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FOREWORD 

Germanv occupies an interesting position among the nations of 
Europe. its population (now perhaps 65,000,000) is large and con­
sumes a goodly percentage of the better products and raw materials: 
of trade and commerce; its territory is extensive (over 185,000 
square miles), sustaining a highly industrialized population on a. 
satisfactory wage basis in normal times; its industries, requiring 
markets for their own mlUIUfactures, have taught its people that 
they must consume foreign goods and thus create balances which 
will stimulate their international trade. In 1932, among the coun­
tries of Europe, Germany was outranked in trade with the United 
States only by the United Kingdom, supplying $73,500,000 worth of 
our direct imports and taking $133,500,000 worth of our direct 
exports. In a commerce of such proportions _many legal questions 
naturally arise. · 

Business men realize that a knowledge of business· conditions 
alone is not sufficient to attain the best results in international trade 
and maintain the smooth flow of commerce. Such knowledge must 
be supplemented by acquaintance with at least the more commonly 
known aspects of the law of the country with whose citizens they 
j)ropose to deal. · It is to furnish such a background that this bulletin 
has been prepared. · 

This publication does not attempt to give complete information on 
all German law nor even all German laws governing commerce or 
any particular phase thereof. It does, however, discuss the out­
standing features of German law affecting trade; the salient points 
of company law and the law of contracts, agency, negotiable in­
struments, and bankruptcy; industrial property, taxation, and a. 
brid exposition of the judicial machinery of Germany. 

To supplement this information, current changes in the laws 
herein discussed will be noted in the Legislative News Bulletin and 
the more imrortant changes given in greater detail in the General 
Leg-al Dulletm issued by the Commercial Laws Division of the 
Dureau. 

JrxE 1933. 

FREDERICK li. FEiio:R, Director, 
Bureau of Foreign and Domestic Commerce. 
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