl-up of paid-up 
capital in capital to 

1945-46 
1940-47, total paid up 

1946-47 194a-46 194(;-.1,7 as compared capital in 
with the pre-
ceding ye..:i' 

1046-47 

R (1,000) R(1,000) per cent per cent 

&ladms 2,037 2,785 25,32,27 40,46,97 +59.82 8.4. 

Bombay 2,774 3,494 1,46,61,69 1. t6,52,73 -.1 30.6 

Bengal 7,014 8,576 1,58,41,58 1,69,20,53 +6.81 35.3 

United Provinr•es 851 1,063 10,34,18 1~,92,92 +M.69 2.9 

Punjab 1,566 2,117 16,84,93 10,32,12 +14.67 4.0 

Bihar 240 320 7,75,75 9,76,5U +25.88 2.0 

Central ProvinC'es and Bcrar 212 289 2,33,7!) 4,22,88 +80.45 0.9 

Assnm 329 118 2,!iii,61 2,68,68 +5.1 0.6 

North-West Frontier Pro,·incc ••• 38 45 57,05 7~.21 +33.,;9 0.2 

Sind 135 2,81,08 

Orissa 34 64 25,46 62,74 +146.43 0,1 

Baluchistan 5 12,18 ,. 
Ajmer-Merwara 39 47 58,12 61,60 6.50 0.1 

Delhi 602 822 10,32,44 18,86,02 +S2.6S 3.9 

Bangalorc {Ci\·il and :\lilitary ..• 12 15 9,61 12,86 +33.82 
Station). 

Coorg ... 11 13 51,95 54,00 +3-~5 0.1 

Hyderabnd State 120 174 6,49,38 8,88,20 +36.78 2.0 

Mysore State 258 315 5,42,35 6,76,83 2-t.80 1.4 

Baroda State 250 291 9,75,56 12,76,32 +30.8!1 2.7 

Gwalior State 64 so 4,87,80 _4,04,92 -16.9!) 0.8 

Holhr State tlndore) 66 95 3,44,73 4,60,44 +3:!.62 1.0 

Travancore State 457 527 7,21,00 12,65,35 +75.50 2.6 

CO<'hin State 229 303 1,52,66 2,09,00 +36.91 0.4 

TOTAL 17,34:} 21,858 4,24,24,12 4,79,47,33 +13.02 100 

NOTE.-Companies registered and shown at work in one province do not necessarily carry on business in that provinre. 

Distribution 
according to 
provinces. 

The subjoined table shows the average paid-up capital of a company in each province Average 

and State in each of the years 1945-46 and 1946-47 :- :;::~~~~~~· 

1D 

Madras 
Bombav 
Bengal" 
United Provin(•eo;; 
Punjab 
Bihar ... ... 
Central Provinces and Berar 
Assam ... ... 
North-West Frontier Provinre 
Sind 
Orissa 
Balucl1istan 
Ajmer-Merwara 
Dclhl ... . •. 
BangaJore (Civil and 1\Iilitary Station) 
Coorg 
Hydcrabad State .. . 
Mysore State .. . 
Baroda State 
Gwalior State ... 
Holkar State (Indore) 
Travnncore State 
Cochin State 

AVERAGE CAPITAL (PAtD·UP) OF A 
Co'IPANY tN THE DIFFERENT AREAS. 

19·J.,"i-4H 

R 
1,24,000 
5,29,0()0 
2,25,000 
1,21,0011 
t,ns,ooo 
a,2a,lllJO 
1,10,000 

78,000 
1,50,000 
2,10,000 

74,000 
2,43,000 
1,49,000 
1,71,000 

80,000 
4,72,000 
5,41,000 
2,10,000 
3,90,000 
7,62,000 
5,22,000 
1,58,000 
. 67,000 

104647 

R 
1,45,000 
4.,1u,noo 
1,Y7,000 
1,31,000 

91,000 
8,05,000 
1,46,000 

64,000 
1,69,000 

98,000 

l,'Jl,OOO 
229,000 

86,000 
4,15,000 
5,10,000 
2,15,000 
4.39,000 
5,06,000 
4,85,000 
240,000 
69,000 



Distribution 
according to 
classes of 
companies. 

Banking, 
loan and 
insurance. 

Transit and 
Transport. 

Trading and 
Manufac
turing. 

( iv ) 

The statement below shows the distribution of the number of companies registered 
in India and the aggregate capital, both authorised and paid-up, between the pr_incipal 
classes of joint stock enterprise at work at the end of 1946-47, as compared With the 
preceding year :-

Class of Companies 

I. -Banking, Loan and Insurance
Banking 
Loan ... . .. 
Investment and Trust 
Nidhis and Chit A.,sociations 
Insurance 

II--~:~.~~~~i~~ ~~~n-;port- ... 
Railways and Tramways 
l\lotor Traction, Dealing and Manu. 

f~l<'turing. 
DoC"ks, Harhours, Shipping, Landing 

and \Yarehousin~. 
Other Transit and ·Transport 

II I.-Trading and Manufacturing
Printing, Publishing and Stationery 
ChemiC"als and Allied Trade's 
Iron, StP.f'l and Shipbuilding 
Enginet"ring ... . .. 
Tanneries and Leather Trade 
Canvas and India Rubber Trades 
Public Service Companie-. ... 
Clay, Stone, Cement, Lime, etc. . .. 
Agencies ( inclu<iing Managing Agent 

Companies). 
Tobacco {Cigars, etc.) 
Soap, Candles, etc. 
Aluminiumware 
Match ... . .• 
Other Trading and Manufacturing 

IV.-Mills and Presses-
Cotton l\tills ... . .. 
Cotton Ginning, Pressing, Baling, etc. 
J11te Mills ... 
Jute Pressing, etc. • .. 
Mills for \Yool, Silk, Hemp, etc. 
Paper Mills 
RiC"el\lills 
Flour Mills 
Saw and Timber Mills 
Oill\Iills .. . 
Other l\tills and Presses .. . 

V.-Tea and other Planting Companies
Tea Planting 
Rubber •.. 
Other Planting Companies 

VI.-1\linin_g and Quarrying
Coal Mining 
Gold !\lining 
Iron Ore 
MiC'a 
Petroleum ... 
Other Mining and Q11arrying 

VII.-Estate, Land and Buildjng 

VIIJ.-Breweries and Distilleries 

IX.-Sugar (including J aggeryl Manufacture 

X & XI.-· Hotel, Theatres, etc., and other 
Compani£>s. 

TOTAL 

NUMBER AUTHORISED CAPITAL PAID-UP CA~TAL 

-----·--1-----1-----1----------
1945-46 1946-47 1945-46 1946-47 1945·46 

1,145 
546 
336 

99 
394 

69 
36 

890 

12 

752 
929 
320 
515 
lOS 
46 

363 
172 

1,532 

58 
59 
10 
38 

4,587 

495 
169 
92 
54 
94 
43 
98 
39 
65 

158 
159 

476 
66 

189 

306 
6 
3 

44 
6 

160 

436 

38 

168 

899 

1,137 
.'J27 
441 
130 
389 

90 
32 

1,014 

13 

98 

].075 
1,191 

385 
727 
137 

56 
362 
222 

2,286 

70 
78 
15 
47 

5,9.~8 

5no 
175 
99 
62 

119 
65 

129 
40 
84 

267 
196 

508 
72 

204 

362 
5 
3 

54 
R 

I91 

593 

2,33,26,18,66:l 
10,07,97,910 
51,50,18,924 

3,69,65,472 
1,46,57,5.1,991 

62,54,05.000 
1-t.,57 ,63,000 
89,18,15,381 

5,62,45,500 

28,63,93.429 

15.92.89.238 
64,21 ,64,6:)7 
63,12,14,198 
39,42,62,604 
4.83,64,000 
4,43,41 ,01)0 

56,15,97,133 
39,01,29.543 
53,52,10,520 

12,28,12,429 
::J,61,22.714 
3,60,01,000 
3,08,70,000 

2,12,2G,71,059 

1,35,29,64,565 
7 ,68,20,9a4 

33,59,62,000 
. 3.68,83.620 
23,83,50.314 
27,37,31,857 

2,51,08,0!)0 
3,45,21,211 
2,85,57,400 

16,48,91,929 
18,08,96,281 

25,00,69,042 
7,94,90,000 

12,00,26,000 

25,21,49,070 
I ,80,90,000 

10,57 ,] 2,500 
1,54,66,000 
1 ,06, 71,000 

16,43,69,380 

2,36,60,40.967 
10,80,07,010 

1,26,30,30,923 
3,69,81,037 

87,75,69,270 

89,92,.150,000 
12,32,63.000 

1,03,31,34:586 

5,74,45,500 

59,03,97,429 

33,4<2,72,038 
87,42,75,221 
78,23,58,769 
l)S,34,0R,948 

6, 78,68,571 
5, 7 4,41 ,650 

56,46,27,133 
47,91,16.59~ 
78,15,33,031 

14.40,62,-129 
4,57,07,714 
5,00,01,000 
3,63,55,714 

3,46,37 ,79,997 

I ,88,91 ,06,281 
26,59,80,359 
89,21,02,000 

4, 73.83,620 
34,33,27,457 
50,23.83,357 
8,70,99,550 
3,96,86,212 
3.64,77,400 

26,24,07,215 
18,10,90,281 

29,01,72,792 
8,66,50,000 

13,14,11,000 

44,44,87,469 
1,68,40,000 

10.57,12,500 
2.83,36,000 
1,12,71,000 

21,81,19,380 

80,43,03,246 1,20,31 ,58,317 

29,51,86,526 
2,70,08,205 

15,94,10,189 
16,62,196 

10,19,42,003 

5,11,37,503 
12,67,31,071 
10,65,03,2U 

1,33,39,66-t 

I ,4.8,88,067 

4,36,30,019 
11,10,94,545 
l 2,6U,41,5G6 

8,35,15,177 
1,40,68,659 
2,07 ,8"J., 776 

27,73,32,587 
12,20,49,853 
12,91,17,000 

:;,51,50,271 
1,52,39,707 
3,39,76,300 
1,12,39,906 

52,45,38,218 

51,11 ,26,S7 4 
3,21,30,495 

21 ,55,89,090 
1,86,19,660 
4,00,26,286 
3,86,89,292 

71,07.691 
1,94,03,404 

57,91,924 
2,42,07,252 
1,87,83,511 

1S,06,91 ,304 
3,82,32,377 
3,20,58,875 

10,46,42,254 
32,32,5:l4 

10,48,60,445 
ll2,42,640 
42,54,UH 

1,72,87,147 

16,12,72,451 

40 3,02,49,000 8,70,63,000 1,47,39,075 

182 36,43,63,571 42,27,45,571 ].j.,87,78,609 

I ,331 52,96,41,492 93,30,52.988 5,94.57,455 

1946-47 

84,53,78,505 
2,R3,a7 ,258 

14,28,71,006 
23,24,125 

10,54,26,555 

6,80,82,678 
10,63,61,565 
16,03,58,221 

1,32,47,235 

5,88,9tj,7.J3 

5,00,59,9-'3 
14,90,69,789 
I3,81 ,49,567 
9,79,4D,c1.51 
1,63,65,319 
2,16,92,049 

26,62,51,284 
15,46,97,744 
I3,60,SO.Ol2 

5,61,37,831 
1,58,17,223 
3,52,07,211 
1,10,03,186 

C2,6G,33,225 

oj.J,Ol ,89,618 
9,03,93,185 

21,87,78,079 
1,86,34,897 
5,33,48,543 
4,33,63,423 

82,08,472 
1,75,01,344 

61,18,445 
3,89,68,801 
2,66,84,M15 

16,12,18,338 
4,06,02,952 
3,57,81,745 

11,16,78,080 
12,07,004 

10,48,60,445 
61,96.C64 
42,54,191 

2,12,13,827 

17,46,96,947 

1,83,14,285 

18,07,44,642 

6,44,76,455 

17,348 21,852 17,71,11,22,477 23,54,59,93,179 4,24,24,11,741 4,79,47,32,942 

The total paid-up capital invested in banking, loan, investment and trust, nidhis 
and chit associations and insurance companies amounted in 1946-47 to R62 43 lakhs 
to which Bombay contributed R19,21 lakhs or 31 per cent, Bengal H20, 77 'lakhs o; 
33 per cent and Madras 1t4,96lakhs or 8 per cent. There is a striking contrast between 
the authorised and the paid-up capital of insurance companies. 

Transit and transport companies accounted for a paid-up capital of R40,69 lakhs 
in 1946-47 of which R10,64 lakhs or 26 per cent, were invested in railways and tram
ways. Bombay contributed R5,58 lakhs or 52 per cent, and Bengal R4,66 lakhs 
or 44 per cent, of the total capital invested in railways and tramways. 

T~ading and manu~acturing companies accounted for a paid-up capital of R1,77,60 
lakhs 1n 1946-47 of which R26,63 lakhs, or 15 per cent, were invested in public service 
~ompanie~; R15,47 lakhs in ~lay, sto~e, cement, lime a~d .other building and construct
mg materials; R13,61 lakhs 1n agencies, R13,81 lakhs m uon, steel and shipbuilding ; 
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Rl4,91 lakh~ in chemicals and allied trades; R9,79 lakhs in engineering; R5,61 lakhs 
in tobacco (cigars, etc.); and R5,01 lakhs in printing, publishing and stationery. 

Nearly one-fourth (R1,06,22lakhs) of the aggregate paid-up capital in 1946-47 was Mills and 

invested in mills and presses, chiefly for working or pressing cotton, jute, wool and silk. presses. 

Bombay had 32 per cent (R34,78 lakhs) of the total investments under this head most 
of it being employed in cotton mills and presses and silk and woollen mills and Ben<ral 
followed closely with R34,98 l~khs, mostly invested in jute and cotton mills and j~te 
presses. 

In tea, coffee, and other plantations, a paid-up capital of R23,76 lakhs in 1946-47 Planting. 

was invested, and ?f _this amo~t Rll,22 la khs _were held in Bengal, mostly in tea 
compames, the maJOrity of whiCh own gardens m north-east India and are registered 
at Calcutta. 

The paid-up capital of mining and quarrying companies was R24,94 lakhs in Mining and 

1946-47, of which 47 per cent (Rll.82 lakhs) was invested in companies registered in Quarrying. 

Bombay and 41 per cent (R10.28 lakhs) in companies registered in Bengal, most of the 
latter representing capital invested in coal mines. Paid-up capital amounting to 
Rl0,49 lakhs was invested in iron ore. 

Estate, land and building absorbed a paid-up capital of Rl7,47 lakhs in 1946-47; Estate, land 

Bombay and Bengal accounting for R7.60 lakhs and R7,19 lakhs, respectively. and building. 

Rl8,07 lakhs were invested in sugar (including jaggery) manufacturing concerns in Sugar(inclu-

1946-47; Bengal and the United Provinces having between them R7,54 lakhs or 42 ~~~J;!.,I{~ 
per cent of the total paid-up capital. 

At the close of the year 1946-47, there were 1.017 companies limited by guarantee 
(including associations not for profit) having no paid-up capital, incorporated in India, 
with a total membership of 229,269 as against 825 companies with 178,854 on the 
31st March, 1946. 

Statistics have been collected, so far as possible, regarding companies which have 
been incorporated elsewhere than in India, chiefly with sterling capital, but which carry 
on work in India. Information regarding number, description and capital of these 
companies working at the end of the year, 1946-47 is shown in Table 
No. 5. The total number of such companies working at the end of 1946-47 for 
which returns are available was 834 and the paid-up capital thereof amounted 'to 
£724 090,000 besides debentures to the extent of £90,958,000. · Of the paid-up capital 

. and debentures, £119,834,000 and 18,393,000 respectively, were invested in petroleum 
mining, £97,877,000 and £40,855,000 in engineering, £95,657,000 and nil in banking, 
£79 809 000 and £4,345,000 in insurance, £50,015,000 and £9,678,000 in iron, steel 
and shipbuilding, £30,468,000 and £3,315,00~ in 1}-avigation, £26,703,000 and £2,036,000 
in tea planting, £31,354,000 _and £4,184,000 m railways and tra~":ays, £21,591,000 and 
£76,000 in chemicals and allied trades, £10,584,000 and £250,000 m mvestment and trust, 
£8 853 000 and £197,000 in public service companies and £7,402,000 and £3,000 in 
do~ks,' harbours, shipping, landing ~nd wareho.using. Tl~e gol~ fields in Sou~hern 
India are chiefly worked by compames formed m the Umted Kmgdom, the paid-up 
sterling capital invested therein being £1,~51,000 .. It should, howe':er, be borne in 
mind that in the case of most of the bankmg and msurance compames and of some 
of the navigation and other trading_ _compani~s inco_rporated outside I~dia, only a 
portion, of the c~pital s~wwn ab?ve Is mvested m India, as these compames work also 
in other countries besides India. 

As the report pertains to a pr~-parti.ti?n perio~, th~ designati~D:s of provinces, 
lndian States etc., have been used as m undivided India prior to partitiOn. 

DEPARTMENT OF COMMERCIAL INTELLIGENCE I 
AND STATIS'IICS, INDIA ; j.~ 

Calcutta, 16th September, 1960. 

P.M. 1\IUKERJI. 

Director-GeneJ·al. 
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